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CTATYC | META KOHLEMNTYAJIbHOI OCHOBU

CM1.1

CM1.2

CM1.3

CM1.4

CM1.5

Konyenmyanvna ocnosa ¢hinancosoi sgimnocmi («Konyenmyanvna ocrHoéay) Onmcye LIl Ta KOHIEMIT
(iHaHCOBOT 3BITHOCTI 3araNbHOr0 NpH3HaueHH. Meta Konyenmyanvhoi ocHosu TIONSTae B TOMY, I00:

a)  copusATH po3poOneHHI0O Pamoro 3 MKHapogHHMX cTaHIapTiB Oyxrainrepcbkoro oOumiky («Pama»)
CrannaptiB MCO3 («CtangapTu»), M0 IPYHTYIOThCSA Ha HOCIITOBHUX KOHIICTIIIISX;

0)  /ONMOMOITH THM, XTO CKJIaJla€ 3BITHICTh, PO3POOIISITH MOCHITOBHY OOJIIKOBY HOJIITHKY B TOMY pasi,
Ko xoaeH CTaHAapT HE € 3aCTOCOBHHMM JO MEBHOI omeparii 4 iHmoi noxii, abo sxmo CraHmapT nae
MOXJIMBICTE 0OUpATH 00TIKOBY MONITHKY; Ta

B)  JOMOMAaraTH BCiM CTOPOHAM pO3yMITH Ta TiiyMaunTH CTaHIapTH.

Konyenmyanvna ocnosa — ne Crannapt. Xoane 3 nonoxens Konyenmyansroi 0cHogu He Ma€e NepeBaru
niepen Oyab-sxkuM CraHgapToM 4u Oyb-s1K0t0 BUMororo CTaHmapty.

Jns nmocsrHeHHA MeTH (PIHAHCOBOI 3BITHOCTI 3aralbHOrO Mpu3HaueHHs Pama Moke dWac Big dacy
BCTaHOBITIOBATH BHMOTH, 1110 BIIXHJISIOTHCS BiJl aCTieKTiB KonyenmyanbHoi ochosu. Y Takux BUMaakax Pama
PO3'SICHIOBATHME TaKe BiXWJICHHS B po3iti « OCHOBA /IJIsi BUCHOBKIBY 111010 Takoro CTanaapry.

Konyenmyanvna ocnoéa Moxe 9ac BiJ yacy NeperjsigaTucs a mijacTaBi nocBigy Pagm B poOorti 3 Hero.
Mepernsn Konyenmyanvhol ochosu He TIPU3BOAUTUME 10 aBTOMATHYHOTO BHECEHHS 3MiH 10 CTaHAapTiB.
Bynp-sixe pinieHHs Ipo BHECEHHS 3MiH 10 sikorock CTaHAapTy BUMaratume Bix Pagn BUKOHaHHS HaJIeKHOTO
IIpoLiecy BHECEHHS IPOEKTY IO CBOTO MOPSJKY IEHHOTO Ta PO3pOo0JIeHHs 3MiH 10 Takoro CTaHaapry.

Konyenmyanvua ocnosa cripusie 3aiicHeHHIO Micii, 3asaBiaenoi ®ougom MC®3 Ta Pagoro, mo BXOIUTh 110
cxnagy ©onny MCO3. Ls micis mossrae B po3pobnenni CTaHAapTiB, 110 HECYTh MPO30PIiCTh, MiI3BITHICTH
Ta e()eKTUBHICTH (JiHAHCOBUM PHUHKAM YChOTO CBiTY. PoOoTa Pamu ciryuTh cycnibHIM iHTEpecaM 3aBIsSKU
3MIIHEHHIO JIOBIpH, 3POCTaHHS Ta JOBrOCTPOKOBOI (hiHAHCOBOI CTAOIIBHOCTI B TNIOOANBHIM EKOHOMIIII.
Konyenmyanvha ocnosa 3axknanae anst CtannaptiB QyHIaMEHT, SKUK:

a) CIpHsie TPO30POCTi, MOCKITIOIOYH 3iCTaBHICTH 1 AKiCTh (hiHaHCOBOI iH(pOpMAIii HA MDKHAPOIHOMY
piBHI, Jaloud iHBeCTOpaM Ta IHIIMM YYacHHKaM PHUHKY 3MOTy NpHAMaTH OOIpyHTOBaHi €KOHOMIiuHi
pitieHHs;

0) 3MIIHIOE MiA3BITHICT NUISIXOM YCYHEHHS IPOTANNH B iHpOpMaNil MiXK THMH, XTO HaJac Kamital, Ta
THMH, KOMY BOHHU JOBipHiIH cBoi rpoui. CTaHmapTH, IO IPYHTYIOThCS Ha KOHYenmyanbHill 0CHOSI, IOIal0Th
iH(popMaIlito, HEOOXiAHY s 3a0e3MeveHHs BiAMOBINANLHOCTI KepiBHUITBA. Sk pKeperno iHbopmailii,
3icTaBHOI Ha TII00aIbHOMY PiBHI, i CTaHAAPTH € KHUTTEBO BAXKIMBUMHE JJISI OPTaHIB PETYIIOBaHHS y BCIX
KpaiHax CBITY;

B) CIpusie eKOHOMIYHIH €(EeKTHBHOCTI, TOTIOMAaraloyd iHBECTOPaM BUSBISITH MOXIIMBOCTI Ta PU3UKH B
YCBOMY CBITi, THM CaMUM TIOJIIIIYIOYH PO3MONT KamiTany. Jid MmiAnpreMCTB BUKOPUCTAHHSA €AWHOI,
JIOBipeHOT MOBM OyXrantepchbkoro o0iiKy, o crnmpaetbess Ha CraHmapTti, moOynoBaHi Ha (yHAaMeHTI
KonyenmyanvHoi ocHosu, 3HIKYE BapTiCTh KalliTally Ta 3MEHIIY€E BUTPATH Ha MIXKHAPO/HE 3BITYBaHHS
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3MICT

PO3Al1 1: META ®IHAHCOBOI 3BITHOCTI 3ArAJIbHOIO
NMPU3HAYEHHA

BCTYII

META, KOPUCHICTb TA OBMEXEHHSA ®IHAHCOBOI 3BITHOCTI 3ArANIbHOIO
NPU3HAYEHHA

IHOOPMALIA MPO EKOHOMIYHI PECYPCU CYB’€EKTA IOCNOOAPIOBAHHA, WO
3BITYE, BUMOI'n O HbOro TA 3MIHM Y PECYPCAX TA BUMOIAX

EkoHoOMi4Hi pecypcu Ta BUMOTU
3MiHM B €KOHOMIYHUX pecypcax Ta BUMmorax

diHaHCOBI pe3ynbTaTu, BigobpaxeHi B 6yxrantepcbkomy o6JliKy 3a NPUHLUNOM
HapaxyBaHHSA

diHaHCOBI pe3ynbTaTu, BigobpaxeHi 3a MUHYNIMMU rPOLLOBUMMU NMOTOKaMM

3MiHM B eKOHOMIYHMX pecypcax Ta BUMOrax, Lo BUHUKIIM He BHAcnNigok iHaHCoOBUX
pe3ynbTaTiB

IHOOPMALIA NPO BUKOPUCTAHHA EKOHOMIYHUX PECYPCIB CYB'EKTA
roCnoaAPIOBAHHA
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Bctyn
11 Meta QiHaHCOBOI 3BITHOCTI 3arajbHOTO TIPH3HAYCHHA 3aKiIagae (QyHAaMEHT
Konyenmyanvnoi ocnosu. Iumi acnextn Kowuyenmyanvuoi ocHoéu — SKIiCHI

XapaKTepUCTHKH Ta BapTicHe oOMexeHHs KopucHoi ¢inaHcoBoi iH(popMaIii,
KOHIICTIIisl cy0'ekTa TrOCMOJapIOBaHHS, IIO 3BIiTYE, eleMeHTH (iHAHCOBOI 3BITHOCTI,
BHU3HAHHS Ta MPUIIMHEHHS BU3HAHHS, OIiHKA, ITOJAaHHS Ta PO3KPUTTS iH(popmarii —
JIOTiYHO BHUIUIMBAIOTH i3 METH.

MeTa, KOpMCHiICTb Ta o0OOMexeHHA ¢piHAaHCOBOI 3BIiTHOCTI
3aranbHOro Npu3Ha4eHHsA

1.2 Mera (iHaHCOBOI 3BITHOCTI 3aralbHOrO IPU3HAYEHHS ! — HagaBaTU (iHAHCOBY

iHpopMamito Tpo cy0’€KTa TOCHOIAPIOBAHHA, IO 3BITYE, SKa € KOPHCHOK UL
HUHIIIHIX Ta TOTCHHIHHUX I1HBECTOPIB, MO3WKOMABIIB Ta IHIIUX KPETUTOPIB Y
HPUHHATTI pillleHb IO HaJaHHA PecypciB LboMy cy6’ekToBi rocrnonaprosanns®. Taki
PpILICHHS OXOILTIOIOTh

(@ npuaOaHHs, NpoJaxK ab0 yTpUMYBaHHs IHCTPYMEHTIB BJIaCHOTO KaIliTajy Ta
OOproBHX IHCTPYMEHTIB;

(0)  HanmanHs a0 MoOTralIeHHS KPEAMTIB 200 1HMIKX (HOPM KpeauTyBaHHs; abo

(B) BUKOPUCTAHHS TMpaBa TOJIOCY [UId BHU3HAUCHHS i KEpPIBHHUIITBA, IO
BIUIMBAIOTh HA BUKOPUCTAHHS CKOHOMIUHHX PECypCiB Cy0'eKTa rocmoaproBaHHs, abo
JUTS CTIpABJISTHHS BIUTUBY Ha Ii Aii B iHIIUH crmociO.

1.3 Pimenns, onmcaHi B IyHKTI 1.2, 3a51e)kaTh BiX JOXO/IB, 10 HAa HAX OYiKYIOTh HUHIIITHI
Ta MOTEHIIHHI IHBECTOPH, MO3UKOJABII Ta 1HII KPEIUTOPH: HAIIPHUKIAL, AUBiICH/IB,
IUIATeXIB HA MOTAIICHHS OCHOBHOI CYMH Ta CIUIATy MPOIEHTIB abo MiJBHUIICHHS
puHKOBOT 1iHA. O4iKyBaHHS iHBECTOPIB, TO3UKOAABIIIB Ta IHIIUX KPEAUTOPIB CTOCOBHO
MpUOYTKY 3aJICKUTH BiJ IXHBOT OIIIHKH CYMH, 9acy Ta HEBU3HAUYCHOCTI (IIEPCIICKTHB)
MalOyTHIX YHCTHX HAIXOKCHb TPOIIOBHX KOINTIB HAa KOPUCTH CyO'ekTa
TOCHOJAPIOBAHHS Ta BiJ OIIHKA HUMH PAIliOHAILHOCTI YTPABIIHHSA KEPiBHHIITBOM
€KOHOMIUYHUMH pecypcaMHu cy0'ekTa TOCIOJaproBaHHA. HUHIIHIM 1 MOTEHHIHHUM
iHBecTOpaM, IO3UKOMABISIM Ta IHITUM KpeauTopaMm HeoOXimHa iHQopmaris, ska
JoroMoria 6 iM 3poOUTH TaKi OIIHKH.

14 1100 3poOuTH OLIHKHK, OMICAHI y MyHKTI 1.3, HUHINIHIM Ta MMOTEHI[ITHUM iHBECTOpaM,
MTO3MKOJIABISIM Ta 1HITMM KpeIUTOpaM HeoOXiaHa iHpOopMaIis mpo:

a) eKOHOMIUHI pecypcu cy0’e€KTa TOCIIOJapOBaHHA, BUMOTH 10 CyO’ekra
rOCIOJapIOBaHHs Ta 3MIHH y X pecypcax Ta BuMorax (auB. myHkTH 1.12—-1.21); Ta

0) TOTO, Ha CKUIBKM €(eKTHBHO 1 pe3yJbTaTHMBHO YIPAaBJIIHCHKHI NEpCOHAN Ta
KepiBHa pana ° cy0’€KTa TOCMOJApIOBAHHS BUKOHAIM CBOT OOOB’S3KM  JUIA

BUKOPHCTAHHS EKOHOMIYHHUX pecypciB Cy0’€KkTa rocroiaproBaHHs (AUB. MyHKTH 1.22—
1.23).

1.5 bBaraTo HUHINIHIX Ta NOTEHIIHHUX 1HBECTOPIB, MIO3UKOMABIIIB Ta IHIIUX KPEAUTOPIB HE
MOXYTb BHMaratu BijJ cy0’€KTiB TOCIIOJJapioBaHHs, 10 3BITYIOTh, Ha/laTH iH(POPMAILIi0
OesrocepeslHb0 iM 1 TNOBMHHI MNOKJIagaTucst Ha (IHAHCOBY 3BITHICTH 3arallbHOTO

LV rexeri wiei Konyenmyanvnoi ocnogu TepMIH ¢hinancogi 36imu Ta ginancosa 3gimuicms 03HAYAIOTh DIHAHCOSI 36IMU 3A2ATbHO20

npUsHA4eHHs Ta QIHAHCOBY 36IMHICIb 302ANIbHO20 NPUSHAYEHHS, SIKIIIO KOHKPETHO HE BKA3aHO iHIIE.

2y Konyenmyanvniti ocHogi TEPMiH «Cy0'€KT TOCIIONAPIOBAHHSD) CKPi3h Ma€ 3HAYEHHS «CY0'€KT rOCIIOJapIOBaHH, IO 3BITYE»,

SIKIIIO KOHKPETHO He 3a3Ha4Y€HO iHAKIIe.

3V rexeri niei Konyenmyanvbroi 0ocHosu TEPMiH «YTIPABIIHCHKUIT MEPCOHAT» CKPi3b 03HauYae (HiHAHCOBUI YHPaBIIHCHKHUIA EPCOHAI
Ta KepiBHY Kgny Cy0’€eKTa rocroiaproBaHHsl, SIKIIO KOHKPETHO HE BKA3aHO iHIIIE.
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MPU3HAYCHHS CTOCOBHO BEJHKOi YaCTUHH HEoOXimHOi iM iHopmanii. Tomy BoHU €
MEPIIOPSITHUME KOPUCTYBauaMH, Ha SIKUX CIpsIMOBaHa (hiHAHCOBA 3BITHICThH 3arallbHOIO
npu3HaYeHHs4.

1.6  IIpore dinaHcoBa 3BITHICTH 3arajbHOTO MPU3HAUYCHHS HE HANA€ 1 HE MOXKE HAJATH BCIO
iHpopManito, HEOOXiTHy HHUHIIIHIM Ta MOTEHIIMHWM iHBECTOpaM, IO3WKONABIIIM Ta
iHmuM  kpenuropam. LuMm KopucTyBadyaM HEOOXimHO OpaTkm 1O yBarm IOpedHy
iHpOpMamito 3 iHIMUX HKepes, HAPUKIAJ, 3aralbHi €eKOHOMIYHI YMOBH Ta OYiKyBaHHS,
MTOTEHIT¥HI MOAI] Ta MOMITHYHHUHN KITiIMaT, a TAKOX MEPCIIEKTUBY Tary3i Ta KOMITaHil.

1.7  ®inaHcoBa 3BITHICTH 3aTaJbHOTO NPU3HAYEHHS HEe NMpU3HAYEHA U TOTO, 00 IMOKa3aTH
BapTiCTh Cy0’€KTa TOCMOJApIOBAaHHS, IO 3BITYy€; ale BOHA HajJae iHPOPMAIIIIO 3 METOIO
JOTIOMOTTH HUHIIIHIM Ta TOTCHOIHHUM 1HBECTOpaM, TIIO3UKONABISIM Ta iHIIUM
KpEeIUTOpaM OIIHUTH BapTiCTh Cy0 €KTa TOCMOJapIOBaHHS, IO 3BITYE.

1.8  Oxpemi mepmopsiaHI KOPHCTYBadi MAarOTh Pi3HI i, MOXJIMBO, CYIEPEWINBI MOTPeOH B
iHpopmanii Ta mparHeHHsA. Pama, po3poOnsioum cTaHAapTH (iHAHCOBOi 3BITHOCTI,
HaMaraTAMEThCSI HagaTH CYKYNHICTh iH(opMarii, ska 3aJOBONBHATHME MOTPEOH
MaKCUMAJIbHOI KUJIBKOCTI MEepIIOpSIHUX KopucTyBauiB. [IpoTe 30cepekeHHs yBaru Ha
crinbHUX MOTpedax B iH(opMaIllii He 3aBaAUTh Cy0’€KTOBI TOCIIOJAPIOBAHHS, IO 3BITYE,
BKITIOYHTH JIOJATKOBY iHPOPMALIiO, sIKa € HAHOLIBIT KOPHUCHOO ISl IEBHOI i AMHOKUHHI
HEPLIOPSATHUX KOPHCTYBaUiB.

1.9  VYnpammiHCBKHH TepcoHAN Cy0’ €KTa rOCHOJAPIOBAaHHS, IO 3BITY€, TAKOXK 3aIliKaBICHUH Y
¢inarCcOBii iH(popMaii mpo pOro cyd’ekTa rocmogaproBanHsa. OQHAK YIIPaBIiHCHKOMY
MIepCOHATY He MOTPiOHO MOKIIagaTUCs Ha (PiHAHCOBY 3BITHICTH 3aTaIbHOTO MPHU3HAYCHHS,
OCKUTBKH BiH MOKE OTPHUMATH HEOOXimHy Homy (iHaHCOBY iH(OpMAIIIO 3 BHYTPIIIHIX
TDKepel.

1.10 Jns iHIIEX CTOPIH, TAKHUX SK PETYIATOPHU a0 iHIII YJICHU CYCIUTBCTBA, OKPIM IHBECTODIB,
MMO3WKOJABINB Ta IHIINX KPEAUTOPiB, (DiHAHCOBA 3BITHICTH 3araJbHOTO IMPH3HAYCHHS
MOJKe TaKoX OyTH KOpUCHOI0. [IpoTe 14 3BITHICTH He CIpsIMOBaHa Oe3rmocepeHhO Ha IIi
IHII TPyIIH.

1.11 Benukoro Mipor (iHaHCOBA 3BITHICTH 0a3yeThCS Ha OILIHKAX, CYPKEHHIX Ta MOJCIAX, a
HE Ha TOYHHMX omucax. KoHyenmyanbHa OCHO8a BCTAHOBIIIOE KOHLEIMLIl, Ha SKUX
IPYHTYIOThCS TaKi OLIIHKH, CyDKeHHs Ta Mozeli. KoHuenuii — e MeTa, 0 SKoi nparHyTh
Paga # yxkmamawi ¢iHaHcoBoi 3BiTHOCTI. Sk 1 mis OLTBIIOCTI wmined, OavdeHHs
Konyenmyanvnoro ocnooro ineansHoi (GiHAHCOBOT 3BITHOCTI HABPS] YA MOXHA JTOCSTTH Y
MTOBHOMY 00Cs3i, IPUHAWMHI HE Y KOPOTKHHA TEPMiH, OCKUIEKH IS TOTO, 00 3pO3yMIiTH,
MPUIHHATH Ta BTUTUTH HOBI CIIOCOOW aHAIi3y Olepamiid Ta iHIINX MOoJii moTpibeH dac.
[IpoTte BCTaHOBIICHHS WM, 0 SKOT CIIIJ MParHyTH, € HAA3BHYailHO BaXXIIMBUM [JIs TOTO,
06 (iHaHCOBA 3BITHICTH PO3BUBANACK 1 il KOPUCHICTB 3pOocTana.

IHcpopmaLisa Npo ekOHOMIYHI pecypcu cyb’eKkTa rocnogaproBaHHS,
O 3BiTYE, BAMOIM A0 HHLOrO Ta 3MiHU Y pecypcax Ta BUMorax

1.12 ®inaHcoBa 3BITHICTH 3arajbHOrO IPU3HAYCHHS Haaae iHGOpMAIito MPo GhiHAHCOBHIA CTaH
cy0’eKTa TOCIOAapIOBaHHSA, IO 3BiTye, a came iH(OpMaIlio PO EKOHOMIYHI pecypcu
cy0’€KTa TOCTOAAPIOBAHHS Ta BHMOTH J0 Cy0’€KTa TOCHOJAproBaHHS, IO 3BITYE.
dinaHCcOBa 3BITHICTh TaKOX HaJa€ iH(OPMAIIiFO PO HACTIAKH ONepamniif Ta IHIKX MOIiH,
10 3MIHIOIOTh €EKOHOMIYHI pecypcH cy0’€KTa TOCMOIapIOBaHHs, 110 3BITY€E, Ta BUMOTH JI0
Heoro. [Hdopmariis 060X THUMIB Hajae KOPUCHUHM MaTepian Ui pilleHb NMPO HaJaHHS
pecypciB ¢y’ €KTy rocroaproBaHHs.

ty Konyenmyanvniti ocHogi TEPMIHH «OCHOBHI KOPHCTYBadi» Ta «KOPUCTYBadi» CKpi3b O3HAYAIOTh HHUHINIHIX Ta MOTCHIIHHHX
iHBECTOPIB, MO3UKOABIIIB Ta IHIIMX KPEAUTOPIB, 1[0 3MYIIEH] CIIUPATUCh Ha (hIHAHCOBY 3BITHICTb 3aralbHOTO IIPU3HAYCHHS B TOMY,
IO CTOCY€EThCA OiIbIIOro obcsTy (iHaHCOBOT iHpOpMAIlii, IKOT BOHH MTOTPEOYIOTh.
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EkoHOMIiYHi pecypcu Ta BUMOIU

1.13

1.14

1.15

1.16

1.17

[Hdopmaris mpo mpupoxy Ta 00CATH EKOHOMIYHHX PECypCiB Cy0’ €KTa TOCIIOapIOBaHHSA,
IO 3BiTy€, T BUMOTH JJO HBOTO MOXKYTh JOIIOMOITH KOPHUCTYBauyaM BHSBHTH CHJIBHI Ta
cmabki (piHAaHCOBI CTOPOHM CyO’€KTa TOCIIONAPIOBaHHsA, IO 3BiTye. Taka iH(opmaris
MOJKE IOMOMOTH KOPHUCTYBadaM OIIIHWTH JIKBIIHICTH 1 INTAaTOCIPOMOXHICTh CyO’ €KTa
TOCHOJAapIOBaHHsA, IO 3BiTy€, HOro mMOTpeOW y HomaTkoBoMy (piHaHCyBaHHI Ta Te,
HACKINBKHM YCIINTHUM BiH € B OTpPHMaHHI Takoro ¢QinaHcyBaHHS. [Hopwmamis mpo
MPIOPUTETH Ta IUIATDKHI MOTPEOM IIOAO ICHYIOUMX BHMOT JIOTIOMAara€ KOPHCTyBadam
nependavunTy, K PO3MOMUISTUMYTHCS MalOyTHI T'DOIIOBI IMOTOKH Cepell THX, XTO Mae
BHMOTH JI0 Cy0’€KTa TOCTIONapIOBaHH, IO 3BITYE.

Pi3HiI THIIM E€KOHOMIYHHX pPECypCiB IMO-pi3HOMY BIUIMBAIOTh HA OI[IHKY KOPHCTyBadeM
MIEPCIICKTHB MaHOYTHIX TPOMIOBUX MOTOKIB Cy0’€KTa TOCTIOAapIOBaHHS, 110 3BiTYyE. [eski
MalOyTHI TPOIIOBI MOTOKM BHHUKAIOTH O€3MOCEepeSHhO 3 ICHYIOUHMX EKOHOMIYHHX
pecypciB, Takux fK AeOiTOpchKa 3a00proBaHiCTh. [HINI TPOIIOBI MMOTOKH BHHUKAIOTH
BHACJIJIOK BUKOPUCTAHHS KITBKOX PEeCcypcCiB y iX IMO€THAHHI IJIsI BUPOOHUITBA Ta 30yTy
TOBapiB a00 MOCIYT KITi€HTaM. X04a TaKi TPOIIOBi MMOTOKH HE MOXKHA iICHTU(IKYBATH 3
OKpPEeMUMH CKOHOMIYHHMH pecypcaMu (abo BHMOTramu), KOpHUCTyBaduaM (hiHaHCOBOI
3BITHOCTI HEOOXITHO 3HATH MPHUPOLY i 00CATH pecypciB, HASBHUX IS BUKOPUCTAHHS Y
JISUTEHOCTI Cy0’€KTa TOCHIOAapIOBaHHS, IO 3BITYE.

3MiHM B eKOHOMIYHUX pecypcax Ta BUMorax

3MiHM B €KOHOMIYHHX pecypcax Cy0’€KTa rocroJaproBaHHs, IO 3BIiTY€, Ta BUMOIax 10
HBOT'O BUHMKAIOTh BHACIIAOK (DiIHAHCOBUX Pe3YJIbTaTiB TAKOTO Cy0’€KTa TOCIIOJapIOBaHHS
(muB. mynkty 1.17-1.20) Ta BHacmifoK iHIMIMX MOAiil abo omeparii, TAKHX SK BHITYCK
OOproBHUX IHCTPYMEHTIB 200 IHCTPYMEHTIB BilacHOTrO Kamitany (nuB. myHKT 1.21). 1106
HAJIe)KHO OIIHUTH MEPCHEeKTHBM MalOyTHIX TpOIIOBHX IIOTOKIB BiJ Cy0’€KkTa
rOCIIOJIAPIOBaHHS, 10 3BITYy€, KOPUCTYBadi IMOBUHHI OYTH 3JaTHi pO3pi3HATH OOHMIBI 1ii
3MiHH.

Indopmaniss mpo QiHaHCOBI pe3ynbTaTh cy0’€KTa TOCHOAApIOBaHHS, IO 3BITYE,
JlorioMarae KOpucTyBadaM 3p03yMiTH IPUOYTOK SIKUiA Cy0’ KT rocTiojaptoBaHHs OTPUMaB
BiJl CBOiX €KOHOMIYHMX pecypciB. [Hpopmauis npo npuOyTOK, OTpUMAaHHUH Cy0’ €KTOM
TOCIIOJIAPIOBAHHS, JIa€ YSBJICHHS IIPO T€, HACKIJIBKM JOOpE YNpaBIiHCHKHUN IEepCOHa
BUKOHAB CBOT 000B’S3KH 15l €PEKTUBHOTO Ta Pe3yJIbTaTHBHOIO BUKOPUCTAHHS PECYPCIB
cy0’€eKTa rocrnoaproBaHHs, o 3BiTye. [HopMallis Mpo 3MiHIOBAaHICTh Ta KOMIIOHEHTH
Takoro MNPUOYTKY € TaKOX BaXKJIUBOIO, OCOOJMBO TPHU OIIHIOBAHHI HEBHU3HAYEHOCTI
MaiOyTHIX rpOIOBUX MOTOKIB. [H(opMmaris po MuHYII (BiHAHCOBI pe3ynbTaTH Cy0’ €KTa
rOCIIOJIAPIOBAHHS, 110 3BITY€, Ta MPO Te, SIK YNPABIIHCHKUH MEPCOHAJ] BHKOHAB CBOT
000B’5I3KH, SIK PaBHUJIO, KOPHCHA JJIsl TIPOTHO3YBaHHS Mai0yTHHOTO MPUOYTKY Cy0’€KTa
TOCHOJapIOBAaHHS BiJl HOTO €eKOHOMIYHHX PECYpCiB.

®diHaHCOBI pe3ynbTaTn, BigoOpaxeHi B OyxrantepCbKomy
0o6niKy 3a NPMHLUMNOM HapaxyBaHHS

Byxrantepcrkuii 001K 32 IPUHITUIIOM HapaXyBaHH OMUCY€E HACTIAKY ONepartii Ta iHmmx
moJIifi Ta 0OCTaBMH Ha €KOHOMIi4HI pecypcH cy0’€KTa rocoJapioBaHHS, IO 3BITye, Ta
BHMOTH JI0 I[bOTO y TepiofiaX, y SAKUX TaKi HACTIIKH CTAJHCS, HaBiTh SKIIO OTPUMAHHS
TPOIIOBHX KOIITIB Ta iX cruiaTa BiAOyBalOThCs B iHIOMY mnepioni. [le BaxinBo TOMy, 110
iHpOpMaIis Mpo eKOHOMIUHI pecypcH cy0’e€KTa TOCIIOapIOBaHHs, 10 3BIiTy€, Ta BUMOTH
JI0 HBOTO, @ TAKOXK PO 3MiHH B 1OT0 eKOHOMIUYHHUX pecypcax i BAMOTax IMPOTATOM IIEBHOTO
nepioy 3abe3mneuye Kpaily OCHOBY JJIs OIliHIOBAHHS MUHYJIUX Ta MalOyTHIX (DiHAHCOBUX
pe3ynpTaTiB cy0’€KTa TOCIOAAPIOBAHHSA, HIX 1H(GOpPMAIis BHKIIOYHO PO OTPUMAHHS
TPOIIOBHX KOIITIB Ta iX CIIIATy MPOTATOM TaKOTO MEepiozy.
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1.19

1.20

KonuenryansHa ocHOBa

Indopmartist mpo (piHAHCOBI pe3yNIbTaTH Cy0’ €KTa TOCIOAAPIOBAHHS, 110 3BITYE, IPOTATOM
MIEBHOTO NEPioJTy, BitoOpaXkeHa 3MiHaMH Y HOro eKOHOMIYHHX pecypcax Ta BUMOTax, KpiM
OTpPUMaHHS JOAATKOBUX PECypCiB Oe3MOCEepeaHbO BiJ 1HBECTOPIB Ta KPEOUTOpPIB (AMB.
nyHKT 1.21), € KOPHCHOIO NpH OLIHIOBaHHI MHHYJOI Ta MaiHOyTHBHOI CIPOMO>KHOCTI
cy0’€eKTa rocroaploBaHHs I'€HEpYBaTH YHMCTI HAIXO/DKEHHS TPOIIOBMX KomTiB. Taka
iH(opMallis BKa3y€e Ha Te, TKOK MIpPOIO Cy0’€KT rOCIIOIapIOBaHHS, IO 3BiTy€, 301IBIITHB
CBOi HasiBHI €KOHOMIYHI pecypcu, a, OTKe, 1 HOro CIpOMOXKHICTh T'€HEpyBaTH YHUCTI
HaJIXOJUKEHHS TPOLIOBUX KOIUTIB 3aBJSIKM CBOIH MISUIBHOCTI, a HE IUIIXOM OTPUMAaHHS
JIOaTKOBUX pecypciB Oe3rnocepeaHbo Bix iHBeCTOpiB Ta KpexutopiB. [Hdopmanis mpo
(iHaHCOBI pe3ynbTaTH IiSUIBHOCTI Cy0'eKTa TOCIOJAApIOBaHHSA, IO 3BITY€, MPOTIrOM
Nepioy MOXE TaKOXK JOIMOMOITH KOPHCTYBauaM OLIHHMTH PalliOHAJIBHICTD YHpaBIIiHHS
KEpiBHUIITBOM €KOHOMIYHHMH pecypcaMu cy0'eKTa rocroiapioBaHHs.

IHdopmaris mpo GiHaHCOBI pe3ynbTaTH Cy0’ €KTa rOCMOJapIOBAHHS, IO 3BITYE, IPOTATOM
MIEBHOTO TEPioAy MOKE TaKOK BKa3yBaTH Ha Te, KO MIpOIO MOIil, Taki sSK 3MiHU
PUHKOBHX IiH a0 CTaBOK BiICOTKa, 30UMpIIMIM ab0 3MCHIIIIN SKOHOMIYHI pecypcH
cy0’eKTa rOCIOJapIOBaHHs Ta BUMOTH, 1 THM CaMUM BIUIMHYJIM Ha 3JaTHICTb Cy0’€KTa
TOCIIOAAPIOBaHHS I'eHEPYBATH YUCTI HAJXOIKEHHS IPOLIOBHX KOLITIB.

®PiHaHCOBI pe3ynbTaTu, BioopaxeHi MUHYNTMMM rpoOLLIOBUMMU
noTokamm

[Hdopmaris mpo TPOMIOBI MOTOKH Cy0’€KTa TOCIIOJAPIOBAHHA, IO 3BITYE, MPOTATOM
NEBHOTO IIEPiOZy TAKOX JONOMara€ KOPUCTyBayaM OLIHUTH 3JaTHICTb Cy0’ekTa
TOCIIOAAPIOBaHHs FeHepyBaTH MalOyTHI YMCTI HAJXOIDKSHHS TPOLIOBHX KOINTiB. BoHa
BKa3ye Ha Te, 5K cy0’€KT TOCHOJApIOBAaHHSA, IO 3BiTy€, OTPUMYE Ta BUTPAYaE TPOIIOBI
KOIITH, B TOMY YHCII iH(QOpMAIIifo Ipo HOTo MO3MKH Ta MOTAIIeHHS 00pTy, TUBIIEHAN Y
rpomoBii GopMi a0 IHIIKH PO3MOILT TPOMIOBHX KOIITIB iHBECTOpaM, Ta iHII YMHHUKH,
o0 MOXYTh BIUIMBaTH Ha JIKBIOHICT a00 IUIATOCIIPOMOXHICTH Cy0’€KTa
rocrojaproBaHHs. [HdopMmalis mpo TpOIIOBI MNOTOKH JONOMAara€ KOPHCTyBayam
3pO3YMITH AisUTBHICTE Cy0’€KTa TOCIIONaPIOBAaHHS, IO 3BITYE, OIIHUTH HOTO (hiHAHCOBY Ta
IHBECTUIIHY MisTIbHICTh, OIHHUTH HOTO IIKBIAHICTP a00 IUIATOCIPOMOXHICTh Ta
MOSICHUTH 1HIIY iH(QOpMaIlifo Tpo (GiHAHCOBI pe3yIbTATH.

3MiHU B €KOHOMIYHUX pecypcax Ta BuUMoOrax, wo BWUHUKIN He

1.21

1.22

1.23

BHacnifaok cpiHaHCoBUX pe3ynbTaTiB

ExoHOMIiuHI pecypcu cy0’€KTa TOCIOIapIOBAHHS, 1[0 3BiTY€, TA BAMOTH JI0 HHOTO, MOXKYTh
TaKOX 3MIHIOBATUCS 3 MPHYMH, IHIIMX aHDK (iHAHCOBI pe3yNbTaTH, TAKUX SIK BHUIYCK
IHCTpYyMEHTIB OOpry 4uM BJIACHOTO Kamitany. [Hpopmaliis npo el T 3MiHK HeoOXiHa,
100 1aTH KOPUCTYBavyaM MOBHE PO3YMIHHS TOI'O, YOMY 3MIHMJIMCSI €KOHOMIYHI pecypcH
Cy0’€KT rocroIaproBaHHsl, 110 3BITY€, T BUMOTHU JI0 HOTO, & TAKOXK BIUIMBH TAKUX 3MIiH
Ha #oro MaifOyTHI (hiHAaHCOBI Pe3yNbTaTH.

IHbopMaLia nNpo BUKOPUCTAHHA EKOHOMIYHUX pecypciB
cyb6'ekTa rocnogaproBaHHSA

[ndopmaniss mpo Te, HacKUIbKK €(PEKTUBHO Ta pe3yJbTaTHMBHO KEPiBHULTBO cy0'ekTa
TOCIIO/IapIOBaHHS, 10 3BiTY€, BUKOHYBAJIO CBOT 00OB'S3KH 3 BUKOPUCTAHHS €KOHOMIYHUX
pecypciB cy0'ekTa rocrosapioBaHHs, 10IOMarae KOpUCTyBayaM OLIHUTH PaIliOHATIbHICTD
YIPaBIiHHS KEPIBHUITBOM LUMH pecypcamu. Taka iH(opmarisi KOpHCHa TaKoX I
NIPOTHO3YBAaHHS TOTO, HACKUIBKM €(EeKTHBHO Ta pPEe3yJbTaTHBHO KEPiBHHUIITBO
BUKOPHCTOBYBAaTHME EKOHOMIYHI pecypcH cy0'€eKTa TOCIOAApIOBaHHA B MaHOyTHIX
nepiogax. OTxe, BOHa MOKe OyTH KOPHCHOIO JJIsl OLIHIOBaHHS IEPCHEKTHB MalOyTHIX
YHUCTHX I'POLIOBHX HA/IXO/KEHb Cy0'€KTa roCHoaproBaHHs.

Jo mpuknaxiB 0OOB'SI3KIB KEpIBHHUITBA I10JI0 BUKOPHCTAHHS E€KOHOMIYHHX PECYpCiB
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cy0'ekTa TOCIONApIOBAaHHS HaJeXaTh 3aXUCT LUX PECypciB Bil HECHPUSTIMBOL il
C€KOHOMIYHUX YHHHUKIB Ha 3pa30K 3MiH y I[IHAX Ta TCXHOJOTIYHUX 3MiH, a TaKOX
3a0e3neueHHsT JJOTPUMAaHHsI Cy0'€KTOM TOCIIOIaPIOBaHHS YHHHHUX 3aKOHIB, HOPMAaTHBHO-
MIPABOBUX aKTIB 1 MOJIOKEHB JJOTOBOPIB.

Al10 © ®oHg MCP3



KonuenryansHa ocHOBa

3micTt

PO3AIN 2: SIKICHI XAPAKTEPUCTUKN KOPUCHOI ®IHAHCOBOI IH®OPMALJIT

3 MyHKmMy
BCTYN 2.1
AKICHI XAPAKTEPUCTUKM KOPUCHOI ®IHAHCOBOI
IHOOPMALLIT 2.4
OCHOBOMONOXHi SIKICHi XapaKTepucTUKu 2.5
[opeyHicTb 2.6
CyTTeBicTb 2.11
MpaBauBe nogaHHSA 2.12
3acTocyBaHHS OCHOBOMOMOXHUX SKICHUX XapakTepuCTUK 2.20
MocunoBanbHi AKICHI XapaKTepUCcTUKu 2.23
3icTaBHicTb 2.24
MoxnuBiCTb NepeBsipku 2.30
CsoeyacHicTb 233
3po3syminicTb 2.34
3acTocyBaHHSA NOCUMIOBaNbHNUX SKICHUX XapaKTepucTuk 237
BAPTICHE OBMEXEHHA HA KOPUCHY ®IHAHCOBY
3BITHICTb 2.39

© ®oHg MCO3 All



Konuenryansaa ocHOBa

Bctyn

2.1  SxicHi XapakTepUCTHKH KOPHCHOI (iHaHCOBOi iH(oOpMalii, 10 O0OTOBOPIOIOTHCA Y
IBOMY DO3IiJi, BU3HAYAIOTh THIK iH(pOpMamii, 1o, HaWiMOBipHIIIE, € HAWOUIBII
KOPUCHUMH [UI1 HUHIIIHIX Ta MOTEHIIHHWX I1HBECTOPIB, IMO3WKOMNABIIB Ta iHIINX
KPEIUTOPIB UL MPUHHATTS pillleHb Mpo cy0’e€KTa rocrmonaproBaHHs, MO0 3BIiTYE, Ha
oCHOBI iH(popMmarii y iioro ¢inancoBiif 3BiTHOCTI (piHAHCOBIH iHPOpPMAIii).

2.2  ®DinaHcoBa 3BITHICTH Hamae iH(GOpPMAIIO IIPO EKOHOMIUHI pecypcH cy0’ekra
TOCHOJAapIOBaHHs, IO 3BITY€, BUMOTH 10 Cy0’€KTa TrOCIOJApIOBAaHHS, IO 3BITYE, Ta
BIUIMBH OTIepaliil Ta IHIMINX MMOAIN Ta yMOB, IO 3MIHIOIOTH IIi pecypcu Ta BuMoru. (Lls
iHpopmanis 3ragyerbes y Kounyenmyanvhii ocnogi sk iHpOpMALis Mpo eKOHOMIYHI
seumia). Jleska ¢piHaHCOBa 3BITHICTH TAaKOXX MICTHUTH MOSCHIOBAIBHUI MaTepiail mpo
OYIKyBaHHS YNPaBIiHCEKOI'O MEPCOHANY Ta CTpaTerii cy0’€KTa rocrnoAaploBaHHs, 110
3BITYy€, a TAaKOXK 1HIII THIH iHPOPMAIii PO MEPCIEKTHBY.

2.3  SIkicHi XapaKTEpPUCTUKH KOPUCHOi (hiHaHCOBOi iH(OpMAaIii ° 3aCTOCOBYIOTBCA [0
¢inarcoBoi iHpopMarii, HaBeIeHOI y (iHAHCOBIH 3BITHOCTI, a TaKOX A0 (iHAHCOBOI
iHpopMaii, HagaHoi B iHIIHHA croci6. BapTicTs, fka € BCEOXOIUTIOIYNM 00MEKESHHIM
Ha 3[aTHICTh Cy0’€KTa rOCHOJaplOBaHH:, IO 3BiTy€, HA/JaBaTH KOPUCHY (DiHAHCOBY
iH(pOpMaIIito, 3aCTOCOBYEThCA aHANOTigHO. [IpoTe MipKyBaHHS y 3aCTOCYBaHHI SKiCHUX
XapaKTepUCTHK Ta BapTiCHE OOMEKEHHS MOXYTh OyTH PI3HHMH U PI3HUX THIIIB
inpopmanii. Hanpuxmazn, ix 3actocyBaHHS 1m0 iH(oOpMaIli Ipo MEpCIeKTUBY MOXKeE
BIJIPI3HATHUCS BiJ X 3aCTOCYBaHHS J0 ICHYIOUHX €KOHOMIYHHX PECYpCiB Ta BHMOT, a
TaKOX JI0 3MiH y [IUX pecypcax Ta BUMOTrax.

AKiCHI xapakTepucTUKu KopucHoi piHaHcoBoI iHchopmauil

24  Jna toro, mo6 ¢inaHcoBa iH(opMaris Oyina KOPHCHOIO, BOHA IOBHHHA OYTH
JIOPEYHOK0 Ta MPAaBAWBO IOJABATH Te, IO BOHA NpH3HadYeHa monaBaTH. KopucHicTh
(inaHCOBOI iH(OpPMAIIIT M JCHITIOETHCS, SKIIO BOHA € 31CTaBHOIO, 1 MOYKHA TICPEBIPUTH,
€ CBOEYACHOIO Ta 3P03YMLIOK.

OCHOBONOMOXHi AAKICHI XapaKTepucTukn

2.5  OCHOBONOJOXHUMHU SIKICHUMH XapaKTePUCTUKAMH € OJopeuHicmb Ta Npasouse
NOOAaHHSL.

Jopey4HicTb

2.6  [opeuna ¢inancoBa iH(popMaIliss MOXE CHPUYMHUTH BiIMIHHOCTI Yy DIIICHHAX, SKi
pUHMaroTh KOpucTyBadi. [Hpopmalis Moke CIIPUYHHH BiIMIHHICTB y PIllICHHI, HABITh
SIKIIO JIESIKi KOPUCTYBadi BUPIIIYIOTh HE CKOPHCTATHCS IIE€F0 IepeBaroro abo o0i3HaHi
PO Hel 3 IHIIHUX IKepe.

2.7  dinancosa iHpOpMAILisS MOKE CIIPUIMHUTH BIIMIHHOCTI y PIlIEHHSX, SIKIIO BOHA Mae
nepetoavyBasbHy LIHHICTD, TIATBEPKYBaJIbHY IIHHICTD a0o0 i Te, 1 Te.

2.8  ®dinancosa iH(popMalis Mae nependavyBaIbHy [IHHICTb, SKIIO Il MOXHA BUKOPUCTATH
SIK BXIJIHI JTaHi JJIs TIPOIIECiB, sIKI BUKOPHCTOBYIOTh KOPHCTYBadi sl nepenoadeHHs
MaiOyTHIX nmoxoxiB. ust Toro, mo0® MmMaru nependavyBalbHY LiHHICTB, (iHAHCOBa
iHpopmaniss He O0OOB’S3KOBO MOBMHHA OyTH mepenbaueHHsM abo NPOrHO30M.
dinancoBy  iHpopMmamito 3  mepeadadyBAIBHOIO  IIHHICTIO  KOPHCTyBaui
BUKOPHCTOBYIOTH JUIsl JOPMYBaHHS CBOIX BIACHUX Iepe10aueHb.

2.9  ®dinancoa iH(poOpMalls Ma€ MiATBEPPKYBaJbHY WIiHHICTB, SKIIO BOHA 3a0e3neuye
peaxiiiro Ha (maTBepaKye a00 3MiHIOE) MOTEePETHI OI[IHKH.

5V rexeri wiei Konyenmyanvnoi ocnoéu TepMiHH «SIKICHI XapaKTEPHCTHUKI» Ta «OOMEXKEHHs» CKpi3hb O3HAYalOTh SKICHI
XapaKTepUCTUKN KOpUCHOI (piHaHCOBOI iH(opManii Ta 0OMeKEHHS Ha Hei.
Al12
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KonuenryansHa ocHOBa

[epenbauyBanbHa LIHHICTH Ta MiATBEpAXKYBaJIbHA LIHHICTH (hiHAHCOBOI iH(pOpMAIIil
B3aeMonoB’a3aHi. [Hdopmanis, Mo Mae nependadyBajbHY I[HHICTB, YacTO Mae i
MiATBEpKYBaNIBHY LiHHICTh. Hampuknan, iHpopMaliro mpo 10Xijx 3a MOTOYHHH pIK,
SIKYy MOXKHa BUKOPHCTATH SIK OCHOBY JUISl Ilepei0adeHHs TOXOIB Y MaiOyTHI poKwH,
MOYKHa TaKOXK 31CTaBIISITH 3 epeAdaueHHIMH J0X0/y 38 HOTOYHHUH PiK, 3pO0JIICHUMH y
MUHYJI pOKH. Pe3ynmbTaTH Takux 3icTaBlieHb MOXYTb JOIOMOITH KOPUCTYBadeBi
BUIIPaBUTH Ta BJOCKOHAINUTH IPOLECH, 110 Oy BHUKOPUCTaHI JUIsi MOOYIOBU TaKHUX
nornepeiHix nepeadayeHsb.

Cymmesicmb

[Hdopmaris € cyTTeBOIO, AKIIO ii HEHABECHHS, BUKPUBJICHHSI a00 3aByalbOBYBaHHSI
MOJXe, 3TiTHO 3 OOIPYHTOBAaHNMH OYIKyBaHHSAMH, BIUIMHYTH Ha pilIeHHS, IO
NPUAMAIOTECS OCHOBHHMH KOpPHCTyBadaMH (DiHAHCOBOT 3BITHOCTI 3arajbHOTO
MpU3HAYCHHS (IUB. MyHKT 1.5) Ha mimcTaBi Takoi 3BITHOCTI, sKa Hamae (QiHAHCOBY
iHpOpMamil0 TPO KOHKPETHOTO CyO'€KTa TOCIOJaprOBaHHSA, IO 3BiTye. I[HIIMME
CJIOBAMH, CYTTEBICTh — L€ XapaKTEpHHH JUI1 KOXKHOIO Cy0’€KTa TOCIONApOBaHHS
aCIIeKT JOPEYHOCTI, IO TPYHTYETHCSA Ha XapakTepi abo BenmuuHi (41 000X) cTareid,
SIKFX CTOCY€TBCSI 11 iHpOpMaIlis y KOHTEKCTi (PiHAHCOBOI 3BITHOCTI OKPEMOTO Cy0’ €KTa
rocriogaproBanHs. Tomy Pama He MOKe TOYHO BH3HAUUTH €AMHY KiTbKICHY MEXY IS
CyTTEBOCTI 200 Harepe BCTAHOBUTH, [0 MOKe OYTH CYTTEBUM Y KOHKPETHIH CHTYAITil.

MpaBauBe nopgaHHA

dinaHcoBa 3BITHICTh NMOAAE EKOHOMIYHI SIBHIIA Yy cjoBax Ta uuciax. 11lo6 Oyru
KOpHCHOI0, (piHaHCOBa iH(OpMAIlis TOBUHHA HE JIMIIE TOaBaTH JOPCUHI SBHUIIA, aje
BOHA MMOBHMHHA TaKOXX IMPaBIMBO MOJaBaTH CYTHICTh SIBUIL, sIKi BOHa NpU3HAa4YCHa
nojiaBaT. 3a 06arathb0X OOCTaBHH CYTHICTh €KOHOMIYHOT'O SIBHIIA Ta HOro IpaBoBa
¢dopma € ogHakoBUMH. SIKIIIO BOHM HE OJJHAKOBI, TO HaJaHHs iHGOpMaLii JuIIe Ipo
paBoBy GopMy He 3a0e3rneumio O MPaBAMBOrO MOJAHHS CKOHOMIYHOTO SIBHIIA (IUB.
nyHKTH 4.59-4.62).

Jlast 3a0e3ne4eHHs JOCKOHAJIO PaBIMBOro OAaHHS BiJOOpaKeHHs IOBUHHE MaTH TPH
xapakTepHi pucu. BoHo mae OyTv MOBHUM, HEHTpPAJbHUM 1 BIIBHAM Bill TOMHIIOK.
3BHUaiiHO, 320€3MeYNTH JOCKOHATICTD SKIIO i YAa€ThCs, TO piako. MeTa Pamu nossirae
B TOMY, 1100 sIkOMOTa O1JIBIIOK MipOK0 MaKCHUMIi3yBaTH Iii SIKOCTI.

IoBHHMIT ONTKC OXOIUTIOE BCIO iH(OpPMAITit0, HEOOXIHY KOPHCTYBA4YEBi IJIs TOTO, 11100
3pO3YMITH ONMCYBaHE SBUINE, Y TOMY YHCII BCi HEOOXIJHI OMHCH Ta TMOSICHEHHS.
Hanpuknan, noBHuUit onyc rpynu akTHBIB OXOILIIOBATHME [IIOHANMEHILIE ONIUC IPUPOIH
aKTHMBIB y TPYyIi, YHCJIOBHH ONHUC YCIX aKTHBIB y TPYIl, a TaKoX OIHC TOTO, IIO
MOJIAEThCSL 332 JIONOMOTOI0 YHCIIOBOTO ONMCY (HAampHKIaa, NepBiCHA BapTICTh,
CKOpPHUTOBaHa BapTICTh ab0 CrpaBeInBa BapTiCTh). [ IesAKUX CTaTel MOBHHUIA OMHUC
MOKE TaKOX BKIIFOUATH MOSCHEHHsI BaXKIMBHUX (DaKTIB MPO SKICTh Ta MPUPOAY CTaTeH,
YUHHHUKY Ta OOCTaBHHH, 1[0 MOXYTh BIUIMHYTH Ha TXHIO SIKICTh Ta MPHUPOJY, & TAKOK
MIpoIieCH, BUKOPHUCTaHI I () OpMYBaHHS YUCIOBOTO OIHCY.

HefitpansHuii omuc He Mae yrmepempkeHocTi y Bimbopi abo momanHi (iHaHCOBOL
iHpopmanii. HeliTpansHuii onnc He € OMHOOOKHM, TAKUM, y SIKOMY Pi3HI KOMIIOHEHTH
MAaloTh Pi3HY Bary, y SKOMY OAHI KOMIOHEHTH HEOOIPYHTOBAaHO HAaroJIOUIYIOTHCS, a
3HAYMMICTh 1HIIMX HEOOTPYHTOBAHO NPHMEHIIYETHCS, a00 y SKOMY 3HIHCHIOIOTHCS
1HIII MaHIMYJAII] 3 METO0 30UIBIINTH IMOBIPHICTH TOTO, IO (iHaHCOBa iH(pOpPMAITisa
Oyze cripuifHATa CXBaJIbHO a00 HECXBAJIbHO KOpUCTyBadyamu. HeltpansHa iHpopmaris
HE 03Havae, Mo iHpopMallis He Mae )KOTHOI MeTH a00 HisK HE BILUTUBAE Ha TIOBEIHKY.
HaBmaku, nopeuna ¢inancoBa iHdopmariis, 3a BHU3HAYCHHSIM, MOXE CIPUUYHHUTH
BIIMIHHOCTI y PillIEeHHSX KOPHCTYBadiB.
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2.16 HelTpanbHICTh CIUPAETHCA HA BHSABICHHS 00auHOCTI. O0ayHICTh — I BUSABJICHHS
00epeKHOCTI IPU BUHECEHHI CY/PKEHb 32 YMOB HeBH3HAYCHOCTI. BUsSBICHHS 00a4HOCTI
O3Ha4ae, 10 aKTUBU Ta JOXOJHM HE 3aBHILYIOTHCS, a 3000B'I3aHHS Ta BUTpPATHU HE
npumeHInyroThes®. TIpu 11bOMY BUABJIEHHS 00a4HOCTI HE Ja€ 3MOTH NMPMMEHIIYBATH
aKTHBU a0 JOXOJM YM 3aBHUILYBAaTH 3000B'I3aHHs a00 BUTpaTH. Take BUKPUBIICHHS
MOX€ ITPU3BECTH JI0 3aBUILEHHS a00 MPUMEHIIEHHS JOXO0/iB a00 BUTpAT Yy MaiOyTHIX
nepioaax.

2.17 BwusBieHHA 00a9HOCTI He 03HAaYa€e HEOOXITHOCTI aCHMETPil — HAIPHUKIA, CUCTEMHOT
HEOOXITHOCTI TMEPEKOHJIUBININX OKAa3iB Ha MiATBEPP)KCHHS BH3HAHHS aKTHBIB abo
JIOXOy, HIK ISl BU3HAHHS 3000B'13aHb a00 BUTpaT. Taka acuMeTpis HE € SIKiCHOIO
XapaKTepUCTUKOIO KOPHCHOI (iHaHcoBoi iHdopmarii. YTiM, kKoHKpeTHI CTaHmapTH
MOXYTh yCTAaHOBIIOBATH ACHMETPUYHI BUMOTIH, SKIIO [I€ € HACIIIKOM pillieHb, SIKi
MaroTh Ha MeTi BHOIp HalmopeuHimoi iHpopMallii, o MpaBauBo MIOJAE TE, YOI0 BOHA
CTOCYETHCSL.

2.18 TIlpaBmuBe MOJaHHS HE O3HA4Ya€ TOYHICTH B yCiX acrekTaX. BiTbHHH BiJ TOMHIIOK
O3Hayae, [0 HEMAa€ MOMMIJIOK abo MPOMYCKiB B ONHUCI SBHINA, Ta MpOLEC, SKHH
BHKOPHCTOBYETHCS IS CTBOPSHHS 3BITHOI iH(pOpMarii, 00OpaHmii Ta 3acTOCOBaHUM 0e3
NOMHIJIOK y [BOMY IIpolieci. Y TaKOMy KOHTEKCTi BUIBHHH BiJ] OMIJIOK HE O3HA4Ya€e
iZlea JbHO TOYHWH B YCiX BimHOIIGHHSX. Hampukmax, He MOXXHAa BH3HAYHMTH, YU €
TOYHOIO YW HETOYHOKO OLiHKAa HecrocTepexkHoi HiHu abo Baptocti. [Ipote momaHHs
TaKol OLIHKKA MOXe OyTH NMpaBIWBHM, SKIIO LS BEJMYMHA OMKMCAHA YiTKO 1 TOYHO SK
HasBHA OIliHKA, TIOSICHEHO IPUPOIY Ta 0OMEKEHHS IPOIIeCy OL[IHIOBAHHSA i He 3p00JIeHO
MTOMIJIOK Y BifOOpi Ta 3aCTOCYBaHHI BiATIOBIAHOTO TIpoIiecy (OPMYBaHHS OILiHKH.

219 Sfxmo rpomoBi cymMH y (iHAHCOBIH 3BITHOCTI HE MiOHAIOTHCS OE3MOCEPETHBOMY
CIIOCTEPEeKEHHI0 1  HATOMICTh MalOTh OLIHIOBaTUCH HAOJMKECHO, BHHHUKAE
HEBU3HAUCHICTh OLIHKKA. BHWKOpHCTaHHS OOIPYHTOBAaHHX OIIHOK € HEBiJ'€MHOIO
YaCTHHOI MATOTOBKU (iHaHCOBOI iH(opMmarii Ta He poOUTH iH(OpPMAIF0 MEHII
KOPHCHOO, SIKIO OL[IHKW ONHMCAHO W pO3'ICHEHO YiTKO Ta IpaBauBO. HaBiTh BUCOKHMI
piBEeHh HEBH3HAYCHOCTI OI[IHKK HE 3aBXKIU 3aBaKae TaKild OLIHII HaJaBaTH KOPUCHY
iHpopmamito (IuB. yHKT 2.22).

3aCTOCYBaHHﬂ OCHOBOMOJIOXHUX AKICHUX XapaKTepucTuk

2.20 o6 6yTH KOpHUCHOO, iH(pOpMallis HOBUHHA OyTH 1 TOPEYHOIO, 1 IPABANBO IOJIAHOIO.
AHi mpaBIuBe MOJAHHS HEIOPEYHOTO SBHUINA, aHi HENpaBIWBE MOIAHHS JIOPEUHOTO
SIBUILIA HE IOTIOMOYKE KOPUCTYBayaM 3pOOUTH XOPOIL PillleHHSI.

2.21 HaitedexkTuBHIIIMN Ta Halpe3yJIbTaTUBHIIINI mpoiiec 3aCTOCYBaHHS
OCHOBOIIOJIOXHHUX SIKICHUX XapaKTEPUCTHK, SIK PABHUJIO, TAKUI (3aJI€)KHO Bijl BIUIMBIB
MOCHITIOBAJIBHUX XapaKTEPUCTUK Ta BAPTICHOIO OOMEKEHHSI, SIKi Y 1IbOMY ITPUKIIal He
OepyThest o yBaru). Ilepire, ineHTH(IKYBaTH €KOHOMIYHE SIBHIIE, sSKE MOTEHINIHO
MoXke OyTH KOpHUCHHM Uil KOpPHCTyBadiB (iHaHCOBOI iH(popmarii cy0’ekta
TOCHOJapIOBaHHS, IO 3BiTy€. Jpyre, ineHTHdiKyBaTH THII iHpopMamii po Ie sBHIIIE,
sika OyJia 6 HalJOPEYHIIIOT0, SKIIO BOHA JOCTYIHA 1 SIKIIO 1i MOYXHA MPAaBIUBO MOJATH.
Tpere, BU3HAauUWTH, YU Taka iH(pOpMAIls HasBHA Ta Y MOXXE BOHA 3a0€3MEYUTH
MIpaBIUBE IOJAHHS EKOHOMIYHOro fBHWINA. SIKIO Tak, TO mporec 3a0e3nedeHHs
OCHOBOITOJIOKHHX SIKICHUX XapaKTepPHCTHK Ha I[bOMY 3aKiHUyeThCs. SIKmo Hi, TO
IIpOIIeC TOBTOPIOETHCS ISl HACTYTIHOTO HAMIOPEUHIIIOT0 THILY iHpOopMaii.

2.22 YV jeskux BUIAgKax MOXKE BHUHHKATH HOTpeda y 3HAXOJPKEHHI KOMIPOMICY MIX
OCHOBOIIOJIOKHUMH SIKICHUMH XapaKTEPHUCTUKAMU UIS AOCSTHEHHS METH (iHAHCOBOL
3BITHOCTI, 110 TIOJSATAa€ B HAaJaHHI KOPUCHOI iH(popmamii Mpo €KOHOMIYHi sIBHUINA.
Hanpuknan, nHaiinopednima iHopMariis mpo SBHIIE MOXE SBIATH COOOI0 OLIHKY 3

6 AKTHBH, 3000B'I3aHHs, IOXOM Ta BUTPATH BU3HAYEHO B Tabyuii 4.1. Bonu € eeMenTaMu (hiHaHCOBOT 3BITHOCTI.
Al4d
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BHCOKHM PiBHEM HEBH3HAYCHOCTI. B IesKkuX BUMaKaX piBeHh HCBU3HAYCHOCTI OI[IHKH,
TMOB'SI3aHOT 3 TAKUM OI[IHFOBAHHSIM, MOXE BHSBUTUCH HACTIIEKA BUCOKHM, IO MOXYTh
MOCTaTH CYMHIBH Y CITIPOMOXHOCTI TaKO1 OIIHKH HAJATH JOCTaTHBHO MPAaBIUBE MOJAaHHS
TaKOTO sBUINA. B IeIKuX BUIIAJKaX TAKOTO POAY HAHKOPHUCHIIIOK iHPOPMAIIIEI0 MOXKE
OyTH OIliHKA 3 BUCOKHM PIBHEM HEBU3HAUCHOCTI, CyNPOBOIXKYBaHA OMTUCOM OI[IHKH Ta
PO3'SICHCHHSIM YMHHHUKIB HEBU3HAYEHOCTI, 1[0 HA HEl BIUIMBAIOTh. Y I1HIIMX BHIAJKAX
TaKOTO POy, KOJU Taka iH(popMallis He 3a0e3neuye TOCTaTHBO MPABIUBOIO MTOTAHHSI
TaKOro sIBUINA, HallKOpHCHima iH(opMallis MOXe BKIIOYATH B ce0e OI[HKY IHIIOTro
THUITY, IO € JIEII0 MEHII TOPEYHOI0, ale MA€ HIKYUN PiBeHb HCBU3HAUCHOCTI OIIIHKH.
3a oOMexxeHOro Kona oOCTaBUH OIIHKH, 1[0 HAJA€ KOPHUCHY iH(opMalilo, MoXe He
icHyBaTH. 3a Takoro OOMEKEHOr0o Koja OOCTaBHH MOXKE BHSBUTHCH HEOOXiTHUM
HaJlaHHs iH(opMallil, 110 He CIIPAETHCS HA OLIHKY.

MocunroBanbHi AKICHI XapaKTepUCTUKN

3icmasnicms, MO*CIUBICINL NEPeBipKU, CBOEYACHICMb Ta 3po3yMinicms — T AKICHI
XapaKTepUCTHKH, IO TMiICHIIOITh KOPHCHICTH iH(poOpMalii, sKa € JOPEYHOI Ta
MIPaBAMBO TOJIA€ T€, YOTO BOHA CTOCYeThCs. [locHmioBasIbHI SIKICHI XapaKTEPUCTUKU
MOXYTb TaKOX IOTIOMOITH BH3HAYHUTH, SKHH 3 IBOX CIIOCOOIB CIIiJ] BUKOPUCTATH IS
OTINCY SIBUINA, SKIIO OOMBA BOHU BBAKAIOTHCS PIBHOIO MipOIO IOPECUHUMH Ta TAKHMH,
110 NTPABAMBO MOJAIOTH L€ SBHUIIE.

3icTaBHicTb

PimeHHs KOpPHUCTYyBadiB OXOIUTIOIOTH BHOIp MK aJbTepHATHBAMHE, HAIPHUKIIA,
MpOJaXy YW YTPUMYBaHHS IHBECTHINi, a00 IHBECTYBaHHSI B OJHOTO CYyO’€KTa
TOCIOJApIOBAaHH], IO 3BiTye, 4 iHmoro. Tomy iHpopMamis mpo cyoO’exTa
TOCIIOAAPIOBAaHHs, IO 3BiTY€, € OUIBII KOPHCHOIO, SKIIO 1 MOXKHA 3ICTABHTH 3
o 1i0HOT0 1H(OpMAITiE€ro PO IHIHMX cy0’€KTIB TOCIIOIAPIOBAHHS, a TAKOXK 3 TOJIOHOI0
iH(pOpMaIIi€I0 PO TOrO caMoro cy0’€KTa rocroJaploBaHHs 3a IHIIKH 1mepios abo iHITY
JaTy.

3icTaBHICTP — 1€ SKICHA XapaKTEepUCTHKa, sKa Ja€ 3MOry KOpUCTyBayam
iIeHTU(IKYBaTH Ta 3pO3YMITH TOJIOHOCTI cTaTeil Ta BiAMIHHOCTI MK HuMH. Ha
BiIMIHY BiJ IHIIUX SKICHUX XapaKTEPHUCTHK, 31CTABHICTh HE CTOCYETHCS JIHIIE OIHI€T
craTTi. [y 3icTaBiIeHHs HEOOXiTHO MOHAWMEHIIIE JIB1 CTATTI.

ITocnigoBHiCTL, — X04a 1 MOB’sA3aHa i3 3iCTaBHICTIO, HE € TUM caMuM. ITocaigoBHICTE
O3Ha4Ya€e BUKOPUCTaHHS THX CaMHX METOAIB abo0 3 mepiogy B Mepioj AJsl NEBHOTO
cy0’€eKTa rocIioJaproBaHHsl, 110 3BiTy€, a00 B OJJTHOMY IepioJii U1 6araTtbox cy0’eKTiB
rocrosiaproBanHs. [1ocimiJOBHICTE — 11e MeTa; y3TrOJDKEHICTh JONoMarae JOCArTH Li€l
METH.

3icTaBHICTh HE € OAHOTUIHICTB. J{y1s TOrO, 11100 iH(OpMalis OyJia 3icTaBHOO, MOAIOHI
pedi MOBUHHI BUIIILIATH MOAIOHMMHM, a pi3HI pedi MOBUHHI BUIVISIATH TO-Pi3HOMY.
3icTaBHIiCTh (iHaHCOBOI iH()OpMAIIil HE MOMINIITYETHCS BHACIIOK TOTO, [0 HEMOMi0H1
pedi moaaroTh SIK TaKi, MO BUTISAAIOTH MOAIOHO, TaK caMo SIK i BHACHIIOK TOTO, IO
moAi0Hi pedi MoJAI0Th SK TakKi, IO BUTIISAAIOTH TIO-Pi3HOMY.

[leBHMit CTymiHbP 3iCTABHOCTI MOXe OYTH MJOCSATHYTHH IUIIXOM 3a0e3nedeHHS
HasBHOCTI OCHOBOTIOJIOKHUX SKICHUX XapakTepUCTHK. [IpaBayiBe momaHHS TOPEIHOTO
€KOHOMIYHOTO SIBHIA IPUPOIHO MOBHHHO BOJIOJITH TIEBHUM CTYyTIEHEM 3iCTaBHOCTI 3
MIPaBIUBUM MOJAHHAM TTOAI0HOTO JOPEYHOTO EKOHOMIYHOTO SIBUINA 1HIINM CY0’ €KTOM
TOCIIOIapIOBAHHS, IO 3BITYE.

Xo4va o7lHE €KOHOMIYHE SIBHIIlE MOKe OyTH MpaBIMBO ToJaHe OaraThma criocobamu,
JIO3BIJI BUKOPUCTAHHS albTEPHATUBHUX OOJIKOBHX METOJIB JUII TOTO CaMOTO
€KOHOMIYHOTO SBUINA 3MEHIITY€ 3iCTaBHICTb.

© ®ong MCo3 Al5



Konuenryansaa ocHOBa

2.30

231

2.32

2.33

2.34

2.35

2.36

2.37

2.38

MoxnuBicTb nepeBipku

MOKITHBICTH MTEPEBIPKHU TOTIOMATae 3alleBHUTH KOPHUCTYBAYiB Y TOMY, IO iH(QOpMAITis
MIPaBIUBO TOJa€ €KOHOMIYHI SBHINA, SKi BOHA NpH3HAYCHA TMOAAaBAaTH. MOXKIUBICTH
MIEpeBIipKU O3HAYae, MO Pi3HI MOiH(GOPMOBaHI Ta HE3aJeXkKHi CIocTepiradi MOXXyTb
JOCATTH KOHCEHCYCy, XOdYa i HEO0OOB’SI3KOBO MOBHOI 3TOJH, IIOJO TOTO, IO
KOHKPETHHUI OMHUC € MpaBIWBUM NoAaHHAM. KinbKiCHO BH3HadeHa iH(opwmamis — He
€IWHA OIliHKA, sKa Moxe OyTH mepeBipeHa. Llinmmii psn MOXIMBHX BEIHYUH Ta
BiNOBiHI HMOBIPHOCTI TaK0X MOYKHA TIEPEBIPHUTH.

[epeBipka Moxke OyTH TpsMOIO Ta HempsiMoro. [Ipsima mepeBipka o3Hadae MMepeBipKy
cymu ab0 iHIIOrO IOJAaHHS HPSMUM CIIOCTEPEKEHHSAM, HANPHKIAJ, NepepaxyHKOM
rpomoBux KomTiB. Hempsima mepeBipka O3Ha4Ya€ IMEpeBipKy BXIAHUX NAHUX IS
Mozenm, (GopMyn Ta IHIOIMX METOMIB, a TaKOX MEPEepaxyHOK BHUXITHUX JaHUX 3a
JIOTIOMOT OO0 Ti€l camoi Meroxoorii. [Ipuknagom € mepeBipka 0axaHCOBOI BapTOCTI
3amaciB IUIIXOM TEePEeBIpKH BXIMHUX JaHUX (KUTBKOCTI Ta BapTOCTi) Ta MEePEPaxyHKY
KIHIICBUX 3alaciB 3 BUKOPUCTaHHIM TOTO CaMOr0 MPHITYIICHHS IPO IOTIK BapTOCTI
(HampuKIaz, i3 3aCTOCYBaHHIM METONY “TiepIle HATXOMKEHHS — repiue BUOYTTS ).

[HOZI HEMOXNWBO TeEpeBipUTH JesKi TMOsACHEHHA Ta (iHaHCOBY iH(opMariro Ha
MIEPCIICKTUBY, JOKH HE HaCTaHE MalOYTHIH Iepio, SKIIO ii B3arani MO>KHA TIEPEBIPHUTH.
11106 HOMOMOITH KOPHCTYyBa4aM BHPIIIUTH, Yd XOYYTh BOHH KOPHUCTYBATHCS ILIi€IO
iHpOpMaILi€lo, K MPaBUIO, HEOOXITHO PO3KPUTH iHPOPMAIIIIO MPO OCHOBOIOJIOXKHI
MIPUITYIICHAS, METOIN KOMITUIAMII iHpopMamii Ta iHIII YUHHAKHA Ta OOCTaBHUHH, IO
MATPIMYIOTH IO iHPOPMAIIito.

CBo€vacHicTb

CBo€UacHICTh 03HAYa€ MOMJIMBICTH JUIA OCi0, SKI TPHIMAIOTh pIMICHHS, MaTd
iHpOpMalio BYaCHO, Tak MO0 [ iH(popMaIlisi MOTJa BIUIMHYTH Ha iXHI PIIICHHS.
3araom, 1o crapima iHpopmaris, To MeHIIe BOHa KoprucHa. [IpoTe neska inhopmarris
MOXKE JIMIIATUCS CBOEYACHOK JOBTMH Yac IiCJsA 3aKiHYeHHsS 3BITHOTO Nepiony,
OCKIBKY, HaNpUKIal, NESKAM KOPHCTyBayaM, MOJXIHMBO, HEOOXiJHO BHSBUTH Ta
OILIIHUTY TEHIEHIIIT.

3po3yminictb

Knacudikarisi, oxapakTepu3yBaHHs Ta MOAaHHs iH(OpPMAIIiT SCHO 1 CTUCIO poOUTH il
3PO3YMINO0I0.

Jlesiki sIBUIIIA 33 CBOEIO MPUPOJIOI0 CKIIAJHI 1 IX HE MOXKHA JIETKO 3pO3yMITH. 3aBJSIKH
BUKJIIOUYCHHIO 3 (DiHAHCOBOI 3BiTHOCTI iH(pOpMaIii mpo Taki sBuIla iHGOpMAIiO y
(biHaHCOBI 3BITHOCTI Jieriie 3po3yMiTH. [IpoTe Taka 3BITHICTh Oy/ie HEIIOBHOIO 1 TOMY
icHy€e IMOBIpHICTbh BBEICHHS KOPUCTYBAYiB y OMaHy.

diHaHcoBa 3BITHICTh CKJIAAETHCS NIl KOPUCTYBadiB, SKi MAIOTh JOCTATHE 3HAHHS
0i3HECYy Ta €KOHOMIYHOI TiSUTBHOCTI, Ta SKi PETEIBbHO MPOTJINAIOTh Ta AHATI3YIOTh
iHpopmanito. YacoMm HaBiTH 100pe MOiH(GOPMOBAaHMM Ta CTApaHHUM KOPHCTyBayam,
MOJKJIMBO, HEOOXiTHO 3BEPHYTHCS IO JOTOMOTY J0 KOHCYJBTaHTa, II00 3pO3yMITH
iH(pOpMaIio PO CKJIaJHI eKOHOMIYHI SIBHIIA.

3acTocyBaHHA NOCUNIOBaNbHUX AKICHUX XapaKTepUCTUK

[TocumnroBanbHi SIKICHI XapaKTEPUCTHKH CITIJ sSIKOMOTa Oibie MakcumizyBaTtu. OHaK
MTOCHITIOBAJTBHI SIKICHI XapaKTepUCTHUKH, a00 KOXKHA OKpeMo abo yci pa3oM, He MOXKYTh
3poOuTH 1HPOPMAITiI0 KOPUCHOIO, SKIIIO Taka iHQopMaIlis € HeOpEeYHOIo ab0 HEe MmoIae
MIPaBIUBO T€, YOTO BOHA CTOCYETHCSL.

3acTocyBaHHSI MOCHITIOBAILHUX SIKICHUX XapaKTEPUCTHK I1€ iTePaTUBHUIA TPOTIEC, SIKUN
HE BiJIOYBA€THCS 3a HAMEpe] BCTAHOBJICHHM MOPSAKOM. [HOMI, MOXKIMBO, HEOOXiTHO
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3MEHILIHUTH OJHY MOCHJIIOBAJIBbHY XapaKTEPUCTUKY, 00 MaKCHMI3yBaTH iHIIY SIKICHY
XapakTepucTuky. Hampukmax, iHoai BapToO THMYAacoOBO 3MEHIIMTH 3iCTaBHICTh
BHACJIJIOK MEPCIEKTUBHOTO 3aCTOCYBaHHS HOBOTO CTaHIAPTY (iHAHCOBOI 3BITHOCTI,
mo0 MiABUIUTH JOpeyYHicTh a00 NpaBAWMBE IOJAHHSA Yy OUIBII JIOBrOCTPOKOBIH
nepcrekTHBi. BinnosigHe po3kpurTs iH(opMmamii MOXXe YacTKOBO KOMIICHCYBaTH
HE3ICTaBHICTb.

BapTicHe o6MexeHHs Ha KOPUCHY piHaHCOBY 3BITHICTb

Bapricts € mommpeHMM OOMEXEHHSAM Ha iHpOpMamito, ska MoXke OyTH HajaHa y
¢inancoBiit 3BiTHOCTI. IlomanHs ¢iHaHCOBOI iH(OpMAIii y 3BITHOCTI MOB’sA3aHE 3
BHUTpPAaTaMH, 1 BaKJIMBO, 00 Ii BUTpATH Oy/IM BUIpaBIaHI BUTOJAaMH BiJ HMOIAHHA Y
3BITHOCTI Takoi iHpopMamii. [cHye KifbKa THIIB BUTpAT Ta BHTIA, SKi Ciif OpaTé 1o
YBarm.

HapmaBaui ¢inancoBoi iH(popMarii OiTBIIICTh CBOIX 3yCHJIb BHTPAadarOTh Ha 30ip,
00po0OKy, IepeBipKy Ta pO3MOBCIOKEHHS (iHaHCOBOI iH(OpMaIii, mpore Bci mi
BUTPaTH 3PELITOI JISraloTh Ha KOPUCTYBAuyiB y (OpMi 3MEHIICHOTO NpUOYyTKY.
Kopuctysaui ¢pinancoBoi iHpopmallii TakoK HECYTh BUTPATH Ha aHaJIi3 Ta TIyMadeHHS
HamaHoi iH(opMarii. fAkmo HeoOXigHA iHpOpMamis He HamaHa, KOPUCTYBadi HECYTh
JOJATKOBI BUTPATH, 00 OTpUMATH iH(OpPMAIIiIO B IHIIOMY Micii a0 OIiHUTH Ti.

[Nomanus y 3BITHOCTI (hiHAHCOBOI iHPOPMALii, sIKa € TOPETHOIO Ta MPABIUBO MOJAE TE,
II0 BOHA MpPU3HAYCHA IOJABATH, JONOMAara€e KOPHUCTyBauyaM NPHHHATH pilICHHS 3
OimpIoro yreBHeHicTio. HacnigkoM mboro € Oinpin edekTHBHE (QYHKIIOHYBaHHS
PUHKIB KamiTady Ta MEHINIAa BapTICTh KamiTaly i EKOHOMIKH 3arajioM.
[HuBinyaneHHil iHBeCTOp, MO3MKOAABEeNb ab0 IHIIMHA KPEAUTOP TAKOXK OTPHMYE
BHTOAM, IpUiiMarouu OLTBII iHQOpMaLiitHO 00TpyHTOBaHI pimeHHA. [IpoTe diHancoBa
3BITHICTH 3arajlbHOTO IIPU3HAYCHHS HE MOXKE HAJaTH BCIO iH(POpMAIio, SIKy KOXKCH
KOPHCTYBa4 BBAXKAE JOPSUHOIO.

3acTocoBYyrOYHM BapTicHe 0OMexeHHs1, Pajia oLiHIO€e, M BUMIPABIAIOTh BUTOAM MOJAAHHS
y 3BITHOCTI IIEBHOT iH()OpMaIlii BUTPATH, TIOHECEH] 3 METOIO HaJJaHHS Ta BUKOPUCTAHHS
Takol iHopMarrii. 3acTOCOBYIOUH BapTiCHE OOMEKEHHS y PO3pOOIIi 3aIpOITOHOBAHOTO
cTaHmapTy QiHaHCOBOI 3BiTHOCTI, Pajga mparse orpumary iHdopMaIliro BiJ HaJaBadiB
¢inancoBoi iH(poOpMamii, KOPUCTYBadiB, ayIWTOPiB, HAYKOBIIB Ta IHIIMX IIPO
OYiKyBaHy MPHUPOAY Ta KUTBKICTh BUTIJ BiJ] TAKOT'O CTAHIAPTY Ta BUTPAT HA HHOTO. Y
OUTBIIOCTI CHTyalili OWIHKH 0a3ylOThCS Ha IOEMHAHHI KUIBKICHOT Ta SKiCHOL
iH(pOpMaii.

Yepes BiacTUBY CyO’€KTUBHICTH, OL[HKH PI3HHMH JIFOJbMH BHTpPAT Ha MOJAHHS Y
3BITHOCTI TIEBHOI (hiHAHCOBOI iH(pOPMAaIii Ta BHTII Bif TAKOTO MOJAHHI, pi3Hi. ToMy
Pana nparne BpaxyBaTH BHTpAaTH Ta BHTOIM Y 3B’A3Ky 3 (PiHAHCOBOIO 3BITHICTIO
3arajoM, a He IPOCTO y 3B’A3Ky 3 OKPEeMHMH 00’€KTaMH T'OCIIOJapIOBaHHS, IO
3BiTyI0Th. lle He O3Ha4ae, IO OIIHKKM BHUTpPAT Ta BUTIJ 3aBXKIW BHIIPABIOBYIOTH
OJIHAKOBI BHMOT'H JI0 3BITHOCTI JUIA BCiX Cy0’€KTiB rocrojiapioBaHHs. BigmiHHOCTI
MOXYTbh OyTH IOpEYHHMH dYepe3 Pi3Hi po3Mipu Cy0’ €KTiB roCHOAApIOBaHHS, Pi3Hi
crnocobu MoOimizanii kamitamy (mMyOnmiuHMM YM  NpUBATHUN), pi3HI noTpedH
KOpHUCTYBaviB abo iHII YHHHUKH.
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®diHaHcoOBa 3BiTHICTb

31

VY posminax 112 o6roBoproeThes iHpOpMAILIis, 0 HAKAETHCS Y (PIHAHCOBIH 3BITHOCTI 3arajIbHOTO
MpU3Ha4YeHHs, a B po3ainax 3-8 — indopmauis, 1m0 HamgaeTbes y (iHAHCOBIN 3BITHOCTI
3arajJbHOTO TNPHU3HAYCHHS, SKi € 0co0MuBOI0 (OpMOIO (HiHAHCOBOI 3BITHOCTI 3arajbHOTO
npu3HaueHHs. PiHaHCOBA 3BITHICTH7 Hajae iHGOPMAIIO MPO EKOHOMIYHI pecypcH cyO'ekra
TOCIOAAPIOBAaHHS, IO 3BITY€, BUMOTH 10 CyO0'€eKTa TOCHOAAPIOBAHHS, Ta MPO 3MIHU B IHX
pecypcax 1 BUMOrax, sIKi BiANOBIZaOTh BU3HAUYEHHAM CJICMEHTIB (hiHAHCOBOI 3BITHOCTI (IUB.
Tabmuio 4.1).

MerTa i chpepa 3acTocyBaHHSA ¢hpiHaHCOBOI 3BITHOCTI

3.2

3.3

Mera ¢inaHcOBOi 3BiTHOCTI mojsirae B HamaHHI (iHaHCOBOI iH(pOpMamii HPO aKTUBH,
3000B's13aHHS1, BIIACHUH KaIliTall, JOXiJ 1 BUTpaTHe Cy0'eKTa rOCIIOAapiOBaHHs, IO 3BITYE, sIKa €
KOPHCHOIO JIJIs1 KOPUCTYBaYiB (hiHAHCOBOT 3BITHOCTI TMPH OIIIHIOBAHHI MEPCIICKTHB MalOyTHIX
YHUCTHX TPOLIOBHUX HAJXOJ/UKEHb JI0 Cy0'eKTa roCrioJaproBaHHs, IO 3BIiTYy€, Ta MPHU OLIHIOBAaHHI
palioOHANBHOCTI  YNpaBIiHHA  KEPIBHUITBOM  EKOHOMIYHMMH  pecypcamum  cy0'ekrta
rOCIOJaproBaHHs (IMB. MyHKT 1.3).

Ls indopmarist HaaeTbCS:

a) y 3BiTi Ipo (piHAHCOBHIA CTaH NUITXOM BU3HAHHS aKTHBIB, 3000B'sI3aHb 1 BIIACHOTO
KaIiTany;
0) y 3BiTi (3BiTax) mpo (HiHaAHCOBI Pe3yNbTaTHY NIIIXOM BH3HAHHS JOXOAY Ta BUTpAT; Ta
B) B IHIIUX 3BiTax 1 MPUMITKaxX OUITXOM MOJaHHS Ta PO3KPHUTTS iH(opMarii mpo:

0] BU3HAHI aKTWBH, 3000B'SI3aHHS, BIACHUH KariTam, oXix i BuTpatu (AuB.

myHKT 5.1), y Tomy 4ducii iHdopmamii mpo 1x xapakTep i Mpo pU3WKH, OI0 BUHUKAIOTH i3 IIUX
BH3HAHUX aKTUBIB Ta 3000B'13aHb;

(i) aKTUBH Ta 3000B's13aHHS, SIKi He OyJI0 BU3HAHO (IUB. MYHKT 5.6), y TOMY 4nciIi
iH(popMarii mpo iX XapakTep i PO PU3HKH, IO 3 HUX BUHUKAIOTH;

(iii) TPOIIOBI IOTOKH;

(iv) BHECKHM BIJ Jep>KaTelliB BUMOT JO BJIACHOTO KaliTaly Ta IUBIJCHIIB,
PO3TOINICHUX HA IXHIO KOPHCTb; 1

(v) METOIM, IPUTYIICHHS Ta CYIXKCHHS, 3aCTOCOBaHI MPH OIIHIOBAHHI MMOJAHUX
200 PO3KPUTHX CYM, 1 3MiH y IIUX METOIaX, MPHUITYIICHHIX Ta CYKCHHSX.

VY Konyenmyanwhiii ocnogi TepMiH «(iHaHCOBA 3BITHICTH» CKpPi3b 03HaYae (hiHAHCOBA 3BITHICTD
3arajlbHOTO PU3HAYCHHS.

AKTHBH, 3000B's13aHHS, BIACHUI KaIliTal, JOXOIU Ta BUTPATH BU3HA4YEHO B Tadmwi 4.1. Bonu €
elleMeHTaMH (hiHaHCOBOT 3BITHOCTI.

Kounyenmyanvna ocnoéa He YTOYHIOE, YW 3BIT (3BITH) Tpo (hIHAHCOBI pe3yJbTATH CTAHOBUTH
(CTaHOBIIATH) €MUHAHN 3BIT 200 J1Ba 3BITH.
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3BiTHUM nepion

34 diHaHCOBa 3BITHICTh CKJIQHAIOTHCS 3a NEBHUH Mepion uacy (3BiTHHH mepiox) i
HaIaTh iHpOpMAaLifo MPO:

a) aKTHBHU Ta 3000B'I3aHHS, BKIIOYAIOYNM HEBM3HAHI aKTMBH Ta 3000B'SI3aHHS, 1 BIACHHI
KalliTaj, 0 iCHYBalu CTAaHOM Ha KiHelb 3BITHOro mepiofy abo MpoTAroM 3BiTHOTO Hepiofy; Ta

0) JOX1J 1 BUTpaTH MPOTATOM 3BITHOTO Iepioay.

35 Jns Toro, mo6 AOMOMOITH KOpHCTyBadaM ()iHAHCOBOi 3BITHOCTI BUSIBIISITH Ta
OIIIHIOBAaTH 3MIiHM W TEHICHIIl, (iHaHCOBa 3BITHICTP HAJa€ TMOPIBHAIBHY iH(POPMALi0
[IOHaMEHIIE 332 OJMH MONepPeaHIH 3BITHHIA epio.

3.6 Tadopmartist mpo MOXITHBI B MaiilOyTHEOMY OIlepaii Ta iHII MOXKINBI B Maii0yTHHOMY
nofii (mporHo3Ha iHpopMalis) BKIFOYAETHCS 10 (GiHAHCOBOI 3BITHOCTI, SKIIO BOHA:

a) CTOCY€ThCSI aKTHBIB Ta 3000B's13aHb Cy0'€KTa TOCIIOIaPIOBAHHSI, BKJIFOUAIOUH HEBU3HAHI
aKTHBH Ta 3000B'I3aHHS, 1 BIACHUI KamiTall, 1[0 iCHYBaJIM CTAHOM Ha KiHEIlb 3BITHOTO MEPioxy
a00 IPOTIATroM 3BITHOTO IEPioy; Ta

0) € KOPUCHOIO JUIsl KOPUCTYBadiB (hiHAHCOBOT 3BITHOCTI.

Hanpuknaa, sKIo akTHB 4u 3000B'S3aHHS OIHIOETHCS IUIIXOM OIIHIOBaHHS MAaiOyTHIX
IPOIIOBHX IIOTOKIB, TO iH(pOpMalis MPO I OIHKM MaHOyTHIX TIPOIIOBHX IOTOKIB MOXeE
JOTIOMOTTH KOpUCTyBadyaM (DiHAHCOBOI 3BITHOCTI po03i0paTMCh y 3BITHHX ITOKa3HHUKAX.
®dinaHcoBa 3BITHICTh 3a3BUYail HE HAJa€ IHIIMX BUJIB MPOTHO3HOI iH(OpMaIlii — HaNpHUKIAL,
MOSICHIOBAJILHUX MaTepialiB IOA0 OYIKyBaHb 1 CTpaTeriii KepiBHUITBA CTOCOBHO CyO'eKTa
rOCIIOJAPIOBaHHS, IIO 3BITYE.

3.7 dinaHcoBa 3BiTHICTh BKIIIOYae y cebe iHpOopMaio Ipo oneparii Ta iHm noii, mo
HACTAIM Ha KiHEIb 3BITHOTO MEPiONy, SAKIIO HaAaHHS Takol iHdopMmarlii € HeoOXimTHUM st
JOCSTHEHHS! MeTH (piHaHCOBOI 3BITHOCTI (UB. MyHKT 3.2).

Touka 30py, npunHATa y ¢piHaHCOBIN 3BITHOCTI

3.8 dinaHCcoBa 3BITHICTH Hajla€ iHPOPMAIIO PO Omepaii Ta iHII NoAii 3 TOYKH 30py
cy0'ekTa rOCIIOIapIOBaHHs, IO 3BITY€, B LIJIOMY, a HE 3 TOUKH 30py Oy1b-5K01 KOHKPETHOI IPYyITH
HasgBHHX a00 TOTEHIIHHUX i1HBECTOPiB, MO3MKOMABIIB ab0 IHIIMX KPEIUTOpiB Cy0'ekTa
TOCHO/IaPIOBaHHSI.

MpunyweHHa npo 6e3nepepBHICTb AIANBHOCTI

3.9 dinaHcoBa 3BITHICTh 3a3BHYall CKJIANAEThCS HA OCHOBI IMPHIYIIEHHS MPO
0e3MepepBHICTD AiSUIBHOCTI Cy0'€KTa TOCIOAAPIOBAHHS, 1110 3BITY€, Ta PO TE, LIO LS JisTIbHICTh
TpUBaTUME B TependadyBaHOMy MaiOyTHOMY. OTKe, IPUHMAETHCS TPHUITYIIECHHS PO Te, L0
cy0'eKT rocroJjaproBaHHs He Ma€ Hi HaMipy, Hi TOTpedU B MOYATKY MMPOLEAYpH JiKBiaauii abo B
NPUIUHEHH] AisUTbHOCTI. SIKImo sk Takuii Hamip abo Taka morpeba Mae Micie, MOXe MOCTaTH
HEeoOXiZHICTh CKJIagaHHs (iHaHCOBOT 3BITHOCTI Ha IHIIIH OCHOBI. Y TakoMy pasi y (iHaHCOBil
3BITHOCTI ONUCYETHCS BUKOPHCTAaHA OCHOBA.
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Cy6'eKT rocnogaproBaHHSA, WO 3BITYE

3.10

3.11

3.12

3.13

3.14

3.15

Cy0'eKT rocroJaproBaHHs, 10 3BiTy€e, — II¢ Cy0'€KT TOCIIOIapIOBaHHS, SIKUI 3000B'13aH 200
Ha CBiif po3cyx BUpIMMB CKJIagaTé GiHaHCOBY 3BiTHICTh. Cy0'eKT rocrofapioBaHHs, IO 3BITYE,
MoXe OyTH OJHUM Cy0'€KTOM rocriofapioBaHHs a0 9acTHHOIO cy0'eKTa rocrojapioBaHHs, abo
CKJIQJIaTHCS 3 KUTBKOX Cy0'eKTiB rocriofaproBanHs. Cy0'eKTOBI rocIiofaproBaHHs He 000B'I3KOBO
OyTH IOPHIMIHOIO 0CO00I0.

IHONMI onMH CyO'eKT rocrmogaproBaHHs (MaTEpPUHCHKE MIATIPUEMCTBO) 3MIHCHIOE KOHTPOJb HAJ
IHMM ~ Cy0'€KTOM  TOCIOIApIOBaHHS  (HOUIpHIM  miAnmpueMcTBOM). SKmo  cyO'ekT
TOCIIOJJAPIOBAHHS, IO 3BITY€, BKIIOYae B cebe SK MaTepUHCHKE MiANPUEMCTBO, TaK i HOTO
JOYipHI MiANpPUEMCTBA, TO (hiHAHCOBA 3BITHICTH Cy0'€KTa TOCHOAAPIOBAHHS, IO 3BITYE,
Ha3UBAEThCS «KOHCOJIJOBaHOK (iHAHCOBOK 3BiTHiCTIO» (muB. myHKTH 3.15-3.16). SKio
cy0'eKTOM TOCIO/ApIOBAaHHS, IIO 3BITY€E, € JIMIIE MaTepPHHCHKE IIIIPHEMCTBO, TO (hiHaHCOBA
3BITHICTH Cy0'€KTa rOCIIOIapIOBaHH, IO 3BIiTY€, HA3UBAETHCS «HEKOHCOJIIT0OBAaHOIO (D IHAHCOBOIO
3BiTHICTIO» (IUB. myHKTH 3.17-3.18).

Sxmo cy0'eKT rocroaproBaHHs, IO 3BITY€, CKIAAA€ThCs 3 ABOX a00 OUIBIIOro vncia cy0'eKTiB
rOCIHO/IapIOBaHHs, HE MOB'I3aHUX OJMH 3 OJHHUM BiTHOCHHAMH MAaTEPHHCBKOTO Ta JOYipHHOTO
MiANPUEMCTBA, TO (iHAHCOBA 3BITHICTH Cy0'€KTa TOCHOAAPIOBAHHS, IO 3BITY€, Ha3MBAETHCS
«KOMOIHOBaHOIO (HiHAHCOBOIO 3BITHICTIO.

BusHaueHHs Hame)xHOI Mexi Cy0'ekTa TroCHOJapIOBaHHA, IO 3BITY€, MOXKE BHUSIBHTHUCH
HEMPOCTHM, SIKIIO CY0'€KT rOCHOAAPIOBAHHS, IO 3BITYE:

a) He € PUIUIHOI0 0c00010; Ta

0) He CKJIQNAEThCS 3 CaMUX JIMIIE IOPUIUYHIX OCi0, MOB'SI3aHUX OJHA 3 OJHOIO BiITHOCHHAMH
MaTEPHHCHKOTO Ta AOYiPHBOTO MiIIPHUEMCTBA.

VY Takux BHIMaJKaxX BHU3HAYCHHS MEXIi Cy0'€KTa TOCIIONApIOBAHHS, IIO 3BITYE, CIIUPAETHCS Ha
iHpopMaLiiiHi MOTpeOM  OCHOBHHX  KOpHCTYBa4iB  (iHAaHCOBOi  3BITHOCTI  Ccy0'ekTa
TOCTIOAaPIOBaHHS, 110 3BiTy€. LM KoprcTyBauam notpidHa nopeuna iHdopmaris, Ska IpaBIuBO
MOJIa€ T€, 9OTO BOHA CTOCY€EThCA. [ mpaBIUBOTO MOAaHHS HEOOXiTHO, m00:

a) Mexa cy0'eKTa TOCIoJaplOBaHHA, IO 3BiTye€, HE MICTHIIA AOBUIFHHKA a00 HETMOBHHN HaOip
BHUJIIB TOCTIOIaPCHKOI TisTBHOCTI;

0) BKJIFOUCHHSI TICBHOTO Ha0Opy BHJIB TOCIOAAPCHKOI MISUIBHOCTI 10 Mexi cy0'ekta
roCroJjaproBaHHs, IO 3BiTYy€, 3a0e3neuyBao HelTpansHicTh iHpopMaril; Ta

B) OyB HagaHWH OMHUC TOro, SIKUM YHHOM OyJO BH3Ha4eHO Mexy cy0'ekra
rOCIIOIapIOBaHHS, 110 3BITY€, Ta 3 HOTO CKIAAAEThCS CY0'€KT TOCIOIAPIOBAHHS, 110 3BITYE.

KoHconinoBaHa Ta HeKOHconigoBaHa ¢piHaHcoOBa 3BiTHICTb

KoncomizoBana ¢iHaHCOBa 3BITHICTH Hajae iHPOPMAILIO PO aKTHUBH, 3000B'sI3aHHS, BIACHHUI
KaITiTaj, IOXiJ i BATPATH K MaTepUHCHKOTO MiIMPUEMCTBA, TaK i HOTO JOYIPHIX MiIIPUEMCTB
SIK €IMHOTO CyO'€KTa TOCIOJapIOBaHHs, 0 3BiTye. Ll iHpOpMaris KopuCcHaA Ui HAsIBHUX 1
MOTEHIIHHIX 1HBECTOPIB, MO3MKOAABIIIB Ta IHIINX KPEAUTOPIB MATEPHHCHKOTO MiAMPUEMCTBA
OpH  OLIHIOBaHHI HHUMH MEPCIEKTHB MaiOyTHIX YMCTHX TPOIIOBHX HAJXO/PKEHb 10
MaTepuHChKOro mignpuemMctea. e 06yMOBiIeHe THM, IO J0 YUCTHX TPOLIOBHX HAIXOMKEHb
MaTEPHHCHKOTO i IIPUEMCTBA HAEXKATh 1 AUBIZICHAN, PO3IIOIUICHI HA HOTO KOPHCTh JOYipHIMU
MiAPUEMCTBAMH, a I1i PO3MOIIICH] JUBIICHIH 3aJIeXKAaTh BiJl YUCTUX TPOIIOBHX HAJIXOIKEHB 10
HOT0 AOYIpHIX MiAPUEMCTB.

© ®ong MCo3 A21



Konuenryansaa ocHOBa

3.16

3.17

3.18

KonconinoBana ¢inaHcoBa 3BITHICTH He NpH3HA4YeHa AJISI HaZaHHA OKpeMol iHdopmarii npo
aKTHBH, 3000B'13aHHsI, BJIACHHHU KaITliTall, TOX1J 1 BUTpaTH OyIb-IKOT0 KOHKPETHOTO JIOYiPHBOTO
mignpuemcrBa. s HamaHHS 1€l iHQopMmarii npu3HadeHa BiacHa (piHAHCOBAa 3BITHICTB
JIOYipHBOTO MiAIPHEMCTBA.

HexoncominoBana ¢iHaHcoBa 3BITHICTH NpH3HA4YeHa 11 HajaHHS iHQopMmamii mpo axkTuBH,
3000B's13aHHS, BIACHHWH KamliTajl, JIOXiJ I BHUTpPaTH MaTEPUHCHKOTO IIJIPHEMCTBA, aje He
BIANIOBIAHOT iH(pOpMaIIi] 00 HOro JOoUipHiX mianpueMcts. Ll inpopmartist Moxe OyTH KOpHCHa
JUIS. HasIBHUX 1 TIOTCHIIITHUX 1HBECTOPIB, MO3UKOAABIIB Ta IHIINX KPEAUTOPIB MATEPHHCHKOTO
TAPUEMCTBA, OCKIIBKH:

a) BHAMOTA JI0 MAaTEPUHCHKOTO MiIIPHEMCTBA 3a3BUYall HE J]a€ JepKaTeIeBi TaKOi BUMOTH
MpaBa BUMOTH JI0 JOYIPHIX MiAMPUEMCTB; 1

0) B JSIKHX IOPUCAMKIISAX CYMH, IIO MOXYTb OyTH 3aKOHHO pO3IOIUICHI MIiX
JIepIKaTeNIIMA BUMOT JIO BJIACHOTO KalliTaly MaTepHHCHKOTO IiJNPHUEMCTBA, 3aJeXKaTb Bij
pe3epBiB MaTEepHHCHKOTO i IPUEMCTBA, IO MiJUIATaloTh PO3NOIITY.

IHmM cocoboM HamauHs iH(opMarlii mpo neski abo BCi aKTUBH, 3000B'A3aHHS, BIACHHIA
KaITiTaj, JTOXiJ i BUTpaTH CaMOro JIMIIC MATEPUHCHKOTO MiIMPUEMCTBA € i1 HaJIaHHS B IPUMITKaX
Y CKJIaJii KOHCOJIi10BaHO1 (hiHAHCOBOT 3BITHOCTI.

Indopmariis, HagaHa B HEKOHCOJIJIOBaHii (hiHAHCOBIN 3BITHOCTI, 3a3BHYail HE JOCTATHS JJIS
3aJI0BOJICHHS iH(OpMaIiiHUX MOTPed HASBHUX 1 MOTEHIIMHUX IHBECTOPIB, MO3UKOJABIIB Ta
IHIMMX KpPeIUTOPiB MAaTepUHCHKOTO IiJNPHEMCTBA. TakuM 4YHHOM, TOJi, KOJIM IOTpiOHa
KOHCOJIiZIoBaHa (hiHAHCOBA 3BITHICTh, HEKOHCOJIJOBaHA (DiHAHCOBA 3BITHICTH HE MOXKE CITY)KHTH
3aMiHOO KOHCOJIJOBaHOT (piHAHCOBOT 3BITHOCTI. Y TIM, JJIsI MATEPUHCHKOTO IiIIIPHEMCTBA MOXKE
OyTH BCTaHOBJICHO OOOB'S3KOBICTh CKJIaJaHHS HEKOHCONIJOBaHOi (DiHAHCOBOI 3BITHOCTI Ha
Joady 70 KOHCOJiIoBaHO1 (hiHAHCOBOT 3BITHOCTI 200 BOHO MOXKE CaMOCTIHO 3pOOUTH Takuid
BHOIp.
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BecTtyn
4.1 Y Konyenmyanvniii 0cHo6i BA3HAYECHO TaKi eJIeMEHTH (iHAHCOBOI 3BITHOCTI:
a) aKTHBH, 3000B'I3aHHS Ta BIACHUI KaIliTall, II0 CTOCYIOThCSA (D IHAHCOBOTO CTaHY
cy0'exTa rocrnogaproBaHHs, 110 3BITYE; Ta
0) JOXiJ 1 BUTPATH, IO CTOCYIOTHCS (DIHAHCOBHX pe3yJbTaTiB cy0'ekTa rociojaproBaHHs,
IO 3BITYE.
4.2 11i eremenTH MOB's13aHi 3 EKOHOMIYHIMH peCypcaMi, BAMOTaMH Ta 3MiHaMH B 00Cs31 eKOHOMITHUX

pecypciB Ta po3Mipi BUMOT, 10 0OTOBOPIOIOTHCS B po3/aii 1 Ta Bu3HaueHi B Tabmui 4.1.

Tabauns 4.1. Enementu ¢inancoBoi 3BiTHOCTI

Crarri, 10 Enement Buznauenns uu onuc
00roBOpPHETHCS

B po3imi 1

Exonomiunmii pecypc | AKTHB TenepinHili eKOHOMIYHHUH pecypc, 10

KOHTPOJTFOETHCS CY0'€KTOM TOCIOAAPIOBAHHS
BHACIIIIOK MUHYJIUX TOIH.

ExoHOMIYHHI pecypc — 1e Impaso, 110 Mae
MOTEHIIIaT CTBOPEHHSI EKOHOMIYHUX BUT1I.

Bumora 30008’ s13aHHsI TenepimHiii 000B's130k cy0'ekTa
rOCIOIAPIOBAHHS TIepeaTH eKOHOMIYHHI
pecypc yHaCTiIOK MUHYJIUX TOMIN

Brnacuwmii kamitan | 3aJMIIKOBa YacTKa B aKTUBaX Cy0'e€KTa
TOCTIOZIAPIOBAHHS MiCIIS BUPAaXyBaHHS BCiX HOTO

3000B's13aHb.
3MiHH B Joxin 3011bIICHHS aKTUBIB 200 3MEHIICHHS
EKOHOMIYHHX 3000B's13aHb, HACITIZIKOM SIKOTO € 3pOCTaHHS
pecypcax Ta BJIACHOTO KaITliTally, KpiM SIK YHACITiJOK
BHMOTaXx, IO 3JIHCHEHHS] BHECKIB JIep)KaTe/IsIMH BUMOT J10
BiJII3EPKAIIOIOTH BJIACHOTO KaITiTaIry.
¢inancosi Burparu 3MeHIIEHHs aKTUBIB a60 361TbIIEHHs
pe3yIbTaTh 3060B'13aHb, HACIIIKOM SIKOTO € 3MEHIIICHHS
BJIACHOTO KaITliTally, KpiM SIK YHACIiJOK
3IifICHEHHsT PO3MOLTY JeprKaTelliB BUMOT 10
BJIACHOTO KaIliTaiy.
IH1mi 3mMiHu B — BHecku Bi AeprkaTesiB BUMOT 10 BIACHOTO
E€KOHOMIYHHX KaIliTay Ta po3MOALT Ha IXHIO KOPUCTh

pecypcax Ta

— OOMiHM aKTHBaMH YU 3000B'I3aHHSIMU,
BHMOTaxX

(10 HE COPUYHHSAIOTH 30LUIBIICHHS YU

BMEHIIICHHS BIACHOTO KaIliTamy.
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YeHHSA aKTuBYy

4.3

4.4
4.5

MpaBo
4.6

4.7

AKTHB — TeNepilHiii eKOHOMIYHUI pecypc, 10 KOHTPOIIOEThCS Cy0'€KTOM TOCIIOAapIOBaHHS
BHACII{I0K MUHYJIHUX MOJiH.

ExoHoMiuHHMIT pecypc — IpaBo, IO Ma€ MOTEHI{iaJl CTBOPEHHS €KOHOMIUHHX BHTiJI.
Y 1poMy po3isi 0OrOBOPIOIOTECS TPHU ACHEKTH LIUX BU3HAUCHb:

a)  mpaso (ouB. myHkTu 4.6-4.13);

0) TOTeHmiaJ CTBOPEHHS €KOHOMIUHHX BUTIX (I¥B. MyHKTH 4.14—4.18); 1

B)  KOHTPOJb (IMB. IyHKTH 4.19-4.25).

[Ipaga, 1110 MarOTh TOTEHIiAJI CTBOPEHHS €KOHOMIYHHX BUT1 HaOyBaroTh 0aratbox Gopm, y ToMmy
YUCITi:

a)  Tpas, IO BiJNOBITAIOTH O0OB'SI3KY 1HIIOI CTOPOHH (AMB. MyHKT 4.39), HanpuKIaz:
(i) mpaBa Ha ofep)KaHHs TPOLIOBUX KOLITIB;
(i) mpaBa Ha oxepykaHHs TOBapiB a60O MOCIYT;

(iii) mpaBa Ha OOMiH E€KOHOMIYHHMH pecypcaMil 3 iHIIOK CTOPOHOK Ha CIPHSTIMBUX
ymoBax. Jlo TakMX MpaB HAaJeXHTh, HANPHKIAA, (OPBApJAHUA KOHTPAKT Ha KYIIBIO
EKOHOMIYHOTO PEeCypCy Ha yMOBaXx, 1[0 € CIPUSTIMBUMY Ha JaHHUI 4ac, abo OIMIIOH Ha KYIiBIIIO
E€KOHOMIYHOTO pecypcy.

(iv) mpaBa Ha ojep>kaHHsS BUTOJM Bil OOOB'A3KY iHIIOI CTOPOHH ITEpeaaTH eKOHOMIUHMI

pecypc y pasi neBHOT MailOyTHROT MOIiT, HACTAHHS AKOT MOB'sI3aHE 3 HEBU3HAYCHICTIO (IMB. MyHKT
4.37);

0) mpaga, 110 HE BiIOBITAIOTH 0OOB'I3KY 1HIIOI CTOPOHHU, HAIPUKIIAJ:

(i) mpaBa Ha ¢i3znuni 06'ekTH Ha 3pa30K OCHOBHHX 3ac00iB ab0 3amacis). [IpukIagaMu TaKHX
IpaB € TpPaBO KOPUCTYBaHHSA (I3UUHNM O00'€eKTOM ab0 MpaBO ONEPXKYBaTH BHUTOAY Bif
JKBIAALIHHOT BAPTOCTI 00'€KTA OPEHIN;

(ii) mpaBa Ha BUKOpHCTAaHHS 00'€KTIB IHTEIEKTYaIBHOI BIIACHOCTI.

UnMano mpaB YCTaHOBIIOIOTHCS KOHTPAKTOM, 3aKOHOJABCTBOM a00 MOMIOHUMH 3aco0aMu.
Hanmpuxnag, cy0'ekT TocmomaploBaHHS MOKE OJEp)KaTH IIpaBa Bil BOJOMIHHA (i3WYHUM
00'exTOM 200 HOTO OpeH TH, BiJl BOJIOAIHHSI OOPTOBHUM IHCTPYMEHTOM YH iHCTPYMEHTOM BIACHOTO
KarriTaiy, abo BiJl BOJIOJIHHS 3apeeCTpOBAaHUM MaTeHTOM. BomHouac, Cy0'eKT rocmonapioBaHHS
MOJXKE OJIEPKYBaTH NpaBa TAKOXK IHIIUMH IUIIXaMH, 30KpeMa:

a) IUIIXOM MPHUIOAaHHS a00 CTBOPEHHS «HOY-Xay», IO HE € 3arallbHAM HaJOAHHSAM (ITVB.
myHKT 4.22); abo

0) depe3 00OB'SI30K IHIIOI CTOPOHH, IO BUHUKAE BHACIIIOK BiICYTHOCTI B IIi€i iHIIOI CTOPOHU
MPAaKTUYHOI CIIPOMOKHOCTI [TisITH y cHociO, SKUi He BiANOBimae ii ycTaleHi MpakTHII,
OTIPHIITIOTHEHIH TOMITHIN 00 KOHKPETHUM 3asiBaM (IB. MyHKT 4.31).
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4.8

4.9

4.10

411

412

4.13

4.14

Jlesixi ToBapu ab0 MOCIYrH — HAIPUKIAM, ITOCIYTH HAHMaHUX MPaLiBHUKIB — OJEPKYIOTHCS Ta
HeraifHo croxuBatoThcs. [IpaBo cy0'ekTa rocrogaproBaHHs Ha OJlepKaHHSI €KOHOMIUYHHX BHT'iJ,
CTBOPEHUX TAaKUMH TOBapaMu a00 TOCIyramu, iCHYe KOPOTKOYAacHO JIOTH, IOKH CyO'€KT
rOCHO/IapIOBaHHs CIIOXKMBAE TOBAPH UM MOCITYTH.

He Bci mpaBa cy0'exta rocrojaproBaHHsl € HOTO akTHBaMU: IJISL TOTO, OO OyTH aKTHBaMu
cy0'exTa rocrojaproBaHHs1, paBa MOBUHHI 0JTHOYACHO MaTH ITOTEHIIial CTBOPEHHS I Cy0'eKTa
TOCIIOJJAPIOBAHHST €KOHOMIYHHX BHT1J] MOHAJ €KOHOMIYHI BHTOIY, JOCTYIHI JJIS BCIX PEIITH
cTopiH (uB. MyHKTH 4.14—4.18) Ta KOHTPOIIOBATHUCH CY0'€KTOM TOCIIOAaPIOBAHHS (IUB. ITyHKTH
4.19-4.25). Hanpukitax, paBa, TOCTYIIHI BCIM CTOpOHaM 0e3 3HaUHHUX BUTpAT: HAIPUKJIA] IIpaBa
JIOCTYITy 10 CYCIIJIBHHX OJlar Ha 3pa30K 3araylbHOTO IpaBa MPOXOAY Yepe3 3eMeNbHY AUITHKY
a00 «HOy-xay», [0 € 3araJbHAM HaJ0aHHAM — 3a3BHYail HE € aKTHBAMHM Ul THX CyO'€KTiB
TOCIIOJAPIOBAHHS, IO € iX AepKaTeIsIMH.

Cy0'ekT rocriojaproBaHHsI HE MOXKE MaTH IIpaBa Ha OJlep)KaHHs €KOHOMIUHMX OJar Bij cebe
camoro. Takum 4uHOM:

a) OoproBi IHCTPYMEHTH 4YM IHCTPYMEHTH BIJIACHOTO KalliTaly, BHIIYIIEHI Cy0'eKTOM
TOCIIOJJAPIOBaHHs, BUKYIUIEHI Ta yTPUMYyBaHi HUM: HalPHUKIAJ BJACHI BHKYIUICHI akuii, He €
€KOHOMIYHHMMH PecypcaMy TaKoro cy0'ekTa rocrioapioBaHHs; i

0)  SKIO Cy0'eKT TOCHOAAPIOBAHHS, IO 3BITYE, MICTUTh y CBOEMY CKJIa[i OUTBII HDK OJHY
IOpUANYHY 0Cc0o0y, TO OGOpProBi IHCTPYMEHTH YH iHCTPYMEHTH BJIACHOTO KalliTally, BHUIIYIIEHI
OIHI€I0 3 IMX IOPUIMYHUX OCI0 Ta YTPUMYBaHi IHINIOIO 3 IMX IOPUIMYHUX OCi0, HE €
€KOHOMIYHHMMH pecypcaMy Cy0'eKTa rocIiofaproBaHHs, 110 3BiTYE.

VY npuHIWMI, KOXHE 3 TpaB cy0'ekTa TOCHONAPIOBAHHS € OKPEMHM aKTHBOM. YTIM, y IISIX
00JTiKy B3a€MOIIOB's13aHi MPaBa YacTo PO3IIIAIOTHCS K €JMHA OJUHULS OOJIKY, 10 € €ANHUM
akTHBOM (uB. myHKTH 4.48-4.55). Hanpuknazn, 1opuaiyHe npaBo BIACHOCTI Ha (i3H4HNiT 00'eKT
MOX€ TIOPOKYBATH ACKIIbKA NPaB, Y TOMY YHCIIi:

a) MPaBO KOPUCTYBAHHS 00'€KTOM;

0) MpaBo MPOaBaTH paBa Ha 00'€KT;

B) MpaBo IMepeIaBaTH NpaBa Ha 00'€KT y 3acTaBy; Ta
T) iHIIII TIpaBa, HEe 3a3HAYEHI B MMyHKTAX «a» — «BY.

VY GaraTbOX BHIIaJKaX KOMIUIEKC IpaB, OOYMOBJICHMX FOPHAMYHHUM IPAaBOM BJIACHOCTI Ha
¢izn4HU 00'€KT, OOTIKOBYEThCS SIK €TMHUN akTHB. Ha KOHIENTyanbHOMY PiBHI €KOHOMIUYHHH
pecypc — Iie KOMIUIEKC TpaB, a He ¢i3ndHuil 00'ekT. [lo3a THM, omHC KOMIUICKCY TpaB SIK
¢izngHOrO 00'eKTa YacTO 3a0e3ledye MpaBAWBE MOJAHHS IUX MpaB y SKHANCTHUCIIIINA Ta
3po3yMinmii crocio.

VY neskux BUIMAAKax HEMae BU3HAYCHOCTI 3 MPHUBOIY TOTO, UM ICHY€ MeBHE mpaBo. Hanpukima,
Cy0'eKT TOCIIONAPIOBAHHS Ta IHIIA CTOPOHA MOXYTH CIIEPEYATHUCS 3 MPUBOAY TOTO, UM MA€E
Cy0'eKT rOCIOAapIOBaHHsI IPABO HA OJIEPIKAHHS EKOHOMIYHOTO PECYpPCy Bill Li€l iHIIOT CTOPOHH.
ASK JI0 MOMEHTY yCyHEHHSI Ii€1 HeBU3HAYSHOCT] — HAMPUKIIA/] CYI0BUM PIIICHHSIM — HasSBHICTbH
y cyb'ekTa rocroJaproBaHHs BiIIIOBiIHOTO MpaBa, a OT)KE W ICHYBaHHS aKTHBY IOB'S3aHi 3
HEBH3HAYCHICTIO. (BU3HaHHS aKTWBIB, ICHYBaHHS SKHX TIOB'I3aHC 3 HEBU3HAUYCHICTIO,
00TOBOPIOETHCS B MYHKTI 5.14).

MoTeHuian cTBOPEHHA eKOHOMIYHUX BUrig

ExoHOMIUHHI pecypc — TpaBo, 110 Ma€ MOTEHIlia] CTBOPEHHSI eKOHOMIYHMX BUTid. st Toro,
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mo0 mei moTeHmial icHyBaB, HeMae MOTPeOM y BIIEBHEHOCTI 3 MPUBOAY TOro — Oa HaBIiTh
IMOBIPHOCTI TOTO, III0 TPaBO CTBOPUTH eKOHOMIUHI BUroau. [ToTpibHO nwire, mo6 11e mpaBo Bke
icHyBaJIo 1 00 — mIoHaiMeHIe 32 OjHie] 0OCTABHHM — BOHO CTBOPIOBANIO IS CyO'e€KTa
TOCIIOJaPIOBAHHS €KOHOMIUHI BUTOI TIOHAJ Ti, IO JOCTYIHI BCIM iHIIINM CTOPOHAM.

[IpaBo MoXe BiANIOBiZaTH BU3HAUYEHHIO €KOHOMIYHOTO pecypcy, a OT:Ke OyTH aKTHBOM, HaBIiTbh
SIKIO IMOBIPHICTH CTBOPEHHSI HUM €KOHOMIYHUX BHTiJ HHU3bKA. YTIM, LIl HU3bKa KMOBIPHICTH
MO>Ke TO3HAYUTUCH Ha PIIICHHSX 3 IPUBOJLY TOTO, IKY came iH(OopMaIlilo HagaBaTH 1010 aKTHBY
Ta B KU crioci6 ii HagaBaTH, B TOMY YHCHI i Ha PillIEHHSX 3 IPUBOJY TOTO, Y1 BU3HABATH aKTUB
(muB. mynkTH 5.15-5.17) Ta sk HOro oLiHIOBATH.

ExoHOMiYHHI pecypc MOXe CTBOPIOBATH €KOHOMIUHI BHUTOIH JUIA CyO'€KTa TOCIIONApIOBAHHS,
JIaf0ud oMy MpaBo abo 3MOTY pOOUTH, HallpHUKIa, OAHYy a00 JeKibKa 3 TaKHX pedeii:

a) OJIep)KyBaTH JOTOBIPHI IPOLIOBI IIOTOKHU 200 1HIIHMI eKOHOMIYHHUH pecypc;

0) 0OMIHIOBAaTHCH EKOHOMIYHHMH PECYpPCaMU 3 1HIIIOI CTOPOHOIO Ha CIPUSTIMBUAX
YMOBax;

B) CTBOPIOBATH HAAXOKEHHS 200 YHUKATH BHOYTTS TPOIIOBUX KOIITIB MIJISIXOM,
HaNpHKIA:

(i) BUKOpPHCTAHHS E€KOHOMIYHOTO pecypcy abo Okpemo, abo B TMOEJHAHHI 3 IHIIMMH
€KOHOMIYHHMH pecypcamH JJIsl BUPOOHHUIITBA TOBAPIiB YU HAJAaHHS OCIYT;

(i) BHKOpHCTAaHHS €KOHOMIYHOTO Pecypcy s 301IbIICHHS BAPTOCTI IHIIUX EKOHOMIYHHX
pecypcis; abo

(iii) HamaHHS EKOHOMIYHOTO PECYpPCY B OPEH/Y iHILIH CTOPOH;

I)  OJepKyBaTH rPOLIOBI KOUITH YH iHIIi €eKOHOMIUHI PECypCH HIIIXOM IPOJAXY

€KOHOMIYHOTO pecypcy; abo

I)  moramartd 3000B'I3aHHsI IUISIXOM TIePEeJaHHs eKOHOMIYHOTO PeCcypcy.

[Mompu Te, 1110 EKOHOMIYHUH PECYPC OJCPIKY€E CBOKO BapPTICTh BiJl HOrO MOTOYHOTO MOTEHILIATY
CTBOPIOBATH MaiOyTHI €KOHOMIYHI BUTO/M, EKOHOMIYHHI Pecypc — Ii¢ TEMepilllHE MPaBo, 110
MICTHTh y cOOI IIeif MOTEHIial, a He MaliOyTHI €KOHOMIYHI BUTOMH, SIKI MOXE CTBOPUTH MPaBo.
Hanpuknaa, nmpuabaHuii OMIIOH ONEPXKYE CBOK BapTICTh Bil CBOTO MOTEHINATY CTBOPIOBATH
€KOHOMIYHI BUTO/TH IIIIXOM BUKOPHCTAHHS OTIIIOHY Ha MEBHY JaTy B MaiOyTHhOMY. BomHouac,
E€KOHOMIUHHI pecypc — I TeMepilllHe MPaBo: MPaBO BUKOPUCTAHHS OMIIOHY HA MEBHY JaTy B
MaiioyTHROMY. EKOHOMIUHMI pecypc — Iie He MaiOyTHI €eKOHOMIiYHi BHI'OJH, IO iX OTpHMae
JiepXKaTelib Y pa3i BAKOPUCTAHHS OTIIIIOHY.

IcHye TicHui 3B'S130K MiXk 3IiHICHEHHAM BHIATKIB i MpUAOAHHSAM aKTHBIB, aje Ili IBI omeparii
MOXYTh He 30iratich. OTxe, SKIIO Cy0'eKT TOCTIONApIOBAHHS 3/ICHIOE BUIATKH, [1¢ MOKE Oy TH
03HAKOIO MparHeHHs cy0'eKTa rocroJapioBaHHs A0 MaiOyTHIX €KOHOMIUHHX BWTiJ, ajie He €
OJTHO3HAYHUM JI0Ka30M OJIepKaHHs Ccy0'€eKTOM rocmojaproBaHHs akTuBy. [loniOHO 10 1bOTO,
BI/ICYTHICTb BiJIIOBiJTHOTO BUAATKY HE 3aBa)ka€ IMEBHIN CTATTi BiIOBIJaTH BU3HAUYCHHIO aKTHBY.
Jlo akTHBIB MOXKYTh HaJIe)KaTH, HATIPUKIIAJ, IPaBa, Ha/laHi ypsAAoM cy0'€KTOBI rOCIIOapIOBaHHS
6e3omaTHO a00 MoapoBaHi Cy0'eKTOBI TOCIOIAPIOBAHHS {HIIIOI0 CTOPOHOIO.
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KoHTponb

Kontpons nos's3ye ekoHOMIUHMI pecypc i3 cy0'ekTom rocrnonaproBanHs. OLiHIOBaHHS TOTO, YU
iCHY€ KOHTpOJIb, JONIOMAara€ BU3HAUYUTH TOW €KOHOMIYHHII pecypc, AKHN OOJIIKOBYE CyO'€KT
rocrogaproBanHs. Hampukian, cy0'eKT rocrogapioBaHHs MOXE KOHTPOJIOBATU MPOMIOPLIHHY
yacTKy 00'eKTa HEpyXOMOCTi, HE KOHTPOJIIOIOUH MPaB, 00yMOBICHUX ITPABOM BJIIACHOCTI Ha BECh
00'eKT HEPYXOMOCTi. Y TaKHMX BHI3AKaX aKTHMBOM Cy0'€KTa TOCIOJAPIOBAHHS € KOHTPOJIBOBAaHA
HUM YacTKa 00'€KTa HEPYXOMOCTI, a He MpaBa, 00OYMOBJIEHI MPaBOM BJIACHOCTI Ha BECh 00'€KT
HEPYXOMOCTI, SIKOTO BiH HE KOHTPOJIIOE.

Cy0'eKT TrocrogaploBaHHA KOHTPOJIOE EKOHOMIYHHMH pecypc, SKIIO BiH Mae€ TENEepillHIO
CIPOMOJKHICTh KEpyBAaTH BUKOPUCTAHHAM EKOHOMIYHOTO PECypCy Ta OAEp>KyBaTH €KOHOMIiYHi
BUTOAM, IIO MOXYTh BiI HBOIO HAAXOAWTH. KOHTpOib BKIIOYae B ceOe TemepilrHio
CIIPOMOXKHICTh HE JIaBaTH iHIIMM CTOPOHAM KepyBaTH BUKOPHCTAHHSIM €KOHOMIYHOTO pecypcy
Ta OJIepXKyBaTl €KOHOMIYHI BHTO/IU, III0 MOKYTh BiJl HHOTO HAJXOAUTH. 3 IIOTO BUILUIUBAE, IO
SIKIIO OJIHA CTOPOHA KOHTPOJIFOE EKOHOMIYHHMIT pecypc, TO KOHA iHIlA CTOPOHA LILOTO Pecypey
HE KOHTPOJIIOE.

Cy0'eKT TOCIONApIOBAaHHA Ma€ TEMEPIIIHIO CIHPOMOXKHICTh KEPYBaTH BHKOPHUCTAHHIM
E€KOHOMIYHOTO pecypcy, SKIIO BiH Mae NIpaBO 3aMiATH L€ EKOHOMIYHHI pecypc y CBOii
NiSUTBHOCTI YM JO3BOJIUTH 1HIIIN CTOPOHI 3aJiATH el eKOHOMIYHHI Pecypc y AISIIBHOCTI TaKoi
1HIIOT CTOPOHH.

KoHTponb Hajg eKOHOMIUYHHM pPecypcoM 3a3BHYail BUHUKA€E 31 CIIPOMOXHOCTI 3a0e3nedyBaTH
peaizaniro 3aKOHHUX IMpaB. Y TiM, KOHTPOJIb MOXE TaK0X BUHUKATU B TOMY pa3i, AKIIO Cy0'eKT
TOCIOAAPIOBAaHHS Ma€ iHII 3aco0u 3a0e3medeHHs TOTo, o0 caMe BiH, a He KOJHA 1HIIIa CTOPOHA
MaB TEMEPIlIHIO CIPOMOXKHICTE KEpyBaTd BHUKOPHCTaHHSAM EKOHOMIYHOTO pecypcy Ta
0JIepXKyBaTH BUTO/IH, 10 MOXYTh BiJl HOTO HaAXoauTH. Hampukiaz, cy6'eKT rocrnoaaproBaHHs
MO)K€ KOHTPOJTIOBATH IPABO Ha KOPUCTYBAHHS «HOY-Xay», 110 HE € 3arajIbHIM HaJJ0aHHSM, SKIIO
cy0'eKT TOCIIONAPIOBAHHA Ma€ JOCTYINl A0 LBOTO «HOY-Xay» Ta TEMEepillHI0 CIPOMOXHICTh
30epiraTé CEKPETHICTh IOTO «HOY-Xay», HaBiTh SKIIO L€ «HOy-Xay» He 3axuIlIcHe
3apeeCTPOBAaHUM MATEHTOM.

st 3pilicHeHHs Cy0'€eKTOM roCHOapIOBaHHs KOHTPOIIIO HAJl EKOHOMIYHUM PECYpPCOM IOTPiOHO,
00 MaOyTHI €KOHOMIUHI BUTOMIH BiJl IILOTO PECYPCY MPSIMO YU OIIOCEPEIKOBAHO HAIXOIMIH
came 710 cy0'ekTa rocoZIaproBaHHs, a He JI0 1HIOoi cTOpoHU. Lleif actieKT KOHTPOITIo He O3HAYaE,
10 cy0'eKT TOCTIONAPIOBaHHS Ma€ 3MOTY 3a0€3IIEYUTH CTBOPEHHS PECYPCOM €KOHOMIYHHX BUT1L
3a Bcix oOcraBuH. HatoMicTh BiH O3Hauae, MI0 B TOMY Pasi, IKIIO PECYypC CTBOPIOE EKOHOMIYHI
BUIO/IM, caMe CyO0'€KT TOCHOJNApIOBaHHS € CTOPOHOI, IIO OJEPXUTh IX MpPAMO 4YH
OIOCEPEIKOBAHO.

HasBHiCTh Bpa3nMBOCTI A0 3HAYHUX KOJHMBaHb Yy PO3Mipi €KOHOMIYHHX BHWTiN, CTBOPEHHX
EKOHOMIYHHM PECypcoM, MOKe BKa3yBaTH Ha Te, LI0 Cy0'€KT rocrofaploBaHHs KOHTPOIIIOE Lel
pecypc. BogHouvac, 1ie Jiiiie 0WH YHHHUK, KU He0OXiIHO BpaxOBYBAaTH MPH 3araibHil OLIHII
TOTO, YH iICHYy€ KOHTPOIIb.

[HOZI 0/1HA cTOpOHA (PHHIMIIANT) JOpYyYaEe iHIIiH 0c00i (areHTOBI) [isTH BiJ] iIMEHI Ta Ha KOPHCTD
npuHIMnana. Hanpukian, NpUHIMOAT MOXKe 3alydWTH areHTta Uil OpraHialii mpoJaxis
TOBapiB, L0 KOHTPOJIOIOTHCS NPHUHIMIAIOM. SIKIIO areHT Mae y CBOEMY PO3MOpPSIKEHHI
E€KOHOMIUHHH pecypc, KOHTPOJILOBAHUH NMPHHIMIAIOM, TO TaKUil SKOHOMIYHHI pecypc He €
aKkTHBOM areHTa. JIo TOro X, sIKIIO areHT Mae 00OB'SI30K MepeaaTH TPETiit 0c00i eKOHOMIUHHI
pecypc, KOHTPOJILOBaHHUH MTPUHIIUIIANIOM, TO Liei 000B'SI30K HE € 3000B'SI3aHHSM areHTa, OCKUTBKH
E€KOHOMIUHHH pecypc, IIO0 MiUiirae nepeiaHHio, € eKOHOMIYHUM PecCypcoM MpHHIMIANA, a He
areHra.
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BusHayeHHA 3000B'A3aHHA

3000B’s13aHHST — IIe TeepilHii 000B'I30K Cy0'eKTa TOCIOAApIOBAHHS NepeaTH eKOHOMIYHUIH
pecypc yHACHiIOK MUHYJIAX TOIIH.

3000B’s13aHHS ICHY€ B pa3i 0THOYACHOTO BUKOHAHHS BCIX TPHOX KPHUTEPIiB:
a) Cy0'eKT rocroaaproBaHHs Mae 000B'sI30K (quB. yHKTH 4.28-4.35);
6) 000B'130K mepeabdavace nepeJaHHs eKOHOMIYHOTO pecypcey (muB. nyHkTH 4.36—4.41); Ta

B) OO0OB'S30K € TEIEPilIHIM 000B'SI3KOM, LI0 ICHY€ BHACIIIOK MHUHYJIHUX IOAIN (JUB. IIyHKTH
4.42-4.47).

O6oB'a30k
[epmii kpuTepiit 3000B's13aHH — 1€ HAsIBHICTH y Cy0'€KTa rocIoaploBaHHs 000B'I3KY.

O00B's130k — 1e Jist a00 BiAMOBITANBHICT, YHUKHYTH SIKOi Cy0'€KT TOCHOAAPIOBAHHI HE Mae
MPAKTUYHOI CIPOMOKHOCTI. OOOB'SI30K 3aBXK/IM BUHUKAE MEPE iHIIOK 0c00010 (Yu ocodamm).
IHmor oco6oro (ur ocodamu) Moxe OyTH 0co0a YM IHIIMK CYO'€KT TOCIOAapIOBaHHS, Ipyma
JFoJIel uM iHIMX cy0'eKTiB ToCcHoAapIoBaHHs ab0 CYCHiIBCTBO B IitoMy. Hemae motpedu 3HatH,
Tniepe]] IKOK0 caMe CTOPOHOIO (SIKUMU caMe CTOPOHAMH) Ma€ Micue 000B'sI30K.

SIKIo oHA CTOpPOHA Ma€e 00OB'SI30K MEPEAaTH CKOHOMIYHHN pecypc, TO 3BiJICH BUILIMBAE, IO
iHIIa cTOpoHa (200 CTOPOHM) Mae IPaBO OJePIKATH Liei eKoOHOMIuHHMIT pecypc. BogHowac, Bumora
JI0 OJIHIET CTOPOHM BU3HATH 3000B'sI3aHHS Ta OI[IHUTH HOTO B TIEBHIH CyMi He O3HAYaE, IO iHIIA
cTopoHa (abo CTOpOHHM) MOBHHHA BH3HABATH aKTHUB a00 OIIIHIOBATH HOTO B Tiil camiil cymi.
Hampuknan, xonkperHi CTaHAapTH MOXYTh YCTaHOBJIOBAaTH pi3HI KpuTepil BHU3HaHHS abo
BUMOTH JI0 OIIHKU JUTs 3000B'13aHHS OJIHI€l CTOPOHH Ta BiAMOBITHOTO aKTUBY 1HIIOI CTOPOHH
(4m CTOpIH), AKIIO 111 Pi3HI KpUTepil a00 BUMOTH € HACTIAKOM DillleHb, sIKi MalOTh Ha MeTi BHOip
HaljopeyHinIoi iHpopmallii, 110 MPaBANBO MOJAE TE, YOTO BOHA CTOCYETHCS.

Unmano 000B'S3KIB yCTAaHOBIIOIOTHCSI KOHTPAKTOM, 3aKOHOJABCTBOM a00 IMTOAIOHIMH 3ac00aMu,
1 MOXYTh OyTH 3aKOHHO 3a0e3MedueHi BHKOHAHHSIM CTOPOHOIO (200 cTOpOHaMM), Tepe]] SKUMHU
BOHH MaloTh Miciie. BTiM, 000B'SI3KH MOXYTh TaK0O>K BUHHKATH 3 YCTAICHOT MPAKTHKH Cy0'€KTa
TOCTIOAAPIOBAaHHS, ONPIIIOAHEHOT HHUM TMOJITHKA a00 KOHKPETHHX 3asB, SKIIO CYO'€KT
TOCTIOAAPIOBAHHSA HE Ma€ MPAKTHYHOI CIPOMOXKHOCTI TISITH y CIOCiO, BiAMIHHUKA BiI Takoi
MPAaKTUKH, TTOJITHKH 9 3asiBaM. OOOB'SI30K, 110 BUHUKAE B TAKUX CHUTYAIlisX, iHOII Ha3UBAIOTh
«KOHCTPYKTUBHHM 3000B'I3aHHIM.

VY neskux cUTyamisx 0OOB'SI30K UM BiAIIOBIJaNBHICTH Cy0'€kTa IrOCIIOJApPIOBAHHS 3 MEpeTaHHs
€KOHOMIYHOTO pecypcy 00yMOBIICHO BUNHEHHSIM Y Mail0y THBOMY MEBHOT J1il, IKY MOXKE€ BUNHUTH
cam cy0'ekT rocnogaproBaHHs. Taki Aii MOXKyTh mependavaTH BEJCHHS IEBHOI JisUTBHOCTI YK
po0OTY Ha IEBHOMY PHHKY Ha [IEBHY JIaTy B MailOyTHbOMY, a00 BUKOPHCTAHHSI IEBHHX OIII[iOHIB,
nepe0adeHNX KOHTPAKTOM. 3a TaKUX CUTYaI[ii Cy0'eKT TOCIOapIOBaHH Ma€ 000B'SI30K, SKIIO
BiH HE Ma€ MPaKTHYHOI CIPOMOKHOCTI YHUKHYTH BUMHEHHS Takoi Ail.
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BuCHOBOK mpo JOLiIBHICTH CKIaJaHHA (DiHAHCOBOI 3BITHOCTI cy0'€eKTa rocCrolapioBaHHA Ha
OCHOBI Oe31epepBHOT AiSIBHOCTI 03HAYa€ TAK0K BUCHOBOK PO T€, IO CY0'€KT rOCIIOAapIOBaHHS
HE Ma€e MPAKTUYHOI CHPOMOXHOCTI YHUKHYTH NEpelaHHs, IKOT0 MOKHa OyJi0 6 YHUKHYTH JIULIe
[UISIXOM JiKBigamii cy6'ekTa rocogaproBaHHs YU MPUITUHEHHS TiSUTBHOCTI.

UMHHHKH, IO BHUKOPUCTOBYIOTHCS UIS OLIHIOBaHHS HAasBHOCTI Yy Cy0'ekTa rocrnoJaproBaHHS
MPaKTHYHOI CIIPOMOKHOCTI YHUKHYTH IIEPEIaHH €eKOHOMIYHOTO PECypey, MOXKYTh 3aJIeKaTH Bill
XapakTepy OOOB'I3Ky YW BiANOBIZAIBHOCTI Cy0'ekTa rocrnonaproBaHHsa. Hampuknan, y neskux
BHUMAJKaX CyO'€KT rOCHOJApIOBaHHA MOXKE HE MaTH NPAaKTHYHOI CIPOMOXHOCTI YHUKHYTH
nepefaHHs, AKIo Oyab-gKa [is, sIKy TOH Mir O BUMHUTH, 1100 YHUKHYTHU MIEpeIaHHsA, IOTATHYIa
0 3a 00010 €KOHOMIYHI HACTIIKK, 3HAYHO HECTIPUATIUBILII, HXK caMme nepeaaHHs. BogHowac, Hi
Hamip 3AIHCHUTH NepelaHHs, Hi BUCOKA IMOBIPHICTh MepeJaHHs HE € JOCTATHBOIO IMiJICTaBOIO
JUIA BHUCHOBKY HpO BIACYTHICTh y cCyO0'€eKTa TrocrmogaploBaHHS MNPAKTHYHOI CIIPOMOXKHOCTI
YHUKHYTH TIepeJaHHs.

VY heskrX BWIIAQJKaX HEMAE€ BH3HAYEHOCTI 3 MPHUBOLY TOTO, YH ICHY€ TMEBHHH OOOB'S30K.
Hampuxnaa, gxmo iHIOIa CTOpoHa BHMarae KOMIIEHCAlii 3a HIOMTO BYHMHEHY CyO0'€eKTOM
TOCTIOAAPIOBAHHS HEMPaBOMIpHY /1it0, MOXKe He OyTH BU3HAYEHOCTI 3 IPUBOAY TOTO, YU TaKa Iis
MaJa MicIie, 9¥ il BYNHUB Cy0'€KT rocoAaproBaHHs a0o SK 10 Hel 3aCTOCOBYETHCS MPaBo. AX 10
MOMEHTY yCYHEHHs I1i€i HEBU3HAYCHOCTI — HANPHUKIA] CYZOBHM PIilIEHHSIM — HAasBHICTb Y
cy0'ekTa rOCIIOIapIOBaHHsI BiAMIOBITHOTO 000B'A3KY MEpel CTOPOHOIO, III0 BUMarae KOMIIEHCAIlii,
a OT)Ke # iCHyBaHHs 3000B'13aHHS NIOB'S3aH1 3 HEBU3HAYCHICTIO.

(BusHaHHS 3000B's3aHb, ICHYBaHHS SKUX IIOB'SI3aHE 3 HEBH3HAYEHICTIO, OOTOBOPIOETHCS B
MyHKTI 5.14).

MepepaHHA eKOHOMIYHOrO pecypcy

Jlpyrum kputepiem 3000B's3aHHS € Te, 110 00OB'S30K Mepeadayae mepeaaHHs eKOHOMIUHOTO
pecypcey.

JInst BUKOHAHHS LIbOTO KPHUTEpito 00O0B'SI30K MOBMHEH MAaTH MOTEHIial BUMarat BiJl cy0'ekrta
rOCIIOJAPIOBaHH MepeJaHHsI eKOHOMIYHOTO pecypcy iHIIIH CTOpoHi (Yu iHmUM cTopoHam). J{s
TOTO, 100 LIei MOTeHMiall icHyBaB, HeMae MOTPeO y BHEBHEHOCTI 3 NPUBOLY TOro — 0a HaBiTh
iIMOBIPHOCTI TOTO, 1110 Cy0'€KT MOBHHEH OyIe MepeaT eKOHOMIYHUI pecypc: epelaHHs MOXKeE,
Harnpuknaja, 6yt 000B'SI3KOBUM JIMIIIE B pa3i HACTAHHS B MalOyTHROMY NEBHOT MO, MOB'sI3aHOT
3 HeBH3HAYEHICTIO. [ToTpiOHO suilie, 11100 11eii 000B'I30K yKe iCHYBaB i 00 — HIOHAWMEHIIIE 32
oIHi€el 0OCTaBMHM — BiH BHUMaraB BijJ Cy0'eKTa roCIIOJaplOBaHHs NEpelaHHs €KOHOMIYHOTO
pecypcey.

OO00B's130K MOXKeE BIITIOBIIaTH BU3HAYCHHIO 3000B'13aHHS, HABITh AKIIO HMOBIPHICTh MEpEAaHHs
E€KOHOMIYHOTO pecypcy HU3bKa. YTiM, I HU3bKa HMOBIPHICTh MOKE TIO3HAYUTHCH Ha PIIICHHAX
3 MPHUBOJAY TOTO, SIKy caMe iH(opMamilo HagaBaTé moOJ0 3000B'I3aHHS Ta B SKHW croci0 il
HAJaBaTH, B TOMY YHCIi i Ha PIMIEHHSX 3 NPUBOLY TOTO, YW BHU3HABATH 3000B’s3aHHS (IHB.
MyHKTH 5.15-5.17) Ta sk #oro omiHIOBATH.

Jlo 060B'S3KIB 3 TIepeJjaHHs €KOHOMIYHOTO PECYpPCY HaJIeKaTh, HAIPUKIIA:
a) 000B'SI3KH 31 CIUIATH TPOIMIOBHX KOIITIB;

0) 000B'SI3KH 3 JOCTABJICHHS TOBAPIB UM HAJIAHHS TIOCITYT;
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B) 000B'SI3KM 31iHiCHIOBaTH OOMIH €KOHOMIYHMMH PECypcaMy 3 IHIIOK CTOPOHOIO Ha
HEeCTIPUATINBUX yMOBax. Jlo Takux 000B'A3KiB HAJISKUTh, HAIPHUKIIA, HOpBapIHUH KOHTPAKT Ha
MpOAaX EKOHOMIYHOTO pecypcy Ha yMOBax, IO € HECIIPUATIMBIMHU Ha TaHUH dac, abo OIIIioH,
o0 Hagae iHIIIH CTOPOHI TpaBO Ha KYMIBIIO EKOHOMIYHOTO pecypcy Yy cy0'ekta
rOCHO/IapIOBaHHS;

T) 000B'SI3KH 3 MepelaHH eKOHOMIYHOTO PECypCy B pasi MeBHOI Mail0yTHBOI Hoii,
HACTaHHs KO IMOB'sI3aHEe 3 HEBU3HAYCHICTIO;

T) 000B's13KH BUITyCTUTH (HiHAHCOBUI IHCTPYMEHT, SIKIIO Iiei (iHAHCOBHH iIHCTPYMEHT
3000B'sDKe cy0'eKTa TOCTIOIApIOBAaHHS IIepelaTi eKOHOMIYHUI pecypc.

3aMicTh BUKOHAHHS O0OB'A3KY 3 MepeaHHI €KOHOMIYHOTO PECYpCy CTOPOHI, III0 Ma€ MpaBo Ha
OJIEpXKaHHS TaKOTO PeCypcy, CyO0'€eKTH TOCHOAApIOBaHHS 1HONI NPHHMAIOTh, HAMPUKIAI,
PpilIeHHs:

a)  TPO BpEryJIOBaHHSA 00OB'SI3Ky HUIIXOM BEICHHS IIEPETOBOPIB MPO 3BUTBHEHHS Bij
000B'3KY;

0) mepemaHHS 00OB'SI3KY TPETii CTOPOHI; ab0

B)  3aMiHy 00OOB'A3Ky MepeaaTH eKOHOMIUHHI pecypc iHITHM 000B'I3KOM IIISIXOM BUUHCHHS
HOBOT omeparrii.

VY curyarisx, onucaHux y TyHKTi 4.40, cy0'eKT rocrojaproBaHHS Hece OOOB'SI30K MepeaaTH
E€KOHOMIUHHMH pecypc JOTH, JOKM BiH HE BPETYNIOE, HE IepefacTb abo He 3aMiHNTh Iei
000B'sI30K.

TenepiwHin 060B'A30K yHACNiA0OK MUHYNUX NOAIN

Tperiit kpuTepiit 3000B'sI13aHHS — i€ T€, IO OOOB'SI30K € TEMePilIHiM 00O0B'A3KOM, IO ICHYE
BHACITIIOK MUHYJIHX TTOJiH.

TenepinrHiii 000B'SI30K iCHY€ BHACIIAOK MUHYJIHX TIOii JINIIE B TOMY pa3i, AKIIO:
a)  cy0'eKT rocroaproBaHHs BXKe OJIepKaB eKOHOMIYHI BUTOJIU 200 BUMHUB JIif0; Ta

0)  BHACIIZOK IIFOTO Cy0'€KT TOCIIOIApIOBAaHHS TOBHUHEH Oye a00 Moke OyTH 3MyIICHHUH
repeaTi eKOHOMIYHHHN pecypc, KA B IHIIOMY BHIIAJIKY BiH HE MaB OH IepeaBaTy.

Jo oxepkaHUX €KOHOMIYHUX BHTiJ MOXYTh OyTH BiIHECEHi, HAIPHUKIA, TOBAPH YU MOCITYTH.
Jo BUMHEHHX [iii MOXe HaJeXaTH, HaIpUKIaJ, BEJCHHsS IEeBHOrO Oi3Hecy abo 3milCHEHHS
TOiSUTEHOCTI Ha TIEBHOMY PHHKY. Y pasi ofep)KaHHS €KOHOMIYHMX BHTiN a00 BUMHEHHS i
MPOTATOM TIEBHOTO 4Yacy TeNepilnHiii 0OOB'A30K, HI0 BHHUKAE BHACTIJOK I[HOTO, MOXKE
HaKOITMYyBaTUCh MPOTITOM TaKOT'0O Yacy.

V pa3i npuiHATTS HOBOTO 3aKOHOJABCTBA TETEPillIHil 000B'SI30K OCTAE JIUILIE B TOMY Pasi, SIKIIO
BHACJIIIOK OJIep)KaHHs €KOHOMIUHMX BUTi a0 BUMHEHHS i1, IKHX CTOCYEThCS 3aKOHOIABCTBO,
cy0'eKT rocrmonaproBaHHs MOBUHEH Oyae abo Moxke OyTH 3MyLICHHH NepeaaTH eKOHOMIUHHN
pecypc, SIKHii B iHIIIOMY BHIAJIKy BiH He MaB Ou nepeaBati. [IpuitHATTS 3aKOHOJABCTBA SIK TaKe
HE € JO0CTaTHBOIO MiJCTaBOIO ISl BUHUKHEHHS Yy Cy0'€KTa rOCHOAapIOBaHHS TEMEpPilIHbOTO
000B's13ky. IlogiOHMM 4YHMHOM, SKIIO YCTaleHa TMpakTHKa Cy0'€KTa TOCIOJapIOBaHHs,
ONPWITIOAHEHA HUM TOJIiTHKA ab0 KOHKpPEeTHA 3asBa, 10 MAlOTh XapaKkTep, OMUCAHUI y IyHKTI
4.31, npu3BOATH 10 BAHUKHEHHS TEMEPIlIHBOT0 000B'SI3KY JIMIIIE B TOMY Pa3i, SKIIO BHACTITOK
OJIep)KaHHsT eKOHOMIYHUX BHTiJ a00 BUMHEHHS Mii, SKUX CTOCYEThCS Taka MPAKTHKa, MONITHKA
4y 3as1Ba, CyO'€KT rOCIOAApIOBaHHS NOBHHEH Oyne abo Moxe OyTH 3MyIIeHHil mepenatw
€KOHOMIYHHMIT pecypc, SIKMil B IHIIOMY BUIIaJIKy BiH HE MaB OH Tepe/iaBaTH.
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Tenepimuili 000B'I30K MOXKE iCHYBaTH HaBiTh y TOMY pa3i, SKIIO MepeNaHHS SKOHOMIYHUX
pecypciB He Moke OyTH BHKOHAHE IIPHMYCOBO IO IIEBHOTO MOMEHTYy B MalOyTHHOMY.
Hampuknaz, KoHTpakTHE 3000B'13aHHS CIUIATUTH TPOIIOBI KOIITH MOXKE iCHYBaTH 3apa3, HaBiTh
SIKIIO KOHTPakT He BHMarae 3[IHCHEHHS IUIaTeXy N0 HAacTaHHS IEeBHOI MalOyTHBOI IaTH.
IMoxi6HO MO IHOTO KOHTPAKTHHH OOOB'S30K Cy0'ekTa TOCHOAAPIOBaHHS BHKOHATH pOOOTY Ha
NIeBHY /1aTy B MaifOyTHEOMY MOJKE iCHYBaTH 3apa3, HaBiTh SIKIIO KOHTPAareHT He MOXKE BUMaraTu
BiJI cy0'eKTa TOCIIOIapIOBAaHHS BUKOHAHHS I1i€i poOOTH JI0 TaKOT MalOyTHHOT AaTH.

Cy0'ekT rocroiaploBaHHs IIle He Ma€ TEIepilTHFOro 000B'sI3Ky IepefaTn eKOHOMIYHHUH pecypc,
SIKIIO BiH 1€ He BUKOHAB KpUTepii, BCTAHOBIIEHI B MyHKTI 4.43, TOOTO SKIIO BiH IIe HE OfepXkKaB
C€KOHOMIYHHX BHT1JI 200 HE BUYMHUB JIiif, sKi 3po0min 6 a0 Moriu 6 3po0UTH 00OB'I3KOBHM JIJIsSt
cy0'exTa rocrogaploBaHHs NepelaHHs eKOHOMIYHOTO pecypcy, SIKMH B IHIIOMY BUITaJKy BiH HE
MaB Ou mnepenaBatd. Hampukian, skmo cy0'eKT rocrnogaproBaHHS YKJIaB KOHTPAKT, IO
nependavdae BUILIATY MPALliBHUKOBI 3apIUIaTH B3aMiH Ha KOPUCTYBaHHS MOCIyTaMH IPaIiBHUKA,
TO Cy0'eKT HE Ma€ TelepillHporo O0OB'SA3KY IUIATHTH 3apIuiaTy N0 OTPUMAHHS HHUM IOCIYT
mpamiBHUKa. J[0 IIbOTO MOMEHTY TaKWil KOHTPAaKT € TaKuM, IO MiJUIira€ BUKOHAHHIO B
Maiil0yTHROMY: CYO'€KT TOCIOJApPIOBaHHS Ma€ IO€IHAHI MPaBO Ta OOOB'SI30K OOMIHIOBATH
MaiOyTHIO 3apIUIaTy Ha MaiOyTHi TTOCIYTH MpaliBHUKa (IUB. MYHKTH 4.56-4.58).

AKTUBU Ta 3000B'A3aHHA

OaunHuuA obniky

Opnunuiero 06Ky € mpaBo abo rpyma npas, 000B's130k a00 rpyma 000B's3KiB, a00 Tpymna mpas Ta
000B'SI3KIB, 10 SIKMX 3aCTOCOBYIOTHCS KpUTEPil BU3HAHHS Ta KOHIIEIIi OLiHKH.

Opnuauig 00Ky 0O0MpaEThCS U aKTHBIB YU 3000B'13aHb ITiJ] 4ac PO3TIIAY TOTO, SKAM YHHOM
KpuTepil BH3HAHHA Ta KOHLEMIi OIIHKM 3aCTOCOBYBATHMYTHCS JIO TaKOTO AaKTHBY 4YH
3000B'sI3aHHS, a TAKOX JI0 TIOB'3aHUX 3 HAMH JTOXOIY Ta BUTpAT. 3a IESKUX OOCTAaBHH MOXKE
OyTH JOLITBHO 00OpaTH OIHY OAWHHIO OOJIKY U BH3HAHHS, a iHAKITY OAMHUIIO OOJIKY IS
OIliHIOBaHHA. Hampukian, KOHTPAaKTH 1HOAI MOXYTh BH3HABATUCH IHAMBIAyallbHO, aje
OIIHIOBATHCH Y CKIIaJi MOPTQes KOHTPaKTiB. Moke BUHUKATH NMOTpeda B arperyBaHHI aKTHBIB,
3000B's13aHb, JOXOAY Ta BUTpAT ab0 1X pO3MOMiiNi Ha KOMIIOHEHTH IJIS TIOJAHHS Ta PO3KPHTTS
iH(popMarii.

SKkmo cy0'eKT rocmoAaproBaHHS Iepenae YacTHHY aKTUBY a00 4YacTWHY 3000B'S3aHHS, TO
OIWHMIA OOJNIKY B Ieil 4ac MOKe 3a3HATH 3MiH, YHACTIOK SKHX NepelaHuii KOMIIOHEHT Ta
36epexeHnii KOMIIOHEHT CTal0Th OKPEMUMH OJUHHUIISIME 00Ky (auB. myHKTH 5.26-5.33).

OpuHuIo 00Ky 00MparoTh I HaJJaHHs KOPHUCHOT iH(popMalii, a 1ie 03Havae, Mo:

a) iH(opMalis, 0 HAAETHCS PO akTUB abo 3000B'13aHHs Ta MO Oy/b-sKi MOB'A3aHi 3
HHUMH JIOXiJl Ta BUTpaTH, Mae OyTH nopeuHoro. [IoBomKeHHs 3 TPYIO0 MpaB Ta 0OOB'3KIB 5K i3
€IMHOI0 OJIMHHUIICI0 OOJIIKYy MOJKEe HaJaBaTH JOpevHinly iH(opMmaliio, HK OKpeMHU# po3risin
KOXXHOTO IpaBa 4M OOOB'A3KY SIK OKPEMHUX OJUHHIL OOJIKY, SIKIIO, HAMPUKIAJ, I TpaBa Ta
000B's13KH:

(i) He MOXyYTH a60 HaBPSI YK MOXKYTH OYTH MPESIMETOM OKPEMHUX OTePalliil;

(i) He MOXyTH 200 HaBPSI YK MOXKYTh CIUIMBATHU 3T1JHO 3 PI3HUMH 3aKOHOMIPHOCTSIMH;
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(iii) MaroTh MOAIOHI €KOHOMIUHI XapaKTEPHCTUKH Ta PH3HKH, a OTKE, HMOBIpHO,
CIIPABIAIOTH MONIOHNH BIUIMB HA MEPCIICKTHBH MaiOyTHBOTO YHCTOTO HAJIXOIKEHHS IPOLIOBUX
KOIUTiB Cy0'€KTOBI TOCIOAApIOBaHHS Ta BHOYTTA TPOLIOBHX KOWITIB Bifg cy0'exTa
rOCHOAAPIOBaHH:; 200

(iv) BUKOPHCTOBYIOTBCSI pa3oM y TOCHONAPCHKIN AisSNIBHOCTI, 3[iMCHIOBaHIN Cy6'eKTOM
TOCIIOAAPIOBAHHSL, JUTSl CTBOPEHHS TPOIIOBHX MOTOKIB Ta OLIHIOIOTHCS 3 MOCHIAHHIM Ha OLiHKH
B3a€MOIIOB'I3aHUX MaifOyTHIX IPOIIOBUX MOTOKIB 32 HUMH;

6)  iHdopmallis, 1110 HAJAETHCSI PO AKTHB a00 3000B's13aHHs Ta PO OyIb-sKi MOB's13aHi 3 HUIMU

JIOX1/1 Ta BUTPATH, Ma€ MPaBAMBO MOJIABATH CYTHICTH onepamii abo 1HII0i moii, BHACTIIOK SIKOi
BOHH BHHHUKIU. Y 3B'A3KYy 3 UM MOXKE BHHUKATH ITOTpeba B pO3TIALI IpaB Yu 00OB'A3KIB, IO
BUHHKAIOTh 13 PI3HUX JDKEpeN, SK €JUHOI ONWHMII O0O0NiKy abo B pO3MeXyBaHHI IpaB YU
000B'sI3KiB, [0 BUHUKAIOTH 13 OJHOTO Kepena (AuB. MyHKT 4.62). Tak camo amst 3a0e3neyeH s
MPaBIMBOTO MOJAHHS HETOB'SI3aHUX OIHI 3 OJHUMH MpPaB Ta 000B'SA3KIB MOXe OyTH HEOOXiTHO
BU3HABATHU Ta OL[IHIOBATHU iX OKPEMO.

Po3mip BuTpar He nuiie oOMexye iHIII pilteHHs y cdepi (piHaHCOBOI 3BITHOCTI, aje i HakJagae
BapTicHe 0OME)XEHHS Ha BHOIp oxuHHMLI 00IiKy. OTXe, Ipu BUOOPI OMUHHMII 00Ky HEOOXiTHO
BpaxyBaTH, Y4 BUTOJAMU BiJl HaJaHHA iHpopMarii kopucTyBadaM (piHAHCOBOI 3BITHOCTI HIISIXOM
oOpaHHS TEBHOI OAWHUIN OONiIKy, HMOBIpDHO, BUIpABAAIOTh BHUTPAaTH HA HAJaHHI Ta
BUKOPHUCTAHHA Takoi iH(popmamii. 3aranoM, BUTPATH, TOB'sI3aHI 3 BU3HAHHAM Ta OLIHIOBAHHSIM
aKTHBIB, 3000B'sI3aHb, JOXOIY Ta BUTPAT 3pPOCTAIOTh PAa30M 31 3MEHIICHHSIM PO3MIpy OIMHUII
00miky. TakuMm 4UHOM, y LTOMY TIpaBa 9 0OOB'SA3KH, 10 BUHUKAIOTH 13 OHOTO if TOTO CamMoro
JDKepeTa, pO3MEKOBYIOTHCS JIUILE B TOMY Pasi, SIKIIO OJiepyKaHa BHACIIIOK LFOTO iHpOpMAIIis €
KOPHCHIIIIOI0, & BUTO/IM IEPEBAXKYIOTh BUTPATH.

IHOmI 51K IpaBa, Tak i 000B'I3KM MOXOAATE 13 OTHOTO 1 TOTO caMoro mkepena. Hampukian, neski
KOHTPAaKTH BCTAaHOBIIOIOTH K MpaBa, TaK i O0OB'SI3KM KOXKHOI 31 CTOpiH. SIKmio mi mpaBa Ta
000B'SI3KH € B3a€EMOTIOB'SI3aHIMH Ta HE MOXXYTh OyTH PO3MEXKOBaHi, TO BOHH CTAHOBJISITH €JJHHUI
HEpO3AUIbHUI aKTUB a00 €IUHE HEepO3IUIbHE 3000B'SI3aHHS, a OTXKE W YTBOPIOIOTH EIUHY
onuHMIO 00miKy. Hampuknanm, came Takoro € CHUTyalis 3 KOHTPAaKTaMH, IO IiUIATalOTh
BHKOHAHHIO B MAOyTHbOMY (IUB. IyHKT 4.57). | HaBmaku, sSKII0 IpaBa BiqAUIbHI BiJl 000B'S3KIB,
iHOJII MOKe BUSIBUTHCH JOIIIFHUM TPYITyBaHHS IIPaB OKPEMO Bix OOOB'S3KiB, IO BECTHME JI0
BU3HAYEHHS OJHOTO a00 KiJTbKOX OKpPEMHX aKTHBIB Ta 3000B's3aHb. Y IHIINX BHIAaX MOXKE
BUSBUTHCH TOUUTBHIIIAM 00'€THAHHA BiJIUTBHUX IPaB Ta 00OB'S3KIB y €MHY OJWHHIIIO OOJIIKY
3 TIOJAJIBIIHNM iX PO3IJIAZOM SK €AUHOTO AKTHBY YU €IMHOTO 3000B'sI3aHHSI.

Posrmsax komIiekcy mpaB Ta 000B'SI3KiB K €TMHOT OMHHLI 0OJIKY BiIPi3HAETHCA B/l 3TOPTaHHS
aKTHUBIB Ta 3000B's13aHb (IUB. MyHKT 7.10).

J10 MOXXJTUBUX OJIMHUITH o6ni1<y HaJICKaTh:
a) OKpeme nmpaBo abo oKpemHuii 000B'SI30K;

6) yci npasa, yci 000B'13kH, ab0 BCi IpaBa Ta BCi 000B'SI3KH, 1[0 TIOCTAIH 3 €HMHOTO JDKepena:
HAIPHKIIAJ], KOHTPAKTY;
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B) MiArpymna Iux IpaB Ta/abo 00OB'S3KiB — HAaNpPUKIAL, MiArPpyHa MpaB HA CTaTTIO OCHOBHHUX
3ac00iB, Y SIKMX CTPOK KOPHCHOI €KCIUTyaTallii Ta 3aKOHOMIpPHOCTI CIIO)KUBAHHS BiIpPi3HAIOTHCS
BiJl aHAJIOT1YHUX XapaKTePUCTHUK 1HIINX MIPaB Ha TaKy CTATTIO;

r) rpyma npas Ta/abo 000B'sI3KiB, 1110 BAHUKAIOTH 32 MOPT(eseM aHAIOTIYHUX CTaTel;

I) rpyma mpaB Ta/abo 060B'sI3KIB, [0 BUHUKAIOTH 33 MOPT(deseM pisHUX CTaTell — HaNpHKIa,
3a mopT¢eneM akTUBIB 1 3000B's13aHb, 10 MiUIArae BUOYTTIO B OJHIN omepartii; Ta

1) Bpa3IUBICTH IO PU3HKY B paMKax MOpTQens craTeld — sKIo0 Ha MOpTdenb crareil aie
CHUIBHUNA PU3HK, TO JEAKI aCMeKTH OyXTraJaTepchbKOro OOJiKy Takoro HmopTdens MOXyTb OyTH
HAIIlJIeHI Ha CYKYIIHY BPa3JIUBICTh /10 TAKOTO PU3UKY B MEXax MOPTQEIIs.

KoHTpakTu, Wo nignaratoTb BUKOHaAHHIO B MabyTHLOMY

Kontpakr, 1o mijisrae BAKOHAHHIO B MAWOYTHEOMY, — 1€ KOHTPAKT a00 YaCTHHA KOHTPAKTY,
[0 PIBHOIO MipOI0 HE BHUKOHAHA: KOJHM OJHA 31 CTOPIH HE BHUKOHAJIA JXOJHOTO 31 CBOIX
000B's13KiB 200 KOJI OOMIBI CTOPOHH YaCTKOBO BHKOHAIIM CBOi 000B'SI3KH PIBHOIO MIpOIO.

KoHTpakT, mo miuisirac BUKOHaHHIO B Mai{0yTHROMY, CTBOPIOE TTO€THAHHS IIpaBa Ta 000B'I3KYy
mo/10 0OMiHy €KOHOMIYHHMH pecypcamu. [IpaBo Ta 000B'I30K B3a€MOIOB'sI3aHI Ta HE MOXKYTh
OyTH BiJJOKpEMJICHI OJHE BiJl OAHOTO. TaKUM YHHOM, MOEIHAHHS IMpaBa Ta OOOB'SI3KY SBIISE
coboro enuHUI akTHB ab0 exuHe 3000B's13aHHA. Cy0'eKT rocromaploBaHHS Mae€ aKTHUB, SKIO
YMOBH OOMIiHY € Ha Llel 4ac CHPHATIMBUMH; BiH Mae 3000B'I3aHHs, SKIIO YMOBH OOMIHY € Ha
el Yac HEeCHpHATIMBUMH. JIOLINBHICTh BKIIOYEHHS TAaKOTO aKTHBY YU 3000B'S3aHHS IO
(iHaHCOBOT 3BITHOCTI BU3HAUAETHCS 3aJISKHO BiJl KpUTEPIilB BU3HAHHS (JIUB. PO3/LT 5) Ta OCHOBU
OLIHKK (IUB. po3fin 6), oOpaHOI Uil aKTHBY 4K 3000B'I3aHHS, BKJIIOYAIOYH, 33 IOTPEOH,
NepeBipKy KOHTPAKTY Ha MPeIMeT HOro 0OTSIKIIMBOCTI.

Tiero miporo, K010 OyAb-siKa 31 CTOPIH BUKOHYE CBOi 00OB'SI3KH 32 KOHTPAKTOM, L€l KOHTPaKT
npunuHge OyTH TakuM, M0 INUIATa€ BHKOHAHHIO B MalHOyTHpOMY. SIKImo cyO'eKT
rOCIHO/IapIOBaHHS, 10 3BITY€, BAKOHYE KOHTPAKT HEPIINM, TO TaKe BUKOHAHHS — L€ HOJIs, 10
3MiHIOE TIPaBo Ta 000B'S30K Cy0'eKTa rOCHOAAPIOBAHHS, IO 3BITYE, MO0 OOMiHY €KOHOMIYHHAX
pecypciB Ha IPaBO Ha OJIep)KaHHS EKOHOMIUHOTO pecypey. Lle mpaBo € akTHBOM. SIKIIO MepIIoo
BHKOHY€ KOHTPAKT iHIIA CTOPOHA, TO TaKe BUKOHAHHSI — II€ MOJis, OIO 3aMiHIOE MPaBO Ta
000B'SI30K Cy0'eKTa TOCMOJApPIOBaHHS, IIO 3BiTy€, MIONO0 OOMiHY €KOHOMIYHMX pecypciB Ha
000B'sI30K TIepeiaTi eKOHOMIYHHUI pecypc. Lleit 000B's130K € 3000B'I3aHHSAM.

CyTHICTb KOHTPaAKTHMUX NpaB i KOHTPaKTHUX 06OB'A3KIB

VYMOBH KOHTPAaKkTy CTBOPIOIOTH IpaBa Ta OOOB'A3KM A Cy0'eKTa TOCIOJAPIOBAaHHA, IO €
CTOPOHOIO TAKOTO KOHTPAKTY. JlJIsl MpaBAMBOro MOJAHHs LUX MpaB Ta 000B'I3KIB y GiHAHCOBIH
3BITHOCTI 3a3HAYa€ThCs 1X CYTHICTH (AMB. MyHKT 2.12). V Ieskux BUMaAKax CyTHICTh NpaB Ta
000B'sI3KIB € 3p03yMisior0 3 MpaBoBoi GOPMHU KOHTPAKTy. B iHIIMX BUMaakax AJsl BU3HAYCHHS
CYTHOCTI TpaB Ta OOOB'A3KiB NMOTPIOHO aHai3yBaTH YMOBM KOHTPAaKTy uM Tpymu abo cepil
KOHTPAKTIB.
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PosrmsinatoTbest BCi yMOBH KOHTPAKTy — SIK SIBHI, TaK 1 HEsIBHI, KPIM SK Y BUIIAJKy, KOJIM BOHU
HE MaloTh 3MicTy. Jl0 HEesIBHUX yMOB MOXYTh HaJeXaTH, HAPHUKIAA, 00OB'SI3KH, BCTAHOBJICHI
3aKOHOM, Ha 3pa30K 3alpOBaPKCHUX 3aKOHOM TapaHTIHHHMX 3000B'S3aHb, YCTAHOBIECHUX A
cy0'eKTiB TOCTIOIAPIOBAHHS, 1[0 YKJIAJAI0Th KOHTPAKTH Ha MPOJaX TOBAPIB 3aMOBHUKAM.

YMOBH, 110 HE MAIOTh 3MICTy, HE PO3IJIAAI0TECA. YMOBA MOXKE HE MaTH 3MICTY, SIKIIIO BOHA HE
CHpaBIIsi€ BUAUMOTO e()eKTy Ha €eKOHOMIYHI aCTIeKTH KOHTPaKTy. /1o yMOB, 1110 HE MAIOTh 3MICTY,
MOXYTb HAJIOXKATH, HATIPUKIIA];:

a) YMOBH, 10 He 3000B'A3YI0OTH KOJAHY 31 CTOpiH; a00

0) mpaBa, B TOMY YHCTI ONILIOHH, CKOPUCTATHCH SIKUMH JEpKaTelb He MAaTUME MPAaKTHIHOT
CIPOMO’KHOCTI 32 )KOJHUX 0OCTaBHH.

I'pyma abo cepist KOHTPAKTIB MOXKE TOCATATH 3aTaTbHOT0 KOMEPIIHHOTO e(eKTY Y1 MaTH Ha MET1
1oro gocsarHeHHs. [l MOBiJOMIICHHS Y 3BITHOCTI CyTHOCTI TAKHX KOHTPAKTIB MOXE BHSIBUTHCH
HEOOXIZHUM pO3TJLA MpaB Ta OOOB'A3KIB, IO BHHUKAIOTH 32 TAKOI TPYIMOK YU CEpIEr0
KOHTPAKTIB, K €IWHOi oaumHHULI 00miKy. Hampuknan, sSkmo mpaBa 9u OOOB'SI3KM 32 OJHUM
KOHTPAKTOM JIUIIIE 3BOJIATH HAHIBEIb YCi paBa 9u 00O0B'S3KH 32 1HIIIM KOHTPAKTOM, YKIaJICHUM
OJJHOYACHO 3 THM CaMHM KOHTPAareHTOM, TO CyKymnHHMil edekr moisrae B Tomy, o obuaBa
KOHTPAKTHU HE CTBOPIOIOTH Hi MpaB, Hi 000B'A3KiIB. | HaBMaKH, SIKIIO OJMH KOHTPAKT CTBOPIOE 1BA
a0o Oinplre KOMIUIEKCIB mpaB 4 000B'A3KIB, sSIKi MOTJIH O OYTH CTBOPEHI HUIIXOM YKJIAJACHHS
IBOX a00 Oinblne OKpeMUX KOHTPAKTiB, Cy0'€KT TOCHOAAPIOBAHHS IUIS MPABIHBOTO MOJAHHS
mpaB Ta OOOB'A3KiB (AuB. MyHKTH 4.48—4.55) Moxe OyTH 3MyLIEHHH BigOOpakaTH KOXKHHUH
KOMILIEKC B O0JIKY Tak, HIOW BiH BUHHK 32 OKPEMUMH KOHTPAKTAMH.

Bu3HauyeHHs BNacHoro Kanirany

BrnacHmii kamitan — 1€ 3aJMIIKOBA YacTKa B aKTHBaX Cy0'€KkTa TOCIIOJApIOBaHHS ITiCIIS
BHpPAaxyBaHHS BCiX HOTO 3000B'sI13aHb.

BuMorn 1o BIacHOTO KamiTally — II€ BUMOTH JI0 3aIHMIIKOBOI YacTKM B aKTHBaxX CyO'ekTa
TOCTIOAAPIOBAaHHS IMICIIs BUPAaXyBaHHS BCiX HOro 3000B's3aHb. [Hakmie Kaxydw, e BUMOTH JI0
cy0'ekTa rocmojaploBaHHS, IO HE BIINOBIIAIOTH BH3HAYEHHIO 3000B's3aHHSA. Taki BHMOTH
MOYTh OyTH BCTAaHOBJIEHI KOHTPAKTOM, 3aKOHOM a00 aHAIIOTIYHUMH 3aC00aMH Ta BKIIIOYATH, B
TOMY 00csi31, B IKOMY BOHH HE BiJIIOBiIal0Th BU3HAUEHHIO 3000B'sI3aHHS:

a) axwmii pi3HUX TUIIB, BUITYIIEHI Cy0'€KTOM TOCIIOIapIOBAHHS; Ta

0) mesiki 000OB'SI3KH Cy0'€KTa TOCIIOIaPIOBaHH NIOA0 BHITYCKY iHIIOT BUMOTH J0 BIACHOTO
KaItiTany.

BuMoru 10 BIacHOTo KamiTany pi3sHUX KJ1aciB — Ha 3pa30K 3BHYaliHUX aKIiif Ta MPUBiIeHOBaHUX
aKIiif — MOXXYTh HaJaBaTH CBOIM Jiep)KaTeisiM Pi3Hi MpaBa: HANPHUKIAZ, IPaBO Ha OJepIKAHHS
BiJl Cy0'eKTa TOCIIOJAPIOBAHHS YaCTUHHU 200 BCHOTO 3a3HAYEHOTO HIKYE:

a) JTUBIZICH/IIB, SIKIIO CY0'€KT TOCHOAAPIOBAHHS BUPININTH BUTIATHTH JUBIACH I
JIepXKaTelsaM, sIKi MaroTh BiAMOBIIHE MPABO;

0)  HaAXOMKEHHs Bil 3aJJOBOJICHHS BUMOT JIO BIAQCHOTO KamiTally Yd TO B TOBHOMY 00Cs3i
IiJ] Yac JiKBijaLil, 4u TO YaCTKOBO B iHIIMI yac; abo

B)  IHIIMX BEMOT JO BJIaCHOTO KalliTany.

© ®ong MCo3 A35



Konuenryansaa ocHOBa

4.66

4.67

4.68

4.69

4.70

471

4.72

IHOMI Ha OKpeMi KOMIIOHEHTH BIIACHOTO KamiTaldy — HaIpHKIaJ, aKLiOHEpHUH KamiTan abo
HEepO3MOAiICHUI MpuOyTOK — BIUIMBAIOTH MIPABOBI, pETyIATOpPHI 200 iHIi BuMoru. Hampuknan,
JIesiKl 3 IIMX BUMOT JI03BOJISIIOTH Cy0'€KTOBI TOCHOIAPIOBAHHS PO3IMOIUT AEPKATEIAM BUMOT JI0
BJIACHOTO KaIliTajly JHMIIE 3a HasSBHOCTI B Cy0'€KTa TOCIIONApIOBAHHA IOCTAaTHIX pe3epBiB, sKi
BH3HAYEHO [IUMHU BUMOTAMHU SIK TaKi, U0 MiUIATal0Th PO3MOILTY.

locnomapceeKky IisUTBHICTE YAcTO 3AIHCHIOIOTH TakKi Cy0'€KTH rOCHOIAPIOBAHHS, SK OJHOOCIOHI
MiANPHUEMIIL, TPOCTi TOBAPUCTBA, TPACTU a00 Pi3HI BUAU JeprKaBHUX HiAnprueMcTB. HopmaTuBHO-
mpaBoBa 0a3a MdiIJIBHOCTI TaKUX CyO0'€KTiB TOCIONAPIOBAHHA YacTO BiAPI3HAETHCS Bif
HOPMAaTUBHO-TIPAaBOBOi ~ 0a3W, IO  3aCTOCOBYETHCS 10  KOPIOPATUBHHUX  CyO'€KTiB
rocrogaproBanHsa. Hampukian, KiTbKiCTh OOMEXEHb, SKIIO X YCTaHOBIICHO, Ha PO3MOILT
JIepXKaTesiiM BHUMOT [0 BIIACHOTO KalliTally TaKUX CYO'€KTiB TOCIIONApIOBaHHA MOXke OyTu
HE3HAYHOI0. YTiM, BH3HA4YEHHsS BJIACHOTO KalliTaly, mojaaHe B MyHKTI 4.63 Kowyenmyanvuoi
OCHOBU CTOCYETBCS BCiX CY0'€KTIB roCIOJaplOBaHHs, IO 3BITYIOTb.

BusHauyeHHA goxopAiB Ta BUTpaT

Jloxin — ue 30iIbIIeHHs aKTHUBIB a00 3MEHIIEHHS 3000B'13aHb, HACTIIKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACTIIOK 371iiCHEHHS BHECKIB JEPKATEISIMU BUMOT JI0 BIIACHOTO
KaIiTany.

Burpatn — 1e 3MeHIIEHHS akTUBiB abo0 30iibmIeHHS 3000B'A3aHb, HACIIAKOM SKOTO €
3MEHIIEHHS BJIACHOTO KaIliTaly, KpiM SIK YHACIIIOK 3MIHCHEHHS PO3MOAUTY JIepKaTeNsIM BUMOT
IO BITACHOTO KaIliTamy.

3 mUX BH3HAYEHb JOXOMY Ta BHTPAT BUIUIMBAE, IO BHECKH JEPKATENiB BHMOT 10 BIACHOTO
KaIliTally He € JOX0/I0M, a PO3MOJILII ep KaTesiM BHMOT JI0 BIACHOTO KaIliTally He € BUTPAaTaMHU.

Joxin Ta BUTpaTH € eJeMeHTaMH (iHAaHCOBOi 3BITHOCTI, IO CTOCYIOTBCS (HiHAHCOBUX
pe3ynbTaTiB cy0'ekta rocmoaaproBaHHs. KopucryBadi (iHaHCOBOI 3BITHOCTI MOTPeOYIOTH
iHpopMaii gk mpo (iHAHCOBUH CTaH Cy0'€KTa TOCIIONApPIOBaHHSA, TakK 1 mpo Horo ¢iHaHCOBI
pe3ynbrati. OTXe, TOTPH T€, IO JOX1J i BUTPATH BU3HAUEHO 3 MOTIIIAY 3MiH Y PO3Mipax aKTUBIB
i 3000B's13aHb, iH(OpPMAIisS PO JOXIJ 1 BUTPATH TaK CaMO BaXKJIMBA, K iH(POPMAIIis PO aKTHBU
Ta 3000B'A3aHHS.

PizHi omepariii Ta moil MOPOMXKYIOTh JOXiJ i BUTpPATH, IO MAKOTh Pi3HI XapaKTEPUCTHUKH.
Oxpeme HajgaHHA iHGOpManii MpPo JOXiA i BUTPATH 3 PI3HUMH XapaKTEePHCTHKAMH MOXKeE
JIOTIOMOITH KOpUCTyBauaM (hiHaHCOBOi 3BITHOCTI po3iOpaTch y (iHAHCOBHX pe3ynbTaTax
cy0'ekTa rocroiaproBaHHs (IuB. myHKTH 7.14—7.19).
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3MICT

PO34I1 5: BUBHAHHA TA NPUNMWHEHHA
BU3HAHHA

NPOLIEC BU3HAHHSA

KPUTEPII BU3BHAHHA

[opeyHicTb

HeBun3Ha4eHiCTb iCHyBaHHS

Hun3bka NMMOBIpHICTb HaaX0o4KeHHst abo BUOYTTSI EKOHOMIYHMX BUTif
MNpaBauBe noaaHHA

HeBu3HayeHiCcTb OLiHKM

[HLUT YUHHWKK

NPUNMUHEHHA BU3HAHHA
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Mpouec BU3HaHHA

BusnHanas — 1e mpouec ¢ikcanii 1 BKIIOYEHHS 10 3BITY Mpo (iHAHCOBHHM CTaH 4YH 3BITY
(3BiTiB) mpo (iHAHCOBI pe3yJbTATH CTATTi, SKA BIANOBIIAE BH3HAYCHHIO OJHOTO 3 €JIEMEHTIB
(iHaHCOBOI 3BITHOCTI — aKTHBY, 3000B'i3aHHSA, BJIACHOTO KamiTaly, IOXOAy a0o BUTparT.
BusHaHHA mosfrae y 3a3HayeHHi CTaTTi B OAHOMY 3 IIHX 3BIiTIB — 4YH TO OKPEMO, YH TO B
MO€HAHHI 3 1HIIUMH CTaTTAMH — IPOIUCOM Ta K TPOILOBY CyMY, @ TaKOXX Yy BKJIFOUCHHI L€l
CyMd J0 OJHOTO Y KUIBKOX MiJICyMKOBHX IMOKa3HHUKIB Takoro 3BiTy. Cyma, B sKiif axkTus,
3000B's13aHHsT a00 BIACHMW KamliTaln BH3HAHO Yy 3BiTI Npo (DIHAHCOBHMH CTaH, Ma€ Ha3BYy
«bamaHcoBa BapTICTHY.

3BiT npo (iHaHCOBHH CTaH i 3BIiT (3BiTH) IO (HiHAHCOBI PE3yJIFTATH ONHCYIOTH BU3HAHI AKTUBH,
3000B's13aHHS, BIACHUH KaIliTajl, JOXiJ i BUTPATH Cy0'eKTa TOCMOJAPIOBAHHS Y CTPYKTYPOBaHUX
3BEJCHHSX, OKIMKAHUX POOHUTH (PiHAHCOBY 1H(HOPMALIiIO 3iCTABHOIO Ta 3p03yMiJIO0. BaxkiuBoro
PHCOIO CTPYKTYp LIUX 3BEICHH € T€, 10 BH3HAHI Y 3BITI CyMH BKIIOYAIOTHCS 10 MiJICYMKOBHX
MOKAa3HUKIB Ta, 32 MOTPeOH, MPOMIKHHUX MHiJICYMKOBHX MOKa3HHUKIB, IO TOB'SI3yIOTH CTATTi,
BH3HAHI y 3BITi.

BusHaHHA TOB'SI3ye elEeMEHTH, 3BiT Npo (iHAHCOBHI cTaH 1 3BIT (3BiTH) Ipo (iHAHCOBI
pe3yabTaTH B Takui croci6 (auB. cxemy 5.1):

a) 'y 3BiTi Ipo (iHAHCOBUI CTaH CTAHOM Ha IIOYATOK 1 KiHEIb 3BITHOTO Iepioy 3arajbHa
BapTICTh aKTHBIB MiHYC 3arajisHa BapTiCTh 3000B'I3aHb TOPIBHIOE 3araIbHOMY PO3MipOBi
BJIACHOT'O KaIliTary; Ta

6) 3MiHH, BU3HaHI y BIACHOMY KaIliTaJli IPOTSATOM 3BITHOTO MEPioy, CKIIAJAIOTHCS 3:

(i) nmoxomy 3a BHpaxyBaHHSM BHTpAT, BU3HAHOTO Y 3BiTi (3BiTax) mpo (iHaHCOBI
Ppe3yJIbTaTH; ILIHOC

(i) BHeckiB Bix AeprkaTeliB BUMOT JI0 BIACHOTO KarliTaly 32 BUPaXyBaHHSAM PO3MOALICHUX
JIepKaTeNsiM BUMOT JI0 BIIACHOT'O KaIliTaly.
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3BITH TOB'A3aHI OJIMH 3 OJHUM, OCKIJIBKHM BU3HAHHS OJHi€T cTaTTi (abo 3MiHU B ii OamaHCOBii
BapTOCTI) BUMarae BU3HAHHS UM NPUIMHEHHS BU3HAHHS OJHi€T a00 KIJIBKOX IHIMMX crareil (un
3MiH y GanaHcoBiii BapTocTi onHi€T abo KibKOX iHMMX crareif). Hanpuximan:

a) BU3HAHHS JI0XOAY BiIOYBAa€THCS OJJHOYACHO 3:
(i) MIepBICHIM BH3HAHHIM aKTHBY YH 301JIBIIEHHSM 0aaHCOBOI BapTOCTI aKTHBY; a00
(i) TIPUNMHEHHSIM BU3HAHHS 3000B'sI3aHHS UM 3MEHIIIEHHIM 0aaHCOBOI BapTOCTI

3000B’sI3aHHS;
0) BU3HAHHS BUTPAT Bi0OYBA€THCS OJTHOYACHO 3:

(i) mepBicHMM BHU3HAHHSIM 3000B’s13aHHS YH 301IBIICHHAM 0aIaHCOBOI BapTOCTI 3000B'13aHHS;
abo

(il) mpUNYHEHHSIM BU3HAHHS AKTUBY YU 3MEHIIEHHAM OAIAHCOBOI BAPTOCTI AKTHUBY.

Cxema 5.1. flk BU3HaHHA NoegHye enemMeHTU piHaHCOBOI 3BITHOCTI

3BiT Npo $iHaHCOBWUI CTaH Ha MOYaTOK 3BITHOrO Nepioay

AKTMBM MiHyC 30608B’A3aHHSA AOPIBHIOOTb BAAaCHOMY KaniTany

3BiT (3BiTM) Npo diHaHCOBI pe3ynbTaTn

[oxia, miHyc BUTpaTh

3MiHKN B
Kanitani

BHecKu Big, AepKaTenis BUMOT 4,0 BNACHOIO Kanitaay MiHyc po3noain
AepXaTenam BUMOr [0 BNaCHOTo Kanitany

3BiT Npo diHAaHCOBWIA CTaH Ha KiHeLpb 3BiTHOro nepiogy

AKTMBM MiHYyC 30608’A3aHHSA AOPIBHIOIOTb BAAaCHOMY KaniTany

© ®ong MCo3 A39



Konuenryansaa ocHOBa

5.5

5.6

5.7

[epBicHe BH3HAHHS aKTHBIB a00 3000B'sI3aHb, MOPOHKEHUX ONEPALiSIMH UM IHIIMMH HOMISIMH,
MOX€ IPHU3BOJUTH N0 OJHOYACHOTO BH3HAHHS SIK JIOXOXY, Tak i IOB'I3aHUX 3 HUM BUTpAT.
Hampukmnaz, nponax ToBapiB 3a IPONIOBI KOIITH TATHE 3a COOOI0 BH3HAHHS SIK HOXOAy (Bif
BU3HAHHS OJIHOTO aKTHBY — TpOIIOBHX KOIUTIiB), TaK i BUTpaT (BiJ NMPUIMHEHHS BU3HAHHS
IHIIIOTO aKTUBY — TIpOJaHMX ToBapiB). OHOYAaCHE BH3HAHHS IOXOIY Ta MOB'S3aHMX 3 HUM
BUTpAT 1HOJI HA3WBAIOTh 3a0E3MCUYCHHSM BiJMOBIMHOCTI BUTpAT 1 JOXOJY. 3acTOCYBaHHS
KoHIeNiH y Konyenmyanvhiti ochogi Besie 0 TaKOTO 3a0€3MIeUeHHS BiIIOBITHOCTI, KOJIM BOHO
BUHMKA€ BHACIIIOK BU3HAHHSA 3MIH B aKTHBaxX 1 3000B's3aHHsAX. BoxHouwac, 3abesmedeHHs
BIATIOBITHOCTI BUTPAT 1 AOXOAy He € 3aBHaHHAM Kounyenmyanvhoi ocnosu. Konyenmyanvha
OCHO6a HE NONYCKa€ BU3HAHHA Y 3BITI Mpo (iHAHCOBUII CTaH CTATeH, IO HE BiIOBITAIOTh
BU3HAYEHHSIM aKTHBY, 3000B’s13aHHS YH BJIACHOTO KaIliTawy.

KpuTepii BU3HaHHA

Y 3BiTi Ipo (iHAHCOBHUIA CTaH BU3HAIOTHCS JIMIIE CTATTI, IO BiAMOBIJAIOTH BU3HAYCHHIO aKTHBY,
3000B’s13aHHS 4M BiIacHOro Kamitamy. [lomgiOHO 1o 1pOTO y 3BiTI IpO (DiHAHCOBI PE3yNBTATH
BU3HAIOTHCS JIMILIE CTAaTTi, IO BiANOBIJAalOTh BH3HAYCHHIO JOXOXY 4YM BHTpar. BogHouac,
BH3HAIOTHCS HE BC1 CTATTI, IO BIAMOBIJAIOTH BU3HAYCHHIO OHOI'O 3 IIUX CIIEMEHTIB.

BincyTHicTh BH3HAHHS CTaTTi, IO BIAMOBINAE BH3HAYCHHIO OJHOTO 3 CJIIEMCHTIB, 3HIDKYE
MOBHOTY 3BiTY mpo (iHaHCOBHMH cTaH Ta 3BiTy (3BIiTiB) mpo (iHAHCOBI pe3yJbTaTH, i Moxke
MPU3BECTH JI0 BUKJIIOUCHHS 3 (DiHAHCOBOI 3BITHOCTI KOPHCHOI iH(MopMarii. 3 apyroro 60Ky, 3a
JIeSIKUX 00CTaBUH BU3HAHHS JICAKUX CTATEH, 10 BiIOBIAI0OTh BU3HAUCHHIO OJTHOTO 3 CJICMCHTIB,
HE HaJIa€ KOPUCHOI iH(popMaIlil. AKTUB Yu 3000B'sI3aHHS BU3HAETHCS JIMIIEC B TOMY Pasi, SIKIIO
BU3HAHHS TAKOTO aKTHUBY UM 3000B’sI3aHHS,
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OyIb-SKUX BIATOBIIHUX ITOXOIB, BUTPAT a00 3MiH y BIACHOMY KaIliTaJi HaJa€ KOPUCTyBauam
(iHaHCOBOI 3BITHOCTI iH(OpMaLlifo, IO € KOPUCHOIO, TOOTO:

a)  JopeuHy iH(opMamito Ipo aKTUB 44 3000B’sI3aHHA Ta PO OyAb-sAKi BIANOBIIHI JOXOH,
BUTpaTH a00 3MiHH y BIACHOMY KamiTami (AuB. MyHKTH 5.12-5.17); 1

0) mpaBauBe NOJAHHS aKTHBY YU 3000B'I3aHHS Ta OYIb-SKUX BIAMOBIIHUX JTOXOIIB, BUTPAT
a00 3MiH y BIACHOMY Kamitaii (auB. myHKTH 5.18-5.25).

Po3Mip BUTpaT He nuile 0OMeXye iHIII pileHHs y cdepi GpiHaHCOBOT 3BITHOCTI, ajie i HaKIagae
BapTicHe OOMEXEHHsS Ha pIMICHHA NP0 BHU3HAHHA. 3 BU3HAHHSAM AaKTHUBY Y 3000B’s3aHHS
MoB'A3aHi NeBHI BUTpaTh. Ti, XTO cKi1agae (piHAHCOBY 3BITHICTh, HECYTh BUTpPATH, MOB'A3aHi 3
OJIEpKaHHSAM BIIIOBIIHOI OIIIHKK aKTHBY YH 3000B’s13aHHA. KopuctyBaui ¢piHaHCOBOI 3BITHOCTI
TakO’)K HECyTh BUTpAaTH Ha aHAN3 Ta IHTEpHpeTalil0 HamaHoi iHopmarmii. AKTUB abo
3000B's13aHHS] BU3HAETHCH, SKIIO BUTOAM BiJ HajaHHA iH(opMmamii KopucTyBadaM (iHaHCOBOT
3BITHOCTI LIUIIXOM BHM3HAHHS, HIMOBIPHO, BUIIPABIalOTh BUTPATH Ha HAJAHHS Ta BUKOPUCTAHHS
takoi iHdopMmarii. ¥V neskux BUMaJKax BUTPaTH Ha BU3HAHHS MOXYTb NEPEBHUIIYBATH BUTOLY
Bifl HBOTO.

HeMOXJIMBO TOYHO BH3HAYUTH, KOJNM BHU3HAHHS AKTHBY 4YM 3000B'I3aHHS HAJacTh KOPUCHY
iH(popMaLito KopucTyBauaM (iHaHCOBOI 3BITHOCTI 3a PiBHS BHUTpAT, IO HE MEPEBaKAIOTh HOTro
Buroau. Te, O € KOPUCHUM AJIsI KOPUCTYBaUiB, 3aJISKUTh BiJl CTATTi, @ TAaKOXK Bix (akTiB Ta
obctaBuH. OTKe, I BUPIMICHHS MUTaHHS PO BU3HAHHS CTAaTTi MOTPiOHE CyIDKEHHS, a OTXKE
BHMOTH IIIOJI0 BU3HAHHS, 3a3Ha4eHi B pi3HuX CtaHgapTax i B Mexkax CTaHOapTiB MOXYTb OyTH
pi3HUMH.

[Ipu mpuiHATTI pillieHs PO BU3HAHHS TyXKe BAXIIMBO PO3MIILAaTH iH(opMarito, mo Oyae HajgaHa
B pa3i HeBU3HAHHA aKTHBY 9¥ 3000B'13aHH:. Hanpuknan, SKmio npu 31iiiCHEHHI BUIATKY JKOJICH
AKTUB HE BU3HAETHCS, BUSHAETHCS BUTPATa. 3 4aCOM BH3HAHHS BUTPAT MOXE B JISIKHX BUIAAKAX
HaJIaBaTH KOPHCHY iH(opMamito, Hanpukiaa, iHGopMarito, o0 Ja€ KOpUCTyBadaM (HhiHaHCOBOT
3BITHOCTI 3MOT'Y BHSIBJISITH TE€HICHIIII.

HaBiTh SIKIIO CTATTs, IIO BiAIIOBiJa€ BU3HAUSHHIO aKTHBY YM 3000B'I3aHHS, HE BU3HAETHCA, Y
cy0'exTa rocroJaproBaHHsl MOXKe BUHHKHYTH HEOOXiTHICTh HalaTH iH(OpPMAIIio PO L0 CTATTIO
y npumitkax. [Ipy boMy BaXJIMBO PO3IIISTHYTH MUTAHHS PO Te, SIK 3pOOHTH TaKy iH(popMario
JIOCTaTHBO IIOMITHOIO, MO0 KOMIEHCYBAaTH BiJCYTHICTh IIi€l CTaTTi y CTPYKTYpOBaHOMY
3B€/ICHHI, HATaHOMY Yy 3BiTi Ipo (hiHAHCOBHH CTaH Ta, 3a MOTPeOH, 3BiTi (3BiTax) Npo (GiHAHCOBI
pe3yIbTaTH.

JopeuyHicTb

Iadopmarist mpo axTHBH, 3000B'I3aHHS, BIACHHW KaliTal, JOXiM 1 BUTPATH JOpEYHA JUIA
KOpUCTYBauiB (piHaHCOBOi 3BiTHOCTI. BomHOWac, BU3HAHHS KOHKPETHOTO aKTHUBY YH
3000B's13aHHS Ta OyIb-SKHX BIATOBITHHUX JOXOIIB, BUTPAT a00 3MiH y BJIaCHOMY KaliTalli He
3aBXKIM MOXE HaJaBaTh JAopeuHy iH(popmarito. Taka CHTyaIliss MOXe MAaTH Micle, SKIIO,
HaNpHKIAI:

a)  BIICYTHS BU3HAUYEHICTH 3 MPUBOJY TOTO, YH iCHY€E aKTHB 200 3000B’3aHHS (IMB. ITyHKT
5.14); abo

0)  akTuB abo 3000B’sI3aHHS iICHYE, aje IMOBIPHICTD HAIXOIKEHHS YU BUOYTTS
€KOHOMIYHHX BHTiJ € HU3bKOIO (IuB. myHKTH 5.15-5.17).
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5.13

5.14

5.15

5.16

5.17

HasBHicTh 01HOTO 4K 000X YMHHHKIB, 3a3HaUCHUX y MHKTI 5.12, He MPU3BOIUTH ABTOMATHYHO
JI0 BUCHOBKY IIpO Te€, L0 HajaHa iHdopMalis He € 1opeyHoIo. [lo Toro x, Ha BEICHOBOK MOXYTh
BIUIMBATH i 1HIII YNHHUKY, KPIM 3a3HaueHUX y MyHKTi 5.12. Te, yn Hagae BU3HAHHS HOPEUHY
iHpOpMalLlifo, MOXKE BH3HAYaTHUCh MOEAHAHHSIM YMHHHKIB, a HE OYAb-SIKUM OKPEMO B3SITHUM
YUHHUKOM.

HeBu3Ha4yeHiCcTb icCHyBaHHA

VY mynkrax 4.13 ta 4.35 00roBOpPIOIOTECS CUTYalii, B SKUX BIACYTHS BH3HAYEHICTH 3 MPUBOAY
TOTO, Y iCHy€ akTUB a00 3000B’s3aHHA. Y AESKUX BHIIAJKaX I HEBU3HAUYCHICTh, IO MOXKE
MOEAHYBATUCS 3 HHU3BKOIO MMOBIPHICTIO HAIXOKEHHS YM BHOYTTS E€KOHOMIYHHMX BHUTIJ Ta
BUHATKOBO IIMPOKHUM Mialla30HOM MOXJIMBHMX PE3yJIbTaTiB, MOXE O3HAYaTH, 110 BH3HAHHS
aKkTUBY a00 3000B’S3aHHSA, IO Ma€ OLIHIOBAaTHUCh €IWHOI0 CyMOIO, HE Hajaio O AOpedHoi
iH¢opmanii. He3zame)xxHo Bif BU3HAHHS aKTUBY 4H 3000B'I3aHHS MOKE BHHUKATH MOTpeba B
HaJIaHHI y (IHAHCOBIH 3BITHOCTI MOACHIOBAJIBHOI iH(OpMAIii M0A0 MOB'SI3aHOT 3 aKTHBOM YU
3000B's13aHHSAM HEBU3HAYEHOCTI.

Husbka MMOBIpHICTb HapX0AXXeHHA abo BUOYTTS eKOHOMIYHMUX BUrig,

AKTUB 4H 3000B’sI3aHHSI MOXKE ICHYBAaTH HaBiTh y TOMY pasi, SKIIO HMOBIPHICTH HAIXOMKCHHS
4yl BUOYTTSI eKOHOMIYHUX BUTiA HU3bKA (AUB. MyHKTH 4.15 1 4.38).

SIKmo WMOBIpHICTE HAJXOHKEHHS UM BUOYTTS €KOHOMIYHHMX BHT1J HU3bKA, TO HAHJOPEYHILIOK
iH(popMaLiero Ipo akTHB ado 3000B'13aHHI MOXxe OyTH iH(OpPMALis PO BEINYUHY MOXKIHBUX
HaJXO/UKEHb YW BHUOYTTS, MOXJIMBI CTPOKM iX HacTaHHA Ta YMHHMKH, IO BIUIMBAIOTH HA
HMOBIipHicTh 1X HacTaHHA. TUIOBHUM MicIeM AJIs pO3MilIeHHS Takoi iH(opMarii € MPUMITKH.

HagiTh sIKIIO HMOBIPHICTh HAJXO/PKEHHS YW BUOYTTS CKOHOMIUHHMX BHTiJ HU3bKA, BH3HAHHS
aKTHBY 4M 3000B’s13aHHS MOXKE HaJaBaTH AOpeuHy iHQopMmalliio, 0 BUXOIHWTh 3a MEXi
iHdopmarlii, onucanoi B myHKTI 5.16. Te, 4H € cuTyallis came TaKO, MOXE 3aJIeKaTH BiJl psIy
yiHHUKIB. Hanpukan:

a)  SIKIIO MPUAOAHHS aKTHUBY YM MPUHHATTS 3000B's13aHHS Bi0yBacThCs B oneparii 0OMiHy Ha
PUHKOBHX yMOBax, TO i BapTiCTh 3a3BHYail Biq3epKaliloe HMOBIPHICTh HAJXOJDKEHHS YU
BUOYTTS €KOHOMIYHUX BUTiJ. TakuM YHHOM, I BAPTiCTh MOKE OYTH JOPEYHOIO iH(OpMAITIETO i
BOHA 3a3BUYail ierkogoctynHa. KpiM Toro, HeBHU3HaHHS aKTUBY Y¥ 3000B's13aHHS IPHU3BEIIO O 10
BU3HAHHS BUTpAT a00 0XOy 1iJ 4ac 0OMiHY, 110 MOTJIO O BUSIBUTHCH HENIPABANBHM ITOJJaHHIM
omnepaii (IuB. MyHKT 5.25(a)).

0)  SKIIO aKTUB 4K 3000B'sI3aHHS MOCTA€ BHACIIAOK MOJII, 10 HE € orepaliero oOMiHy, TO
BU3HAHHS aKTHBY YW 3000B'3aHHs 3a3BHYail MPHU3BOAWTH 10 BH3HAHHS J0XOLy abo BHTpAT.
SIKmio icHye nuine HU3bKa WMOBIPHICTH TOTO, IO AKTHB 4M 3000B'I3aHHS IMOTITHE 3a COOO0IO
HaJXODKCHHS Ui BUOYTTS €KOHOMIYHUX BHUTIJ, KOPUCTYyBadi (iHAaHCOBOI 3BITHOCTI MOXYTh HE
BB@XATH BH3HAHHS aKTHBY Ta I0XOJy a00 3000B'I3aHHS Ta BUTPAT TaKHM, II0 HANAE TOPECUHY
iHpopMmariro.
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5.19

5.20

5.21

KonuenryansHa ocHOBa

I'IpaB.qMBe nogaHHA

Bu3HaHHS KOHKPETHOTO aKTHBY YM 3000B'A3aHHS € HAJICKHUM, SKIIO BOHO HaJae He JIMIIE
JopeuHy iHpopMaIliro, ae i 3abe3nedye MpaBaKUBe MOAAHHS TaAKOTO aKTUBY UM 3000B'sI3aHHS i
OyIb-SKUX BIAMOBITHUX NOXOAIB, BUTpaT abo 3MiH Yy BIacHOMY KamiTami. Ha MoXIHBicTH
MIPaBIMBOTO MOAAHHS MOXKYTh BIUIUBATH PiBEHb HEBU3HAUCHOCTI OIIIHKH, OB'I3aHUM 13 aKTHBOM
Y1 3000B'sI3aHHSM, a00 1HII YHHHUKH.

HeBu3Ha4eHiCTb OLiHKK

Jlns BU3HAHHS aKTUBY 4d 3000B'3aHHS HOro HEOOXigHO OIIHUTH. Y 0araTboX BHUIMAAKax TaKi
OIIIHKM BHM3HAYAIOTHCS IIJISIXOM OI[IHIOBAHHS, a OTXKE Ma€ MICIle¢ HEeBHU3HAUYCHICTh OIlIHKH. SIK
0yJ10 3a3Ha4EHO B MyHKTI 2.19, BUKOpUCTaHHS OOTPYHTOBAHUX OLIHOK € HEBiA'€MHOIO YaCTHHOIO
miarotoBku (iHancoBoi iH(popMmanii Ta He poOUTH iH(POPMALIiF0 MEHII KOPUCHOIO, SIKIIO OLIHKA
OMHCAHO ¥ PO3'ICHEHO YiTKO Ta mpaBauBo. HaBiTh BUCOKHI piBEeHb HEBH3HAYEHOCTI OLIHKU HE
3aBXK/IM 3aBaXKa€ TaKill OIiHII HaJaBaTH KOPUCHY iH(opmarito.

B nesxux Bumagkax piBeHb HEBH3HAYEHOCTI, MOB'A3aHOI 3 TAKUM OIIHIOBAHHSIM AaKTUBY YH
3000B'sI3aHHS, MOXKE BHSBHUTHCH HACTUIPKM BHCOKHM, IO MOXYTh IIOCTaTH CYMHIBH Yy
CIIPOMOYKHOCTI TaKOi OLIHKM 3a0€3MeYUTH OCTaTHbO IPABIMBE MOJAHHS TAKOTO AKTHBY YM
3000B'sI3aHHS Ta BIANOBIAHUX JOXOMIB, BUTpaT abo 3MiH y BIAacHOMY Kamitami. PiBeHb
HEBH3HAYCHOCTI OI[IHKH MOKe OyTH HACTIIBKM BHCOKHM, IO, HANPHKIA, €JHHUM ILUITXOM
OIIIHIOBAaHHS AaKTUBY UM 3000B'S3aHHS 3aIUINAETHCS 3aCTOCYBAaHHSA METOIB OI[IHIOBaHHS Ha
OCHOBI T'pOLIOBMX MOTOKIB i, KpiM TOTO, CKIalach OAHA a0 JAEKiTbKa 3 3a3HAUCHHX HIDKYC
o0cTaBHH:

a) Jdiama3oH MOJMJIMBHX pPE3YJbTaTiB € BHUHATKOBO IIHUPOKHM, a HMOBIPHICTH KOXHOTO 3
pe3yabTaTiB BUHATKOBO BaXKKO OI[IHUTH;

0) oOLiHKa € BHHATKOBO YYTJIIMBOIO IO HE3HAYHMX 3MiH B OIIHKax IMOBIPHOCTI pi3HHX
pe3ynbTaTiB — HaNpHUKIAA, SKII0O WMOBIPHICTP MaiOyTHBOTO HAAXOPKEHHS YH BHOYTTS
IPOIIOBHMX KOIUTIB € BHHATKOBO HU3BKOIKO, alie¢ BEJIMYMHA TAKOTO HAIXOJUKCHHS YH BHOYTTS
TPOIIOBUX KOWITIB Oye BHHATKOBO BHCOKOIO, SKIIO BOHU MAaTHMYTh MICIIE;

B) OILIHIOBAHHS aKTHBY a00 3000B'SI3aHHS BHMAra€ BHUHATKOBO CKIQIHHX YU BHHSATKOBO
Cy0'eKTUBHHX PO3MOAUIIB TPOIIOBUX MOTOKIB, SKi HE TMOB'SI3aHI BUHITKOBO 3 aKTHBOM YH
3000B’13aHHSAM, 1[0 OLIIHIOETHCS.

B neskux BuUMajakax, ONMCaHUX y MyHKTi 5.20, HalKOpHCHINIOK iHpOpMalielo Moxe OyTn
OIIiHKa, 110 CITUPAETHCS Ha OL[IHIOBAHHS 3 BUCOKHMM PiBHEM HEBH3HA4YEHOCTI, CYNPOBO/KYBaHa
ONMCOM OLIHKM Ta pO3'ICHEHHSAM YWHHHKIB HEBH3HA4YEHOCTi, IO Ha Hei BIUMBaIoTh. lle
0COOJIMBO MIMOBIPHO B TOMY pa3i, SKIIO TaKa OIIHKA € HAWJIOPEUHIIIOK OIIHKOI aKTHUBY YH
3000B’s13aHHA. Y IHIIMX BHIAAKaxX, SKIOO Taka iHQopmalis He 3abe3medye NOCTATHBO
NPaBIMBOTO MOAAHHS aKTUBY abo0 3000B's3aHHS Ta BIANOBIAHMX JOXOIIB, BUTpAT abo 3MiH y
BIQCHOMY  KamiTaji, HalkopucHimma iHdopmaris Moxe OyTH IHIIOI  OL[iHKOIO
(cympoBo/KyBaHOIO BCiMa HEOOXiHMMH ONMUCaMH Ta PO3'ICHEHHSMH), LIO € Jel[0 MEHII
JIOPEYHOI0, ajle Ma€ HIXKYHUK PiBEHb HEBU3HAYCHOCTI OIIIHKH.
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5.22

5.23

5.24

5.25

3a oOMexeHHX OOCTaBHH yCi JOpEYHi OI[iHKH aKTHUBY YM 3000B'sI3aHHS, IO NOCTymHi (abo
MOXYTb OYTH OJiep:KaHi), MOXKyTh MaTH HACTIIbKU BEJIMKY HEBU3HAYCHICTH OLIIHKH, 110 KOIHA 3
HUX HE HaJlaBaTHMe KOPUCHOI iH(popMmarii npo akTuB 4u 3000B's3aHHS (Ta BiAMOBIAHI JOXOAH,
BUTpaTH abo 3MiHM Yy BIACHOMY KamiTali), HaBiTh SKOH If0 OLIHKY CYNPOBOKYBaB OIHC il
OIIIHIOBAaHHSA Ta PO3'ACHEHHS YMHHUKIB HEBU3HAYCHOCTI, 1110 BIUTUBAIOTH Ha I1i OI[IHKH. 32 TaKuX
00CTaBUH, KOJIO IKHX € 0OMEXCHHM, aKTUB Y 3000B'13aHHS HE BU3SHAETHCS.

HesanexxHo Big TOro, Yd BH3HAHO aKTHUB a00 3000B'S3aHHSA, MOXE BHSIBUTHCH HEOOXITHHUM
BKJIFOUEHHS 10 MIPAaBIMBOTO MOJAHHS aKTHBY 4M 3000B'I3aHHS MOSCHIOBAIBHOI iH(pOpMaLii Ipo
YHHHUKH HEBU3HAYEHOCTI, IOB'3aHi 3 iCHYBaHHAM a00 OI[IHKOIO aKTUBY 41 3000B'13aHHA, 200 3
pe3yabTaTOM OLIHIOBAHHS — CYMOIO a00 CTpOKaMH OyIb-SKOTO HAJXOIKCHHS YH BUOYTTA
€KOHOMIUHHX BHUTIJI, [II0 BPEIUTI-pEIIT OYAyTh HUMHU MOPOKEH] (IUB. IyHKTH 6.60—6.62).

IHWi YNHHUKN

[paBauBe MoJaHHS BU3HAHOTO aKTUBY, 3000B’sI3aHHSI, BIACHOTO KalliTaly, HOXOMy YA BHTpAT
MOB'SI3aHE HE JIMIIEe 3 BH3HAHHSAM TaKOI CTAaTTi, ajle i i3 11 OLIHKOI0, a TaKOX ii MOJaHHSIM Ta
PO3KpUTTAM iH(OpMaLi po Hei (TUB. po3ainu 6-7).

OTxe, U OLIHIOBaHHI TOTO, YA MOXKE BH3HAHHS aKTHBY a00 3000B'S3aHHS 3a0€3MECUUTH
MpaBIMBE MMOJAHHS aKTUBY a00 3000B'I3aHHA, HEOOXiTHO BPaXxOBYBaTH HE JIMIIE HOT0 OMUC Ta
OIIIHKY Yy 3BiTi Ipo (hiHAHCOBHIA CTaH, aJe u:

a) BifOOpa’keHHA BiAMIOBITHOTO JOXOIY, BIAMOBITHUX BUTPAT 1 3MiH Y BIACHOMY KaIliTai.

Hanmpuxnaz, sxmo cy0'ekt rocmoiaproBaHHS HaOyBae akTHB B OOMiH Ha KOMIICHCAINIO, TO
HEBH3HAHHS L[bOTO AKTUBY MPU3BENO O 10 BU3HAHHS BUTPAT i SMEHIIECHHS IPUOYTKY Ta BIACHOTO
KamiTaly cy0'€KTa TOCIONApIOBAaHHSA. Y [ESKNX BHIIAAKAX, HAMPUKIAL, SKOIO Cy0'ekT
TOCHO/IaPIOBAaHHS HE CHOXKMBA€ aKTHB HETailHO, TAaKUH pe3yJbTaT MOXE IIPU3BECTH IO
OMaHJIMBOTO TOJAaHHS (IHAHCOBOTO CTaHy Cy0'ekTa TOCHOJAPIOBAHHS SK TaKOro, IO
TIOTiPIIABCS;

0) Te, Y BU3HAIOTLCS IMOB'13aHi OJHI 3 OJHMMH aKTHBHU Ta 3000B'a13aHHA. SIKIIO BOHHU HE
BU3HAIOTHCS,, BU3HAHHS MOXKE IPU3BECTH 0 HEIOCIHiJOBHOCTI BHU3HAHHS (HEY3TOKEHOCTI
00:iKy). Lle Mosxe He 3a0e3MmeuyBaTH 3p03yMijoro abo MpaBAUBOTO MOJAHHS 3arajJbHOTO eheKTy
omepauii 4n iHImoi moxii, M0 MOPOKYE AaKTHB YU 3000B'I3aHHS, HaBiTH y pa3i MOJAaHHSI B
MIPUMITKaxX MOSCHIOBAIBLHOT iH(popMaIliT;

B) MIOZIaHHS Ta PO3KPUTTS iHPOpMALIl PO aKTHB YU 3000B’s3aHHS Ta BiAMOBIAHI TOXO/H,
BUTpaTH abo0 3MiHM y BiacHOMy Kamitaii. [ToBHe BinoOpakeHHs MICTUTH ycio iHdopMailio,
HEOOXiZIHy KOPUCTYyBaueBi piHAHCOBOT 3BITHOCTI ISl PO3YyMiHHS BiZJOOPaKEHOTO EKOHOMIUHOTO
SIBUIA, BKIJIIOYAIOYM BCi HEOOXimHI omucH Ta po3'sicHeHHS. OTxe, MOJAHHS Ta PO3KPHTTS
BiAMOBIHOT iH(GOpMamii MOXXe YMOXJIMBHUTH BXOJ/DKEHHS BHM3HAHOI CyMH [0 INPaBIUBOTO
HO/IaHHS aKTHBY, 3000B’s13aHHS, BIACHOTO KaIliTally, TOXOLy Y4 BUTPAT.
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5.27

5.28

5.29
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an/II'II/IHeHHFI BU3HAHHA

[MpunuHeHHs: BU3HAHHS — II€ TIOBHE a00 YaCTKOBE BUKJIIOUEHHS aKTHBY ab0 3000B'sI3aHHS, IO
OyB (Oymo) panime BH3HAaHMI (BU3HaHE), 31 3BiTYy Hpo (¢iHaHCcOBHII cTaH Cy0'ekTa
rocriofaproBanHs. [IpunuHeHHs1 BU3HAHHS 3a3BHYail BiJOyBa€ThCs TOI, KOJM CTATTs OibIIe He
BiJITIOBi/Ta€ BU3HAYCHHIO aKTHBY YU 3000B’ SI3aHHS:

a) y pa3i akTUBY NPHUNUHEHHS BU3HAHHS 3a3BUYail BiAOYyBaeThCS NPH BTpPaTi CyO'€KTOM
rOCIIOJapIOBAaHHs KOHTPOJIIO HaJl yCiM BU3HAHUM aKTHBOM YH HOTO YaCTHHOIO; 1

0) y pasi 3000B’s3aHHS NPHUIUHEHHS BU3HAHHA 3a3BU4Yail BinOyBaeThCAd TOMl, KOJIH CYO'€KT
TOCTIIOAAPIOBAaHHS O1JbIIIE HE MA€ TENEPIIIHLOr0 000B'A3KY 3a BCIM BU3HAHUM 3000B’I3aHHAM YU
HOro 4aCTHHOIO.

OO6miKOBI BUMOTH /10 IPUITMHEHHSI BU3HAHHS MAlOTh Ha METi 3a0€3MEeYNTH MPABINBE TOAAHHS
SK:

a) BCIX aKTUBIB Ta 3000B's13aHb, 30€peKEHUX ITiCIIA oneparii ado 1HImol moii, o npu3BeIa
10 TIPUITMHEHHS BU3HAHHA (B TOMY YHMCIi, OyIb-KOTO aKTHUBY Yd 3000B'sI3aHHS, MPUAOAHOTO,
MIPUAHATOTO 200 CTBOPEHOTO B paMKax OMeparii M iHIIo1 moil); Tak i

0) 3MiHHU B aKTUBaX 1 3000B'13aHHAX Ccy0'eKTa TOCIIOAPIOBAHHS BHACIIIOK TaKoi onepaii
Yy iHIo1 nomii.
JlocsATHEHHS 1iNe, 3a3HaYeHNX y MYHKTI 5.27, 3a3BUUaiil 3a0€3Me4y€eThCs MUITXOM:

a) MIPUMTMHEHHS BU3HAHHS BCiX aKTUBIB 4 3000B'A3aHb, CTPOK SIKHX CIUTUB ab0 siki OyJio
CIIOXHTO, 310paHO, BUKOHAHO YX NepEeIaHo 3 BU3SHAHHAM BiJIIOBITHUX TOXOIB 1 BUTpAT. Y pemTi
TEKCTY IBOTO PO3IUTY TEpMiH «IepelaHuii KOMIIOHEHT» 3aCTOCOBYETHCS IO BCiX aKTHBIB i
3000B's13aHb TAKOTO POIY;

0) MOJABIIOrO BU3HAHHS 30€PEeXXeHNX aKTHBIB 200 3000B's13aHb, 10 SIKHX (3 IX HasIBHOCTI)

3aCTOCOBYETBCSI TEPMIH «30epexeHnii KOMIIOHEHT». lleil 30epexeHHii KOMIIOHEHT cTae
OoJMHMIIEI0 OOJiKy, OKPEMOIO BijJ IEpEeJaHOr0 KOMIIOHEHTa. BiimoBinHo, 3a 30epexeHuM
KOMITOHEHTOM YHACJIiIOK IPUITUHEHHS BU3HAHHS IIePEeIaHOro KOMITOHEHTA Hi I0XiJl, Hi BUTpaTH
HE BHU3HAIOTBCS, KPIM SIK y TOMY pa3i, KOJNU NPHUIMHEHHS BU3HAHHS TATHE 3a CO0OIO 3MiHY Y
BUMOT'aX JI0 OLIHKH, 1110 3aCTOCOBYIOThCS [0 30€PEKEHOr0 KOMIOHEHTA; Ta

B) 3aCTOCYBaHHS OJHI€l UM KiJIbKOX 13 3a3HAYCHUX HIKYE MPOLEIYp, SIKIIO I1e MOTPiOHO
JUISL IOCSITHEHHS OfTHIET 41 000X IiNieid, 3a3HaYCHUX y MYHKTI 5.27:

(i) nomanus Oyab-sIKOTO 30€pEeKEHOr0 KOMIOHEHTA OKPEMO Y 3BiTi PO (hiHAHCOBHIA CTaH;

(ii) oxkpemoro moganHs y 3BiTi (3BiTax) mpo (iHAaHCOBI pe3ynbTat OYAb-IKHX JOXOIB i
BHUTPAT, BU3HAHKUX YHACIIJOK IPHITHHEHHSAM BH3HAHHS MIEPEIaHOTO KOMIIOHEHTY; abo

(iii) HaJIaHHS TOSICHIOBAIBHOT iH(popMarii.

VY neskux BHMaJKax MOXeE 3/1aBaTHCh, 110 CY0'€KT rOCHOIapIOBaHHS HepeaaB akTHB abo
3000B'A3aHH1, ajie TaKUi aKTUB 200 3000B'sI3aHHS BCE OHO MOYKE 3AIMIIUTUCH aKTUBOM a00
3000B's13aHHAM Cy0'eKkTa rocrogaproBanns. Hanpukman:
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5.30

5.31

5.32

a)

0)

B)

a) SIKIIO Cy0'eKT TOCTIOAPIOBAHHS, 32 30BHIIIHIM BHUIJISIOM, IIepe/iaB aKTHB, aje 30epirae
BPA3JIMBICTh IO 3HAYHHUX ITO3UTHBHUX UM HETaTHBHUX KOJHUBAHb Y CyMi CKOHOMIYHHX BUTIJ, IO
MOXYTb OyTH CTBOpEHI aKTHBOM, L€ IHOZAI BKa3ye Ha MOXJIMBICTh TOTrO, IO CyO'eKT
TOCIIOJJapPIOBaHHS H Hajai KOHTPOJIIOE 1iei akTHB (IuB. MyHKT 4.24); abo

0) SIKIO CyO'€KT TOCIIOAAPIOBaHHS IIEPEIaB aKTUB 1HIIIH CTOPOHI, sSIKa YTPUMYE aKTHB K
areHT st cy0'ekTa rocrofaploBaHHs, TO TOH, XTO 3MifICHUB IlepeJaHHs, BCE e KOHTPOIIOE
aKTHB (OMB. MyHKT 4.25).

V Bumazgkax, ONHUCAaHUX y MyHKTI 5.29, NpUNHEHHS BU3HAHHS [[bOTO aKTUBY UM 3000B’s3aHHS €
HEJOIIIbHUM, OCKUIBKH BOHO He 3a0e3ledye MOCATHEHHS JKOMHOI 3 JIBOX IIiIeH, OINMCAHHUX Y
IyHKTI 5.27.

Komu cyG'ekT rocmomapioBaHHs Oinbllle HE Mae IEpelaHOr0 KOMIIOHEHTA, HPUIMHEHHS
BU3HAHHS II€PEaHOr0 KOMIIOHEHTA JJOCTOBIPHO MpecTaBisie Her GakT. OmHaK y AesIKHX i3 IUX
BUIIa/IKiB IPUINMHEHHS BU3HAHHS MOXKE He 3a0e31edyBaTH IPaBIUBOTO IIOJaHHs TOT0, HACKITBKI
oreparisi YM iHIIa IMOJisl 3MiHMIa aKTHBU ab0 3000B's13aHHs Cy0'€KTa roCIIoapiOBaHHs, HaBITh
SIKIIIO BOHO MIIKPITUTIOETHCS OJIHIE0 X KiJIbKOMa TPOIeypaMH, ONMCAHIMHU B MYHKTI 5.28(B).
VY nux BUMaaKax IPHUIIMHEHHS BHU3HAHHS IIEPEJaHOT0 KOMIIOHEHTAa MOXKE ITOKa3yBaTH, IO
(iHaHCOBe CTaHOBHINE Cy0'€KTa TOCIIOAAPIOBAHHS 3a3HAIO 3HAYHO OUIBLIMX 3MiH, HIX Ti, IO
BinOymuck. e MOXke cTaTHCh, HATPUKIIA:

a) SKOI0 Cy0'eKT TOCHOAApIOBaHHS IIepeiaB aKTHB i, OJHOYACHO, 3/iIICHUB IHIIY ollepamnilo,
BHACIIZIOK SKOT BUHUKIIO TEIEPilIHE MPaBo abo TerepilHii 000B'I30K MpUAOaTH aKTHB 3HOB.
Taxki TenepimiHi npaBa abo TenepiHi 060B'I3KN MOXKYTh BUHUKATH, HAIPUKIAJ, 32 (JOpBapIHUM
KOHTPAKTOM, ITPOJIAHUM OIIIIOHOM «ITyT» a00 MPUAGAHUM OIIIIOHOM «KOJD).

0) skmo cyO0'ekT rocrmogapioBaHHs 30epira€ Bpa3iIMBICTh A0 3HAYHUX IO3UTHBHUX YU
HETaTHBHUX KOJIMBAHB Y PO3Mipi EKOHOMIYHHX BHUTIJ], IO MOXXYTh OyTH CTBOpEHI NeperaHnM
KOMITOHEHTOM, SIKUH Cy0'€KT TOCIIOIapiOBaHHA O1TbIIIe HE KOHTPOJIIOE.

SIKIIO MPHUITHHEHHST BU3HAHHS HEJOCTATHBO VIS JOCATHEHHS 000X IiiNel, 3a3HaueHNUX Y ITyHKTI
5.27, HaBiTh SKIIO BOHH ITiJKPIILTIOIOTHCS OJHIEIO YW KiJbKOMa MPOIEeIypaMu, ONMMCaHIMHU B
myHkTi 5.28(B), I OBI Imi iHOAI MOXYTh HOCSATAaTHCh IUISXOM TOAANBLIOTO BH3HAHHSI
repeIaHoro KOMIIOHeHTa. BOHO Ma€e Taki HacIiAKu:

noxix abo BUTpaTd BHACHIOK omepamii abo iHIIOI Moxii He BH3HAIOTHCS Hi 3a 30epeKeHUM
KOMIIOHEHTOM, Hi 3a IIepelaHM KOMIIOHCHTOM;

HAJXOMKeHHs ojepkaHi (abo crutadeHi) micyis mepemaHHs akTuBy (abo 3000B'si3aHHSA),
TPaKTY€EThCS K ofiepkaHa (abo HaaHa) MO3MKa; Ta

UIs BimoOpakeHHsT TOTO (hakTy, mo cy0'eKT rocmojaproBaHHs Oinblle He Mae TpaB ado
000B'SI3KiB, II0 BHHUKAIOTH 13 TIEpEeIaHOr0 KOMIIOHEHTA, MOTPiOHE OKpeMe TIOAaHHs IepeIaHoTO
KOMITOHEHTA Y 3BiTi Ipo (iHaHCOBUiI cTaH a00 HaJaHHS MOACHIOBaIBbHOI iHPopMarii. [TonioHO
IO IIbOT0, MO’KE 3HAIOOUTHCH 1 HaIaHHs iHPOpMAIIiT po T0Xix abo BUTPATH, IO BHHUKAIOTH BiJl
MEePEIaHOT0 KOMITOHEHTA ITiCIIs epeaHHs..
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5.33

a)

0)

B)

KonuenryansHa ocHOBa

OpHUM 13 BUMAJKIB, Y SIKHX [TOCTAIOTh MUTaHHS [IPO MIPUITMHEHHS BU3HAHHS, € BHECCHHS 3MiH 10
KOHTPAKTy y CIOCi0, 110 3MeHIIye o0CAT HasBHUX NpaB 4 00OB'A3KiB abo ckacoBye ix. Ilpu
BUpILICHH]I MUTaHHSA HPO MOPSIOK OOMIKY 3MiH JI0 JOTOBOpPY, HEOOXiZHO B3ATH 10 yBard, sika
OIUHULL 00JIKYy Hagae KopucTyBayaM (piHAHCOBOI 3BITHOCTI HAWKOPHCHINIY iH(pOpPMALIO TpO
aKTHBH Ta 3000B's13aHHs, 30epeKeHi Micis BHECEHHS 3MiH, Ta PO T€, SKUM YHHOM BHECEHI 3MiHU
3MIHIJIM aKTUBH Ta 3000B'13aHHA Cy0'€KTa TOCIOAAPIOBAHHS:

SIKIO BHECEHI N0 JOTOBOPY 3MiHM JIMIIE CKACOBYIOTh HAasBHI IpaBa Yd OOOB'S3KH, TO HpHU
MPUNAHATTI pilIEHHS NPO NPUIMHEHHS BU3HAHHA IIMX MPaB Ta O0OOB'S3KIB CIIiA y3STH 10 yBaru
aCIIeKTH, 1110 0OTOBOPIOIOTHCS B MyHKTaX 5.26-5.32;

SKIIO BHECEHI ZI0 JOTOBOPY 3MiHH NPOCTO IOAAIOTh HOBI IpaBa Yd OOOB'S3KH, HEOOXiIHO
BUDIIINTH, YH TPAKTyBaTH AOJAaHI mpaBa abo OOBSI3KM SK OKpeMHH akTHB abo OKpeme
3000B'sI3aHHS YM K YaCTHHY Ti€i caMoi oAMHUII OOMIKY, 10 SIKOI HajJeXaTh HasBHI MpaBa Ta
000B's13KM (AUB. MyHKTH 4.48—4.55); 1

SIKIIO BHECEHI 10 JOTOBOPY 3MIHHM OJHOYACHO CKAacOBYIOTH HAsBHI IpaBa YU OOOB'S3KH Ta
JIOJAIOTh HOBI MpaBa YH O00OB'SI3KM, HEOOXIAHO PO3TIISIHYTH K OKpEeMi, TaK 1 CIiJIbHI HACHTIIKH
ouX 3MiH. Y JedKHX BHUIAIKaxX TaKOTO POAY IOTOBIp 3a3HA€ HACTUIBKU BEJHMKHX 3MiH, IIO, HIO
CyTi, BHECEHHS 3MiH 3aMiHIOE CTapuii akTHB ab0o 3000B'I3aHHS HOBHM aKTHBOM abo
3000B's13aHHAM. Y BHIAIKaX BHECEHHS HACTUIBKH BEIUKHX 3MiH Cy0'€KTOBI OCHOAAPIOBAHHSI
MOX€ 3HaJOOWTHCS NMPUNUHATH BH3HAHHS IIEPBICHOTO aKTUBY UM 3000B'S3aHHS Ta BH3HATH
HOBUH akTUB a00 3000B'sI3aHHS.
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BcTtyn

6.1

6.2

6.3

KonuenryansHa ocHOBa

EnemenTH, mo BU3HAIOTHCS y (iHAHCOBIM 3BITHOCTI, KUIBKICHO 3a3HAYalOThCA B TPOLIOBOMY
pupaxeHHi. i1 1poro HeoOXimHO 0o0paTth OCHOBY oOIiHKA. OCHOBa OIIHKM — II¢ TICBHA
iZeHTrudiKoBaHa BIACTUBICTh (HAMPUKIAM, ICTOPUYHA COOIBapTICTh, CIIPAaBEUIUBA BAPTICTh YU
BapTICTh BUKOHAHHS) CTaTTi, IO OLIHIOETHCS. 3aCTOCYBAaHHS OCHOBH OIUIHKU JI0 aKTHBY 4YH
3000B's13aHHS MTOPOKY€E OLIHKY IIHOTO aKTUBY YM 3000B'S3aHHS Ta BiAMOBIAHUX IOXOMIB 1
BUTpAT.

VYpaxyBaHHS SKICHUX XapaKTepUCTUK KOpUCHOI (iHaHCOBOI iH(poOpMalii Ta BapTiCHOTO
0OMeXeHHsI, IIKOM IMOBIpHO, MOTSATHE 3a CO0O0I0 BHOIp Pi3HMX OCHOB OLIHKH AN Pi3HUX
aKTHBIB, 3000B'I3aHb, TOXO/IB i BUTpAT.

Moxe OyTn HeoOxinHuM onrc y CTaHAapTi MOPSAAKY 3aCTOCYBaHHS OCHOBH OILIHKH, 0OpaHOi y
BignoBimHoMy Crannapri. Lle# onuc Mir 61 MicTUTH:

a)  3a3HAaYCHHS METOIIB, IO MOKYTh a00 MYCSITh BUKOPHUCTOBYBATHCH JJIsl BAKOHAHHS OLIIHKU
3 3aCTOCYBaHHSIM KOHKPETHOI OCHOBH OI[IHKU;

0)  3a3HaYCHH: CIPOIIEHOTO MiIXOAY 10 OL[IHKH, SIKUH, IIJIKOM iIMOBipHO, Hagae iHpopMaIliro,
MOIIOHY 0 Ti€l, 0 HAJAAETHCS TiEK0 OCHOBOIO OIIIHKH, SIKil BiJTA€ThCA mepeBara; abo

B)  TOSICHEHHs MOPSIKY BHECEHHS 3MiH 0 OCHOBH OILiHKH, HAIPUKIIAJ, IUIIXOM BHIyYCHHS
3 BapTOCTi BUKOHAHHA 3000B'sI3aHHS €EKTy MOXKIMBOCTI HEBUKOHAHHS TAaKOTO 3000B’S3aHHS
cy0'eKTOM TOCTIOIapIOBaHHsI (BIACHOTO KPETUTHOTO PU3HUKY).

OCHOBMU OLHKHN

6.4

6.5

6.6

6.7

IcTopuyHa cobiBapTicTb

O11iHKY 32 ICTOPHYHOIO cO0IBaPTICTIO HAAIOTh IPOILIOBY iH(GOPMALIiIO TPO aKTHBH, 3000B'I3aHHS
Ta BIAMOBIMHI JOXOAM ¥ BUTPATH 3 BUKOPHCTAHHAM iHQOpMaIllii, BUBeIeHOT (LIOHAWMEHIIE,
YacTKOBO) 3 I[iHM omepatii abo iHmoi moxii, mo ix mopoawmm. Ha BimMiHy Bix MOTOYHOT BapTOCTI,
icTopuyHa COOIBapTICTh HE BiAA3EPKATIOE 3MiH y BapTOCTi 32 BUHATKOM 3MiH, MOB'I3aHUX 3i
3MEHIIEHHAM KOPHUCHOCTI aKTHUBY Y1 IEPETBOPECHHSAM 3000B's13aHHS Ha OOTSDKIIMBE (INB. MyHKTH
6.7(8) Ta 6.8(0)).

Icropuuna co6iBapTiCTh akTHBY IpH HOro MpuaOaHHI a00 CTBOPEHHI — i€ BapTICTh BUTpAT,
3MIHCHEHHX TIPU MPUIO0aHHI 200 CTBOPEHHI aKTHUBY, IO CKJIAMAETHCSA 3 KOMIICHCAIlIi, CTIaueHOT
JUIs mpuAaOaHHS YW CTBOPEHHS aKTHUBY, Ta BHTpAT Ha omepamito. IctopmyHa coGiBapTicTh
3000B's13aHHS] TIPH HOTO TPHUHATTI abo B3ATTI — 1€ BapTiCTh KOMIIEHcalii, OTpUMaHOi 3a
MPUAHATTS a00 B3ATTS 3000B's13aHHsI, MiHyC BUTPATH Ha OIEPAIlifo.

Konn aktuB HaOyBaeThCs 4YM CTBOPIOETHCS YW 3000B'si3aHHS NpHAMaeTbcs abo Oeperbest
BHACJIIIOK TOJii, 10 HE € OINepaliclo Ha PUHKOBUX yMOBax (AuB. MyHKT 6.80), BHU3HaueHHs
co0iBapTOCTI MOXE BHSBUTHCH HEMOXIMBHM a00 cOOIBapTICTh MOKE HE HagaBaTH JIOPEYHOT
iHpopMaLii Ipo akTUB Y¥ 3000B’s13aHHs. Y NESKUX i3 TAKMX BHUIAJKIB sIK YMOBHA COOIBapTiCTh
IIpY TIEPBICHOMY BH3HAHHI BHKOPUCTOBYETHCS MOTOYHA BAPTICTh AKTHBY YH 3000B'I3aHHS;
Bi/ITaK 151 YMOBHA CO0iBapTiCTh BUKOPHCTOBYETHCS SIK BiIIPABHUIA MYHKT JJIsI TOJAJIBIIOT OLIIHKH
3a ICTOPUYHOO COOIBAPTICTIO.

IcTopuuHa coGiBapTICTh AKTUBY 3 YaCOM OHOBJIIOETHCS AJIsL BiIOOpaXKeHHsI, 32 MOTPEOH:
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Konuenryansaa ocHOBa

6.8

6.9

6.10

6.11

a)  CIIOXXHMBAHHS BCHOTO €KOHOMIYHOTO pecypcy, [0 CTAHOBUTD aKTUB, a00 HOT0 YaCTHHU
(3HOCY 4M amopTH3aLii);

0)  ojepKaHWX IUIATEXKIB, IO MOTAINATH AKTUB YaCTKOBO a00 MOBHICTIO;

B)  edekTy mofii, yHACIIIOK SIKUX iCTOpHYHA cOOIBAPTICTh aKTHBY YaCTKOBO 200 MOBHICTIO
CTa€ HEBIIIKOMOBHOIO (3MEHIIIEHHS! KOPUCHOCTI); Ta

T)  HapaxyBaHHA BiACOTKiB IS BiIOOpakeHHs OyAb-SKOT0 KOMIIOHEHTa (piHAaHCYBaHHS
aKTHUBY.

IcTopu4Ha coGiBapTiCTh 3000B'I3aHHS 3 Y4COM OHOBIIOETHCS IS BiTOOPaKEHHS, 3a MTOTPEOH:

a) BUKOHAHHSI BCHOTO 3000B's13aHHS a00 HOTr0 YaCTHHU, HAIPUKIA, IIUIIXOM 3IHCHEHHS
IUTaTE KB, IO MTOTAIIA0Th YaCTHHY 3000B's13aHHS 200 Bce 3000B's13aHHS, 400 NIUISIXOM BUKOHAHHS
000B'SI3Ky 3 IOCTaBKH TOBapiB;

0) ehekTy momiii, mo 30UTBIIYIOTh BapTiCTh OOOB'A3KY 3 MEpelaHHS CKOHOMIYHUX
pecypciB, HEOOXiMHUX Ui BUKOHAHHS 3000B'S3aHHS TaKOIO Mipolo, IO 3000B’SI3aHHS CTa€
0oOTsDKIMBUAM. 3000B’SI3aHHS € OOTSDKIMBHM, SKIIO ICTOPHYHA COOIBapTICTH OuIbIIE HE €
JIOCTaTHBOIO JJIS BiTOOpakeHHS 000B'S3KY 3 BUKOHAHHS 3000B'sI3aHHS; Ta

B) HapaxyBaHH BIJICOTKIB JUIsl BiToOpakeHHs OyAb-sIKOro KOMIIOHEHTa (hiHaHCYBaHHS
3000B's13aHHSI.

OpHMM 31 IUIAXIB 3aCTOCYBaHHSI OCHOBH OLIHKH 32 iICTOPUYHOIO COOIBapTICTIO 10 (hiHAHCOBUX
aKkTHBIB 1 (piHAaHCOBMX 3000B's3aHP € X OLIHIOBaHHS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.
AmopTn3oBaHa coOiBapTicTh  (DiHAHCOBOTO akTHBY a00 (iHAHCOBOTO  3000B'sI3aHHS
BiJ/I3EPKAIIIOE OI[IHKK MalOyTHIX TPOLIOBHX IMTOTOKIB, TUCKOHTOBAHI 32 CTaBKOIO, BU3HAYCHOIO
IIpY MepPBICHOMY BH3HaHHI. Y pa3i iIHCTPYMEHTIB 3i 3MIHHOIO CTaBKOIO CTaBKa AUCKOHTYBaHHS
OHOBIIIOETHCS 3 YpaxXyBaHHIM 3MiH y 3MiHHIH CTaBIli. AMOPTH30BaHa CO0iBapTicTh (HiHAHCOBOTO
aKTHBY 4M (DiHAHCOBOTO 3000B'SI3aHHS 3 YAaCOM OHOBIIOETHCS VISl BiOOPa)KEHHs MOJAIBIINX
3MiH Ha 3pa30K HapaxyBaHHS BiJCOTKiB, 3MEHIIEHHS KOPHCHOCTI ()iHAHCOBOTO aKTHBY,
oJiepkaHuX abo0 3MiMCHEHHX TTATeKIB.

MoToyHa BapTicTb

O1iHKY 32 MOTOYHOIO BapTICTIO HAZAIOTh IPOLIOBY iH(pOpPMAILiI0 PO aKTHBH, 3000B'sI3aHHS Ta
BIJNOBIHI OXOQM ¥ BHUTpaTH 3 BHKOPUCTAHHAM iH(OpMAIii, IO OHOBIIOETHCS IS
BiZOOpa)keHHs yMOB CTAHOM Ha JIaTy OL[HKHU. Yepes 11e OHOBJICHHS 3HAUSHHS OTOYHOT BapTOCTI
aKTHBIB Ta 3000B'13aHb BiII3€PKATIOIOTH 3MiHH, 110 BiIOYJINCH MicisI HONEPEeTHbO1 JaTH OLiHKH,
B OIlIHKaX IPOIIOBUX MOTOKIB Ta IHIIMX YMHHHUKIB, SIKi BII3€PKATIOIOTECS B TAKUX 3HAUYEHHSIX
MMOTOYHOT BapTOCTi (AMB. MyHKTH 6.14-6.15 Ta 6.20). Ha BimmiHy Bix icTopndHOi co0iBapTOCTI
HOTOYHA BapTICTh aKTHBY YW 3000B'sI3aHHS HE BUBOJMUTHCS (HABITh YaCTKOBO) 3 IiHH Omeparil
200 1HIIO1 1MOii, IO TTOPO/IUIIa aKTUB Y 3000B'I3aHHSI.

J10 OCHOB OI[iHKH 3a TIOTOYHOO BapTICTIO HANIEXKATh!
a) CrpaBeaJMBa BapTicTh (IMB. MyHKTH 6.12-6.16);

6) BapTICTh ITPU BUKOPHCTAHHI JUIsl aKTHBIB 1 BapTiCTh BUKOHAHHS 715 3000B'sI13aHb (IUB.
nyHKTH 6.17-6.20); Ta

B) moTo4HA coOiBapTicTh (auB. MyHKTH 6.21-6.22).
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6.12

6.13

6.14

6.15

6.16

6.17

KonuenryansHa ocHOBa

CnpaBeanuea BapTicTb

CrpaBeiiiBa BapTiCTh — II¢ IIiHA, Ky 0yJ0 O 0JIep>KaHO B pa3i MPOJaxy aKTHBY YU CIUTAYCHO
3a TepeqaHHs 3000B'sI3aHHS Y 3BHYAlHIA omepalii MiXX yYacHHKaMU PHHKY CTaHOM Ha JaTy
OL[IHKH.

CripaBe/yiBa BapTiCTh BiI3epKaJIfOe€ TOUKY 30py YYaCHHKIB PUHKY — YYaCHHUKIB TOTO PHHKY,
0 SKOTO CyO'€KT TOCHOAAPIOBAHHS MAa€ AOCTYN. AKTUB 4YHM 3000B'S3aHHS OIIHIOETHCA 3
BUKOPHUCTAHHSIM THX CaMHX IIPHIIYIIEHb, SIKi 0 BUKOPHCTOBYBAJIHNCH YYACHUKAMU PHHKY IIPU
BU3HAUEHHI [[IHU aKTHBY 44 3000B’s13aHHS, SIKOU 11l yYACHUKU PUHKY AISAIHM y CBOIX HalKpaIuux
E€KOHOMIYHHX iHTepecax.

V neskux BHUMaAKax CIpaBEeAJHMBY BapTiCTh MOXKHA BH3HAUYUTH O€3MOCEPEAHBO I[UIIXOM
CIIOCTCPESIKCHHS 3a I[IHAMU Ha aKTUBHOMY PWHKY. B iHIIMX BHNaJKax BOHA BU3HAYAETHCS
OTOCEPEIKOBAHO 3 BUKOPHCTAHHSAM METOJIIB OIIIHKA — HANPHUKIIAJ, METOIB OIlIHKH Ha OCHOBI
TPOIIOBUX MOTOKIB (IUB. HMyHKTH 6.91-6.95) 3 BimoOpakeHHSAM yCiX 3a3HAYCHUX HIDKYC

YHUHHUKIB:

a)  OIIHOK MaifOyTHIX IPOIIOBHX IOTOKIB,;

0) MOXJIMBUX KOJIMBaHb B OIIiHEHiH cymi a0 CTpOKiB MalOyTHiX I'pOIIOBHX MOTOKIB 3a
aKTHBOM 4YM 3000B’S3aHHSIM, IO OLHIOETHCS, BUKIMKAHUX HEBH3HAUCHICTIO, IPHTAMAHHOIO
IPOIIOBHM HOTOKAM;

B)  4YacoBOI BapTOCTi rpowIei;

I)  I[iHJ OPUHHATTS HEBU3HAUCHOCTI, IPUTaMaHHOI I'POLIOBHM HOTOKaM (TIpeMii 3a puU3HK a0
IUCKOHTY Ha pu3MK). LliHa mpuHHATTSA Ii€i HEBU3HAYCHOCTI 3alEXUTh BiA oOcary i€l
HeBH3Ha4YeHOCTi. BoHa TakoX BiJ3epKalltoe TOH (akT, 0 iHBECTOPYU 3a3BUYail MEHIIE IIaTITh

3a akTuB (i 3a3BMYAil BHMararoTh OiIbIIe 32 MPUHHATTS 3000B'SI3aHHS), [0 MA€ HEBU3HAYCHI
rPOIIOBI TIOTOKH, HiXk 32 aKTUB (200 3000B's13aHHS), 32 SIKHUM TPOIIOBI MOTOKH € BU3HAUCHUMU;

I)  IHIINX YAHHUKIB — HANPHKIA[, JIKBIAHOCTI, AKIIO YYaCHIKH PUHKY BPaxOBYyBaH O IIi
YUHHHUKH 32 00CTaBHH, IO CKIIAIHCh.

Jlo yMHHMKIB, 3rajaHux y myHKkTax 6.14(0) Ta 6.14(T) HaneXUTb MOXJINUBICTH HEBUKOHAHHS
KOHTPAareHTOM CBOTO 3000B’s13aHHS Tepe]] cy0'€KTOM rocnofapioBaHHs (KpeIUTHUH pU3HK) abo
HEBHKOHAHHS Cy0'€KTOM TOCIOAAPIOBAHHs CBOTO 3000B's13aHHS (BIACHHI KPEIUTHUI PUBHK).

Uepes Te, M0 crpaBeUIMBa BapTiCTh HE BUBOJUTHCH (HaBiTh YaCTKOBO) 3 LiHH omepamii abo
iHIIIOT MOIi, 1110 MOPO/IKJIa aKTHB UM 3000B'I3aHHSI, CIIPABEINBA BAPTICTh HE 301MBIIYETHCS HA
PpO3Mip BUTpAT Ha OIepaIlifo, 3AiHCHEHNX MTPH MPUAOaHHI aKTHBY, Ta HE 3MEHIIYETHCS Ha PO3MIp
BUTpAT Ha ONEpalilo, 3MiHCHEHHX IpH NPUHHATTI abo B3ATTI 3000B's3aHHA. Kpim TorO,
CIpaBe/JIiBa BapTiCTh HE BIiIA3EPKaNIOE BUTpPAT Ha Omepalliro, ski Oyno O 3ailiCHEHO MpHU
OCTAaTOYHOMY BHOYTTI aKTHBY UM Tiepe/iaHHi a00 MmorameHHi 30008’ sI3aHHS.

BapTicTb npu BUKOpUCTaHHI Ta BapTiCTb BUKOHaHHA

BapTicTh mpHM BHKOPHCTaHHI — II€ TEMEpillHs BapTiCTh TPOLIOBHX IOTOKIB abo IHIIMX
EKOHOMIYHMX BHTiJI, 5iKi Cy0'€KT rOCrOAaproBaHHS PO3PaXOBYE OTPUMATH BiJl BUKOPHCTAHHS
aKTHBY Ta HOro ocrtaTouyHoro BHOYTTs. BapTicTh BHKOHaHHS — Ii€ TEMEpIllIHs BapTiCTh
TPOIIOBUX KOWITIB 200 1HIINX €KOHOMIYHUX PECYPCiB, fKi, K 0UiKy€ Cy0'€KT TOCIIOJapIOBaHHS,
BiH OyJie 3000B's13aHMil TepeiaTh MPU BUKOHAHHI HUM 30008’ s13aHHs. Li cyMu IpoIIOBHUX KOIITIB
a00 IHIIMX €KOHOMIYHHX PECypciB BKIIOYAIOTH HE JIUINE CYMH, HIO IMiUISATAIOTh MEpeIaHHIO
KOHTPAreHTOBI 3a 3000B's13aHHAM, ane it cyMH, 10 iX, K O4iKye cy0'eKT rocroaploBaHHs, BiH
Oyne 3000B's3aHMi TepenaTH IHIIMM CTOPOHAaM, MIO0 YMOXJIMBHTH BHKOHAHHS HHM
3000B'I3aHHSL.
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6.22

OCKiNbKM BapTiCTh MpPU BUKOPHCTaHHI Ta BapTiCTh BUKOHAHHS IPYHTYIOTbCS Ha
MaiOyTHIX TPOMIOBHUX MOTOKAaX, O HUX HE BKIIOYAIOTHCS BUTPATH Ha OIEPaLilo,
3xilicHeH] Ipy NpHUAOaHHI aKTHBY ab0 MPUHHATTI 3000B’s13aHHS. YTiM, 10 BapTOCTI
IIPY BUKOPHUCTAHHI Ta BAPTOCTI BUKOHAHHS BXOAUTH TEIEPILIHs BapTiCTh OyAb-SIKUX
BUTpAT Ha OMeEpalio, IKUX, sIK O4YiKye cy0'eKT rocrnogaploBaHHS, BiH 3a3HA€ MpPHU
OCTaTOYHOMY BHOYTTI aKTHBY UM BUKOHAHHI 3000B's13aHHSI.

BapricTs Ipy BUKOPHCTaHHI Ta BapTICTh BUKOHAHHS BIIA3E€PKANIOIOTH ClIenU(idHi
UL cy0'eKTa rOCTIOAAPIOBAHHS NPUITYLIECHHS, a He IPUIYLIEHHS YYaCHUKIB PHHKY.
Ha mpaxtumi pi3HHII MDK TUMH IPUIYIIEHHSIMH, SIKIi MOTIM O 3aCTOCOBYBaTH
YYaCHUKHM PHHKY, Ta THMH, SIKHMH KOPHCTYEThCSA caM CyO0'€KT TOCIOJapIOBaHHS,
iHOJIi € HE3HAYHOIO.

3HaueHHs BapTOCTI IPU BHUKOPHCTAHHI Ta BapTOCTI BUKOHAHHS HEMOXIIMBO
cnocrepiratu 0e3nocepeHbO W BOHH BH3HAYAIOTHCS 3 BHKOPUCTAHHAM METOIIB
OLIIHIOBAaHHS Ha OCHOBI TI'POIIOBMX MOTOKIB (IMB. MyHKTH 6.91-6.95). 3HaueHHs
BapTOCTI MpU BUKOPHCTaHHI Ta BapTOCTI BUKOHAHHS BiIN3EPKATIOIOTH Ti cami
YHHHHKH, SKi OyJIO ONMMCaHO IS CIIpaBeUIMBOI BapTOCTi B IyHKTI 6.14, ame mix
cnenudiuHuM U1 cy0'eKTa TOCIOJapIOBaHHSA KYTOM 30pY, a HE MiJl KyTOM 30py

Y4aCHUKa PUHKY.

MoTo4Ha co6GiBapTicTb

ITorouna cobiBapTicTh aKTHBY — II€ COOIBapPTICTh EKBIBAICHTHOTO aKTHUBY Ha JIaTy
OLIIHIOBAHHS, 1[0 CKJIAJA€ThCs 3 KOMIIGHCAIIIT, Ky JOBeJocs O CIUIATHTH Ha JaTy
OILIIHIOBaHHS, Ta BUTPATH Ha OTEpallilo, AKi JOBeNocs O 3AIHCHUTH Ha Ty caMy JaTy.
ITotrouHa cobiBapTICTh 30008’ A3aHH — I1€ KOMIICHCAIlis, SIKY 0yJ10 0 ofep:kaHo 3a
eKBiBaJICHTHE 3000B'3aHHS Ha JaTy OLIHKH, MIHyC BUTpPaTH Ha OIMepamio, sKi
noBenocst O 3AIHCHUTH Ha Ty caMy jary. [lorodHa co0iBapTicTh, SK i icTOpH4Ha
co0iBapTicTh, — II¢ MOYATKOBA BAPTICTh: BOHA BiI3CPKAIIIOE I[IHM HA PUHKY, Ha
SIKOMY CyO'€KT TOCIIOJapIOBaHHS MpHUA0aB OM aKTWUB YU MPUHHSB OW 3000B’sI3aHHS.
OTxe, BOHA BiIPI3HAETHCS BiJl CIIPAaBEIUIMBOI BAPTOCTI, BAPTOCTI NPU BUKOPUCTAaHHI
Ta BapTOCTi BUKOHAHHS, 5IKi € KIHIIEBUMH BapTOCTsMH. [IpoTe moToyHa cob6iBapTiCTh
Ha BiJIMiHY BiJl iCTOPUYHOT COOIBapTOCTI BiIA3EPKAIIOE YMOBH, 1110 CKJIAIUCH Ha 1Ty
OIIIHKH.

VY neskux BHIAAKaX TMOTOYHY COOIBAPTICTh HEMOXKIIMBO BU3HAYUTH OE3II0CEPETHBO
HIIIXOM CIIOCTEPE)KESHHSI 3a [{iIHaMH Ha aKTHBHOMY PUHKY H ii JOBOIUTHCS BU3HAYATH
OTIOCEePEIKOBAaHO 3 BUKOPHCTAHHAM iHIINX 3aco0iB. Hampukiaz, sKmo miHu Bigomi
JMIIe JUIT HOBUX AaKTHBIB, MOXXC BHHHKHYTH IOTpeOa B OIL[HIOBaHHI IOTOYHOI
c00iBapTOCTi aKTUBY, IO OYB Y KOPUCTYBaHHI, IUIIXOM KOPUTYBAaHHS IIOTOYHOT iHA
HOBOT'O aKTHBY 3 YpaxXyBaHH;IM IOTOYHOTO BiKy Ta CTaHy aKTHBY, II0 HOTO yTpUMYe€
Cy0'eKT rocro1aproBaHHs.

IHcbopmauif, AKy HaaarTb KOHKPETHI OCHOBM OLiHKN

6.23

A52

[Ipu BUOOPI OCHOBHU OIIIHKH Ba)KJIMBO BPaXOBYBaTH XapakTep Tiel iHpopmallii, Ky
OCHOBA OIIHKM HaJaBaTUMe sIK y 3BiTi npo (iHaHCOBHUIl CTaH, TaK i y 3BiTi (3BiTax)
npo ¢inancoBi pesyapratu. Orsin wiei iHpopmanii mogano B Tabmuii 6.1, a
JIOJJATKOBE OOrOBOPEHHS — B IyHKTaX 6.24—6.42.
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KonuenryansHa ocHOBa

IcTopuyHa cobiBapTicTb

Iudopmarltiss, 1m0 HAZAETBCS OILIHIOBAHHAM aKTHBY 4YH 3000B'I3aHHA 3a iCTOPUYHOIO
co0iBapTICTIO, MOKe OyTH JOPEYHOIO Ul KOPHCTYBadiB (hiHAHCOBOI 3BITHOCTI Uepe3 Te, IIOo
icTopuyHa co0iBapTICTh CMpaeThCA HA iH(OPMALito, BUBECHY (ILIOHAMMEHIIIE YaCTKOBO) 3 IiHU
omepauii abo 1HIIOT HOAil, 110 HOPOANIIA AKTUB YU 3000B'sI3aHHSI.

3a3Buyaif, KO Cy0'€KT TOCIIONAPIOBAHHS NIPHAOAB aKTHB Y HeJaBHIH omeparii, 3aificHeHii Ha
PUHKOBHUX YMOBaX, CyO0'€eKT TOCHOIAPIOBAHHS OYIKye€, [0 AaKTHB HAgacTh JOCTaTHHO
C€KOHOMIYHHMX BUTIJ JJISI TOTO, MO0 CyO0'€KT TOCIOJApIOBaHHS IMPHWHANMHI MOBEPHYB COO1
BapTicTh akTuBY. [loaiOHO 10 1BOTO, SAKIIO 3000B's13aHHS OyJI0 MPUUHATO a00 B3SATO BHACTIIOK
HeIaBHBOI orepaii, 3AifiCHEeHOI Ha PHHKOBUX yMOBaX, Cy0'€KT TOCHOAAPIOBaHHS OYIKy€, IO
BapTICTh 00OB'A3KY 3 MepeIaHH eKOHOMIYHUX PECYpPCiB I BUKOHAHHS 3000B'13aHHS 3a3BUYai
HE TMEepEeBUINUTh BAapTOCTI OJeplkaHOi KOMIIEHCAlil MiHyc BUTpaTH Ha omepanito. OTxe,
OIIHIOBAaHHS aKTHBY YM 3000B'SI3aHHS 32 ICTOPHYHOIO COOIBAPTICTIO B TaKWX BHUMAIKaX HAJIA€
JopedHy iH(pOopMamilo K PO aKTHB YM 3000B'I3aHHS, TaK i PO LiHy omepalii, o nopoauia
TaKui akTHB a00 Take 3000B’sI3aHHS.

OCKIJIBKH icTOpHYHA COOIBapTICTh 3MEHILYETHCS IS BiOOpa)KEHHS CIIOKMBAaHHS aKTHBY Ta
3MEHILCHHS f0r0 KOPHCHOCTI, CyMa, O4iKyBaHa JI0 [IOBEPHEHHS Bijl aKTHBY, 1[0 OL[IHIOETHCS 32
iICTOPHYHOIO COOIBAPTICTIO, € MOHAMMEHIIIE He HUYKYOIO Bill Horo GamancoBoi BapTocTi. [ToaioHO
JI0 IBOTO, Yepe3 Te, IO icTOpuYHa coOiBapTicTh 3000B’s3aHHS 3pOCTAa€, KOJIU BOHO CTae
OOTSDKIIMBUM, BapTicTh OOOB'A3KY 3 MEpEeNaHHs EKOHOMIYHHX PEeCypciB, HEOOXiNHUX I
BUKOHAHHSI 3000B’13aHHSI, HE TICPEBHIIYE OaTaHCOBOT BAPTOCTI 3000B’ I3aHHS.

SIKmo 3a ICTOPUYHOIO COOIBapTICTIO OIIHIOETHCS AaKTUB, KpiM (piHAHCOBOTO aKTHBY, TO
CIIO’KUBAHHS YM TPOJAX aKTUBY abo HOro YacTWHM MOPOJUKYE BUTPATH, SIKI OLHIOIOTHCS 3a
iICTOPHYHOIO cOOIBAPTICTIO CIIOKUTOTO YK MPOJIAHOTO aKTHBY 200 HOT0 YacTHHU.

BuTtpary, 1110 BUHHKAIOTB BiJl TPOJAXKy aKTHBY, BU3HAIOTHCS OTHOYACHO 3 BU3HAHHSM OJIepIKaHOT
3a Iedl Mpojax KOMIIeHcallii sk goxofy. Pi3HHII MK JOXOJOM Ta BUTpaTaMH — L& MapiKa,
oznepxaHa Big mpoxaxy. Jng HagaHHS iHpOpMamlii PO MapXKy BHTPATH, IOPOHKEHI
CIIO’)KUBAHHSM aKTHBY, MOXKYTb OyTH MOPIBHSHI 3 BiJJIIOBIJHUM JOXOJIOM.

[oni6éHo 10 1BOTO, AKIIO 3000B'I3aHHS, KpiM (hiHAHCOBOTO 3000B’A3aHHS, OYJIO MPUIHSITE YU
B3ATe B OOMIiH Ha KOMIICHCAIIII0 Ta OLIHIOETHCS 3a ICTOPHYHOIO COOIBAPTICTIO, TO BUKOHAHHS
BCHOTO 3000B'si3aHHA a00 HOTO YAaCTHHHU TMOPOJDKYE NOXiJ, SKHH OIIHIOETHCS 32 PO3MIpOM
KOMIIEHCaIil, 0JIep)KaHOi 3a BUKOHAHY 4acTHHY. Pi3HHI MiX IIMM JOXOJOM Ta BUTPaTaMH,
3MiiCHEHNMH TIPH BUKOHAHHI 3000B'I3aHH:, — II€ Mapika, OJIepKaHa BiJl BAKOHAHHSI.

Indopmaris mpo coOiBapTiCTh NMPOJAHMX UM CHOXKHUTHX AaKTHBIB, B TOMY 4YHCIi HeraiiHO
CIIOKUTUX TOBapiB 1 Mmociyr (auB. MyHKT 4.8), Ta mpo ojAepKaHy KOMIICHCAII0 MOXKE MaTH
nepenbadyBanbHy HiHHICTE. s iHQOpMarlis Mo)ke BHKOPUCTOBYBATHCH SK BXINHI JaHi IS
nepen0ayeHHs MaitlbyTHHOT MapiKi BiJ] IpoJjaxy B MaiiOyTHbOMY TOBapiB (Y TOMY YHCIIi, TOBApIB,
sIKi Cy0'€KT TOCMOJapPIOBAHHS HA JaHWI 4ac HE YTPUMYE) i TIOCIYT, a OTKE W JJIS OLiHIOBAHHS
NEepPCHCKTHBM ~ MaWOyTHIX YHMCTHUX TPOLIOBMX  HAAXO/KEHb Ha KOPUCTh  CcyO'ekta
rocrogaproBanHs. [Ipu OIliHIOBaHHI MEPCHEKTHBA MaiOyTHIX TIpOMIOBUX IOTOKIB CyO'€KTa
rOCIOapIOBaHHs KOPUCTYBaui GpiHAHCOBOI 3BITHOCTI YacTO 30CEPEMKYIOTHCS Ha MEPCIICKTUBAX
oJiepKaHHS Cy0'eKTOM TOCIIOIAPIOBAHHS MapiKi MPOTATOM 0araTboX MepiodiB y MalOyTHbOMY, a
HE JIMIIE Ha HOro MEepCreKTUBax O/ep)KaHHS MapxXi BiJ TOBApiB, IO BXE HUM yTPUMYIOTHCS.
Jloxin i BHUTpaTH, IO OIIHIOKOTHCS 33 ICTOPUYHOIO COOIBApPTICTIO, MOXKYTh TaKOX MaTd
HiJTBEP/KYBAIbHY IIHHICTb, 0O BOHM MOXYTb JaBaTH KOpPHUCTyBadaMm (hiHAaHCOBOI 3BITHOCTI
3BOPOTHUII 3B'I30K MO0 TIepe10aYeHUX HIMH PaHille TPOIIOBHUX ITOTOKIB 200 MapKi.
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6.36

6.37

Indopmarnis mpo coOiBapTiCTh NPOAAaHUX a00 CIIOKUTHX aKTHBIB MOXKE TaKOXX JOIOMOTTH B
OIIIHIOBAaHHI TOTO, HACKUJIbKH €(QEeKTUBHO Ta pe3yJbTaTHUBHO KEPIBHUITBO Cy0'ekTa
TOCIIOJJaPIOBAaHHS BUKOHYBAJIO CBOT 00OB'SI3KY 3 BUKOPHCTaHHS eKOHOMIYHHX pecypciB cy0'ekTa
rOCHO/IapIOBaHHI.

3 nomiOHUX MpUUMH iH(OPMAIis PO BiACOTKH, O/lep>KaHi BiJl aKTHBIB, Ta BIICOTKH, CIUIa4YeHi 3a
3000B'sI3aHHAMH, IO OILIHIOIOTBCS 33 AaMOPTU30BAHOIO COOIBAPTICTIO, MOXE MaTH
nependadyBagbHy Ta HiTBEPKYBaJIbHY IiHHICTb.

MoToyHa BapTicTb
CnpaBegnuBea BapTicTb

[Hdopmartis, mo HamaeThCs NUITXOM OLIHIOBAHHS aKTHBIB Ta 3000B'I3aHb 3a CIIPABEUIUBOIO
BapTICTIO, MOXKE MaTH MependadyBalbHY I[IHHICTB, 00 CIIpaBeAIBa BapTICTh BiII3EPKAIIOE
MIOTOYHI OYIKyBaHHS YYacHHKIB PHHKY LIOJO PO3MIpY, CTPOKIB i HEBU3HAYEHOCTI MalOyTHIX
rpomoBuX MOTOKIB. LliHa MMX OYiKyBaHb BH3HAYAETHCS y CIOCIO, IO BiI3EPKAIIOE€ MOTOYHL
ynono0aHHs YYacHHKIB PHHKY 3 TNPHBOAY pH3UKy. Llg iHpoOpMamis MoxXe TakoX Maru
iATBEePDKYBAIBHY LIHHICTh, Jal0YN 3BOPOTHIN 3B'I30K CTOCOBHO HNOIEPEAHIX O4iKyBaHb.

Jloxin i BUTpaTH, IO BiIA3EePKAIIOIOTh MOTOYHI OYiKyBaHHS YYaCHHKIB PHHKY, MOXKYTb MaTu
MEBHY TMependayyBalbHy IIHHICTh, OCKIJIBKM Taki JOXOAM Ta BUTPAaTH MOXKYTh
BUKOPUCTOBYBATHCH SIK BXiJHI JaHi JUIA MPOTHO3yBaHHS MaiOyTHIX noxoniB i BurpaT. Taki
JIOXO/IM Ta BUTPATH MOXKYTh TaKOX JOIOMAraTd B OLIHIOBAHHI TOTO, HACKUIBKH €()EKTHBHO Ta
Pe3yAbTaTHBHO KEPIBHUITBO Cy0'€KTa TOCHOJAPIOBAHHS BHKOHYBAJIO CBOi OOOB'SI3KH 3
BHUKOPHCTAHHS EKOHOMIYHHX PECypCiB Cy0'eKTa rocroiaploBaHHs.

3MiHa y CTpaBeUTUBIi BapTOCTI aKTUBY YW 3000B'SI3aHHS MOKE CTATH HACITIIKOM Jii Pi3HUX
YIHHUKIB, 3a3HAYEHHX Y IyHKTI 6.14. SIKII0 Il YMHHUKH MArOTh Pi3Hi XapaKTePUCTHKH, OKpeMe
BU3HAYEHHS IOXO/y Ta BUTPAT, IOPO/UKEHNX [IMMH YNHHHKAMH, MOXKE HaJaBaTH KOPHCTyBayaM
(iHaHCOBOT 3BITHOCTI KOpHCHY iH(popMariro (auB. myHKT 7.14(0)).

Skmo cy6'ekT rocrnogaproBaHHs NMpHUAOaB aKTUB HAa OJJHOMY PUHKY Ta BU3HAYaE CIIPABEIINBY
BapTICTh i3 BUKOPUCTAHHSM IIiH iHIIOTO PUHKY (TOTO PUHKY, HA SIKOMY CY0'€KT TOCIIOIapIOBaHHS
MIr OM IPOIaTH aKTHB), TO PI3HHUL MDXK IIHAMH, 110 CKJIAJIUCH Ha [IUX ABOX PHHKAX, BU3HAECTHCS
SIK JIOXiJI, KOJIM LSl CIIPaBE/JINBa BapTiCTh BU3HAYAETHCS BIIEPIIIC.

IMponaxx akTHBY 4M TepelNaHHs 3000B'I3aHHS 3a3BMYAil 3/IHCHIOETHCSA 32 KOMIIGHCAIIIO B
po3Mmipi, Gu3pKOMY 110 HOTO CIIpaBeAIMBOI BAPTOCTI, SIKOW OTepallist 31iHCHIOBANACS Ha pUHKY,
KU OyB JUKEPEIoM I[iH, [II0 BUKOPUCTOBYBAIIMCH JUIsl OL[IHIOBaHHS I1i€] CIIpaBeAIMBOI BAPTOCTI.
VY Takux BHIAJKax, SIKIIO aKTHB YW 3000B’S3aHHS OLIHIOETBHCS 3a CIPABEIIMBOIO BapTiCTIO,
YHUCTHH J10XiZ a00 YHCTI BUTPATH, 110 BUHUKAIOTH IIiJl Yac MPOJaXy M IepeaHHs, 3a3BHYail €
MaJIMMH, KPiM SIK Y pa3i 3Ha4YHOTO BIUIMBY BUTPAT Ha OIEpALIifo.

BapTicTb npu BUKOpUCTaHHi Ta BapTiCTb BUKOHAHHA

Bapricte mpH BHKOpUCTaHHI Hajmae iHQOPMAII0 MPO TEMEPIlIHI0 BapTICTh OYiIKYBaHHX
IPOIIOBUX MOTOKIB BiJ] BUKOPHUCTAHHS aKTHBY Ta Horo octatouHoro BUOyTTs. L{s1 iHpopmartis
MOXKE MaTH TependavdyBalibHY IIHHICTB, OCKUIBKH i1 MOXKHa BHKOPHCTATH JJISI OIIHIOBaHHS

HEePCHEKTHB MalOyTHIX YHCTHX IPOIIOBUX HA/IXOKEHb.
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Bapricte BHUKOHAaHHS Hajae iH(OPMAIlI0 TPO TENEpilHIO BapTiCTh OYiKyBaHHX
TPOIIOBHX TIOTOKIB, HEOOXIHUX JUIi BHKOHAHHsS 3000B’s3aHHA. OTXe, BapTiCTh
BUKOHAHHS MOX€ MaTu nepeadadyBaibHy I[IHHICTh, OCOOIUBO SKIIO 3000B'A3aHHSI
BHUKOHYBAaTHMETHCS, a HE IIepelaBaTHMEThCS UM BPEryJIbOBYBATHMETHCS MUIIXOM
MIEPETOBOPIB.

OHOBJIEH] OIIIHKM BapTOCTi IPH BUKOPHCTaHHI YU BAPTOCTI BUKOHAHHS B IIO€THAHHI
3 iHQopMaIli€l0 MpO ONIHKK PO3MIpy, CTPOKIB 1 HEBH3HAYCHOCTI MaHOyTHIX
TPOILOBUX TOTOKIB MOXYTh TaKOX MAaTH HiATBEpIKYBalbHY LiHHICTh, 00 BOHH
HaJaloTh 3BOPOTHHH 3B'I30K MO0 MONEPEHIX OLIHOK BAPTOCTI MPU BUKOPHCTAHHI
YH BapTOCTI BUKOHAHHS.

MoTo4Ha co6GiBapTicTb

Indopmamiss mpo akTHBE Ta 3000B'S3aHHS, IO OLIHIOIOTECA 32 MOTOYHOIO
coOiBapTicTio, MOXe OyTH IOpEYHOI Uepe3 Te, IO MOTOYHA COOIBapTicTh
BiJII3epKaIIOE COOIBAPTICTh, 32 SIKOK Ha JaTy OIIHKH Mir Ou OyTu mpuadaHuii abo
CTBOPEHHUI EKBIBAJICHTHUH aKTHB, YH KOMIICHCAIII0, Ky Oyno O omepkaHo 3a
NPUHHSATTS YH B3STTS €KBIBAJIGHTHOTO 3000B'13aHHS.

ITorouHa co0iBapTiCTh, SIK 1 icTOpHMYHA COOIBapTICTh, Hagae iHGOPMAID MPO
cOO0IBapTICTh CHOXHUTOTO aKTUBY ab0 MpO HOXiA BiJ BUKOHAHHS 3000B's3aHb. Ll
iHpopMaIlisl MOXKEe 3aCTOCOBYBATHCH Ul BH3HAYEHHS IIOTOYHOI MapxXi, a TaKOX
BUKOPHUCTOBYBATUCH SIK BXiJHI JaHi U1 HMPOTHO3YyBaHHS MaiOyTHBOI Mapxi. Ha
BiJIMiHY BiJl iCTOPHUYHOI COOIBApPTOCTI MOTOYHA COOIBAPTICTH BiI3CPKAIIOE I[iHH, IO
CKJIAJIACh Ha Yac CIOXKMBAaHHS YM BUKOHAHHA. Y pa3i 3HAUHHX 3MiH y IiHaX Mapxka,
BU3HAUCHA Ha OCHOBI MOTOYHOI COOIBapTOCTi, MOXE OYTH KOPHCHIIIOW st
nepenOadeHHsT MaiiOyTHROI MapiKi, H’K Mapika, BU3HaYeHA Ha OCHOBI 1CTOPHYHOT
co0iBapTOCTi.

Jlnst 3a3Ha4eHHs y 3BITHOCTI TOTOYHHUX BUTPAT CIIOXKKBaHHSI (200 IIOTOYHOTO JOXOIY
BiJl BUKOHAHHS) HEOOXiJHO PO3MOAUIMTH 3MiHY OalaHCOBOi BapTOCTi 3a 3BITHHUIH
nepios Ha MOTOYHI BUTPATH CIIOXKHBaHHS (200 MOTOYHMI JOXIJ BiJ BUKOHAHHS) Ta
epexT 3MiH y miHaX. Edekr 3MiH y miHax iHOAI HAa3MBAIOTH «IPHOYTKOM Bif
YTPUMaHHS» UM «30UTKOM Bijl yTPUMaHHS.
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Tabauns 6.1. Ornsan indopmanii, AKy HaJaI0Th KOHKPETHi 0CHOBU OLIHKH

Axmueu
3Bit npo ¢inancoBuii cran
Icropuuna Cnpasemyinba BapricTs npn Ioroyna
co0iBapTicTh BapTicTh BUKOPHCTaHHI co0iBapTicTh
(IpUnymeHHs (l]pI/IHyI.IIeI-EHﬂ,
. cnenrpivHi s
YYACHMKIB PHHKY) cy6'exTa
rocnonapmnannﬂ)(a)
BanancoBa Icropuuna Iina, sixy Oyio 6 Temnepiuras BapTicTh [Morouna
BapTicTh coOiBapTicTs (3 OJIepKaHo B pasi MaiiOyTHIX TPOIIOBHX coOiBapTicTs (3
ypaxyBaHHSM BUTPaT | IPOJAXY aKTUBY TIOTOKIB BiJ ypaxyBaHHIM
Ha OTlepaliio) B (6e3 BUpaxyBaHHS BUKOPUCTaHHA aKTHBY Ta | BUTPAaT Ha
HECIIO)KUTOMY 41 BHUTpAT Ha orepaliito | iforo octatouHoro orepaitiio) B
He3i0paHoMy 00cs3i, pu BUOYTTI). BUOYTTS (THicis HECIIOKUTOMY YU
Ta BiIIKOOBHA. BHpaxXyBaHHs He3i0paHoMy 00cs3i,
TeTepilHp0] BapTOCTI Ta BiIIIKO/IOBHA.
BUTpAT HA OIIEPAIiI0 TIPH
BHOYTTI).
(3 ypaxyBaHHSAM
MPOIICHTIB,
HapaxoBaHUX 3a OyIb-
SIKUM KOMIIOHEHTOM
(iHaHCYBaHH!).
3BiT (3BiTH) NpO iHaAHCOBI pe3yabTaTH
Hopnis IcTropuuna CnpasenynBa BapticTb nipu IHoTouna
cobiBapTicTh BapTicTh BHKOPHCTAHHI codiBapTicTh
(mpunmymeHHs (npumymeHHs,
Y4YacHHKIB PHHKY) cneuuivni 115
cy0'ekTa
rOCIoAapIOBaHHA)
IepBicue — PizHums Mixk PizHuns Mix —
pusHanns © CILUTAYEHOIO CILTaYEHOK0
KOMIICHCAII €10 Ta KOMIICHCAIII€I0 Ta
CIIPaBEAINBOIO BapTICTIO IPH
BapTICTIO MPHI0AHOT0| BUKOPUCTAHHI
aktuBy ® HPUAGAHOTO AKTHBY
Butpaty Ha BurpaTu Ha onepariio 3
onepaito 3 MIpUOAHHS aKTHBY..
NpUIOaHHS aKTHBY
Mponax un Butpatu B po3mipi Butpatu B po3wmipi | Burparu B po3mipi Burpatu B po3mipi
CHOKMBAHHSA icTOpHYHOL CIIpaBeAINBOT BapTOCTI TIPH MOTOYHOT
akTupy O ® cobiBapToCTi BapTOCTi MPOJAHOTO | BUKOPUCTaHHI cobiBapTocTi
MPOJAHOTO YK it CIIOJKUTOTO | IPOJAHOTO YH MIPOJAHOTO YK
CIIO)KUTOI'O aKTHUBY. AKTUBY. CIIOXKUTOI'O aKTUBY. CIIO)KUTOI'O aKTHUBY.
Onepsxanuii T0Xi. OnepsxaHuit T0Xis. OneprxaHuit 10Xiz. OnepsxkaHuii TOXiI.
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KonuenryansHa ocHOBa

Te, [0 iCTOpHYHA

BUTpATax BiJ

BiJl 3MiH y BapTOCTi

... BPOOOBICEHHS
(Moxe (Moxe (Moxe nonaBatuch | (Moske momaBaTHCh Ha
MOJaBaTUCh Ha M0JIaBaTUCh Ha Ha OpyTTO-OCHOB1 OpyTTO-O0CHOBI 200 HETTO-
OpyTTO-OCHOBI OpyTTO-OCHOBI a00 HETTO-OCHOBI) OCHOBI)
abo0 HETTO-OCHOBI) | a00 HETTO-
OCHOBI)
Burparu Ha Burpatu Ha Butpatu Ha onepartito 3
orepariio 3 orepario 3 MIPOJaXy aKTHBY.
HPOJaXy aKTHBY. MIPOJIaXKy aKTHBY.
3Birt (3BiTH) NIpO iHaHCOBI pe3yabTaTH
Honis Icropuuna CnpasenyinBa BapricTs nIpu IHoTouyna cobiBapricTh
codiBapricTh BapTicTh BHKOPHCTAaHHI
(npunymeHHs (IpHUIyleHH s,
YYacHUKIB PHHKY) | cneuugivuni ans
cy0'exTa
rocrnoJapoBaHH)
IIpouenTni [pouenTHi noxonu | BimoOpaxaeTbes BimoGpaxaeTbcs B [porueHTHI H0X0IH 32
Aoxoaun 3a ICTOPUIHUME B JIOXOJIi Ta JI0X0/1ax Ta MMOTOYHUMH CTaBKaMH
CTaBKaMH IO BUTpATax Bil BUTpATax BiJ 3MiH y
OHOBITIOIOTBCS, 3MiH Yy BapTOCTi IPH
SIKIIIO AKTHB Hece CTIpaBeIUBii BHUKOPUCTaHHI
3MiHHY IIPOLICHTHY | BapTOCTi
CTaBKOIO
(Moxe (Moxe BH3HAYaTHCh
BH3HAYATHCh OKpeMO)
OKpeMo)
3MeHLIeHHS Butpatu, 1mo Bino6paxaerscs BinoOpaxaerbes B ButpaTy, 1110 BUHHKAIOTH
KOPHCHOCTI BUHMKAIOTh Yepe3 B JIOXOJi Ta JIOXOJIi Ta BUTPATax | uepes3 Te, 10 MOTOYHA

co0iBapTiCTh cTae

cobiBapTicTh cTae 3MiH Y MPU BUKOPUCTAHHI HEBIIIIKOOBAHOIO
HEBI/IIIKOIO0BHOIO CIIpaBeUINBIH
BapTOCTI
(Moxe (Moske BH3HAYATHCh
BHU3HAYaTHUCh OKpeMoO)
OKpeMO)
3minm BapTocTi | He Bu3HaroThHCH, Bimo6paxkatotscs B | BimoOpaxkatotees B | Jloxinx Ta

KpIM SIK ISt
BiZIOOpakeHHS
3MEHILIECHHS
KOPHCHOCTI.

noxoni Ta
BHTpATax BiJl
3MiH Yy

CTIpaBeINBIi
BapTOCTI.

© ®ong MCo3

noxoni Ta
BHTpATax BiJl
3MiH Y BapTOCTi

TIPY BUKOPHUCTAHHI.

BUTPATH BiTOOpaKaroTh
edexT

3MiH y IiHaX

(puOyTOK BiJl yTPUMAaHHSI

Ta 30UTOK Bif
YTPUMaHHS).

NPOOOBIHCEHHS. .
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KOHuenTyaana OCHOBa

... BPOOOBIHCEHHS

Jns
(hiHaHCOBUX
aKTHBIB —
JIOX1/1 1 BUTpaTH
BiJ 3MiH B
OUiKyBaHUX
TPOIIOBHX

IIOTOKax.

(a) Y npoMy CTOBIUMKY y3arajJbHEHO iH(opMarlito, 0 HAAETHCS B Pasi 3aCTOCYBaHHA BapTOCTI NPH BUKOPHCTaHHI
SIK OCHOBH OLIIHKU. BosHOYAC, SIK 3a3HaU€HO B ITyHKTI 6.75, BapTiCTh IPHU BUKOPUCTaHHI MOKE HE OyTH MPAKTUIHO
JIOLITBHOI0 OCHOBOIO OI[IHKH B pa3i peryIsipHOTO MEePEOiHIOBaHHS.

(6) IIpn mepBicHOMY BH3HAHHI aKTHBY, SIKHH He NPUI0aHO HAa PUHKOBHX yMOBaX, MOXXYTh BHHHKAaTH JI0XiJ abo
BUTpATH.

(B) SIK1mIo PUHOK, Ha AKOMY NPHUAOAHO AKTUB, BIAPI3HIAETHCS Bl PUHKY, IO € IPKEPETOM IiH, SIKi BAKOPHCTOBYIOTHCS
JUTS OLIIHIOBaHHS CIIPABEAJIMBOI BAPTOCTI aKTHBY, MOXKYTh BUHHKATH I0Xi1 a00 BUTpATH.

(r) CnoxuBaHHS aKTHBY 3a3BHYail BiTOOpaXkaeThCs y 3BITHOCTI Yepe3 co0iBapTiCTh MPOJaXKy, 3HOC YH aMOPTH3AIIIIO.

(r) OmepxaHuii OXiJ YacTo MOPIBHIOE OJIepKaHii KOMIIEHcallii, ame BiH 3aJeXaTHMe BiJl OCHOBH OLIHKH, IO
BHUKOPHCTOBYBAJIACH IS BiANOBITHOTO 3000B’ I3aHHSI.
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3Bit npo ¢inancoBuii cran

Icropuuna Cnpagenjupa Bapricts Ioroyna
cobiBapTicTh BapTicThb BHKOHAHHSA co0iBapTicTh
(nmpunyueHHsA (npunymeHHs,
Y4acHUKIB PHHKY) cnenupivni pasa
cy0'ekTa
rocrnoJapoBaHHA)
BanancoBa Opeprxana Lina, sixy 6ynmo 6 | TenepimuHs BapTicTh Kommnencaris (6e3
BapTiCTh KoMmeHcarlis (6e3 CIUTAueHO IS MaiOyTHIX TPOIIOBUX | ypaxXyBaHHs BUTpAT Ha
ypaxyBaHHS BUTPAT nepeIaHHs MOTOKIB, 5Ki orepalliro), Ky oyyo 6
Ha OTIepalliio) 3a HEBUKOHAHOT BUHHKATUMYTh IIPH OJIepKaHO 3apa3 3a
HIPUHHATTS JaCTUHU BUKOHaHHI NPUHHATTS
HEBUKOHAHOI YaCTHHU | 3000B'13aHHs (03 | HEBUKOHAHO{ YaCTUHU | HEBUKOHAHOI YaCTUHH
3000B's13aHHS, ypaxyBaHHS 30008B’s13aHHs (B TOMY | 3000B'i3aHHA,
30UIbIICHA HA CYyMY BUTpAT Ha YHCITi, TeepiNIHs 36inmblIeHa Ha CYyMY
MePEBUILICHHS orepanito, sKi BapTiCTh BUTPAT Ha NIEePEeBUILLCHHS
OYIKyBaHUM Oyio 6 3miliCHEHO | omepallito, sKi OUiKyBaHUM BHOYTTSAM
BUOYTTSIM TPOILOBUX | IPU MEpeaBaHHi). | 3AIHCHIOBATUMYThCS TPOINOBHX KOIITIB
KOLITIB pO3Mipy IIPY BUKOHAHHI 91 po3Mipy Takoi
oJiepXKaHoi nepeJaBaHHi). KOMIIEHCALLIi.
KOMIICHCAIIi.
(3 ypaxyBaHHAM
BiJICOTKIB,
HapaxoBaHUX 3a OyIb-
SIKKM KOMITOHEHTOM
(hinaHCyBaHHS).
3BiT (3BiTH) NpO iHaAHCOBI pe3yabTaTH
Honis Icropuuna CnpaBenyinBa BapricTh [oTouna
co0iBapTicTh BapTiCTh BUKOHAHHSI codiBapTicTh
(npunyuieHHst (mpumymeHHs,
Y4acHUKIB PHHKY) crnenupivni pas
cy0'ekTa
rocnogapoBaHHs)
IepBicue — PizHAI Mix PizHAI Mix —
Bu3HAHHS @ 0JIepIKaHOIO 0JIepIKaHOIO
KOMIICHCAITI€I0 Ta | KOMIIEHCAIII€IO0 Ta
CIIpaBe/IINBOIO BApTICTIO BUKOHAHHS
BapTICTIO 3000B’sI3aHHS
30608’ s3anHs
Butparu Ha Butparu Ha omnepariiro
OTIepaLilo IPH MIPY TPUIHATTI YU
HNPUUAHATTI 91 B3STTi 3000B’sI3aHHS
B3SITTI
3000B’I3aHHS
NPOOOBIHCEHHS. .
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3BiTt (3BiTH) NpO iHaHCOBI pe3yabTaTH
Hopnis Icropuuna Cnpasenjuba Bapricth IHoTouyna cobiBapTicTh
cobiBapTicTs BapTicTh BUKOHAHHA
(nMpunyueHHsA (npuIymeHHs,
Y4YacCHUKIB PUHKY) | cnenudiuni ais
cy0'ekTa
roCHoIapIoBaHH
A1)
Bukonanus Hoxiny po3mipi | loxiz y  po3amipi | Joxix y po3mipi Joxin y po3mipi moToyHol
3000B’A3aHH iCTOpUYHOT CrpaBeIUBOL BapTOCTi BUKOHAHHS | COOIBapTOCTiI BAKOHAHOTO
bl cobiBapToCTi BapTOCTI BUKOHAHOT'O 3000B’s13aHHSA (BigoOpaxae
BUKOHAHOT'O BUKOHAHOTO 3000B’I3aHHS MOTOYHY KOMIIEHCAIIIO)
3000B’s13aHHS 3000B’s13aHHS
(BimoOpaxae
iCTOpUYHY
KOMIICHCAIIII0)
Burtpatu, Butpary, 3niticHeni | Butparw, 3ziiicueni | Butparu, 3aiificHeHi npu
3/1iHCHEHI MpH MIPY BUKOHAHHI NP BUKOHAHHI BUKOHaHHI 3000B’I3aHHS
BUKOHaHHI 3000B’s13aHHS 3000B’s13aHHS
3000B’s13aHHS
(MoxyTh (MoxyTh (MoxyTh (MoxyTh IOZaBaTHCh HA
MO/1aBaTHUCh HA MO/1aBaTHUCh HA TI0JIaBaTUCh Ha HETTO-OCHOBI Y¥ OpPyTTO-
HETTO-OCHOBI UM | HETTO-OCHOBI UM HETTO-OCHOBI 4H OCHOBI; IIPY TO/IaHHI Ha
OpyTTO-OCHOBI) OpYTTO-OCHOBI; IpH | OPYTTO-OCHOBI; IPK | OPYTTO-OCHOBI iCTOPUYHA
MoJaHHI Ha OpyTTO- | MOJAHHI Ha OPYTTO- | KOMITCHCAITSI MOXKE
OCHOBI iICTOpHYHA OCHOBI iCTOpHYHA MO/IaBaTUCh OKPEMO)
KOMIICHCAI[isI MOXKE | KOMIICHCALlisl MOXKe
MOJJABAaTHCh OKPEMO) | ITOJIAaBATHUCH OKPEMO)
Iepenanns Hoxin y po3mipi | loxix y po3mipi Joxin y po3mipi Jloxin y po3mipi moTouHOT
3000B’s13aHHS iCTOpHYHOL crpaBeIUBO{ BapTOCTi BUKOHAHHs | COOIBapTOCTI MepelaHoro
cobiBapToCTi BapTOCTI MEPEJaHOTO | TIEPEIaHOTO 3000B’s13aHHS
epesaHoro 3000B’s13aHHS 3000B’sI3aHHS (BimoOpaxkae MOTOYHY
30008’ A3aHHs KOMIIEHCAIIII0)
(BimoGpaxae
ICTOpUYHY
KOMIICHCAIIIF0)
Butparu (B Tomy | Butpartu (B Tomy Burparu (B Tomy Burpartu (B ToMy uucIi,
YUCT, BUTPATH YUCII, BATPATH Ha YHCIIi, BATPATH Ha BUTpATH Ha OTIEpaIliio),
Ha OTIepario), orepario), orepartio), 3IiHICHEH] ITPpU TIepeanHl
3/1ilCHEH] pH 3/1ilCHEH] pH 3MiHCHEeH] pH 3000B’I3aHHS
nepeIanHi nepeIanHi repeaanHi
3000B’sI3aHHS 3000B’s13aHHS 3000B’I3aHHS
(MoxyTb (MoxyTb (MoxyTh (MoxyTh OaBaTUCh HA
MO/IaBaTUCh HA MO/IaBaTUCh HA MO/IaBaTHCh Ha HETTO-OCHOBI 4K GpyTTO-
HETTO-OCHOBI UM | HETTO-OCHOBI UM HETTO-OCHOBI 4H OCHOBI)
OpyTTO-OCHOBI) OpyTTO-OCHOBI) OpyTTO-OCHOBI)
NnPOOOBIICEHHS. .
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. NPOO0BIICEHHS
Ipouen IIpouentHi BinoGpakaeTbes B Bino6paxaerbcs B | [IporienTHi BUTpartu 3a
THi BUTpPATH 32 JIOXOJIi Ta BUTpATax JOXO0Ji Ta TTOTOYHUMH CTaBKaMH
BUTPATH ICTOPUIHAMH BiJl 3MiH Y BUTpATax BiJ 3MiH
CTaBKaMH, 110 CIIpaBeIHBIi y BapTOCTI
OHOBIIOIOTBCS, | BAPTOCTI BUKOHAHHS
SIKIIIO
3000B’s13aHHS
Hece 3MIHHY
HPOLECHTHY
CTaBKY
(MoxyTb (MoxyTh
BU3HAYaTHCh OKPEMO) | BU3HAYATHCh
OKpEeMO)
3BiT (3BiTH) Npo (iHaHCOBI pe3ynabTaTn
Hopnis Icropuuna Cnpaseniuba Baprictn IToTouna cobiBapTicTh
cobiBapTicrs BapTicTh BUKOHAHHA
(nMpunyueHHst (npunyumeHHs,
YYacHHUKIB PUHKY) | cnenuivni
JJIs cy0'€KTa
rocIoiapioBan
HA)
Edexrt noniii, Butpatu B BinoGpakaerbes B BinoOpaxaerscs B | Butparu B po3mipi
10 podJIsATH po3mipi JTOXOJIi Ta BUTpATax JIOXOJIi Ta MIEPEBUIICHHS OYiKYBaHUM
3000B’s13aHHS MEepPEeBUILCHHS BiJl 3MiH Yy BUTpPATax BiJ 3MiH | BUOYTTSM I'POIIOBHX
00 TSIIKIUBUM OUiKyBaHUM CrpaBeIUBIH y BapTOCTi KOIITIiB IIOTOYHOL
BUOYTTSAM BapTOCTI BUKOHAHHS co0iBapTOCTi 3000B'I3aHHS
TPOIIOBHX a0o monankIIa 3MiHa
KOIITIB PO3MIpy TaKOTO
iCTOpUYHOT TIepEBUILICHHS
cobiBapToCTi
3000B's13aHHS
a6(.) noz[am:.ma (MoxyTb (MoxyTh
SMIHa pOSMIpY BH3HAYATHCh OKPEMO) | BU3HAYATHCh
TaKoOro OKpemo)
MEePEBUIICHHS
NPOOOBIICEHHS. .
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KOHuenTyaana OCHOBa

NPOO0BIHCEHHS
3minu Baprocti | He BusHaroThCH, Bino6paxae BinoGpaxxaeTbest B Jloxiz i BUTpaTH, 110
KpIM SIK y TOMY TBCS B JOXOJIi Ta BUTpaTax | BiJOOpa)aroTh eeKT 3MiH y
00cs31, B IKOMY JOXO0Ji Ta BiZ 3MiH y BapTocTi | LiHaX (MpuOyTOK Bix
3000B’sI3aHHS € BUTpATax Bil BUKOHAHHS YTPUMaHHS Ta 30UTOK Bif
OOTSKITMBAM 3MiH y YTPHMaHHS)
CIpaBeIuBi
1 BapTOCTI

s pinaHCOBUX
3000B's13aHb —
JIOX1/1 1 BUTpaTH
BiJ 3MiH B
OUiKyBaHUX
TPOLIOBHX
MOTOKaX.

(a) Ilpu nmepBicHOMY BU3HaHHI 3000B's13aHHS, SIKe HEe OyJ0 MPUHHATO a00 B3ATO HA PUHKOBUX YMOBaX, MOXKYTh
BUHHKATHU J10Xia a00 BUTPATH.

(0) Slkmo puHOK, Ha SKOMY HPUIHATO a00 B3STO 3000B'I3aHHSA, BIPI3HAETHCS BiJ PHHKY, IO € HKEPEIOM IIiH,
SIKI BUKOPHCTOBYIOTBCS JUIS OLIIHIOBAHHS CIPaBeIMBOI BAPTOCTI 30008’ I3aHHS, MOKYTh BUHHKATH 10XiJ a00
BUTpATH.

YuHHMKM AnA BpaxyBaHHA NPy BUGOPi OCHOBYU OLLiHKK

ITpu BuGOpi OCHOBH OIIIHKY JUISl aKTHBY YM 3000B'sI3aHH Ta JUIs BiZIMOBITHUX JIOXO/IB 1 BUTpaT
moTpiOHO BpaxoByBaTH Xapakrep Tiel iHdopMarii, TKy OCHOBa OI[IHKH HaIaBaTHME SIK y 3BiTi PO
(inaHcoBHil cTaH, Tak iy 3BiTi (3BiTax) npo (iHaHCOBI pe3ynbTaTH (AUB. MyHKTH 6.23—6.42 Ta
Tabnuio 6.1), a TAKOXK 1HII YUHHUKHA (IUB. TyHKTH 6.44—6.86).

Y GINBIIOCTI BUMAKIB JKOJCH OKPEMO B3ATHI YMHHHUK HE BU3HAYAE, SIKY OCHOBY OI[IHKH CIIi
obupatu. BizHOCHA Bara KO>KHOTO 3 YHHHUKIB 3aJie)KaTUMe BiJl (PaKTiB Ta 0OCTaBUH.

Indopmartis, 0 HAZAETBCI OCHOBOIO OLIHKM, Ma€ OyTH KOPHCHOIO IJIsi KOPHUCTYBadiB
(inancoBoi 3BiTHOCTI. J[yist mboro iH(pOpMAaIliss Mae OyTH JOPEUYHOO Ta MPABIMBO MOJIABATH TE,
4Oro BOHa cTocyeThes. Kpim Toro, Hamana iH(oOpMaIis, HACKUIBKH L€ MOXKJIHBO, Ma€ OyTH
31CTaBHOIO, IPUJIATHOIO JUIS IIEPEBIPKH, CBOEYACHOIO T 3pPO3yMLIOIO.

Sk mosicHIOETBCS B TyHKTI 2.21, HalHOUIBI eQEeKTHBHUM 1 pe3yJIbTATHBHHUM MPOIECOM
3aCTOCYBAaHHS OCHOBOIIOJIOKHMX SIKICHHUX XapakTepPUCTHK 3a3BHYaii OyBae BH3HAYEHHS
HaOUTBII TopedHoi iHdopMarii mpo ekoHoMiuHe sBumIe. SKio s iHGopMaris HeqoCTyTHa a00
He Moxe OyTH HajaHa y croci0, mo 3a0e3nedye NpaBanBe MOAAHHS €KOHOMIYHOTO SBHIIA, TO
PO3IIIIIA€ThCS HACTYITHHUHN 3a JOpedHicTio BHJ iHpopMmamnii. Y myHkTax 6.49—6.76 BUKIameHe
Ho/laNbllie OOTOBOPEHHS Ti€i PO, sIKy SKICHI XapaKTepUCTUKH BiIirparoThb y BHOOPI OCHOBU

OL[{HKH.
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6.48

6.49

6.50

6.51

6.52

KOHuenTyaana OCHOBa

O6rosopenHs, Mo BeaeThes B MyHKTax 6.49-6.76, 30cepe/pKeHe HA YMHHUKAX, SIKi HEOOXIIHO
BPaxOBYBATH IIPH BUOOP1 OCHOBY OILIHKH JUISl BA3HAHHUX aKTHBIB Ta BU3HAHUX 3000B's13aHb. Jleski
MOJIOXKEHHS, BUKJIAJICHI B IIbOMY OOTOBOPEHHI, MOKYTh 3aCTOCOBYBATHCH 1 Il BUOOPY OCHOBH
OIIHKH JUTs iH(OPMAITii, IO MOIAETHCSI B MPUMITKAX MO0 BU3HAHUX a00 HEBU3HAHUX CTATCH.

VY nmyHkTax 6.77—6.82 00roBOpIOIOTHCS TOJATKOBI YNHHUKH, AKi HEOOXiTHO BpaxoBYBAaTH MPH
BHOOPI OCHOBH OIIHKH IIPH IEPBICHOMY BH3HaHHI. SIKIIO ITEpBiCHA OCHOBA OI[IHKH HE BIIIOBIa€
HACTYIIHi OCHOBI OLIIHKH, TO Ha Yac MepIIoi HACTYIHOT OLIHKH JOXOH Ta BUTPATU MOXKYTh OyTH
BU3HAHI JIAIIC Yepe3 3MIHY B OCHOBI OIlIHKH. BU3HAHHS TaKUX JOXOJIB i BUTPAT MOKE CTBOPHTH
BpPaKEHHS TOTO, 1[0 BOHO BioOpaXkae sIKyCh OIepaLio ado iHIIy MO/i0, TOI K Ha JiJTi )KOJHOT
Takoi omepaiii a6o momii He BimOyBasock. OTke, BUOIp OCHOBU OIIHKH JJIsI aKTUBY YH
3000B'sI3aHHSA Ta UL BIONOBIAHUX IOXOMIB i BUTPAT BHU3HAYAETHCH IUIAXOM PO3TILILY SK
MEPBICHOT OI[IHKH, TaK i HACTYIHO1 OI[IHKH.

HJopeyHicTb

Ha mopeuHicTh iH(pOpMAIli, IO HAJAETHCS OCHOBOK OI[IHKH aKTUBY YM 3000B'I3aHHSA Ta
BiJIIOBITHUX JOXO/IiB 1 BUTPAT, BIUTHBAIOTh:

a)  XapaKTEePUCTHKH aKTUBY YM 3000B’s13aHHs (AMB. MyHKTH 6.50-6.53); Ta

06)  BHECOK [IbOTO aKTHBY 4M 3000B'I3aHHS B MallOyTHI I'POIIOBI ITIOTOKYU (AWB. MyHKTH 6.54—
6.57).

XapakTepucTUKMN aKkTUBY YU 3000B’siI3aHHSA

Jlopeunicte  iHGOpMAIll, [0 HAMAETHCS OCHOBOIO OIlIHKK, YAaCTKOBO 3aJieKUTh BiJ
XapaKTePUCTHK aKTHBY Yd 3000B'I3aHHS, 30KpEeMa BiJl MiHIHUBOCTI TPOIIOBHX MOTOKIB Ta BiJ
TOTO, YH € BaPTICTh aKTUBY YU 3000B’I3aHHA Uy TIIMBOIO 0 YHHHHUKIB PUHKY a00 1HIIUX PU3UKIB.

SIKmio BapTiCTh aKTHUBY YM 3000B'sI3aHHS Yy TJIMBA JI0 YNHHUKIB PUHKY a00 iHIINX PU3HKIB, TO
Horo icropudHa co0iBapTICTF MOXKE 3HAYHO BiIPI3HATHCH Bij HOro morouHoi BapTocTti. OTKe,
icTopuuHa cOOiBapTICTh MOXKE HE HAJaBaTH JOpedHol iHdopmamii, SKII0 Uil KOPUCTYBadiB
(iHaHCOBOT 3BITHOCTI BaskiMBa iH(pOpPMAaLis po 3MiHK y BapTocTi. Hampukian, amopTiu3oBaHa
co0iBapTiCTh HE MOXKE HAJaTH JOpedHy iH(popMamlio mpo (iHaHCOBHI akTHB 4uH (hiHaHCOBE
3000B's13aHH, SKE € MMOXITHUM IHCTPYMEHTOM.

J1o TOro 3, SIKIIO BUKOPHCTOBYETHCS 1CTOPUYHA COOIBapTICTh, 3MIHH y BapPTOCTI 3a3HAYAIOTHCS
y 3BITHOCTI HE TOJi, KOJH BapPTiCTh 3MIHIOEThCS, @ TOJ1, KOJIM HACTAE TO/is Ha 3pa30K BHOYTTS,
3MEHILEHHS] KOPUCHOCTI YK BUKOHaHHA. Lle Moxe OyTH HENpaBHIBHO BHTIyMaueHe SIK Te, IO
JIOXiJ 1 BUTpATH, BU3HAHI MiJ Yac Takoi MOIil, BUHUKIM TOJi X, a HE BUHHUKAIH MPOTATOM
MepioJliB YTPUMYBAHHS aKTUBY YW 3000B’s3aHHA. KpiM TOT0, OCKUIBKHM OIiHKA 32 iICTOPHYHOIO
co0iBapTiCTIO He Hajae CBO€YacHO! iH(opMalii mpo 3MiHM y BapTOCTi, JOXOAU Ta BUTPATH,
3a3Ha4yeHi y 3BITHOCTI Ha Miif OCHOBi, MOXYTh HE MaTH Mepen0dadyyBaIbHOI IIHHOCTI Ta
HiITBEpDKYBaIbHOI I[IHHOCTI dYepe3 Te, W0 BOHM HE BiZOOpaXaroTh IOBHOTO e(deKTy
BpPA3JIMBOCTI Cy0'€KTa TOCMOAAPIOBAHHS O PH3UKY, OOYMOBJICHOTO YTPHMAHHSAM aKTHBY 4d
3000B's13aHHS IPOTHSITOM 3BITHOTO MEPIOy.
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6.56

6.57

KoHuenTyansHa ocHoBa

3MiHH y CIIpaBeUTHBil BapTOCTI aKTUBY UM 3000B'sI13aHHS BiJOOpaXKaloTh 3MiHH B OYiKYBaHHSIX
YYaCHUKIB PUHKY Ta 3MIiHH B iXHIX yNMOJOOaHHSX IIOAO PU3UKY. 3aIEXHO BiJl XapaKTEPHCTHK
aKTHBY YH 3000B’s13aHHS, 1110 OIIIHIOETHCS, Ta Bi XapaKTepy roCoAapCchKol AisNIBHOCTI Cy0'ekTa
TOCTIIOZIapIOBaHHs, iH(GOpMAIlis, MO BIIA3CPKATIOE Ii 3MIHH, MOXE HE 3aBXKIA MaTH
nependadyBaibHy LIHHICTH a00 MiATBEP/KYBAIbHY WIHHICTD I KOPUCTYBadiB (piHAHCOBOI
3BiTHOCTI. Taka cHTyamis MOXXe MaTH Miclle TOJi, KOJHM TOCIOJapchKa IiSUIBHICTH CyO'ekTa
rOCIHO/IapIOBAHHS HE NOB'sI3aHa 3 MPOJIAKeM aKTHUBY YH NEPEAAaBAHHAM 3000B'I3aHH, HAPHKIA]
SIKIO Cy0'€KT TOCTIOAPIOBAHHS YTPUMY€E aKTUBH BHHSTKOBO JUISI KOPUCTYBAHHS 200 BUHATKOBO
JUIS OTPUMAaHHA IOTOBIPHHX TPOIIOBUX MOTOKIB, ab0 fAKIIO CyO'€KT TOCHOAAPIOBAHHS Mae
BUKOHYBATH 3000B's13aHHS CaM.

BHecok y ManbyTHi rpoLLoOBi MOTOKN

Sk 3a3HaueHo B MyHKTI 1.14, 1meski €KOHOMIYHI PECypCH CTBOPIOIOTH TPOLIOBI IOTOKH
0e3nocepeJHBO; B IHIIMX BHIAJKaX €KOHOMIUHI PECypCH BHKOPHCTOBYIOTHCS B MO€IHAHHI 3
IHIIMMH JUIST ONOCEPEAKOBAHOTO CTBOPEHHS TPOINOBMX HOTOKIB. Te, SIK BHKOPHCTOBYIOTHCS
E€KOHOMIYHI pecypcH, a OTKe i Te, K aKTHBH Ta 3000B'I3aHHS CTBOPIOIOTH I'POLIOBI MOTOKH,
YaCcTKOBO 3aJIeXHTh BiJ XapakTepy TOCIHOAApChKOI MiSUIBHOCTI, 5Ky Beie cyO0'ekT
TOCHO/IapIOBaHHI.

Ko rocrioapceka JisIBHICTE Cy0'eKTa roCHOAapIoBaHHs Nepeadadae BUKOPUCTAHHS KiJTbKOX
E€KOHOMIYHHX pECypcCiB, HI0 CTBOPIOIOTH TPOILIOBI IOTOKM OMOCEPENKOBAHO MLUIIXOM iX
BUKOPUCTAHHS B MOETHAHHI JUT1 BUPOOHMITBA Ta peaji3alil ToBapiB UM MOCIYT 3aMOBHHKAM,
icTopuyHa co6iBapTiCTh a00 MOTOYHA COOIBAPTICTH, IIJIKOM IMOBIpHO, HAIaBaTUMYTh JOPECUHY
iH(opMaIiio Mpo Taky HisuibHICTh. Hanpukiazn, ocCHOBHI 3aco0M 3a3BHYail BHKOPHUCTOBYIOTHCS B
MO€HAHHI 3 IHIIMMHU eKOHOMIYHUMHE pecypcamMu cy0'ekTa rocronaproBadas. [1oni6HO 10 1poTO,
3amacy 3a3BHYail He MOXYTb OyTH INpoJaHi 3aMOBHHKOBI, KpiM SK IUIIXOM MIUPOKOTO
BUKOPUCTAHHA IHIINX EKOHOMIYHHX pecypciB cy0'ekTa TrOCHOAAprOBaHHS (HANpHUKIAm, Yy
NiSUTBHOCTI 3 BUpOOHUITBA Ta peamizamii). [lyakta 6.24-6.31 ta 6.40—6.42 MOSCHIOIOTD, SIKIM
YMHOM OLIHIOBAaHHS TaKMX aKTHBIB 33 iCTOPHYHOIO COOIBApTICTIO YU MOTOYHOIO COOIBAPTICTIO
MOJKe HaJaBaTH JOPEYHy iH()OpMaIilo, Mo MOXe OyTH BUKOpPHCTaHA JJIS BU3HAYCHHS Mapii,
OJIep)KaHOT MPOTSTOM Iepioay.

Jnst akTUBIB 1 3000B's13aHb, III0 CTBOPIOIOTH TPOIIIOBI IIOTOKH O€3MO0CEPEaHBO, HA 3pa30K aKTUBIB,
SIKi MOXYTb OyTH INpOJaHi He3ale)KHO Ta 0e3 3HAYHMX EKOHOMIYHMX BTpaT (Hampukian, 0e3
3HA4YHOI [e30praHi3amii TOCIMONapChKOi MIsIIBHOCTI), Ti€F0 OCHOBOIO OI[IHKH, IIO HAaIacTh
HaljopeuHinry iHpopMalli€elo, IITKOM IMOBIpHO, Oy/ie MOTOYHA BapTiCTh, SIKa BPaXOBY€ IIOTOYHI
OIIIHKA PO3Mipy, CTPOKIB Ta HEBU3HAUEHOCTI MaiOyTHIX TPOIIOBHUX MOTOKIB.

Slkmo rocmojapckka JiSUIBHICTH Cy0'€kTa TOCIOIAPIOBAaHHS MOB'3aHa 3  YNPaBIiHHAM
(iHaHCOBUMHM aKTHBaMH Ta (iHAHCOBUMHU 3000B'I3aHHSIMH 3 METOIO OTPHMAaHHS IOTOBIPHHX
TPOIIOBUX MOTOKIB, TOPEUHY iHPOPMAIIif0, SKY MOKHA BUKOPHCTATH [Tl BUSHAUCHHS MapiKi MixK
BI/ICOTKaMH, OZIep)KaHMMH 3a aKTHBaMH, Ta BiJICOTKaMH, CIUIAaYEHUMH 32 3000B'sI3aHHSIMH, MOXKE
HaJaBaTH aMOPTH30BaHa cOOIBAapTICTb. YTiM, NpH OLIHIOBAaHHI TOro, YHM HaJaBaTHUMe
aMopTH30BaHa CcOO0iIBapTICTh KOPUCHY iH(OpMAaIif0, HEOOXiHO TAaKOXK Y35ITH 10 YBard
XapaKTepPUCTHKH (IHAHCOBOTO aKTHBY YW (DiHAHCOBOrO 3000B’s3aHHSI. AMOpPTH30BaHA
co0iBapTiCTh HaBPsII UM HaJaBaTHMe AOPEUHY iH(POPMALIIO PO IPOIIOBI MOTOKH, IIO0 3aJIe)KATh
BiJl IHIIMX YHHHUKIB, KPIM OCHOBHOI CyMH Ta BiJICOTKIB.
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MpaBavBe nogaHHsA

SIKmio akTHBY Ta 3000B'sI3aHHS TOB'I3aHI MK CO0OI0 B ITEBHUH CIIOCIO, BUKOPHUCTAHHS Pi3HAX
OCHOB OLIHKHM AJs IIMX aKTHUBIB 1 3000B'S3aHb MOXE CTBOPIOBATH HEMOCIIOBHICTH OLIIHKH
(Hey3roJuKeHICTh 00:iKy). SIkmo (iHaHCOBa 3BITHICTH MICTUTH HEBPIBHOBa)XKCHI OIIHKH, IIS
(¢iHaHCOBa 3BITHICTP MOXE HE 3a0e3meuyBaTH NPABIMBOTO TIOJAHHS JICKUX AaCICKTIB
(iHaHCOBOTO cTaHy Ta (piHAHCOBHX pe3yJbTaTiB cy0'ekTa rocmonaproBaHHa. OTxe, 3a AESIKUX
00CTaBHMH, BUKOPUCTAHHS OJHIET I Ti€l caMoi OCHOBH OIIHKHU JUIsl B3a€EMOIIOB'SI3aHUX aKTHUBIB i
3000B's13aHb MOXK€ HaJaBaTH KOpHCTyBadaM (hiHaHCOBOI 3BITHOCTI iH(OpMaLil, MO €
KOpHCHIIOIo 3a iHdopMmariifo, Ky 6 malo0 BHKOPHCTAHHS Pi3HUX OCHOB OLIHKH. IMOBIpHICTBH
I[LOTO MOX€ BHABUTUCH OCOOJIBO BUCOKOIO TOJI, KOJIM IPOIIOBI HOTOKH Bifl OJHOTO aKTHUBY 41
3000B's13aHHsT  OE3MOCEPEHBO TOB'A3aHI 3 TPOLNIOBMMH NOTOKaMH BiJl IHIIOTO aKTHBY YH
3000B's13aHHSL.

Sk Oyno 3a3HaveHo B myHKTax 2.13 i 2.18, BiACYTHICTh IMOMMHJIOK y JOCKOHAJIO IPAaBIMBOMY
MOJJaHHI HE O3HAYA€ TOTO, IO OL[IHKH MAIOTh OyTH iI€aJIbHO TOYHUMH B YCiX BiIHOIICHHSIX.

Konu omiHKy HEMOXIIMBO BH3HAYHMTH O€3IIOCEpETHBO MUIIXOM CIIOCTEPE)KEHHS 3a IiHAMHU Ha
aKTMBHOMY pUHKY Ta ii HAaTOMICTh JOBOIWTHCS BH3HAYaTH ONOCEPEAKOBAHO, BHHHKAE
HEBHU3HAYCHICTh OLiHKH. PiBeHh HEBU3HAUEHOCTI OL[IHKH, MMOB'SI3aHUH 13 KOHKPETHOIO OCHOBOIO
OIIIHKM, MOXC BIUIMBATH HA T¢, 4d iH(GOpMAIlis, SIKy HaJae Taka OCHOBA OIlIHKH, 3a0e3meuye
MpaBIyBe MOAaHHs (PiHAHCOBOTO CTaHy Ta (JiHAHCOBUX PE3YNBTATIB Cy0'€KTa FTOCIOAAPIOBAHHS.
Bucoxwuii piBeHb HEBU3HAYCHOCTI OLIHKM HE 3aBXKIH 3aBa)Ka€ BUKOPHCTAHHIO OCHOBH OILIHKH,
o0 Hagae nopeyHy iHdopmamito. YTiM, Y AeSKUX BHIAAKAX PIBEHb HEBU3HAUCHOCTI OLIHKH
MOXK€ BHWSIBHTHCh HACTUIBKM BHCOKHM, IO iH(pOpMamis, SKy HaJa€ OCHOBA OI[IHKH, He
CIPOMO’KHA 3a0€3MEYUTH JOCTATHBO IIPaBANBOTO MOJAHHS (IUB. MMyHKT 2.22). Y TaKUX BUMAAKAX
JIOLTBHO PO3TIISTHYTH MOJJIMBICTH BUOOpPY IHIIOI OCHOBH OLIHKH, sika O 3a0e3medyBaina e i
HAJIaHHA JOPEYHOI iHpopMaIlii.

HeBnsHaveHIiCTh OILIHKM BIJPI3HAETHCSA SIK BiJ] HEBH3HAUCHOCTI pe3ysbTaTy, TaKk 1 Bif
HEBHU3HAYECHOCTI iCHYBaHHSI:

a) HEBU3HAYCHICTh PE3yNIBTAaTy MOCTAE TOM, KOJM iICHY€ HEBH3HAYEHICTh HABKOJIO PO3MIpY

YK CTPOKIB OY/Ib-SKOTO HAJXOJKCHHS UM BUOYTTS €KOHOMIUHHX BUTIJ, sIKi OyIyTh MOPODKEHI
aKTHUBOM 41 3000B'I3aHHSIM;

0) HEBM3HAYCHICTh iCHYBAaHHS TOCTAa€ TOJi, KOJM HE BU3HAUCHO, YW ICHYE aKTHB abo

3000B’s3aHHA. Y myHKTax 5.12-5.14 0OroBOprO€ThCS NHTAaHHA TPO TE, SKUM YHHOM
HEBHU3HAYCHICTh ICHYBaHHS MOJXKE BIUIMBaTHM Ha pIOIEHHS NP0 BU3HAHHA Cy0'€KTOM
TOCTIOAAPIOBaHHS aKTUBY YW 3000B'SI3aHHS B pa3i HEBU3HAYCHOCTI HABKOJIO iCHYBaHHS aKTHUBY
4r 3000B’I3aHHS.

HasiBHiCTh HEBH3HAUEHOCTI pe3yibTaTy abd0 HEBH3HAYEHOCTI ICHYBaHHS 1HOAI MOXe POOHMTH
BHECOK y HEBH3HAYEHICTh OI[iHKK. BoHOUAC, HEBH3HAYCHICTD PE3yJIbTaTy ab0 HeBU3HAYCHICTD
iCHyBaHHS 30BCiM He 000B'SI3KOBO Ma€ MPU3BECTH JI0 HEBU3HAYCHOCTI oniHKH. Hampuknan, Ko
CIIpaBe/IIMBY BAPTICTh aKTUBY MOXKHA BU3HAYUTH 0E3MIOCEPEHBO IUIIXOM CIIOCTEPEKEHHS 38
[[iHAM{ Ha aKTHBHOMY PHHKY, TO HEMa€ JKOJHOI HEBH3HAUYEHOCTI OLIIHKH TaKol CHpaBesIMBOT
BapTOCTi, HABITh SIKIIO HEMA€ BHU3HAYEHOCTI HABKOJO TOTO, CKUTBKH TPOIIOBHX KOIITIB y
KiHIIEBOMY ITi/ICyMKY TpUHECE aKTUB, — TOOTO 33 HAasBHOCTi HEBU3HAYEHOCTI PE3YNIbTaTy.
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MocuntoBanbHi AKICHI XxapaKTepUCTUKKN Ta BapTiCHe OOMeXeHHs

[ocumoBanbHi SIKICHI XapaKTEPUCTUKU: 31CTaBHICTh, 3p0O3YMUIICTh Ta MOXKIIUBICT IIEPEBIPKH, a
TaKOX BapTicHE OOMEKEHHS MAIOTh MEBHI HACTIJKY U1 BHOOPY OCHOBH OIIHKH. 111 Hacmigku
00TOBOPIOIOTBCSA B MOAAJBIIMX IMyHKTaX. Y MyHKTax 6.69—6.76 0OroBOPIOIOTHCS MOAAIbIIL
HACHIIKH, Criennu(iuHi sl KOHKPETHUX OCHOB OIIHKH. [TocHIIoBanbHa sSIKICHA XapaKTepUCTHKA
CBOEYACHOCTI HE Ma€ KOJIHUX KOHKPETHHX HACHIAKIB JUIS OLIHKH.

Po3Mip BUTpaT He nuie 0OMeXye iHIII pileHHs y cdepi GpiHaHCOBOT 3BITHOCTI, ajie i HakIanae
BapTicHe 0OMeXeHHs Ha BHOIp OCHOBH OIiHKH. OTXKe, IPH BHOOPI OCHOBH OI[IHKH Ba>KIIMBO
BpaxyBaTH, Yd BUTOIM BiJ HagaHHS iH(popMamii KopuctyBadyaMm (iHAHCOBOI 3BITHOCTI TaKolO
OCHOBOIO OIIIHKH, IIMOBIpHO, BHIIPaBIAIOTh BHUTPATH Ha HAaJaHHS Ta BUKOPUCTaHHS TaKoi
iH(popMarii.

IMocnioBHE BUKOPUCTaHHS OJHUX 1 TUX CAMUX OCHOB OIIIHKH JUISl OTHUX 1 THX CAaMHX CTaTel 5K
MiX TepiogaMu y cy0'eKTa roCIoapiOBaHHs, 10 3BITy€, TaK 1 B MEXaX OJAHOTO i TOTO CaMOTO
nepiony y pi3HUX cyO0'€KTiB rOCIOJapIOBaHHSA MOXKE JOMOMOITH 3p0oOUTH (piHAHCOBY 3BITHICTH
O1IIBII 3iCTaBHOIO.

3MiHa OCHOBHU OLIHKH MOKE 3pOOMTH (hiHAHCOBY 3BITHICTH MEHII 3po3yMinor. OpHak, 3MiHA
MOXe OyTH BHWIpaBAaHa, SKIIO IHII YWHHUKA TEPEBAXKAIOTh 3MEHIICHHS 3pPO3YMIIOCTI,
HaNpHUKIAA SKIIO 3MiHa pOOHUTH iH(OpMaLil0 MOPEYHImIOw. Y pasi 3MiHM KOPUCTyBauam
(iHaHCOBOT 3BITHOCTI MOXE 3HAJOOHMTHCH MOSICHIOBAIbHA iH(OpPMAIlisS, IO JacTh iM 3MOTY
po3siOpatuch B ehexTi Takoi 3MiHH.

3pO3yMINICTh 4aCTKOBO 3aJI€KUTh BiJl KUTBKOCTI Pi3HHX OCHOB OI[IHKH, I110 BUKOPHCTOBYIOTHCS,
a TaKOX BiJl TOTO, YA 3MIHIOIOTECS BOHHU 3 TUIMHOM Yacy. 3araioM, 9uM OibIlie OCHOB OI[iHKH
BUKOPHUCTOBYEThCS B KOMIUIEKTI ()iHAHCOBOT 3BITHOCTI, TMM CKJAJHINIOIO W THM MEHII
3pO3yMIJIOI0 CTa€ BiANOBifHA iH(pOpMalis, a MiJICYMKOBI YM NMPOMDKHI NMOKa3HUKH 3BITY IPO
(iHaHCOBUI cTaH Ta 3BITY (3BiTiB) PO (hiHAHCOBI pe3yIbTATH CTAIOTH MEHII iHPOPMATHBHUMH.
YTiM, BUKOpPHCTaHHS OiNbINOI KITBKOCTI OCHOB OIIIHKA MOXE OYTH IOILIIBHUM, SKIIO IIe
moTpiOHO I HalaHHS KOPUCHOT iHpopMarii.

MOXITUBICTh MEPEBIPKU MiJKPITUTIOETHCS BUKOPUCTAHHSIM OCHOB OIIIHKH, 1[0 BUAIOTh OIIiHKH,
MPUIATHI Ui HE3aJIeKHOTO MINTBEP/KCHHS YM TO Oe3mocepefHbO (HANPHUKIAA, MOUITXOM
CIIOCTEPEIKEHHSI 3a I[IHAMHM), UM TO ONOCEPEKOBAHO (HAMPUKIIAJ, HIIIXOM HEepeBipKU BXiJHUX
JTAaHUX MOZEi). SIKIIo OLiHKY MepeBipUTH HE MOYKHA, KOpUCTyBadaM (piHAHCOBOT 3BITHOCTI MOXKe
3HAJ00UTHCH MOSCHIOBAbHA iH(OpMAaIlis, [0 AaCTh IM 3MOTY PO3iOpaTHCh Y TOMY, K OyJIO
BHU3HAUEHO OIHKY. Y [NESIKHX i3 TaKWX BHIIQJKIB MOXE BUHHKATH TependadaTd 3a3HadaTH

BUKOPHCTAHHS 1HIIIOI OCHOBH OI[iHKH.

IcTopuyHa cobiBapTicTb

VY GaraTbox CHTyamisiX OILHIOBAaHHS iCTOPHYHOI cOOIBapTOCTI BUKOHYBATH IIPOCTIIIE, a OTXKE
BOHO OOXOAMTHCS HE TaK JOPOTO, HiK OIIHIOBaHHS MOTOYHOI BapTocTi. Kpim Toro, omiHKH,
BH3HAYCHI HA OCHOBI OL[IHKH 32 iCTOPUYHOIO COOIBapPTICTIO, € 3a3BHYail J0Ope 3pO3yMilTMHU Ta,
B 0araTbOX BHIAJIKAX, MOXYTb OYTH TIEpPEBipeHi.

BojHouac, OI[iHIOBAHHsS CITOKMBaHHS, a TAKOXX BH3HAYEHHS Ta OIL[IHIOBAaHHS 30MTKIB Bij
3MEHIIEHHS KOPHCHOCTI UM OOTSDKIIMBHX 3000B'I3aHb MOXYTh OyTH cyO'ektmBHEMH. OTXe,
iCTOpUYHY CO0iBapTiCTh aKTUBY 4M 3000B'sI3aHHS iHOAI MOXKE OyTH Tak caMO Ba)KKO BUMIpSTH
Y1 MEPEBIPUTH, K IOTOYHY BapTiCTh.
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Ilpn BuUKOpHCTaHHI iCTOPHYHOI COOIBAPTOCTI SIK OCHOBM OINHKM 1IEHTHYHI aKTHBH abo
3000B's13aHHs, NPUUHATI a0o mpuadaHi B pi3HUHA Yac, MOXYTh 3a3HA4aTUCh y (iHAHCOBIH
3BITHOCTI B pi3HHX cyMax. Lle Moske HOTipIIyBaTH 3iCTaBHICTH K MDX IepioJaMy IJIsl OJJHOTO
cy0'exTa rocroaproBaHHs, 110 3BITY€, TaK 1 B MEXaX OJHOTO MEPiofy MiX Pi3SHUMH cy0'eKTaMu
rOCIIOJapIOBAHHSI.

MoToyHa BapTicTb

OCKUTBKM CHpaBeIIMBa BapTIiCTh BH3HAYAETHCA 3 TOYKH 30pPYy YYaCHUKIB PHHKY, a He 31
creruivHOi 11 cy0'eKkTa TOCIOapIOBaHHS TOUYKH 30pY, Ta HE 3aJIKHUTH BiJ] TOTO, KOJIN OYyII0
npua0aHO aKTHB YW NPHUUHATO 3000B'SI3aHHA, TO 1AEHTHYHI aKTUBH ab0 3000B'A3aHHS, ILO
OLIHIOIOTBCS 3a CIPaBEIUIMBOIO BapTICTIO, B NPHHIMIN, OI[IHIOBATUMYTHCS CyO'eKTaMn
TOCIIOJaPIOBaHHSI, 1[0 MAIOTh JOCTYH 10 OJHUX i THX CAMHX PUHKIB, y OHAKOBIH cyMi. Lle Mmoxe
MOKPAIIyBaTH 3iCTABHICTH SIK MK TIEPi0IaMHU JJIsI OJJHOTO CYy0'€KTa TOCIIOJapIOBaHHS, IIO 3BITYE,
TaK i B MeXax OJHOrO IMepiofy MiX pi3HHMH cyO'ekTamMu rocropapioBanHs. Ha Bigminy Binx
LBOTO, OCKUIBKM BapTICTh TPH BHKOPUCTaHHI Ta BAapTICTh BHUKOHAHHS CIHPAIOThCA Ha
cneru(iuHy Uil cy0'eKTa roCrioJaproBaHHs TOYKY 30pY, BIANOBIIHI OIIHKH MOXYTh OyTH
Pi3HUMH IS iIEHTUYHUX aKTUBIB 200 3000B'3aHb y pi3HUX CyO0'ekTiB rocrmomaproBanHs. Lli
BIZIMIHHOCTI MOXXYTh IOTipIIyBaTH 3iCTaBHICTh, OCOOJMBO SIKIIO aKTHBU YU 3000B'I3aHHS
PpOOIIATE BHECOK Y TPOIIOBI MOTOKH B MOAIOHMUH cIoCi0.

SIkmio cripaBeIMBa BapTICTh aKTUBY YU 3000B'13aHHS MOXke OyTH BH3HAa4YeHa 0e3M0oCepenHbo
LIUIIXOM CIIOCTEPEKEHHS 3a LiHAMH Ha aKTHBHOMY PHUHKY, TO HPOILEC OLIHKH CIIPaBEAINBOI
BapTOCTI € MAJTOBUTPATHUM, IIPOCTHM i JIETKHUM JUI1 PO3YMIHHS, a CIIpaBeUINBa BapTICTh MOXeE
OyTH IepeBipeHa NUIIXOM 0e3M0CePEAHBOTO CIIOCTEPEKECHHS.

Jlns oLiHIOBaHHS CHIPaBEIUTMBOI BapTOCTI B pa3i HEMOXJIIMBOCTI i BCTAHOBICHHS MUIAXOM
0e3MocepeTHHOr0 CIIOCTEPEKEHHS Ha aKTUBHOMY PHHKY MOJKe OyTH HEOOXiJHUM 3aCTOCYBaHHS
METOIB OILIHIOBaHHS, SIKi MOJEKYIH NependadaroTh BUKOPHCTAHHS METOJIB OI[IHIOBaHHS Ha
OCHOBI TPOIIOBHX ITOTOKIB; X 3aCTOCYBaHH 3a3BH4ail € HEOOXITHUM TP BU3HAYEHHI BaPTOCTI
P BUKOPHCTAHHI Ta BAPTOCTI BUKOHAHHS. 3aJISKHO BiJI TOTO, SIKi METOJIH BUKOPUCTOBYIOTBCS:

OLIIHIOBAaHHS BXIMTHMX JaHMX /U1 OLIHKM Ta 3aCTOCYBaHHS METOJy OLIHIOBAaHHS MOXKe
00XOANUTHCEH IOPOTO Ta OyTH CKIIATHIM;

BXIiJJHI JJaHi AJI Mpolecy MOXYTh OyTH Cy0'€KTHBHHMH i MOke OyTH Ba)XKKO IIEPEBIPUTH SIK
BXiMHI JaHi, Tak 1 BamiAHICTH camoro mporecy. OTXe, OI[HKM iICHTUYHUX AKTHBIB YH
3000B's13aHb MOXYTh OyTH pi3HHMHU. Lle MOXe MoTipIIyBaTH 31CTaBHICTb.

VY GaraTbox BHINAJKax BapTiCTh IPH BHKOPHCTAHHI HEMOJXJIUBO 3MICTOBHO BH3HAYHUTH JUIS
OKPEMOT0 aKTHBY, 1110 BHKOPUCTOBYETHCS B IOETHAHHI 3 IHITMMH aKTHBaMHU. HaToMicTb BapTicTh
IpY BUKOPHCTaHHI BU3HAYAETHCS IS TPYNHU aKTUBIB, 1 MOJKE BHHUKATH HEOOXITHICTh PO3MOITY
0JICpPXKAHOTO Pe3yNbTaTy MK OKpeMHUMH akThBamu. Lle#l mporiec Moxke OyTH CyG'€KTUBHHM i
noBinbHUM. KpiM TOro, OIiHKH BapTOCTi MPH BUKOPUCTAHHI [UISl aKTHBY MOXXYTh HEHaBMHCHO
BPaxOBYBATH €(EeKT CHHEPTii 3 IHIMMMH aKTHBaMH y cKiaai rpyny. OTxe, BU3HAUYSHHS BapTOCTI
IpH BHKOPUCTaHHI aKTUBY, IO BHUKOPHCTOBYETHCS B MOEIHAHHI 3 IHIIMMH aKTHBaMH, MOXeE
00XOAMUTHCH JIOPOTO, a CKIATHICTh 1 CY0'€KTUBHICTH IIOTO MPOIIECY MOTIPIIYIOTh MOMKIIUBOCTL
nepeBipky. 3 WX IPUIHH KOPUCTYBATUCh BAPTICTIO IIPH BUKOPHUCTAHHI K OCHOBOIO OLIIHKH JUISI
PETYIISIPHOTO MEPEOLIiHIOBAHHS TAKMX aKTHBIB MOXKe OyTH HENpakTH4YHO. BogHO4Yac, BOHa MOXKe
OyTH KOPHCHOIO IS HEPEryJIIPHOTO MEPEOL[iHIOBaHHS aKTHBIB, HAIIPHKIIA/A IPH BUKOPHCTAHHI
B TECTi Ha 3MEHILICHHsI KOPUCHOCTI JUIsl BU3HAYCHHSI TOTO, YH € iCTOPHYIHA COOIBAPTiCTh MOBHICTIO

BIJIILIKOIOBHOIO.
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Ilpn BuUKOpHCTaHHI MOTOYHOI COOIBAPTOCTI SK OCHOBM OLIHKM iJEHTHYHI AaKTHBU abo
3000B's13aHHs, MPUHHATI a00 MpuadaHi B PI3HUH Yac, 3a3HAYAIOThCA Y (HiHAHCOBIH 3BITHOCTI B
OIHAKOBIil cymi. lle MoJke TOKpamnTyBaTH 3iCTaBHICTH SIK MK IepioJjaMy I OTHOTO Cy0'ekTa
TOCIOAAPIOBAaHHS, IO 3BiTY€, TaKk 1 B MeXaxX OIHOTO IMepioAy MK pi3HHMHU cyO'ekTaMu
rocrojaproBanss. BonHouac, BH3HAa4eHHsS IOTOYHOI coOiBapTOCTI MOXKe OyTH CKIamHHM i
cy0'eKTUBHHM, Ta OOXOAMTHCH Aoporo. Hampukman, sk Bif3HaA4eHO B IMYyHKTI 6.22, MoOxe
BUHUKHYTH NOTpeOa B OLIHIOBAaHHI HMOTOYHOI COOIBapTOCTI AKTHBY NUIIXOM KOPUTYBaHHS
MOTOYHOI LiHM HOBOTO aKTHBY 3 ypaxyBaHHSM IOTOYHOIO BiKy Ta CTaHy akTHBY, IO ioro
yTpuMye cy0'ekT rocmomaproBaHHs. KpiMm Toro, 6araro akTHBIB HE 3aMIiHIOBaTUMYTHCS Ha
1ICHTUYHI aKTHBHU 4epe3 3MIHMU B TEXHOJIOTIAX Ta 3MiHU B IPAKTHLI FOCIOAAPCHKOI iSIBHOCTI.
TakuM 9MHOM, AJISI OLIHIOBAHHSA MOTOYHOI cOOIBapTOCTI aKTUBY, €KBIBJICHTHOTO HAasSBHOMY
aKTHBY, 3HAJIOONUTHCS NOAAIIBIIE Cy0'€KTHBHE KOPUTYBaHHS IOTOYHOT IIiHU HOBOTO akTHBY. Kpim
TOTO, ITOJILJT 3MiH y OaJaHCOBIi BapTOCTI /151 TOTOYHOI COOIBAPTOCTI MiXK IIOTOYHUMH BUTPAaTaMU
CIIO’KUBAHHS Ta €()eKTOM 3MiH y IiHaX (IUB. MyHKT 6.42) MO)Xe BUSIBUTHCH CKJIaJHUM 3aBIaHHIM
1 BUMaraTu JOBUIGHUX HpUIyIIeHb. Uepe3 Il TPYAHOIII OLIHKaM 3a MOTOYHOK COOIBapTICTIO
Moxe OpaKyBaTh MPUAATHOCTI AJIsI HEPEBIPKU Ta 3pO3yMIIOCTI.

YuHHMKN, cneuundiyvHi ona nepBiCHOI OUIHKK

VY mynkrax 6.43-6.76 OOrOBOpIOIOTHCSI YMHHHKH, SIKI HEOOXIZHO BpaxoBYBaTH HpH BHOODI
OCHOBHU OLIHKM Y{ TO JUIS IEPBICHOTO BU3HAHHS, YM TO I IOJAJBIIOrO OLIHIOBAaHHA. Y
IyHKTaX 6.78—6.82 00roBopIOOTHCS NEsIKi JOAATKOBI YHHHHKH, SIKi HEOOXiJHO BpaXxOBYBaTH IIPH
MepBiCHOMY BU3HAHHI.

[Tpu nepBicHOMY BH3HaHHI COOIBapTICTh aKTUBY 4X 3000B’I3aHHS, BiIIOBITHO NPUAOAHOTO YN
MIPUAHATOTO BHACIIIOK TOIi, IO € OTepaIli€lo Ha PUHKOBHUX YMOBAX, € 3a3BHYall HOAIOHOIO 10
Horo crpaBe/IIMBOI BAPTOCTI Ha TaKy JaTy, KpiM sIK Y pa3i 3HaYHUX BUTpAT Ha onepaiiito. Pazom
3 THM, HaBITh SIKIIO IIi JIBi CyMH MOiOHI, TOTPIOHO OTMHKCATH, Ky OCHOBY OILIIHKHA BUKOPHCTaHO
MIpH TIEPBICHOMY BH3HaHHI. SIKIIO 3T0/I0OM BUKOPHCTOBYBATUMETHCS iICTOPHYHA COOIBaPTICTh, TO
IIPY TIEpBICHOMY BHM3HAHHI 3a3BMYaif TeX MOLIIGHO BHKOPHCTOBYBATH TaKy OCHOBY OLIHKH.
IToxiOHO 10 1LBOTO, SKIIO 3rOJOM BHKOPUCTOBYBATHMETHCS IMOTOYHA BapTiCTh, TO MPH
NepBiICHOMY BH3HAHHI 3a3BMYail TEX JOLIILHO BUKOPUCTOBYBATH came 1. Bukopucranus omHiel
1 Ti€l caMOi OCHOBH OIIiHKH ISl IEPBICHOTO BU3HAHHS T4 HACTYITHOI OIIHKHU Ja€ 3MOTY YHUKHYTH
BU3HAHHS JIOXOJIB a00 BHUTpAT Mij Yac Mepiuoi HACTYIHOI OI[IHKY JIMILE Yepe3 3MiHy B OCHOBI
OIIHKH (IHB. MyHKT 6.48).

Ipu npunbaHHi cy0'eKTOM rOCIOJApPIOBAaHHS aKTUBY YU NMPUIHATTI 3000B'sI3aHHS B OOMiH Ha
MepeIaHHs iHIIOTO aKTUBY UM 3000B'13aHHS BHACIIOK OTepallii Ha pHHKOBHX YMOBaX IepBiCHa
OlliHKa NMPHUAOAHOTO aKTHUBY YM NPUHHATOrO 3000B'I3aHHS BU3HAYAE, YM BHHHKHYTH 32 II€I0
omepali€ro SAKiCh Joxomu abo BHUTpaTH. SIKMIO akTHB 49U 3000B’sS3aHHS OIIIHIOETHCS 3a
co0iBapTICTIO, TO MPH MEPBICHOMY BH3HAHHI HE BUHHUKAE )KOJHOTO JOXOMY YM )KOIAHHX BUTpAT,
KpiM SIK Y pa3i BUHUKHEHHS JOXOJY YM BUTPAT BiJ HPUIUHEHHS BH3HAHHS MEPEAaHOTO aKTHBY
9l 3000B’s3aHHS Ta KpPIM SK Yy pa3i 3MEHIICHHS KOPHCHOCTI aKTUBY YH OOTSKIMBOCTI
3000B’s13aHHSI.

AKTHBH MOXYTh OyTH IpUI0aHi a00 3000B'13aHHS MOXKYTh OyTH IPHHHSATI BHACTIIOK MOIT, IO
HE € Olepali€lo Ha pUHKOBUX yMoBax. Hanpukian:

a)  HaI[iHy omepalii MOXyTh BIUIMHYTH BiTHOCHHH MK CTOpOHaMH a00 (iHaHCOBI
TpyAHOIL, 200 iHII HECTIPUATIIMBI ISl OAHI€ET 31 CTOPiH 0OCTaBHHH;
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6) axtuB MOke OyTH HamaHWH ypsaoM cy0'eKTOBI rocIiofaproBaHHs O€30IIaTHO
YH MOJapOBaHM Cy0'€KTOBI TOCTIOIAPIOBAHHS 1HILIOIO CTOPOHOIO;

B) 3000B’sI3aHHST MOKE 6yTI/I HaKJIaICHE 3aKOHOM Y1 HOPMAaTUBHUM aKTOM; abo

r)  3000B's3aHHA 3 BUILIATH BiIIIKOAYBaHHS a00 mTpady MOKe BAHUKHYTH
BHACITIZIOK TPaBONOPYIICHHS.

6.81 VY Taknx BHUNAIKax OIHIOBAHHS NPHAOAHOTO aKTUBY UM MPUIHATOTO 3000B'sI3aHHS
3a HOro iCTOPHUYHOIO COOIBapTICTIO MOXKe He 3a0e3MeyyBaTH MPaBAUBOTO MOJAHHS
aKTHBIB Ta 3000B's13aHb Cy0'eKTa TOCHONAPIOBAHHS, a TaKOX JOXOJIB YH BHTpAT,
MOPOKEHHUX OMEpali€elo UM iHIIOK Moaier0. TakuM YHHOM, MOXe OyTH AOIUIBHAM
OLIIHIOBAaHHS NPHUI0AHOTO aKTHBY YH IPUHHATOTO 3000B'3aHHS 32 YMOBHOIO
coO0iBapTICTIO 3TigHO 3 MyHKTOM 6.6. Bynp-sika pI3HHISM MK L€ YMOBHOIO
co0iBapTicTIO Ta OyIb-KOI0 HAJIAHOIO UM OJIEP’KaHOI0 KOMITCH CaLi€o Oy/ie BU3HAHO
SIK JIOX1J1 YY1 BUTPATH NP EPBiCHOMY BU3HAHHI.

6.82 IMpn npunbanHi akTHBIB ab0 MPHHUHSATTI 3000B'I3aHb YHACIIJOK MOAIi, 0 HE €
OTIepalli€l0 Ha PUHKOBHX YMOBaX, yci JOPEYHI acmeKTH omepamii abo iHmoi momii
MaloTh OyTH imeHTH(dikoBaHi Ta B3sATi K0 yBaru. Hampukmanm, st mpaBIuBOTO
MOJAaHHS CYTHOCTI BIUTUBY omeparii abo iHmoi moxii Ha ¢piHaHCOBUI cTaH cy0'ekTa
TOCIIOIapIOBaHHS (IMB. MyHKTH 4.59-4.62) Ta BianosigHoTrO ii BIJIMBY Ha (iHAHCOBI
pe3yabTaTh Cy0'eKTa roCoJaploBaHH MOXKe BUSBHTUCH HEOOXITHUM BH3HATH 1HIII
aKTHBH, 1HIINI 3000B'sI3aHHS, BHECKH JICPXKATENIB BUMOT JO BJIACHOTO KaIliTaly Yd
PO3MOALTY JepsKaTesIM BUMOT 10 BIIACHOTO KaIliTay.

BinbLw HiXX ogHa OCHOBA OLHKMK

6.83 IHoni BpaxyBaHHSI YMHHUKIB, ONMHMCAHUX Yy MyHKTax 6.43—6.76, MOxe MiJBECTH 1O
BHUCHOBKY TIPO T€, IO [Tl aKTUBY YU 3000B'I3aHHS Ta BiIIOBITHUX TOXO/IB 1 BUTPAT
MoTpiOHO GBI HiK OJIHY OCHOBY OIIIHKH, 11100 HalaBaTH JOpEUHY iH(opMalrlito, ska
MpaBAMBO TOJa€ K (iHAHCOBUI CTaH Cy0'€eKTa TOCIIOJApIOBaHHsS, Tak 1 ioro
(hiHaHCOBI pe3ynbTaTy.

6.84 YV 6iIpII0CTI BUNIAKIB HAR3PO3YMITIIINM MiIX0A0M 10 HagaHHs i€l iHpopMarii € Takuii:

a) BHUKOPHCTOBYBATH €JIMHY OCHOBY OLIHKH SIK JUIsl aKTHBY Y 3000B'I3aHHS y
3BiTi TIpo (piHAHCOBHIA CTaH, TaK i AJI BiAIOBIIHUX JOXOJIB i BUTPAT Y 3BiTi
(3BiTax) mpo (hiHAHCOBI pPe3yJILTATH; T

0) HaJaBaTH B IPUMITKaX JIOJATKOBY iH(OPMAIi0 3 3aCTOCYBaHHSIM 1HAKIIOT
OCHOBH OI[iHKH.
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6.85 VTiM, y Jeskux BUMAAKax It iHpopMaIlist € JopedHilmon 4u 3abesneuye OuIbLI
npaBIUBe MOAAHHS SIK (iHAHCOBOTO CTaHy Cy0'eKTa rocCromaproBaHHs, Tak i HOro
(hiHAHCOBHX PE3yJIbTATIB IUIIXOM BUKOPUCTaHHS:

a) €IMHOI OCHOBU OLIHKH SK JUIi aKTUBY YH 3000B'S3aHHS Yy 3BIiTI IpO
(inaHCOBHUH CTaH; Ta

0) IHaKII0! OCHOBH OLIHKH IS BIiATIOBIAHUX JIOXOXIB 1 BHTpAT y 3BITi Ipo
npubyTok a6o 36utok *° (qus. nynxTu 7.17-7.18).

TIpu BuOOpI 1IMX 6a3 OIIHKK HEOOXITHO OpaTH J0 yBard YNHHUKH, 110
00TOBOPIOBAJIHCH Y MyHKTaX 6.43—6.76.

6.86 VYV Takux BUNAIKaxX 3IHCHIOETHCS BiOKPEMIICHHS Ta KiacHikailis 3araibHOrO
JIOXOJly UM 3arallbHAX BUTPAT 3a IEpioJ] BiJ 3MiH y HOTOYHIH BapTOCTI aKTUBY YU
3000B's13aHHS (TUB. MyHKTH 7.14-7.19), 11100:

a) 3BIT Impo mpuOYTOK ab0 30MTOK MICTHB J0Xin abo BUTpaTH, OIliHEHI 3
3aCTOCYBaHHSIM OCHOBH OILIIHKH, 0OpaHOi Ui 3a3HAYEHOTO 3BITY; Ta

0) IHIMMH CYKYITHHI TOXiJ MICTHB yci peITy ZOXOAiB ab0 BUTpaT. YHACTiIOK
OTO HAKOMHWYCHUH I1HIIWH CYKyHDHHH JOXil 32 TakUM AaKTHBOM YH
3000B's13aHHSM JOPIBHIOE Pi3HULI MiX:

(i) 0AIaHCOBOIO BapTICTIO aKTHBY YH 3000B'13aHHS Y 3BiTi PO
(inancoBUii cTaH; i

(i) 0aJlaHCOBOIO BAPTICTIO, Ky 0YJI0 O BU3HAYEHO IPH 3aCTOCYBAHHI
OCHOBH OLIIHKH, 00paHOi A7 3BTy Mpo MpHOYTOK a00 30MTOK.

OuiHka BnacHoro kanitany

6.87 3aranmpHa OajlaHCOBa BApTICTh BJIACHOTO KamiTany (3aralbHUN BIACHHN KaIliTa)
Ge3nocepeIHEO HE OLIHIOETHCS. BOHA JOpIBHIOE 3arajbHOMY PO3MIpOBi OanaHCOBHX
BapTOCTEH yCiX BU3HAHUX AKTHBIB 32 BHPAaXyBaHHAM 3arajbHOTO PO3Mipy OalaHCOBHX
BapTOCTEH yCiX BU3HAHUX 3000B'sI13aHb.

6.88 Ockibku (iHAHCOBA 3BITHICT 3aralbHOTO MPU3HAYEHHS HE NMPH3HA4YeHA VIS MOJaHHs
BapTOCTi Cy0'eKTa rocrnoiaproBaHHs, 3arajibHa OagaHcoBa BapTIiCTh BIACHOTO KalliTaly
3a3BHYAi HE JOPIBHIOE:

a) CYKYIIHIl PUHKOBIH BAPTOCTI BUMOT JI0 BIIACHOTO KariTany cy0'ekTa
rOCIIO/IapPIOBAHHS;
0) cyMi, sIka MOXe OyTH oJiepKaHa MIUITXOM MPOJIaKy Cy0'eKkTa rOCIIOAaprOBaHHs

SIK I[IJTICHOr0 MaifHOBOTO KOMIUIEKCY Ha OCHOBI Oe3repepBHOT AisIbHOCTI; 260

B) CyMi, sIka MOXe OyTH oJiepKaHa IUISTXOM MPOJIAKy BCi aKTHBIB Cy0'e€KTa
TOCIIO/IaPIOBAHHS Ta MOTANICHHS BCiX HOTO 3000B's3aHb.

10 Konyenmyanvra ocnoéa He yTOYHIOE, YU 3BIT (3BITH) PO (iHAHCOBI pe3yNIbTaTH CTAHOBUTD
(craHOBNATH) €quHUK 3BiT abo mBa 3BiTH. Y Konyenmyanvhiti 0cHogi TEpMIH «3BIT IO
npuOyTOK abo 30MTOK» BUKOPHCTOBYETHCS Ha TMO3HAYEHHS SK OKPEMOro 3BITY, TakK i
OKpEMOT0 PO3/LTy B MEXKaX €JJMHOTO 3BITY Mpo (iHAHCOBI Pe3yJIbTATH.
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[ompu Te, mo 3araqpHUN BIACHUH KamiTall 0e3M0CEepeaHbO HE OLIHIOETHCSA, MOXKE BUSBUTUCH
JOLIIBHUM Oe3locepelHe OLIHIOBaHHSA OalaHCOBOi BapTOCTI OKPEMHUX KJaciB BIACHOTO
Karitany (IuB. MyHKT 4.65) Ta IessknX KOMIIOHEHTIB BJIaCHOTO KaIiTairy (IuB. MyHKT 4.66). YTiM,
OCKIJIBKM 3arajbHHi BJIACHHH KaIliTaJl OLIHIOETHCS K 3aJMINOK, IOHAHMEHIIE OIWH Kiiac
BJIACHOT'O KalliTaly HE MOE OI[IHIOBAaTHChH Oe3mocepesHpo. [1oaioHO 10 1pOro, MOHAWMEHIIE
OJIMH KOMIIOHEHT BJIACHOTO KaIliTaJly He MOKE OLIHIOBATHCH 0€3M0CEePEIHEO.

3arampHa 0ajJaHCOBa BApPTICTh OKPEMOTO KIIACY BJIIACHOTO KaIliTally UM KOMITOHEHTY BIIACHOTO
KalliTaly 3a3BHYail € JOAATHOIO, alie 3a AeSKUX 00cTaBHH Moxke OyTH Bing'emHoto. [loaibHo mo
[LOTO, 3araJIbHAH BIACHHUI KaITiTA) 3a3BHYA € JOJaTHUM, aJie, 3aJICXKHO BiJ] TOTO, SIKi aKTUBH Ta
3000B's13aHHS] BU3HAIOTHCS, i SIK BOHU OI[IHIOIOTHCS, BiH MOKE OyTH BiJ'€MHIM.

MeToau ouiHIOBaHHSA Ha OCHOBI FNPOLLOBUX NMOTOKIB

IHOMI OLIHKY HEMOKITUBO BH3HAYUTH IIUIIXOM 0E3MOCEPETHBOTO CIIOCTEPEIKECHH. Y NEIKUX 13
TaKUX BUIAAKIB OJHUM 31 IIUIAX1B BU3HAYECHHS OLIHKH € BUKOPUCTaHHS METOMIB OLIHIOBAaHHS Ha
OCHOBI I'POIIIOBUX MOTOKIB. Taki METOIM HE € OCHOBaMH OLIIHKU. BOHU SBISIFOTH COO0I0 METOIH,
0 BUKOPHCTOBYIOTHCS TPH 3aCTOCYBaHHI OCHOBH OIIHKU. TakMM YHHOM, TP BHKOPUCTAHHI
TaKOT0 METOy HeOOXiTHO BU3HAUHUTH, SIKa OCHOBA OLIIHKY BUKOPHCTOBYETHCS Ta B IKOMY 00Cs31
METOJI BIJI3EPKATIOE YUHHUKH, 3aCTOCOBHI JI0 TaKol OCHOBM OIliHKH. Hampukiaj, sKIio
OCHOBOIO OLIIHKH € CIpaBeIiBa BapTiCTh, TO 3aCTOCOBHUMH € YHHHUKH, SIKi OTIMCAHO B ITyHKTI
6.14.

MeTonu OLHIOBaHHS Ha OCHOBI TpOIIOBHX IOTOKIB MOXYTh BHKOPHCTOBYBAaTHUCH IIPU
3acTocyBaHHI MOJHU(DIKOBAaHOT OCHOBM OLIHKM — HAaNpHKIaA, BapTOCTI BHKOHAHHS,
MOIU(IKOBAaHOT A BHKIIOUYECHHA e(EKTY MOKIMBOCTI HEBHKOHAHHS 3000B'13aHHS Cy0'€KTOM
rOCTIOAapIOBaHHS (BIACHOTO KPEAUTHOTO PU3HKY). Mo rdikallisi OCHOB OI[iHKH TOACKY TN MOXKE
JaBaTd iH(GOPMALilo, JOPEYHINTy I KOPUCTYBadiB (hiHAHCOBOI 3BITHOCTI, 00 3JICIICBIIOBATH
i popMyBaHHs uM crpolryBaTH ii po3yminHsA. BogHouac, koprcTyBadam (hiHaHCOBOI 3BITHOCTI
MOJKE TaKOX OyTH Baxkue 3p03yMiTH MOAN(IKOBaHI OCHOBH OIIHKH.

HeBusHaveHicTh pe3ynbTatTy (IUB. MyHKT 6.61(a)) BUHUKA€ BHACIITOK HEBU3HAYCHOCTI HABKOJIO
pO3Mipy YH CTPOKiB MaWOyTHIX TpOIIOBHUX MOTOKIiB. Lli HEBH3HAYEHOCTI € BaKJIMBUMH
XapaKTePUCTHKaMU aKTUBIB 1 3000B's13aHb. [Ipy OIiHIOBaHHI aKTHBY UM 3000B'3aHHA 4epe3
MOCHJIaHHS HAa HAOJIM)KeHI OLIHKY Mail0yTHIX TPOLIOBHX MOTOKIB, BAHHNKHEHHS SIKHX ITOB'sS3aHE
3 HEBU3HAYEHICTIO, OJTHUM 13 YWHHUKIB, SIKi CIiJT PO3TJITHY TH, € MOYITUBI KOJTMBAHHS OLIIHOYHOTO
pO3MIpy UM OLIHOYHUX CTPOKIB IMX TPOLIOBHX MOTOKIB (IMB. MyHKT 6.14(0)). 3a3naueHi
KOJIMBAaHHS BPAaXOBYIOTHCS IIPH BUOOPI €AMHOT CyMH 3 Aiana3oHy MOXKJIMBHX IPOIIOBHX IMOTOKIB.
OO0paHa cyMma sIK Taka iHOJI, ajie He 3aBXAH, € PO3MIPOM MOXIHUBOTO pe3ynbrary. CyMmoro, 1o
HaJa€e HaWJopeyHinry iH(popMallilo, 3a3BUYaii € cyMa 3 UCHTPaJbHOI YACTHHHU Iiala3oHy
(«ueHTpanbpHa OIiHKa»). Pi3Hi HEeHTpanbHI OLIHKKM HAaAAI0Th pi3Hy iHGopmamito. Hampuknan:

a) MaTeMaTHYHe OYiKyBaHHS (CepelHE 3HAYCHHS, 3BAKEHE 3 YpaxXyBaHHSIM IMOBIPHOCTI,
BiJJOME TaKOX SK «CTATUCTUYHE CEPEIHE») BIII3EPKATIOE BECh Jialla30H pe3yibTaTiB i HA/IAE
OinbIIOT BarM THM pe3yNbTaTaM, IMOBIPHICTh SKHX € BHINOK. MaTeMaTHyHe OYiKyBaHHs He
NpH3HAYeHEe JUIs HPOTHO3YBAHHS KiHIIEBOIO HAJXOJUKCHHS UM BHOYTTS IPOIIOBHX KOLITIB ab0

iHIIMX €KOHOMIYHMX BUTiJI, 10 BUHUKAIOTh i3 TAKOTO aKTUBY YH 3000B’I3aHHS;
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0) MaKCHMalbHa CyMa, HACTaHHS SIKOI € HMOBIpPHIIMM 3a 1i HeHacTaHHs (momiOHa 10
CTaTUCTUYHOI MeJiaHu), BKa3ye Ha Te, [0 KMOBIPHICTh 30MTKIB Y HOAAIBLIIOMY HE HNEPEBUIILYE
50% 1 iMOBipHiCTh IPHOYTKY B HOJANIBIIOMY He nepeBuirye 50%;

B) HaiMOBIpHIIINI pe3ynpTaT (CTaTHCTHYHA MOJa) — M€ €IUHEe HalOuIbIl iMOBipHE
KiHIIEBEe HAIXOKEHHS a00 BUOYTTS, 10 BUHUKAE 3 aKTUBY UM 3000B’I3aHHS.

LlenTpanbHa OmiHKA 3QJISKHUTH BiJ OLIHOK MAaHOYTHIX TPOIIOBHX MOTOKIB Ta MOXIIMBHX
KOJIUBaHb iX po3Mipy abo cTpokiB. BoHa He BpaxoBye LiHU 3a HNPUHHATTS HEBH3HAYEHOCTI,
TIOB'S13aHOT 3 THM, IO KiHIIEBUH pe3yJIbTaT MOXKE BiIPi3HATUCH BiJ LEHTPAIbHOI OMIHKH (TOOTO

YHHHUKA, OMTUCAHOTO B IMMyHKTI 6.14(T)).

XonHa neHTpanbpHa OLiHKA HE Ja€ MOBHOI iH(popManii mpo Jiana3oH MOXKINBUX Pe3yJIbTaTiB.
OTXe, KOpUCTyBauaM MOXe 3HaI00UTHCE 1H(OpMaris Ipo Aiana30H MOKIMBUX PE3yJIbTATIB.
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MopaHHA Ta po3KpUTTA iHhbopMaLii AK 3acobu KOMyHiKauii

7.1

7.2

7.3

Cy0'eXT rocnofaproBaHHs, IO 3BITYy€, MOBiIOMIIsE iHGOPMAIIiIO PO CBOi aKTHBH,
3000B's13aHHS, BIACHUI KalliTall, JOXiA 1 BUTPATH HUIIXOM MOJAHHS Ta PO3KPHUTTS
iH(popMarii y cBoiif (hiHAHCOBIH 3BITHOCTI.

PesynbratiBHE moBimomieHHs iH(opMmarii y (iHaHCOBIH 3BITHOCTI pOOHTH IO
iH(pOpMAaLiI0 JOPEUYHILIOK Ta CHPHUSE NMPaBIUBOMY ITOJAaHHIO aKTHBIB, 3000B'sI13aHb,
BJIACHOTO KaIliTally, JOXOXy Ta BHTpar cy0'ekTa rocroiapioBaHHs. BoHo Takox
MIJKPIIUTIOE 3pO3YMITICTh 1 MOXKJIMBICTH MOpiBHSAHHS iHGOpManii y QiHaHCOBIi
3BiTHOCTI. J{J1 pe3yJIbTaTHBHOTO MOBiqOMIICHHSI iH(opMaii y (iHaHCOBIH 3BITHOCTI
noTpidHO:

a) 30CepeKyBaTHCh Ha LUIX 1 MPUHIUIAX ITOJJaHHS Ta PO3KPUTTS
iHdopmarii, a He Ha IpaBUIIaXx;

0) knacugikyBat iH(OpMaIilo Y Crocio, 1o 3abe3nedye rpymyBaHHs
MOMIOHUX CTaTel 1 pO3MEKyBaHHS PiI3HUX CTATe; i

B) arperyBaTH iHQOpMaIIiio B Takui crocio, moo i He 3aByabOBYBaJH Hi
HeroTpiOHa JeTani3awis, Hi HaJMipHe arperyBaHHs.

Po3Mip BuTpaT He auIIe 0OMexye iHII pineHHs y cdepi GpiHaHCOBOI 3BITHOCTI, ajie
i Hakinagae BapTicHe OOMEXEHHA Ha pIMIEHHS NpPO TOAAHHA Ta PO3KPHUTTS
iHpopmanii. OTKe, IPU NPUHHATTI PillIeHb PO HOAAHHS Ta PO3KPUTTS iHGopMarIii
B)XJIMBO BpaxyBaTH, YW BHIOAM JUIA KOPHUCTYBadiB (hiHAHCOBOI 3BITHOCTI BiX
nojaHHs 200 PO3KPHUTTS KOHKPETHOI iHdopMallii, iIMOBIpHO, BUTIPaBAAIOTh BUTPATH
Ha Ha/IaHHS Ta BUKOPUCTAHHS Takoi iH(opmarii.

Llini Ta npMHUMNK NnogaHHA Ta pO3KPUTTA iHopmauil

7.4

7.5

7.6

A74

Juis 3a0e3neueHHs] pe3yNbTaTHBHOTO MOBIIOMIICHHs iH(opMmamii y ¢iHaHCOBIN
3BITHOCTi, NpH ompamtoBanHi BUMor CTaHIApTiB 10 MOAAHHS Ta PO3KPUTTS
iH(popMaIii MOTPiOHO IIyKaTH piBHOBATY MiX:

a) HaJaHHAM Cy0'€KTaM TOCIOIapIOBaHHS THYYKOT MOXKIIMBOCTI HaIaBaTh
JOpeuHy iH(hopMallifo, 0 MPABIUBO MOA€ aKTUBH, 3000B'sI3aHHSI, BIACHUN
KaIiTaj, I0XiJ] i BATPATH Cy0'eKTa rOCIOAapPIOBaHHS; Ta

0) BCTaHOBIICHHSIM O0OB'SI3KOBOCTI HaJaHHs iH(opMarii, o € 31CTaBHOI —
SIK MXK Mepiofamu Jutst cy6'ekTa roCcroAapioBaHHsl, 1110 3BITYE, TaK i B
Me)KaxX OJTHOTO MEPioy MK Pi3HUMH Cy0'€KTaMH TOCIIOIapIOBAHHS.

3aznauenHs y CraHpapTax Iiell mogaHHA Ta pPO3KpHTTA iH(opmamii crpuse
pe3ysbTaTHBHIM KOMyHiKalii y (iHaHCOBiIM 3BITHOCTI, OCKINIbKM Taki I
JIOTIOMAararTh Cy0'eKTaM TOCIOAApIOBAaHHS BH3HA4YaTH KOPHCHY iH(MoOpMaliio Ta
npuiiMaTH  pillleHHs TMpo Te, SK MOBLAIOMIATH Taky iHdopmamiio B
SIKHaHpe3yIbTaTUBHIIIHHN CTI0Ci0.

PesynpraTiBHY KOMYHIKaIiI0 y (piHAHCOBIH 3BITHOCTI MATPUMYE TAKOXK YpaxXyBaHHS

TaKUX MPUHIHITIB:

a) cnenugivHa U Cy0'eKTa TOCTIOAaproBaHHs iH(OpMAaIlis € KOPUCHIIIO 3a
CTaHJAPTH30BaHI OIUCH, SIKi 1HO/II HA3UBAIOTh «IIA0JIOHAMUY; Ta
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KoHuenTyansHa ocHoBa

0) IyOroBaHHS iHGOpManii B pi3HUX YacTHHAX (DIHAHCOBHX 3BITIB € 3a3BUYal
HeMmoTpiOHe Ta MOXke poOUTH (iHAHCOBY 3BITHICTH MEHII 3PO3yMIJIOKO.

Knacudikauis

7.7

7.8

7.9

7.10

7.11

7.12

7.13

Knacudikamiss — 1ie copTyBaHHS aKTHBIB, 3000B's13aHb, BIACHOTO KaIliTaly, JOXOIY
YU BHUTpAaT 3a CHUIBHUMH XapaKTepUCTHKAMH B HUIIX IIOJAHHS Ta PO3KPUTTS
iHpopmarii. [lo Takux XapakTepUCTUK HaJIekKaThb, 30KpeMa, XapakTep CTaTTi, ii poib
(abo ¢yHKWiA) B TOCIONApCBKiM  MISUIBHOCTI, Ky 3AifiCHIOE  Cy0'eKT
TOCHOJAPIOBAHHS, Ta MOPSAOK i1 OLIHKH.

BinHeceHHs 10 01HOTO I TOTO caMOro Kiacy pi3HHX aKTHBiB, 3000B's13aHb, BIACHOTO
KamiTaldy, AOXOAy Ta BHTpPAaT MOKE 3aByalbOBYBaTH JOpeuHY iH(opmariro,
HOTiPIIyBaTH 3pO3YMUIICTh 1 3iCTaBHICTB, 1 MOXe He 3a0e3nedyyBaTH HpPaBIHBOTO
HOJIaHHS TOTO, YOTO BOHA CTOCYETHCS.

Knacudikauisa aktueiB Ta 3060B'A3aHb

Kiacugikanist 3acTocoByeTbcss 10 OAWHHLI 00Ky, oOpaHOi Uil aKkTHBY YH
3000B’s3aHHs (1uB. MyHKTH 4.48—4.55). [Ipote iHOAI OyBae MOLTBHO PO3IUTHTH
aKTHB 4YHM 3000B'I3aHHA Ha KOMIIOHEHTH 3 pI3HUMH XapaKTepUCTUKaMH Ta
KiIacugikyBaTH IIi KOMIIOHEHTH OKpemo. lle mominbHO poOHTH TOIi, KOJIU
BiJIHECEHH [TUX KOMIIOHEHTIB JI0 Pi3HUX KJIACiB MiJACHIMIO O KOPUCHICTB OJlep)KaHOT
B HacHiAKy ¢iHancoBoi iHpopmanii. Hampukian, morio 6 OyTr ZOUUTBHO PO3AUIATH
AKTHB 4M 3000B's13aHHS HA TOTOYHHUH 1 HEOTOYHHI KOMIOHEHTH, Ta KiIacU(iKyBaTH
i KOMIIOHEHTH OKPEMO.

3ropTaHHA

3ropraHHs Ma€ Micle TOJi, KOIU Cy0'eKT TOCIOJapiOBaHHS BH3HAE Ta OLIHIOE 5K
AKTHB, TaK i 3000B'sI13aHHI SIK OKpPEMi OJMHULI 00Ky, aje rpymnye iX B €JUHY YUCTY
cyMy y 3BiTi po QiHaHCOBHIA cTaH. 3ropTaHHS 00'€JHY€E Pi3HI CTATTI B OAWH KIIac,
4epes3 110 BOHO 3a3BUYail HEJOLIbHE.

3ropraHHs akTUBIB 1 3000B'sI3aHb BiPi3HAETHCS BiJl TPAKTYBAHHS KOMIUIEKCY MpaB
Ta 000B'SI3KIB SIK €MHOI OAUHHUII 00Ky (quB. myHkTH 4.48—4.55).

Knacudikauia BnacHoro kanitany

Jnst HanaHHs KopHCHOT iHdopMalii Moske OyTH TOTpiOHO KiIacH(iKyBaTH BUMOTH JI0
BJIACHOTO KalliTaly OKPEeMO B TOMY pa3i, SKIIO I[i BUMOTH JO BJIACHOTO KarliTary
MaIOTh Pi3Hi XapaKTepUCTHKHU (IUB. MyHKT 4.65).

[ToniOHO 1O 1BOTO, UL HaJaHHSA KOpHUCHOI iH(opMmaiil Moxke OyTH HOTpiOHO
KkIacu(ikyBaT KOMIIOHEHTH BIIACHOTO KaIliTaly OKPEMO, SIKIIO HesKi 3 IHX
KOMIIOHEHTIB PETYIOIOTHCSI 0COOIMBUMH NPABOBUMH, PETYIISITUBHUMH 200 iHIINMHU
BUMoramMu. Hampukian, y HesKHX FOPUCIOMKINSX CyO0'€KTOBI TOCIOAAPIOBAHHS
JI03BOJICHO PO3MOJIN Iep>KaTEeNsIM BUMOT 0 BJIACHOTO KalliTally JIMIIE 3a HasBHOCTI
B Cy0'eKTa TOCIIONApPIOBAaHHS JOCTATHIX pe3epBiB, BH3HAYCHUX SIK TakKi, IO
HiUISIraloTh po3noainy (auB. MyHKT 4.66). Okpeme MOAaHHS TaKWX pe3epBiB abo
PO3KpUTTS iH(OpMAIii Ipo HIX MOKE HaJTaBaTH KOPUCHY iH(POPMAILiTO.
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7.15

7.16

7.17

7.18

KoHuenTyansHa ocHoBa
Knacudikauia goxoais Ta Butpar

Kracucikamist 3acTOCOBYETBCS 10:

a) JIOXOJIIB Ta BUTPAT, HOPOPKECHNX OANHHUIIEIO 00Ky, sIKy OyJI0 00paHO AJIS aKTUBY YU
3000B's13aHH; 200

0) KOMITOHEHTIB TaKHUX JIOXOJIIB 1 BUTpAT, SIKIIO I1i KOMIIOHCHTH MAalOTh Pi3Hi XapaKTepUCTHKA
Ta imeHTHdikyroThcs okpeMo. Hampukian, 3MiHa MOTOYHOT BApTOCT] aKTHBY MOJKE BKIIFOYATH B
cebe eexTr 3MiHM BapTOCTI Ta HapaxyBaHHs BiICOTKiB (auB. Tabmuiro 6.1). Bymo 6 mouinsHO
BiJTHOCHTH IIi KOMIIOHCHTH JI0 Pi3HUX KJaciB, SKOW I¢ MiJCHIMIO O KOPUCHICTh OJEpIKaHOI B
HacHiaKy ¢iHaHCOBOi iHpopMaIii.

MpubyToK a60 3GMTOK Ta iHLLIUIM CYKYNHUI AoXia

Jloxin Ta BUTpaTH KJIACU(IKYIOTHCS Ta 3a3HAYAIOTHCS:

a)  a6o y 3Biri mpo npubyTok ado 36uTox 1;

0) abo mo3a 3BiTOM PO MPUOYTOK a00 30MTOK Y CKJIaJi iHIIOTO CYKYITHOTO JIOXO.Y.

3BiT npo npudyToK ab0 30UTOK — Iie OCHOBHE JuKepelio iHdopMarii po ¢iHaHCOBI pe3ynbTaTn
cy0'ekTa TOCIOApIOBaHHA 3a 3BITHHH mepiod. Y IbOMY 3BITI 3a3HAYAETHCS 3arajlbHa cyMma
npubyTKy a00 30UTKY, IO 3a0e3Meuye yxe 3arajbHe NMPEACTaBICHHs (iHAHCOBHUX PE3yJIbTaTiB
cy0'ekta TOCmoAaproBaHHS 3a 1mepiod. barato kopucTyBauiB (iHAHCOBOi 3BITHOCTI
BUKOPHUCTOBYIOTh II0 3arallbHy CyMy Y CBOEMY aHaimi3i abo SK BiIIpaBHUH ITyHKT IJIs
MPOBENICHHS TAKOTO aHali3y, abo K TOJIOBHUI MOKa3HMK (piHAHCOBUX PE3YJBTATIB CyO'e€KTa
rocrojaproBanus 3a mepioa. Iloza Tum, anst po3yMmiHHS (DiIHAHCOBHX PE3yNbTaTiB Cy0'ekTa
TOCTIOAAPIOBAaHHS 32 MEPioj MOTPiOCH aHaNi3 yCiX BU3HAHUX JOXOJIB 1 BUTpAT, Y TOMY YHCIHI
JIOXOJIB 1 BUTPAT y CKIAi iHIIOrO CYKYITHOTO JIOXOXy, a TaKOX aHali3 iHmoi iHdopmauii,
BKJIIOYEHOT /10 piHaHCOBOT 3BITHOCTI.

OcKinbKH 3BIT Ipo MpUOYTOK a0 30MTOK — I1e OCHOBHE JKepeno iHdopmarii mpo ¢inaHCOBI
pe3yabTaTH Cy0'eKTa TOCIIOIAPIOBAHHS 3a TIEPioI, TO JI0 IHOTO 3BITY BKIKOYAOTHCS, B IPUHIIHIII,
BCi JIOXOOM Ta BHUTpaTH. BomgHodac, mix dac po3poOnenns CrangapTie Pama 3a BHHATKOBHX
00CTaBMH MOK€ IPUHHSTH PillIeHHs PO 3a3HaYSHHs I0XO/1y YK BUTPAT, 110 BUHUKJIN BHACTIZIOK
3MiHM IOTOYHOI BAPTOCTi aKTUBY YH 3000B'I3aHHSA, Y CKJIaJi 1HIIOTO CYKYITHOTO JOXOY, SIKIIIO
Led minxin 3abe3neyrB OM HaJaHHS Y 3BIiTi PO MPUOYTOK abo 30MTOK JopevHimIoi iHpopmaril
abo OUTeII TIpaBIWBE TOAAHHS (HiHAHCOBHUX pE3yNbTaTiB Cy0'€KTa TOCIIOAApIOBaHHS 3a Iei
Tepio.

Joxin i BuTpaTH, 10 BUHUKAIOTH TIPU 3aCTOCYBaHHI iCTOPUYHOT COOIBAPTOCTI SIK OCHOBH OLIIHKU
(muB. Tabmuro 6.1), 3a3HaYAIOTHCS Y 3BiTi Mpo MpUOYTOK abo 30uTok. Te came cmig poduTH i
TOJi, KOJIM JOXiJ 1 BUTPATH TAaKOro THIy BH3HAUCHO OKPEMO SIK KOMIIOHEHT 3MiHH MOTOYHOL
BapTOCTI aKTUBY YU 3000B's3aHHs. Hampukmazn, sKimo (iHAHCOBHIA aKTHUB OIIHIOETHCS 3a
HNOTOYHOIO BapTICTIO Ta SIKIIO MPOLEHTHHUH JOXiJ BH3HAYAETHCS OKPEMO BiJ iHIIMX 3MiH Y
BapTOCTi, TO MPOLIEHTHHUI JOX1]l BKIFOYAETHCS JI0 3BITY MPO MPHOYTOK 200 30MTOK.

11 Konyenmyanvna ocnoéa He yTOYHIOE, YH 3BIT (3BITH) PO (iHAHCOBI pe3ysbTaTH
CTaHOBUTH (CTAHOBJIITh) ENMHUIA 3BIT a00 ABa 3BiTH. Y KonyenmyanvHiti 0CHO8I TEPMIH «3BIT
npo NpHOYTOK a0 30MTOKY» BUKOPHCTOBYETHCS Ha MIO3HAYEHHSI OKPEMOTO 3BITY Ta OKPEMOTo
PO3iny B MeXax €IMHOTO 3BiTy po (iHaHCcOBI pe3ynbraTy. [IoaidHO 10 1IOTO TepMiH
«3araipHa cyma npuOyTKy abo 30MTKY» BUKOPHCTOBYETBCS Ha MTO3HAYCHHS SIK OKPEMOTO 3BITY,
Tak i MPOMIKHOI CyMH 3a PO3ALIOM Y MEXKaX €IMHOTO 3BITY Mpo (GiHAHCOBI pe3yIbTaTH.
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KoHuenTyansHa ocHoBa

VYV npuHOMMi, M0XiX Ta BUTPATH y CKJIaAi iHIIOTO CYKYIHOTO JOXOLY B OJHOMY
mepioNli MmepeKIach(iKOBYOTECS 3 IHINIOTO CYKYITHOTO JOXOAYy 1O 3BITY MpO
npubyTok abo 30MTOK y MaiOyTHbOMY mepiofi, SKIIO Iie 3abe3leuye HaTaHHS
JopeyHimoi iHpopMamii y 3BiTi npo mpuOyTOK abo 30MTOK abo OLTBII MpaBAWBE
nofaHHs (IiHAHCOBMX pE3yNbTaTiB Cy0'€KTa TOCIOJAPIOBaHHA B TAKOMY
MaitbyTHROMY mepioni. BogHouac, sIKIo, HAMPUKIIA, BIICYTHS YiTKa IMiJicTaBa JJIs
inenTudikauii nepiony, B KoMy nepexnacugikamis mana 6 Takuil pe3yabraT, abo
cyMH, Ky ciin nepeknacudikysatu, Pana, min gac pospobuenHs CtanmapTis, Mae
MPaBO MPUUHATH PILIEHHS MPO Te, II0 JOXiJX i BUTPATH Y CKIaMl 1HIIOTO CyKYITHOTO
JIOXOJIy B MOJATTBIIOMY HE MiJUIATAI0Th Mepeknacudikarii.

ArperyBaHHs

7.20

7.21

7.22

ArperyBaHHs — Li¢ JI0JaBaHHS JOKYIH aKTHBIiB, 3000B's13aHb, BIACHOIO KalliTany,
JOXOIy YHM BUTpAT, SKi MArOTh CIiJIbHI XapaKTepUCTHKH Ta HAIEKaTh 10 OJHOTO
Kyacy.

ArperyBaHHS poOHTH iH(POpPMAIi0 KOPUCHIIIOK MUIIXOM y3araJbHEHHS BEJIHKOTO
o0csry meTanbHUX BimomocTeidl. BogHouac, arperyBaHHS 4acTKOBO MPUXOBYE I
netanbHi Bimomocti. OTke, HEOOXITHO 3HAXOIAWTH PIBHOBAry, I00 YHUKHYTH
3aByaJIbOBYBaHHS JOpe4HO] iH(popMarii 3a BETMKUM 00CSITOM HE3HAYHHX JETATBHIX
BiZoMocTeli ab0 Mpu HaAMIPHOMY arperyBaHHI.

Jis pisHMX dYacTWH (PiHAHCOBHX 3BITIB MOXYTh OyTH NHOTpiOHI Ppi3HI piBHI
arperyBaHHs. Hanpuxnan, 3a3Buyaii 3BiT po QiHaHCOBHI CTaH Ta 3BiT (3BiTH) IO
(hiHaHCOBI pe3yNbTaTH HANAIOTh Yy3arajbHEHy iHpoOpMaliio, a JOKIagHima
iH(popMaLlist HAA€ThCS Y IPUMITKAX.
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3MICT

PO30IN 8: KOHLENUIT KAMITANY TA 3BEPEXEHHSA
KAMITARY

KOHLEMNUIT KAMITANY

KOHUENUII 3BBEPEXXEHHA KANITANY TA
BU3HAYEHHSA NMPUBYTKY

KOPUI'YBAHHA Y 3B'A3KY 31 SBEPEXXEHHAM KANITANY
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KoHuenTyansHa ocHoBa

Mamepian, nooanuii y po3oini 8, 6yn0 nepenecero 6e3 3min i3 KoHuentyanbHOT OCHOBH
¢inaHCOBOI 3BITHOCTI, 6udaroi'y 2010 poyi. ¥Ynepwie yeii mamepian 6y10 onpuntooHeHo y
OCHOBI U1 CKJIQZaHHs Ta MOJaHHA (iHaHCOBOI 3BITHOCTI, 6udaroi’y 1989 poyi.

KoHuenuii kanitany

8.1 ®dinaHCOBa KOHLETIIS KariTaly IPUAMAaEThCS MPHU MiAr0TOBLI (piHAHCOBOT 3BITHOCTI
OinporicTIO CyO0'eKTIB TroCIomaproBaHHsA. 3 TOYKH 30py (piHAHCOBOI KOHIIETIIii
KamiTaly, 0 BKJIOYae B ceOe iHBECTOBaHI KOWITH ab0 iHBECTOBAHY KyIMiBEIbHY
CIPOMOJKHICTh, KalliTall € TOTOXHIM YHCTHM aKTHBaM a00 BJIACHOMY KalliTary
cy0'ekTa TOCMONApIOBAaHHA. 3 TOYKM 30py (i3WYHOT KOHIEMMil KamiTary, 10
OPIEHTYETHCS HA OMEPAIliiiHY CITPOMOKHICTb, KalliTaJl PO3TIIIAETHCS K BUPOOHIYA
MOTYXKHICTh Cy0'€KTa TOCIOJAPIOBAHHS HA OCHOBI, HANPHKIAJ, KiTbKOCTI OJUHHUITH
BUIIYCKY MPOIYKIii 3a 100y.

8.2 Bubip cy0'exTom rocrnogaproBaHHs HaJeKHOI KOHIEMIIIT KaliTary Ma€e CIIUPAaTUCh Ha
noTpedu KOpUCTYBauiB Horo ¢inaHcoBoi 3BiTHOCTI. OTXe, (iHAHCOBY KOHIICIIIIO
KamiTaldy CIiJ mpuiMarw, SKIO KOPUCTyBadi (iHAHCOBOI 3BITHOCTI 3alliKaBJIeHi,
HacamIepen, y 30epeKeHHI HOMIHAIBHOTO iHBECTOBAHOTO KaIliTally Y KyIiBEIbHOT
CIPOMO>KHOCTI 1IHBECTOBAHOTO KamiTary. SIKIIO K, OIHAK, KOPUCTYBaviB I[iKaBHUTh,
HacaMmIlepe], OIepaliiiHa CHPOMOXHICTh Cy0'€KTa TOCIOIApIOBaHHS, TO Mae
3aCTOCOBYBATHCH (pi3MYHA KOHIEMIis Kamitainy. OOpaHa KOHIIENIis BU3HAYa€E METY,
0 SKOI CHpsSMOBaHE BHM3HAYEHHA MNpPUOYTKY, HAaBITh SKIIO NpH 3abe3nmedeHHi
(YHKIIOHYBaHHS KOHIEMIIT MOXKYTh BUHHKATH IIEBHI TPYJHOLII 3 OL[IHKAMH.

KoHuenuii 36epexeHHs KaniTany Ta BU3Ha4YeHHA NpUOYTKy

8.3 Konmenmii kamitamy, omucani B myHKTI 8.1, TOpPOMKYIOTh Taki KOHIEMIii
30epeKeHHs KalliTaly:

a) 36epesicenns ginancosoeo kanimany. 3riHO 3 i€ KOHIEMIIIEI MPUOYTOK
3apo0IIETHCS JIMIIE B TOMY pasi, sSKmo QinaHcoBa (abo rpomosa) cyma
YHCTUX aKTHBIB CTAaHOM Ha KiHENb Iepioay mepeBuilye (iHancoBy (abo
IPOIIOBY) CyMy YHCTHX aKTHBIB CTQHOM Ha MOYaTOK MEpioAy MiCis
BIUTyYEHHS BCiX PO3MOALJICHUX BIACHUKIB Ta OJICPKaHUX BiJl HUX BHECKIB 32
et mepioa. 30epekeHHsT (HiHAHCOBOTO KammiTaly MOXHA OI[iHIOBAaTH abo B
HOMiHQJIFHUX TPOLIOBUX OJAWHHIIX, 200 B OJMHUIISIX MOCTIHHOI KyITiBeIbHOT
CIIPOMO>KHOCTI.

0) 36epescenns hizuunoco kanimany. 3TiTHO 3 LI€I0 KOHIEILIEIO MPUOYTOK
3apOo0IISETHCS JIUIIE B TOMY pasi, AKIIo (izndHa BUpOOHHYA ITOTYKHICTH (200
omepailiifHa CIPOMOXKHICTB) Cy0'ekTa rocrojaproBaHHs (abo pecypc uu
KOIITH, HEOOXIiIHI Uil JNOCSTHEHHS IIi€i MOTY)XKHOCTi) CTaHOM Ha KiHEIb
nepiozy nepeBuinye GisndHy BUpOOHUYY CIIPOMOXKHICTh CTAHOM Ha ITOYaTOK
nepiofy Micisi BHIIyYCHHs BCiX PO3MOIIICHUX IHUBIZICHIIB Ha KOPHCTD
BJIACHUKIB Ta OJICpP’KaHHUX BiJl HUX BHECKIB 3a IIe mepioj.

8.4 Konuenmiss 30epexeHHs KamiTaly CTOCYeTbCs TOro, B SIKHMH crmocid cy0'ekrt
TOCIIOIAPIOBAHHST BU3HAYAE KaIiTal, sSIKMi BiH mparHe 36epertu. Bona yB'sizye o1Hy 3
OJTHOIO KOHIIEMIIII0 KalliTaly Ta KOHIEIIiI0 MpuOyTKy, 60 BU3HAYAE TOUKY BiJUTIKY JUIs
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8.5

8.6

8.7

8.8

8.9

A80

OLIIHIOBAaHHS NPHOYTKY; IIe € NepeIyMOBOIO Ul PO3pI3HEHHs Bigmadi BiJ KaiTairy
cy0'ekTa TOCIOApIOBaHHA Ta MOBEPHEHHs KamiTaly; JIMIIE HAIXOMKCHHS aKTHBIB Y
pO3Mipi, IO TEPEBHIIYE CyMH, HEOOXiJHI JUIs 30CpEKCHHS KalliTally, MOXYTb
TPaKTyBaTHUCh SIK MIPUOYTOK, a OTXKE i K Bigmada Bif Kamitaiay. OTxe, mpuOyTOK — 1€
3aJIMIIKOBA CyMa, IO 3aJIMIIAETHCS iCIs BUPaxyBaHHS 3 JOXOy BATPAT (Y TOMY YHCII,
KOpUTYBaHb y 3B'A3KYy 31 30€peXCHHSAM KamiTaly B pa3i morpedu). SIKmo BUTpaTu
MEePEBUIYIOTH JOXiJI, TO 3aJMIIKOBA CyMa — IIe 30UTOK.

Konnemnist 30epeskeHHs (i3WYHOrO KamiTalxy BHMara€ 3alpoBa/PKEHHS ITOTOYHOL
cobiBapTOCTi sik 0OCHOBH ouiHkH. KoHuemniist 306epexenHs (piHaHCOBOTO KarliTaty, OJHaK,
HE BEMarae BUKOPUCTAaHHS SIKOICh KOHKPETHOI OCHOBH OLIHKH. BuOip ocHOBH B pamKkax
miel KOHIENIil 3aJeXuTh Big BHAY (IHAHCOBOTO KamiTalmy, IO HOro Ccy0'ekT
TOCIIO/IapIOBaHHs IIParHe 30eperTH.

['0JI0BHOO BIIMIHHICTIO MiXk IIUMH JIBOMa KOHIICTIIISIMU 30CpSKEHHS KAIITaIy € MiaXia
IO BIUIMBY 3MiH y ILiHaX aKTUBIB 1 3000B'A3aHb Cy0'€KTa TOCIONAPIOBAaHHA. 3arajiom,
cy0'eKT TOCIIOIapIOBaHHs 30epir CBilf KammiTal, sSIKIO CTAHOM Ha KiHEIlb Mepioy BiH Mae
Takuil camuid oOcCsT Kamitary, SKWi BiH MaB Ha MOYaTKy mepioxy. Byap-ska cyma, mo
MEPEBHIYE 00CST, HEOOXITHUI T 30€pEeKCHHS KaIliTady Ha PiBHI MOYATKy MEPIOy, €
MpUOYTKOM.

3rifIHO 3 KOHIICTIIE 30epekeHHs (PiIHAHCOBOTO KaIiTaly, B Kl KamiTal BU3HAYAETHCS
3 MOTIISAAY HOMIHAJbHUX TPOLIOBHX OJIUHHUIb, MPUOYTOK SBIAE€ COOOIO 301LIBIICHHS
HOMIHAJIFHOTO TPOIIOBOrO Kamitany 3a mnepiof. OTxe, 3pOCTaHHsA I[iHU AaKTHUBIB,
YTPUMYBAHUX MPOTATOM LBOTO MEPioay, SKe TPAAWIIMHO HA3WBAIOTh «IPHUOYTKOM Bix
YTPUMaHHS», KOHIENTyalbHO € mpuOyTkoM. IIpoTte meit mpmOyTok Moxe He OyTH
BU3HAHMH SK TAaKWil JOTH, JOKH HE BiIOyAEThCcS BHOYTTS aKTHBIB y omepallii oOMiHy.
SIKIIO KOHIIETIiF0 30epexeHHs (hiHAHCOBOTO KaIliTaay BU3HAYCHO 3 MOTIISAY OJMHHIIb
MOCTIfHOT KyMiBETBHOI CHPOMOXKHOCTi, TO TPHOYTOK BiAA3epKamtoe 301TbIICHHS
iHBECTOBAHOI 3a Mepio KymHiBenbHOI crpoMokHOCTi. OTke, MPUOYTKOM BBaXKAETHCS
JIMIIE TA YACTHHA 3POCTAHHS IiH aKTUBIB, 10 TICPEBUIILY€E 301IBIICHHS 3arajlbHOTO PiBHS
miH. Pemra mporo 3pocTaHHS TPaKTYETHCS SK KOPUTYBAaHHS Y 3B'S3KY 31 30epe:KCHHAM
KariTajy, a OTKe i K 4aCTHHA BIACHOTO KaIiTay.

3rifiHO 3 KOHIICMIIi€0 30epekeHHs (Hi3UUHOTO KaMmiTany, B AKill KamiTaa BU3HAYAETHCA 3
oAy Gi3udHOi BUPOOHUYOT MOTYKHOCTI, MPUOYTOK SBJISIE COO0I0 301TBIICHHS IIHOTO
KamiTajay 3a nepioj. Yci 3MiHH I1iH, 1110 BIUTMBAIOTh HAa aKTHBHU Ta 3000B's13aHHS Cy0'ekTa
TOCTIOZIAPIOBAHHS, PO3TIHIJAIOTHCS SIK 3MiHH B OIIHII (i3UYHOI BUPOOHIUOI MOTYKHOCTI
cy0'ekTa TOCHOJAPIOBAHHS; OTXKE, BOHU TPAKTYIOThCSA SIK KOPHUTYBaHHS Yy 3B'A3Ky 3i
30epekeHHAM KalliTary, [0 € YaCTHHOIO BIACHOTO KalliTaly, a He SIK IPUOYTOK.

Bubip 0CHOB OIIIHKH Ta KOHIIEMIIIT 30epe)KeHHs KalliTaly JUKTyBaTUME MOJAETb OOJIKY,
0 BUKOPUCTOBYEThCS AJS CKIaJaHHs (iHaHcoBOi 3BiTHOCTI. Pi3Hi Mozmeni oOumiky
JIEMOHCTPYIOTh Pi3HI PiBHI JOPEYHOCTI Ta IOCTOBIPHOCTI 1, SK 1 B iHmMHX cdepax,
KepiBHUITBO Ma€ IIyKaTH pIBHOBAary MiX JOPEYHICTIO Ta JOCTOBipHicTIO. L5
Konyenmyanvna ocnoea 3aCTOCOBYEThCS 1O MEBHOTO Jiama3oHy MoZenei 00Ky Ta
Hajla€ HACTAQHOBH II0JI0 CKJIAJIAHHA Ta ToJjaHHs (piHaHCOBOI 3BITHOCTI, SIKa TIIYyMa4UThCS
3rigHo 3 oOpaHoro Mmoxemmo. Ha panmii wac Paja He Mae Hamipy Hamossratd Ha
3aCTOCYBaHHI KOHKPETHOI MOJeNi, KpiM sSK 3a BHHATKOBHX OOCTaBHH Ha 3pa3ok
CTaHOBHIIA CY0'€KTiB TOCIOJApPIOBAaHHS, sIKi MOAAIOTH 3BITHICTh Yy BAIIOTI KpaiHH 3
rinepiHduAmiiiHOI ekoHoMikoro. Lleld Hamip, onHak, OyAe IEperissHyTO Y CBITII

JMHAMIKHU MOAIH y CBITI.
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KoHuenTyansHa ocHoBa

KopuryBaHH# y 3B'A3KY 3i 36epexxeHHAM Kanitany

8.10 IlepeomintoBanus abo mepepaxyBaHHS aKTHBIB Ta 3000B'S3aHb BHUKIHMKAE
30ipIIeHHs 00 3MEHIIEHHS BIacHOTO Karitainy. [lonpu Te, mo 1e 36inpimeHHs abo
3MCHIIICHHS BI/MOBiJJa€ BHU3HAYCHHIO JIOXOJIB 1 BHTpPAT, 3TIJHO 3 JCIKUMH
KOHLIENIIAMU 30epeXeHHs KamiTalny, Take 30UIbIIeHHA a0o 3MEHILICHHS He
BKJIFOUAETHCS JI0 3BITY Mpo noXia. HatoMicTh 1l cTaTTi JOMYyYarOThCS IO BIACHOTO
KaliTally sSK KOPUTYBaHHS Yy 3B'I3Ky 31 30epeXeHHSAM KalliTaly 9d pe3epBH

MIEPEOIIHKH.

© ®ong MCo3 A81



KoHuenTyansHa ocHoBa

OdopaTtok.
Bu3sHauyeHHA
TEepMiHiB

Tooani nuscue usHayenHa mepminie 63amo abo 6Ue0eHO 3 8iONOGIOHUX NYHKINIB

KonnenryansHoi 0ocHOBH (iHaHCOBOT 3BITHOCTI.

arperyBaHHsI
(aggregation)

aKkTHB (asset)

0aJjlaHCOBa BapTicTh
(carrying amount)

Kiaacugpikamis
(classification

KOMOiHOBaHa
(iHaHCOBA 3BITHCTH
(combined financial
statements

KOHCOJTi/IOBaHa (inancoBa
3BiTHICTH (consolidated financial
statements)

KOHTPOJIb €KOHOMIUHOTO pecypcy
(control of an economic resource)

MPUNIUHCHHS BHU3HAaHHA
(derecognition)

JlonaBaHHsS JIOKYTIN aKTHBIB,
3000B'13aHb,  BJIACHOTO  KalliTamy,
JIOXOJy Y¥ BUTPAT, SKi MAIOTh CHUIBHI
XapaKTepHUCTHKA Ta HAIeKAaTh [0
OJTHOTO KJIacy.

TenepinHili eKOHOMIYHUI pecypc, 10
KOHTPOJIOETHCS cy0'ekToM
TOCIIOAPIOBAHHS BHACTIIOK MHUHYIHX
MO,

CyMma, B sIKili aKTHB, 3000B's13aHHS 200
BJIACHUH KamiTall BU3HAHO Y 3BITi IPO
(inaHCOBHIA CTaH.

CopTyBaHHA aKTUBiB, 3000B'S3aHB,
BJIACHOTO KarliTany, J0X0Jy 4d BUTPAT
3a CNUIBHAMH XapaKTEePHCTUKAMH B
OIIX ~ TOAaHHA  Ta  PO3KPUTTS
iHopmanii.

dinancoBa 3BITHICTB cy0'ekra
TOCIIOIAPIOBAHHs, IO 3BITY€, SKHH
CKJIQa€Thesl 3 JABOX abo Oimbmioro
gyucna cy0'eKTiB TOCIIOAapIOBaHHS, HE
HOB'A3aHUX OJIMH 3 OIHUM
BIIHOCMHAMH  MaTEPUHCBKOTO  Ta
JOYIPHBOTO i AIPHEMCTBA

dinancoBa 3BITHICTB cy0'exra
rOCIIOJIAPIOBAaHHs, WIO 3BITY€, SKUi
CKIIAJJA€ThCS K 3  MAaTEPUHCHKOTO
HiINpHEMCTBA, TaKk i HOro IOYipHIX
M APHEMCTB.

TemnepimHs CHPOMOXKHICTH KepyBaTH
BHUKOPUCTaHHSIM €KOHOMIUHOTO pecypcy
Ta OJIepKyBaTH €KOHOMIUHI BUTOJIH, IO

MOXYTb BiJl HbOTO HaJXOINTH.

[ToBHe a0O YaCTKOBE BHUKIIIOYEHHS
BHU3HAHOTO aKTUBY a00 3000B's3aHHS 31
3BiTY mpo (iHaHCOBHil cTaH cy0'ekta
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E€KOHOMIUHHH pecypc (economic
resource)

IIOCHJIFOBaJIbHA SKICHA
XapaKTepPHCTHKA (enhancing
qualitative characteristic)

BJIACHUH KamiTan (equity)

BHUMOI'a A0 BJIAaCHOT'O KaniTany
(equity claim

KOHTPAKT, o Tiysrae
BUKOHAHHIO B  MailOyTHHOMY
(executory contract)

HEBU3HAYCHICTD iCHYBaHHS
(existence uncertainty

BUTpaTH (EXPENSES)

OCHOBOTIOJIO’KHA sIKICHA
xapakrepuctuka  (fundamental
qualitative characteristic)

¢iHaHCOBHI  3BIT  3arajbHOrO
npu3HaueHHs (general purpose
financial report)

KoHuenTyansHa ocHoBa

rocrnogaproBaHHs.

[IpaBo, MmO Mae MOTEHIIAT CTBOPEHHS
€KOHOMIYHHMX BHT.

SIkicHa XapakKTepHCTHKa, IO POOUTH
KOpHCHY iH(pOpMaIiio e KOPUCHIIIOKO.
IMocuitoBaIbHUMH SKICHUMH
XapaKTepUCTHKAaMH €  3iCTaBHICTB,
MOJKJIMBICTh NOPIBHAHHS, CBOE€YACHICTH
1 3pO3yMITICTB.

3aMIIKOBa YacTKa B aKTHBax Cy0'eKTa
TOCTIOZIAPIOBAHHS MICNIA BHpaXyBaHHS
BCiX HOro 3000B's13aHb.

Bumora mo 3anMImkoBOi YacTKH B
aKTHBaxX Cy0'eKTa TOCIOJApIOBAHHS
micis  BHpaxyBaHHA  BCIX  HOTo
3000B's13aHb.

KonTtpakt a0 yacTHHa KOHTPAKTY, IO
pPiBHOIO MIpOI0 HE BHKOHAHA: KOJH
JKOJTHA 31 CTOPiH HE BUKOHAJA >KOJTHOTO
31 CBOiX 00OB's3KiB a00 KOJIM OOMABI
CTOPOHM YaCTKOBO BHKOHAJIH CBOI
00OB'SI3KH PiBHOIO MipOIO.

HeBnsHaveHicTh 3 NPUBOAY TOTO, YU
icHy€e akTHB 200 3000B’ I3aHHS

3MeHIIeHHSI aKTUBIB a00 301IbIIECHHS
3000B'A3aHb, HACHIAKOM  SKOIO €
3MEHIIEHHS BIACHOTO KaIliTally, KpiM K
YHACNIZOK  3MIHCHEHHS  PO3MOILTY
JOep)KaTensiM  BHMOT 10  BIIACHOTO
KariTany.

SIkicHa XapaKTepUCTHKA, Ky MMOBHHHA
Matu (iHaHCcoBa iH(popMaris, mob OyTH
KOPHCHOIO JUIsl OCHOBHHX KOPHCTYBauiB
(iHaHCOBOT  3BITHOCTI  3arajJlbHOro
MPU3HAYCHHSI. OCHOBOMOJIOKHUMH
SIKICHUMH XapaKTepUCTHKAMU €

JIOPEYHICTH 1 MPaBANBE MTOJAaHHS

3BirT, o Hazae GpiHAHCOBY iH(OpPMAIIII0
Opo eKOHOMIi4Hi pecypcu cy0'ekTa
rOCIO/IapIOBaHHs, 110 3BITY€, BUMOTH
10 cy06'ekTa TOCHOAapIOBaHHs Ta 3MiHH
B [UX EKOHOMIYHHX pecypcax 1
BUMOTaxX, sIKa € KOPHCHOIO s
MPUHHATTS OCHOBHUMH KOPUCTYBayaMHt
pilleHp OO0 HAJaHHA  PecypciB
cy0'eKTOBI rocrojaproBaHHs
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KoHuenTyansHa ocHoBa

GbinarcoBa 3BITHICTS 3arankHOro OcobnuBa hopma (iHaHCOBOT 3BITHOCTI
npu3HaueHHs (general purpose

financial statements)

noxin (income)

30008 s13anHs (liability)

cyTTeBa  iH(opMmais
information)

OIliHKa (measure)

(material

ocHOBa oIiHkd (measurement

basis)

HEBH3HAYCHICTh

(measurement uncertai

sropranHs (offsetting)

HCBHU3HAYCHICTh
(outcome uncertainty

A84

OLIIHKHA

nty)

pe3ynbTaTy

3arajlbHOTO NPHU3HAUCHHS, IO HAamae
iH(pOpMaLilo PO aKTHBHU, 3000B'sI3aHHS,
BIACHUI KamiTaj, HOXiJl 1 BHTPaTH
cy0'exTa rocrojaproBaHHs, 110 3BITYE.

30ibIlIeHHs aKTHBIB a00 3MEHIICHHS
3000B'A3aHb, HACIIAKOM  SIKOTO €
3pOCTaHHS BJIACHOTO KamiTally, KpiM sSIK
YHACITIJIOK 3IIHCHEHHS BHECKIB
Jep)KaTelsiMA  BHMOT [0  BJIACHOTO
KaIriTany.

TenepimHii 000B'I30K cy0'ekTa
TOCIIOJaPIOBaHHS nepenaTi
CeKOHOMIYHHH  pecypc  YHAaCHiZoK
MUHYJIUAX O,

Iadopmarnis € cyrreBoro, sKmo 1i

HCHABCNICHHS,  BHUKDHBJICHHSA  abo
3aByaJlbOBYBaHHS MOXe, 3TigHO 3
0OTpyHTOBaHUMH OUiKyBaHHIMH,
BIUTMHYTH Ha pimeHHs, 110

NPUIMAaIOThCS OCHOBHUMU

KOpHCTyBauaM# (hpiHaHCOBOI 3BITHOCTI
3araJbHOTO TMPH3HAYCHHS Ha IMiACTaBi
Takoi 3BITHOCTI, sika Hajgae (iHAHCOBY
iH(pOpMAIIifo TPO KOHKPETHOTO Cy0'eKTa
rOCIIOJAPIOBaHHS, IO 3BITYE.

PesynmpTaT  3acTOCyBaHHS ~ OCHOBH
OIIIHKK [I0 aKTUBY YW 3000B'I3aHHS Ta
BiJITIOBIIHUX JIOXOJIIB 1 BUTpAT.

InentudikoBana BJIACTUBICTH
(HanpukiTan, icropuuHa COOIBapTICTH,
CIpaBe[IMBa BapTICTh YH BapTICTh
BUKOHAHHSI) CTATTI, 1[0 OLIHIOETHCSI.

HeBusHaveHicTh, sika BUHHUKAE, SKIIO
rpomoBi cyMH y (iHAHCOBIH 3BITHOCTI
HE TiAJalTbcid  0€3MOoCepeHbOMY
CIIOCTEPEIKCHHIO 1 HATOMICTh MaloTh
OLIIHIOBATHCh HAOIMKEHO.

['pymyBaHHSI akTHBY Ta 3000B'S3aHHS,
II0 BHM3HAIOTBCA Ta OIIHIOIOTBCH K
OKpeMi OJMHHUIII 00Ky, B €IMHY YUCTY
CyMy y 3BiTi Ipo (hiHAHCOBHIA CTaH.

HEBH3HAUEHICTh HABKOJO PO3MIpy UM
CTPOKIiB Oy/Ib-SIKOTO HAJXOJUKCHHS UK
BUOYTTA SKOHOMIYHUX BHTi],

TOPOJAKEHOI'O AKTHUBOM qu
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MOTEHIIIa

CTBOPEHHS

eKoHOMiuHKX BHTiJ (potential to
produce economic benefits)

OCHOBHi KOpHCTyBadi (QIHAHCOBOT py, 0 o

3BITHOCTI

npu3HaueHHs) (primary users (of
general purpose financial reports))

o0auHicTh (prudence)

BU3HaHHS (recognition)

Ccy0'€eKT rocmogaproBaHHS, IO
3BiTye (reporting entity

HEKOHCOJIiJ0BaHa

3BiTHiCTH

financial statements)

OAMHUISA
account)

¢dinancona

(unconsolidated

00JiKy

(unit

of

KoHuenTyansHa ocHoBa

3000B’I3aHHSIM.

B exonomiuHOMYy  pecypci
BIACTHBICTh, sSIKA BXE ICHye |1,
[[OHaliMeHIIle 3a OJHI€l 00CTaBHHH,
CTBOpHJIA 0 UL cy0O'exta
TOCTIOZIAPIOBAHHS CKOHOMIYHI BHTOJH
MOHaA Ti, WO JOCTYIHI BCIM iHIINM
CTOpPOHAM.

Ta TOTCHIIHI 1HBECTOPH,

3arajibHOTO [103MKO/aBII Ta iHII KPEAUTOPH.

3usBIICHHS 00EPEKHOCTI IPH BUHECCHHI
CYIKEHb 3a YMOB HEBH3HAYCHOCTI.
BusiBneHHss 00auHOCTI O3Ha4ae, IO
aKTHBHU Ta JIOXOAU HE 3aBUILYIOThCS, &
3000B's13aHHST ~ Ta  BHUTpaTd  He
MPUMEHIIYIOThCS.

Tpu upomy BUSIBIICHHSI 00a9HOCTI HE Ta€
3MOI'M TPUMEHIIYBaTH aKTHBH a0o
JOXOAM YU 3aBHUINYBAaTH 3000B'I3aHHSI
abo BHUTpaTH.

Ipouec ¢ikcanii s BKIIOYEHHS IO
3BiTY mpo (HiHAHCOBUH CTaH YH 3BITY
(3BiTiB) Tpo (iHAHCOBI pe3ynbTaTH
CTaTTi, fAKa BIANOBIZA€ BU3HAYEHHIO
ONHOTO 3  eJleMeHTiB  (iHaHCOBOI
3BITHOCTI — AaKTHUBY, 3000B'sI3aHHS,
BJIACHOT'O KaIliTally, J0X0/ay abo BUTpAT.

BusHaHHA monsiTae y 3a3HaYCHHI CTATTi
B OJHOMY 3 IIUX 3BITiB — YH TO OKPEMO,
YU TO B MOEAHAHHI 3 IHIIMMH CTATTAMHU
— TPOIMHUCOM Ta K TPOIIOBY CyMy, a
TaKOX Yy BKJIIOYCHHI Ii€el cymu [0
OJIHOTO YW KIJTBKOX  TiICYMKOBHX
MOKa3HHKIB TaKOTO 3BITY.

Cy0G'ekT  rocrmojaproBaHHs,  SIKHi
3000B'13aHnii a0 Ha CBiii po3cyn
BHPIIINB CKJIaIaTH (iHAHCOBY 3BITHICTH
3arajbHOTO NPU3HAYCHHS.

dinancoBa 3BITHICTb cy0'exTa
TOCTIOZapPIOBaHHs, IO 3BIiTYy€, SIKAH €

JIMIIE MATEPUHCHKUM MiAIPUEMCTBOM.

[IpaBo abo rpyma mpas, 000B'I30K abo
rpyma o0OoB'sa3kiB, a0 Tpyma mpaB Ta
00OB'sI3KiB, 10 SKUX 3aCTOCOBYIOTHCS
KpUTepii BU3HAHHS Ta KOHIIETIIIIT OLIHKH
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KoHuenTyansHa ocHoBa

KOpHCHA ¢inancona KO.1.2,

KO.2.4

®dinaHcoBa iHpOpMaIig, IO €
indopmanis (useful financial

information)

KOPHCHOIO ISl TIPUHHATTS OCHOBHUMH
KopHucTyBauyaMd (HiHaHCOBOT 3BITHOCTI
3arajbHOTO MPU3HAYEHHS PIllleHb M0J0
HaJIaHHA pecypciB cy0'exTOB1
roCIiojaproBaHHsI, 1o 3BiTye. [1{06 OyTn
KOPHUCHOIO, (iHaHCOBa iHpopMaIist Mae
OyTH TOPEYHOIO Ta MPABIUBO IT0J[ABATH
TE, 4OT0 BOHA CTOCYETHCS.

KOpHCTYBayi (¢pinancosoi

JluB. ocHOBHI KopHcTyBadi ((piHaHCOBOT
3BITHOCTI 3arAIBHOTO spiryocri  sarambHOTO  NPH3HAYCHHS)
npusnadenns) (users (of general (oiyory ysers (of general purpose

purpose financial reports)) financial reports)).
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3aTBepaxeHHs Pagoro KoHuenmyanbHOi ocHo8uU ¢hiHaHCO8OT
3eimHocmi, BupaHoi B 6epe3Hi 2018 poky

Konyenmyanvuy ocrogy @inancoeoi 3eimmocmi 3aTBEpIWIN JO BHIAHHS TPUHAIIATH 3
YOTHPHAIIATH WieHiB Pasu 3 MbKHapoqHuX craHmapTiB Oyxranrepcbkoro obuiky. [Tani Tapka
(Tarca) mpu royiocyBaHHi yTpUManach 3 OIJIALy Ha il HeJaBHE MpU3HAUYCHHA A0 ckiaxy Panu.
T"anc T'oorepgoper T'onora

Crozen Jlnoiin 3acTyIHHUK FOJIOBH

Hix Augepcon

Maprtin

EnensMaHH

®pancyasa

drnopec

Awmapo Jlyic [le Omniseiipa
Tomec T'epi Kabypex
Jzsanbusgo Jly

Takamyry Oui

Happen CkoTT

Tomac CkoTT

Yanrsy Cy

Enn Tapxka

Mepi Toxap



