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State budget revenues due to general fund in the first quarter totaled UAH 178.2 bn or 91.8% of target due to several reasons::

 Decline in tobacco production (by 33.8% yoy in January-February);

 Exemptions from VAT payment on solar batteries imports since Jan.2019;

 Decline in imports of gas by the Naftogaz;

 Hryvna appreciation;

 Advanced payments on rent fees as of Jan.1 at UAH 0.6 bn.

VAT refunds were made automatically: they grew by 34.8% yoy to UAH 45.4 bn.

Source: State Treasury, data for 2019 as of April 1 2019
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 State budget expenditures in the first quarter were financed according to the plan on the basis of payment requests.

 The highest share of expenditures were attributed to payment of wage and payroll, financing of social protection, defense and security, debt

servicing and intergovernmental transfers.

 Key reason for under-execution of expenditures include: lower than planned need in social spending, savings on debt servicing due to

stronger hryvnia, delays in the preparation and approval of required documents by key spending units.
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Total PFU expenditures
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Index of industrial production
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KEY CONSOLIDATED BUDGET INDICATORS 

IN 2015-2019, UAH m

Surplus
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IMF 4-year Extended Fund Facility (EFF) program (2015-2019): c.USD 8.5 bn received (as of October 2018). The EFF 

program replaced with a new 14-month Stand-By Program

New Stand-By Arrangement (139% of quota) with total program size amounting to the equivalent of с.US$ 3.9bn 

approved by the IMF Board of Directors in December 2018 (first tranche of c.US$ 1.4bn disbursed immediately)




