MCBO 36

MixHapogHun cTaHgapT Oyxrantepcbkoro ob6niky 36
3MeHLEeHHS KOPUCHOCTI aKTUBIB

MeTa

Mera uporo CraHmapTy — BH3HAUWTH NPOLEIYPH, sIKi Cy0’€KT TOCIIONApIOBAaHHS 3aCTOCOBYE IS
3a0e3meueHHsT OONIKY CBOiX aKTHBIB 3a CYMOIO, fKa HE € OUIBIIOI HiDK cyMa iX OYiKyBaHOI'O
BiJIIIKOTyBaHHS. AKTUB OOJIIKOBYIOTh 33 CYMOIO O1JIBIIOIO0, HIXK CyMa HOTO O4iKyBaHOT'O BiAIIKOJYBaHHS,
SIKIIO Horo GajaHCcoBa BapTiCTh MEPEBUIILYE CyMY, 11O MiJUISATa€ BiANIKOAYBaHHIO BHACIIIOK BUKOPUCTAHH I
abo mponmaxy akTuBy. SIKIIO 1€ BinOyBaeThbCs, aKTUB BU3HAYAIOTh SIK AKTHB, KOPHCHICTH SIKOTO
3MEeHIIuIacs, 1 B nboMy Bunajaky CtaHaapT BUMmarae, mob cy0’€KT rocro/iaploBaHHsI BU3HABaB 30MTOK Bijl
3MEeHIIeHHs KopucHocTi. CTaHIapT BU3HAYa€, KOJIHM CY0’€KTOBI TOCMO/IAPIOBaHHS HAJCKUTh CTOPHYBATH
30UTOK BiJl 3MEHIIEHHS KOPHCHOCTI 1 SIK PO3KpHMBaTH iH(OpMAIil0 MPO aKTHBH, KOPHUCHICTH SKHX
3MEHIIINIACS.

Cdrepa 3acTocyBaHHA

2

Ieii cranaapT i 3aCcTOCOBYBATH AJ1s1 00/1iKy 3MEHIIIEHHs] KOPUCHOCTI BCiX AKTUBIB 32 BUHATKOM:
a) 3amaciB (muB. MCBO 2 “3anacu”);

0) [OroBipHMX AKTHUBIB Ta aKTHBIiB, 0 BUHHKAIOTh BHACJIIIOK BHTPAT Ha OTpHMAaHHA a0o
BUKOHAHHSI JIOTOBOPY, SIKHH BH3HaeTbes BiamoBigno 10 MC®3 15 “/Joxio 6i0 dozosopis 3

”,

Knienmamu’”;
B) Bigcrpouyennx nopatkoBux aktusiB (iuB. MCBO 12 “ITooamku na npudymox”);

r) aKTuBiB, fIkKi BHHHMKAOTH BHACJIIZOK mnporpaM BHIUIAT mnpaniBHukam (auB. MCBO 19
"Bunnamu npayienuxam');

r) ¢iHaHcOBHX aKTHBiB, Ha siki mommproerbest cepa 3acrocyBannss MC®D3 9 “@inancosi
incmpymenmu”

) iHBecTHHiiiHOI HEPYXOMOCTI, IKY ONIHIOIOTH 32 cnpaBeqauBoio BapticTio (muB. MCBO 40
“Ineecmuuyiiina nepyxomicms”);

e) OionoriyHux aKkTHBIB, MOB’A3aHMX i3 CLIBCHKOIOCHOAAPCHKOI0 AiIBHICTIO, 10 HAJIEKUTDH /10
cepu 3actocyBansa MCBO 41 “Cinscoke 2ocnooapcmeo”, siki OiHIOIOTbCS 32 CIIPaBeAJINBOI0
BapTIiCTIO 32 BUPAaXyBaHHSIM BUTPAT HA BUOYTTS;

€) KOHTPAaKTIB y Meskax cepu 3actocyBanuss MC®3 17 “Cmpaxoei konmpaxmu”, 1110 € AKTUBAMM;
Ta

%K) HENOTOYHUX aKTHBIB (a00 rpym BHOYTTH), K1acudikoBaHMX SIK TaKi, 0 YTPUMYIOTHCS AJIsI
npoaaxy, BiamoBigHo 1o MC®3 5 “Henomouni axmueu, ympumyeani 011 Rnpooaxcy, i
npunuHena dianvHicms”.

et craHmapT HE 3aCTOCOBYIOTH 10 3allaciB, aKTHBIB, SKi BUHHKAIOTH BiJ OyHiBEIHHHX KOHTPAKTIB,
BiICTPOYCHHX MTOJATKOBUX aKTUBIB, aKTHBIB, 5IKi BAHUKAIOTh YHACIIIOK BUIUIAT MPAIliBHUKAM, T4 aKTUBIB,
KIacu(ikoBaHUX SK Taki, MO YTPUMYIOTBCS s Tpomaxy (abo X BKIIOUEHI B TpPYyIy BHOYTTH,
kiacu(]ikoBaHy SK Taka, M0 yTPUMYETHCSI AT IPONIAXKY), OCKinbku yrnHHI MC®3, 3acTOCOBYBaHI 0 TAKHX
aKTHUBIB, YK€ MICTATh KOHKPETHI BUMOTH I BU3HAHHS Ta OIIHKH I[NX aKTHUBIB.

Leit crarmapT 3aCTOCOBYIOTH 10 (hiHAHCOBUX aKTHBIB, KIIACH(DIKOBAHUX SIK:

a)  JIOYipHI MianpreMcTBa 3rifiHo 3 Bu3HaueHHsM B MC®D3 10 “Kouconioosana ginancosa 36imuicms”;
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6) acomiifoBani mignpueMcTBa 3rifHO 3 Bu3HaueHHAM MCBO 28 “Iusecmuyii ¢ acoyiiiosani ma
cninvHinionpuemcmea”,
B)  CIUIBbHI mianpHeMcTBa 3TiaHO 3 Bu3HaueHHIM MCD3 11 “Cninvha Odisnonicms”.

st BimoOpakeHHsT B 00JIIKY 3MEHIIIEHHST KOPHUCHOCT] 1HINMX (DiHAHCOBHMX aKTHBIB CJiJl 32CTOCOBYBATH
nonoxenHs MCBO 39.

Ieit cTaHgapT HE MOUIMPIOETHCS HA (PiHAHCOBI aKTHBH, IO HAJICKATh 10 chepu 3actocyBanHs MCD3 9,
Ha IHBECTHLIHHY HEpPYXOMICTb, SIKy OILIHIOIOTH 3a CIPaBE/UIMBOIO0 BapTICTIO BIJANOBIIHO 1O chepu
3acrocyBanHss MCBO 40, Ta Ha 6i0JI0TiYHI aKTHBH, TIOB’513aHi 3 CIIIBCHKOTOCIIOAPCHKOI0 TisUTBHICTIO, SIKi
OIIIHIOIOTH 3a CIIPaBEUTMBOIO BApTICTIO 332 BHPAaxXyBaHHSAM BHUTPAT Ha IPOJAX BIANOBIAHO 10 chepu
sactocysanus MCBO 41. Opnak 1el craHmapT CliJi 3aCTOCOBYBAaTH JI0 AaKTHBIB, SKi
BiZJOOpakarOThCS B OOJIIKY 3a MEPEOI[iIHEHOIO BapTICTIO (TOOTO CIIpaBEIIMBOIO BAPTICTIO HA ATy
MEPEOIIIHKY 32 BUpPaXyBaHHAM OYIb-IKOI TOJAJIBIIOI HAKOMMYCHOT aMOPTH3AIlil Ta MOAAIBIINX
HaKOIMMYEHUX 30MTKIB YHACIIIOK 3MEHIIICHHSI KOPUCHOCTI) BianoBiaHO 110 iHmx MC®3, Takux
SIK MOJIENb OOJIIKY 3a MepeoliHeHor0 BapTicTio, mo HaBegeHa B MCBO 16 “Ocnogni 3acobu” ta
MCEBO 38 "Hemamepianvni akmueu”. €1uHa BIIMIHHICTh MK CIPaBEIMBOIO BaPTICTIO AKTUBY
Ta HOro CHpaBeIIMBOIO BApTICTIO 32 BHpPAaxXyBaHHSIM BUTPAT Ha BHOYTTS € IpsMi JOJATKOBI
BUTPATH Ha BUOYTTS I[LOI'O AKTUBY.

a) Skuro BUTpaTH Ha BUOYTTSI HACTIIBKM HE3HAYHI, II0 1X HE OEpyTh IO YBard, TO CyMa O4iKyBaHOTO
BIJIIIKOZYBaHHS TEPEOLIHEHOTO0 aKTHBY OOOB’SI3KOBO € OJIM3BKOIO 70 IepeoliHeHoi cymu abo
OLIBIIOIO Bif Hel. Y 1[bOMY BHIIQJIKY IICJIsl 3aCTOCYBaHHS BUMOT JIO MEPEOI[IHKH MaJIOWMOBIPHO, 1110
KOPHCHICTh TEPEOLiHEHOr0 AaKTUBY 3MEHIIWIACS, a TOMY HEMae IOTpeOW OIHIOBAaTH CYMY
OYiKYBAHOT'O Bi/IIKOYBaHHS;

0) [BumydeHO]

B)  SIKIO BUTPATH Ha BUOYTTS 3HA4HI 11X OepyTh /10 yBaru, TO CpaBeAIHBa BapTICTh 32 BUPaXyBaHHIM
BUTpAT Ha BUOYTTSI IEPEOLIIHEHOT0 aKTUBY 00OB’SI3KOBO € MEHIIIOIO BiJI OT0 CIIpaBeIMBOI BAPTOCTI.
OTmxe, KOPHCHICTh TEPEOLIHEHOr0 AaKTUBY 3MEHIIYBATUMEThCS, SIKIIO HOro BapTiCTh MpPHU
BUKOPHCTaHHI € MEHILIOI, HI’K HOTo repeoliHeHa cyMa. Y [IbOMY BHIIAJIKY MiCJIsl 3aCTOCYBaHHS BUMOT
JI0 TIEPEOLiHKH CY0’€KT TOCIOJAPIOBAHHA 3aCTOCOBYE LI CTaHAAPT AL BU3HAYEHHS MOXIIMBOCTI
3MEHIIECHHS KOPHCHOCT] aKTHBY.

Bu3sHauyeHHSA

Tepminu, BuKopucTOBYBaHi B iboMy CTaHAapTi, MAIOTh TaKi 3HAYEHHS

Banancosa eapmicms — cyma, 3a K010 aKTHB BH3HAKOTH IicCJ BHPaXyBaHHA OyAb-KOI CyMH
HAKONMMYeHOI aMOPTH3aLii Ta HAKOMUYeHUX 30MTKIB Bi/l 3MeHIIIEHHS 0r0 KOPMCHOCTI.

Oounuuya, aKa zenepye zpouiosi Kouimu — HaliMeHIlIa rPpyna aKTHBIB, IKy MOKHA ileHTH(IKyBaTH i
SIKa reHepy€ HAAXOMKeHHsI TPOLIOBHMX KOIUTIB, 10 31e0iILIION0 He 3aje:KaTh Bill HAIXOMKeHb
rPOLIOBUX KOIUTIB BiJ iHIINX aKTUBIB 200 rpyn akTUBiB.

Kopnopamueni akmugéu — akTHBH (32 BUHSITKOM Ty/JBijly), IKi CIPUAIOTH TeHEPYBAHHIO MaliOyTHiX
rPOLIOBUX MOTOKIB SIK BiJ OAMHMIL, IKa TeHepPYy€ I'POLIOBi KOIITH, 10 PO3IJIAJAEThCS, TaK i Bix

IHIIMX OXUHMIb, SIKi TeHePYIOTHh IPOLIOBI KOIITH.

Bumpamu na euéymmsa — npunycTUMi BUTPATH, SIKi MOKHA MPSMO BiTHECTH 10 BHOYTTH
AKTUBY, 3aBHHATKOM (iHAHCOBHMX BUTPAT i BUTPAT 3 MOAATKY HA MPUOYTOK.

Amopmuzayis — cACTeMATHYHHMI PO3NOLT CyMH AKTHBY, 110 AMOPTH3Y€ThCs1, POTSITOM CTPOKY iHOro
KOPHCHOI eKCILTyaTamii’,

Cnpasednusa eapmicms — ue UiHa, sika Oyaa 6 oTpUMAaHA Big MPOJa)Ky aKTHBY a00 cIIadyeHa 3a

1V pasi HemaTepianbHOTO aKTHBY TEPMiH «aMOPTH3allis» 3a3BUYAl BHKOPUCTOBYETHCS 3aMiCTh TEPMiHy
«aMOpTHU3Aallisi HeMaTepiaTbHUX akTUBIBY. Lli ABa TepMiHM MarOTh OHAKOBE 3HAYCHHS.
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MCBO 36
nepeaavyy 3000B’si3aHHA y 3BHM4aiiHiil onepanii Mi’k yJacHMKaMH PHHKY Ha fAaTy ouninku. ([us.
MC®3 13 "Quinxa cnpaseonueoi sapmocmi').

30umoK 6i0 3MeHuwieHHA KOpucHocmi — CyMa, Ha sIKy 0aJIaHCOBA BapTicTh aKTHBY a00 OJMHHLI,
LIOTeHePy€ rPOLIOBI KOIITH, NePEeBHIIY€ CyMy HOro/ii 04iKyBaHOro BiilIKOXyBaHHS.

Cyma ouiKyearnoz2o 6iouikodyeannsa — 611bl1a 3 1BOX OLiHOK aKTUBY (200 OIMHMILI, SIKA TeHepYye
TPOLIOBiKOIITH): CNIPABEIMBOI BAPTOCTi MiHyC BUTPATH HA BUOYTTS Ta HOro BapTOCTi NpH
BUKOPHCTAHHI.

Cmpoxk KopucHoi ekcniyamauyii — ue:
a) nepion, MPOTATrOM SIKOI0 O4iKYy€ThCS, III0 AKTHB Oy/ie BUKOPHCTOBYBATHCS
c¢y0’€KkTOM rocnofpaproBaHHs, a00

0) KUIBKICTE OAMHHUIL BHUPOOJEHOI MPOAYKUii YM MOXIOHMX OAMHMIb, IO iX

cy0’€KT rocnoiaploBaHHs 04iKy€ OTPMMATH BiJl BHKOPHCTAHHS AKTHBY.

Bapmicmb npu euxopucmanni — TeniepiniHs BapTicTh OMiHEeHUX Maii0yTHiX rPONIOBUX MOTOKIB,
siKi, 32049iKyBaHHSIM, BHHUKHYTh Bill aKTHBY a00 Bil OAMHMILi, 1110 TeHepy€ I'POIOBi MOTOKH.

laeHTUpiKaLis aKkTMBY, KOPUCHICTb IKOrO MOXe 3MEeHLUUTUCA

7

10

VY nynkrax 8-17 3a3HaueHO, KOJM CJiJ BU3HAYAaTH CyMY OYiKyBaHOTO BiAIIKOAYBAaHHA. Y IUX BHMOrax
BUKOPHCTAHO TEPMiH “aKTHB”, ajie BOHU OJJHAKOBOIO MipOIO MOIIHPIOIOTHCS SIK Ha OKPEMHI aKTUB, TaK 1 HA
OAMHHUINO, SKa reHepye rpomosi komru. [loganemmii Bukiaan nporo CTaHIapTy CTPYKTYPOBAaHUH TaKUM
YUHOM:!

a) IyHKTH 18-57 BU3HAUaI0Th BUMOTH 0 OL[IHKY CYMH OYiKyBaHOI'O BIJIIIKOAYBaHHA. Y LIUX BUMOTax
BUKOPHCTAHO TEPMiH “aKTHB”, ajie BOHU OJIHAKOBOIO MIPOIO MOLIMPIOIOTHCS 1 HA OKPEMUIT aKTHB, 1
Ha OIMHHMIIO, SIKA TCHEPYE TPOLIOBI KOLITH;

0) nyHKTH 58-108 BU3HAYAIOTH BUMOTH JI0 BU3HAHHS Ta OLIIHKU 30MTKIB Bijl 3MEHILIECHHS KOPUCHOCTI.
BuznanHs Ta owiHKa 30WMTKIB BiJl 3MEHILEHHS KOPUCHOCTI 32 OKPEMHUM aKTHBOM, SIKMW HE SBIISIE
co000 T'YABLI, pO3MIIsIAlOThCsl B MyHKTax 58-64. IlyHktu 65-108 BHCBITIIOIOTH BUMOTH HIONO
BU3HAHHSATA OLIHKU 30UTKIB Bil 3MEHIIEHHS KOPUCHOCTI JJIsl OAIMHMIIb, 1110 TEHEPYIOTh IPOIIOBI
KOLITH, 1 JJIsl TY/IBLIY;

B) nyHkTd 109-116 BH3HaYalOTh BUMOTH IIOJI0 CTOPHYBAHHSI 30UTKIB Bijl 3MEHILICHHS KOPHCHOCTI,
BU3HAHUX Y TOMEPE/IHIX MepiojiaX 3a aKTUBOM a00 3a OAMHUIICIO, 1[0 TeHEPYE TPOIIOBI KOMITH. Y
IMX BUMOTaX TeX BUKOPHCTAHO TEPMiH ‘“‘aKTHB”, aJie BOHH OJJHAKOBOIO MIpOIO MOIIUPIOIOTHCS 1 Ha
OKpEMHMI aKTHB, 1 Ha OAWHHULIIO, KA TeHEepYe TPOLIOB] KOIITH. J[0OAaTKOBI BUMOTH LIOIO OKPEMOTO
aKTHBY BU3HaueHi B MyHKTax 117-121, o0 oAMHMUII, 10 TEHEPYE TPOIIOBI KOIITH — Y MYHKTaX
122 ta 123, a ans ryasiny — B nynkrax 124 i 125;

r) nyHkTH 126-133 BU3Ha4a0Th iHPOpMAaIlito, 1o ii Tpeda pO3KPHBATH, SIKa CTOCYETHCS 30MTKIB Bif
3MEHIIECHHS! KOPHUCHOCTI, X CTOPHYBaHHS JJISl aKTHWBIB 1 IS OJUHUIG, SIKi TEHEPYIOTh T'POIIOBi
komty. [lyakrtn 134-137 BuU3HA4YarOTh AONATKOBI BHMOTH IIOAO PO3KPHUTTA i1H(OpMAIi mist
OJMHMUIIG, SKI TEHEPYIOTh TPOIIOBI KOIITH 1 HA sIKi (3211 MepeBipkH 30WTKY BiJ 3MEHIICHHS
KOpUCHOCTI) OyB pO3MOIUIEHUI TyABim abo HemarepiajabHI aKTHBH 3 HEBH3HAYCHHM CTPOKOM
KOPHCHOI eKCIUTyaTaIlil Ay Iijiel epeBipKi Ha 3MEHIIICHHS KOPHCHOCTI.

KopucHicTh akTHBY 3MEHIITYETHCS, KOJH OaTaHCcOBa BapTiCTh aKTHBY MEPEBHUIYE CyMY HOTO O4iKyBAaHOTO
BiamkoAyBanHs. Y myHKTax 12-14 HaBemeHO J[esiki O3HAKK MOMIIMBOCTI 30UTKY BiJl 3MEHIICHHS
KOPUCHOCTI. 3a HAsABHOCTiI SKOIiCh i3 IMX O3HAK CYO’€KT TOCIIONAPIOBAHHS IIOBHHEH OLIHUTH CYMH
OYiKYBaHOTO BiAIIKOAYBaHHs. 3a BUHATKOM BuMor IyHKTY 10, mett CtaHmapT He BUMarae Big cy0'ekTa
roCHofaproBaHHsA (pOpMarbHOI OMIHKA CYMH OUYiKYBaHOTO BIiAIIKOAYBAHHS, SKIIO O3HAK MOTEHIIHHOTO
30UTKY BiJl 3MCHIIICHHSI KOPUCHOCTI HEMAE.

B kinui Ko:kHOr0 3BiTHOr0 Mepiony cy0’€KTOBi rocnoxaprBaHHA CJIiI OiHIOBATH, UM € AKACH 03HAKA
TOT 0, 1110 KOPUCHICTH AKTHBY MOKe 3MeHIIMTHCS. SIKII0 X04a 0 0/1HA 3 TAKUX 03HAK iCHYE, Cy0’€KTOBI
roCIo/IapIOBAHHS CJiJ OLiHUTH CYMY 04iKyBaHOI'0 BiIIKOAYBAHHA TAKOr0 AKTHBY.

He3anexxHo Bil HasiIBHOCTI 03HAK TOro, IO KOPHCHICTH AKTHBY MO’Ke 3MEHIUHUTHCS, Cy0 €KTOBi
rocmoiaploBaHHs TAKOXK CJIi:
3
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a) IIOPiYHO NepeBipATH 3MEHIIEHH KOPMCHOCTI HeMaTepiaJbHOr0 AaKTHMBY 3 HeBU3HAYEHHUM
CTPOKOM KOPHCHOI eKcIuTyaTanii a00 HeMaTepiaJlbHOr0 AKTHBY, e He NMPUAATHOrO JUJIA
BUKOPHCTAHHS, NOPIBHIOKYM ii0oro 0anaHCOBY BapTicTh i3 CyMOI0 #HOro o0O4iKyBaHOro
BinmkonyBanns. Taky mepeBipky 3MeHIIEHHS KOPHCHOCTI MOKHA 3AiliCHIOBATH Oy/Ib-KOJIH
NPOTATOM PiYHOro Nepiogy 3a YMOBH, 110 BOHA IIOPiYHO NPOBOAMTHMETHLCH B TOH caMuii yac.
IlepeBipka 3MeHIIEHHS] KOPHCHOCTI Pi3HUX HeMaTepiaJIbHUX AKTHBIB Moxke 31IlICHIOBATHCS B
pisHuii yac. OnHak, SIKIIO0 HeMaTepiaJbHHH aKTHB OyB IEpPBiCHO BH3HAHUI NPOTAroM
NOTOYHOI0 PiYHOr0 NMepiofy, TO NMepeBipKy TAKOr0 HeMATEPiaJIbHOI0 AKTHBY HAa 3MEHIICHHS
HOro KOPUCHOCTICJIi/A 3MIIICHUTH 10 3aBepIIeHHSI IOTOYHOr0 PiYHOr0 Mepioay;

0) LIOPIYHO NepeBipATH 3MEeHIIeHHsI KOPHUCHOCTI IyABiny, NpUI0aHOT0 B pe3yJbTaTi 00’ €IHAHHSA
0i3Hecy, BiIMOBigHO 10 MOJI0KeHDb, HaBeAeHHX Y myHKTax 80-99.

31aTHICTh HEMaTepiaJbHOIO aKTUBY TEHEpyBaTW JIOCTaTHI MaHOyTHI E€KOHOMIYHI BUIOAM JUIA
BiJIIIIKOTYBAHHSMOTO 0aTaHCOBOI BapTOCTI, SIK MPABUIIO, OUTHIII HEBU3HAYCHA JIJISl TOrO HEMATepialbHOTIO
AKTUBY, SKUH TIe HE MPUAATHUA IO BUKOPUCTAHHS, aHDK JUIA TOTO, SIKUA YK€ CTaB MPUAATHHM JUIsI
BUKOpUCTaHHS. Tomy meli CTaHmapT BUMAarae Bijf cy0’€KTa TOCTIOAApPIOBAHHS MEPEBIPATH IIOHANMEHIIIE
HIOPIYHO 3MEHIIICHHSIKOPUCHOCTI 0aJIaHCOBOT BApTOCTI HEMATEPiaIbHOIO aKTURY, KU I1Ie HE TPUIATHHIMA
JIO BUKOPUCTaHHS.

OuiHoo4u HAsIBHICTL O3HAK TOr0, W0 KOPHCHICT AaKTHBY MOK€ 3MEHIUUTHCS, CY0 €KT
rocroJapoBaHHs Ma€ OPaTH A0 YBAru sik MiHIMyM Taki NOKa3HUKHM(30BHIIIHIX (2)-T)) Ta BHYTPilIHIX
(r)-e)) mxeped indopmanii:

3oBHilHI Axxepena iHdopMmaLii:

a) € BUJIMMi 03HAKHM TOI'0, 110 BAPTICTh AKTUBY 3MEHIIMJIACH MPOTITOM Iepioay 3Ha4HO Oiibiie,
HI’K MOKHA 0yJ10 04iKyBaTH, BHACJTIIOK IUVIMHY Yacy a00 3BHYAHOr0 BUKOPUCTAHHS;

0) NpoTAroM nepioay BiaOyaucsi 3MiHM 3i 3HAYHMM HEraTUBHMM BIUIMBOM Ha CcYy0’€KkT
rocroJapoBaHHs a00 BOHM Big0yayThbcsl HAWOJMIKYMM 4YacoM Yy TeXHOJIOTiYHOMY,
PMHKOBOMY, eKOHOMiYHOMY 200 IPABOBOMY OTOYEHHi, B IKOMY Jli€ Cy0’€KT rocrnogapoBaHHs,
YU HA PUHKY, VISl AKOT0 MPH3HAYCHU aKTHB;

B) PMHKOBI CTaBKHU BiicOTKa a0o0 iHIII PUHKOBI CTABKHU 0XOAY Bif iHBecTHHill 30inMbIIMINCA
NPOTAroM mnepiony, i e 30lIbLIeHHS], iIMOBiIpHO, BIIMHE HA CTABKY JIMCKOHTY, 32CTOCOBAHY
Nnpu 004K cIeHHI BAPTOCTI AKTUBY NPH BUKOPHUCTAHHI, i CyTTEBO 3MEHIIUTH CYMY 04iKyBaHOI0
BillIKOAYBAHHS AKTHBY,

r) 06anaHCOBa BapTiCTh YMCTUX AKTHBIB Cy0’€KTa rocrnogapoBaHHs, IO 3BiTYy€, € 0i1b1I0I0, Hi¥kK
Horo puHKoBa KamiTaaizauis.

BHyTpilwHi axxepena iHdopmadii:

r) € CBiTueHHs 3acTapinocTi 260 PizMUHOro MOMIKOIKEHHSI AKTUBY;

) NpoTAroM nmepiogy BiaOyamcs cyTTeBi 3MiHH, fIKi HeraTMBHO BIUIMHYTh Ha Ccy0’€KT
rocrnogapoBaHHs, a00 O4iKye€Tbcsl, 0 BOHU BiAOyAyThcsl y OJM3bKOMY Mal0yTHHLOMY Ta
3MIiHATH iHTEHCUBHICTH 200 cNMOCi0 HUHIIIHBOrO YU 3aIJIAHOBAHOT0 BUKOPUCTAHHS AKTHUBY.
i 3MiHM BKJIOYAIOTH IJIAHM NPHIHHHTH BHKOPHCTAHHA AaKTUBY, NPUIMHUTH a0o
PECTPYKTYPYBATH TOCHOAAPCHKY OAMHHIIO, 10 AKOI HAJNEKUTH 1eil aKTHB, MPOAATH iHOro
paHille Bil monepeAHbO 04iKYBaHOI JaTH i MOBTOPHO OLiHUTH CTPOK KOPUCHOI eKcILTyaTamii
ILOT0 AKTHBY, LOT0 Pa3y sIK BH3HAYEHHI’;

e) HasiBHi CBilYeHHA 3 JaHUX BHYTPIIIHBOI 3BiTHOCTI, fIKi BKa3ylOTh, 110 E€KOHOMi4Ha
e()eKTUBHICTH aKTUB € 260 Oyae ripuioo, Hix ouikyBaHa.

AuBigeHan, oTpuMMmaHi Big AOYipHLOro, CNifibHO KOHTPOJIbOBaHOro a6o BiA4 acouiioBaHOro
nignpuemcrBa

€) JJIs1 iHBecTHLii Yy 104ipHE, CMiJIbHO KOHTPOJILOBaHe 200 B acollilioBaHe MiIMPUEMCTBO iHBeCTOP
BHU3HAE IUBieH U Bi cBO€l iHBecTHILIII | HASIBHI CBilUeHHs TOro0, 11102

2 §IK TUTBKY aKTHB BiJINOBila€ BU3HAYEHHIO aKTHBY, YTPUMYBAHOIO JUTsl MPOJaxy (260 %k HOro BKIIOYEHO JI0
TpynH, siKa MpU3HAYeHa JJIs JTiKBifamii i kacngikoBaHa SK Taka, 0 YTPUMYETHCS JUIS POJAXKYy), Ha HBOTO BXKE
He TIOMHPIOETHCS chepa 3acTocyBaHHS 1boro CTaHmapTy; HAaTOMICTh HOTO CITiJl BioOpa)kaTh B 00JIIKY BiZITOBITHO
10 MC®3 5 “Henomouni akmusu, ympumyganui 0is npooasicy, ma npunuHera OisLibHicms ”.
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(i) ©OamancoBa BapricTh iHBecTHMUii B okxpemiii QinancoBiii 3BiTHOCTI mepeBHUIyE CcymMH
02J1aHCOBOI BAPTOCTi YMCTUX AKTUBIB 00’€KTAa iHBeCTYBaHHS, BKJIIOYAKYH MNOB'S3aHMIl 3
HUMH I'yABLJ, B KOHCOJ1i10BaHiii ¢pinaHcoBil 3BiTHOCTI; 260

(ii) posmip nuBiZeHAIB NepeBMINYE CYMYy 3arajibHOr0 CYKYNHOIO JI0XOAY, CHiUILHOro ao
acouiiioBaHOro miaNpHEMCTBA, OTPMMAHOrO y Iepioai, 3a sIKMil OroJIOLIYETbCH BHILIATA
JIMBiTeHiB.

[epenik y mynkri 12 He € BuuepnHuM. Cy0’€KT TOCIIOapIoBaHHs MOXe 1IeHTH(IKYBaTH 1HIIT 03HAKH TOTO,
110 KOPHUCHICTh aKTHBY MOKE 3MEHIIIUTHCS; TO/IL TEX Tpebda, o0 cy0’ €KT rocojaploBaHHs BU3HAYaB CYyMY
OYiKYBaHOT'O BiJIIKOIYBaHHS aKTHBY a0o0, SIKIIO HIIEThCS PO T'Y/ABLJ, IEPEBipsSB 3MEHIIEHHsI KOPUCHOCTI
BiAMOBiTHO 10 myHKTIB 80-99.

CBim4YeHHS 3 JaHUX BHYTPINIHBOI 3BITHOCTI, SIKi BKa3YIOTh, IO KOPUCHICTh aKTUBY MOXKE 3MCHIIIHTHUCS,
BKJIFOYAIOTh HASIBHICTE:

a) IPOIIOBHX MOTOKIB JJIsl TPUAOAHHS aKTHBY a00 MOAAJBIINX MOTPEO Y TPONIOBHX KOIITAX JUIsl HOro
eKCIUTyaTallii 4Y¥ TEXHIYHOIO OOCIyrOBYBaHHsS, II0 € 3HA4YHO OIJBIIMMH, HIK CIOYaTKY
nependavanoch y OrpKeTI;

0) (haKTHMYHUX YUCTHX TPOIIOBHX IOTOKIB 200 omnepaiiifHoro mpuOyTKy 4u 30UTKY Bijl aKTHBY, IIO €
3HAYHO MCHIIIMMH, HIK TIepeI0aueHo B OIOKETI;

B) 3HAQYHOTO 3MEHIIEHHA 3aKIafeHnX Yy OIOKeT YMCTUX MaHOyTHIX TIpOIIOBHX IOTOKIB YH
onepariiHoro npuOyTKky abo 3HAYHOro 301NIBIICHHS] BU3HAYEHOTO B OIOKETi 30UTKY Bijl aKTHBY;
abo

r) onepaiifHux 30MTKIB a00 YUCTOro BUOYTTS IPOIIOBUX KOIITIB [JIs aKTUBY, KO CYMH ITOTOYHOTO

nepioy po3risiIAlOThCs pa3oM 3 CyMaMH, NiepeadaueHME y OroJDKeTI Ha MaiOyTHE.

Sk 3aznaueno B nyskti 10, neid CraHgapT BUMarae IIOHAWMEHIIIE HIOPIYHO TMEPEBIPATH 3MEHILCHHS
KOPHCHOCTI HeMaTepiajbHOrO aKTHBY 3 HEBU3HAYEHHM CTPOKOM KOPUCHOI €KCIUTyaTallii, HeMaTepiaabHOro
AKTHBY, 1lI¢ HE MPUIATHOTO ISl BAKOPUCTaHHS, 1 ryiBiny. KpiM BUNaJKiB, Ha sIKi TIOIIMPIOIOTHCS BUMOTH,
BU3HAueHI B MyHKTI 10, KOHLIENIIis CyTTEBOCTI 3aCTOCOBYETHCS PU BU3HAYECHHI TOIO, Y CJIiJI OL[IHIOBATH
CyMY OYiIKYBaHOr'O BiJIIIKOJYBaHHSI akTHBY. Hampukian, siKio nonepenHi oO4MCIIEHHs MOKa3yloTh, 10
CyMa OYIKyBaHOI'O BIJIIKOMYBaHHs aKTHBY 3HAYyHO Oinblia 3a HOro 0GajgaHCOBY BapTiCTh, TO Cy0’€KTOBI
roCIoJIapIoBaHHsl He Tpeba IMepeoLiHIOBATH CYMY OUIKyBaHOTO BIAIIKOAYBAaHHS aKTHBY, SKIIO HE
BiZOynucst HisKi mofil, siki O JikBixyBaiu 1o pizHuiio. [logidHO 10 1BOro, monepesHiil aHamiz Moxe
MOKA3aTH, 1[0 CyMa O4iKYBaHOI'O BIJIIKOJYBaHHS aKTHBY HE € YYTIHBOIO /IO OJHIET a00 KiJIbKOX O3HAK,
HaBEJIeHUX y MyHKTi 12.

[puknan no myHkty 15! sKIIO pMHKOBAa CTaBKa BiJICOTKA a00 iHIII PUHKOBI CTaBKM JOXOIHOCTI BiX
IHBECTHIII} 30UIBIIMIKCS TPOTATOM IEpiofy, Bil Cy0’€KTa TOCIoJaploBaHHs HEe BUMAaraethes OQiliiiHo
MOMEPEIHBO OLHIOBATH CyMY OYiKyBaHOTO BiAIIKOAYBAHHS aKTHBY B THX BHIAIKaX, SKIIO:

d) MaJOMMOBIpPHO, IO HA CTaBKy IHCKOHTY, 3aCTOCOBaHY IPH OOYMCIICHHI BapTOCTI aKTHBY IPH
BUKOPHCTAaHHI, BIUIMBAaTHME 30UTBIICHHS IMX pPUHKOBUX CTaBOK. Hampuxmazn, 301TbIIEHHS
KOPOTKOCTPOKOBHX CTAaBOK BiJICOTKAa MOKE CYTTEBO HE BIUIMBATU HA CTaBKY JUCKOHTY, 3aCTOCOBAHY
JI0 aKTHBY, B SIKOTO 3AJIMIIAE€THCS TPUBAJINHA CTPOK KOPHUCHOI eKCIUTyaTallil;

0) iMOBipHO, IO Ha CTaBKy IUCKOHTY, 3aCTOCOBaHY IIpH OOYMCIIEHHI BapTOCTI AaKTUBY IMIpH
BHUKOPHWCTAHHI, BIDIMBATAME 30UTBIIIEHHS [IUX PUHKOBUX CTABOK, aJie MOMEepeIHId aHai3 YyTINBOCTI
CYMH OYiKyBaHOT'O BiIIIKOAYBaHHS ITOKA3ye, IIO:

i) MasoiMOBIpHO, IO BiMOYHETHCS CYTTEBE 3MEHIIEHHS CYMH OYiKYBAHOTO BiIIITKOXyBaHHS,
OCKLUTBKY 301TBIICHHS] MaOyTHIX TPOIIOBUX MOTOKIB TAKOXK € IMOBIpHUM (HATIPUKIIAL, Y ASTKHX
BHIAJKAaX CyO’€KT TOCHOJAPIOBAHHSI MOXKE MPOIEMOHCTPYBATH, IO BiH KOPHUTYE TIPHOYTKA IS
KOMTIEHcaIli1 OyIb-sKoro 301IbIIIEHHs] PHUHKOBHX CTAaBOK); 200

ii) MasoiMOBiIpHO, IO 3MEHIIEHHS CYMH OYiKYBAHOTO BiIIIKOAYBaHHS CIPHYMHHTH CYTTEBHUM
30WTOKBI/I 3MEHIIIEHHS KOPHUCHOCTI.

SIKIIO € O3HAKH TOTO, II0 KOPHCHICTh aKTUBY MOXKE 3MEHIIUTHUCS, II€ MOXKE CBIAYMTH PO HEOOXiqHICTh
TIeperJIsiAy 1 KOPUTYBaHHS CTPOKY KOPHCHOI €KCIUTyaTallii, 110 3a/MIIAEThCSI, METOAY aMopTH3alii abo
JKBIZANiHOI BapTOCTI aKTHBY 3TigHO 31 CTaHOAPTOM, KU 3aCTOCOBYETHCS ISl OOJIIKY aKTHBY, HAaBITh
SIKIIIO 30MTOK Bij 3MEHIIEHHS KOPUCHOCTI HE BU3HAETHCA JJIS1 aKTHBY.
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CrangapT BU3HaYa€ CyMy O4iKyBaHOTO BiJIIKOAYBaHHS sSIK OUTBIIY 3 TBOX OLIHOK: CIIPAaBEIJIMBA BAPTICTh
3a MiHyCOM BUTpaT Ha BUOYTTS aKTUBY (UM OIMHMII, III0 TeHEPYE IPOLIOBI KOMTH) Ta #oro (ii) BapTicTh
IIPY BUKOPUCTaHHI. Y MyHKTaX 19—57 BU3HAUCHO BUMOTHY 10 OI[IHKM CYMH OUYiKYBaHOTO BiJIIKOTYBaHHS.
VY mux BuUMOrax 3acTOCOBAaHO TEPMiH “aKkTHB’, aje BOHHM OJHAKOBOIO MIpOIO IOMIMPIOIOTHCS 1 Ha
OKPEMHUIaKTHB, 1 HA OJJUHUIIIO, SIKA TEHEPYE TPOLIOBI KOIITH.

He 3aBxmum € morpeda BU3HAa4YaTH i OalaHCOBY BapTiCTh aKTHBY 3a BHpPaxyBaHHSAM BHUTpAT Ha BUOYTTA, i
HOro BapTiCTh NPH BHKOPHCTaHHI. SIKmo Oymp-sika 3 HMX JBOX CyM IIepeBUINye OalaHCOBY BapTiCTh
AKTUBY, KOPUCHICTh aKTHBY HE 3MEHIIYETHCS 1 HEMa€e HEOOX1THOCTI MONEPETHBO OI[IHIOBATH APYTY CYMY.

CrnpaBeuBy BapTiCTh aKTHBY 3a BHPaxyBaHHSIM BUTpaT Ha HOro BHOYTTSI 3a3BMYail MOXKHA OLIIHHTH,
HaBiTh SKIIO Ha aKTHBHOMY PHHKY HEMa€ IIiH KOTUPYBaHHS Ha ifeHTMuHM aktuB. [Ipore iHOami Oyze
HEMOXITUBO TOTNEPEJHBO OLIHUTH CIPABEJIMBY BapTICTh aKTHBY 3a BHUpPaxXyBaHHSIM BHUTPAT Ha BUOYTTS
yepe3 BiJCYTHICTh OCHOBH JJIsl JIOCTOBIPHOI OINIHKH IIiHH, 33 SKOI BimOyBajiacs O 3BHYaifHa oreparlis
NpOAaXy aKTUBY MIJK YHaCHUKaMHM PUHKY Ha J]aTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB. Y TakoMy pasi 3a
CYMY O4YiKyBaHOI'O BiAIIKOJYBaHHs aKTUBY MOJKHA BBa)KaTH CyMY HOT0 BapTOCTi ITPU BUKOPUCTAHHI.

SIko Hemae MiJCTaBH BBaXKaTH, IO BApTICTh aKTHBY MPH BUKOPHCTAHHI CYTTEBO MEPEBHINYE HOTO
CIIpaBeIMBY BapTiCTh 32 BUpaxXyBaHHSAM BUTPAT Ha BUOYTTS, TO OCTAHHIO MOXKHa BUKOPHUCTOBYBATH SIK
CYMY OUiKyBaHOT'O BiJIIIKOyBaHHs akTUBY. Lle yacto OyBae, KOJNM aKTUB YTPUMYETHCS JUIsl BUOYTTSI, TOMY
IO BapTICTh NMPHU BUKOPHUCTAHHI aKTUBY, YTPUMYBAHOIO ISl TPOJIAXKY, CKIaJaTUMEThCs 3/1e0LIBIIOro 3
YUCTHX HAJIXOJDKEHb BiJ peaji3allii, OCKUIbKM WMOBIPHO, M0 MaWHOyTHI TpOLIOBI TIOTOKH BiJ
0e3nepepBHOr0 BUKOPUCTAHHS IIbOrO aKTHUBY J0 HOro BHOYTTS OyqyTh HACTIIBKM MajMMH, IO iX He
OpaTuMyTh J10 yBaru.

CyMy O4YiKyBaHOTO BiAIIKOMYBAHHS BH3HAYAKOTH U OKPEMOTO aKTHBY, SKIIO [EH aKTHB TEHEpYe
HAJIXO/PKEHHSI TPOLIOBUX KOIITIB 1 I KOINTH 3/1e0LIBLIOr0 HE 3aJieXaTh Bij IHIIMX aKTHBIB abo rpym
aKTHBIB.SIKIIO 1€ TaK, CyMY OYiKyBaHOI'O BIALIKOAYBaHHS BU3HAYAIOTH JIJIsl OIMHHIII, sIKa TEHEPYE rPOLIOBI
KOLITH 1 JI0 SIKOT HAJIOKHUTh aKTUB (AMB. MyHKTH 65-103), KpiM BUNaIKIB KOJIK:

a) cIpaBeIMBa BapTICTh AKTHBY 3@ BUPAaXyBaHHAM BUTDPAT Ha BUOYTTS NEPEBHUIILYE HOro GalaHCOBY
BapTiCTh; 200

0) BapTICTh aKTUBY TP BUKOPHCTAHHI MOXKHA OLIHUTH SIK OJNU3BKY JO CIPaBEIIMBOI BapTOCTI 3a
BUpaxyBaHHSM BUTpAT Ha BUOYTTA i CIpaBeIJIMBY BapTiCTh 3a BUPAXyBaHHSIM BHUTPAT Ha BHOYTTS
MO’KHA OLUHUTH.

[HKOIU cepeHI BETMYMHU Ta CKOPOUEHI PO3PaxyHKU MOXKYTh JIaTH JOCTOBIpHE HAOIMKEHHS 10 AeTaTbHUX
00YHCIIeHB 71 BU3HAYECHHS CIPaBELIMBOI BAPTOCT] 32 BUPAXyBaHHAM BUTpPAT Ha BUOYTTS UM BapTOCTI IPH
BHUKOPHWCTaHHI, IPUKIA] SIKNX HaBeleHO B IiboMy CTaHgapTi.

OuiHKka cyMM oOuiKyBaHOro BiflUKOAYyBaHHSA HeMmaTepianbHOro akTuBY,
CTPOK KOPUCHOI eKcnilyaTaLii AKoro He BU3Ha4YE€HUN

[Iyakr 10 BuMarae mIOPIYHO TEPEBIpPSITH 3MEHIICHHS KOPHCHOCTI HEMAaTepiallbHOTO AaKTHBY, CTPOK
KOPHCHOI eKCIUTyaTalii SKOr0 He BW3HAYCHWHA, IMOPIBHIOIOYM HOro OalaHCOBY BapTiCTh i3 CYMOIO
OYiKyBaHOTO BiJIIKOAYBAaHHS HE3aJIE)KHO BiJl HASBHOCTI 03HAK MOYKJIMBOTO 3MEHIIICHHS 1Or0 KOPUCHOCTI.
OmHak y TMOTOYHOMY TMepioAi [UIs TepeBipKA 3MEHIIEHHS KOPHUCHOCTI TAaKOro AakKTHBY MOXKHA
BHKOPHCTOBYBATH OCTAHHE [IETAJi30BaHE OOYMCIICHHS CyMHU OYiKyBAaHOTO BiAIIIKOIyBaHHS, 3pOOJIeHE B
ToTIepeTHHOMY TIEPiofli, 32 YMOBH AOTPUMAaHHS BU3HAUEHUX KPHUTEPIiB, a came:

a) SKII0O HeMmaTepiaJbHUN aKTHB HE TeHepye HaIXODKEHHs TPOIIOBHX KOIITIB Y Ppe3yibTaTi
0e3mepepBHOr0 BUKOPUCTAHHS, SIKi IEPEBAYKHO HE 3aJISKATh BiJl HAIXOHKEHB, OTPIMAHNX BiJl 1HIIIIX
AKTHUBIB YU TPYN aKTUBIB, a OTXKE, IMiUIATAIOTH MIEPEBipIli 3MEHIICHHS] KOPUCHOCTI B CKIIAi OTUHHUII,
10 TEHEPYIOTh TPOIIOBI KOIITH, JO SKUX BOHU HAJICKaTh, IPU IIbOMY, aKTHBH 1 3000B’sI3aHHS, SIKi
CKJIAJIAIOTh IF0 OMHHUIIIO, CYTTEBO HE 3MIHIIIHCS 3 YaCy OCTAHHBOTO OOYHCICHHS CYMHU O9iKyBaHOTO
BiIIIIKOTYBaHHS,

6) PEIYIBbTATOM OCTAHHBOI'O 00YHCICHHS CyMmu OIIiKyBaHOFO Bi,Z[IHKO,Z[yBaHHS[ € CyMa, fdKa 3Ha4vHO
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TniepeBHIye0alaHCOBY BapTiCTh aKTHBY;,

B) aHami3 MOAiH, sKi BiAOyNHCS, Ta OOCTaBHH, IO 3MIHHIUCS 3 Yacy OCTAHHBROTO OOYWCIICHHS CYMH
OYIKYBaHOT'O BiJIIIKOTyBaHHS, IEMOHCTPY€E MaJTy HIMOBIPHICTh TOTO, M0 TOTOYHE BU3HAYCHHS CYMU
OYiKYBaHOT'O BiJIIKOAYBaHHS OyJe MEHIIIe Bij 6ajJaHCOBOI BApTOCTI IIbOT'O aKTHBY.

CnpaBeanuBa BapTiCTb 3a BUpaxyBaHHAAM BUTPaT Ha BUOYTTA
[Bunyueno]

Butpatn Ha BUOYTTSI, BIAMIHHI B/l THX, IO YK€ BU3HAHI K 3000B’sI3aHHS, BUPAXOBYIOTHCS IPU OLHII
CIIPaBeIMBOI BApPTOCTI 32 BUPAaXyBaHHSIM BUTPAT Ha BUOYTTA. [IpuKiamamMu Takux BUTpAT € BUTPATH Ha
IOPUIMYHI TIOCTYTH, Ha repOoBuii 30ip 1 MoAiOHI MOAATKY HA ONepalito, BUTPATH Ha IEPEMIIIIEHHS aKTUBY,
a TaKoXX TMpsIMi JIOAATKOBI BUTPATH Ha JOBEJCHHS aKTHUBY JIO CTaHy, MPUHHSTHOrO s mpopaxy. Ilpu
[[bOMY, BHUTpAaTH NpPH 3BUIbHEHHI mepcoHany (BuzHaueHi y MCBO 19) ta Butpatu, moB’s3aHi 3i
CKOpPOYCHHSAM a00 peopraHi3aiiero MisUTLHOCTI MICHS JIIKBigamii akKTHBY, HE € MPSIMHMH JOTaTKOBHMU
BUTpaTaMH Ha BUOYTTS aKTHBY.

IHOMI Mpoak aKTUBY MOXKE BUMAraTH, 100 MOKYIeIh MPUHAHIB Ha ceOc 3000B’s13aHHS, 1 € JIUIIC €THHA
CTpaBe/IIMBa BapPTICTh 32 BUPaXyBaHHIM BUTPAT HA BUOYTTS JUIS I[bOr0 aKTHBY 1 3000B’s3aHHA. Y IMYHKTI
78 po3’sICHEHO, SIK CITiJ PO3MIIAJATH TaKi BUITAIKH.

BapTicTb npy BUKOPUCTaAHHI

B o0uncieHHi BAPTOCTi AKTUBY NP BUKOPUCTAHHI CJIi Biio0pakaTH TaKi eJ1eMeHTH:

a) ouiHKy MaiifyTHIX rPOLIOBHX MOTOKIB, sIKi CY0’€KT rocnogapOBaHHs 04YiKy€ OTPUMATH Bil
1bOr0 aKTHUBY,

0) ouiKyBaHHS OO0 MOKJIMBHMX BiAXWIEHb Y CyMi UM B yaci nux Mai0yTHIX rpOLIOBHX MOTOKIB;

B) BapTicThb rpoueii y yaci, Bizo0paxeHy y BULIAAI MOTOYHOI PUHKOBOI 0e3pU3MKOBOI CTABKH
BijcoTKA;

r) UiHy 32 NPUHHATTSA PU3MKY, IPUTAMAHHOI0 IbOMY AKTHBY;

r) inmi ¢axkTopu, 30KpeMa HeJIKBIIHICTh, AKY YYACHMKH PUHKY BifoOpakajiu 0 y BU3HAYEHHI
BapTOCTi Mal0yTHIX rPOLIOBUX MOTOKIB, AKi cy0’€KT rocnogaprBaHHs 04iKy€ OTPUMATH Bil
bOT0 AKTHBY.

O1liHKa BapTOCTI aKTUBY IIPU BUKOPHCTaHHI Hiepea0daydae Taki KPOKH:

a) OIIHKY MaWOyTHIX HAIXOMKCHh i BHOYTTS TPOIIOBMX KOINTIB, IO iX MalOTh OTPUMATH Bif
0e3repepBHOr0 BUKOPUCTAHHS aKTUBY Ta HOr0 OCTATOYHOI JIIKBiNail;

0) 3acTocyBaHHS BiAIOBITHOI CTAaBKH AUCKOHTY JO IMX MaWOYTHIX TPOMIOBHUX MTOTOKIB.

Enementn, Bu3Haueni y myHkTi 30 0), T) Ta I) MOXYTh BimoOpa)kaTucsl SK KOPHUTYBAaHHSI MaiOyTHIX
TPOIIOBHUX TIOTOKIB 200 X SIK KOPUTYBaHHS CTAaBKH AWCKOHTY. HesamexHo Bim mimxomy, sSKuil cy0’e€KT
TOCTIOZAPIOBAaHHS 00Mpae I BimoOpaskeHHsI OWiKyBaHb IOJ0 MOXJIMBHX BiIXWIEHb Y cyMmi abo B Haci
MalOyTHIX TPOIIOBUX MOTOKIB, Pe3ylbTaT Ma€ BiIOOpa)kaTH OUiKyBaHY TEHEPIIIHIO BapTiCTh MailOyTHIX
TPOIIOBHUX TIOTOKIB, TOOTO BiH BigoOpakaTMMe CEpEeNHbO3BAKCHHH MOKA3HHK 3a BCIMa MOXIIMBUMH
pe3ynpTatamu. JlomaTok A Hajgae MOJATKOBE KEPIBHHULTBO 3 BUKOPUCTAHHS MiAXOAY O OLIHKK BapTOCTi
aKTUBY TIPY BUKOPHCTAaHHI, IKUH 0a3yeThCS HA TETICPIITHIA BaPTOCTI.

OcHoBa ans nonepefHix oUuiHOK MaMbyTHiX rpoLOBMUX NOTOKIB
OuiHIO0Y Y BapTicTh NP BUKOPHCTAHHI, CY0’€KT rocnoiaproBaHHs MOBHHEH:

a) 0a3yBaTH NPOrHO3Hi OLIHKH TIPOIIOBHX NOTOKIB Ha OOIPYHTOBAHMX Ta NPHITHATHHX
NPUNYIIEHHSX, #fAKi BinoOpaxkaoTs, HalKpamy nonmepeIHI0 OWIHKY YNPaBJIiHCHKHM
NMEePCOHAJIOM KOMIUIEKCY €KOHOMIYHMX YMOB, IO iCHYBATHMYTh MPOTSITOM PELUTH CTPOKY
KOPHCHOI eKCILTyaTanii akTUBY. BUIbIIOro 3HaYeHH CJIi] HATaBATH 30BHIIIHIM CBiTYeHHAM ;

0) 0a3yBaTH NPOTrHO3Hi OLIHKM TPOLIOBMX MOTOKIB Ha OCTaHHIX (iHaHcoBHX Ol0KeTax /
7
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NPOTrHO3aX, 3aTBEP/UKEHUX YNPABJIHCBKHM IEPCOHAJIOM (ajie He BKJIIOYATH 10 HUX Oylb-
siki MaiiOyTHI HaxXo/:KeHHs 260 BUOYTTSl TPOLIOBHX KOWITIB, sIKi 04iKyIOThCSl B pe3yJbTaTi
Maii0yTHBOI pecTPYKTypHU3alii a00 niABUIIEHHS Pe3yJbTATIB AiAJILHOCTI AKTUBY, BUSHAYEHI
3rigHo 3 oninkamu). [lepcneKTUBHI OLIHKH, OCHOBAHI HA LMX 0I0M:KeTaX / MIPOrHO3aX, MaIOTh
OXOILIIOBATH MEPioJ MAKCHMYM Y II’ITh POKIB, SIKIIO TPHBANIIINI Nepiol He BUNPABIAHUI;

B) POOUTH NMPOTrHO3Hi OLIHKH IPOLIOBHX IOTOKIB, AKi BUXOAATH 32 MeXKi mepioay, 0XOIJIeHOr 0
HAHOCTAHHIIMMH OIO/ZKeTaMHM / NPOTHO3aMM, EKCTPANOJIIOIYM MNepCHeKTHBHI OWIHKH,
OCHOBaHi Ha OIOJKeTax / MPOrHO3aX, i 3aCTOCOBYIOYM NOCTiifHMII a00 3MeHIIYBaHUH TeMm
3POCTAHHSI HA HACTYNHI POKM, AKIIO 30iJblIyBaHuMii Temn He Bunpapaanmid. Lleii Temn
3POCTAHHSI MAa€ He NMepPeBUIIyBATUH JOBrOCTPOKOBMII cepeaHiii TeMN 3pPOCTAHHS IIOA0 BH/IB
npoaykiii, ranay3eid a60 kpainum (YU KpaiH), y skiii gie cy0’ekT rocmomaproBaHHs, a0o
LIOA0 PHHKY, HA SIKOMYBMKOPHCTOBYEThCS AKTHB, IKII0 BUIIMI TeMII He BUNIPABIaHMI.

YnpaBiiHCEKUI MIEPCOHAN OLIHIOE MPUHHATHICTh THX NPHITYIIEHb, Ha SKUX IPYHTYIOTBCS HOTO MOTOYHI
OI[IHKM TPOTHO3HHMX TPOIIOBHX ITOTOKIB, BUSBIISIIOUM TNPUYMHH, SIKI MPU3BENH 10 PO3OIXKHOCTI Mik
MHUHYJMMHU TPOrHO3aMHU TPOIIOBUX IMOTOKIB 1 iX (paKTMYHMMHM NMOKa3HUKaMH. Y IPaBIIiHCHKUH IepCoHal
Mae 3a0e3NeYuTH BiATOBIHICTD TNPHITYLICHb, HA SKHX IPYHTYIOTHCS ITOTOYHI THPOTHO3M TPOIIOBUX
NOTOKIB, (paKTHYHMM ITOKa3HMKAM MUHYJIMX MEpiofiB 1 HaJeKHE BpaxyBaHHs MOJAIBIIUX IO 4H
o0CTaBUH, SIKMX HEOYJI0 HA MOMEHT reHepyBaHHs IUX (PaKTUYHHX IPOIIOBUX MOTOKIB.

JloknaHuX, TOYHUX Ta JOCTOBIPHUX (hiHAHCOBHUX OFOJDKETIB / MPOrHO3iB MalOYTHIX IPOIIOBHX MOTOKIB Ha
nepioan moHas 5 pokiB y3araii Hemae. ToMmy monepe/iHi OLiHKK YIPaBIiHCHKUM MEPCOHaIoM MalOyTHIX
TPOIIOBUX TMOTOKIB TPYHTYIOTHCSI HA OCTaHHIX Oo/pkeTax / MPOrHO3aX MAaKCHMyM Ha ISTh POKIB.
YnpaBiiHCEKHI NIEPCOHAT MOXKE 3aCTOCOBYBATH MEPCIEKTHUBHI OIIHKK TPOIIOBHX TOTOKIB, OCHOBaHI Ha
¢binaHcoBux Oro/mkeTax / MPOrHO3aX HA TEPIOA MOHAJ II’SITh POKIB, SKIIO YIPABIIHCHKHHA MEPCOHAI
YIIEBHEHUIA, 1110 TaKe MepPCIIEKTUBHE OLIHIOBAHHS IOCTOBIPHE 1 BOHO MOXKE ITOKA3aTH CBOIO CIIPOMOYHICTb,
OCHOBaHY Ha MUHYJIOMY JOCBiJli, TOYHO MPOrHO3yBaTH TPOILIOBI TOTOKW HA TAKWUH TPUBAIIUIA TIEPioI.

[IporHo3Hi OLHKHM TPOLIOBMX MOTOKIB JIO KIHISI CTPOKY KOPHCHOI €KCIUlyaTallii aKTUBY BU3HAYarOTh
EKCTPAIOJIAIIE0 MEePCIIEKTUBHUX OI[IHOK I'POIIOBHX IMOTOKIB, OCHOBAaHHX Ha (piHaHCOBHX Oromkerax /
NPOrHO3aX, 13 3aCTOCYBaHHSIM TEMIly 3pOCTaHHs Ha mojanbli poku. Lleit Temn e mocriitHum abo
3MEHIIYBAaHUM, SKIIO 30UIBIICHHS TEMIy HE BiANOBigae 00’€KTHMBHIN iHpoOpMaLil MPO CTPYKTYpy
HPOTSIrOM JKHUTTEBOIO LUKITY IPOAYKTY ab0 ramysi. SIKIo e npuidHATHO, TEMIT 3pOCTaHHS JOPIBHIOE HYITIO
a00 € HeraTHUBHUM.

VY Tux BHOAaKax, KOJM YMOBH € IyXKE CIPUSITIUBUMU, HMOBIPHO, 110 HA PUHKY 3’ SBISITBCS KOHKYPEHTH,
sKi oOmexarh 3poctaHHi. OTke, Cy0’€KTaM TOCIONAPIOBaHHS Oyle Ba)KKO IEPEBHIIHUTH CEpeaHil
ICTOpUYHHMN TEMIT 3pOCTaHHS MPOTSITOM TPHBAJIOro mepiony (HANMPUKIAA, ABAALSTH POKIB) JUISBHIIIB
MpOAyKIii, ranmy3eil a00 KpaiHM YW KpaiH, y SKHUX Jii€ Cy0’€KT rocroJaploBaHHs, a00 PUHKY, HA SKOMY
BUKOPHCTOBYETHCS LICH aKTUB.

3acrocoByroun iH(opmalito 3 (hiHAHCOBHX OFOJUKETIB / MPOrHO31B, CYO’€KT rOCIOAAPIOBAHHS PO3IIISIAE,
yn BijoOpaxkae 1ig iH(opMaiis OOIpYHTOBAaHI Ta NPUIHATHI MPUIYIICHHS Ta HaMKpalry OLIHKY
VIIPaBIiHCBKAN TEPCOHAIOM KOMIDIEKCY EKOHOMIYHHX YMOB, $IKi iCHYBaTUMYTh HPOTSATOM CTPOKY
KOPHCHOI eKCIUTyaTallii akTHBY, IO 3aJHIIAETHCS.

CTpyKkTypa nonepegHix ouiHOK ManbyTHIX rpowoBMX NOTOKIB
IonepeaHi oniHku MalOyTHIX rPOIIOBUX NMOTOKIB MalOTh CKJIAAATHCS 3:

d) MTPOrHO3HUX OWIHOK HAAXOMKEeHb TPOIIOBHX KOIITIB Bil 0e3mepepBHOr0 BHKOPUCTAHHS
AKTHBY;

0) NPOrHO3HUX OWIHOK BHUOYTTSl TPOIIOBUX KOIUTIB, sike 000B’SI3KOBO MPOXOAUTHME Yy mpoueci
reHepyBaHHsI HAAXOM:KeHb TPOIIOBUX KOIITIB Bif 0e3lepepBHOr0 BUKOPHUCTAHHS AKTUBY
(BKJIIOYAKOYH BUOYTTS IPOIIOBMX KOIITIB HA MiATOTOBKY AKTHBY 10 BHKOPHCTAHHS) i siKe
MOKHA TNPSAMO BiHeCTH [0 AKTUBY a00 pO3MOJIIMTH HAa HHOr0 Ha OOIPYHTOBaHil Ta
MOCJIiIOBHiii 0CHOBI;

B) YHCTHX I'DPOLIOBHX NMOTOKIiB (SKIIO0 BOHHU €), IO iX OTPHUMAKTH 200 CIVIATATH 3a JiKBigaimio
AKTHBY HaNPUKIiHII CTPOKY #Oro KOPHUCHOI eKcILTyaTaii.
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MCBO 36
[NonepenHi omiHKM MaWOYTHIX TPOIIOBUX ITOTOKIB Ta CTaBKa IWCKOHTY BiZoOpakaioTh MOCIiIOBHI

MIPUIYIIEHHS PO 3POCTAaHHS IiH YHACTIIOK 3arayibHOI iH}smii. OTXxe, SKIIO CTaBKa TUCKOHTY BKIIOYAE
BIUIMB 3pOCTaHHS IIiH YHACIIJIOK 3arabHOI 1H(IALIT, MaHOYTHI TPOLIOBI TOTOKH ITONIEPEAHBO OLIHIOIOTH Y
HOMIHAJIbHOMY BHpP@XEHHi. SIKIIO cTaBKa IUCKOHTY HE BKJIIOYA€ BIUIMBY 3POCTaHHS IIiH YHACIiJIOK
3arayibHOI 1HQIIAIIT, MaiiOyTHI TPOMIOBI IMOTOKH MOMEPEIHLO OMIHIOITh y PEATEHOMY BHPaKeHHI (aie
BKJTIOYAIOTh MaifOyTHE KOHKpETHE 3011bIIeHHs 200 3MEHIIICHHS 1iHH).

[IporHo3Hi OmiHKK BUOYTTS TPOIIOBUX KOIITIB BKIIOUAIOTh BUTPATH HA MIOTOYHE OOCIYTOBYBAHHS aKTHBY
1 MalilOyTHI HAaKJIaJHI BUTPATH, SIKI MOJKHA ITPSIMO BIJIHECTH 710 BUKOPUCTaHHS aKTHBY a00 pO3NOIUINTH Ha
HBOT'O Ha OOTPYHTOBaHIH Ta MOCIAOBHIA OCHOBI.

Skmro GayaHCcoBa BapTICTh aKTHBY Ille HE BKIIOYAE BCI BUOYTTS TPOIIOBUX KOIUTIB, sIKi BiIOYBaTUMYTHCS
JI0 TOro, SIK aKTUB Oyne MpHOATHUH JUIsi BUKOPHCTAaHHsS abo MpOJaXKy, OIiHKA MalOyTHHOrO BHOYTTS
TPOIIOBHX KOIUTIB BKJIIOYAE OLIHKY OyJb-SKOTO ITOJANBIIOT0 BHOYTTS TPOIIOBMX KOIITIB, SIKE, 3a
OYiKYBaHHSIM, BUHHKHE JI0 TOTO, SIK aKTHB OyJle PUAATHUI JUIsl BAKOPUCTaHHS a0o rponaxy. [Ipuknamzom
Mo)ke OyTH He3aBepllleHe OyIiBHULITBO Y1 He3aBEpIIEH! pO3POOKH.

1106 yHUKHYTH MOJBIHOIO BpaxyBaHHs], IONEPENHI OIIHKM MaiOYyTHIX TIpOIIOBHX IOTOKIB He
BKJIFOYAIOTh!

a) HaJIXO/PKEHHS TPOLIOBUX KOIITIB BiJl aKTHBIB, SIKi TEHEPYIOTh HA/IXO/DKEHHS IPOIIOBUX KOIITIB 1 HE
3aJie)KaTh BiJl aKTHBY, BapTICTh SIKOTO MeperyisiacTbesl (Hanmpuknaz, (iHAHCOBI aKTHUBH, Taki SIK
ne0iTopchka 3a00prOBaHICTb);

0) BUOYTTS TPOIIOBHX KOIITIB, MOB’s13aHE i3 3a00proBaHOCTSIMHU, SIKI BJKE BH3HAHI SIK 3000B’SI3aHHS
(HampuKIaa, KPeIUTOPChKa 3a00proBaHiCTh, MEHCIT UM 3a0¢3MCUCHHS).

MajidyTHi rpoIIOBi MOTOKHM CJi/ MoNepeAHbO OUIHIOBATH VISl AKTUBY B i0ro nmoro4yHomy crasi. /{o
NonepeIHiX OHiHOK Maii0yTHiIX TPOIIOBMX MOTOKIB He CJIil BKJIIOYATH MONepeaHbO OlliHeHI Maii0yTHI
HAJIXO/I’KeHHA 200 BUOYTTA I'POLIOBUX KOIITIB, siKi, 32 04iKyBaHHSIM, BAHUKHYTb Y Pe3yJbTATi:

a) MaiiOyTHBOI pecTpyKTypHM3auii, IOA0 SIKOI CY0’€KT TOCMOAAPIOBAHHS 1€ He MPHUIHAB
3000B’s13aHHA, 200

0) BIOCKOHAJEHHS 200 MiIBMILEHHA Pe3y/IbTATIB BUKOPHCTAHHS AKTUBY.

Ockinbki MaiOyTHI TPOILIOBI MOTOKH IMOMEPEJHbO OLHIOITH JJIsi aKTUBY B MOr0 MOTOYHOMY CTaHi,
BapTICTh NIPH BUKOPHUCTAHHI HE BiJ0Opaxae:

a) MaiibyTHI BHOYTTS TPOIIOBHX KOINTIB YK IMOB’S3aHI 3 HAMH 3a0Ia/KCHHS BHUTpAT (HATPHUKIAI,
3MEHIICHHS] BUTPAT HA MNEPCOHAN), a TAKOXK BHIUIATH, SIKi, 33 OUYIKYBaHHSIM, BHUHHKHYTh BiJ
MalOyTHBOI pecTpyKTypH3allii, 00 SIKOI Cy0’€KT rOCIIOAPIOBAHHS 11I€ HEe NPHUIHSB 3000B’13aHHS,
abo

0) Maii0yTHe BUOYTTS TPOLIOBUX KOIITIB, SIKE MOMIMIIUTH 200 30UIBIINTG PE3yJIbTaTH BHKOPHCTAHHS
AKTHBY Y MOJIMIIHUTH a00 301IBIINTE HAJAXOKEHHsI TPOIIOBHUX KOIITIB, sIKi OUIKYIOTh OTPUMATH B
pe3yNbTaTi TAKUX BUTpAT.

Pectpykrypuzatis — 1ie mporpama, SKy IUIaHYe Ta KOHTPOIIOE YIIPABITIHCBKUIM TEPCOHAN 1 sIKa CYTTEBO
3MIHIO€ 00CAT AiSTTFHOCTI Cy0’€KTa TocmonaproBanHsa abo crocib 3aificaenHs Takoi gismpHOCTI. MCBO 37
“Sabesneyenns, yMO6HI 30008 A3aHHA MA YMOGHI akmuey” MICTUTh KEPiBHHUIITBO, SIKE PO3’SCHIOE, KOJIH
Cy0’€KT rocrolapiOBaHHs BBAKAETHCA TaKUM, 110 IPHHHAB 3000B’sI3aHHAA MO0 PECTPYKTYPH3AIlii.

Komn cy0’exT rocmomaproBaHHsS IOPUHHAB 3000B’s3aHHS IIOJO0 PECTPYKTYypH3allii, HMOBIPHO, IO Taka

b
peCTpYKTypH3aIlisi BIUIMHE Ha HEsKi akTHBH. SIKIIO CcyO’€KT TOCHMONaplOBaHHS NPHUITHSB PIMICHHS TPO
PeCTPYKTYpH3AILiIO:

a) Horo morepesHi OMiHKM Mai0yTHHOTO HAJIXOKEHHsI i BUOYTTS TPOIIOBHMX KOIITIB MPH BH3HAYCHHI
BAapTOCTI TIpM BHUKOPWUCTAHHI BimOOpa)kaloTh 3aOMQ/DKCHHS BHUTPAT Ta IHIII BHUTOOM  Bif
pecTpyKTypH3aiiii (OCHOBaHI Ha OCTaHHIX (iHaHCOBHX Oro/KeTax / TPOrHO3aX, 3aTBEPIKEHHX
YIPaBIiHCEKAM TIEPCOHAIIOM);

6) Joro momepenHi OIHKM MaWOYTHBOrO BHOYTTS TPOLIOBHX KOWITIB HAa PECTPYKTYpPHU3AIiio
BKJTIOUAIOTHCS 103a0e3MedeHHs 3 pecTpyKkTypu3anii 3rizHo 3 MCBO 37.

LmtocTpaTuBHMI NpHUKIaL 5 IEMOHCTPYE BIUIMB MaiOYTHBOI PeCTpYKTypH3allil HA OOYHMCIICHHS BapTOCTI
TIPY BUKOPHCTaHHI.
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Jlokun B cy0’€KTa TrocmofapioBaHHS BHHUKAIOTH BHIATKM TPOIIOBHX KOIITIB, SKi TOMIMIIYIOTH a0o
30UTBLIYIOTh PE3YyNbTaTH BUKOPUCTAHHS aKTUBY, IONEPEIH] OLIHKM MaiOyTHIX I'DOIIOBHX ITOTOKIB HE
BKJTIOYAIOTH ITOTIEPEAHBO OL[IHEHOI 0 Maii0yTHEOT0 HAAXOPKEHHS TPOIIOBHX KOIITIB, SIKE, 32 OUIKYBaHHSIM,
BUHHUKHE BiJl IIMX BUAATKIB IPOIIOBHX KOIITIB (IMB. MFOCTPAaTUBHMUII MpUKan 6).

[onepenHi omiHKM MalOYTHIX TPOLIOBHX IOTOKIB BKJIIOYAalOTh MalOyTHE BHOYTTSI I'POIIOBHX KOIITIB,
HeoOXiHe UIs130epekeHHs IEBHOTO PiBHS eKOHOMIYHUX BHUTI/I, SIKi OYIKYIOTh OTPHMATH BiJl aKTUBY B HOTO
MIOTOYHOMYCTaHi. SIKIIO 10 CKJIaay OAMHMII, SKa T€HEpYe TPOIIOBI KOIITH, BXOASATh aKTHUBH 3 PI3HUM
(BM3HAYEHNM 3T1JTHO 3 OIIIHKAMH) CTPOKOM KOPHMCHOI eKCIuTyaTamii i KOXXeH 3 HHX € CYTTEBHUM IS
Oe3rnepepBHOI TiSUTBHOCTI LI€T OAWHMIN, TO B IJIAX OMIHKK MaiOYTHIX IPOLIOBHX MOTOKIB, OB’ S3aHUX 3
LI€I0 OAWMHMIEIO, 3aMiHa TaKMX AaKTHBIB AaKTHBAaMHM 3 MEHIINM CTPOKOM KOPHCHOI eKCIUTyaTaril
PO3TIISAAETHCS SIK TOTOYHE OOCITYroBYBaHHS wLi€l oMuHUII. [101iIOHUM YHHOM, SIKIIO 10 CKJIa/ly OKPEMOT'0
AKTHBY BXOJWUTh HHM3Ka KOMIIOHEHTIB 3 PI3HUMH CTPOKaMH KOPHCHOI eKCIuTyaTamii, TO B HIJSIX OLIHKH
MaiOyTHIX IPOLIOBHX IOTOKIB, TEHEPOBAHMX TAaKUM aKTHBOM, 3aMiHa IIMX KOMIOHEHTIB Ha KOMIIOHEHTH
3 MEHIIUM CTPOKOM KOPHCHOI eKCILTyaTallii po3riisIaeThest SIK TOTOUHE 00CIYrOByBaHHS IIbOT'O aKTHBY.

o nonepeaHix oniHOk Maif0yTHiX rPOIIOBMX NMOTOKIB He CJIi/l BKJIIOYaTH:

d) HaAXOIKeHHsI aG0 BUOYTTS rPOLIOBHMX KOINTIB BiJ (PiHAHCOBOI TissIbHOCTI;

0) oTpuMaHuii 200 crUIaYeHMii MOAATOK HA MPHOYTOK.

[TonepenHpo OLliHEHI MaliOyTHI IPONIOBI MOTOKH BiIOOpaXKAIOTh MPHITYIIEHHS, SIKI BiJIIOBIIAIOTh CIIOCO0Y
BU3HAUCHHS CTaBKHM JUCKOHTY. [HaKiie BIUIMB JESKUX IMPUIYIIEHb OOYHCIIOBATUMETHCS IBidi abo
irHopyBatuMeThes. OCKUTBKM BapTiCTh TpoOlIEH Yy Yaci BPaxOBYIOTh AWCKOHTYBaHHSM IIONEPEIHBO
OI[IHEHNX MaNOyTHIX TPOIIOBUX MOTOKIB, IIi IPOIIOBI IOTOKHM HE BKJIIOYAIOTh HAJIXO/PKEHHS 00 BHOYTTS
TPOIIOBHX KOIITIB BiJl ()iHAHCOBOI IiSUILHOCTI. AHAJOTIYHO JO IIbOTO, OCKUIBKH CTaBKY IUCKOHTY
BU3HAYAIOTh HA OCHOBI “JI0 ONOAATKYBaHHsA , MalOyTHI I'POIIOBI MOTOKH TaKOXX BU3HAYAIOTh HAa OCHOBI
“II0 OMOAATKYBaHHA .

IlonepeaHbOI0 OLIIHKOI0 YMCTUX I'POLIOBUX MOTOKIB, 110 iX OTPUMAIOTH (200 CIJIATATH) NPH BUOYTTI
AKTUBY HANpHUKIHIi CTPOKY WHOro KOpHCHOI ekciuyartamii, Mae OyTH cyma, Ky CY0’€KT
rocroJapoBaHHs OYiKy€ OTPUMATH Bil NpPoOJa:Ky aKTHBY B omepauii Mk 3aliKkaBJIeHUMH,
00i3HAHMMU Ta He3aJIe;KHHMMH CTOPOHAMM HicJ/Isi BUPaXyBaHHs OLiHEHHX BUTPAT HA BUOYTTA.

O1liHKa YUCTUX TPOIIOBHUX IIOTOKIB, IO iX OTpUMAarOTh (200 CIUIATSITH) MPU BUOYTTI aKTUBY HANPUKIHII
CTPOKY HOro KOPHCHOI eKCILTyaTallii, BU3HAYA€ETbCS MOMIOHO 1O 4YMCTOI IIHU TPOJAAXY aKTUBY, 3a
BUHSTKOM TOT'O, 110, OLIHFOFOYH IIi YUCTI TPOIIOBI TIOTOKH:

a) Cy0’eKT roCroJaprOBaHHS 3aCTOCOBYE IliHH, SKi Ha JaTy OI[IHIOBAHHS IMEPEBaXKAIOTh Ha MOMiOHI
AKTHBH, CTPOK KOPUCHOI eKCILTyaTallii IKUX 3aKiHIMBCH 1 Ki QYHKIIOHYBaIM B yMOBaX, MOAIOHUX /10
THX, Y SIKHX BUKOPHUCTOBYBATUMEThCS 1€ aKTHB;

0) cy0’exT TOCTIONapIOBaHHA KOPUTYE Ii IiHU SK HA BIUIMB MailOyTHROTO 301TBIICHHS I[iH YHACIIIOK
3aranbHOi 1H(JISIMIT, Tak 1 HAa BIUIMB KOHKPETHOTO MaWOYTHBOTO 301NbIICHHS (3MEHIICHHS) IiH.
[Ipote, sKIO TONepeHi OMiHKA MaiOyTHIX TPOMIOBUX ITOTOKIB BiJl O€3MEpepBHOTO BUKOPHUCTAHHS
aKTUBY Ta CTaBKa JUCKOHTY HE BKJIFOYAIOTh BIUIMB 3arajbHOI iH(IALIT, el BIUIMB HE CITiJl BKIIOYATH
1 0 OIIHKY YMCTHX TPOLIOBUX TOTOKIB BiJl BHOYTTSL.

CrpaBemrBa BapTiCTh Bipi3HAETHCA BiA BapToCTi y BuKOpucTanHi. ClipaBeuiiBa BapTiCTh BimoOpaxkae
NPUITYLICHHS, SKMMH KOPHCTYBanucs O YYacHHKHM PHHKY, BCTaHOBIIOIOYH ILIHY akTHBY. Bapricth y
BHUKOPHCTAaHHI, HAaBIAKH, BiJOOpaka€ BIUIMBU YMHHHUKIB, SIKI MOXKYTh OYTH XapakTepHHMH ISl JAHOTO
cy0’ekTa TOCIIONApIOBAaHHA 1 HE3aCTOCOBHHUMH N0 CyO’€KTIB TOCIIONAprOBaHHS 3aramoM. Hampukia,
CTIpaBe/IBa BapTICTh HE BimoOpaka€ KOMHOTO 3 HABEACHWX Ialli YNHHHKIB, SKIIO TUTHKH BOHH HE €
BIIACTUBUMH JIJIsl YIACHUKIB PUHKY B3araii:

a) J0maTKOBa BapTiCTh, OTPHIMaHA BHACIIZAOK TPYIyBaHHS aKTHBIB (HAIIPHUKIIAA, CTBOPEHHS
mopTdenst IHBECTUIIIIHOT HEPYXOMOCTI Y Pi3HHX MICIIX PO3TAITyBaHHS);

0) CHHepris MiXK aKTHBaMH, IO OI[IHIOIOTHCS, Ta IHIMUMH aKTHBaMH;

B) IOPHUIWYHI IpaBa ab0 IOPUINYHI OOMEXCHHS, XapaKTepHI JIMIIE TSI HUHIIIHBOTO BIIACHHUKA
aKTHBY; Ta
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r) IOJAaTKOBI BUTOMW a00 TOAATKOBI HABAHTAXKECHHS, XapaKTEpHI JUTSl HUHIITHHOTO BIIACHUKA AaKTUBY.

Man6yTHI rpoloBi NOTOKM B iHO3eMHi BankoTi

MaiiOyTHi rpoIIOBi MOTOKH MONIEPEAHBO OLIHIOIOTh y Till BAJIOTI, y sIKii BOHM T€HEPYBATUMYTHCS, a MOTIM
JMCKOHTYBAaTUMYThCS 13 3aCTOCYBaHHSIM CTaBKH AWMCKOHTY, NMPHHHATHOI Ui miei BamoTH. CyO’€KT
TOCIIOJIAPIOBAHHS TIEPEBOANTE OJIepKaHy TENEpillHI0 BapTICTh, 3aCTOCOBYIOUM KypC “CIOT” Ha JaaTy
00YMCIICHHS BAPTOCTI NMPHU BUKOPUCTAHHI.

CTtaBKa AUCKOHTY

CraBka (CTaBKHM) JHCKOHTY Ma€ (MaioTh) OyTH CTABKOIO (CTAaBKAMM) [0 ONOJATKYBAHHS, KA
BifnoOpazkae (ski BinoOpakaoTh) NOTOYHI PMHKOBI OLIIHKHU:

a) BapTocTi rpoueii y yaci;

0) PpuU3HKIB, XapaKTepHUX M/ AKTHBY, Ha AKi He OyJIM CKOPMIOBaHi OLIHKH Maii0yTHixX
TrPOLIOBUXIOTOKIB.

CraBka, sika BijioOpaka€ MOTOYHI PUHKOBI OIIHKM BapTOCTi IpOLIEH y Yaci Ta PU3WKH, XapaKTepHi JUis
aKTHBY, — 1I€ CTaBKa J0XO/y, SIKMI BUMaraiu O iHBeCTOpH, SIKOM BOHM 0OMpaiy iHBECTHIIiO, 10 TEHEPYE
IPOILIOBI IOTOKH B CyMax, 4aci Ta popMi pu3UKy, €KBIBaJICHTHUX THM, sIKi Cy0’€KT TOCIO/IapPIOBaHHS OUiKYy€e
OTpUMATH BiJl aKTHBY. L[{0 CTaBKY OIIIHIOIOTH 32 CTaBKOIO, 1[0 BUKOPUCTOBYETHCSI IIPH IIOTOYHUX PUHKOBUX
onepaiisx sl MOAIOHMX aKTHBIB, ab0 3a CepelHbO3BAKEHOI BAPTICTIO KamiTally Cy0’eKkTa
rOCIIOJJAPIOBAHHSI, aKIIii IKOr0 KOTHPYIOThCS Ha (POHIOBIH OipKi Ta KU Mae ofiuH akTuB (200 moptdens
AKTHBIB), IOMIOHUI 32 eKCIUTyaTalliiiHUM MOTEHIIAIOM Ta PU3UKaMHM JI0 PO3TIIsIyBaHOTro akThBy. OHaK
cTaBKa (CTaBKH) JIUCKOHTY, SIKI BUKOPHCTOBYIOTHCS JJIsl OLIHKK BapTOCTI aKTHBY IPH BUKOPHCTaHHI, HE
NOBMHHI B1IOOpakaTH PU3WKH, 32 SKAMH OyJIM CKOPHUTOBaHI MOMEPEIHi OLIHKM MalOYTHIX TPOIIOBUX
NOTOKIB. |HaKIIe BIUIMB JICSKKX 13 IIMX MPHITyHIeHb Oy/e BpaxoBaHHUil JBivi.

SIKII0  XapakTepHOl Ui aKTHBY CTAaBKH HEMae y TMPSIMOMY BHIVIIII Ha PHHKY, TOMi CYO €KT
TOCIIOIAPIOBAHHS 3aCTOCOBYE 3aMiHHHMKH IS OIHIOBAHHS CTaBKH IMCKOHTY. J[omaTok A MIiCTHTH
JIO/IATKOBE KEPIBHUITBO MO0 MOIMEPEIHbOI OI[IHKH CTABKU JIUCKOHTY 33 TAKMX OOCTaBUH.

Bu3HaHHSA Ta ouiHKa 30MTKY Bif 3MEHLUEeHHSA KOPUCHOCTi

58
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62

VY nyHkrax 59-64 BU3HAaY€HO BUMOTH JI0 BU3HAHHS Ta OI[IHKM 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI JJIsI
OKpEMOro, IHILOro, HiX TY/ABiJ, aKTUBY. BU3HaHHS Ta OIliHKA 30UTKIB BiJl 3MEHIICHHS KOPUCHOCTI IS
OJIMHMII], sIKa TeHEPYE TPOLIOBI KOIITH, 1 JUTS TYABUTY PO3IIISIHYTO B IIyHKTax 65-108.

BasancoBy BapTicTh aKTHBY CJIiA 3MEHLIYBATH 10 CYMH i{0r0 04iKyBaHOI0 BillIKOAYBaHHSH, AKLIO i
TIIBKHM SIKIIO CyMAa O4YiKYBAaHOr0 BilIIKOAYBAHHSI aKTHBY MEHIIA BiJ fioro 6ajnaHcoBoi BapToCTi.
Take 3MeHIIeHHS € 30MTKOM BiJ 3MEeHIIEHHSI KOPHCHOCTI.

36uTOK Bi/l 3MEeHIIEHHS] KOPUCHOCTI CJT1il HeraiilHo BU3HABATH B MPUOYTKAX YU 30UTKAX, AKIIO AKTHB
He 00J1iKOBYIOTb 32 MepPeoiHeHO BAPTICTIO 3riIHO 3 IHIIMM CTAHAAPTOM (HANPUKJIAJ, BiIMOBiTHO
10 Moaesi nepeouinku, HaBexeHoi B MCBO 16). Byab-sikuii 30MTOK Bil 3MEHIIEHHsS] KOPUCHOCTI
MEPEOLiHEHOr0 AKTHBY CJil BU3HABATH SIK 3MEHILIEHHsI pe3epBy 3 MEPeOUiHKH 3a UM iHIIAM
CTAH/IAPTOM.

30UTOK BijJ 3MEHIIIEHHS KOPUCHOCTI HENEPEOIiHEHOr0 aKTUBY BU3HAEThCA B MPUOYTKY un 30uTKy. [IpoTe
30WTOK BiJ 3MEHIIEHHS KOPHCHOCTI TEPEOIIHCHOTO aKTHBY BU3HAETHCS B IHIIOMY CYKYITHOMY IOXOI,
SIKIIIO 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI HE TEPEBHINYE CyMH, BKIIOUYEHOI O HAUTHIIKY TTEPEOIiHKI
(pe3epBy HepeoIliHKN) TOTO CaMOro aKTUBY. Takuil 30MTOK BiJ 3MEHIIIEHHS KOPHCHOCTI MEPEOiHEHOT 0
aKTUBY 3MEHIIYE pe3epB NEePEOLiHKHI ISl TAKOTO aKTUBY.

SIkumio cyma omiHeHOro 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI, OLIbIIA Bin 0ajaHCOBOI BapTOCTi
AKTHBY, 3KHM BOHA MOB’sI3aHA, CY0’€KTOBI roCMOaAPIOBAHHS CJIil BU3BHABATH 3000B’SI3aHHS, AKIIO
i TIIBKY SIKI0 LOTr0 BUMATa€ OyAb-sIKHii iHIINIH CTAHAAPT.

11
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ITicna Bu3HaHHA 30MTKY BiJl 3MCHIICHHSI KOPHMCHOCTI HapaxXyBaHHsl aMOPTH3aUii aKTHBY CJiJ
KOpPUTYyBaTH B Mai0yTHIX mepiogax sl po3moainy meperJisiHyToi 0aJIaHCOBOI BAPTOCTI aKTHBY 3a
BHPAXyBAHHAM #0ro JIKBianiiiHoI BapTOCTi (IKII0 BOHA €) HA CHCTEMATHYHill OCHOBI MPOTATOM
CTPOKY KOPHCHOI eKCIJIyaTaii, 10 3aJUIIA€TbCS.

SIKmo BU3HAHO 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI, Oy/b-sIKi ITOB’s13aHi 3 HUM BiJICTPOYCHI IIO/IATKOBI
akTHBHU 200 3000B’s13aHHS BU3HAa4YatoTh 3riH0 3 MCBO 12 “Ilodamku na npubymox” , IIISIXOM TIOPiBHSHHS
MeperysiHyTOl 6aTaHCOBOT BAPTOCTI aKTUBY 3 MOTO TIOMATKOBOO 023010 (JMB. LTFOCTpATUBHUI PUKIA] 3).

OauvHuULi, AKi reHepyroTh FPOLLOBI KOWTHU, Ta ryaBin
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VY myskrax 66-108 i B lomatky B HaBeneHO BUMOTrHM 110 ifeHTH(IKAI] OAWHHMLI, SIKA TEHEPYE TPOIIOBI
KOIITH 1 JI0 SIKOi HAaJISKUTh aKTHB, a TAKOXK JI0 BU3HAUCHHS 0aJlaHCOBOI BAPTOCTI OJJMHUIIb, SIKI TEHEPYIOTh
TPOIIOBI KOIITH, Ta TYABUTY 1 0 BU3HAHHS 30WTKIB BiJl 3SMEHIIIEHHS IXHbOI KOPHCHOCTI.

loeHTUdiKaLis oguHULI, fika reHepye rpoLoBi KOWTY i A0 AKOT HANEXUTb
aKTuBe

SAxmo € sika-HeOyab 03HAKA TOr0, 10 KOPUCHICTH aKTHBY MOKe 3MEHIINTHCS, CYMY O4iKyBaHOIO
BiIIKOYBAHHSA CJIiJA TMONepeJHbO OLIHIOBATH JJS OKPEeMOro AakTHBY. SIKIIO HeMOXKJINBO
NonepelHbO OWIHUTH  CYMY OYiKYBaHOI0 BiJIIKOAYBAHHSI OKPEeMOro AakKTHBY, Ccy0’eKkT
rocroJapoBaHHs MAa€ BU3HAYATH CyMYy OYiKyBAaHOIO BilIIKOAYBAHHSI OJMHHULII, SIKa TeHEpY€E
TPOIIOBI KOLITH i 10 SIKOI HAJIE)KUTH AKTHB (OIMHUIIS AKTHBY, SIKA FeHePY€ rPOIIOBi KOIITH).

CyMy O4iKyBaHOTO BIILIKOYBaHHs OKPEMOTO aKTHBY HEMOMJIMBO BU3HAYHTH, SKIIO:

d) BapTICTh AKTUBY MPH BHUKOPUCTAHHI HE MOXXKHA TOMEPEIHBO OIHUTH SIK ONU3BKY OO HOro
CIPaBeIMBOI BAPTOCTI 32 BUPaXyBaHHSAM BUTPAT Ha BUOYTTs (HAIPUKIIA, SIKIIO MailOyTHI IpoILIOBi
NOTOKHU BiJi O€3IEPEpPBHOIO BHKOPUCTAHHS aKTUBY HE MOXKHA IIONEPEIHbO OLIHUTH SK HACTIIBKA
Mauti, o X MOXKHa He OpaTH JI0 yBaru);

0) aKTUB HE reHepye HaIXOKEHHS IPOIIOBUX KOIITIB, SIKi 3/1€011bIIOT0 HE 3aJIeXaTh BiJl HAIXO/PKEHb
IPOIIOBHX KOILTIB BiJI IHIIMX aKTHBIB.

VY Takux BHINAJKax BapTiCTh NMPH BUKOPHCTAHHI, a OTXE, CyMYy OUIKyBaHOTO BiJIIKOJYBAHHS MOXHA
BU3HAYHTH JIHIIE TSI ONUHHULI aKTUBY, KA T€HEPYe TPOIIOBI KOLITH.

Hpukaan

Cy0’€eKT TOCHO/ApIOBAaHHS, KU TpaIfoe y BYIJeqo0yBHIH rajiy3i, BOJIOJI€ HMPUBATHOI 3JTI3HHUIICIO JUIS
MATPUMKH CBO€ET BYIJeq00yBHOI HisibHOCTI. [IpuBaTHY 3ai3HUII0 MOXKHA TPOJATH 32 BapTICTIO OPYXTY;
BOHA HE Te€Hepy€e HAJXOMKEHHS T'POIIOBHX KOIITIB BiJ Oe3mepepBHOr0 BUKOPUCTAHHS, SIKi 34e01IBIIOTO HE
3aJIe)KaTh BiJl HAAXOMKEHb TPOIIOBHUX KOIITIB BiJI iHITNX aKTHBIB MIAXTH.

Hemoorcnueo nonepeonvo oyinumu cymy OuiKy8aHO20 BiOWKOOY8AHHA NPUBAMHOI 3aMI3HUYI, OCKIIbKU
8apmicms NpU GUKOPUCMAHHI NPUBAMHOI 3GNI3HUYT BUSHAYUUMU He MOMCHA, 00 MO20 HC, IMOBIPHO, WO Y
sapmicms 6i0pisHAcMbCA 8i0 gapmocmi 6pyxmy. Omarce, cyd’€Km 20cno0apio8ants NONEpeoHbO OYIHIOE CYMY
OUIKYBAHO20 BIOWKOOYB8AHHA MIE] 0OUHUYI, AKA 2eHepYE 2pOouiosi Koulmu i 00 AKOI Halexcumv Npueamuda
3ANi3HUYA, MOOMO WaAxXmu 8 Yiiomy.
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Sk BU3HAYEHO B MYHKTI 6, OAWHUIII aKTUBY, IO TEHEPYE TPOIIOBI KOIITH, — II¢ HAMEHIIA TPyIa aKTHBIB,
IO CKIIaAy SAKOI BXOOUTH aKTHB 1 SIKa TEHEpYE HAIXOKCHHS TPOIIOBHX KOIITIB Bix Oe3mepepBHOTO
BHUKOPHCTAHHS, IO 3/1e01TIBIIIOT0 HE 3aJIeXKAaTh BiJl HAIXOKCHD TPOIIIOBHX KOIITIB BiJl iHITNX aKTHBIB a00
TPYII aKTHBIB. [MeHTH]IKAIIiS ONUHUII aKTUBY, KA TSHEPYE TPOIIOBI KOMITH, TIependoavae CyHKeHHs. Ko
HE MOJKHAa BH3HAYHUTH CyMy OUiKyBaHOTO BIIIKOAYBaHHS OKPEMOTO aKTHBY, Cy0O’€KT TOCIOAAPIOBAHHS
ineHTH(iKye HalMEHIIy CYKYIHICTh AaKTHBIB, sIKa Te€Hepye 3AeOibIIOro HEe3aJICKHI HaIXOIPKCHHS
TPOIIOBHX KOIITIB.
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MCBO 36

Hpukaan

ABTOOyCHa KOMIIaHisl HQIA€ TIOCITYTH 32 KOHTPAKTOM 3 MYHIIMIIAJIITETOM, 10 BUMarae MiHIMaJIbHAX ITOCITYT
Ha KOXXHOMY 3 II’SITH OKPEMHX MapIIpyTiB. AKTUBH, 3aJlisiHI Ha KO)KHOMY MapIpyTi, Ta TPOIIOBI TOTOKHU BiJ
KOXKHOTO MapLIpyTy MOXKHA ieHTH(IKyBaTH OKpeMo. Excriryarariisi oqHOro 3 MapuipyTiB 31iHCHIOETBCS 3i
3HAYHUM 30HTKOM.

Ockinvku cy6’ekm 20Cnooapioeantss He Mae Npasa CKOpomumu 0yOb-sKuil aemoOyCHUN Mapuipym, mo
HAUHUNCUUM DIGHEM HAOXOOJNCEHb 2POULOGUX KOWMIE 6i0 0e3nepepeHO20 GUKOPUCHAHHS, KU MOMICHA
i0enmugbiysamu i aKull 30€0LIbUO20 He 3aNeHCUMb 6i0 HAOXOONCEHb SPOULOBUX KOWMIE 610 IHUUX AKMUBLIE
abo epyn akmueie, € 2pouio8i NOMOKY, Wo ix eeHepyioms n’sime mapupymise pazom. OOunuyero, aKa eeHepye
2POUIOBE KOWIMU, OTIS1 KOJICHO20 MAPUIPYIMY € A8MOOYCHA KOMNAHIA 6 YIIOMY.

HanxomkeHHs TpOIIOBHX KOIITIB MOJISITAE B OTPUMaHHI TPOIIOBUX KOIITIB Ta iX €KBIBAJIEHTIB Bijl CTOPiH
103a MeXaMH cy0’ekTa rocrojaproBaHHs. BuzHauaroun, i He 3aJ1eKaTh HaIXOKEHHsI TPOILIOBHUX KOUITIB
BiJl aKTHBY (UM TPYNY aKTUBIB) BiJl HAJIXOKEHb I'POIIOBHX KOIITIB BiJI IHIIMX aKTUBIB (UM TPYIT aKTUBIB),
Cy0’€KT rocrolaproBaHHs Oepe J0 yBar pi3Hi YNHHUKH, 30KpeMa Te, SIK YIPaBIiHCHKHH TIEPCOHAN Kepye
orneparisiMu cy0’€KTa rocroJaproBaHHs (HaIpHUKIIaJI, 32 ACOPTUMEHTOM MPOJYKIiT, BUAaMH I'OCIOIaPChKOT
JUSUTBHOCTI, OKPEMHUMHM MICISIMH PO3TalllyBaHHs, PadlOHAMH YM PEriOHANIBHHUMHU 30HAMH a00 B iHINUIA
croci0) abo SIK ynpaBIiHCHKHH TEPCOHAN YXBAIIOE PIISHHS PO MOAAJblle BUKOPHCTAHHS aKTUBIB 4M
omnepaiiii cy0’€KTa TOCHOJApIOBaHHS YW iX TNpoAax. LIrocTpaTHMBHMI npuknan | € NpuKiIagoM
ineHTrdiKaii OMUHUII, SKa TeHepye IPOLIOBI KOIITH.

Sxumo icHye aKTUBHMII PMHOK AJA NPOAYKUii, BUPoOJeHoi 3 akTHBY a00 rpynM akTUBiB, wHeii
aKkTUBa00 rpyny akTHBIiB cJi ifeHTH(IKYBATH IK OAUHMIIO, 1110 FTeHEPY€E IPOLIOBI KOMITH, HABITH
SIKILO IeSIKY YACTHHY 200 BCIO MPOAYKLiI0 BHKOPHCTOBYIOTh BHYTPilIHBO. SIKIO HA HAAXOIKEHHSI
TPOLIOBUX KOIITIB, FeHEPOBAHMX Oy/b-IKMM AKTHBOM YU OJMHHUICI0, L0 TeHEePYy€ IPOLIOBi KOLITH,
BIUINBA€ BHYTpPillHE TpaHcepTHe WNIHOYTBOPEHHs, TO CYO’€KT TOCNOJAaPIOBAHHSI NOBHHEH
BHUKOPHCTOBYBATH Hailikpauli mnomepeaHi OUiHKM YNPaBJiHCHKOr0 INMepCOHANY Mal0yTHbOI WiHU
(uin), sixi MOxkyTh OyTH 3a0e3nedeHi B onepauii Mizk He3aJIe;KHUMM il 00i3HAHMMHU CTOPOHAMU /IS
nonepeIHbOi OLIHKHU

a) MaiifyTHIiX HaIXO/’KeHb IPOLIOBHX KOIITIB, IKi BUKOPUCTOBYIOThCS /IJIs1 BH3HAYEHHSI BAPTOCTI
NpH BUKOPUCTAHHI aKTHBY 200 OIMHULI, 110 reHepye rPOLIOBi KOLITH;

06) Mali0yTHHOro BUOYTTSI TPOIIOBUX KOILITIB, AKi BUKOPHUCTOBYIOTHCA AJs BUZHAYEHHS] BapTOCTi
NP BUKOPUCTAHHI aKTHBY 260 OIMHUL, 1110 TeHePy€ rPOLIOBi KOLITH i mepe0yBa€ miJ BILIMBOM
BHYTPillIHHOr0 TPaHC(epTHOro HiHOYTBOPEHHS.

HaBitp skiio yacTrHa abo BCsl MPOAYKIIisl, BUPOOJIEHa aKTUBOM 200 IPYIOK aKTHUBIB, BUKOPHCTOBYETHCS
IHIIUMU OIMHUIPIMU Cy0’€KTa TOCIOAPIOBaHHs (HANPHKIAA, BUPOOM HA MPOMDKHIN cramil mpouecy
BHUPOOHUIITBA), Il aKTUB ab0 TpyIa aKTUBIB CTAHOBJIATH OKPEMY OWHUIIO, KA TeHEPYE TPOIIOBI KOIITH,
SKIIO Cy0’€KT TOCIIONapIOBAHHS 3MOXKE IPOJABATH L0 MPOIYKLII0 Ha aKTUBHOMY PHHKY. Lle 3ymMoBIIeHO
TUM, IO TaKWH aKTHB a0 Tpyma aKTUBIB MOXYTh T€HEPYBAaTH HAIXOMKCHHS TPOMIOBHX KOIITIB Bix
0e3mepepBHOr0 BUKOPHUCTAHHS, AKi 3/1e01TBIIOT0 HE 3aIe)KaTUMYTh BiJl HaIXOMKEHb TPOMIOBHX KOIITIB Bij
IHIIUX aKTHUBIB 200 rpyn akTUBiB. BukopucToByroun iHpopMaIliio, OCHOBaHY Ha (hiHAHCOBHX OrOKeTaX /
MPOTHO3aX, TMOB’S3aHUX 3 TAKOK OJWHHIICIO, KA TEHEpYE TPOMIOBI KOMITH, ab0 OyIOb-sKUM I1HIINM
AKTHBOM, Cy0’ €KT TOCIOJAPIOBAHHS KOPHUTYE 110 iH(OpMaIlito, SKIIO BHYTPILIHI TpaHCPEpTHI I[IHU He
BiToOpakaroTh HaWKpally OLIHKY YHpPaBIiHCHKAM IIEPCOHAJIOM MaiOyTHIX PHHKOBUX IIiH, SIKI MOXHA
OTpPHUMATH B ONepaii Mi>k He3aJeKHIMH CTOPOHAMHU.

Onunaui, siki reHepy0Th TPOIIOBi KOWITH, ¢J1iJ ineHTHdiKyBaTH MOCHITI0BHO BiJ nmepiony 1o mepioxy
JJIS1 TOTO CAaMOr0 aKTHBY 200 THMIB AKTUBIB, JOKH 3MiHa He Oy/Je BUIPABIAHOIO.

SAxmo cy0’eKT ToconaproBaHHS BU3HAYAE, 10 aKTUB HAJIGKUTH JIO 1HIIOI, HiX Y TONEpEeIHIX Mmepioax,
OJITHMIII, SIKAa TEHEePYE TPOIIOBiI KOIITH, a00 IO THIH aKTUBiB, 00’€MHAHWX B ONUHWIIIO, SKa TEHEPYE
TPOIIOBIKOIITH, 3MiHWIIHCS, TO MyHKT 130 BHMarae po3KpWBaTH MEBHY iHPOPMAIIIO PO OAWHUIIO, SKa
TeHEPY€E TPOIIOBI KOIITH, SKIIO 30MTOK BiJ 3MEHIIICHHS KOPUCHOCTI BU3HAETHCSA a00 CTOPHYETHCS MO0
1€l OIMHUIII, IO TeHePYy€ TPOIIOBI KOIITH.
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Cyma ouikyBaHOro BigLKoayBaHHA i 6anaHcoBa BapTiCTb O4UHML,
flIKa reHepye rpoLoBi KOWTH

CyMa O4YiKyBaHOI'O BiJIIKOJAYBaHHS OAMHMHIN, SIKA TEHEPYE TPOIIOBI KOMIITH, € OLIBIIOI0 3 JIBOX:
CIpaBeIUIMBOI BapTOCTi ONUHMIN, sIKa TEHEpYyE T'POIIOBI KOIITH, 32 BUPaXyBaHHAM BHUTPaT Ha
BUOYTTS, Ta il BApTOCTi PH BUKOpUCTaHHI. {7151 BU3HAUEHHSI CYMH O4YiKyBaHOTO BiALIKOAYBAaHHS
OJIMHULIII, SIKa TEHEpPY€E TPOIIOBI KOIITH, OyIb-Ke MOCHJIaHHs y MyHKTax 19-57 Ha “axTB” cmifg
YUTATH SK [TOCHUJIaHHS Ha “OMHUIIIO, KA TEHEPYE TPOIIOBI KOIITH .

BanancoBy BapTicTh onMHHLII, fIKa TeHepy€ IpOLIOBI KOIITH, CJiJ BU3HAYaTH BiANOBiAHO 10
BHU3HAYECHHS BAPTOCTi 04iKyBAHOI0 BiIIIKOAYBAHHS OJUHNLI, AKA FeHePy€ rPOLIOBI KOIITH.

BanancoBa BapTiCTh OIMHUII, SIKA TEHEPYE TPOIIOB] KOIITH:

a) BKJIFOHa€ GaﬂaHCOBy BapTiCTI) JIMIIe TUX aKTI/IBiB, SIKI MOYKHA psaMo pOSHO}IiJ’II/ITI/I Ha OJJMHUIIIO, AKa
TeHepye TpoIoBi Koty (200 BigHECTH 10 Hel Ha OOIPYHTOBaHINA Ta MOCTIIOBHIM OCHOBI) 1 SIKi
FeHEPYBaTUMYTh MalOyTHI HaJXO/PKEHHS TPOIIOBHUX KOINTIB, OI[IHEHI NMPH BU3HAYCHHI
BapTOCTi MPH BUKOPUCTAHHI OMHUIII, 5IKa TEHEPYE TPOIIOB1 KOIITH;

0) He BKIIOYAae 0aAHCOBY BAPTICTh OYIb-KOr0 BH3HAHOIO 3000B’S3aHHS, SIKIIIO CYMY OYiKyBaHOT'O
BIJIIIKOAYBaHHS OAMHMIII, SKa T€HEPYE TPOIIOBI KOIITH, MOXXHa BH3HAYUTH, HE BPaxXOBYIOUH II€
3000B’sI3aHHS.

Lle € pe3yabTaTOM TOrO, IO CIIPABEJIMBY BAPTICTh OJMHHII], SIKA TEHEPYE TPOIIOBI KOILTH, 32 BUPAaXyBaHHS
BUTpAT Ha il BUOYTTS Ta BapTICTh NMPH BUKOPUCTAHHI BU3HAYAIOTh 3 BUPAXyBaHHSIM TI'POLIOBUX MOTOKIB,
TNIOB’SI3aHUX 3 aKTHBaMHU, SKi HE € YACTHHOIO OJJMHMUIII, SIKa TEeHEPYE IPOLIOBI KOIITH, Ta 3000B’s13aHb, yXKe
BU3HAHKX Y (piHAHCOBI# 3BiTHOCTI (MB. mMyHKTH 28 i 43).

VY THX BUNaAKax, KOJW aKTUBU 00 €IHYIOTh B TPYIH JJIsl OL[IHKK O4iKYBaHOT'O BiJIIIKOAYBAaHHS, BXKIUBO
BKJIFOUATHU JIO CKJIJy OAMHMII, SIKA TEHEPYE I'POIIOBI KOILITH, YCI aKTHBH, SIKI T€HEPYIOTh HA/IXOIDKCHHS
BIJIMOBITHUX TPOILIOBUX KOIITIiB a00 BHKOPUCTOBYIOThCS JMJIsl 1bOr0. IHakKiie Moxe 374aBaTHCS, IO
OJIMHUIIS, SIKA TEHEpPYyE TPOLIOBI KOIITH, TOBHICTIO BiJIIIKOJOBAHA, TOMl K ()aKTUYHO BUHUK 30UTOK Bij
3MEHILCHHS KOPUCHOCTI. Y JESKMX BHIQJKaX, XO04a NEBHI aKTUBH CHPUSIOTH OI[IHEHHMM MaiOyTHIM
IPOLIOBHM ITOTOKaM BiJl OJJMHHUII], K& FeHEPYE TPOILIOBI KOIITH, IX HE MOJKHA OOI'PYHTOBAHO Ta IOCIIiJOBHO
PO3IIOAUIMTH Ha OIMHUIO, SKAa TeHepye TpoloBi komrtH. Lle Moxke craTucs y BHNAAKY TyABuTy abo
KOPIIOPaTUBHUX aKTHBIB, TAKHX SIK aKTHBU rojioBHOro ogicy. Y mynkrax 80-103 po3’sicHeHO, sIK CItif
MepeBIPATH TaKi aKTHBH, HA TIPEIMET 3MEHILICHHS! KOPUCHOCTI.

Moske BUHMKHYTH MOTpeda PO3TJISIHYTH TeBHI BU3HAHI 3000B’sI3aHHS JUISl BU3HAYCHHSI CyMHU O4iKYBaHOI'O
BI/IIIKOJTYBaHHSI OJTUHHIII, SIKa T€HEepye TPOIIOBi KomTH. Lle Moke craThcsl, SIKIO BHOYTTS OIUHUII, SKa
reHepye TPOLIOBI KOLITH, 3MYIIYe IOKYIILS B3STH Ha cede 30008’ 13aHHS. Y LbOMY BHIIAJKy CIPaBEIINBa
BapTICTh 32 BUPaxyBaHHSIM BHUTpAT Ha BUOYTTs (200 morepenHbO OLIHEHUI PyX TPOILIOBHX KOIITIB Bill
OCTAaTOYHOI JIIKBiJalii) OAMHMIN, SKAa TEHEpPYe TPOILIOBI KOILITH, € I[IHOK MPOJaXy CYMHU IMX aKTHBIB i
3000B’s13aHHA 32 BUPAaXyBaHHAM BHUTpAT Ha BHOyTTS. J[71s1 mopiBHAHHS 6aTaHCOBOI BApTOCTI OMMHMIIL, SKa
TeHepy€e TPOIIOBI KOIITH, Ta CyMH ii OYiKyBaHOTO BiIIIKOXYBaHHS 0aJaHCOBY BapTICTh 3000B’sI3aHHA
BHUPaXOBYIOTH IIPH BU3HAYEHHI SIK BAPTOCTI NP BUKOPUCTAHHI OAWHMUIII, KA TEHEPYye TPOIIOBI KOIITH, TaK
1 iiGamaHCOBOI BapTOCTI.
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Hpukaan

KommaHist ekcruryaTye maxTy B KpaiHi, 32 BAMOTaMH 3aKOHO/IABCTBA SIKOT BJIACHHUK Ma€ BiTHOBJIIOBATH JIJISTHKY
Iicasl 3aBepIIeHHs BHAOOYBaHHS KOPHCHHMX KOMAIWH. BuTpaTh Ha BiJHOBICHHS BKIIOYAIOTH 3aMiHY
TIOKPHUBHOI TIOPOJIH, SIKY CIiJl BUIAJIUTH JI0 TI0YaTKy BHI00YBaHHS KOPUCHUX KOMaNWH. 3a0e3IIeueHHsT BUTPAT
Ha 3aMiHy OKPUBHOI opoau OyJI0 BU3HaHE, K TUTBKH MOKPUBHY MTOPOAY BUIAIWIN. 3abe3redeHa cyma Oyna
BH3HAHA SIK YaCTWHA BapTOCTI IIAXTH W aMOPTU3YETHCS MPOTATOM CTPOKY KOPHCHOI €KCIUTyaTamii IIaxTH.
BanancoBa BapricTh 3a0e3neueHHS MiJ BUTpaTH Ha BigHOBJIEHHs craHoBuTh 500 BO*, mo nopiBHIoE
TENepilHid BapTOCTi BUTPAT Ha BiHOBJICHHSI.

Cy0’exT rocronaploBaHHsI NepeBipsie 3MEHIIEHHS KOPUCHOCTI ImaxTu. [ maxTu OAWHMIL, sSKa TeHEpYye
TPOIIOBI KOIITH, — 1€ IaxTa B [iyioMy. Cy0’€KT rocrofapioBaHHs OTPUMaB Pi3Hi MPOMO3UIIIT KYIIUTH axTy
3a 1"y, sxa npuoam3Ho aopisaroe 800 BO. Lls miHa BpaxoBye i TOHW (akT, MO MOKYIENb Bi3bMe Ha cebe
3000B’s13aHHS BITHOBUTH TOKPHUBHY MOpoAy. BUTpaTh Ha mMpojak IIAXTH € HACTUIBKA MaJHMH, IO 1X He
0epyTh 70 yBaru. BapTicTh pu BUKOPUCTAHHI MIaXTH J0piBHIOE mpudau3Ho 1200 BO, 32 BUHATKOM BUTpAT
Ha BiJIHOBJICHHA. bajaHcoBa BapTicTh maxtu ctaHoBuTh 1000 BO.

Cnpaseonusa eapmicmo 3a GUPAXYBAHHAM SUMPATN HA NPOOAIC 0I5l OOUHUYI, KA 2EHEPYE SPOULOBT KOUMU,
odopisuioe 800 BO. Ia cyma epaxosye i eumpamu Ha GIOHOGIEHH, KL xce 3abe3neueni. Bhacniook yvoeo
sapmicms npu 6UKOPUCMAHHT OOUHUYI, KA 2EHEPYE 2POULOB] KOULMU, BUSHAYAIOMb NICJIS 8PAXYBANHS GUMPAM
Ha i0Ho61eHHs Ul oyinioromb pozmipom 700 BO (1200 BO minyc 500 BO). barancoea éapmicms oOuHuyi, ska
eenepye epoutogi kowmu, cmanosums 500 BO, ysi cyma € banancosoro eapmicmio waxmu (1000 BO) minyc
banancosa eapmicme 3abesneuenns eumpam Ha 6ioHoenenns (500 BO). Omowce, cyma ouIiKy8anozo
BIOWIKOOYBaAHHS Yicl OOUHUYIL, WO 2eHePYE SPOULOBE KOWMU, nepesuyye it Oanancogy 6apmicme.

*B ybomy cmanoapmi 2pouto6i cymu 0enominosani y "eantomnux oounuysx (BO)".
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3 IpaKTUYHUX MPUYHH CYMY OUYiKyBaHOTO BIJIIKOIAYBaHHS OIMHMII, sIKa T€HEPYE IPOMIOBI KOIITH, 1HOII
BH3HAYAIOTH ITICJISl BpaXyBaHHS aKTUBIB, IIJ0 HE CTAHOBJIATH YaCTHHY OJIMHUIIL, SIKa TeHEPYE TPOIIOBI KOIITH
(manpuxiaz, nebiTopchka 3a00proBaHicTs a0o iHMII (PiHAHCOBI aKTHBH), 200 3000B’s13aHb, SIKi BXKE BU3HAH1
(HanpuKIIaa, KpeaUTOpchKa 3a00proBaHicTh, MEHCIT Ta 1HII 3a0e3Me4eHHs). Y TaKuX BUMAIKax OaJaHCOBY
BapTICTh OJIMHMIII, SIKA T€HEPYE T'POIIOBI KOUITH, 30UIBIIYIOTh Ha OaJlaHCOBY BapTICTh TAKHX aKTUBIB 1
3MEHIIYIOTh Ha 0aJlaHCOBY BapTiCTh IIMX 3000B’s3aHb.

l'yasin

Po3rodin aydeiny Ha 0QUHUYi, WO 2eHepyombs 2powloesi Kowmu

J1s1 mepeBipkH 3MeHIIEHHSI KOPUCHOCTI IyaBiji, npuadanuii y pe3yabTaTti 00’eqHanHsA Oi3Hecy, cif
po3noaiyifATH (Bix 1aTH NMpUAOAHHS) HA KOKHY OIMHHLIO (OIMHNLI), 110 TeHepy€ rPOLIOBi KOLITH,
a00 7K HA TPy OJMHHIb, III0 T€HEPYIOTh IPOLIOBI KOIUTH NOKYILS, AKUI, AK 0UIKY€ETbCSI, 0TPHMAE
BUT'OJH Bi/l CMHeprii B pe3y/IbTaTi TAKoro 00’eAHaHHsA 0i3Hecy He3a1eKHO Bil TOro, UM BiTHOCATHLCS
A0 UUX OAMHUIL YW TPyNn OJMHHIb iHII aKTHBH a00 3000B’A3aHHS NPUADAHOro Cy0’eKkTa
rocriofaproBanis. KoxkHa ofMHHMIS 4M rpyna OJQMHHIb, Ha Ky PO3NOIJISIETLCA TYABLI BHIIE
3a3Ha4YeHUM YUHOM, IOBHHHA:

d) TPeICTABJISATH HAWHWKYUI piBeHb y CKJIA Cy0’€KTa roclogaplOBaHHs, Ha SIKOMY B IiJIsSX
BHYTPIIIHBOI'0 YNIPABJIiHHA 3AilCHIOETBCS MOHITOPHMHT I'yABiNY;

0) Oyru He OinbIIOID BiA omepauniliHOro cermMeHTra, sik BU3Ha4YeHo y myHktri 5 MC®3 8
"Onepauiiini cecmenmu'’ 1o arperatuii.

['yngin, 1o BU3HAETHCS P 00’ €IHAHHI Oi3HeCy, — lie aKTHB, KU MpeICcTaBisie MalOyTHI €KOHOMIYHI
BUTOJIM, SIKi BUHUKAIOTh B PE3yNbTaTi MpUAOaHHS IHIIMX aKTHBIB BHACIIZOK 00’ €IHaHHS Oi3HECY, 10 HE
MOXYTh OyTH OKpeMO Bu3HaueHi abo BH3HaHI. ['yIBij He reHepye TpPOIIOBHX MOTOKIB HE3aJeXHO Bij
IHINMX aKTUBIB a0 IPyMM aKTUBIB 1 4acTo 3a0e3ledye HaIXOMKEHHS I'POLIOBHX KOILITIB Bif JEKiTbKOX
OAMHMIIb, 10 TEHEPYIOTh TPOLIOB] KOIITH. |HKONHN I'yB1J1 HEMOMKJIMBO OZAHO3HAYHO PO3MOIUIUTH Ha OKPEMY
OJIMHHUIIIO, L0 TeHEPYE TPOIIOBI KOIITH, HATOMICTh BiH MOXe OYTH BiJIHECEHHUH JIMILE JI0 TPYI OJUHUIIb,
II0 TEHEPYIOTh TPOIIOBI KOWITH. YHACHIOK LbOr0 HAaWHWKYMKM pIBEHb Yy CKIami cy0’ekra
rOCIOJIAPIOBAHHS, HA SIKOMY B LUISX BHYTPILIHBOTO YIPABIIHHS 31HCHIOETHCS MOHITOPUHI T'YIBINY,
IHKOJIM BKITIOYA€E KUJIbKA OJJMHUIIb, 1110 TeHEPYIOTh TPOIIOBI KOIITH, 10 SKUX BIJIHOCUTHCS TYJIBL, IIPOTE HE
Moxe OyTH po3noninenuii Ha Hux. [locunanns B nmynkrax 83-99 ta B Jlonatky B Ha onunuI0, 1110 TeHEpYye
IPOIIOBI KOIITH 1 Ha SIKY PO3MOAUICHUH T'YIBLJI, CJIiJl TAKOXK YUATATH 1 SIK TIOCUJIAHHS HA TPYITY OJIMHHIIb, L0
TeHEePYIOTh IPOIIOBI KOIITH, HA SIKi PO3MOIUISAETHCS TyABLI.

VY pe3ynbraTi 3aCTOCYBaHHSI BUMOI' IIHKTY 80 mepeBipka 3MEHIICHHS! KOPUCHOCTI TYIBITY 3/1iHCHIOETHCS
Ha piBHI, 110 Bif0Opakae crocio, y sikuii cy0’€KT TOCTIOapIOBaHHS YIIPABIISE CBOEIO MISUIBHICTIO, 3 KOO,
OYEBHUJIHO, TIOB’s13aHuii Ty/Bis. OTKe, MOTPeOH B po3poOili JOMATKOBUX CUCTEM 3BITHOCTI, SIK IPABUIIO, HE
BUHHKAE.

OpuHuIs, MO TeHepye TPOIIOBI KOMITH, HAa SKy B IUIAX MEPEBIPKH 3MEHIIEHHS KOPUCHOCTI OyB
po3monineHnii TYABLI, MOXe He 30iraTucs 3 THM piBHEM, Ha SIKOMY 3AIHCHIOETBCS PO3IONIN TYABLIY
BigmoBigHo 10 MCBO 21 “Bniug 3min eantomuux Kypcie” s 1NN OLIHKHA MPHOYTKY 49X 30UTKY Bix
KypcoBux pizHuipb. Hanpuknan, sikimo MCBO 21 Bumarae Bif cy0’e€KTa rocroJaploBaHHs PO3MOALISITH
TYABLI 70 BiJHOCHO HM3BKHX PIBHIB U LiJel OLMIHKK MPUOYTKY 4M 30MTKY BiJ KypCOBUX Pi3HHIb, TO
BHMOTH TIEPEBIPATH 3MEHIIEHHS KOPHUCHOCTI T'yIBiITy Ha IBOMY K PiBHI HEMae€, SKIIO TUTBKU CYO’€KT
TOCTIOIAPIOBAHHS HE 3/IIFICHIOE MOHITOPHHT TYBUTY Ha IIbOMY PiBHI B IUISX BHYTPIIIHHOTO YIPABIiHHS.

SK110 HEMOKIUBO 3aBePIINTH NMEePBiCHUIT po3moaia ryaBijy, npuadaHoro B pe3yJbTaTi 00’ €IHAHHSA
0i3Hecy, 10 3aBeplIeHHs PiYHOI0 NMepioay, B IKOMY BiI0yBa€ThCcA Le 00’ €IHAHHA Oi3Hecy, TO TAKH i
nepBicHUIi po3moain ryaBimy ciain 3aBepmIMTH A0 KiHOS NepUIOro piyHoro mnepioxy, SIKUi
MOYMHAETHCS MicJIsl AATH NPUAOAHHS.

Bignosimao 10 MC®3 3 “06 eonanus Oiznecy”, KO TIepBiCHUIA 007K 00’ €qHAHHA Oi3HECY MOXKe OyTH
BH3HAYCHUH JIMIIIE TIONEPEIHBO HANIPUKIHII Tepioy, B sSIKOMY BigOyBaeThcs e 00’emHaHHSA Oi3HECY, TO
TIOKYTIEIb TOBUHEH:

a) BigoOpaxkaTd B 00JiKy Take 00’ €HAHHS, BUKOPUCTOBYIOUYH TaKi IOMEPEAHbO BCTAHOBIICHI 3HAUCHHS;
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0) Bu3HaBaTH OyAb-fKC KOPUTYBaHHS IMX I[IOMEPEIHHO BCTAHOBICHUX 3HAYCHh Y PE3YAbTATI
3aBepIICHHS TIEPBICHOTO OOJIIKY YITPOAOBXK MEPiOAy OLIHKH, 0 HE Ma€ MCPEBUIIYBATH JABAHAIISTh
MICSAIIIB BiJ JATUTIPUIOAHHS.

3a Takux 0OCTaBMH MOXXe€ OYTH HEMOXIIMBO 3aBEPLIMTH NEPBICHUH pO3MONLT TYIBUTY, BU3HAHOTO B
pe3ynbTati 00’ eHaHHS Oi3HECY, /10 KiHI[S PIYHOrO NEpioay, B SKOMY BiOysocs 1e 00’ eaHaHHS. Y TaKux
BHIAJKaX Cy0 €KT TOCIOapIOBaHHS PO3KPUBAE Ty iH(pOpMaIlito, Ko Bumarae myHkT 133.

YMOBHO abo Modice Oymu 8i0Hecenul 00 2pynu aKmueie Tume Ha PiGHI, KU € HUNCUUM 810 pieHs yiel 0OuHuyi,

SIlkmo ryaBin OyB po3noaijieHHii HA OJAWHMIIO, W0 TeHEPYE€ TIPOLIOBI KOIITH, a CYy0’€KT
rocnoJapOBaHHA JiKBilye ISUVIBHICTH B MeKax Hi€l oIMHMLI, TO TyABLJI, NOB’SI3aHU 3 TIUIbHICTIO,
LIOJIKBIAy€TbCA, Ma€ OyTH:

d) BKJIIOYEHHH [0 0ajJaHcOBOi BapTOCTI MiSUIBHOCTI, IO JIKBiIy€TbCsl, NMpPH BHU3HAYEHHI
npuOyTKiB4YM 30MTKY BiJ ii BHUOYTTS;

0) ouiHeHMii HA OCHOBi BiTHOCHUX MOKA3HUKIB TiSVILHOCTI, 10 JiKBiIy€ThCs, 1 32 Ti€ YaCTKOI0
OJUHUI, 10 TeHepy€ TIpPoOIIOBi KOIITH, SIKA 3aJUIIAECTHCH, SKIIO TUIBKH CYy0 €KT
rocnoJapOBaHHsA MOXKe TNPOJAEMOHCTPYBATH, IO IHIIMI MeToA Kpaile BigoOpakae ryasii,
MOB’A3aHMil 3 AiSIbHICTIO, 10 BUOYBAE.

Ipukaang

Cy0’ext rocrogaproBannsi npozae 3a 100 BO B misyibHICTB, sika Oyna CKJIaJ0BOIO OIUHUIN, IO TEHEpYeE
IPOILIOBI KOIITH, HA sIKy OYB posnozinenuii rynsin. Llell po3mnoninennii Ha 3a3HaYeHy OJIMHHMIIO TYIBII HE
Moke OyTu Oe3rnocepeJHhO BU3HAUSHMI a0 BiJIHECEHHMH JI0 TPYINH aKTHBIB Ha PIBHI, KU € HWKYUM BiJ
piBHs wi€i omununi. Lle MoxxHa 3poOutn nume ymoBHO. Cyma O4YiKyBaHOTO BiJIIKOJYBaHHS Ti€l 4acTKH
OJIHUIII, 110 TEHEPYE TPOLIOBI KOIITH 1 sIKa 3aiiiaeThes, cranoBuTh 300 BO.

Ockinvku 2y08ii, po3noodineHutl Ha OOUHUYIO, WO 2eHEPYE SPOUOBT KOWMU, MOMHCe OYmU 6USHAYeHUll uule

MO OYIHIOBAHHSL 2Y0BLIY, N0 3AH020 3 OISUILHICHIIO, KA JIKEIOYEMbCS, 30IUCHIOEMbCSL HA OCHOBI 8IOHOCHUX
3Hayenb 05t OBLIbHOCTI, KA MIKGIOyembCs, | 01 miei yacmxu 00unuyi, wo 36epicacmocs. Taxum uunom, 25
8I0COMKI6 2Y08iny, PO3NOOINEHUX HA OOUHUYIO, WO SEHEPYE SPOUIOB] KOWMU, BKIIOUAIOMb 00 OANAHCOB0]
sapmocmi OisIbHOCHI, WO NPOOAEMbCAL.

SIk1o cy0’eKT rocnoapoBaHHs pPeopraHidye cBoi 3BiTHY CTPYKTYPY B TaKuii cnoci, sxuii 3MiHIO€
cKJIaa OfHi€l a00 KiTbKOX OJUHMIb, II0 TeHEPYIOTh FPOlIOBi KOmITH, HA AKi OyB po3nmoaiieHui
ryABiN, TOAI TakMii ryaBija miasisirae nepepo3nogijay 3a OJUHULSAMM, 10 AKUX BiH BifHocuThes. Takuii
nepepo3noAi caia 3niiiCHIOBATH KOPUCTYIOYHMCh MeTOAOM BiTHOCHMX 3HA4YeHb, NOI0HUM 10 MeTOAY,
1110 32CTOCOBYEThCA Y pa3i MpoAaky cy0d’€KTOM rocrnogapiBaHHs AiSVIBHOCTI y MexKaxX OIMHULI, 1110
reHepye rpomoBi KOITH, AKIIO TIIbKH cY0’€KT rocnoAapioBaHHs He NMPOJEMOHCTPYE, WO iHIM
MeToJI Kpalle Biiodpaxae ryaBij, 1o BiTHOCHTHCA 10 peopraHizoBaHUX OIMHHULb.

Hpukaan

I'ynBin momepenuro OyB pO3MOAITICHWH HAa OAWHUINO A, IO TeHepye rpomoBi komrH. Llei rynmsin,
po3TonieHAH HAa OAWHUIIO A, MOXe OyTH BH3HA4YCHWI abo0 X TOB’S3aHUN 3 TPYMOK aKTHBIB, fKi

TPHOX IHIIUX OAWHUII, [0 TEHEPYIOTH TPOIIOBi KOmTH, a came — b, BiT.

Ockinvku 2yo08in, posnodinenuti Ha A, modce Oymu 8usHauyeHuti abo N8 A3aHull 3 SPynoi axKmueis, o
nepebysaroms Ha HUNCYOMY, Hidc A, pi6HI MintbKu YMOBHO, Mo 1020 nepepo3nodin Ha oounuyi b, B i I
30TUCHIOEMbCA HA OCHOBI GIOHOCHUX 3HAYEHb MPbLOX GIONOBIOHUX yacmun A, 0o mozo, AK Yi 4ACMUHU

nepeOyBalOTh HAa HIDKIOMY PiBHI, HIXK A, TUTbKHA yMOBHO. OquHUT A Oy/e po3IijeHa i BKIFOYEeHA 10 CKIaTy

inmezpyromocsi 0o b, Bi I

17
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lNepesipka 0OUHUUb, WO 2eHEPYOMb 2pOoWOo8i Kowmu i Micmsime 2y08ir, Ha 3MEeHWEHHS
KopucHocmi

Y Bunaakax, KoJM ryABLI 0B’ I3aHUI 3 OMUHHICIO, 110 T€HEPY€ IPOLIOBI KOIITH (SIK I¢ 3a3HAYEHO
B NyHKTi 81), aje He OyB po3moaijieHuii HA N0 OQMHHIIO, TO ISl OAMHMISA MiUIATac mepesipui Ha
npeAMeT 3MEHIICHHS KOPHCHOCTI KOXKHOIO pa3dy, KOJIH 3’ABJSAIOTBCH O3HAKH MOKJIMBOIO
3MEHIIeHHs KopucHocTi Takoi oquHuLi. Taka nepeBipka 31iliCHIOETBCS HVIAXOM NMOPIBHAHHS CYMHU
O0anancoBoi BapTocTi ni€l omaumHULi, 0e3 ypaxyBaHHsl TyIBidy, 3 cyMol0 ii O4iKyBaHOro
BigumkonyBaHHs. Byab-sikuii 30MTOK BiJ 3MeHIIIEeHHS KOPUCHOCTI €J1i/l BU3HABATH 3Ti/IHO 3 BUMOTraMH
nyHkTy 104.

Sxo GanaHCcoOBa BapTiCTh OJMHMUIIL, IO TEHEPYE TPOLIOB] KOIITH 1 MPO SIKY HAEThCS Y ITyHKTI 88, BKIIIOUae
HeMaTepiaJIbHUH aKTHB 3 HEBU3HAUYEHHM CTPOKOM KOPHCHOI eKcIuryaTalii abo SKWif 11e He €NpUIaTHUM
JUI BUKOPUCTAHHS, a MEPEBIPKY HOro KOPHCHOCTI MOYKHA 3IMCHHUTH JIMINE B CKJIAJI Ii€l OMMHUIL, IO
reHepye rPOLIOBi KOIITH, TO MyHKT 10 BUMarae miopiuHo nepeBipsaTH 3MEHIIEHHS KOPHCHOCTI TaKOX 1 Hi€l
OJIMHHUIIL.

IlepeBipsiTi 3MeHIIECHHS] KOPHUCHOCTI OAWHMI, IO TeHepye IpoOmIOBI KowTH i Ha fAKy OyB
PO3NOAiJIeHUIl TyABLI, CJIi WOPIiYHO, a TaKOXK TOMi, KOJHU 3’ABJSIETbCH OyIb-fike CBiIYeHHS
MOKJINBOI0 3MEHIICHHS] KopucHocTi Takoi omauHumi. IlepeBipsitm ciaig muIsixom NOPiBHAHHA
O0anaHcoBoi BapTocTi Wi€i OAMHMI, 10 SIKOI BKJIIOYAETLCA TYyABiA, 3 CyMOI0 il O04iKyBaHOro
BimKonyBaHHsA. SIKIIO cymMa O4iKyBaHOIOo BilIIKOIYBaHHS OJAMHULI NepeBHIIy€E ii 0aqaHCOBY
BaPTiCTh, TO TAKY OAMHMIIO (i FyABiJ, 0 HAJIEKUTD 10 Hei) CJIi/I PO3rISAaTH IK TaKy, KOPUCHICTH
SIKOI He 3MEeHIINJIAacs. A AKIIO 0ajaHCOBa BapTicTh Li€l OMHULI NMepeBHIIYE cyMYy il 04iKyBaHOro
BiIIKOYBAHHSA, TO CY0’€KT roCNOJAPIOBaHHS TOBMHEH BU3HABATH 30MTKM Bil 3MeHIIEHHS
KOpHCHOCTI BiimoBigHo 10 myHkTy 104.

[Buydeno]
Bu3sHayeHHs1 Yacy rpoeeOeHHs repeesipoK 3MEeHUIEHHST KOpUCHOCMI

Piuny nepeBipky 3MeHIIEHHS] KOPHCHOCTI OJAWHMIN, 10 reHepy€ rpouIoBi KOWITH i Ha AKY OyB
po3noaijieHni ryaBiji, MoxHa 31iiCHIOBATH y OyAb-IKMii Yac MPOTAroM piuHOro 3BiTHOro nmepioay 3a
YMOBH, 10 151 NepeBipka 3iliCHIOETLCSI B OAUH i Toii camuii yac mopoky. IlepeBipky 3MeHIIeHHS
KOPMCHOCTI Pi3HMX OJAMHHUIb, IO TeHePYHTh TIPOLIOBI KOIITH, MOXHA 3[ilicHIOBaTH B Ppi3Hi
npoMiKH yacy. OgHak, AKIIO Bech I'y/ABija a00 i0ro neBHa 4YacTHHA, PO3MOijJeHa HA OAMHHIIO, 110
reHepye rpomosi KomrH, 0yJiu npuadaHi B pe3yabTaTi 00’¢qHaHHs 0i3HeCcy MPOTSTroM MOTOYHOIO
piuHoOro mepioay, To mepeBipKy Takoi OAMHHLI, 0 IeHepPy€ IPOLIOBI KOIUTH, HA 3MEHIIEHHA i
KOPHMCHOCTI ¢JIiJ 3AiliCHUTH 10 3aBeplleHHsI MOTOYHOI0 PiYHOro mepiony.

Sxuo nmepeBipka KOPMCHOCTI aKTHUBIB, fIKi CKIaJal0Th OAWHMIIO, 0 TeHePYy€ rPOLIOBI KOIITH i
HasKy OyB po3nofijieHuii ryaBij, 3iliCHIOETHCSI OTHOYACHO 3 MePeBipKOI0 OMHUL, 70 CKJIAAY AKOL
BXOQUTH Lieil IyaBiJI, TO CJi MOYMHATH 3 MepeBipKU 3MeHIIEHHS KOPMCHOCTI BJacHe aKTHBIB i
TIIbKY MicJIs HbOro MepeBipsiTH OIMHULIO, 110 MicTUTH ryaBiia. [loni0HUM YHHOM, AKIIO NepeBipka
3MeHILeHHSI KOPHCHOCTI OAMHMIIb, LII0 FTeHEPYIOTh IPOLIOBi KOIITH i SIBASIOTH 00010 IPyny TaKHX
OIMHUIb, HA SIKi OYB po3mofineHuii ryABii, MPOXOAUTH OHOYACHO 3 MEPEBiPpKOI0 IPYNHU OAMHHIIb,
10 MIiCTATH TyABUJI, TO CIOYATKY CJi NMepeBipUTH 3MeHIIEHHS] KOPUCHOCTI OKpPeMHX OTJUHMIb i
TIJILKH Mic/Is HHOT0 MepeXoquTH /10 MepeBipKH 3MeHIIeHHs] KOPHCHOCTI rpyN OQUHHUIb, 110 MiCTATH
ryaBii.

VY mporieci mepeBipku 3MEHIICHHS KOPUCHOCTI ONWHUIN, SIKa TeHEpYe TPOIIOBI KOIITH i Ha SIKy OyB
pO3TOniNCHAH TYIABLI, MOKE 3’ SIBUTHCS CBiAUSHHS MO0 3MEHIICHHS KOPHCHOCTI aKTHBY, KA BXOIUTH
JI0 CKIIaay IIi€i OMMHWIN, M0 MICTHTH T'yIBUI. B TakoMy BHManKy, cy0’€KT TOCIIONAPIOBAHHS CIIOYATKY
TepeBipsAe3MEHIIICHHS KOPUCHOCTI aKTHBY 1 BH3HA€E Oy/Ib-sKe 3MEHIICHHS KOPHCHOCTI 3a IIMM aKTHBOM i
JIUIIIE TiCHS ITOTO TIepeBipsie 3MEHIIICHHS KOPUCHOCTI OWHUII, SIKa TeHEePY€E TPOIIOBI KOIITH 1 sIKa MICTUTh
BimmoBimHuiA TyaBin. IlomiOHWM YHHOM, MOXE ICHYBaTH CBIJUEHHS IOIO 3MEHIICHHS KOPHCHOCTI
OJIMHHUII], III0 TEHEPYE TPOIIOBI KOIITH 1 epe0yBae B CKIIA1 TPYNH OAWHHIIb, 10 MICTSTh IY/ABIA. Y TakoMy
BHNAJKy Cy0 €KT TOCHOAAPIOBAHHS CIIOYATKy IIEpEeBips€ 3MEHIICHHS KOPHUCHOCTI IIi€i OMMHUII, M0
TeHepye TpOIIOBi KOINTH, a TOTIM TepeBips€ 3MEHIICHHS KOPHCHOCTI TPYNH OAWHHIG, Ha SKY
PO3TIONITICHAH BiIIIOBIAHUH Ty IBiI.
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Mo:kHa 32CTOCOBYBATH OCTAHHE /IeTAJIi30BaHe 004MCICHHS MONEPEAHBOrO Nepiony, sike BH3HAYa€

CyMy O4YiKyBAHOI'0 BiAIIKOAYBaHHA ONWHMII, 10 TIeHepye IpOLIOBi KomTH i Ha sAKy OyB
po3nogijieHuil ryaBini, s nepeBipku 30MTKIB Bil 3MeHIIEHHS] KOPUCHOCTI 32 Li€I0 OAMHUIIEI0 B
NMOTOYHOMY Iepiofi, AKII0 JOTPUMAHO TAKHX YMOB!

a) yci akTHBHM i 3000B’s3aHHS, fAIKIi HAJIEKATH 10 TAKOI OAMHHUII, CYTT€BO He 3MiHMJIHMCH BijJ
4acy OCTAHHBOI0 00YHCJICHHA CYyMHU 04iKyBaHOI0 BilllIKOYBaAHHSA;

0) y pe3yJbTaTi OCTAHHBOIO O0YHMCJEHHSA CYMH OYiKyBAaHOI0 BiAlIKOAyBaHHsA 0y/J10 OTPHMAHO
CyMY, KA CYTTEBO MEPeBHILY€E 0ATaHCOBY BapTiCTh NEBHOI OMHMILI;

B) BiINOBiTHO 0 aHANI3y moAiii, 0 BinGymcs, i 00cTABHH, 110 3MiHWINCS Bil 4Yacy OCTAHHBOT O
00YHCJEeHHA CYMH O4YiKyBAHOIO BiIIKOAYBaHHS, HMOBipHICTB TOro, moO NOTOYHA CyMa
04iKyBaHOI'0 BiJIIKOAYBAaHHS Oy/e MEHILIOI0, Hi’k 0a71aHCOBAa BapTicTh OAUHMILI, € BilTaJICHOIO.

KopnopaTuBHi akTuBM

KopnopaTBHi aKTUBH BKJIIOYAIOTh aKTUBH TPYITN 200 MiAPO3/IiIiB, Taki K OyANHOK ToJoBHOrO odicy abo
HiIpO3/AiTy MiANPUEMCTBA, O0JIaJIHAHHS JUISl €IEKTPOHHOI OOpOOKHM AaHuX a0 JTOCHITHUIBKUNA IEHTP.
CrpykTypa Cy0’€KTa TOCIOJApIOBAHHS BHU3HAYa€, UM BIJIOBIZa€ aKTHB BU3HAUCHHIO KOPIOPATUBHHUX
akTHBIB3TiIHO 3 1M CTaHJapTOM Ul KOHKPETHOI OJMHUIIL, sIka TeHepye TpomoBi KomTH. OCHOBHOO
XapaKTEePUCTUKOI KOPITOPATUBHUX aKTHBIB € Te, 1110 BOHU HE TEHEPYIOTh HAAXOKEHHS IPOIIOBHUX KOIITIB
HE3aJIKHO BiJ iHIIMX aKTWUBiB a00 Ipyl akTUBIB, a IXHIO 0anaHCOBY BapTiCThb HE MOXHA IIOBHICTIO
BIJIHECTH IO OJIMHHIII, III0 T€HEPYE IPOILIOBI KOIITH, SIKa PO3IIISIA€THCS.

OCKiJIbKM KOpPIOPaTHBHI aKTHBU HE TEHEPYIOTh OKpeMi HaJXOIDKEHHs T'POIIOBHUX KOIITIB, CyMy
OYIKYBAHOT'O BiJIIIKOJYBaHHSI OKPEMOTO KOPIIOPATHBHOI'O aKTHBY HE MO)KHA BU3HAYMTH, OKPIM BHIIAJIKIB,
KOJIM YIPaBJIiHCHKUI MEePCOHANI BUPILIMB JIKBIyBaTH TaKHi akTHB. TOMY, SIKIIO € O3HAKA MOXKJIHBOTI'O
3MEHIIEHHS! KOPHUCHOCTI KOPIOPaTUBHOI'O aKTUBY, TO CyMY OYiKYBaHOT'O BiAIIKOAYBAaHHS BU3HAYAIOTH IS
OAMHMII], SIKA TeHEpYe TPOIIOBI KOMTH, a00 rPyNH TaKUX OAWHUIB, 10 KX HAJISKHUTh KOPIOPATHBHUH
AKTHB, 1 TOPIBHIOIOTH ii 3 0alaHCOBOIO BAapTICTIO L€l OJMHMIN, KA I'EHEPYE TPOIIOBI KOIITH, YU 3
0aJaHCOBOIO BApPTICTIO TPYIU OAMHUIL, IO TI'CHEPYIOTh TPOIIOBI KOWTH. Bynb-sikuii 30UTOK Bij
3MEHILICHHS] KOPUCHOCTI BU3HAIOTh BiJIIOBIIHO /10 yHKTY 104,

IlepeBipsitoun 3MeHILEHHS1 KOPHMCHOCTI OJUHMUII, fIKa TreHepy€ TIpoOLIOBI KOWITH, Cy0 €KT
rocrnojapoBaHHs NOBHHEH BU3HAYATH BCi KOPNOPATUBHI AKTHBH, NMOB’A3aHi 3 Li€i oquHMLEIO, SIKA
reHepye rpomosi komTH. SIKII0 yacTka 6aJaHCOBOI BAPTOCTi KOPNOPATHBHOI0 AKTHBY

a) Moxe OyTH po3mojijieHa Ha OOIPYHTOBaHiii i MoC/aiOBHi/i OCHOBI Ha U0 OTWMHUIO, TO
cy0’€KTOBi rocnogapOBaHHs CJ1iJ MOPiBHATH 0a1aHCOBY BapTiCTh i€l OMMHNLI, BKIIOYAI0YH
YacTKy 0a1aHCOBOI BApPTOCTi KOPIOPATHUBHOI0 AKTHBY, PO3NOAiIEHY HA L0 OAMHHIIIO, i3 CYMOIO
il ouikyBaHoro BigumkoayBaHHs. Byab-sikmii 30MTOK Big 3MeHIIEHHSl KOPHCHOCTI BH3HAIOTh
BiamoBigHo 1o mynkry 104;

0) He Moxke OyTH po3mojijieHa HAa OOIpPYHTOBaHii i MociT0BHI OCHOBI Ha IO ogUHMIIO, TOAi
cy0’€KTOBi rocrnogapoBaHHsA CJiA:

i) NMOPiBHATH 0AJaAHCOBY BapTicTh Li€i ofMHULI 0e3 ypaxXyBaHHSI KOPIOPATUBHOI0 AKTUBY
i3 cymoro ii ouikyBaHoOro BiZIIKOAYBaHHS i BUBHATH OyIb-IKHi 30MTOK Bil 3MeHIIEHHS
KopucHOCTI BignoBigHo 1o nynkral04;

ii) BH3HAYUTH HAfiMEHIy IPyny OQMHHULb, II0 T€HEPYIOTh I'POLIOBiI KOLITH, KA BKIIOYAE
OVTHMIIIO, SIKA TeHePY€ rPOLIOBI KOIITH, IO MepeBips€ThCs, HA AKY MOKHA PO3NOTLINTH
YacTKy 0aJIaHCOBOI BAPTOCTi KOPNOPATHBHOI0 AKTHBY Ha OOIPYHTOBAaHiii i mocJ1inoBHili
OCHOBI, Ta

iii)  mopiBHATH 6aJIaHCOBY BApTICTh Wi€i TPyNM OAMHHIb, [0 T€HEPYIOTH IPOMIOBI KOLITH,
BKJIIOYAI0OYH YACTKY 021aHCOBOI BAPTOCTi KOPIMOPATHBHOT0 AKTHBY, PO3MOAijeHy HA LI0
rpyny OIMHHUIb, i3 CyMOI0 04iKyBAHOT0 BiIIIKOAYBaHHS i€l rpynu oqxuHULb. Byab-sakuii
30MTOK Biji 3MEHIIIEHHS] KOPUCHOCTI BU3HAIOTH BifiMoBiaTHO 10 nyHKTy 104,

IJ'IIOCTpaTI/IBHI/Iﬁ OpUKIan 8 JACMOHCTPY€ 3aCTOCYBAHH IUX BUMOT' 1O KOPIIOPATUBHUX aKTHUBIB.

306MTOK Bif 3MEHLUEeHHSI KOPUCHOCTi OAUHMLI, IO reHepye rpoLUoBi

19
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KOLWTHN

36MTOK BiJ 3MEHILICHHS KOPMCHOCTI CJIii BUBHABATH /ISl OAMHMILI, 110 TeHepy€ IPOLIOBi KOIITH (1A
HaliMEeHIOI rPyNH OAMHHUIb, 110 T€HEPYIOTh IPOLIOBi KOIITH, HA SIKY OyB po3nofijeHuii ryasii a6o
KOPNOPATUBHUM AKTHUB), SIKIIO i TiJIbKM SIKIIO CyMAa OYiKYyBAHOI0 BiIIIKOXYBAHHA Wi€l oguHHULI
(rpynu oqMHUIb) MeHIIA BiJ 6aj1aHCcOBOI BAPTOCTI Hi€l onmuuui (rpynu oquHuLb). 151 3MeHIIeHHS
0a1aHCOBOI BAPTOCTi aKTUBIB OAWHMI 30MTOK BiJi 3SMEHIIICHHS] KOPHCHOCTI CJIi/l pO3NOQUIATH y TaKiil
MOCJIiIOBHOCTI:

a) CHoYaTKy 3MEHIIUTH 0AJIAHCOBY BapTiCTh OyIb-KOT'0 TY/ABLIY, PO3NOIJIEHOT0 HA 110 OMUHUII0
(rpyny oIMHHMIb), AKA FeHEePYy€ IPOLIOBI KOIITH;

0) mnoTiM Ha NMpoNOpUiiiHiIH OCHOBI PO3MOAITHTH HA iHIII AKTHMBH OAMHHUI (TPYNH OAMHHUIb),
0a3yl0YHChHA 6ATAHCOBINH BAPTOCTI KOKHOI0 AKTUBY, AKUI BXOAMTH 10 CKJIALY OAMHHLI (TPynH
OIMHMIIB).

Taki 3MeHIIeHHsI 0aJ1aHCOBOI BapTOCTi CJi PO3rIAJATH K 30MTOK Bil 3MEHIIEHHS] KOPHMCHOCTI
OKpeMHUX aKTHBIiB Ta BU3HABATH BianmoBigHo 10 myHkry 60.

Posnopinsroun 30MTOK Bil 3MeHIIEHHs1 KoOpHMcHOCTi 3rimmo 3 myHktom 104, cy6’exToBi
roCIoJAPIOBAHHS He CJiJ 3MEHINYBATH 0aJ1aHCOBY BAPTiCTh AKTUBY HMKYe HAMOIIbLIION 3 TakuX
BeJIHYMH:

a) Jioro cnpaBe/JIMBOI BAPTOCTi 32 BUPAXyBaHHSM BUTPAT HA BUOYTTS (KLU0 Il MOKHA OLiHUTH);

0) BapTOCTi AKTUBY NPH BUKOPHUCTAHHI (KO Ti MO’KHA BU3HAYUTH);
B) HyJs.

CyMmy 30MTKY BiJl 3MeHIIIEHHSI KOPMCHOCTI, IKY B iHIIMX BUNIAIKAX PO3NOALIAIN 0 HA el aKTUB, CJIi/
po3nofinsATH HAa MponopuiiiHiii 0CHOBI Ha iHIII aKTHBM OMUHHULI (TPYNU OTUHHUID).

SIKI1I0 HEMOYKIIMBO OLIIHUTH CYMY O4iKYBaHOT'O BiJIIKOAYBaHHS KO)KHOI'O OKPEMOTO aKTHBY OJMHUII, sIKa
reHepye rpomoBi kowtd, nei CTaHIapT BUMara€ yMOBHOTO PO3IOJIICHHS 30WUTKY BijJi 3MEHIICHHS
KOPHCHOCTI MiX aKTHBaMH Ii€l OAMHMII (32 BHUHITKOM TYJBIiJy), OCKUIBKM BCi aKTHUBHM OJMHHUII, SKa
[EHEPYE IPOLIOBI KOLITH, MPALIOIOTH PA3OM.

SIKII0 CyMy OYiKYBaHOT'O BiJIIIKOMYBaHHS OKPEMOTO aKTHBY HE MOJKHA BU3HAYHMTH ([IUB. TYHKT 67), TOI:

a) 30HTOK BiA 3MEHINCHHS KOPHUCHOCTI BH3HAIOTH IJIsS aKTUBY, SKIIO iforo OamaHCOBa BapTiCTh
nepeBuIye Giblry 3 JBOX OLIHOK: CIPaBEIMBY BapTICTh 3a BUPAaXyBaHHAM BUTPAT Ha BUOYTTS Ta
pe3yNbTaT mpolenyp po3noAiny, HaBeneHux y nynkrax 104 i 105;

0) 30WTOK BijJ 3MEHILEHHS KOPHCHOCTI HE BU3HAIOTH JUIS AKTUBY, SKIIO KOPHCHICTh TOB’S3aHOI 3 HUM
OJIMHHUIII, SIKa TEHEpYye TPOILIOBI KOLITH, He 3MeHIwiacs. Lled minxia € JDOpeYHuM, HaBiTh SIKILO
CTpaBeyINBa BapTICTh 332 BUPaXyBaHHSAM BUTPAT Ha BUOYTTS aKTHBY MeEHIIA, HiX HOro OajgaHcoBa
BapTICTb.
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Mpukaan

Bepcrar 3a3HaB (i3MYHOrO TOIIKO/DKEHHS, ale BCe e Tpalmioe, X04 i He Tak 1o0pe, SK paHille.
CrnipaBeuiiBa BapTiCTh BEPCTATy 3a BUPaxXyBaHHSIM BHTpPAT HA HOro BUOYTTSI MEHIIA BiJ] Horo GaiaHcoBoi
BapToCTi. BepcraT He reHepye He3aJeKHHUX HaIXO/DKEHb I'POIIOBHX KOmTiB. HaliMeHIa rpymna akTHUBIB,
sIka BKJIFOYa€ BEpCTaT, SIKy MO)KHA BH3HAUMTH 1 sIKa T€HEpye HaJXO/PKEHHS TPOIIOBHUX KOIITIB, IO
3/1e01IBIIOr0 He 3aJIeKaTh BiJ HAIXO/HKEHb IPOIIOBUX KOIITIB BiJl IHIINX aKTHBIB, — II€ BUPOOHMYA JIiHis,
N0 K0T HaJIeKUTh BepcraT. CyMa 04iKyBaHOTO BIJIIIKOyBaHHsI BUPOOHHUOT JIiHIT [TOKA3ye, 110 KOPUCHICTh
BUPOOHHUYO] JIiHIT B IIIIIOMY HE 3MEHIIHIACS.

[Mpunymenns 1. Bromketn / mporHo3u, 3aTBepIDKEHI YIPaBIiHCHKHM IEPCOHANOM, HE Bi0OpakatoTh
lioro Hamipy 3aMiHUTH BepCTar.

Cymy 0uiKy8aH020 8iOUKOOYBANHS 6ePCMAMA He MOJICHA OYIHUMU OKPEMO, OCKIIbKU 8apmicmy eepcmama
npu GUKOPUCMAHHI.

a)  Mooice GIOPIZHAMUCS 6i0 CHPABEONUBOT 8APMOCI 6EPCMAMA 30 SUPAXYBAHHAM GUMPAM HA 1020
eudymmsi;

0)  ModicHa GusHAUUMU NUULe OISl OOUHUYI, AKA 2eHepyE 2poulogi Kowmu i 00 AKOI HANEHCUMb
sepcmam (8UpooHUYA TiHis).

Kopuchicms 6upoonuyoi ninii He smenuiunacs. Omoaice, 30UMoK 8i0 3MEHUIEHHSL KOPUCHOCTI He GUSHAEMbCS
o eepcmama. OOmak cyb’ekm 20CHOOGPIOBAHH MOJice Mamu nompeQy nepeoyinumu nepioo
amopmusayii abo memoo amopmu3sayii eepcmama. Mooiciueo, nompiben Koponuiuii nepioo amopmu3ayii
ab0 weuowutl Memoo amopmu3zayii 01 6i000padICenHs: O4iKY8aHO20 CMPOKY KOPUCHOI eKkcniyamayii
sepcmama, wo 3aIumacmoscsi, abo MoOei, 3a IKOK OHIKYEMbCS CHONCUBANHS CYO EKMOM 20CNOO0APIOBAHHS
eKOHOMIYHUX BUZIO.

[Mpunymenns 2. BropkeTn / MpOrHO3u, 3aTBEpXKEH] YIPaBIiHCHKUM IEPCOHAIOM, BiZoOpa)aioTh HOro,
HaMip 3aMIHUTH BepcTaTr i NPOAaTH HOro HaHOMMK4YMM YacoM. [poIIOBI MOTOKK Bij Oe3nepepBHOrO,
BUKOPHCTAaHHS BepcTara JI0 HOro JiKBijallii 32 OI[IHKOI HACTUILKH Malli, 10 iX He OepyTh 10 yBaru.

\Bapmicmb éepcmama npu 6UKOPUCIAHHI MONCHA OYIHUMU AK MAKY, WO HAOIUMCAEMbCA 00 CHPABEOAUBO]
sapmocmi eepcmama 3a SUPAXYSBAHHAM 6UMpam Ha 1020 npooaxc. Taxum YUHOM, CYMY OUIKY8AHO20
IOUKOOYBAHHA 8EPCTNAMA MONCHA BUSHAYUTNU, HE 8DAXOSYIOUU OOUHUYIO, WO 2eHEPYE SPOULO8] KOWMU T 00
sikoi Hanexcums yeu @epcmam (upobuuuy ainiro). OckineKu cnpagednusa eapmicms eepcmama 3d|
BUPAXYBAHHAM BUMPAM HA U020 NPOOANC MEHULA, HIXNC 11020 OANAHCO8A BAPMICMb, MO 30UTNOK 8i0
U3HAIOMYb 014 8epcmama.
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108

MMicas 3acTrocyBannsi BuMor nmyHkTiB 104 Ta 105 3000B’13aHHs cJIil BUBHABATH 32 OyAb-SIKOI0 CYMOIO
30UTKY BiJl 3MEHIICHHS] KOPHUCHOCTI, IO 3AJMIIACTHCH, AJIsl OJMHHULI, AKa reHepy€e rpouoBi KOWITH,
AKIIO i TUILKH AKII0 HOro BUMaramThb inmi MCdP3.

CTOpHYBaHHA 30UTKY BiJ 3MEHLLUEHHA KOPUCHOCTI

109
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VY mynkrax 110-116 BuknageHO BUMOTH /10 CTOPHYBAHHS 30MTKY Bijl 3SMEHIIIEHHS] KOPUCHOCTI, BU3HAHOTO IS
aKTHBY a00 OJIMHUIII, sIKa TEHEpYE I'POIIOBI KOIITH, Y oNepeIHi nepioan. Y IMX BUMOTrax 3aCTOCOBAHO TEPMiH
“aKTUB”, ajie BIH IOLIMPIOETHCS K HA OKPEMHH aKTHB, TaK 1 Ha OAWHHMINO, SIKa T€HEPYE TPOIIOBI KOIITH.
JlonaTKoBi BUMOTH JIJIsl OKPEMOT'0 aKTUBY BHUKJIa/IeHi B TyHKTax 117-121, muist opuHuMI, SIKa TeHepye TPOIIoBi
KOWITH, — y MyHKTax 122 1 123, Ta ans rynsiny — B myHkTax 124 ta 125.

Cy0’eKTOBi rocnogapoBaHHs ¢J1iJi BA3BHAYMTH B KiHIli KO3KHOT0 3BiTHOTO MepPiojy, UM € CBiIUeHHsI TOrO,
110 30MTOK Bil 3MEHIIEHHS] KOPHMCHOCTi, BU3HAHOIO JJIf iHIIOIrO0, Hi’ TyABLJI, aKTHBY B NonepexHix
nepiogax, Bike BiACyTHili 200 3MeHIIMBCsA. SIKIIO TaKa 03HAKA €, Cy0’€KT rocnoAaproBAHHS Ma€ OiHUTH
CyMY O4iKyBaHOI0 BiAIIIKOAYBAHHS IbOr0 AKTHBY.

OuiHlo4u HasABHICTH OyAb-IKOI 03HAKH TOr0, 10 30MTOK BiJ 3MeHIIEHHS] KOPUCHOCTi, BUSHAHMI y
nornepeaHi nepiogn Uisi aKTHBY, iHINOTO HiXkK TyABil, Oinblie He icHye a0o 3MeHIIMBCS, CYO’€KT
roCIOAPIOBAHHS MMOBUHEH OpaTH 10 YBaru MIOHANMeHIIe TaKi 03HAKH:

30BHiWHI mKxepena iHopmauii
a) € 04YeBM/Hi CBiTYEHHS TOTO, [0 BAPTICTh AKTHBY CYTTEBO 301IbIINIACS MPOTATOM MeEPiony;

0) cyTTeBi 3MiHM 3i COPUSTIIMBUM BIJIMBOM HA NMiANPHEMCTBO CTAJUCH NPOTIAroM mnepiogy (a6o
He3a0apoM CTAHYTbCA) Y TEXHOJIOTIYHOMY, pPUHKOBOMY, €EKOHOMIYHOMY 2060 MPaBOBOMY OTOYeHHi,
y sIKOMY Jli€ cy0’€KT rocloAapOBaHHs, Y1 HA PUHKY, /ISl SIKOT0 MPU3HAYEHMIi AaKTHB;

B) PHHKOBi CTaBKH BiIcoTka a0o0 iHII PHHKOBI CTaBKHM [10XO0Ay BiA iHBecTHMUid 3MeHIIUJIMCSH
MPOTATOM mepiony, i iMOBipHO, 110 TaKke 3MeHIIEHHs] BIVIMHE HA CTABKY AMCKOHTY, 32CTOCOBAHY
npu 00YHUCJEeHHi BapTOCTI AKTHMBY NMPU BUKOPHCTAHHI i CYyTTEBO 30LIBIIUTH CYMY 04iKyBaHOIO
BillLIKOAYBAHHS TAKOI'0 AKTHBY.

BHyTpiwHi gxxepena iHdopmauii

r) 3Ha4Hi 3MiHM 3i CHPUATIMBUM BIJIMBOM Ha Cy0’€KT rocHOAAPHOBAHHSA CTATUCSA NPOTATOM nepioxy
(a0o, Ik OYiKy€TbCsl, He3a0apoOM CTAHYThCA) B iHTEHCHBHOCTI 4YM cHocoli TenmepillHLOIO 4M
04iKyBaHOro BUKOPHCTaHHA akTUBY. Lli 3MiHM BKII0YAIOTH 3aTPaTH, NOHECEHI NMPOTATOM nepiony,
3 MeTOK0 BIOCKOHAJeHHs1 200 MiIBUIIEHHS MPOIYKTUBHOCTI YU PecTPYKTypU3auii AisIbHOCTI, 10
SIKOI HAJIESKUTh AKTHUB.

I) € CBiIl4YeHHs, 10 MOKHA OTPMMATH 3 BHYTPIIIHBOI 3BIiTHOCTI, sike BKa3ye, LI0 €KOHOMiYHA
e()eKTUBHICTH aKTUBY € (200 Oy/e) Kpauolo 3a OYiKyBaHy.

O3Hakyd TOTEHHIHHOTO 3MEHIIeHHS 30MTKY BiJ 3MEHIICHHA KopucHocTi B myHKTI 111 € mepeBaxkHO
JI3EPKANBbHUM BiZIOOpaKEHHSIM O3HAK MOTEHI[IIHOr0 30UTKY BiJl 3MEHIIICHHSI KOPUCHOCTI B MMyHKTI 12.

SKmmo € o3HaKW TOTO, IO 30MTKY BiJl 3MEHIIICHHS! KOPHCHOCTI, BU3HAHOTO IS 1HIIOTO, Hi)XK TYIBLJI, aKTHBY,
BJKe Hemae ab0 BiH 3MEHIIMBCS, 116 MOXKE CBIIYUTH PO HEOOXiIHICTh MEperisiay Ta KOPUTYBaHHS METOLY
aMOPTH3allii, 3aJUIIKOBOI BAPTOCTI aKTUBY 200 CTPOKY KOPHCHOI EeKCIUTyaTallii, [0 3aJHIITUBCS, BiAIOBIIHO
10 MC®3, 110 3aCTOCOBYETHCS 10 AKTUBY, HABITH SKIIO 30MTOK Bifl 3MEHIIEHHS KOPHUCHOCTI HE CTOPHYIOTH
JUTSL [OTO aKTHBY.

30UTOK Bil 3MEHIIEHHs] KOPHCHOCTi, BUSHAHMIl /151 aKTHBY (32 BHHSITKOM IYyIBily) B momepeaHix
nepiogax, CJii CTOPHYBAaTH, SIKIIO i TIIbKH SIKIIO 3MIiHWJINCS MONepeaHi OMiHKH, 3aCTOCOBaHI I
BU3HAYEHHS CYMH OYiKyBAHOI0 BillIKOAYBAHHSI AKTUBY 3 MOMEHTY BH3HAHHS OCTAHHBOI'0 30MTKY BijJ
3MeHIIeHHsI KOPHCHOCTI. SIKIIO0 e Tak, To 6aJIaHCOBY BapTiCTh AKTHBY CJiJ 301 IBIIMTH 10 CYMH iioro
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MCBO 36
O04iKyBAHOI'0 BillIKOAYBAHHf, 32 BUHAATKOM BHNAJKIB, HaBeJeHUX y myHKTi 117. Take 30inbmenHs e

CTOPHYBAHHSAM 30UTKY BiJl 3MCHILICHHS KOPHUCHOCTI.

CropHyBaHHS 30WMTKY BiJ 3MEHIIEHHS KOPHCHOCTI BiZoOpa)kae 30ULTBIIEHHS OLIIHEHOTO eKCIUTyaTalliifHOro
MIOTEHIiaJTy aKTUBY BiJ] BUKOPUCTaHHS a0 MPOAaxy, MOYMHAIOYN 3 JIaTH, KOIU CYO’€KT TOCIONapIOBaHHA
BOCTaHHE BU3HAB 30MTOK BiJl 3MEHIIEHHsI KOPUCHOCTI sl 1boro akTtuBy. [TyHkT 130 BuMarae, mo6 cy0’exT
TOCIIO/IApIOBAaHHSl BH3HAYaB 3MiHY B OLHKax, IO CIIPUYMHsE 3017IbIICHHS OLIIHEHOTO EKCILTyaTamliiHOro
noreHuiany. [Ipukiany 3MiH B OlliHKaX BKIFOYAlOTh!

a) 3MiHy OCHOBM CYMH OYIKYBaHOTO BiAIIKOAyBaHHA (TOOTO 4YHM OCHOBaHa CymMa OYiKyBaHOTO
BiJIIIKOTyBaHHSI 0a3yeThCsl Ha CIIPaBEUIMBIM BapTOCTI 3a BUpaXyBaHHSIM BUTpAT Ha BUOYTTS, UM X HA
BapTOCTI ITPY BUKOPUCTAHHI);

6) 3MiHy cyMH a00 BU3HAYEHHSI Yacy OLIHEHUX MaiOyTHIX TPOIIOBUX MOTOKIB UM CTaBKU AWCKOHTY, SIKIIO
CyMa O4iKyBaHOTO BiIIKOAYBaHHS Oa3zyBaiacsl Ha BApTOCTI IIPHU BUKOPUCTaHHI, abo

B) 3MiHY OI[IHKM KOMIIOHEHTIB CIPaBeUIMBOI BAPTOCTI 3a BUpaxXyBaHHSAM BHTpAT Ha BUOYTTS, SKIIO CymMa
OYiKYBaHOT'O BIJIIIKOJyBaHHS Oa3yBanacsi Ha CIPaBEIMBIH BapTOCTI 3a BHpaxyBaHHSAM BUTpaT Ha
BUOYTTSL.

Bapricte akTUBY Npu BHUKOPHCTaHHI MOXKE TEPEBUIIUTH OallaHCOBY BapTICTh aKTHBY HPOCTO TOMY, IIO
TeTepilIHs BapTicTh MaHOYTHIX HAaJAXO/KEHb IPOLIOBUX KOIITIB 301IbIIYETHCS 3 TXHIM HaOmwKkeHHsIM. [Ipore
eKCIUTyaTalliiH1i TOTeHIial aKkTUBy He 30utbmmBcs. Omxke, 30MTOK BiJ 3MEHIIEHHS KOPHUCHOCTI He
CTOPHYETHCS TIJILKH 3 IPUYMH IUTMHY Yacy (1HOJI Lie Ha3MBAIOTh “3aKPUTTSIM MO3UIT” TUCKOHTY), HABITh SKIIO
CyMa O4iKyBaHOI'O BiJIIKO[YyBAaHHS aKTHBY CTa€ OUIBLION0 oro Bij 6anaHCOBOI BapTOCTI.

CTOpHyBaHHH 36I/ITKy BiJ 3MEHLUEHHS KOpI/ICHOCTi A5 OKPEeMOro akTuBy

30iabpmena anaHcoBa BapTICTh IHINOro, Hi’K TIyABiT, AKTHBY BHACJHINOK CTOPHYBaHHsI 30HTKY BiJ
3MEHILEHHs1 KOPMCHOCTi He NOBMHHA IepeBHINYBATH O0aJaHCOBY BapTicThb (32 BHpPaXyBaHHSAM
amopTu3auii), AKy 0 BUSHAYMIM, AKOM 30MTOK BiJ 3MEHIIEHHS] KOPHUCHOCTI He BU3HAJIHU /I AaKTHBY B
nonepeaHi poKu.

Bynp-sike 30i1b11eHHs OalaHCOBOT BApTOCTI 1HIIOrO, HIXK T'Y/BiJI, aKTUBY BHILE BiJl Ti€l OaaHCOBOI BapTOCTi
(32 BUpaxyBaHHSIM aMOPTHU3allii), IKy O BU3HAYMIM, SKOM 30MTOK BiJl 3SMEHILIEHHS] KOPHCHOCTI HE BU3HAIH IS
aKTHBY B TIONEpENHI POKH, € mepeouiHkor. OOIIKOBYIOYM TaKy HEPEOLiHKY, Cy0’€KT TOCHOAaprOBaHH:I
3aCTOCOBYE BiJINOBIAHUI /1151 IbOro akTUBY MC®D3.

CTopHyBaHHSl 30MTKY Bil 3MeHIIEHHSI KOPHUCHOCTI JAJfA iHIIOr0, Hi’ ryABiJ, aKTUBY CJiJ HeraiHo
BU3HABATH B MPUOYTKAX 4YM 30MTKAX, SIKIO0 AKTHB He BiA00pakaTh 32 MepeoliHeH0I0 CYMOI0 3TiTHO 3
iHmmv MC®3 (manpukian, 3rigHo 3 mogen nepeouinku y MCBO 16). Byab-ike cTOpHyBaHHS
30UTKY Bi/l 3MeHILIEHHSI KOPUCHOCTi MepeoliHeHOr0 AKTUBY CJiJ PO3IJISIAATH SIK JOOUIHKY 3TiTHO 3 MM
inmmm MC®3.

CropHyBaHHS 30MTKY BiJl 3MEHIICHHS KOPUCHOCTI IEPEOLiHEHOr0 aKTHBY BU3HAETHCS B IHIIIOMY CYKYITHOMY
JOXOZi 1 30UTBIITye pe3yapTaT JOOUIHKH IS IbOro akTuBY. OMHAK, SKIIO 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTL
TOTO CaMoOro IEePEOIiHeHOr0 aKTHBY paHillle BU3HAHO SK BUTPATH y MpHOYTKY abo 30WTKY, CTOpHYBaHHS
TaKoro 30UTKY BiJl 3MEHIIICHHS! KOPHCHOCTI TaKOX BH3HAETHCS B MPHOYTKY a00 30UTKY Ti€I0 K MipOIo.

IMicna BU3HAHHSA CTOPHYBAHHS 30MTKY BiJl 3MeHIIeHHs KOPHUCHOCTI, amMopTu3auiiiHi BigpaxyBaHHs
100 AKTHBY CJIii KOPUTYBAaTH B MOAAJIbIINX Mepiofax AJsl Po3MOAiTY MeperyisiHyToi BAPTOCTi AaKTUBY
MiHyc iforo JikBigamiiina BapTicTh (K0 BOHA €) HA CHCTEMATHYHIiii OCHOBI MPOTSAIroM pelITH CTPOKY
HOro KOPUCHOI eKCILTyaTanii, 10 32 TUIIHBCS.

CTOpHYyBaHHA 30MTKY Bif 3MEHLUEHHA KOPUCHOCTI OAMHMUUI, WO reHepye
rPOLUOBI KOWTHN

CropHyBaHHS 30MTKY BiJ 3MeHIIEHHSI KOPUCHOCTI /IS OJMHMII, SIKA TeHepy€ I'POIIOBi KOLITH, CJIij
PO3MOUIATH HA AKTHBH i€l oMMHULI (32 BUHATKOM TyJBilly) Ha MpoNoOpuiiiHiii ocHOBI BiAMoBigHO 10
cym GanancoBoi BapTocTi Hux akTuBiB. Lle 30inbiieHHss 6a1aHCOBOI BApTOCTi AaKTHBIB OMMHHUII CJIi
PO3LJISIATH SIK CTOPHYBAaHHSA 30MTKY BiJl 3MEHIIIEHHSI KOPHUCHOCTI 32 OKpeMHMH aKTHBAMU i BU3HABATH
BigmoBigHo 10 mynkTy 119.
23
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123

124
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Posnopinsioun cropHyBaHHsl 30MTKY BiJl 3MEHIICHHSI KOPHCHOCTI OAWMHMI, IO reHepye€ TIpPOLIOBi
KOIITH, BiAMOBiTHO 10 MyHKTY 122, He cJix 30iabl1IyBaTH 0a1aHCOBY BapTiCTh AKTHBY BHIIE HUKYOL 3
TAKHX BeJINYHH:

a) CyMHU i0ro 04iKyBaHOro BilIIKOAYBAaHHS (IKILIO ii MOKHA BUSHAYUTH); T

0) OanancoBoi BapTocTi (3a BHpaxyBaHHAM aMopTH3alii), siIky 0 BH3HAYMJIIM, SIKOM 30MTOK BiI
3MEHIIeHHS KOPUCHOCTI He BU3HAJIM JIsl aKTHBY B IONEepeIHiX nepioxax.

CyMmy cTOpHYBaHHSI 30MTKY BijJl 3MeHIIIEHHsI KOPMCHOCTI, IKY iHaKuIe po3nogiyiniau 0 Ha aKTUB, CJIijJ
PO3NOAISAAITH HA MPONOPLiiiHIi OCHOBI HA IHIII AKTHMBY OIMHULI, 32 BUHATKOM TyABiTy.

CTopHyBaHHA 30MTKY Bifi 3MEeHLUEeHHSA KOPUCHOCTI Ans ryasiny
36MTOK Bi/l 3MEHIICHHS] KOPHCHOCTI, BU3HAHMIA VISl T'Y/IBIJTY, He CJIi/l CTOPHYBATH B HACTYIIHOMY Ilepiofi.

MCEO 38 “Hemamepianoni akmusu” 3a00pOHSI€ BU3HABATH BHYTPIIIHLO TeHEPOBAHMM I'yIBUI. IMOBIpHO, 110
Oynb-sKe 30UIbIIEHHS] CYMH OYiKYBAaHOTO BIIIIKOMYBaHHsS T'YABUTY B HACTYITHHX Iepiofax Micis nepiofiB
BU3HAHHS 30UTKY BiJl 3MCHIICHHS KOPHUCHOCTI IIbOTO T'YIBLUIY, € 30UIBIICHHSIM BHYTPIITHHO I'€HEPOBAHOIO
TYABLTY, a HE CTOPHYBAHHSIM 30UTKY BiJl 3MCHIIICHHS KOPHCHOCTI, BU3HAHOTO MO0 MPUI0aHOTO TYIABLITY.

Po3kputta iHcbopmauii
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JI1l KOJKHOT0 KJIACY AKTHBIB Cy0’€KT rocroiapoBaHHs MOBHHEH PO3KPUBATH TaKy iHpopManiio:

a) cyMy 30MTKIiB BiJl 3MeHIIICHHS] KOPMCHOCTI, BU3BHAHMX Y NPUOYTKY a00 30MTKAaX NPOTATOM Iepioay,
a TaKOkK CTATTI0 (CTATTi) 3BiTY MPO CYKYNHHH JOXiJ, 10 SIKMX BKJINYAIOTh Wi 30MTKH Bil
3MeHIICHHSI KOPHCHOCTI;

0) cyMy CTOPHYBaHb 30MTKiB BiJ 3MeHIIEHHS KOPHMCHOCTi, BU3HAHUX Yy NpHOYTKY a0o 30MTKax
NPOTArOM Mepioay, a TAKOXK CTATTIO (CTATTi) 3BiTY NPO CYKYNHMi A0XiA, y IKUX Wi 30MTKH Bix
3MeHILeHHsI KOPHCHOCTi CTOPHYIOThCS;

B) CyMYy 30MTKIB BiJ 3MeHIIeHHSI KOPMCHOCTI NMepeoliHEeHUX AKTHBIB, BU3BHAHUX B IHIIOMY CYKYITHOMY
J0X0/li MPOTSIrOM mepiony;

r) CyMy CTOPHYBaHb 30UTKIiB BiJl 3MeHIIeHHSl KOPHCHOCTI NepeoliHeHUX AKTUBIB, BUZHAHMX B
IHIIOMY CYKYNHOMY J0XO0/Ii MPOTATOM Mepioay.

Knac akTHBiB — 11e rpyIia aKTUBIB, OTHAKOBHX 32 XapPaKTEPOM 1 CIIOCOOOM BUKOPHCTAHHSI B TISUIBHOCTI Cy0’ €KTa
rOCIIOJaPIOBAHHS.

Indopmatito, 1o i BuMarae myHKT 126, MOXKHA ITOJJABATH Pa30M 3 1HIIIOK 1H()OPMAILIIETO MPO 1IeH KITac aKTHBIB,
SIKy po3KpuBaioTh. Hampukian, o iHdopmaiito MOKHA BKJIFOYMTH B Y3TOPKEHHS 0aJaHCOBOI BapTOCTI
OCHOBHHX 3aCc00iB Ha TIOYATOK i KiHEIb Iepiony, sk 1poro Bumarae MCBO 16.

Cy0’ekTOBi rocnogapioBaHHs, 10 CKJIaja€ 3BiTHiCTH 3a cerMeHTamMu BignmoBigHo 1o MC®3 8, cuix
PO3KpUBATH TaKy iH()opMalLilo 11010 KOKHOT0 CerMeHTAa, BiTo0pakeHOro y 3BiTHOCTI

a) cyMy 30MTKIiB Bil 3MeHIIIEHHSI KOPHUCHOCTi, BM3HAHY B MNpPHOYTKY Ta 30UTKax i B iHIIOMY
CYKYNHOMY/I0XO0/1i MPOTATroM mepioay;

0) cyMmy CTOpHYBaHb 30MTKiB BiJ 3MeHIIIEHHS KOPUCHOCTI, BU3HAHY B MPUOYTKY Ta 30UTKax i B

iHIIOMYCYKYITHOMY /10X0/Ii IPOTSITOM IMepiony.

Cy0’€ekTOBi rocrnogapoBaHHA CJIiI PO3KPUBATH 3a3HAYeHY HHUK4Ye iHPopMalio 3a KOXKHUM CYTTEBUM
30UTKOM BiJl 3MeHIIIEHHSI KOPHCHOCTi, 10 OyB BH3HaHMIi a00 CTOpPHOBAHWH MPOTAroM mnepioxy 3a
KOKHHUM OKPEeMHUM aKTHBOM (BKJIIOYAI0YM T'yABLI) 200 32 KOKHOK OJIMHHUIIEI0, 110 TeHepPYy€ rPoLIOBi
KOLUTH:

a) moaii Ta 00CTaBHHM, SIKi CHIPHMYMHWJIN BH3HAHHA a00 CTOPHYBAaHHSI 30MTKY Bil 3MeHIIEHHs
KOPHCHOCTI;

0) BH3HaHY 200 CTOPHOBAHY CyMy 30MTKY BiJl 3MeHIIEHHSI KOPHCHOCTI;

B) Ul OKPEMOI0 AKTHBY:

© doug MCP3



131

132

133

MCBO 36
i) XapaKTep aKTHUBY,

i) CerMeHT, 3a SIKHM TMOAAI0Th 3BiTHICTH i 10 SIKOT0 HAJIEKHTH AKTHB SIKIIO CY0’€KT
roCroJapOBaHHs HAAA€ 3BiTHICTH 32 cerMmenTamMu Binmosinno 1o MC®3 8;

r) UIA OQUHHII, IKa TeHepy€ I'POLIOBi KOIITH:

i) ONMC OAWHHMIN, KA TeHepy€ IPOMIOBi KOIITH (HANPHMKJAL, Y4 € BOHA ACOPTHMEHTOM
NPOAYyKIUii, 3aBOAOM, BUIOM AislILHOCTI, reorpagivHuM perioHoM ado ’x cerMeHTOoM, 3a IKAM
HAJAK0Th 3BiTHiCTH 3rigHO 3 BU3HaYeHHsiM Yy MC®3 8);

i) cyMy 30MTKY Bil 3MeHIIEHHSI KOPHCHOCTi, BU3HAHY 200 CTOPHOBaHY 32 KJIAacOM aKTHBiB
i(AKmo cy0’eKT rocnogapoBaHHs BiioOpaxae y 3BiTi iHopmaliio 3a cerMeHTaMu 3riIHO
MC®3 8) 3a 3BiTHUM CEerMeHTOM;

iii) SIKIIO CYKYNHICTh AKTHUBIB /Jisi BU3HAYEHHS OJMHHUIL, SIKA TreHepy€ TpolIOBi KOIITH,
3MiHWJIacSl 3 4Yacy MoONepeJHLOr0 OWIHIOBAHHSI CYMH OYiKyBaHOI0 BiIllIKOTYBaHHS
OUHUII, SIKA TeHepPy€ TrPOIIOBI KOIUTH, CY0’€KTOBi roCIOIapiOBaHHsI CJIiJl ONMUCYBATH
NMOTOYHUI Ta momepeHiil cnocid 00’€AHAHHSA AKTHBIB y CYKYNHOCTi, 2 TaKO0XK NPHYUHHA
3MiHHM €c1I0cO0Yy BU3HAYEHHS OJUHUII, SIKA T€HePY€E rPOIIOBi KOIITH;

I) 4YH € cyMa O4iKyBaHOr0 BiIIKOAYBAHHSI AKTUBY (OAMHMII, KA TeHEPYE TIPOLIOBi KOLITH)
cIpaBeAJIMBOI0 BAPTICTIO 32 BUPAXYBaHHAM BUTPAT Ha BUOYTTS, YU BAPTICTIO NPH BUKOPUCTAHHI;

I) K0 CyMa 04iKyBaHOI0 BilIIKOAYBAaHHS € CIIPABeAJIMBOIO BAPTICTIO 32 BUPaAXyBAHHAM BUTPAT HA
BHOYTTS, cy0’€KT rocnoiapoBaHHs PpO3KPUBAE TaKy iHopManio:

i) piBeHb iepapxii cnpaBemnmBoi BaprocTi (AmB. MC®3 13), y Mekax sKoi oOuiHKa
cIpaBeJIUBOI BAPTOCTI aKTHBY (OAMHHULI, 1110 FeHepPy€ rPOIIOBi KOWITH) KIacudikyeTbes y
NOBHOMY 00csi3i (0e3 ypaxyBaHHS TOr0, UM CIIOCTEPiraloThesl KBUTPATH HA BUOYTTS»);

i) cyMy 30MTKY Bi/l 3MEeHIII€HHS] KOPUCHOCTi, BU3SHAHOI0 200 CKACOBAHOI0 32 KJ1ACAMH AKTHBIB,
i, AKIIO cY0'€KT rocrnonapoBaHHs NoAa€ iHopmalilo npo cerMeHT Bianosiano 1o MC®3 8,
32 CerMEHTOM, 10 MiJJIArae 3BiTyBaHHIO; Ta

ili) Axmo cykynHicTe akTMBIB AnA iZeHTHdikanii oqMHMUII, 10 TreHepye IpoOLIOBi KOLITH,
3MiHWIacH micJs monepeIHbOl OUIHKH CyMH BiIIIKOAYBAHHS OAMHHUILI, 1110 FeHepPy€ IPOLIOBi
KOLUTH (32 HASABHOCTI), ONUC MOTOYHOI'0 TA KOJULIHBOIO COCO0Y arperyBaHHs aKTHBIB Ta
NPUYUHH 3MiHM ciocoly ineHTH(iKkalii oTUHNIL, 110 TeHepPYy€ MPOLIOBI KOIITH.

€) CTaBKy (CTaBKH) AMCKOHTY, 3aCTOCOBAHY Yy NMOTO4YHill po3paxyHKoBiil owmiHUi Ta y momepenHiii
PO3paxyHKoOBiii oniHLi (AKIO BOHA €) BAPTOCTi NPU BUKOPUCTAHHI, AKIIO BAPTiCTh 04iKYBAaHOI0
BiIIIKOTYBAHHS € BAPTiCTIO NPH BUKOPUCTAHHI.

Cy0’€exTOBi rocnorapioBaHHs CJIi1 pO3KPUBATH TaKy iHopManiio Mpo cyKynHi 30UTKH Bii 3MeHIIeHHS
KOPHMCHOCTI i CyKyIHi CTOPHOBaHi cyMH 30MTKY Bijl 3MeHILIeHHSI KOPUCHOCTI MPOTATOM nepiony, 3a sKuii
ingopmauis, mo ii BumMarae mynkr 130, He mogaBanacs:

a) OCHOBHI KJIacH aKTHBIB, Ha fIKi BIUIMBAIOTH 30MTKH Bil 3MeHIIEHHS KOPUCHOCTI i CTOPHYBaHHA
30UTKIB BiJl 3MEeHIIIEeHHS] KOPHCHOCTI;

0) ocHOBHi moaii Ta 00cTaBMHM, SIKIi CHIPUYMHHIM BU3HAHHA (CTOPHYBaHHS) HUX 30MTKIB Big
3MEHIIeHHS KOPUCHOCTI.

Cramapt 3a0Xx04ye CyO’€KTIB TOCIONAPIOBAHHSA PO3KPHBATH 1H(POPMAIII0 PO OCHOBHI MPHUITYIICHHS,
3aCTOCOBAaHI [T BU3HAYCHHS CYMH OYiKYBaHOTO BiIIIKOAYBAHHS aKTHBIB (OIMHHMIIG, SIKi TEHEPYIOTh TPOIIOBI
komrtu) mpotsirom nepioay. Onnak nyHkT 134 Bumarae Bij Cy0O’€KTa TOCHOAAPIOBAHHS PO3KPHUBATH
iH(pOpMAIIiFO TIPO OIIIHKH, 3aCTOCOBaHI JIsi BU3HAYCHHS CYMH OYiKYBAHOTO BiIIIKOTYyBAHHS OIWHUIN, IO
TeHEepYE TPOIIOBI KOIITH, SKIIO 10 OATaHCOBOI BAPTOCTI TAKOI OAWHUIIN BKIFOYEHO T'yIBI YU HeMaTepiaabHUN
aKTHB 3 HEBU3HAUYEHNM CTPOKOM KOPHMCHOI eKCIITyaTarlii.

SAxmo (3rigHo 3 myHKTOM 84) Oy/b-sika YacTKa ryaBily, NpUAGAHOI0 B pe3y/abTaTi 00’ €AHaHHS Oi3Hecy
NMPOTSIrOM Mepioay, He GyJia po3nofijieHa HA OAUHULIO (TPYNY OAMHHIb), IO TeHEPY€ IPOIIOBI KOIITH
Ha KiHellb 3BiTHOTO Nepioay, To iHopmanio Npo TaKy cymy Hepo3MOoAiIeHOr 0 I'yABiTy ¢J1i/l pO3KpUBaTH

25
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Pa30oM i3 NpUYMHAMH, SIKi NOSICHIOIOTH, YOMY sl CyMa 3ATHIIAEThCS HEPO3MOAiTCHOIO.

134

26

OUiHKM, SIKi 3aCTOCOBYHOTLCA Af1s1 BU3HAYEHHSA CYM O4YiKyBaHOro
BiglWKoAyBaHHA ANA OAUHULb, AKi FeHepYyTb NPOLUOBI KOWTH i 4O AKX
BKNOYaETLCA ryaBin abo HemaTepianbHi aKTUBU, CTPOK KOPUCHOI
ekcnnyartauil AKMX He BU3Ha4YeHUn

Cy0’€eKT rocnogapoBaHHs PO3KpHBa€ iH(popMAaNLilo BiANOBIIHO 10 BUMOI MYHKTIB a) — 1) 32 KOKHOI0
OJUHHUIEI0 (TPYNOI0 OIMHMIb), L0 TeHePyE IPOLIOBi KOWITH, AJsl SIKUX cyMa (ajaHCOBOI BapTOCTi
ryABiny a60 HeMaTepialbHUX AKTHBIB 3 HEBU3HAYEHMM CTPOKOM KOPHCHOI eKCILTyaTail, po3noaiieHux
Ha 1 oAHULI (TPYNH OAMHHIIB), IO FeHEePYIOTh TPOLIOBi KOLITH, € CYTTEBUMH MOPiBHSIHO i3 3arajbHOI0
cyMOI0 0aJIaHCOBOI BApPTOCTI IyABIIY YHM HeMaTepiaJlbHHUX AKTHBIB, CTPOKH KOPHCHOI eKCILTyaTamii
SIKMX He BU3HAYeHi, a came:

a)
0)

N

0aJIaHCOBY BAapTICTh I'Y/ABijy, PpO3MOAiI€HOr0 HA TIEBHY OUHULIO (TPYILY OIUHHULB);

0anaHCOBY BapTicTh HeMaTepiaJlbHUX AaKTHBIB 3 HEBH3HAYEHHMH CTPOKAMHM KOPHMCHOI
eKCINIyaTanii, po3noijieHy Ha MeBHY OIMHULIO (TPYNy OAUHMIb);

CyMy OYiKyBaHOro BilIIKOAYBAaHHSl OAWMHMII (200 rpynu OJMHHIB) TA OCHOBY, Ha sIKiii OyJja
BH3HAYeHAa CyMa OYiKyBAHOI0 BilIIKOAYBaHHS OAWHMUI (IPyNM OAMHHUIB) (TOOTO BapTicTh NpH
BUKOPHCTaHHI 200 cipaBe/INBa BapTicTh 32 BUPAXyBaAHHAM BHTPAT HA BUOYTTH);

SIKIIO CyMa O04YiKYBAaHOI0 BiIIIKOAYBAHHSI OIMHHULI (TPyNH OAMHUIB) 0a3yeThCcsl HA BApTOCTi NpH
BUKOPHCTaHHI, TOAI cain:

i) HaBecTH KOKHE KJIIOYOBE NPHMIYUIEHHS, HA SIKOMY YNPAaBJIHCHLKHIl NmepcoHa (6a3ye MpOrHo3Hi
NMOTOKH TPOIIOBUX KOWITIB /JIsi TEBHOr0 TMEpioxy, OXOILUIEHOr0 OCTAaHHIMH OromKeTamMu /
nporHo3amu. KJIl0OUOBHMH BBa)KalOThCA Ti NPUNYHIEHHSI, 10 SIKHX CyMa O4YiKyBaHOro
BilIKOAyBaHHsI OMUHMLI (TPYNH OIMHUIIB) € HAHOLIBII Yy TINBOIO;

ii) ommcyBaTm minxin, 3acTocoBaHMil yNPaBJIiHCHKHAM MEPCOHAIOM JUIsi BU3HAUEHHSI 3HAYEHHsT (260
3HaYeHb) I KOKHOI0 3 KJIIYOBHMX NPHIYIIEHb, He3aJeKHO Bil TOro, 4m BimoOpaxkaioThb mi
3HAYEHHs MONepeaHiii 10CBia, Yu BiANMOBinaOTHL 30BHIMIHIM TKepenam indopmanii; AKuI0 e He
TaK, TOAI CJIi/I MOSICHUTH, YOMY BH3HAY€eHi 3HAUEHHSI BiIPi3HAOTHCS Bi/l MONepeIHHLOro 10CBixy ado
K BiJl 30BHIiIIHIX qKepe iHopmanii;

iii) 3asHavaTH mepion, Ha SIKMIT YIPABIIHCHKUI TEPCOHAT CIPOrHO3yBAB IPOINOBI MOTOKH HA OCHOBI
(inancoBux Gr01KeTiB / MPOrHO3iB, 1110 OyJIM CXBaJleHi YIPABIIHCHKUM MEPCOHAJIOM Ta, SKIIO JIsl
OIMHHIb (IPyN ONMHHIB), II0 TeHEPYHTh TIPOLIOBI KOINTH, 3aCTOCOBYETHCS NeEpiod, SIKWMii
NepeBMINYE I’SITh POKIB, TO CJiI HAAABATH NOSICHEHHs, YOMY TaKHWili JOBUIMIl mepiox €
BHIPABIAHNM;

iV) HaBOXMTH TeMNM 3POCTAHHS, BHKOPHUCTAHI /Il eKCTPANOJISAIii MPOrHO3HUX ONIHOK IPOINOBUX
MOTOKIB JIJ1s1 nepiofiB, 10 BUXOAATH 32 Me:Ki OCTAHHIX (PiHAHCOBUX OI0/IKETiB / MPOrHO3iB, a TAKOXK
OOIPYHTYBAHHS, sIKe IOSICHIOE 3ACTOCYBAHHS OYy/Ib-fIKOI0 TEMIIy 3POCTAHHS, SIKMil IepeBHINYE
cepeaHi MOKAa3HMKHU POCTY ISl MPOAYKTIB, rajiy3eii, Kpainu (kpain), y ikux ¢pyHkuionye cyo’ekr
rocnoJapoBaHHs, 200 PUHKIB, 10 IKUX HAJEKUTH OTUHHMLA (TPyNa OAMHULD);

V)  HABOJAMTH CTABKY (CTABKH) JHCKOHTY, 32CTOCOBAHY /ISl IATOTOBKH IPOTrHO3Y IPOLIOBUX MOTOKIB;

MeToj (MeToau), 3aCTOCOBAHUIA 115 OMIHKH CNIPaBeJJIMBOI BAPTOCTi 32 BUPaXyBaHHAM BHTPAT Ha
BUOYTTS, SIKIIO CyMa OYiKyBaHOT0 BiIIIKOAYBAHHSI OTUHMUI (IPynHM OJUHMIB) 0a3yeThbesl Ha
crpaBeAIuBiil BApTOCTi 32 BUpaXyBaHHAM BUTPAT Ha BUOYTTA. Bin cy6’exkTa rocnonapioBaHHs He
BHMAra€ThCsl HAJaBaTH PO3KPUTT iH(popmanii, sika BuMaraerbess MC®3 13. SIkuio cnpaBeniuBa
BApPTiCTh 32 BHPAaXyBaHHSM BHTPAT Ha BHOYTTS He OUIHIOETHCS i3 3acTOCYBaHHAIM UiHH
KOTUPYBAHHSI HA iJeHTHMYHY OAMHMUIO (TPyNy OJWHHIB), TO CY0’€KT rOCHOAAPIOBAHHI MA€
PO3KpHUBATH TaKy iHpopManiro:

i) KOKHe KJII0UOBe NPUIYLIEHHS, HA AKOMY YNPaBJIiHCHKHIi epcoHas1 6a3ye CBO€ BU3SHAYEHHS
cIpaBeJIMBOI BAPTOCTi 32 BUPAXyBaHHSIM BUTPAT Ha BHOYTTHA. KillouoBMMHU BBaKaIOTHCS
Ti NpPUOyHIEeHHs, A0 IKUX CyMa O4iKyBaHOTo BilIIKOAYBAHHSI OQUHHLI (TPyNU OAMHULB) €
HaHOLIBII YYTJIMBOIO;

i) onucC MiIX0Ay, 32CTOCOBAHOr0 YNPABJIHCHKHM MEPCOHAJIOM /ISl BH3HAYEHHSI 3HAYEHHS
(3HAYeHb) IJISl KOJKHOT0 3 KJIIOYOBMX NPUINYIIEHb He3aJeKHO Bi/l TOro, 41 Biio0pakaioTh i
3HAYEHHs MonepeaHiii 1ocBia a00 K (AKIIO TOPevYHO) BiINMOBiZaI0TH 30BHIIHIM KepeaaM
inpopmamii; sIKIO e He TAK, TO CJIiI MOACHUTH, YOMY i SIK BH3HAYeHi 3HAYEHHS
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BiIpi3HAIOTHCA BiJl MONEpeIHBOr0 J0CBiAYy 200 K BiJ 30BHIiLIHIX J:KepeJ inopmauii;

iiA) piBenpb iepapxii cnpaBemauBoi BaprTocti (IMB. MC®3 13), 10 IKOr0 HAJNEKUTH OLIHKA
CIIPaBeIMBOI BApTOCTI MOBHiCTIO (0e3 3a3HAYEHHS] TOro, HACKUIBKM JOCTYNHOI0 €
ingopmanisa npo "Bapricte BUOYTTH'");

iiB) Ko cTanacs 3MiHa MeTOy OLIHKH, — TAKy 3MiHY Ta il NPUYMHY (IPUYHMHH).

Sxuo cnipaBe/VINBY BAPTiCTh MiHYC BUTPATH HA BUOYTTSA BU3HAYEHO 3 BUKOPHCTAHHAM NPOTrHO3iB
JUCKOHTOBAHMX TPOLIOBHUX IOTOKIB, TO CY0’€KT TOCIOJApPIOBAHHA MAa€ PO3KPHUBATH TaKy
ingopmaniro:

iii)  mepion, Ha sikMil ynpaBIiHCHKUIH MEPCOHAJ CIIPOrHO3YBAB I'POLIOBi NOTOKH;
iv) TeMITH 3POCTAHHS, BUKOPUCTAHI JUIS1 eKCTPANOJISINil MPOrHO3iB rPOLIOBUX MOTOKIB;
V) CTaBKa (CTABKH) AMCKOHTY, 32CTOCOBAHA Y MPOrHO3aX I'POIIOBUX IOTOKIB.

1) SIKIIO0 BHACJIOK OOIPYHTOBAHO MOKJIMBOI 3MiHM KJIIOYOBOI'0 NMPUNYIIEHHS, HA MiACTaBi sIKOroO
YHpaBJiHCHKHUI NMepcoHas OyAyBaB CBO€ BUSHAYECHHS CYMH OUiKYBaHOI0 BiJIIKOAYBAHHS OQUHHII
(rpynu oaMHHUIB), cyMa 0aJaHCOBOI BapTOCTi OAMHMUI (TPyNH OJAMHHLL) NePeBHIIUTHL cyMmy il
04iKyBaHOI'0 BiJIIKOAYBAHHS, TO CJIiJ PO3KPUBATH:

i)  cymy, Ha Ky po3Mip 0YiKyBaHOr0 BilIIKOIYBaHHS OMMHMII (FPYNH OMUHUIB) MePEeBUUIYE i
0a1aHCOBY BaPTICTh;

II) 3HAYCHHSA, BHU3HaYeHi AJIA IbOI'0 KJIIOY0BOI0o NMPpUITY HIEHHS

iii) cymy, Ha sIKy HOBHHHO 3MiHUTHCS 3HAYEHHSI, BU3HAYEHE JIUISl [bOr0 KJIKYO0BOr0 MPUIY IEHHS
(micns BpaxyBaHHsl BCiX acNeKTiB MOAAJbLIIOTO BIVIMBY Wi€i 3MiHM Ha Bci iHm 3MiHHI
NMOKa3HUKH, 110 BUKOPHCTOBYIOTHCSI /ISl OLIHKH CyMH OYiKyBAHOI'0 BilIIKOAYBAaHH#),a0u
po3Mip 04ikyBaHOr0 BiIIIKOAYBAHHSI OAWHMII (TPyNH OAMHHUIL) JOPiBHIOBAB ii 6anaHcoBii
BapPTOCTI.

Sxkuo nesiki a6o Bei cymu 0ajlaHCcoOBOI BapToCTi ryaBijly a0o0 HeMaTepiaJlbHUX aKTHBIB 3 HeBU3HAYE€HHM
CTPOKOM KOPHCHOI eKCILTyaTamnii po3moaiIsiioThesl Ha JIeKiJIbKa OQUHUIB (TPYN OMUHULB), IO TeHEPYIOTh
rPOIIOBi KOIITH, i KOKHA TaKa cymMa, Po3NOAijieHa B TAKUH CNOCI0 HA KOKHY OMUHULIO (TPYNy OIHMHHUIB), €
HECYTTEBOIO NMOPIiBHSHO i3 3arajibHOI0 CyMOI0 0aJIAaHCOBOI BapTOCTi TyABiIy UM HeMaTepiaJlbHUX aKTHBIB,
CTPOK KOPHCHOI eKcIuTyaTamii SKNX He BHU3HAYEHHH, TO Hell ¢GakT ciaig po3KpMBaTH pa3oM i3 CYKYNHOIO
CyMOI0 0aJIaHCOBOI BapTOCTi TyABily a00 HeMaTepiaJbHUX AKTHBIB 3 HEBH3HAYEHHMM CTPOKOM KOPHCHOL
eKkcIuTyaTanii, po3nogisieHux Ha ui onuHuuni (rpynu oaumHunsb). KpiMm Toro, sikmo cymu o4iKyBaHOro
BiIUIKOTYBaHHS OyAb-sIKOI 3 HUX OAMHHIG (FPYN ONHMHHIB) 0a3ylOThCS HAa TAaKHUX CaMHX KJIIOYOBHX
NPHIYIIEHHSIX, 2 TAKOK CYMH 0aJIaHCOBOI BapTOCTi IyABiIy a00 HeMaTepialbHUX AKTHBIB 3 HEBH3HAYEHUM
CTPOKOM KOPHCHOI eKCILTyaTauii, po3noaijieHnX Ha i oquHuLi (PyNnu OAUHMIb), € CYTTEBUMHU NOPiBHAHO i3
3araJibHOI0 CyMOIO (GaJIaHCOBOI BapTOCTI I'yIBi)Ty UM HeMaTepialbHUX AKTHBIB, CTPOK KOPHCHOI eKCILTyaTamii
SIKHX He BH3HAYeHMii, TO CY0’€KT rocmoJapOBaHHS NOBHHEH PO3KPHUBATH Wel (akT pa3oM 3 Takolo
ingopmaniero:

a) CcykymHa 6ajaHcoBa BapTiCTh IyABiJIY, pO3MOijieHOro Ha TaKi oqMHMI (TPYIH OIMHUID);

0) CyKynmHa cymMa HeMaTepiaJIbHUX aKTHBIiB, CTPOK KOPHUCHOI eKCITyaTanii IKUX He BU3HAYEHMI, 1110
po3noaisiedi Ha Ui oAMHULI (TPYNH OIMHULIB);

B) OIUC KJIIYOBHX NPUMYLIeHb (IPHIYLIEHHS);

r) OmHUC MiIXO1y, 3aCTOCOBAHOI0 YNPABJIIHCHKHM NEPCOHAJIOM /ISl BUBHAYEHHS 3HAYEHHs (3HAYeHb)
ISl KOYKHOTO 3 KJIIOYOBHX NPHNYILIEHb, HE3aJIe3KHO Bill TOro, 4u BioOpaxaoTh Ui 3HAYEHHS
nonepeaHiii 10cBiA, Yu (AKIIO TOpPevYHO) BiIMoOBiIa0TH 30BHIIIHIM TKepeaaMm indopmaunii; sikiio
e He TaK, TOMAi CJIi] MOSICHUTH, YOMY Ta IK BU3HAYEHI 3HAYeHHS BiAPi3HAIOTbCSl BigmonepeIHbOro
JIocBixy a0o k Big 30BHilIHIX JKepest indopMmamii;

I) SKIIO B pe3yJbTaTi NPUIHHATHO MOMXJIMBHUX 3MiH Yy KJIIOYOBHX NPHUNYIIEHHSIX CYKYMHa cyMa

0a1aHCOBOI BaApTOCTi OQUHHMIL (FPyN OIMHHUIB) Hi)K MepeBHINYE CYKYNHY cyMy ii 04iKyBaHOTo
BillIKOTYBaHHS, TO CJIii pO3KPUBATH:

i) CyMYy, Ha fIKYy CYKYNHa cyMa O4YiKyBaHOr0 BiJAIIKOAYBAHHSI OJMHMIL (IPYH OAMHHUIb)
NepeBHIILY€E CYKYITHY CyMy iX 6a/1aHCOBOI BapTOCTi;

i) 3HaYeHHsl, BU3HAYEHi VISl IIbOro KJII0Y0BOI0 NPUITYIeHHs (KJII0Y0BUX MPUNYIIEHD);

iii)  cymy, Ha sIKy CJIiI 3MiHHTH 3HAYeHHsl, BH3HAYEHE ISl LHOI0 KJIHYOBOI0 MPUIYLIEHHS
(KJII0YOBHX NMPUNYINEHb), MicJsl BpaxXyBaHHsA BCiX acnekTiB BIUIMBY Li€i 3MiHM 3a Bcima
27
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136

137

IHIIMMH 3MiHHMMH OKA3HMKAMH, IO iX BUKOPHCTOBYIOTh /UIl OIHKH CYMH 04iKyBaHOI'0
BilIKoMyBaHHSA, 100 CYKyNHa cyMa O4YiKyBAaHOI0 BiJIIKOAYBAHHA OJUHHMIL (Tpyn
OIMHHIIb) IOPiBHIOBAJIA CYKYIHil cyMi iX 6271aHCOBOI BApTOCTI.

OcranHi AeTanizoBaHi 00YMCIEHHS, 3pO0JIeH] Y MONEPEAHOMY MIEPiofll, CYMH OYiKYBAaHOTO BiJIIIKO/TyBaHHS
OIMHULI (TPYITU OJMHUII), [0 TEHEPYIOTh TPOIIOBI KOLITH, MOYKHA TIEPEHOCHTH HaMaiOyTHI repioau (3riqHo
3 myHKTamu 24 i 99) 1 3acTOCOBYBaTH VIS TIEPEBipKH 3MEHIICHHS KOPUCHOCTI i€l oAU (TPyNH OAWHHII)
y TIOTOYHOMY HEpioAi, SKIIO AOTPUMAHO BU3HAYEHHX YMOB. Y TaKOMY BHIIQJIKy iH(pOpMAIlisi CTOCOBHO MLi€l
OIMHULI (TP OAWHUIB), IO BKIIOYAETHCS JI0 PO3KPUTTS iH(OpMaIii 3rigHo 3 BUMoramu myHKTIB 1341 135,
BITHOCHTBCSl 10 OOYMCIIEHHS CYMH OYiKyBaHOTO BiJIIKOAYBaHHS Ha OCHOBI iHQopmarii, nmepeHeceHoi Ha
MaiOyTHIl mepion.

ImoctpatuBHuit npukinang 9 neMoHCcTpye po3KkpuTTA iH(opMmarii, mo 1 Bumararors myHkTu 134 1 135.

NMonoxeHHA nepexigHoro nepioay i AaTa HabpaHHA YAHHOCTI

138

139

140

140A

[Buitydeno]

Cy0’€eKT rocroaproBaHHs 3aCTOCOBYE Iieit CTaHmapT Ais:

a) TyIBUTY i HemaTepialbHHX aKTHBIB, MPUIOAHUX Y pe3ynbTaTi 00 €mHaHHS Oi3HECY, I SKHX JaTOI0
yroau € 31 6epesnst 2004 p. abo ni3Hima nara;

0) yciX IHIIMX aKTHBIB Y MOJAIBIIOMY TiC/s [MOYATKY MEPIIOro PivHOro Mepiony, 0 po3noYrHaeThes 31
oepesnst 2004 p., abo mizHite.

Cy0’exTaM TrocCroJaploBaHHs, Ha SIKi TOIIUPIOIOTBCA TONOXKEeHHS TyHKTa 139, pexoMeHIyeThest 110
3aCTOCOBYBaTH BUMOTH 11boro CraHmapTy 10 NaTh HaOpaHHsS YMHHOCTI, BU3HAa4YeHOi B MyHKTI 139. Onnak,
SKIIO CyO’€KT roCroapioBaHHs 3acTocoBye el CtaHmapT 0 3a3HadeHUX JaT HaOpaHHS YMHHOCTI, HOMY
OZIHOYACHO TakoX ciiji 3actocopyBath MC®3 3 1 MCBO 38 (y nepernsinytiii Bepcii 2004p.).

MCBO 1 «lloganHs ¢iHancoBoi 3BiTHOCTI» (nepersiHytnd y 2007 p.) BHIC 3MiHH 110 TEPMIHOJIOTII, IO
BUKOpHCTOBYEThCS y Beix MC®3. Kpim Toro, BiH 3ampoBaauB 3MiHU 10 TyHKTIB 61, 120, 126 Ta 129. Cy6’ekT
rOCIOAAPIOBAHHS Ma€ 3aCTOCOBYBATH I1i 3MiHHU JUIsl PIYHUX NepioiB, 110 mounHaroThes 1 civns 2009 p., abo mizHile.
Skimo cy6’ext rocnionaproanns 3acrocobye MCBO 1 (nepernsnyruit y 2007 p.) is nepioay, 10 MOYUHAETHCS
paHiiiie, BiH IOBUHEH TAKOXX 3aCTOCOBYBATH 3a3HAUCHI 3MiHH 1 JI0 IIbOTO MEPiofy.

140b

MC®3 3 (nepernsuytuii y 2008 p.) BHic 3MiHH 10 MyHKTIB 65, 81, 85 ta 139; BunyunB mynkru 91-95 ta 138 i
mongaB Jlopatok B. Cy0’ekT rocrnonaproBaHHs 3aCTOCOBYE IIi 3MiHHU JUISL PIYHUX MEPiOAiB, IO MOYUHAOTHCS 1
imunas 2009 p., abo mizHime. Skio cy6’exT rocnoaaproBaHHs 3actocoBye MC®3 3 (nepernsinytuii y 2008 p.)
IS TIepioy, 10 MIOYWHAETHCS paHillle, BiH MOBUHEH TAKOXK 3aCTOCOBYBATH 3a3HA4Y€HI 3MIHH 1 JI0 IIbOTO MEPiofy.

140B

[Tyukr 134 (1) OyB 3MiHeHU# BHACHiNOK «Bdockonarens MC®3y, onpumonHenux y TpaBHi 2008 p. Cy0 exT|
FOCIOAAPIOBAHHS 3aCTOCOBYE 11l 3MiHH ISl PIUHUX MEPioiB, MO MoYynHaThes 1 ciuns 2009 p., abo mizHilie.
JT03BOJISIETHCS 3aCTOCYBAHHS PaHillIe 3a3HaueHol AaTu. SIKIo cy0’eKT TrocnofaproBaHHs 3aCTOCOBYE I1i 3MiHU
ISt IepioLy, 10 MIOYMHAETHLCS PaHIIIe, HOMY CITiJi pO3KPUBATHU 1IeH (QaKT.

140r

«Cobieapmicmy iHeecmuyill y OOUIPHE, CRIIbHO KOHMPOIbOsaHe abo acoyitiogane nionpuemcmeoy (3MiHH JI0
MC®3 1 «llepwe 3acmocysanns Midxchapoonux cmandapmis ¢hinancosoi zeimnocmi» ta 1o MCBO 27),
onpuiroaHeHi y TpaBHi 2008 p., nomamu nmyHKT 12(€). Cy0’eKT rocromaproBaHHS 3aCTOCOBYE Il 3MIHH IS
MaHOyTHIX pIYHMX TepiofiB, 1m0 mounHarThes 1 ciung 2009 p., abo mizHime. J[03BONSETHCS 3aCTOCYBaHHS
paHinre 3a3HaveHoi AaTh. Ko cy0’€KT rocoJaploBaHHS 3aCTOCOBYE BiAIIOBIAHI 3MiHM Yy MyHKTax 4 Ta 38A
IMCBO 27 st iepioty, 110 MOYMHAETHCS PaHIIIe, HOMY CITiI OJTHOYACHO 3aCTOCOBYBATH 3MiHH, 1110 MICTSITHCS Y|
rmyHKTI 12(€).

140T

JlokymeHT “Voockouanenna oo MC®3”, Bumanmii y kBitHi 2009 p., 3miEuB myHkT 80(0). Cy0’ekT
TOCIOapIOBAHHS 3aCTOCOBYE ITF0 3MiHY MEPCHEKTHBHO JUIS PIYHUX MepiofiB, Mo noduHaroTees 1 cians 2010 p,
200 mizHinre. /I03BONAETHCS 3aCTOCYBaHHSA /10 Ii€i gaTh. SKIo cy0’eKT rocrofapioBaHHs 3aCTOCOBYE IO 3MiHY
TSt TIepioy 70 3a3Ha4eHOl JaTH, BiH pO3KpuBac eH QakT.
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1401 |[Buny4eHo]

140E  |[BunyueHo]

140€  NCd3 10 Ta MCD3 11, Bunani y tpaBHi 2011 p., 3MiHIJIN IyHKT 4, 3aTOJIOBOK ITepel IyHKTOM 12€) TaIyHKT

12€). Cy0’€KT TocoJaproBaHHs 3aCTOCOBYE 11i 3MiHH, SIKIIO BiH 3actocoBye MC®3 10 ta MC®3 11.

1400k MC®3 13, Bunanuii y TpasHi 2011 p., 3miHuB nyHkTH 5, 6, 12, 20, 28, 78, 105, 11, 130 Ta 134, BHIy4HB MyHKTH|
25-27 ta nonas myHKT 53A. Cy0’€KT TOCIOZAPIOBAHHS 3aCTOCOBYE 111 3MiHH, SKIIO BiH3acTocoBye MC®D3 13.

140 [Bunyueno]

1401 MC®3 15 “/loxio 6i0 doeoeopie 3 knienmamu”’, BumymeHnd y tpaBHi 2014 poky, 3miHuB ImyHKT 2. Cy0’eKT
rOCIOAAPIOBAHHS 3aCTOCOBYE 110 3MiHY, SIKIIO BiH 3acTocoBye MCD3 15.

1401 CrangaproM MC®3 9, Bunymenum y aumsi 2014 poky, BHECEHO 3MiHU B ITyHKTH 2, 4 11 5, 1 BuitydeHo nyHktu 140]],
140E ta 140U. Cy0'exT rocrioqaproBaHHs 3aCTOCOBYE 3a3Ha4eHI 3MiHH IIpH 3acTocyBaHHI HUM MC®3 9.

140 MC®3 17, onpumoanennii y Tpasni 2017 poky, BHic 3MiHH B myHKT 2. Cy6'eKT rOCIOIAPIOBAHHS 3aCTOCOBYE

3a3Ha4yeHy 3MiHy npu 3actocyBanHi HUIM MCO3 17.

Buny4yenHHsa MCBO 36 (BuaaHoro y 1998 p.)

141.

Lleti Crannmapr 3amintoe MCBO 36 “3menwenns xopucnocmi akmusie” (Bunanuii y 1998 p.).
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MCBO 36

Hopatok A

3acTtocyBaHHA MeToly Ha OCHOBI TenepilwHbLOI BapTOCTi ANA OLiHKK
BapTOCTi NpU BUKOPUCTaHHI

L]eii 0o0amok € Hegid ‘emHoI0 CK1a008010 Ybo2co Cmandapmy. Bin nadae kepishuymeo w000 UKOPUCMAHHSA MEMOOL8
Ha OCHOGI menepiwHbol eapmocmi Ol OYiHKU eapmocmi npu euxopucmanui. Xoua 6 yvbomy KepigHuymei
3aCcmocogyemvcst mepmin “‘akmug”’, iH OOHAKOBOI MIPOIO CIOCYEMbCS | 2PYRU AKMUBLE, SKi YMEOPIOIOMb 00UHUYIO,
WO 2eHEPYE SPOUUOBE KOWM.

CknapoBi OUiHKK TenepilwHbOI BapTOCTI

Al

Jlani HaBOAMMO TIEPENiK CJIEMEHTIB, fKi, B3ATI Pa30M, BiJOOpakalOTh CKOHOMIYHI BiAMIHHOCTI MiX
AKTHBAMHU:

a) oliHKa MalOyTHIX TPOIIOBHX MOTOKIB abo (y OLIBII CKIAJHUX BHIIAJKAX) HH3KH MaWOyTHiX
IPOIIOBHUXIIOTOKIB, IIO TX Cy0’€KT rOCIOAPIOBAHHS O4iKYE OTPUMATH BiJl aKTUBY;

0) OYiIKYBaHHS LI0/I0 MOXIIMBHX BiJIXWJIEHb IIMX ITOTOKIB I'POIIOBHX KOIITIB 32 CyMOIO a00 Y 4aci;
B)  BapTICTh IpolIei y yaci, sika MpeAcTaBlieHa MOTOYHO 0e3pU3HKOBOI0 PHHKOBOIO CTaBKOIO BiJICOTKA;,

r) 1liHA 32 IPUHHATTA PU3KKY, IPUTAMAHHOTO [[bOMY aKTUBY;,

I) iHII YMHHUKY, SIKI 1HOII HEMOXJIMBO BH3HAuUTH (Taki sIK HENIKBIOHICTB), SIKI y4YaCHHUKH
PHHKY BiZoOpa)caloTh y BH3HA4YEeHHI BapTOCTI MaWOYTHIX TpOLIOBUX IOTOKIB, IIO iX CYO €KT
rOCIOJIAPIOBAHHSIOYIKYE OTPUMATH Bifl IMX aKTUBIB.

A2

[leii tonaToK BUPI3HSE [BA MIAXOAU O OOYKCIICHHS TENePIIHbOI BAPTOCTI, KOXKEH 3 SIKHX, 3aJISKHO BiJl

A3

30

00CTaBMH, MOXHa 3aCTOCOBYBATH JJIsl OL[IHKH BapTOCTI aKTHUBY MPU BUKOPUCTaHHI. 3TiHO 3 “TpamuiiiHum”
ITiIXO/IOM, CTaBKa JIMCKOHTY BKJIIOYA€ KOPUT'YBaHHS BIAMOBITHO 10 YUHHUKIB 0)-T), HaBeAeHUX y myHKTi Al.
3rifiHO 3 MiJXOJ0M Ha OCHOBI ‘“‘O4iKyBaHOT'O MOTOKY I'POIIOBHX KOIUTIB”, sl OOUMCICHHS CKOPUTOBAHOTO 32
PHU3UKaMH O4iKYBaHOTO TIOTOKY TPOIIOBHX KOIITIB TpeOa 3p00UTH KOPUTYBaHHS, CIIPUYMHEHI YHHHUKAMHU 0),
r) Tar). HeszanexHo Bi MiIXony, sKuil 00upae cy0’€KT TOCIIOJapIOBaHHs JUisl BiIOOpaKEeHHs O4iKyBaHb II0/10
MOXIIUBHX BiJIXWJICHb TPOLIOBUX IMOTOKIB Y CYMi YH 4aci, pe3yJIbTaT Ma€ BiI0OpakaTH O4iKyBaHY TEIEPIlIHIO
BapTICTh MaMOYTHIX IMOTOKIB TPOIIOBUX KOIITIB, TOOTO CepelHhO3BAKEHII OKA3HUK 32 BCIMa MOXKIMBIMH
pe3yiabTaTaMH.

3aranbHi NpUHUMNU

MerTonu, siKi 3aCTOCOBYIOTH JUIs OLliHFOBaHHS MallOYTHBOTO PYXy I'POIIOBUX KOIITIB T4 CTABOK BiZICOTKA, JJIS PI3HUX

CHUTYallil Pi3HI 3aJIeXKHO Bl 00CTaBHH, Y SIKUX Nepe0yBa€ aKTUB, 0 po3risaaeTbes. OIHAK MPU 3aCTOCYBaHHI OY/1b-

SIKOTO METOJly Ha OCHOBI TENepiliHbOI BapTOCTI IUIS OIIHIOBAHHS AKTUBIB KEPYIOTHCS TNMEBHHUMHU 3arajbHUMHU

NPUHLKATIAMH, & CaMe:

d) CcTaBKa BiJICOTKa, sKa 3aCTOCOBYETHCS Ui JUCKOHTYBAHHS MOTOKIB TPOLIOBMX KOMITIB, Ma€ BimoOpaXkaTu
MIPUITYIICHHS, 10 BiJMOBIJAIOTh MPHUIYIICHHSIM, MPUTAMAHHUM OI[IHFOBAHUM ITOTOKAM TPOIIOBHX KOIITIB.
IHakie BIUIMB NESKUX MPUITYIICHh OOYMCIIOBATUMEThCS BiYi a00 irHOpyBaTHMeThcs. Hampukian, craBka
JIMCKOHTY po3MipoM 12 BiJCOTKIB MOXKE 3aCTOCOBYBATHCS [0 BH3HAYCHOTO KOHTPAKTOM IIOTOKY IPOLIOBHX
KOIIITIB 32 HaJJaHOO MO3KKOI0. L5 cTaBka BimoOpaskae OviKyBaHHS 11010 MaiiOyTHHOTO 1e(ONTY 3a MO3UKAMK
3 TIEBHUMH XapakTepucTHKamu. L[fo caMy ctaBKy po3mipoM 12 BiJICOTKIB HE CIifi 3aCTOCOBYBaTH IS
JVICKOHTYBAHHS OYiKyBaHOTO MOTOKY TIPOIIOBMX KOIITIB, OCKUIBKM Ii ITOTOKM TPOIIOBHX KOIITIB YXKe
BiZoOpaXkaroTh IPHUITYIIEHHS MO0 MalOyTHHOTO e 0Ty,

0) BHW3HAYEHMH 3a OI[IHKAMHU IOTOKH TI'POIIOBHX KOIITiB Ta CTaBKH IMCKOHTY MarOTh OyTH BUTBHHUMH Bif
yIepemKeHb 1 BiJj YMHHUKIB, HE TIOB’I3aHUX 3 aKTHBOM, SIKMH po3risinaeTbcsa. Hampukmazn, HaBMHCHE
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3aHMKEHHS OLIIHKH YMCTOr'0 IPOLIOBOTO ITOTOKY ISl 30UIBIIEHHST OYEBUIHOI MalOyTHBHOIPHOYTKOBOCTI

AKTUBY TIPU3BOJIUTH JIO YIIEPEIHKCHOI OIIHK;

B) BHU3HAYEHI 32 OIIHKaMH IIOTOKH T'POIIOBUX KOIITIB 200 CTaBKU JUCKOHTY ITOBUHHI CKOpIIIe BioOpakaTH
JliarazoH MOXIIMBHUX PE3YJbTaTiB, aHK OIHY €IMHY HaiOIbII IMOBIpHY MaKCUMaJIbHY UM MiHIMaJIbHY
MOXIIUBY CYMY.

TpaauuinHMi Ta oviKyBaHUM NigxoaM A0 TenepiwHbOI BapTOCTi Ha
OCHOBI MOTOKY rPOLIOBMX KOLWITIB

TpagudinHum nigxig

A4 3acrocyBaHHS B O0JIiKYy TENEpiIIHBOI BapTOCTI TPaAMIiiHO Oa3yBayiocsi HA BUKOPUCTaHHI €IMHOI HU3KH
BU3HAUCHHUX 32 OllIHKaMH IPOIIOBHX ITOTOKIB 1 €IMHOI CTABKH JIUCKOHTY, sIKa 4aCTO BU3HAYAIIACS SK “‘CTaBKa,
0 BianoBijae meBHoMy pu3ukoBi”. [lo cyri, TpamuumidHMK minxin 0a3yeTbcs Ha TPHUIYLISHHI, IO
3aCTOCYBAaHHSI €JJUHOI CTaBKM JMCKOHTY MOXKE OXOILUIFOBATH BCI OYiKYBaHHS IIOJI0 MaiOYyTHIX IOTOKIB
TPOIIOBMX KOWITIB 1 BIJNOBiMHY Han0aBKy 3a pu3uK. OTke, TpaAWIIHHUHA MiAXiJ 30CEPEIKYIOThCS
TOJIOBHUM YMHOM Ha BUOOpi CTaBKU JIUCKOHTY.

A5 3a neBHUX OOCTaBUH (30KpeMa, KOJM Ha PUHKY € MOPIBHIOBAaHI aKTUBH) TPaIULIHHUI MiAXiA € BiIHOCHO
JIETKMM y BUKOPHUCTaHHI. /IJ1 aKTUBIB, pyX IPOIIOBUX KOIITIB 32 SKUMHU BU3HAYA€THCSI YMOBAaMH KOHTPAKTY,
BiH BiANOBiJa€ MiAXONaM YYacHHKIB PUHKY IO ONMCY aKTHBIB, SK L€ BinOyBaeTbcs y BHHaiky “12
BIZICOTKOBHX OOJIiTaIlii”.

A6 OpnHak Takuil TpaguIIHHUHA miAXig MoXke He 3a0e3MeuyBaTH HaJIeKHOrO BUPIIIEHHS IIEBHUX NPOOJIEM CKIAIHOI
OLIIHKM, TaKUX SK OLliHKa He(hiHAHCOBMX aKTHBIB, JUI1 SKUX HE iCHye PUHKY, a00 HOpPIBHIOBaHUX aKTHBIB.
Hanexuuii momyk “craBku, 10 BiJIMOBiJIa€ ICBHOMY PH3MKOBI”, BUMAara€e aHaiidy IIOHAWMEHIIIE ABOX CTaTeH:
aKTHBY, 1110 ICHYE Ha PUHKY 1 Ma€ CTaBKY, SIKy MOJKHa CIIOCTEpIraTH, i OI[IHIOBaHOro akTUBY. HanexxHa craBka
JICKOHTY JIJISl OLIIHIOBAHUX TPOIIOBUX MOTOKIB MOBUHHA BUXOJUTHU 31 CTABKH BIJICOTKA, 11O CIIOCTEPIraeThcs 3a
UM iHIUM akTuBoM. 11[00 3poOuTH Takuii BUCHOBOK, XapaKTEPUCTUKHU IPOIIOBUX IMOTOKIB IILOTO 1HIIOT'O aKTHBY
MarTh OyTH MOMIOHMMHU 10 XapaKTePUCTHK TPOLIOBUX IOTOKIB OIiHIOBaHOrO akTuBy. OTxe, y mporeci
OLIIHIOBaHHS Tpeba:

d)  BHU3HAYUTH HHU3KY IPOIIOBUX MOTOKIB, SIKi OYAyTh TMCKOHTOBAHI;
0)  BHM3HAYMTH IHIIMIA NOAIOHUI aKTUB, SIKUIA € HA PUHKY 1 Ma€ MO/I0HI XapaKTEePUCTUKHU IPOIIOBUX ITOTOKIB;

B)  TOpIBHATH CYKYITHOCTI T'POLIOBUX MOTOKIB Ui IMX JIBOX aKTHBIB, a0W MepekoHaTucs y ixmomiOHoCTi
(HampuKIaa, MepecBiIYUTUC, 1110 00U/IBI CYKYMHOCTI TPOIIOBUX MMOTOKIB € BU3HAYCHUMH BiJIIIOBITHO J10
YMOB KOHTPAKTY, a00 K 3’CyBaTH, L0 OJHA CYKYIHICTh MIOTOKIiB TPOIIOBHX KOIITIB BU3HAYEHA YMOBAMH
KOHTPAKTY, a iHIlIa BU3HAYEHA Ha OCHOBI OI[IHOK);

I)  BHU3HAYUTH, YM iICHYE B OJIHOMY i3 IIMX aKTHUBIB €JIEMECHT, IKOrO HEMA€ B iHIIOMY (HANPUKIIAJl, YU € OJIUH 3
HUX MEHII JIIKBIJJTHUM, aHIK 1HIIMN);Ta

r)  OIiHWATH WMOBIPHICTH OMHAKOBOI MOBEMIHKH 000X CYKYITHOCTEH IIOTOKIB TPOIIOBHUX KOIMITIB (200, HAaBITaKH,
OJTHAKOBUX BIJXUJICHb) EKOHOMIYHHX YMOBAX, 1110 3MIiHIOIOThCS.

Miaxia Ha ocHOBI OYiKyBaHUX rPOLLOBUX MNOTOKIB

[linxim HAa OCHOBiI OYIKYBaHHX TpOIIOBUX MOTOKIB y AEAKHX CHTYallisiX € OuTbIl e(eKTUBHIM
IHCTPYMEHTOM OIIIHKH MOPIBHSIHO 3 TpaauIiitHuM migxoxoM. [Ipu mpoBeneHHI OIiHIOBaHHSA, MMiIXix Ha
OCHOBIi OYiKyBaHHX TPOMIOBUX IOTOKIB YPaXxOBY€ BCI OUiKYBAaHHS IIIOJI0 MOXKJIMBHX TPOIIOBUX TIOTOKIB,
a He TOW €AWHUH TOTIK, SIKMA BBAYKAE€THCS HAMOLIBIT iMOBipHIM. Hampukimas, MOTiK TPOMIOBHX KOIITIB
moxke ctarnosuta 100 BO, 200 BO a60 300 BO 3 imoBipsicTio y 10 Bifcotkis, 60 BincoTkiB i 30 BigcoTKiB
BiamoBigHO. OdiKyBaHWH TOTIK TpomoBHX KomTiB craHoBUTH 220 BO. Omxke, mimxix Ha OCHOBI
OYiKyBaHUX TPOIIOBUX MOTOKIB BiAPI3HAETHCABIT TPAAUIIIHOTO TAXOIY THM, IO BiH 30CepEMKEHUNA Ha
Oe3mocepelHbOMY aHaNi31 MMOTOKIB T'POIIOBHUX KOIITIB, SIKI PO3IISANAIOTHCSA, 1 HA YITKIMIOMY BHKIaJi
TIPUIYIIEHb, 32CTOCOBAHNX Y MPOLEC] OLliHFOBAHHS.

A7

A8 SIK11o Hemae BU3HAYEHOCTI IIIOJI0 Yacy IPOIIOBHX MOTOKIB, TO ITiIXi/T HA OCHOBI OYiKyBaHHX ITOTOKIB
TPOIIOBHX KOIITIB I03BOJISIE 3aCTOCOBYBATH METOJ] HAa OCHOBI TeNepilIHboi BapTocTi. Hanpukiaz, moTik
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A9

Al10

All

Al2

32

Al3

rpomoBux komtiB po3mipom 1000 BO moxke Oyru orpumanuii depe3 pik, 4epe3 /Ba UM TPHU POKH 3
imoBipHicTI0 10 BimcotkiB, 60 BimcoTkiB i 30 BifCOTKIB BiAmoBimHO. HaBeneHWit HKYe TpPUKIA
JIEMOHCTPYEO0UHCIICHHS O4iKyBaHOI TETePilHbOI BApTOCTI B Lill cUTyarlii.

TenepiwHs BapTicTb po3mipom 1000 BO 952,38 BO
yepe3a pik 3acTaBko 5%

IMOBIpHICTb 10,00% 95,24 BO

TenepiwHga BapTicTb po3mipom 1000 BO 902,73 BO
yepe3 2 poku 3a cTaBkoto 5,25%

ImMoBipHICTH 60,00% 541,64 BO

TenepimHs BapTicTs pozmipom 1000 BO 851,61 BO
4epe3 3 pokH 3a cTaBKoo 5,50%

ImMoBipHICTH 30,00% 255,48 BO

OuikyBaHa TelepiliHs BapTiCTh 892,36 BO

OuikyBaHa TenepiliHs BapTicTh po3MipoM 892,36 BO Biapi3HseTbCs Bl TpaaumiiHOTO MOHATTS HaHKparoi
owinku posmipom 902,73 BO (60 BincotkiB iMoBipHOCTI). TpaauuiiiHe oO04YKCIIEHHsT 3HAUYEHHS TeNepiliHbOi
BapTOCTI, 3aCTOCOBAHE ISl [IbOTO MPUKJIA ]y, BAMArae MPUHHATTS PIILISHHS PO Te, SIKKI 3 MOXKJIMBUX BapiaHTIB
Yacy IPOIIOBHUX MOTOKIB BUKOPHUCTATH, a 1ie, BIINOBIJHO, HE BioOpakaTHMe HMOBIPHOCTI 1HIIMX BapiaHTIB
4acy IpoOIIOBUX NOTOKIiB. lle BinOyBaeThcs TOMY, IO CTaBKa JUCKOHTY, sIKa 3aCTOCOBYETHCS B
TpaauLiiHOMYy OOYHUCIICHHI TENepilliHbOT BAPTOCTI, HE MOXKE BiJIOOpaXKaTh HEBU3HAUCHOCTEH Y Yaci.

BukopucranHs HMOBIPHOCTEH € CYTTEBUM EJIEMEHTOM IIXOIYy JI0 OYiKYBaHHMX TPOIIOBUX MOTOKIB. Jlexto
CYMHIBA€ThCS, 110 BUKOPUCTAHHS HMOBIPHOCTEH MJIsi 3HAYHOK MIPOI0 CYO’€KTHBHHUX OIIIHIOBAaHb MOXE
3abe3neunT OuMbIy TOuHiCTh. OJHAK HaNe)KHE 3aCTOCYBAaHHS TPAAUIIMHOIO MeToay (SK OIHCaHO Y
naparpadi A6) BUMarae TakMx CaMUX OI[IHOK 1 Cy0’€KTHBHOCTI, HE 3a0€3Meuylour TaKol PO30pOCTi MiIXOLy
B OOYHCIIEHHI, SIK MIAX1/1 O4iKyBaHHX TPOIIOBHX IOTOKIB.

Pi3Hi migxoau 1o BU3HAYEHHS OIIHKHU, SIKi ICHYIOTh y Cy4acHid MpakTHili, HeopMalbHO BXKE BKIIOYAIOTH
€JIEMEHTH OYiKyBaHHX TPOIIOBUX MOTOKIB. KpiM TOro, OyXranTepu 4acto CTUKAIOThCS 3 HEOOX1HICTIO OL[IHUTH

AKTHB, KOPHCTYIOUHCH OOMEKEHOI0 1H()OPMALIEI MO0 WMOBIPHOCTI MOXIIMBHUX TPOIIOBHX ITOTOKIB.
Hanpukian, Gyxranrep MoXKe 3iTKHYTHCS 3 TAKUMH CHTYaIlisIMH:

a) OIliHEHa cyMa 3HaXOAMTHCS Jech y Mexax Mk 50 BO i 250 BO, ane xomHa i3 CyM y IbOMY Jiana3oHi He
€ OUIbII IMOBIPHOIO, HIXK Oyab-sika iHIIA cyma. Buxomsuu 3 i€l oOMexeHol iH(opMarlii, odiKyBaHU
OIIHEHMH TIOTIiK TPOMIOBHX KomTiB ctanoBuTh 150 BO [(50 + 250)/2];

0) omineHa cyma nepeOyBae nechk y mexax Mk 50 BO 1 250 BO, a naii6insm imoBipHOIO cymoro € 100 BO.
OpHak IMOBIpHICTh, NMPUTAMaHHA KOXHINA Cymi, HeBimoMa. Buxomsun 3 miei oOMmexeHol iHpopmaii,
OYiKyBaHHH OLIHEHMH MOTIK TPOITOBUX KomTiB cranoBuTs 133,33 BO [(50 + 100 + 250)/3];

B) omireHa cyma cranoBuThk 50 BO (10 BimcoTkiB imoBipHOCTI), 250 BO (30 BimcoTkiB imoBipHOCTi) 260 100
BO (60 BimcotkiB imoBipHocTi). Buxomsun 3 mi€i oOMexeHoi iH(pOpMaIlii, OUiKyBaHMH OIliHEHMI
rporrosuii otk cranosuts 140 BO [(50 x 0.10) + (250 x 0.30) + (100 x 0.60)].

Y KO)XKHOMY 3 HaBEJICHUX BHIAJKIB BH3HAUCHHUN HA OCHOBI OMIHOK OYiKYBaHHA TPOIIOBHHA MOTIK, OYEBUIHO,

MOJKe 3a0€e3MeUNTH Kpally OIiHKY BapTOCTi IPX BUKOPUCTAHHI, HiX ii OKpeMO B3SITHI MiHIMAITbHIA, HAHOUTBII

IMOBIpHUH Y1 MAaKCUMAJIEHUHA PO3MIp.

Ha 3acrocyBaHHS mifxomy Ha OCHOBI OYiKYBaHOTO MOTOKY TPOIIOBHX KOIITIB Jli€ OOMEKEHHS, 1OB’s3aHe 3

BUTpaTaMU 1 BUTOAaMu. Y NESKNX BHUIAIKaX Cy0’ €KT rOCHOAAPIOBAHHS MOXKE MATH JIOCTYII JI0 BEJTMKOTO 00CATY

JAaHUX 1 MOXKe OyTH 3/1aTHAM PO3pOOHTH OaraTo clieHapiiB 100 PyXy I'POIIOBHX KOIITIB. B iHmmMX BHMaakax

Cy0’€KT rocnoapioBaHHs 0e3 CyTTEBMX BHTPAT MOXKE€ MaTH MOMKIIMBICTh BH3HAUMTH JIMIIE HE OUTBII HIX

3arajbHi TBEp/UKEHHS MO0 3MiHM I'POIIOBHX MOTOKIB. Cy0’€KTOBI rocronapioBaas Tpeba 3HalTH OanmaHc

MIX BUTpaTaMi, HEOOXITHUMHU JJIsI OTPUMAaHHS JOaTKOBOI iH(opMaIllii, 1 JOAaTKOBOIO

JIOCTOBIPHICTIO, SAKY L iHpOpMaLlis 3a0eaNe HATMICIEDS T HKHY.

JlexTo 1oTpUMYeETbhCS TyMKH, 1110 METOJ] Ha OCHOBI O4iKyBaHHUX I'POLIOBHX MTOTOKIB HE € HAJICKHNM ISl OL[IHKA

€IMHOTO aKTHBa a00 aKTHWBA 3 OOMEXKEHOI0 KUIBKICTIO MOXKJIMBHX Pe3yJbTaTiB. BOHNM HaBOIATH SIK NPUKIA]

AKTIAR 2 TROMA MO TARMIU DervieTaTamviir: 90 R1ITCOTKIR IMORIDHOCT!I TOTO  T1TO THOTTTORUL TTOTIK CTAHORWTIAIME
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BJIACHE, 1 JISKUTH B OCHOBI 1i€1 HE3TOM. SIKII0 MeTa MONATae y HAKOITMYESHH] BUTPAT, 1110 OYIyTh TOHECEH],
OYiKyBaHi T'POILIOBI MOTOKH MOXXYTh HE 3a0€3MEUUTH PENpE3EeHTAaTHBHY JOCTOBIPHY OLIHKY OYiKYBaHHX
Butpar. OmHak wneit CraHmapT CTOCYeTbCS OLIHKM BapToCTi BimmkoxyBaHHs aktuBy. Cyma
BIJIIIKOJyBaHHs aKTWBY Yy LbOMY MpHKIaai, HMoBipHO, He ckimage 10 BO, HaBiTh sKImIO Ie
HaliMOBIpHIIIMiA TpomroBui notik. Lle mosicHioeThest THM, 1110 orieka 10 BO He BKiItouae HeBU3HAUEHICTh
TPOLIOBOIO MTOTOKY A0 OLIHKU akTHBY. HaToMiCTh HEBH3HAYEHU TPOIIOBHH MOTIK MOJAETHCS TaK, HION
e neBHUi rpomoBuil notik. XKomeH parioHambHUIT Cy0’€KT TroCroaploBaHHS HE NMPOAACTh AKTHB 3
TaKUMU Xapaktepucrukamu 3a 10 BO.

CtaBKa OUCKOHTY

HesanexxHo Bij migxomy, sIKMH CyO0’€KT TOCIOJApIOBaHHS OOWpAaE Ui OLIHKH BapTOCTI aKTUBY ITPH
BUKOPUCTaHHI, CTaBKM BIJICOTKA, SIKI 3aCTOCOBYIOTHCSI Ul JAWCKOHTYBAaHHS TPOIIOBUX TMOTOKIB, HE
TIOBMHHI BiIoOpakaTH PU3MKH, HA SIKI BXKe OYJIM CKOpWUTOBaHi, BU3HAYEHI Ha OCHOBI OIIHOK, I'POIIOBI
NOTOKH. [HakmIe

1€ TIPU3Be/IE A0 NOABIMHOrO BpaxXyBaHHs JIESIKUX MPUITYILECHb.

SIkmo Ge3nocepeqHiX CTABOK Uil KOHKPETHOr'O aKTHBY Ha PUHKY HEMae, Cy0 €KT TOCIOJapIOBaHHS
BUKOPHCTOBYE CYpOraTHI CTaBKM JUIs OIIIHKM CTAaBKW JAWMCKOHTY. Mera monsrae B MOIEPEIHHOMY
OI[IHIOBaHHI (HACKIJIBKH 1Ie MOKJIMBO) PUHKOBHX OIL[IHOK:

a) BapTOCTI TPOILIEH y Yaci AJIsl epiofiB 10 3aBEPIISHHS CTPOKY KOPHUCHOI eKCIUTyaTallii akTHBY;
Ta

0) yMHHUKIB 0), I') Ta T), ONMCAaHUX Yy MYHKTI Al, Ti€l0 MipOIO, SKOI Ii YMHHUKUA HE TPU3BEIU JI0
HEOoOXiTHOCTI KOPUT'YBaHHS IPH BU3HAUCHHI OLIIHKHM I'POIIOBHX ITOTOKIB.

SIK BiAnpaBHY TOYKY AJIS TAKOI'O OLIHIOBAHHS CY0’€KT rOCIIOJAPIOBAHHSA MOXKE BPaXyBaTH TaKi CTaBKH:

a) cepenHpO3BaKEHA BaPTICTh KamiTany cy0’eKkTa rocrnonapioBaHHs;, BU3HAUYCHA 33 TAKHM METOAOM, SIK,
HaNpUKIIa, “MoJielli BU3HAYEHHS BapTOCTI (hiHAHCOBHX aKTUBIB”;

0) BIJICOTKOBA CTaBKa JIOIATKOBUX 3aII03MYCHb CYy0’ €KTa TOCIIOaPIOBAHHS;B) 1HII

pI/IHKOBi CTaBKH 3aIIO3UYCHHA.

OpnHak 11l CTaBKH MalOTh OYTH CKOPUTOBaHI Ha:

a) BimoOpaxkeHHs croco0y, SKAM PHUHOK OIHWB O Crierm(iuHi PU3WKH, TMOB’sI3aHi 3 OIIHIOBAHUMH
IPOLIOBUMU MOTOKAMH Bifl aKTHBY;

0) BIIYYEHHSI PU3MUKIB, SIKI HE TOB’s3aHI 3 TPOILIOBUMH MOTOKAMH BiJ| aKTHBY, BU3HAUYCHUMH 3TiJTHO 3
OI[IHKaMH, a00 3a SKUMH TPOILIOBI TIOTOKH, BU3HAYEHI 3T1IHO 3 OLIHKaMH, OYJId CKOPUTOBAHI.

Takoxx ciig BpaxoByBaTH TaKi PU3HKH, K PU3HUK KPaiHH, BAFOTHUI Ta IIHOBHHA PU3HKH.

CraBka TUCKOHTY HE 3aJIeKUTH BiJI CTPYKTYpH KaliTary cyd’ €KTa TOCIIOIapIOBAHHS 1 BiJ] TOTO, SIK CY0’ €KT
rocroiaproBaHHs piHAHCYBaB MPHUIOAHHS aKTUBY, OCKIJIBKKM MaiOyTHI rPOIIOBI MOTOKH, SIKI O4iKYFOTHCS
B pe3yNbTaTi IPUAOAHHS aKTHBY, HE 3aJIeXKaTh BiJ] TOTO, SIK (JiHAHCYBAJIOCS MOT0 MPUIOAHHS.

IIyHkT 55 BUMarae 3acToCOBYBaTH CTaBKy IUCKOHTY JI0 OIOJATKYBaHHA. TakuM UMHOM, SIKILO 32 OCHOBY
OLIIHKH CTABKU JUCKOHTY OEpeThCs CyMa MiciIs ONOJAaTKYBaHHS, TO Il OCHOBA BUMAarae KOpUryBaHHS IS
BiT0OOpa)XeHHS CTaBKH JIO OMTOJATKyBaHHS.

Cy0’€eKT TocnofapoBaHHs, SIK TPABHIO, BUKOPHUCTOBYE €IWHY CTaBKY TUCKOHTY Ui OLMIHKH BapTOCTI
aKTUBY TpW BHUKOpHCTaHHI. OgHAaK UIS PI3HUX MaiOyTHIX MepiofaiB Cy0 €KT TOCIIONapIOBaHHS

BHKOPHUCTOBYE OKpPEMi CTaBKH AWCKOHTY, SKIIO BApTICTh MPH BUKOPHCTAHHI YYTJIHMBA JO DPi3HHI B
pHU3HKax, sSKa iCHye B pi3HUX Hepiogax, abo kK O CTPOKOBOI CTPYKTYPH BiJICOTKOBHX CTaBOK.
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Hopatok b
3miHu gpo MCBO 16

3minu 6 ypbomy 000amKy 3acmocogyemvcs, Ko cy6 'ekm eocnooaprosanist 3acmocogye MCBEO 16 «Ocnosni 3acobu»
(nepeensamymomy y 2003 poyi). Bin saminioemocs, komu MCBEO 36 «3menwenns kopuchocmi akmugiey (nepe2isstHymutl y
2004 p.) nabysac uunnocmi. Leii 0o0amok 3aminioe 8ionosioni sminu, eneceni MCBO 16 (nepeenanymomy y 2003 p.) Ho
MCFEO 36 «3menwenns kopucnocmi akmugiey (sunywenozo y 1998 p.). MCBEO 36 (nepeensanymui y 2004 p.) Bxaouae
8uUMo2u NYHKmi6 ybo2o oooamxa. Omoice, 3minu 0o MCBEQO 16 (nepecnanymozo y 2003 p.) He € HeoOXiOHUMU, AKWO
cyb’ekm 2ocnodaprosanus nionadae nio oito MCBHO 36 (3 mnepeensoom y 2004 p.). Bionosiono, yeii 0odamox
3ACMoco8yemvest e 00 cyd 'ekmis cocnodaprosanns, sxi eupiwunu 3acmocosysamu MCBO 16 (nepeensanymoeo y 2003
POoYi) 00 HAOPAHHS HUM YUHHOCHMII.

* k k k%

Texcm ybo2o 000amKa UNYWEHUN 3 YbO2O BUOAHH.
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Hopatok B

MNMepeBipka 3MeHLWEeHHA KOPUCHOCTI OAUHULb, AAKi FeHEepYyTb FPOLUOBI
KOLITH i O SIKMX HanexaTtb ryABin i YacTKU y4yacTi, o He 3abe3nevyyloTb
KOHTPOJII0

Leti 0o0amox € HeBIOOINbHOI CKIA00B0I0 Yb020 CHMAHOAPMY.

Bl 3rimao 3 MC®3 3 (mepermstryTiM y 2008 p.), mokymers 31iHCHIOE OIIHKY 1 BU3HAHHS TyABLTY Ha ATy
NpUIOaHHSSIK TIEPEBUIICHHS CYMH a) HaJ CMOIO 0) SIK 3a3HaYEHO HIDKYE:

a) CYKYITHICTB CYM:

(i) HaJaHOI KOMITCHCAIlil, OliHKa SKoi 3xiiicHeHa 3rimHo MC®3 3, sxa 3a3BH4ail BUMarae
BHUKOPHUCTOBYBATUCIIPABEAINBY BapTiCTh Ha ATy NpUNOaHHS;

(ii) OyIb-sIKOI YacTKH ydacTi, 1o He 3a0e3meuye KOHTPOIIO, B MPUAOAHOMY CyO €KTI
TOCIOZIapIOBAHHS, OILIHKa SKOi 3iicHeHasriqHo MCD3 3;

(iii) CIIPaBEUIMBOI BapTOCTI Ha ATy NMpUIOaHHS YacTKM BJIACHOTO KalliTaly, sKa paHille Hajexana
HOKYIIIEBI B IpUAGaHOMY Cy0’€KTi rOCIIOapIOBaHHs, IIPU [IOETATHOMY 00’ €lHaHHI Oi3HeCYy.

0) uncra cyma npua0aHMUX aKTUBIB, SIKI MOXHA iIeHTU(IKYBaTH, 1 MPUHHATUX 3000B’sI3aHb Ha ATy
NpUIOaHHS,OI[IHKA AKHUX 3/ificHeHa 3rigHno MC®3 3.

Posnopain ryasiny

B2 ITynkr 80 1BOro craHAapTy BUMarae po3nojiIsATH T'y/BiI, TpUI0aHui B pe3ynbTaTi 00’ eHaHHs Oi3Hecy, Ha
KOXKHY OJTMHHMIIO (OIMHMUIII), IO TEHEPYE IPOIIOBI KOIITH, a00 5K Ha TPYIH OAWHHIIb, 1110 TEHEPYIOTh IPOLIOBI
KOILITH, TIOKYTIIIS, SIKHi, IK O4IKYETbCSl, OTPUMAE BUTOJI Bijl CHHEPTIi B pe3yJIbTaTi TAKOro 00’ €IHaHHs Oi3HeCy
HE3aJIKHO BiJl TOrO, Yd BiTHOCATHCS O LIUX OJWHHUIL UM TPYN OJWHUIIb iHIII aKTUBU a00 3000B’s3aHHS
npuadaHoro cy0’ekra rocmnoaaproBaHHs. Jleski cuHeprii B pe3yabrari 00’€lHaHHA Oi3HECY MOXYTh
PO3MOIUIATHCS Ha OAMHHUIIIO, LII0 TEHEPYE IPOILIOBI KOIITH, B Kil YaCTKa y4acTi, 1110 He 3a0e31euye KOHTPOIIO,
HE Ma€ YaCTKU y4acTi.

MepeBipka 3MeHLIEeHHSA KOPUCHOCTi

B3 IepeBipka 3MEHILIEHHS KOPUCHOCTI MOJIATAE Y MOPIBHSAHHI CYyMU OYiKYBAaHOT'O BiJIIIKOAYBaHHS OJMHUII, IO
TeHEepYE TPOLIOBI KOIITH, 3 0aJJaHCOBOK BAPTICTIO 11i€1 OAMHUIL, 1[0 TEHEPYE TPOILIOBI KOIITH.

B4 Sk cy0’€KT TOCTOApIOBaHHS 3IIIHCHIOE OIIHKY YaCTOK Y4acTi, IO He 3a0e3Ne4yroTh KOHTPOIIIO, HE 3a
CIpaBeIUIMBOI0 BAPTICTIO, a OILIHIOE 1l SK BJAacHY MPOIMOPIHHY YacTKy B YHCTUX AKTHBAaX JOYiPHHOTO
MiANPUEMCTBA, SIKI MOKHA 1IeHTH(IKYBATH Ha 1Ty NMPUI0aHHS, BiH TOBUHEH BKJIFOYATH B CYMY O4iKYBaHOTO
BIJIIIKOIYBaHHS BIJIOBIAHOI OJMHHII, 110 T€HEPYE TPOIIOBI KOIITH, T'YJBLI, SKUH BiJTHOCHTHCS JO 4aCTOK
y4acri, o He 3a0e3Meuy0Th KOHTPOJIIO, ajie B KOHCOJII0BaHiH ()iHAaHCOBI 3BITHOCTI MATEPUHCHKOI KOMIAHI1
HE BHU3HAETHCI. B pe3ynbraTi Cy0’€KTOBI TOCHONAPIOBAHHS CIiJ  30UIbIINTH OaJaHCOBY BapTICTh
PO3IIOIIIEHOr0 HA OJUHMIKO TYIBUTY 1 BKIIOYHUTH O HEl T'yABIJI, PO3MOIIICHUH HA YaCTKH Yy4YacTi, 0 HE
3a0e3neuyroTh KOHTPOMIO. [licis 1bOro Taky CKOpUIoBaHY OallaHCOBY BapTICTh MOPIBHIOIOTH i3 CYMOIO
OYIKYyBaHOT'O BIJIIKOAYBAHHS OJHMHHII, IIO TEHEPYE TPOIIOBI KOIITH, 1 BU3HAYAIOTh, YH 3MCHIIMIACS 11
KOPHUCHICTb.

Po3nopain 36MTKy Big 3MeHLWeHHA KOPUCHOCTI

BS IMyrxr 104 Bumarae po3noainaTu Oyab-aKui BU3HAYCHHI 30MTOK BiJ] 3MEHIIICHHSI KOPHUCHOCTI CIIOYATKY JUIS
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3MEHIICHHS 0aTaHCOBOI BapTOCTI T'YBUTY, PO3MOAICHOrO Ha OAMHUIIO, (IO T€HEepYe TPOIIOBI KOIITH), a HOTIM

Ha [HIII aKTUBH OJIMHHUII MPONOPLiHHO OaaHCOBiH BAPTOCTI KOXKHOTO aKTHBY B ITiH OJIMHHUII.

B6 SIkmo nowipHe MiANpHEMCTBO, a00 HOro YacTHHA, 3 YACTKOIO YYAacCTi, IO He 3a0e3nedye KOHTPOIIO, SBISIE
CO0OI0 ONWHHMII0, MIOTEHEPYE TPOMIOBI KOWITH, 30WUTKU B 3MEHIICHHS KOPHCHOCTI PO3MOIUISIOTHCS MiX
MaTepHHCHKOI0 KOMIIAHI€I0 1 YaCTKOI YdacTi, IO He 3a0e3nedye KOHTPOJIIO, Ha Tilf caMiff OCHOBI, sKa
BUKOPHCTOBYETHCS JUTS PO3IOALUTY IPUOYTKIB 1 30MTKIB

B7 SIKIIo mOYipHE MiANPHEMCTBO, a00 HOro YacTHHa, 3 YaCTKOIO Y4acTi, 0 He 3a0e3euye KOHTPOIIO, HAIEKHUTh 110
OLTBIIOI 32 PO3MIPOM OIMHUII, IO T'eHEpYye I'POIIOBI KOIITH, 30MTKHM BiJ 3MCHIICHHS KOPHUCHOCTI T'YyIBLTY
PO3IOUIIOTECS MK THMH CKJIaJIOBUMH ITi€] OJJMHMIIL, IO TeHEPYE I'POIIOB] KOIITH, SKi MICTATh YacTKy, y4acTi,
o He 3a0e3nedye KOHTPOIIIO, 1 THMH IO if He MaroTh. 30MTKH BiJ] 3MCHIICHHS KOPUCHOCTI CIILJI pO3MONUIATH HA
CKJIaJIOBI OJIMHUII, III0 T€HEPYE IPOIIOBIKOITH, HA OCHOBI TAKHX [OKa3HHUKIB:

a) BiOHOCHI 3HAa4YeHHs OAAHCOBOI BAapTOCTI Ty/ABUTY CKIQIOBHX OMHHMIN [0 3MEHILUCHHS iXHbOI KOPHCHOCTI
BMeEXKax 3MEHIIICHHS! KOPHCHOCTI TYIBINTY, SIKHIT HAJEXKUTH 10 OIWHHMII], IO TeHEePYe TPOIIOBi KOMITH;

0) BIIHOCHI 3HAYCHHS OANaHCOBOI BApTOCTI YUCTUX ICHTH()IKOBAHMX AKTHBIB B CKJIAJOBHX OJWHHIN JIO
3MEHIIEHHS TXHhOI KOPUCHOCTI BiJIMOBIJHO J0 3MEHIIEHHS KOPHCHOCTI, 10 BiTHOCHTHCS JIO 1IEHTU(]IKOBAHUX
aKTHBIB B OJMHHII, IO T'€HEPYE TPOIIOBI KOIITH. ByJb-sKe Take 3MEHIIEHHS KOPHCHOCTI MPOIOPIIiHHO
PO3MONUISETECS HA aKTUBU CKJIAJIOBUX KOXKHOI OJIMHUII BiATIOBIAHO 10 GaIaHCOBOI BapTOCTI KOXKHOT'O aKTHBY B
TEBHIN CKJ1aI0BiM.

B THX cxiaioBuX, SKi MiCTSATh YaCTKy y4acTi, IO HE 3a0e31eduye KOHTPOJIH, 30MTOK Bijl 3SMEHIIIEHHS KOPUCHOCTI
PO3NOAIIAETHCS MK MAaTEPUHCHKOK KOMITAHIEIO 1 YAaCTKOIO y4acTi, 10 He 3a0e3ledye KOHTPOJIIO, Ha Til camiii
OCHOBI, 1110 3aCTOCOBY€ETHCS I PO3MOALTY IPUOYTKY 200 30MTKiB.

B8 SIKuio 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI, PO3MOJIIEHHM Ha YacTKy Y4YacTi, IO He 3a0e3reuye KOHTPOIIO,
BIHOCUTBCSL [0 TYIBULy, KU HE BHU3HAETHCA Y KOHCOMiAOBaHIM (hiHAHCOBiM 3BITHOCTI MaTEPUHCHKOIO
mianpueMcTBa (AuB. IMYHKT B4), Takuil 30MTOK BiA 3MEHIIEHHS KOPHCHOCTI HE BHM3HAEThCA SIK 30MTOK Bij
3MEHIIEHHS KOPUCHOCTI I'yABiNy. BTakux Bumazkax 30MTKOM BiJl 3MEHILEHHS KOPUCHOCTI T'yJBily BU3HA€THCS
TiJIBKH 30UTOK BiJl 3SMEHILICHHS KOPUCHOCTI MOB'SI3aHUH 3 I'y/IBIJIOM, 1110 PO3IIO/IIICHUI Ha MATEPUHCHKY KOMIIaHiIo.

B9 InroctpaTiBHUE TpUKIaA 7 IEMOHCTPYE NEPEBIPKY 3MEHIICHHS! KOPUCHOCTI OJJUHHIII, 110 T€HEPYE TPOIIOBI

KOILITH, JIO SIKOI HAJISKUTH T'yABII 1 IKa HE 3HAXOIUTHCS Y TIOBHII BJIaCHOCTI.
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