INFORMATION NOTICE
on a competition to select a financial advisor for the sale of shareholdings in 
JOINT STOCK COMPANY “SENSE BANK” and PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK”
(hereinafter – the Information Notice)

1. GENERAL INFORMATION

The Ministry of Finance of Ukraine and the selection committee for the appointment of a financial advisor for the sale of shareholdings in systemically important banks, all or part of whose shares in the authorised capital are owned by the State of Ukraine (hereinafter – the Selection Committee), in accordance with the Procedure for engaging a financial advisor for the sale of shareholdings in banks, approved by Resolution of the Cabinet of Ministers of Ukraine No. 1385 dated 29 October 2025[footnoteRef:1] (hereinafter – the Procedure), hereby announces a competition for the selection of a financial advisor for the sale (hereinafter – the Advisor) of shareholdings in JOINT STOCK COMPANY “SENSE BANK” and PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK” (hereinafter – the Banks, and each individually – a Bank). [1:  Link to the official text: https://zakon.rada.gov.ua/laws/show/1385-2025-%D0%BF#Text] 


The competition is conducted in accordance with the Law of Ukraine “On the Specifics of the Sale of State-Owned Shareholdings in the Authorised Capital of Banks”[footnoteRef:2] (hereinafter – the Law) and pursuant to Order of the Cabinet of Ministers of Ukraine No. 1061-r dated 1 October 2025. [2:  Link to the official text: https://zakon.rada.gov.ua/laws/show/3983-20#Text] 


2. INFORMATION ABOUT THE BANKS

Key information on JOINT STOCK COMPANY “SENSE BANK” (hereinafter – Sense Bank) as of 1 January 2026:

· Assets: UAH 137 billion 
· Liabilities: UAH 123 billion 
· Capital: UAH 14 billion 
· Financial results: UAH 3.2 billion 
· Equity securities issued by Sense Bank: one class of ordinary shares (100%) 
· Holder of ordinary shares: the State of Ukraine, represented by the Cabinet of Ministers of Ukraine (100%) 
· No preferred shares 
· No convertible debt 
· Financial statements: https://sensebank.ua/investorrelations
· Other regulatory disclosures: https://sensebank.ua/informacia-dla-akcioneriv-ta-stejkholderiv

Key information on PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK” (hereinafter – Ukrgasbank) as of 1 January 2026:

· Assets: UAH 215 billion 
· Liabilities: UAH 194 billion 
· Capital: UAH 20 billion 
· Financial results: UAH 4.8 billion 
· Equity securities issued by Ukrgasbank: one class of ordinary shares (99.9966%) and one class of preferred shares (0.0034%) 
· Holders of ordinary shares: the State of Ukraine, represented by the Ministry of Finance of Ukraine (94.940948%); treasury shares held on Ukrgasbank balance sheet (3.746760%); other shareholders (legal entities and individuals) (1.312292%)
· Holders of preferred shares: other shareholders (legal entities and individuals) (100%) 
· Presence of convertible debt allowing the conversion of a loan into shares of Ukrgasbank (the relevant loan is scheduled for repayment in the first half of 2026 but may be extended) 
· Financial statements: https://www.ukrgasbank.com/about/fin_results/
· Other regulatory disclosures: https://www.ukrgasbank.com/about/performance/

3. LIST OF POTENTIAL PARTICIPANTS ELIGIBLE FOR THE COMPETITION

In accordance with Article 7 of the Law, the advisor shall be selected from among legal entities included in an internationally recognised ranking chosen by the Cabinet of Ministers of Ukraine.

Pursuant to paragraph 3 of the Procedure, the advisor shall be selected from among legal entities included in the ranking of financial advisors that have advised on the largest number and/or value of transactions involving the sale (mergers and acquisitions) of financial institutions and financial groups in Europe over the last three calendar years preceding the year in which this Information Notice is published, based on data from the London Stock Exchange Group.

The specified ranking of legal entities eligible to participate in the competition is set out in Annex 1 to this Information Notice. No other entities shall be admitted to participate in the competition.

A legal entity to which the restrictions set out in paragraphs 1-8 of part two of Article 6 of the Law apply may not act as an advisor (including legal entities whose principal place of business is located in the territory of the russian federation).

4. MAIN TASK AND SERVICES OF THE ADVISOR

The primary task of the advisor is to provide services in connection with the State’s intention to sell its shareholdings in the Banks, including the preparation and execution of all stages of such sale.

The services to be provided by the advisor in connection with the State’s intention to sell its shareholdings in the Banks include:

· collection of information and analysis of the bank economic, technical and financial performance indicators (including key compliance indicators, in particular AML), a comprehensive assessment of the bank current financial position, capital structure and loan portfolio, as well as an analysis of whether the bank requires the additional loan loss provisions or recapitalisation;

· analysis of the bank financial and non-financial obligations (covenants), the maturity profile of the bank’s own debt and any convertible debt, where these may affect the sale of the shareholdings; development of an engagement strategy and interaction with the relevant lenders; preparation of options for resolving obligations related to convertible debt, where necessary; and assistance in amending such obligations, where required;

· provision of recommendations on potential changes to the corporate governance structure, including key internal processes and procedures required to prepare for the sale of the shareholdings;

· analysis of the bank strategy, business plan and financial model; preparation of a summarised version of the strategy, business plan and financial model for potential investors; and analysis of market conditions and investor sentiment to determine the feasibility and timing of potential transactions for the sale of the shareholdings;

· identification of, and recommendations to the banks on, the information to be disclosed to parties interested in acquiring the shareholdings; 

· activities to identify potential investors and provide recommendations on the selection of potential investors interested in acquiring the shareholdings, including based on an assessment of their business reputation, financial capacity, and overall suitability and attractiveness as potential purchasers;

· identification of and engagement with key stakeholders, including the Cabinet of Ministers of Ukraine, the Ministry of Finance of Ukraine, the governmental sale commission, the banks and their supervisory boards, international financial institutions and institutions of the European Union and its member states providing international technical assistance to Ukraine in connection with the sale of the shareholdings, the National Bank of Ukraine, potential investors in acquiring the shareholdings, participants of the sale process, and other relevant stakeholders as necessary for the preparation and execution of the sale; and support in facilitating interaction between potential investors and key stakeholders;

· preparation of information materials relating to the banks required for the purpose of identifying potential investors, including the preparation of brochures and other marketing materials for potential investors; preparation of presentations on the banks and the market in which they operates; distribution of the investment memorandum and the process letter outlining the sale procedure; and preparation of recommendations on confidentiality arrangements in connection with the disclosure of information about the banks to potential investors; 

· development of the sale structure and strategy, including the design of potential transaction structures and terms; conducting scenario-based risk analysis to support decision-making; assessment of the financial impact of each option; determination of optimal sale terms for the State; and provision of other analytical support in relation to the sale;

· preparation of a sale plan and timetable for the disposal of the shareholdings, and provision of recommendations on the sale process, including recommendations based on an analysis of the market, potential investors, forecasts for the development of the Ukrainian economy and the banks, as well as their financial indicators and the quality of the loan portfolio; 

· assistance in ensuring the timely implementation of the sale plan in accordance with the agreed timetable; 

· provision of recommendations on enhancing the value of the shareholdings, preparing them for sale, conducting the sale process, and addressing other matters related to the activities of the governmental sale commission;

· preparation of data rooms and materials for the conduct of due diligence by parties interested in acquiring the shareholdings; provision of recommendations to the banks on effectively managing such due diligence processes; coordination and support of interactions between the banks and potential investors during such reviews; assistance in planning and coordinating access to the relevant data rooms; and assistance in organising and coordinating meetings between potential investors and the bank management;

· provision of proposals and recommendations regarding the draft procedure for conducting the sale process and the risk profile of potential investors; 

· preparation and coordination of engagement with potential investors; organisation of roadshows and presentations; participation in presentations and other events (including public events, potentially such as the annual Ukraine Recovery Conference) that may be held in connection with the preparation and execution of the sale of the shareholdings;

· provision of recommendations, structuring and support in negotiations relating to the sale and execution of the transactionі, including after the signing of the share purchase agreementі and until the actual receipt of sale proceeds into the State Budget of Ukraine; 
[bookmark: _GoBack]
· provision of advice on all key financial and commercial terms of the transaction documentation, including recommendations on the principal financial and commercial terms of the draft share purchase agreement and related documents;

· participation in determining the sale price of the shareholdings, including the provision of recommendations on setting the starting bid price in accordance with the methodology selected by the advisor, taking into account the bank current condition, historical and projected performance indicators, existing and potential disputes involving the bank, the terms of the draft share purchase agreement and related documents and/or the key terms of the transaction, as well as market conditions, the macroeconomic environment, and other relevant factors;

· provision of recommendations on addressing aspects of the sale related to shareholdings in Ukrgasbank held by shareholders other than the State of Ukraine; 

· organisational support of the sale process and advising potential investors and the governmental sale commission on the admission of participants to the sale process; 

· administration and/or engagement of third parties to administer, in the interests of the State of Ukraine, bid security (bid bond) provided by potential investors in the auction process, where such bid security (bid bond) is required under the sale procedure, and assistance in settlement under the share purchase agreements (including, where appropriate, engagement of a foreign escrow agent for the holding of bid security (bid bond) funds and settlement purposes);

· conduct of the sale in accordance with the sale procedure and/or selection of the venue and organiser of the auction abroad or in Ukraine; determination of the type and method of the auction; and ensuring the conduct of the relevant auction and/or providing recommendations in this regard (note: if a decision is made to hold the auction in Ukraine, it shall be conducted in accordance with Ukrainian legislation governing electronic auctions in the Prozorro.Sale electronic trading system);

· provision of opinions on whether the auction winner meets the eligibility requirements and whether the documents submitted by such winner adequately confirm compliance with those requirements; 

· selection, engagement, and payment at the advisor’s own expense of all third parties whose services, in the advisor’s opinion, are necessary for the successful conduct of the auction and completion of the sale (except for (i) legal advisers under Ukrainian and foreign law, (ii) tax advisers on Ukrainian tax law, (iii) auditors, and (iv) information technology and cybersecurity consultants, that, if required, will be engaged and paid for directly by the banks);

· coordination of third parties independently engaged by the banks for the purposes of the sale of the shareholdings (potentially (i) legal advisers under Ukrainian and foreign law, (ii) tax advisers on Ukrainian tax law, (iii) auditors, and (iv) information technology and cybersecurity consultants), including participation in coordinating their information gathering and analytical work for the purposes of the sale;

· provision of interim reports on the advisor’s activities and progress in performing the assigned tasks; 

· performance of other tasks related to the preparation and/or conduct of the sale of the shareholdings, as necessary and in line with international market practice for the sale of state-owned shareholdings in state-owned banks.

It is expected that, with the active support of the advisor, the procedure for conducting the sale process will be prepared and approved by the end of 2026, and a competition for the sale of the shareholding in at least one of the banks will be announced by the end of 2026.

5. TERMS OF ENGAGEMENT OF THE ADVISOR

A single advisor will be engaged for both Sense Bank and Ukrgasbank.

The engagement period for the provision of the advisor services shall be until 1 March 2029.

The advisor shall ensure the availability of, and bear the cost of, all personnel and contractors required to provide the services specified in this Information Notice, except for the following contractors (who, if required, may be engaged and paid for directly by the banks): (i) legal advisers under Ukrainian and foreign law, (ii) tax advisers on Ukrainian tax law, (iii) auditors, and (iv) information technology and cybersecurity consultants.

It is expected that part of the advisor’s personnel will be regularly present in Ukraine, or that the advisor will engage a contractor based in Ukraine. In addition, at the request of the Ministry of Finance of Ukraine, the advisor shall ensure that any of its experts based abroad will travel to Kyiv, Ukraine, for in-person meetings and the performance of other tasks requiring physical presence, up to three times per calendar year. The advisor may not refuse such travel due to personal security reasons, except in the event that due to personal security concerns in Kyiv, Ukraine, the Delegation of the European Union to Ukraine suspends its operations in Kyiv, Ukraine.

The languages for the provision of the advisor services (including the advisor reports) shall be Ukrainian and English. The staff of the Ministry of Finance of Ukraine and the banks interacting with the advisor generally have a good command of English; however, the Ministry of Finance of Ukraine shall have the right to require that any services, documents, or information be provided in Ukrainian or translated into Ukrainian. Accordingly, it is expected that the advisor will have personnel with proficiency in Ukrainian or will engage a contractor whose personnel have such proficiency. In addition, at the request of the Ministry of Finance of Ukraine, the advisor shall ensure the provision of both oral and written translation services.

6. DEADLINES, SUBMISSION PROCEDURE, AND REQUIRED DOCUMENTS FOR PARTICIPATION IN THE COMPETITION

Application documents for participation in the competition must be submitted to the Ministry of Finance of Ukraine no later than 5:59 pm (Kyiv time) on 15 June 2026, in both electronic and hard copy form.

Application documents received after the deadline specified above will not be considered.

Application documents shall be submitted electronically to banksale@minfin.gov.ua and in hard copy to: 11 Mezhyhirska Street, Kyiv, 04071, Ukraine, Ministry of Finance of Ukraine, no later than the date and time specified above.

Applicants are strongly encouraged to submit their application documents in advance. Application documents received by the Ministry of Finance of Ukraine after the date and time specified above will not be admitted to the competition. In particular, application documents received in hard copy after the specified date and time will not be admitted, even if the electronic version was submitted on time.

The participant shall ensure that the application documents submitted in electronic and hard copy form are identical.

Documents included in the application must be submitted either: (A) in Ukrainian; (B) in a foreign language together with a Ukrainian version; or (C) otherwise accompanied by a Ukrainian translation certified by an authorised person of a participant of competitive selection (hereinafter – “participant”).

Documents (or copies thereof) submitted by a participant as part of the application documents must be signed (or certified) by the authorised person of the participant.

Participants shall submit the following application documents:

1) an application for participation in the competition (in the form set out in Annex 2 to this Information Notice); 

2) supporting documents:

· a copy, certified by the authorised person, of an extract from the Unified State Register of Legal Entities, Individual Entrepreneurs and Public Organisations (for resident entities of Ukraine) and/or an extract from a commercial, banking or court register, or another official document confirming the registration of a foreign legal entity and containing information on its registered address; 

· copies of licences (or other permits), certified by the authorised person, required for the provision of the advisor services (if required under the laws of the country of registration); 

· information about the participant (main areas of activity and organisational structure) (in any format);

· information confirming that the participant meets the established criteria and requirements and that there are no grounds for disqualification from participation in the competition (in the form set out in Annex 3 to this Information Notice);

· information, in the form set out in Annex 4 to this Information Notice, confirming that the participant possesses the necessary competence (qualifications, experience, knowledge and skills), including those of its experts, as well as the ability to engage other experts and consultants.

3) a proposal, which shall include: 

· a comprehensive action plan proposed by the participant (in any format), including recommendations on the process, preparation, and execution of the sale of the shareholdings, covering the effectiveness factors of such plan (methodology), measures and approaches for its implementation, as well as recommendations on the sale strategy for the shareholdings;

· the fixed fee proposed by the participant, stated in Euros, which shall include all costs, taxes, and other applicable charges (in the form set out in Annex 5 to this Information Notice);

In the application documents, the participant shall provide information on the competence (qualifications, experience, knowledge, and skills) of its experts, as well as the competence and experience of legal entities affiliated with the participant through control relationships or of legal entities that will be working together with the advisor based on cooperation or other arrangements for the provision of advisory services, and of their experts, provided that the participant undertakes to ensure a sufficient level of competence of the experts engaged in the provision of the advisor services. The participant shall submit CVs and/or professional profiles of the experts to be engaged. The participant shall also provide written confirmation from each expert of their consent to be engaged in the provision of the advisor services.

If the application documents do not meet the requirements, they will not be admitted for evaluation.

At the discretion of the Selection Committee, interviews may be conducted with participants’ representatives to obtain clarifications on matters related to the application documents.

Where there are reasonable grounds to doubt the content of the application documents, the Selection Committee may request confirmation of the information provided by the participant, including requesting additional information or documents related to the application (including proper certification of the authenticity of the signature of the authorised person of the participant).

The Selection Committee has the right to request copies of the charter documents and information on the ownership structure of the participant, legal entities affiliated with the participant through control relationships within the meaning of the Law of Ukraine “On Protection of Economic Competition”, and legal entities that have cooperation or other legal relationships with the participant related to the provision of advisory services.

The participant shall provide explanations or the requested documents within 10 Ukrainian business days from the date such request is received at the participant’s email address. If the participant is unable to provide the explanations or requested documents within this period, the Selection Committee may, upon a reasoned request from the participant, decide to extend the deadline up to 35 Ukrainian business days.

The Selection Committee shall send its request to the participant’s email address specified in the application documents and/or to the email address from which the application documents were submitted. Such request shall be deemed received by the participant at the time it is sent by the Selection Committee, unless a delivery failure notice is received.

If the participant fails to provide the requested explanations and additional documents within the specified period, the application will be reviewed based on the information and documents previously submitted.

If, during the review of the application documents, the Selection Committee identifies any discrepancies, including technical or typographical errors, it shall notify the participant and request that such discrepancies be corrected within a specified period.

7. FIXED FEE OF THE ADVISOR

The proposal must include the fixed fee proposed by the participant, stated in Euros, which shall include all costs, taxes, and other applicable charges (hereinafter – the fixed fee). The amount of the fixed fee may not be increased.

The advisor shall be responsible for, and shall cover, all direct and indirect costs associated with the provision of the services, including costs for document preparation, translation, travel, premises rental, roadshows, other related expenses, and third-party services (except for (i) legal advisers under Ukrainian and foreign law, (ii) tax advisers on Ukrainian tax law, (iii) auditors, and (iv) information technology and cybersecurity consultants that, if required, will be engaged and paid for directly by the banks). The amount of the fixed fee may not be increased due to the advisor’s failure to take into account the need to engage third parties that may be required for the provision of its services.

The advisor shall be solely responsible for obtaining any documents required for the entry into, stay in, and exit from Ukraine and other countries by its personnel, as well as for customs clearance of personal belongings necessary for the performance of the services, and for the import of foreign currency required to cover travel expenses and for the personal use of its personnel.

The advisor shall be solely responsible for fulfilling its tax obligations in Ukraine and abroad. In the event of changes in tax legislation in Ukraine or in other jurisdictions that increase the advisor costs incurred in providing the services or reduce the advisor profit from such services, the fixed fee shall not be subject to revision.

The advisor shall be solely responsible for the safety of its personnel (including in the event of death or injury of the advisor personnel within the territory of Ukraine), as well as for any loss of or damage to the advisor’s vehicles and equipment, and for ensuring transportation in the event of unforeseen circumstances in Ukraine. If the advisor considers it necessary to enter into any insurance arrangements during the provision of the services, the advisor shall be solely responsible for the payment of insurance premiums under such arrangements, and the fixed fee shall not be subject to revision.

Payment for the advisor services shall be made by the banks in instalments in accordance with the proposal of the competition winner, as set out in Annex 5 to this Information Notice, and the terms of the relevant advisory services agreements.

No advance payment for the advisor services shall be made.

8. ADDITIONAL REMUNERATION (“SUCCESS FEE”)

The procedure for conducting the sale of shares, to be adopted by the Cabinet of Ministers of Ukraine in the future, may provide for the payment of additional remuneration to the advisor of up to 3 percent of the actual proceeds from the sale of the shareholdings received by the State Budget of Ukraine. This additional remuneration shall not form part of the fixed fee and will be determined independently by the Cabinet of Ministers of Ukraine.

9. ADVISORY SERVICES AGREEMENTS

The criteria for selecting the advisor for the sale of the shareholdings, on the basis of which the winner of the competition will be determined, are set out in Annex 3 to the Procedure.

Following the results of the competition, two advisory services agreements will be concluded between the Ministry of Finance of Ukraine, the advisor, and each of the relevant bank, in accordance with the Procedure and Article 14 of the Law.

The advisor may propose payment schedules for the payment of the fixed fee by the banks to the advisor under the advisory services agreements (for example, payment of part of the fixed fee on a monthly basis or otherwise).

Prior to the execution of the agreements, the winning participant shall additionally submit original copies of the following documents duly legalised in accordance with applicable law (where such legalisation is required under the law, unless otherwise provided by international treaties approved by the Verkhovna Rada of Ukraine), except where such information is available in public registers with open access:

· an extract from the Unified State Register of Legal Entities, Individual Entrepreneurs and Public Organisations for a resident legal entity of Ukraine (to be submitted if information about such entity is not available in the Register), or an extract from a commercial, banking or court register, or another official document confirming the registration of a non-resident legal entity and containing information on its registered address; 

· licences (or other permits) previously submitted by the participant as part of the application documents (if applicable).

10. QUESTIONS, RESPONSES, AND AMENDMENTS TO THE INFORMATION NOTICE

Any questions should be submitted to banksale@minfin.gov.ua (in the form set out in Annex 6 to this Information Notice). Questions may be submitted in Ukrainian and/or English until 29 May 2026 (inclusive). Where appropriate, taking into account the nature and number of questions, one or more online meetings may be held to provide responses to questions from potential participants. Potential participants included in the ranking of legal entities set out in Annex 1 to this Information Notice who have submitted questions and/or have notified the Selection Committee of their intention to participate in such discussions (without submitting questions) in the form set out in Annex 6 shall be invited to such meetings. No other persons shall be admitted to these discussions. The Selection Committee may record such discussions in minutes and circulate them to the participants.

At the discretion of the Selection Committee, interviews may be conducted with representatives of participants to obtain clarifications on matters related to the application documents.

The Selection Committee reserves the right to make amendments and additions to this Information Notice (including as a result of reviewing questions received from potential participants). In the event of such amendments and/or additions, the Ministry of Finance of Ukraine shall ensure their publication on its official website within three business days from the date of the relevant decision of the Selection Committee.




ANNEX 1
RANKING
of financial advisors that have advised on the largest number and/or value of transactions involving the sale (mergers and acquisitions) of financial institutions and financial groups in Europe over the last three calendar years, based on data from the London Stock Exchange Group

	Ranking position for the relevant year
	Commercial (trade) names of the legal entities included in the ranking
	Volume of transactions involving the sale (mergers and acquisitions) of financial institutions and financial groups in Europe (USD million)

	Year 2023
	
	

	1
	Morgan Stanley
	13 958,41

	2
	Goldman Sachs & Co
	11 049,65

	3
	Natixis
	10 511,81

	4
	BofA Securities Inc
	10 335,49

	5
	JP Morgan
	10 333,87

	6
	Lazard
	9 368,23

	7
	Rothschild & Co
	8 700,63

	8
	UBS
	8 282,55

	9
	Citi
	7 088,25

	10
	Evercore Inc
	5 878,40

	11
	Credit Agricole CIB
	5 427,74

	12
	BNP Paribas SA
	5 196,58

	13
	Barclays
	4 110,63

	14
	Societe Generale
	4 087,07

	15
	Hottinguer Corporate Finance
	3 973,07

	16*
	Caisse Federale Credit Mutuel
	3 966,20

	16*
	HSBC Holdings PLC
	3 966,20

	16*
	Mizuho Financial Group
	3 966,20

	19
	Deloitte
	3 362,83

	20
	Centerview Partners LLC
	3 290,26

	21
	PricewaterhouseCoopers
	3 027,91

	22
	Nordea
	1 946,04

	23
	Moelis & Co
	1 621,60

	24
	Continuum Advsry Partners Ltd
	1 489,07

	25
	Mediobanca
	1 407,20

	26
	PJT Partners Inc
	1 269,41

	27
	Investec Ltd
	1 149,43

	28
	KPMG
	1 049,80

	29
	Arctic Securities ASA
	865,76

	30
	Macquarie Group
	833,78

	31
	Jefferies LLC
	820,68

	32
	Oaklins
	791,37

	33
	SB1 Markets AS
	770,33

	34
	Vitale&Co-IMAP
	759,43

	35
	Houlihan Lokey
	723,89

	36
	RBC Capital Markets
	690,96

	37
	Grant Thornton
	676,79

	38
	Bain & Co
	645,77

	39
	Deutsche Bank
	549,47

	40
	Canaccord Genuity Grp Inc
	533,73

	41
	SEB
	522,25

	42*
	Blackdown Partners Ltd
	510,96

	42*
	Dean Street Advisers Ltd
	510,96

	44
	Cambon Partners
	482,55

	45
	Nomura
	472,18

	46
	DNB Carnegie
	414,36

	47
	Cohen & Co Inc
	404,94

	48*
	Northland Securities Inc
	367,00

	48*
	Piper Sandler & Co
	367,00

	50
	Clearwater
	318,60

	Year 2024
	
	

	1
	Goldman Sachs & Co
	27 381,88

	2
	Morgan Stanley
	18 581,20

	3
	JP Morgan
	15 252,81

	4
	Natixis
	10 519,46

	5
	Citi
	8 140,75

	6
	BNP Paribas SA
	7 948,20

	7
	Barclays
	7 825,04

	8
	Lazard
	7 672,35

	9
	RBC Capital Markets
	6 605,05

	10
	DNB Carnegie
	6 549,34

	11
	Rothschild & Co
	6 539,81

	12
	UBS
	6 448,74

	13
	Deutsche Bank
	6 412,65

	14
	Evercore Inc
	5 466,41

	15
	ABG Sundal Collier Holding ASA
	5 018,96

	16
	BofA Securities Inc
	4 690,65

	17
	Jefferies LLC
	3 293,95

	18
	Deloitte
	3 117,14

	19
	Nordea
	2 703,98

	20
	KPMG
	2 373,01

	21
	N1 Singer Ltd
	2 360,41

	22
	Investec Ltd
	2 299,07

	23
	PJT Partners Inc
	2 294,19

	24
	Vitale&Co-IMAP
	1 930,87

	25
	Duff & Phelps,A Kroll Business
	1 866,82

	26
	Mediobanca
	1 844,81

	27
	Macquarie Group
	1 769,72

	28
	Banca Akros SpA/Oaklins Italy
	1 603,19

	29
	Shot Tower Capital LLC
	1 583,55

	30
	UniCredit
	1 324,96

	31
	HSBC Holdings PLC
	958,49

	32
	Canaccord Genuity Grp Inc
	942,84

	33
	Credit Agricole CIB
	873,68

	34*
	Pareto AS
	774,80

	34*
	Swedbank
	774,80

	36
	Nomura
	722,67

	37
	PricewaterhouseCoopers
	652,46

	38
	Clairfield International
	631,68

	39
	Aperghis & Co BV
	470,10

	40
	BTG Pactual
	423,49

	41
	Houlihan Lokey
	413,16

	42
	Lenner & Partners
	374,02

	43
	Raymond James Financial Inc
	330,56

	44
	Perella Weinberg Partners LP
	323,79

	45
	Finergreen Sas
	317,85

	46
	Grant Thornton
	295,44

	47
	Moelis & Co
	282,00

	48
	Redeye AB
	254,66

	49
	VSA Capital Ltd
	243,43

	50
	Prometeia SpA
	227,81

	Year 2025
	
	

	1
	Goldman Sachs & Co
	78 368,31

	2
	JP Morgan
	58 831,37

	3
	Morgan Stanley
	44 403,12

	4
	BofA Securities Inc
	35 766,58

	5
	Centerview Partners LLC
	35 755,90

	6
	Jefferies LLC
	31 214,10

	7
	Deutsche Bank
	29 094,74

	8
	UBS
	28 850,89

	9
	Citi
	24 470,66

	10
	Mediobanca
	22 284,70

	11
	Natixis
	21 689,06

	12
	PricewaterhouseCoopers
	18 668,44

	13
	Clairfield International
	17 796,56

	14
	KPMG
	17 680,45

	15
	Barclays
	17 314,68

	16
	Prometeia SpA
	17 205,59

	17
	BNP Paribas SA
	16 121,47

	18
	Evercore Inc
	15 890,29

	19
	Santander Corp & Invest Bkg
	14 326,31

	20
	Rothschild & Co
	11 628,66

	21*
	Globalscope
	10 212,25

	21*
	IFBC AG
	10 212,25

	23*
	D'Angelin & Co
	7 413,16

	23*
	Nomura
	7 413,16

	25
	RBC Capital Markets
	7 222,32

	26
	Duff & Phelps,A Kroll Business
	7 148,59

	27
	CIBC World Markets Inc
	6 999,98

	28
	Deloitte
	6 871,93

	29
	Lazard
	4 524,73

	30*
	Berenberg
	3 396,36

	30*
	Robert W Baird & Co Inc
	3 396,36

	32
	SEB
	3 172,74

	33
	Financial Technology Partners
	2 861,76

	34
	BBVA
	2 788,32

	35*
	Oppenheimer Holdings Inc
	2 436,13

	35*
	Peel Hunt LLP
	2 436,13

	37
	Marsh & McLennan Cos Inc
	1 700,01

	38*
	Eight Advisory SAS
	1 200,00

	38*
	Stifel/KBW
	1 200,00

	40
	TD Securities Inc
	1 086,07

	41*
	Campbell Lutyens & Co Ltd
	1 065,47

	41*
	Close Brothers Group PLC
	1 065,47

	43
	Kitra Advisory SpA
	805,66

	44
	Panmure Liberum
	757,49

	45
	Stephens Inc
	696,27

	46
	Cavendish PLC
	650,51

	47
	HLP Corporate Finance Oy
	616,15

	48
	Macquarie Group
	570,00

	49
	Edmond de Rothschild Hldg SA
	475,11

	50
	Mercer Capital Management
	404,81



	Ranking position for the relevant year
	Commercial (trade) names of the legal entities included in the ranking
	Number of transactions involving the sale (mergers and acquisitions) of financial institutions and financial groups in Europe

	Year 2023
	
	

	1
	KPMG
	48

	2
	Rothschild & Co
	34

	3
	PricewaterhouseCoopers
	24

	4
	Lazard
	22

	5
	JP Morgan
	21

	6*
	Grant Thornton
	18

	6*
	K3 Capital Group Ltd
	18

	6*
	UBS
	18

	9*
	Deloitte
	17

	9*
	Morgan Stanley
	17

	9*
	Natixis
	17

	12
	Houlihan Lokey
	16

	13
	Prometeia SpA
	15

	14
	Ernst & Young LLP
	13

	15*
	BNP Paribas SA
	12

	15*
	Evercore Inc
	12

	17
	Goldman Sachs & Co
	11

	18
	Kitra Advisory SpA
	10

	19
	BDO
	9

	20*
	BofA Securities Inc
	8

	20*
	Macquarie Group
	8

	20*
	Oaklins
	8

	23*
	Clearwater
	7

	23*
	Stifel/KBW
	7

	25*
	Citi
	6

	25*
	Credit Agricole CIB
	6

	25*
	Edmond de Rothschild Hldg SA
	6

	25*
	ING
	6

	25*
	Lincoln International
	6

	30*
	Baker Tilly International
	5

	30*
	Cambon Partners
	5

	30*
	Canaccord Genuity Grp Inc
	5

	30*
	Clairfield International
	5

	30*
	Mediobanca
	5

	30*
	Moelis & Co
	5

	30*
	UniCredit
	5

	30*
	Vitale&Co-IMAP
	5

	38*
	Barclays
	4

	38*
	Daiwa Securities Group Inc
	4

	38*
	Deutsche Bank
	4

	38*
	DNB Carnegie
	4

	38*
	Hottinguer Corporate Finance
	4

	38*
	IMAP
	4

	38*
	Investec Ltd
	4

	38*
	RSM Corporate Fin LLP
	4

	46*
	Alantra Partners SA
	3

	46*
	Arctic Securities ASA
	3

	46*
	Benchmark International
	3

	46*
	BTG Pactual
	3

	46*
	Cavendish PLC
	3

	46*
	Centerview Partners LLC
	3

	46*
	Danske Bank
	3

	46*
	Fairgrove Partners
	3

	46*
	Handelsbanken Capital Markets
	3

	46*
	Jefferies LLC
	3

	46*
	Nordea
	3

	46*
	Panmure Liberum
	3

	46*
	Piper Sandler & Co
	3

	46*
	Societe Generale
	3

	Year 2024
	
	

	1*
	PricewaterhouseCoopers
	38

	1*
	Rothschild & Co
	38

	3
	KPMG
	26

	4*
	Deloitte
	22

	4*
	Goldman Sachs & Co
	22

	4*
	Prometeia SpA
	22

	7
	Natixis
	19

	8*
	JP Morgan
	18

	8*
	Lazard
	18

	10*
	Houlihan Lokey
	16

	10*
	K3 Capital Group Ltd
	16

	10*
	UBS
	16

	13*
	BDO
	14

	13*
	Morgan Stanley
	14

	15*
	Barclays
	12

	15*
	BNP Paribas SA
	12

	15*
	BofA Securities Inc
	12

	18
	Jefferies LLC
	11

	19
	Evercore Inc
	10

	20*
	Alantra Partners SA
	9

	20*
	Citi
	9

	20*
	UniCredit
	9

	23*
	DNB Carnegie
	8

	23*
	Ernst & Young LLP
	8

	23*
	Grant Thornton
	8

	23*
	IMAP
	8

	23*
	Mediobanca
	8

	23*
	Vitale&Co-IMAP
	8

	29*
	Baker Tilly International
	7

	29*
	Clairfield International
	7

	31*
	CFI
	6

	31*
	Credit Agricole CIB
	6

	31*
	Oaklins
	6

	31*
	RBC Capital Markets
	6

	31*
	RSM Corporate Fin LLP
	6

	36*
	Canaccord Genuity Grp Inc
	5

	36*
	Daiwa Securities Group Inc
	5

	36*
	Deutsche Bank
	5

	36*
	N1 Singer Ltd
	5

	40*
	ABG Sundal Collier Holding ASA
	4

	40*
	Cambon Partners
	4

	40*
	IMI - Intesa Sanpaolo
	4

	40*
	Perella Weinberg Partners LP
	4

	44*
	Allenby Capital Ltd
	3

	44*
	BBVA
	3

	44*
	Duff & Phelps,A Kroll Business
	3

	44*
	Hines Associates Ltd
	3

	44*
	Investec Ltd
	3

	44*
	Lenner & Partners
	3

	44*
	Macquarie Group
	3

	44*
	Moelis & Co
	3

	44*
	Panmure Liberum
	3

	44*
	PJT Partners Inc
	3

	44*
	Raymond James Financial Inc
	3

	44*
	Santander Corp & Invest Bkg
	3

	44*
	Shore Capital Group
	3

	44*
	Stifel/KBW
	3

	44*
	Translink Corporate Finance
	3

	Year 2025
	
	

	1
	Rothschild & Co
	36

	2
	KPMG
	33

	3*
	Goldman Sachs & Co
	28

	3*
	PricewaterhouseCoopers
	28

	5
	Prometeia SpA
	27

	6
	Morgan Stanley
	26

	7*
	JP Morgan
	21

	7*
	Natixis
	21

	9*
	Alantra Partners SA
	20

	9*
	K3 Capital Group Ltd
	20

	11
	Jefferies LLC
	19

	12*
	BofA Securities Inc
	18

	12*
	Deutsche Bank
	18

	14*
	Evercore Inc
	14

	14*
	Houlihan Lokey
	14

	16*
	Barclays
	13

	16*
	Deloitte
	13

	18
	Grant Thornton
	12

	19*
	Baker Tilly International
	11

	19*
	BNP Paribas SA
	11

	19*
	Lazard
	11

	22*
	Cambon Partners
	10

	22*
	Citi
	10

	22*
	IMAP
	10

	22*
	UBS
	10

	26*
	Kitra Advisory SpA
	9

	26*
	Nomura
	9

	28*
	Cavendish PLC
	8

	28*
	Centerview Partners LLC
	8

	28*
	Clairfield International
	8

	28*
	Macquarie Group
	8

	32
	BDO
	7

	33*
	Ernst & Young LLP
	6

	33*
	Vitale&Co-IMAP
	6

	35*
	Lincoln International
	5

	35*
	Mediobanca
	5

	35*
	Norne Securities AS
	5

	35*
	RBC Capital Markets
	5

	35*
	SEB
	5

	40*
	Continuum Advsry Partners Ltd
	4

	40*
	Globalscope
	4

	40*
	Mizuho Financial Group
	4

	40*
	Panmure Liberum
	4

	40*
	Perella Weinberg Partners LP
	4

	40*
	Santander Corp & Invest Bkg
	4

	40*
	Translink Corporate Finance
	4

	40*
	UniCredit
	4

	40*
	VCP Capital Partners
	4

	49*
	BBVA
	3

	49*
	Canaccord Genuity Grp Inc
	3

	49*
	Clearwater
	3

	49*
	DNB Carnegie
	3

	49*
	Duff & Phelps,A Kroll Business
	3

	49*
	IMI - Intesa Sanpaolo
	3

	49*
	ING
	3

	49*
	Largilliere Finance
	3

	49*
	Moelis & Co
	3

	49*
	N1 Singer Ltd
	3

	49*
	Stifel/KBW
	3

	49*
	TD Securities Inc
	3

	49*
	Trigon Holdings Ltd
	3





ANNEX 2

APPLICATION FOR PARTICIPATION IN THE COMPETITION

TO: The Selection Committee for the appointment of an advisor for the sale of shareholdings in systemically important banks, all or part of whose shares in the authorised capital are owned by the State of Ukraine
FROM: [name of the participant, country of registration, and registered address]

1. We request to be admitted to the competition for the selection of an advisor for the sale of shareholdings in JOINT STOCK COMPANY “SENSE BANK” and PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK” (hereinafter – the Banks, and each individually – a Bank).
2. We provide our registration and contact details as follows:
2.1. Name: [specify];
2.2. Country of registration: [specify];
2.3. Registered address: [specify];
2.4. Postal address: [specify];
2.5. Registration number (if applicable): [specify];
2.6. Commercial (trade) name included in the ranking of financial advisors that have advised on the largest number and/or value of transactions involving the sale (mergers and acquisitions) of financial institutions and financial groups in Europe over the last three calendar years, based on data from the London Stock Exchange Group: [specify];
2.7. Website: [specify];
2.8. Contact person: [specify];
2.9. Position of the contact person: [specify];
2.10. Email address of the contact person: [specify];
2.11. Telephone number of the contact person (including country code): [specify];
2.12. Alternative contact person: [specify];
2.13. Position of the alternative contact person: [specify];
2.14. Email address of the alternative contact person: [specify];
2.15. Telephone number of the alternative contact person (including country code): [specify].
3. We confirm that, under the laws of [country of registration of the participant], the provision of advisory services for the sale of banks [[does not require a licence] OR [is subject to licensing, and a copy of the relevant licence, certified by the authorised person, is attached]].
4. We confirm that we have no actual and/or potential conflict of interest that could affect the proper performance of our duties as advisor for the sale of the banks.
5. We confirm that our application remains valid for 180 days from the deadline for submission specified in the Information Notice (i.e. from 15 June 2026).
6. We confirm that we have reviewed and understood the Law of Ukraine “On the Specifics of the Sale of State-Owned Shareholdings in the Authorised Capital of Banks” and the Procedure for engaging an advisor for the sale of shareholdings in banks, approved by Resolution of the Cabinet of Ministers of Ukraine No. 1385 dated 29 October 2025, which govern this competition for the selection of an advisor for the sale of the shareholdings.
7. We agree that our data (including the personal data of our experts) may be collected, stored, processed, and shared among state authorities of Ukraine, the banks, and international observers of the competition process (such as international financial institutions, institutions of the European Union and its member states, and other international and foreign organisations providing technical assistance to Ukraine), as well as otherwise processed in accordance with the laws of Ukraine in connection with the conduct of the competition and the provision of advisory services.
8. We attach the following documents to this application:
8.1. [specify];
8.2. [specify];
8.3. [specify].



	____ __________ 20___ 
	__________
(signature)
	___________________________________
(first name and surname of the authorised person of the participant)





ANNEX 3 

INFORMATION
on the compliance of a participant of the advisor selection process with the criteria and requirements for an advisor for the sale of bank share packages
Competition participant ____________________________________________
                    (name, 
________________________________________________________________ 
country of registration, registered address)
hereby confirms its compliance with the criteria and requirements established by Article 7 of the Law of Ukraine “On the Specifics of the Sale of State-Owned Shareholdings in the Authorized Capital of Banks,” namely: 

	Period
	Names of financial institutions, including those with state ownership, for which the participant has sourced and engaged investors, executed sales transactions, and/or provided sale-related advisory services*
	Name and country of the client engaging advisory services in connection with the sale of financial institutions
	Key achievements and a brief summary of the principal outcomes of previous advisory engagements

	
	
	
	

	
	
	
	

	
	
	
	



The participant also confirms that no grounds exist for its exclusion from the advisor selection process, as set out in paragraph 4 of the Procedure for Engaging an Advisor for the Sale of Bank Share Packages, approved by Resolution of the Cabinet of Ministers of Ukraine No. 1385 dated 29 October 2025.


	____ __________ 20___ 
	__________
(signature)
	___________________________________
(first name and surname of the authorised person of the participant)



________
* The percentage of state ownership in the financial institution shall be indicated.


Please be informed that in the event of any discrepancy between this English translation and the original Ukrainian text, the Ukrainian version shall prevail for all purposes.

Please be informed that in the event of any discrepancy between this English translation and the original Ukrainian text, the Ukrainian version shall prevail for all purposes.


ANNEX 4 

INFORMATION
on the expertise (qualifications, experience, knowledge, and skills) of the participant’s team members for the sale of bank shares, and on the ability to engage additional consultants or experts
Competition participant ____________________________________________
                    (name, 
________________________________________________________________ 
country of registration, registered address)
confirms that the experts proposed for engagement in providing advisory services possess the requisite qualifications, experience, knowledge and skills in sourcing and engaging investors for financial institutions, executing transactions involving financial institutions, and providing advisory services in connection with such transactions.
	Expert’s first and last name, position/title*

	Education, language proficiency, and professional experience of the expert (including a list of advisory engagements in which the expert has participated)
	Type of engagement with the expert
	Key achievements and a brief summary of the expert’s principal results
	Willingness to travel to Ukraine

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



The participant shall also provide CVs and/or profiles of the listed experts, along with written confirmation from each expert of their consent to be engaged in the provision of advisory services.
	____ __________ 20___ 
	__________
(signature)
	___________________________________
(first name and surname of the authorised person of the participant)


* The participant shall designate an expert to serve as the project lead for the advisory engagement and indicate the anticipated level of their involvement, as well as the number of other concurrent advisory engagements under their lead/supervision.
1



ANNEX 5 

INFORMATION
on the fixed fee proposed by the participant in Euros, inclusive of all costs, taxes, and other applicable charges
Competition participant ____________________________________________
                    (name, 
________________________________________________________________ 
country of registration, registered address)

states that the fixed fee proposed by them in Euros (inclusive of all costs, taxes, and other applicable charges) for the provision of advisory services amounts to: [specify] Euros, of which:
· the portion payable by JOINT STOCK COMPANY “SENSE BANK” amounts to [specify] Euros; and 
· the portion payable by PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK” amounts to [specify] Euros.


	____ __________ 20___ 
	__________
(signature)
	___________________________________
(first name and surname of the authorised person of the participant)





ANNEX 6 
FORM
for the submission of questions by prospective participants in the selection process

TO: The Selection Committee for the appointment of an advisor for the sale of shareholdings in systemically important banks, all or part of whose shares in the authorised capital are owned by the State of Ukraine
FROM: [name of the participant, country of registration, and registered address]

1. We kindly request that you review and respond to the following questions regarding the advisor selection process for the sale of shares in JOINT STOCK COMPANY “SENSE BANK” and PUBLIC JOINT STOCK COMPANY JOINT STOCK BANK “UKRGASBANK” (hereinafter collectively referred to as the “Banks” and individually as a “Bank”), and we hereby inform the Commission of our interest in participating in discussions (Q&A) of the selection procedure:
1.1. [specify question(s), if any];
1.2. [specify question(s), if any];
1.3. [specify question(s), if any];
2. We provide our registration and contact details as follows:
2.1. Name: [specify];
2.2. Country of registration: [specify];
2.3. Registered address: [specify];
2.4. Commercial (trade) name included in rankings of financial advisors that have supported the largest number and/or value of financial institution and financial group sale transactions (mergers and acquisitions) in Europe over the past three calendar years, based on data from the London Stock Exchange Group: [specify];
2.5. Contact person: [specify];
2.6. Position of the contact person: [specify];
2.7. Email address of the contact person: [specify];
2.8. Telephone number of the contact person (including country code): [specify];


	____ __________ 20___ 
	__________
(signature)
	___________________________________
(first name and surname of the authorised person of the participant)



