MCBO 7

MiskHapoaHUil cTAHAAPT OyXTraJaTepchbKOro 00aiky 7

3BIT PO PyX rpoIOBUX KOUITIB

Meta

Iadopmarist mpo TPOIIOBI MOTOKH CyD’€KTa TOCIIONAPIOBAHHS € KOPUCHOIO, OCKITBKH BOHA
Ha/lae KopHucTyBadaMm (hiHAHCOBOi 3BITHOCTI OCHOBY JUIS OIIIHKH CIIPOMOKHOCTI Cy0’€KTa
TOCIIOJIaPIOBaHHs T€HEPYBAaTH TPOIIOBI KOIUTH Ta X EKBIBAJIEHTH, a TAaKOX IOTPEOH
cy0’eKTa TOCHOAAPIOBAHHS IIOJ0 BHUKOPHCTaHHS IHMX T'POIIOBUX MOTOKIB. ExoHOMIiuHI
pimeHHs, oo iX MPUIMalOTh KOPHUCTYBadi, BUMAaraioTh OMIHKH CIIPOMOXKHOCTI Cy0’€KTa
rOCIIOJIAPIOBAaHHs T€HEePYyBaTH TPOIIOBI KOIITH Ta iX EKBIBAJIGHTH, a TAKOX IX dHacy Ta
BHU3HAYCHOCTI.

Meroto nporo CtanaapTy € BU3HaYCHHSI BUMOT 10 HafaHHs iH(GopMarlii mpo MUHYI 3MiHU
IPOIIOBHX KOILITIB CY0’€KTa TOCMOAAPIOBAHHS Ta TX €KBIBAJICHTIB 3a JJOMIOMOI'OIO 3BITY PO
pyX TpOLIOBHX KOIITIB, SKHI PO3MEKOBYE TI'POMIOBI IIOTOKH IPOTSArOM IHEpiomy Bif
orrepamiifHoi, IHBeCTUIiITHOI Ta (hJiHAHCOBOI AISUTBHOCTI.

Cdepa 3acTocyBaHHs

1 Cy0’€eKT rocnonapoBaHHs CKJaJa€ 3BIiT MPO pPyX IPOLIOBHX KOIITIB 3rigHoO 3
BHMOraMu nboro CTangapry Ta Iojae ioro sik CKJIaJ0By YacTHHY (piHaHCOBOI
3BiTHOCTI 32 KOKHHUI1 mepion moganus ¢GpiHAHCOBOI 3BITHOCTI.

2 Hei#t Crammapr 3amintoe MCBO 7 “3sim npo sminu y ¢inancogomy cmami’,
3aTBepmKeHni y ymmHi 1977 p.

3 KopucryBadi (iHaHCOBOI 3BITHOCTI Cy0’€KTa TOCHOAApIOBAHHS 3alliKaBICHI B
TOMY, SIK CyO’€KT TOCHO/IAPIOBaHHS TeHEpYyE 1 BUKOPUCTOBYE TPOIIOBI KOIITH Ta iX
ekBiBajieHTH. Lle He 3amexuTh BiJ  XapakTepy AUIBHOCTI  Cy0’ekTa
TOCIIOZIAPIOBAHHS 1 BiJl TOrO, YA MOXKHA PO3IVISAIATH IPOIIOBI KOIITH SK HPOAYKIIIIO
cy0’€eKTa TOCHIONAPIOBAHHS, HANIPUKIIAL, Y BUMAAKY (HiHAHCOBOI yCTaHOBH. I pomIoBi
KOIITH TOTPiOHI Cy0’e€KTaM rocrojiaploBaHHs, SIK MPaBHUIIO, 3 OAHAKOBHX IPHYMH,
SIKOI0 pi3HOIO He Oynma O iX OCHOBHA MisUIBHICTB, Bil SIKOI OJIEPXKYIOTH IOXIJI.
Cy0’exTam rocmogapioBaHHs MOTPiOHI TPOIIOBI KOIITH JJIs 3AIHCHEHHS OIepallii,
morameHHst 3000B°s3aHb 1 3a0e3medeHHss HOXOAy iHBecTopaMm. BimmoBimHo, mei
Cranmapt BUMarae Bij yCiX Cy0’€KTIB roCIOJaproBaHHs IOAAHHS 3BITY IPO pyX
TPOIIOBHX KOIITIB.
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IHepeBaru indopmanii mpo pyx rpomoBMX KOIITIB

4

3BIT PO PyX I'POLIOBHMX KOIITIB, SIKIIO BiH BUKOPUCTOBYETHCS Pa3oM 3 IHIIUMHU
¢iHaHCOBMMH 3BiTaMH, Hamae iH(OpMaIilo, sSKa [Ja€ KOPHUCTyBadyaM 3MOTY
OIIIHIOBAaTH 3MiHU B YUCTHUX aKTHUBaX Cy0’€KTa TOCIOAApIOBAaHHS, HOTo (hiHAHCOBii
CTPYKTYpi (Y TOMY YHCI JIKBIJHICTh Ta IUIATOCIIPOMOXKHICTH), @ TAKOXK 3IATHICTh
BIUIMBAaTH Ha CyMH Ta CTPOKH TI'POLIOBUX ITOTOKIB 3 METOIO NPHCTOCYBAaHHS [0
3MIHIOBaHMX OOCTaBUH Ta MOXJIMBOCTEeH. [Hdopmaris mpo TpPOIIOBI MOTOKH €
KOPHCHOIO JUIS OLIIHKH 3JIaTHOCTI Cy0’€KTa TOCIOJaPIOBaHHS I'eHEPYBaTH TPOILIOBI
KOIITH Ta iX EKBIBaJEHTH; BOHA TAaKOX /A€ KOPHCTyBadaM 3MOTY pPO3poOIIsiTH
MOJIeTi JJIsl OIiHKK Ta TMOPIBHSHHS TEHEpINIHEOI BAPTOCTI MaiOyTHIX TpOIIOBHX
MOTOKIB PI3HUX CYO’€KTIB TOCHOAaplOBaHHsA. BOHa TakoK MINBUILYE CTYIiHb
3iCTAaBHOCTI  3BITHOCTI NP0  pe3ylbTaTW  JiSUIBHOCTI  pi3HUX  CyO’€KTIiB
TOCIOZAPIOBAHHS, OCKINBKM 3amo0irae BIUIMBY pI3HUX MiAXOAIB 10 OOIiKy
OITHAKOBHIX OTEeparliii Ta momii.

Munyna indopmaris po rpoIIoBi HOTOKK YacTO BUKOPHCTOBYETHCS K IOKa3HUK
CyMH, TIepiofy Ta BH3HA4YECHOCTI MaiOyTHIX TPONIOBHUX IIOTOKIB. BoHa Takok
KOPHCHA IIiJ1 Yac MePEeBIPKH TOYHOCTI MUHYJIMX OI[IHOK IPOIIOBHX IOTOKIB, a TAKOXK
B33a€MO3B’SI3KY peHTa0eIbHOCTI, YUCTUX TPOIIOBHUX IIOTOKIB 1 BIUIMBY 3MiHH IiH.

Busnayenusn

6

Tepminu, BUKOPHCTOBYBaHi B boMy CTaHIapTi, MalOTh TaKi 3HAYEHHS:
T'powtosi kKowrmu cKkIaNAOTHCS 3 TOTIBKM B Kaci i 1eN03UTiB 10 3alIUTaHHSL.

Ekeieanenmu zpouiogux Kouimie — 1e KOPOTKOCTPOKOBi, BHCOKOJIKBiIHI
inBecTHLii, AKi BIIbHO KOHBEPTYIOThCA y BiOMi CyMHM rpoIIOBMX KOWITIB i
SIKMM MPUTAMAHHMIT He3HAYHU PU3MK 3MiHM BapTOCTi.

TI'powiosi nomoku— ne HATXOMKEHHS1 Ta BHOYTTS TPONIOBHX KOINTIiB Ta iX
eKBIBAJICHTIB.

Onepauiitna diansuicms — e OCHOBHA JislJIbHICTH cy0’€KTa rocnoaapoBaHHs,
SIKQ PUHOCUTD J0Xi/l, a TAKOXK IHIII BUIM TisNILHOCTI, SIKi He € iHBecTHLiiHOI0
ado ¢inaHCOBOIO AiSIbHICTIO.

Insecmuuyiiina dianvuicms — ne NpUAGAHHS i MPOAAK TOBrOCTPOKOBHX AKTHBIB,
a TAaKO:K iHIIKX iHBeCcTHULIi, IKi He € eKBiBaJIeHTAMHU rPOIIOBUX KOIITIB.

Dinancoga dianpHicms — NiJIbHICTD, 110 CIPUYMHSAE 3MIHM PO3Mipy Ta cKiIaxy
BKJIAJI€HOT'0 KaMiTaJy Ta 3a03M4eHb cy0’€KTa rocrnogapoBaHHs.

I'poioBi KOIITH Ta IX eKBIBaJEHTH

7

ExBiBasieHTH TPOIIOBHX KOMTIB  YTPUMYIOTHCS JUTS TTOTaIICHHS
KOPOTKOCTPOKOBUX 3000B’s3aHb, aje HE JUId IHBECTHUI[IMHHX ab0 SKHUX-HEOYIb
iHImuX miaei. s toro, mo0 IHBECTHIII0 MOXKHA OyJI0 BH3HAYMTH 5K CKBIBAJICHT
IPOLIOBHX KOINTIB, BOHA ITOBWHHA BIJbHO KOHBEPTYBATHCS Yy BIIOMY CyMy
IPOLIOBHX KOIITIB 1 XapaKTePU3yBaTHCS HE3HAYHHUM PHU3UKOM 3MiHH BapTOCTI.
TakuM YUHOM, IHBECTHUI[iS BHU3HAYAETHCS, 3BUYAWHO, SK CKBIBAJICHT TPOIIOBUX
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KOMITIB TUIBKA B Pa3i KOPOTKOTO CTPOKY IOTAIlleHHSI, HAMPUKIAM, MPOTSITOM HE
OUTpIIe TPHOX MICSIB 3 JaTW NpHAOaHHS. [HBecTHHii B IHCTPYMEHTH BIACHOTO
Karitany He BXOIATh JI0 CKJIa[qy €KBIBaJIEHTIB I'POIIOBHUX KOIITIB, SIKIO BOHH HE €
32 CYTHICTIO €KBIBAJIGHTaMH TPOIIOBHX KOIITIB, HANpHKIAA, Yy BHUIAAKY
MIPUBUICHOBAaHMX aKIiH, TPUAOAHUX IPOTATOM KOPOTKOTO MEPIOAy iX MOTaIIeHHs i 3
BU3HAYEHOIO JIaTO0 BUKYITY.

BaHKiBCBKI MO3UKH, SK IPaBHIIO, BBAXAIOThCSA (PiIHAHCOBOIO AisibHICTIO. [IpoTe B
JeIKnX KpaiHax OaHKIBCBbKi oBepapadTH, SIKi MiJJIATraloTh NOTaIEHHIO 32 BUMOTOIO,
€ HEeBIJ’€MHOI0O YaCTHHOI YIPAaBIiHHS TPOLIOBUMH KOIITaMH Cy0’ekTa
rOCIoJapioBaHHs. 3a TakuX OOCTaBUH OaHKIBCHKI OBepApa(TH BKIIOYAIOTHCS SIK
KOMITOHEHT TPOIIOBUX KOWITIB Ta iX EKBIBaJEHTIB. XapaKTepHOIO PHUCOI0 TaKHX
0aHKIBCBKHX OIepalliii € 9YacTi KOJIMBaHHS 3alUINKiB KOMTIB Ha OaHKIBCHKUX
paxyHKax — Bijl IEpEBHUILICHHS HAIXOIKEHb JI0 TIEPEBUIIICHHS KPEAUTY.

['poI1IOBi TOTOKM HE BKJIIOYAIOTH 3MIHH CTaTeM, 110 CTAHOBIISTH IPOIIOBI KOIITH ab0

iX eKBIBaJICHTH, OCKIJIbKM IIi KOMIIOHCHTH € YacTHHOIO YIPAaBIiHHA I'POILIOBUMH
KOITaMU Cy0’€KTa TOCTIOAAPIOBAHHS, a HE YAaCTHHOIO OTepaliiHoi, IHBEeCTUIIIIHOT
Ta (QinaHcoBOi MiAIBHOCTI. VYNPaBIiHHS TPOLIOBMMH KOLITAMH  BKIJIIOYAE
IHBECTYBaHHS HAJUTUILIKY TPOIIOBHX KOIITIB Y €KBIBAJIEHTH IPOILIOBUX KOILTIB.

IoganHs 3BiTY PO PyX rPOLIOBHMX KOIUTIB

10

11
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3BiT Npo pyX rpomIOBHX KOIWITIB MOBUHEH Bio0pa:kaTH IpoLIOBi MOTOKH
NPOTArOM INepioay 3riAHO 3 MOALNIOM JislILHOCTI HA omepauniiiHy, iHBecTHLIIHY
Ta (piHAHCOBY.

Cy0’eKT TOCHOZApIOBaHHSA IIOA€ TPOIIOBI TIOTOKM BiJl  ONEpamiiHOi,
iHBeCTHIIHHOI Ta (piHAHCOBOI MISITPHOCTI y BUIIAL, KU HAHOIMBIIE BimIOBigae
Horo Oisnecy. Kiacuikamis 3a BuaaMu JisuibHOCTI Hajae iHdopmartiro, sika Jae
KOpPHCTyBa4aM 3MOTY OI[IHFOBATH BILTHB IMX BUJIB JIISUTGHOCTI HA (JiHAHCOBHIA CTaH
cy0’€KTa rocriojaploBaHHs 1 CyMy HOTO T'POIIIOBUX KOIITIB Ta iX eKkBiBaJieHTiB. Taky
iHpopMaIlif0o MOXKHa TaKOK BHKOPUCTOBYBATH JJIsI OLIHKH B33a€EMO3B’S3KY
HaBeJIEHHUX BHUIIE BUIB IIsUIBHOCTI.

OpHa ormepariisi MOXe OXOIUTIOBAaTHIPOILIOBI TOTOKH, Pi3HI 3a Kiachdikaliero.
Hanpuknan, KonmM TOramieHHs ITO3MKH TPOIIOBHMH KOIITAMH  CKJIANAETHCS 3
MPOIICHTIB Ta OCHOBHOI CyMH OOpry, HpPOIEHTH MOXHa KIacu(piKyBaTH SK
orepariifHy AisibHICTh, @ OCHOBHY CyMy OOpry — sik (iHaHCOBY.

OmnepaniiiHa aisyIbHICTD

13

CyMa TpomnIoBrX MOTOKIB Bi OmepamiiHOl JiSUTBHOCTI € KIIFOYOBUM TTOKa3HHKOM
TOTO, SIKOIO MIpOIO oOrlepallii cy0’eKTa TOCIONApIOBaHHS TEeHEPYIOTh TIPOIIOBi
KOIITH, JOCTAaTHI Ul TOTAIIEHHS ITO3MK, MiATPUMKH OIEpaliifHoi MOTYXHOCTI
cy0’€KTa TOCMOIAPIOBAHHS, BUILIATH TUBIACHIIB Ta 3/IHCHCHHS HOBUX 1HBECTHIIIH
0e3 3aiydeHHs 30BHINIHIX keped (iHaHcyBaHHs. [H(popmarlis NMpo KOHKPETHI
KOMITOHEHTH MHHYJIMX I'POIIOBHX IOTOKIB BiJl ONEPaIiitHOT JisNTHOCTI € KOPHCHOIO
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pa3oM 3 iHIOK iH(opMaIi€eo I MPOrHO3yBaHHSI MaWOYTHIX TPOMIOBHX TIOTOKIiB
BiJl OIeparliifHo1 IisuTbHOCTI.

I'pomioBi TMOTOKM BiA OmNepamidiHOl JisTIbHOCTI BHU3HAYAIOThCS IEPEBAKHO
OCHOBHOIO JIISUTBHICTIO Cy0’€KTa TOCHO/apIOBaHHS, SIKa IPHHOCHTH AOXiA. Takum
YHHOM, BOHH €, SK NPaBWIO, PE3YJIbTaTOM OIeEpamii Ta IHIMNX TOAIH, SKi
MiANaNaoTh i BU3HAYeHHS OpUOYTKy abo 30uTKy. Ilpukiazmamu rpomIOBHX
MOTOKIB BiJ onepaniiHol IisuIbHOCTI €:

a)  HaIXOPKEHHS I'POIIOBHX KOIITIB BiJ MPOJaKy TOBapiB Ta HaJaHHS MOCIYT;

0) HaIXO/PKEHHS TPOIIOBUX KOIITIB BiJl POSUITI, aBTOPCHKUX TOHOPApPiB, KOMICIHHHX,
a TAKOXK 1HIIUK JOXIT;

B)  BUIUIATH IPOIIOBHX KOUITIB MOCTa4aJIbHUKAaM TOBapiB Ta MOCIYT;
r)  BUIUIATH IPOLIOBHMX KOLITIB IpaliBHUKAaM Ta BUILIATH 32 1X TOPYYECHHSIM;

) [Bunyueno]

J) BUILUIATH I'POLIOBUX KOIITIB 200 BIANIKOTYBaHHS IOJATKIB Ha MPUOYTOK, SIKIIO
BOHM KOHKPETHO HE OTOTOXHIOIOTBHCS 3 (hiHAHCOBOIO ab0 1HBECTHIIHHOIO
TISUTBHICTIO; Ta

€) HaAXOPKCHHS 1 BUIUIATH T'POIIOBHX KOIITIB 32 KOHTPAKTAMHM, YKIaICHUMH JUIS

JHJIEPCHKHUX a00 TOPrOBENbHUX LINICH.

Hesxi omeparii, Hampukian TMpomax o00’€KTa OCHOBHHX 3acO0iB, MOXYTh
MIPUHOCHUTH TIPHOYTOK abo 30MTOK, IO € CKIaJOBOI0 BH3HAHOTO MPHOYTKY abo
30MTKy. [ pOIIOBI MOTOKH, OB’ sI3aHi 3 TAKUMH OIEPALlisIMU € TPOIIOBUMH OTOKaMHU
Bil IHBeCTHNiiHOT mismbHOCTI. OpHAK, BHUIUIATH TPOIIOBHX KOIITIB  JIJIS
BHPOOHHUIITBA a00 IPUI0aHHS aKTUBIB, yTPUMYBAHUX JJISI OPEHIHU IHIIAM 0c00aM i
B TOJANBIIOMY YTPUMYBAaHHUX VIS TIPOJIAXY, sIK omucaHo B maparpadi 68A MCBO
16 “Ocnosni 3acobu”, € TPONIOBAMH MOTOKAMH BiJ OMEpamiiHOi IisIIEHOCTI.
HaixomkeHHsI TPOIIOBUX KOIITIB BiJl OPSHAHOI IIATH 1 TOJAIBIIUIA MPOJAK TAKHUX
AKTHBIB TAKOX € TPOLIOBHMH ITOTOKAMH BiJI OllepaliiHOl AisSUIbHOCTI.

Cy0’eKkT TOCIIOZIapIOBaHHS MOXKE YTPHUMYBaTW I[IHHI Manepu Ta IO3MKU JUIs
MIPOBEACHHS 3 HUMH Oip»KOBHX oOrepanii abo TOpriBili HUMHU; Y TAKOMY BHIIQJIKY
BOHHM TMONIOHI 1O TOBapiB, MpHAOAHUX CIEMiadbHO I mepenponaxy. OTxke,
TPOIIOBI TIOTOKH, IO € PE3yABTATOM MPHUI0AHHS a00 MPOAAXKY MUIEPCHKUAX IIHHUX
rarepiB 4¥ TakuX, IO MAalOTh OOl Ha PHHKY, KIacU(IKYIOTHCS SIK OIepariifHa
nisutbHICTh. Tak caMo0, aBaHCHM TPOIIOBUMH KOIITAMHU 1 TO3HMKH, 3MIiHCHEHI
(iHAHCOBMMH YCTaHOBaMH, TaKOX, 3BHYANHO, KIacH(IKyIOTbCSA SIK OIepaniiHa
JiSUTBHICTh, OCKUTBKM BOHH TIOB’SI3aHI 3 OCHOBHOIO [ISUTBHICTIO CYO’€KTa
TOCIIOJIaPIOBAHHS, SIKA IPUHOCHUTH JIOXiJ.

InBecTHHINiHA JiAABHICTL

16

Okpeme pO3KpUTTA iHGOpPMAIii PO TPOIIOBI IOTOKH, IO BHHHUKAIOTH Bif
IHBECTHIIAHOT IISUTBHOCTI, € BAXKJIMBUM, OCKUIBKH TPOIIOBI MTOTOKH BiTOOPaXaroTh,
SIKOI0 MIpOIO 3IIHCHIOBAINCST BUIATKH HA PECYpCH, NPU3HAYCHI JUIS TeHEpyBaHHS
MarOyTHIX MOXOMIB Ta MaiOyTHIX TPOIIOBUX MOTOKIB. JIWIe BHOATKH, HACIIAKOM

°®oug MCD3



MCBO 7
SIKMX € BU3HAHUI aKTUB Y 3BiTi PO (iHAHCOBHH CTaH, MOXKYTh OyTH Kiacu]ikoBaHi
SIK IHBECTHIIWHA MisSUTbHICTH. [IpHUKIagaMy TPOIIOBUX MOTOKIB, [0 BUHUKAIOTH BiJl
IHBECTHUIIMHOI JiSJILHOCTI, €:

a) BHWIUIATH TPOIIOBUX  KOIITIB  JJI TPHUAOAHHS OCHOBHUX  3aco0iB,
HEMaTepialbHUX AKTHBIB Ta IHIIMX JOBFOCTPOKOBHX akTHBIB. Lli BUIUIaTH
OXOILTIOIOTh TaKOXK Ti, IO IIOB’s3aHi 3 KalliTaNi30BaHMMU BHUTpaTaMH Ha
po3poOKu Ta OYIIBHUITBO BIACHUMH CHJIAMU;

0) HaOXOMKEHHS TpPOLIOBMX KOIITIB BiJl TPOAAXY OCHOBHHX 3acoOiB,
HEMaTepialbHUX aKTHBIB, a TAKOXK 1HIINX JOBrOCTPOKOBHX aKTHBIB;

B) BHUIUIATH TPOIIOBHX KOLITIB JUIsl MPUA0AaHHS BIACHOTO KarliTally abo 60proBux
IHCTPYMEHTIB IHIINX Cy0’€KTiB rOCIIOAPIOBAHHS, a TAKOXK YAaCTOK Y CHUIBHHX
mianpueMcTBax (iHOIN, HDK BUIUIATH 332 IHCTPYMEHTH, IO BHU3HAIOTHCS SIK
eKBIBAJICHTH TPOIIOBHX KOIITIB a00 YTPUMYIOTbCA ISl IWJIEPCHKUX YU
TOPTOBEJIbHUX IIiIeH);

I') HaJXO/DKEHHS TPOIIOBUX KOIITIB BiJl MPOJAXy BIACHOTO Karitary abo 60proBux
IHCTPYMEHTIB IHIINX Cy0’€KTiB rOCIONAPIOBAHHSI, a TAKOXK YAaCTOK Y CHUIBHUX
mianpreMcTBax (iHIII, HiXK HAAXODKEHHS 32 IHCTPYMEHTH, [0 BU3HAIOTHCS SIK
CKBIBJICHTH TPOLIOBHX KOWITIB a00 YTPUMYIOTBCS JUIL IHICPCHKHX UM
TOPTOBEJIbHUX ILIiJIEH);

I) aBaHCH I'POIIOBHMH KOINTAMH Ta ITO3WKH, HA/aHI iHIIMM cTOpoHaM (iHII, HiX
aBaHCH 1 TIO3WKH, 3/1iHCHEHI (JiHAHCOBOIO YCTAaHOBOIO);

J) HAJXOMKCHHS TPOIIOBUX KOIITIB BiJ MOBCPHCHHS aBaHCIB Ta MO3WK (IHIIUX,
HIK aBaHCH Ta MO3UKH (PiHAHCOBOI YCTaHOBH), HAJAHUX 1HIIIMM CTOPOHAM;

€) BUIUIATH TPOIIOBUX KOWITIB 3a (p’touepcHUMHM 1 (OpBAapAHUMH KOHTPAKTAMH,
ONIIIOHAMU Ta KOHTPAKTaMH “CBOII”, OKPiM BHIIAJIKiB, KOJU TaKi KOHTPAKTH
VKIIQNAIOTBCS JUIS  JWIEPChKUX 4YM TOPrOBENbHUX 1iijied abo BHUILIATH
KI1acU]iKyrOThCs K (DiHAHCOBA JisUIBHICTD; Ta

€) HaIXOKEHHS TPOIIOBHX KOMITIB Bif (p’rouepcHUX i popBapIHIX KOHTPAKTIB,
OII[IOHIB Ta KOHTPAKTIB “‘CBON”, OKpPIM BWIIQJIKiB, KOJM TaKi KOHTPaKTH
YKIIQAIOTBCSl JUIsl TWIIEPCHbKUX YHM TOPTOBENBHUX ILijeld ad0 HaaXOPKeHHS
KIacu(iKyroThes K (hiHAaHCOBA MiSUTBHICTB.

Komn koHTpakT BimoOpakaeThesi B OONIKY SIK Xe/PKYyBaHHS BH3HAUCHOI MO3MIIIi,

I'POLIOBI IIOTOKH 32 KOHTPAKTOM KJIaCHU(IKYIOTBCSI TaK CaMo, SIK TPOILOBI TOTOKH 32

TTO3HIII€I0, IO XEIKYETHCS.

dinancosa JiJILHICTH

17

Oxpeme po3KpHTTs iHGOpMaLii Ipo IPOIIOBI MOTOKH, 1110 BUHUKAIOTH Bix (hiHaAHCOBOT
JISUTbHOCTI, € BaXKIIMBHM, OCKUIBKM BOHO KOPHUCHE JJIsl mepenOaueHHs! MpeTeH3in
1I0JI0 MaiOyTHIX TPOIIOBHX TOTOKIB 3 OOKy THX, XTO HajJae Kamitan cy0’e€KTOBi
rocriofaproBanss. [IpukiagaMu TpomIoBUX MNOTOKIB, 10 BUHUKAIOTE BiJ (hiHaHCOBOT
TISUTBHOCTI, €:

a) HaJIXOHKEHHS TPOILOBUX KOIITIB BiJl BUITYCKY aKuiii a00 iHIIMX iIHCTPYMEHTIB
BJIACHOTO KaITiTay,

°®oug MCD3 5
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0) BUIUIATH TPOIIOBHX KOIITIB BIaCHUKAM s mpuaOaHHS abo BUKYITy paHImIe
BUMYIICHUX aKIii cy0’€KTa TOCIIOIapIOBaHHS;

B)  HaJIXO/PKCHHS TPOIIOBHX KOINTIB BiJl BHITYCKY He3a0e3ledYeHUX OOproBUX
3000B’s13aHb, II03MK, BEKCENIB, oOOmirarmii, IMOTEK, a TaKoK IHIINUX
KOPOTKOCTPOKOBHX a00 TOBrOCTPOKOBHX IMO3HK;

1") BUIIATH I'POLIOBUX KOIIITiB JUIA IIOralliI€HHA IIO3UK; Ta

I) BHUIUIATH TPOIMIOBMX KOIITIB OpeHZapeM s 3MEHIICHHS iCHYIOYOl
3a00proBaHOCTI, IOB’SI3aHOI 3 OPEHIOIO.

3BITHICTH PO I'POLIOBI MOTOKH BiJl onepauiiHOI is1IbHOCTI

18

19

20

Cy0’ekT rocnonapoBaHHs 3BiTye Npo TIpolIoBi MOTOKM Big omepaniiiHoi
OiSITbHOCTI, 32CTOCOBYIOYH:

a) NMpsMUA MeTON, 3riTHO 3 SIKMM PO3KPHMBAETbCA iHPOpMaLis NPo OCHOBHI
KJIACH BAJOBHX HAAXOMKeHb TPOLIOBHX KOIITIB YM BAJIOBUX BHILIAT
rpoOIIOBUX KOIITIB,

abo

0) HempsaMHII MeTOl, 3rigHO 3 SIKHM NPUOYTOK YH 30MTOK KOPHUIYEThCH
BIIMOBIAHO 10 BIUIMBY oOmnepauliii HerpomIOBOrO XapakTepy, OyAb-sIKMX
BiicTpouok a00 HapaxyBaHb MHHYJIMX YU MaiOyTHiX HaaXol:keHb a00
BHILIAT TPOIIOBHX KOIITIB IIOAO0 ONepamliiiHoOl AiAIBHOCTI, a TaKoXK
BimoBiIHO 10 crarell noxoxy a0o BHUTPAT, MOB’A3aHMX i3 I'POLIOBUMH
NMOTOKAMU BiJl iHBecTHULIIHOT YU (piHAHCOBOI AiSVILHOCTI.

Cy0’€KTH TOCTIONapIOBaHHS 3a0X0UYIOTHCS 10 HABEIEHHS B 3BITHOCTI TPOIIOBHX
MTOTOKIB BiJ omepamiifHOi AiSUTBHOCTI i3 3aCTOCYBaHHSM MpsiMOTo MeTomy. IIpsamuit
Meron Hamae iHdopmariro, ska Moke OyTH KOPHCHOIO ISl OLIHKKM MaiOyTHIX
TPOLIOBMX MOTOKIB 1 SIKy HE MOXHA OTpPHMATH i3 3aCTOCYBaHHSM HEMPSIMOTO
MeTony. 3rifHO 3 TPSIMAM METOJOM, iH(OPMAIlil0 PO OCHOBHI KJIACH BaJOBUX
HaJIXO/KeHb TPOLIOBUX KOIITIB 1 BaJIOBUX BUILIAT TPOLIOBUX KOLITIB MOXHA
OTpHUMAaTH:

a) 3 O0JIIKOBUX PETiCTPIiB Cy0’€KTa rOCIIOAAPIOBaHH, 200

0) UUIIXOM KOPUTYBaHHS IPOJaxy, codiBapTOCTi peainizauii (IPOLEHTHHUH J0Xix
Ta MOMIOHMIA JNOXiJ, MPOICHTHI BUTPATH Ta MOAIOHI BUTpaTH Ui (HiHAHCOBOI
YCTaHOBH), a TAKOXK 1HIINX CTaTeH y 3BiTi MPO CYKYITHI JOXOAU IIOO:

1)  3MiH IpOTATOM Mepiofy B 3amacax 1 JeOITOPCHKIH Ta KPeAMTOPCHKIH
3a00pTrOBaHOCTI BiJ] ONEPAIliifHOT isSUTBHOCTI;

il)  IHIIMX HETPOLIOBHX CTaTeif; Ta
iii) 1HmMWX cTaTei, A SKAX BIUIMB TPOIIOBMX KOIITIB € TPOIIOBUMH

MOTOKaMH BiJ iHBeCTHLIIHOT 00 (iHaHCOBOT isTLHOCTI.

3riiHO 3 HEMPSMUM METOZIOM, YKMCTi IPOIIOBI IIOTOKH BiJ ONEPaIiiHOT AiSITBHOCTI
BHU3HAYAIOTHCS IIUISIXOM KOPUTYBaHHS MPUOYTKY a00 30MTKY BiIIIOBIIHO 10 BIUIMBY:
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a) 3MIH TpOTATOM Tepiomy B 3amacax 1 JeOITOPChKIM Ta KpPeIUTOPCHKIiH
3a00proBaHOCTI BiJ] ONepaIliifHO] isSUTBHOCTI;

0) HerpomIoBHX CcTaTeil, TaKMX SK aMOpTH3allis, 3a0e3le4eHHs, BiJICTPOUYCHI
MOJAaTKH, HEpeai3oBaHi MNPHOYTKHM Ta 30WTKHM Big OOMIHY BalOT Ta
HepO3MOIIJICHUH TPUOYTOK BiJl aCOLIHOBAaHUX MIINPUEMCTB; Ta

B) yCiX IHIIUX CTATeH, JUIs SKUX BILUTUB FPOILIOBUX KOIITIB € TPOIIOBUMH MOTOKAMHU
BiJl IHBECTHIIIHHOT 200 (hiHAHCOBOI AiSLTLHOCTI.

JIoOmyCTUMHM € TaKOX BH3HAUYCHHS YHCTOrO PyXy TPOIIOBUX KOIITIB BiJ

omnepaniiHoi AiSUTBHOCTI HEMPSMUM METOJIOM, KOJH BiToOpakaloThCs JOXOOW Ta

BUTpartH, iHQopMaIlis Mpo sKi PO3KPUTA Y 3BITI HPO CYKYNHI JOXOOH, 1 3MiHH

MPOTSTOM 3BITHOTO TIEPIOAy B 3amacax, a TakoX AeOITOpChKa Ta KPEOUTOpPChKa

3a00proBaHICTh BiJl ONEPAIIfHOT TisUTBHOCTI.

3BITHICTH PO I'POLIOBI MOTOKHU Bi/l iHBECTULIHHOI Ta
¢pinaHCcoBOI AIATBHOCTI

21

Cy0’€KT rocmogapoBaHHSOKpPEeMO 3BiTy€ NP0 OCHOBHI KJIacH BaJIOBHX
Ha/JXOIKeHb I'POLIOBHMX KOIUTIB i BaJOBMX BHMILIAT I'POLIOBHX KOIUTIB, sIKi
BUHUKAKTh Bil iHBecTHLiiHOI Ta (iHAHCOBOI AiSJILHOCTI, 32 BHHSTKOM
3BITYBaHHSl NP0 TPOIIOBI NMOTOKM Ha HETTO-OCHOBi, 10 ONHCAaHO B
naparpadax 22 i 24.

3BITHICTH PO I'POLIOBI MOTOKHU HA HETTO-OCHOBI

22

23

Ha HerTo-0CHOBI MO:KHaA BigoOpaxaTH B 3BiTHOCTI rpomoBi MOTOKH, IO
BUHUKAKWTH Bil TakuX BUIIB omepauiiinoi, iHBecTHliiiHOI a00 ¢iHaHcoBOI
MiAJIBHOCTI:

a) HaAXOMKEHHsl i BMIUIATH TPOLIOBUX KOIITIB 32 JOPYYEHHSM KJIi€HTIB,
KOJIM TPOIIOBi MOTOKH Bigo0paxkaoTh AisJIbHICTL KJi€HTa, a He
JMiSUTBHICTB cy0’€KTA rocnoJapOBaHHsi; Ta

0) HaIXOXKeHHH i BUILIATH I'POLIOBUX KOIUTIB 32 CTATTAMM, 3TiIHO 3 IKUMH
000pOT € MBUIKAM, CyMH BEJTHKAMH, 2 CTPOKH IOTANIEHHA KOPOTKUAMM.

[MpuknagaMu HAJIXOMKCHb 1 BHIIAT TPOIIOBHX KOINTIB, SKi 3raJylOThCs B
naparpadi 22 a), €:
a) aKIeNT 1 BUILIATa JCMO3MTIB OAHKY JI0 3alTUTAHHS;
0) KOIITH, AKi IHBECTHLIHHUI Cy0’ €KT TOCTIONAPIOBAHHS YTPUMYE ISl KIIIEHTIB;
Ta

B) OpPEHIHA IUIaTa, Ky ONEPXKYIOTh 3a TOPYICHHSIM BIIACHHUKIB MaifHa Ta CIUIa4yIOTh
M.

23A TlpuxiagaMyd HaIXOMKEHb 1 BHUIUIAT TPOIIOBHX KOINTIB, SIKi PO3INISAAIOTHCS B

naparpadi 22 6), € Taki aBaHCH Ta BUILIATH:
a)  OCHOBHHX CyM OOpry KIII€HTIB, SIKi BAKOPHCTOBYIOTh KPEANTHI KapTKH;

0) npuadaHHs Ta MPOAAX IHBECTHIII; Ta
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B) IHIIMX KOPOTKOCTPOKOBMX TIO3MK, HAaNpHKIal, CTPOK IIOTAIICHHS SKHX
CTaHOBUTH He OLTBIIE TPHOX MICSIIIB.

Ha nHeTTO0-0CHOBiI MOKYTH Biqo0pa:kaTuch B 3BiTHOCTi I'pOIIOBI MOTOKH, 110
BHHHMKAIOTh Bil YyciX HaBeJeHHX HM)KYe BHIIB JisabHocTi (iHaHCcOBOT
YCTaHOBH:

a) HAIXOMKeHb |1 BHILIAT TPOIIOBHUX KOIWITIB 3a aKHeNToM i BHILIATON
JAeNno3UTiB 3 pikCOBAHMM CTPOKOM;

0) po3MilleHHs 1eNO3UTIB B iHIIMX (iHAHCOBUX YCTAHOBAX Ta BHJIYyYEHHS
JIeMO3MTiB i3 HUX; Ta

B) AaBaHCIiB Ta MO3UK y I'POIIOBUX KOLITAX, HAIAHUX KJi€HTaM, i MOBepHeHH:
LHX ABaHCIB Ta NMO3HK.

I'pomioBi MoTOKM B IHO3E€MHIH BAJIOTI

25

26

27

28

29

30

I'pomioBi moroku, siki BUHUKAWOTHL Bil omepauiii B iHo3emHili BamIoOTI,
BinoOpaxkawThess y ¢QyHKUioHANbHIA BadoTicyd’€KTa rocmogaproBaHHI3
3aCTOCYBAHHSIM [0 CyMH B iHO3eMHili BadOTIi Takoro Kypcy oOMiHy
(yHKIiOHAILHOI BATIOTH Ha iHO3eMHY BAJIIOTY, IKMii OyB Ha JaTy IpolLIOBOIo
NOTOKY.

I'pomosi MOTOKH 3aKOPAOHHOTO JI04ipHBOT0 nignmpueMcTBa
NepepPaxoByIOThCA 32 KypcoM O0MiHY (PyHKHIOHAJIBHOI BaJIOTH Ha IHO3eMHY
BAJIIOTY HA 1aTH I'POLIOBHX MOTOKIB.

I'pomioBi MOTOKH, JCHOMIHOBaHI B I1HO3EMHIN BaIIOTi, BiZOOPAKAIOTHCS
criocobom, sikuit Biamosizae BumoraM MCBO 21 “Bnaus smin eamomuux Kypcig”.
Bin no3Boisie 3acTOCOBYBaTH Kypc OOMiHY, SIKM HAOMMKAETHCS IO (PaKTUIHOTO
Kypcy. Hampuknan, cepenHbO3BaKEHHH Kypc OOMiHY BaIIOT IMPOTSITOM IEPiomy
MOXHa 3aCTOCYBaTH Uil BimoOpakeHHs olepauid B 1HO3eMHiH BamoTi abo
NepepaxyBaHHs TPOIIOBHUX IOTOKIB 3aKOPIOHHOTO IOYipHBOTO ITiAIIPUEMCTBA.
[Ipore MCBO 21 He 103BOJIsIE 3aCTOCOBYBATH BAIOTHHH Kypc Ha KiHEIb 3BITHOTO
NepioAynpy TepepaxyBaHHI TIPOLIOBHX IOTOKIB 3aKOPJAOHHOTO JIOYipHBOTO
i AMPUEMCTBA.

HepeanizoBani npuOyTku Ta 30MTKH, SIKi BHHUKAIOTH BiJl 3MiH BAIIOTHOTO KYPCY,
HE € TPOLIOBMMH MOTOKaMH. [IpoTe BIUIMB 3MiH BAIOTHOrO Kypcy Ha TpOLIOBi
KOIITH Ta 1X €KBIBAJIIEHTH, SIKi YTPUMYIOTHCSl B IHO3EMHIH BaJtoTi 200 MiJUIArarTh
BUIUIATI B 1HO3EMHIH BaJIIOTi, BiZIOOPAYKAETHCS B 3BITI PO PyX TPOIIOBHX KOIITIB 3
METOI0 Y3TOKCHHSI TPOLIOBHX KOIITIB Ta IX €KBIBAICHTIB HA MOYATKYy 1 B KiHII
mepiomy. s cyma momaeThCsi OKpeMO BiJ TPOIIOBHX ITOTOKIB BiJX OmepariitHoi,
IHBECTHIIIHHOT Ta (HIHAHCOBOI MiSTIBHOCTI I MICTUTHh KypCOBI PI3HHIN, SKIIO BOHH
OyJM, KOJM PyX TPOIIOBUX KOIITIB BU3HAYABCS 32 KypcOM OOMiHY BAJIOT Ha KiHEIlb
mepiomy.

[Bumygeno]

[Bumydeno]
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IIpouenTu Ta TUBiAEHIN

31 KoxeH 3 rpomoBnx NOTOKIiB Bill NMpOLEHTIB Ta JUBiAeHIIB, OTPMMaHMX i
CIIa4YeHHX, PO3KpHBaeThbcsd okpemMo. KokeH 3 HuX Kiaacugikyerbess Ha
NOCJTiI0BHI 0ocHOBI B Oyab-siki mepiogum fAK omepaniiina, inBecTHuiliHa a0o
¢pinancoBa AiAbHICTD.

32 3araspHa CyMa TPOLEHTIB, CIUIAYEHHX MPOTSATOM  3BITHOTO  TEpioxy,
PO3KPHBAETHCS Y 3BITI MPO PyX TPOIIOBUX KOIITIB HE3aJIE)KHO BiJl TOr0O, YM BOHA
BU3HAETHCS SIK BUTPATH Y MIPHOYTKY 200 30MTKY, UM KaIiTali3yeThCs BiATIOBITHO 10
MCEO 23 “Bumpamu Ha no3uxu’.

33 CmayeHi TPOIIGHTH ¥ OTpPUMaHI TMPOLEHTH Ta JUBIACHIH, SK MPaBUIIO,
KIacu(iKyroTh Juis (iHAHCOBOI YCTaHOBM SIK I'DOLIOBI MOTOKH Bij omnepaniiHol
nisuteHOCTI. [IpoTe Hemae omHOCTaHOI IYMKH MmIoAo0 Kiacuikamii Takux
TPOIIOBHX MOTOKIB JUIA iHIIKUX CyO’€KTIB rocmofaproBaHHsi. CIuradeHi MpOIeHTH i
OTpHUMaHi MPOLEHTH Ta AWBIAECHAN MOXKHA KJIACH(iKyBaTH sSIK 'POIIOBI IMOTOKH BiJ
orepamiiHol isUTBHOCTI, OCKUTEKH BOHH BXOMSATH JIO BHU3HAYCHHS NPUOYTKY abo
30HMTKY. JIOIMYCTHMOIO TaKoX € Kiacudikailisi CIUIauYeHUX MPOIEHTIB Ta OTPUMAHHX
MPOIICHTIB 1 JAMBIACH/IB, BIAIOBIAHO, SK TPOIIOBHX IOTOKIB Bijg (DiHAHCOBOI Ta
IHBECTHIIIHHOI JisSUTHOCTI, TOMY III0 BOHHU € BUTpPaTaMH Ha OJIepXKaHHS (PiHAHCOBUX
pecypciB abo TOXOmaMH BiJl iHBECTHIIII.

34 CrayeHi IWBIIEHAW MOXHA KiIacu(iKyBaTH SIK pPyX TPOIIOBHX KOIITIB BiJ
(iHaHCOBOI IisUTBHOCTI, OCKLIBKM BOHU € BUTpaTraMy Ha OJepKaHHs (piHaHCOBHX
pecypciB. JlomycTuMOI0 TakoK € Kiacu(ikaiis CIUTa4eHUX TUBIICHIIB 5K
KOMIIOHEHTA TPOIIOBHX ITOTOKIB BiJl OMEpaIiifHOT MisUTBHOCTI IJIS MOJETIICHHS
OIIIHKK KOPHCTyBauaMH (piHAHCOBOI 3BITHOCTI 34aTHOCTI Cy0’€KTa rOCIOAapIOBAHHS
CIUTIQYyBaTH JMBIJCH/IM 3 TPOILOBUX TOTOKIB BiJ| OIEpaIiitHOT isTIBHOCTI.

IHogaTku Ha NpudyTOK

35 I'pomioBi moTokM, 1m0 BHHMKAWTH Bil MNOJaTKiB Ha NPUOYTOK,
PO3KPHMBAIOTHCA OKpeMo i Kiaacu(pikywThess K TpPOILIOBI MOTOKH Bil
omepaniiHoOi AisVILHOCTI, SIKIIO iX He MOKHA KOHKPETHO OTOTOKHUTH 3

¢inancoBoI0 Ta iHBeCTHIIHHOIO iSVIBHICTIO.

36 [MopaTkn Ha MpUOYTOK BHHUKAIOTH Bij OmNepaiii, sIKi € JHKEeperIoM TPOIOBUX
MIOTOKIB, MIO KIacH(iKylOTbCS SK oOlepaliiiHa, iHBecTHIiiiHa abo ¢inancosa
JISUTBHICTB Y 3BiTI PO PyX TPOMIOBUX KOIMITiB. THM 9acoM SIK ITONATKOBI BHTPATH
JIETKO OTOTOXKHIOIOTHCS 3 IHBECTUIIIHOIO 200 (piHAHCOBOIO JISUIBHICTIO, OB’ sI3aHi 3
HUMH TPOIIOBI MOTOKH BiJ MOJATKIB YacTO HEMOXJIMBO 1ACHTH(IKYBATH i BOHH
MOXKYTh BHHUKATH B IHIIWH Tepiof, HIK TPOIIOBI MOTOKH B Pe3yJbTaTi OCHOBHOI
omepamii. TakuM YHHOM, CIDIa4€HI MOJATKH, SK IMPaBUIO, KIACHQPIKYIOTBCSA SK
I'POLIOBI IMOTOKHM Bij onepauiinoi aisutbHOCTI. [IpoTe, Ko MoxkHa ineHTH(iKyBaTH
IPOLIOBI ITIOTOKM BiJi TOJATKIB i3 KOHKPETHOIO OIEpali€lo, sKa € JHKEpeIoM
TPOIIOBHX TOTOKIB, KTacH(iKOBaHUX 5K iHBECTHIIHHA a00 (hiHAaHCOBA MiSUTHHICTH,
TPOIIOBI MOTOKM Bi MOAATKIB KIACH(IKyIOTHCS, BIIIIOBIIHO, K iHBeCTUIIIITHA ab0
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¢iHancoBa misTbHICTH. KoOJMM TpOMIOBI MOTOKH BiA TOAATKIB PO3MIOMUISTIOTHCS
OinpIe, Hi’K HA OAWMH KJac TiSUTBHOCTI, PO3KPHBAETHCS iH(OpPMAIiS PO 3araibHy
CyMy CIUTaYE€HUX MOIATKIB.

InBecTuii B 104ipHi, acouiiioBani Ta cnijibHi
MiNMPUEMCTBA

37

38

Komn o0nix iHBecTHLiii B acouiiioBaHe, chijgbHe ab0 JOYIpHE MiANPHEMCTBO
3IIMCHIOETHCS 13 3aCTOCYBAaHHSIM METOIY y4acTi B Kamitani abo MeTooM 00Ky 3a
co0iBapTiCTIO, iHBECTOp OOMEXKye CBOE€ 3BITYBAaHHS B 3BITI MPO pPyX TPOIIOBHX
KOIITIiB TPOIIOBHMH TOTOKAMH MK HHM Ta 00 ’€KTOM iHBECTYBaHHS, HaIpUKIA,
JMBIJICHIaMU 1 aBaHCAMH.

Cy0’€eKT TOCTIONapIOBaHHS, SIKHH 3BITYye PO CBOIO YACTKY B acolliiioBaHOMy abo
CIUIBHOMY IIIPUEMCTBI 13 3aCTOCYBaHHAM METOIY y9acTi B KalliTalli, BKIIOYAE 10
CBOTO 3BiTy IIPO PyX TPOIIOBHUX KOIITIB iHPOPMAIIFO PO TPOIIOBI TOTOKU Bif

CBOIX IHBECTHUIIIH B acolliifoBaHe ab0 CHUIbHE MiAMPHEMCTBO, a TAKOX PO3IOILT
npuOyTKy abo IHIN IUIaTeXi YM HAAXO/PKEHHS MIX HUM 1 acouiiioBaHuMm abo
CIUTEHUM MiIITPUEMCTBOM.

3MiHM YacTOK y4yacTi y KanmiTaJji J04ipHiX MiAMPUEMCTB Ta
IHIIMX rocnoJapcbKUX OAUHUIb

39

40

10

CykynHi rpomoBi MOTOKH, II0 BHHHUKAIOTH Big OTpUMaHHA a00 BTpaTH
KOHTPOJII0 HAJI0YipHiMM MiANpuUeMcTBaMu a00 iHIIMMHM TOCNOAAPCHKUMU
OAMHUISIMU, TOJAKTHCH OKpeMO i KiIacupikyloTbes sK iHBecTHIiliHA
JAiSUIbHICTD.

Cy0’eKkT rocnoJapoBaHHsl PO3KPHMBA€ B Y3arajJjbHEHOMY BHIJIAAI $IK
OTPUMAHHSI KOHTPOJII0O, TaK i BTparTy KOHTPOJII HAaA JAOYipHiMH
nignpueMcTBaMu  a00 iHIIMMH TOCHOAAPCHKUMH OAMHULSIMU MNPOTATOM
nepioay 3a KOKHMM i3 HaBeJeHHX JaJIi IYHKTIB:

a) 3arajibHa cIuiadyeHa a0o OTpUMAaHa KOMIeHCcalis;

0) Ta yacTHHA KoMIeHcalii, IKy BHUIIaYeHO rPOIIOBUMH KomTamMu abo ix
eKBiBaJIeHTaMu;

B) CyMa I'POIIOBHX KOWITIB Ta iX eKBiBaJeHTIB y J04ipHiX mianpuemcTBax ado
IHIINX roCOJAPCHLKUX OAMHUIISIX, KOHTPOJIb HAJ SKUMH OyB OTPHMAHUIi 260
BTpaYeHMUii; Ta

I) cymMa aKTUBIB Ta 3000B’si3aHb 32 KOXKHOI0O OCHOBHOIO KaTeropieiwo, 3a
BHHSITKOM TIPOLIOBHX KomMTiB a0o iXx exBiBajeHTIB y [ouipHix
HNiAMPHEMCTBAX 200 iHIIMX rocMOAAPCHKUX OAUHUISIX, KOHTPOIb HA/X SIKHMH
O0yB oTpuMaHUii 260 BTpaveHMii.
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3MiHu 3000B’A3aHb, NOB’A3aHUX 3 (PIHAHCOBOK MiSIJIBHICTIO

40A IuBecTHLiliHOMY Cy0’€KTOBI TrocCronapioBaHHs, SK Bu3HadeHo B MC®3 10

41

42

42A

42B

"Konconioosana ¢hinancosa 36imuicms", He TIOTPIOHO 3aCTOCOBYBaTH Maparpadu
40B) ab6o 40r) mo iHBecTHIi B JOUYipHE MiAIPHUEMCTBO, SIKE TOBHHHO OIiHIOBATHCS
3a CIpaBeUIMBOIO BapTICTIO 3 BiOOPaXEHHSIM pe3yJbTaTy MEPEoliHKH Y TpUOYTKY
a0o 30uTKYy.

Okpeme MOJaHHSA BIUIMBY TPOIIOBHX IIOTOKIB Bifl OTpMMaHHSA abo BTpaTu
KOHTPOJIIO Haj JOYIPHIMH HiJANPUEMCTBAMHM Ta IHIIMMH TOCHOAAPCHKHMHU
OJMHUIISIMHU y BUIJIS/II OKPEMUX €JIEMEHTIB cTarei (pa3oM 3 OKpEMHUM PO3KPHUTTIM
iHpopMarii mpo cymMH axkTuBIB 1 3000B’s3aHb, sKi Oyiam mpuadaHi abo mpoxaHi)
JIOTIOMArae BiJIpi3HSATH 11i TPOIIOBI IIOTOKH BiJl TPOLIOBUX IOTOKIB, sIKi BUHUKAIOTh
BiJl IHIIIOT OTIepaIliifHOI, IHBECTHIIHHOI 1 (PiHAHCOBOI TisUTEHOCTI. BIuB TpormoBux
MOTOKIB BiJ BTpard KOHTPOJIKO HE BUPAXOBYETHCS 3 TPOIIOBUX IOTOKIB Bi
OTPUMAaHHS KOHTPOJIIO.

CyKyIiHa cyMa TpOILOBUX KOIUITIB, CIUIAYeHNX 200 OTPHMAaHMX SIK KOMIICHCallis 3a

OTpUMaHHS a00 BTpaTy KOHTPOJIO HAJ MOYipHIMH HiANPHEMCTBAMH a00 IHIIUMH
TOCHOAAPCHKIMHU OIWHUIIIMH, BH3HAETHCS Y 3BIiTI PO pyX TPOIIOBHX KOIITIB 3a
BUPaxXyBaHHSM TIPOIIOBUX KOIITIB Ta IX €KBIBAJIEHTIB, IO Oyan mnpuadaHi abo
TIPOJaHi y paMKax TaKHWX OIeparliif, oAl 41 3MiH 00CTaBHH.
I'poI11IoBi MOTOKH, 1110 BUHUKAIOTH YHACIIIOK 3MiH, TIOB’SI3aHKX 13 3MiHOK YaCTOK y4acTi
y KamiTaji JO04ipHBOTO TMiANPHEMCTBA, SIKI HE CIPUYUHSIIOTH BTPATy KOHTPOIIIO,
KJIacu(iKyIOTHCS SIK TPOILIOBI MOTOKH BiJl PiHAHCOBOI AisITBHOCTI, OKPIM BHITAJIKIB, KOJIH
JOUipHE MiANPUEMCTBO YTPUMY€EThCS IHBECTULIHHUM CyO’€KTOM IOCIOJAPIOBAHHS, SIK
Bu3HaueHO B MC®3 10, Ta KoM Take AOUYIpHE MiIPUEMCTBO MOBUHHO OILIHIOBATHCS 3a
CIPaBEIUVIMBOK BAPTICTIO 3 BiJOOpaKEHHSM pPE3yJbTaTy MEPEOLiHKH Yy MpHOYTKy abo
30HUTKY.

3MIHM YacTOK Y4YacTi y KamiTadi JOYipHBOIO MiANPUEMCTBA, AKi HE CIPUYUHAIOTH
BTpPATy KOHTPOIO, HANPHKIAN, MOJaNblle MpHAOaHHA ab0 MpojaXk MAaTepHHCHKUM
MIiANPUEMCTBOM IHCTPYMEHTIB KaliTalay AOYipHBOTO MiIMPUEMCTBA, OOIIKOBYIOTBHCS SIK
omnepauii 3 KanitagoMm (auB. MC®3 10, okpiM BUIAIKIB, KONU JOYipHE MiANIPUEMCTBO
YTPUMYETbCS 1HBECTUIIMHUM Cy0’€KTOM TIOCHOAApIOBAHHS Ta KOIU TaKe JOUipHE
MIANPUEMCTBO TIOBUHHO OIIHIOBATHCS 3a CIIPABEIJIMBOIO BApTICTIO 3 BiJOOpaKCHHAM
pe3ynbTaTy NepeoliHKy y MpUOyTKy abo 30MTKY). BiAmoBinHO, KiHIIEBI TPOIIOBI TOTOKU
K1acu(}iKylOThCs Tak caMo, sIK iHIII oIepallii 3 BIacCHUKaMy, onucaHi B naparpadi 17.

Herpomumosi onepaiii

43

44

InBecTnniiini Ta ¢QinancoBi omepaunii, siki He MOTPeOyIOTh BHKOPUCTAHHA
rpomoBHX KOMTIiB a00 iX eKBiBaJIeHTiB, BHKJIIOYAKOThCA 3i 3BiTY mpo pyx
rpomoBux kowTiB. Taki omepauii poskpuBawThes B iHIIMX ¢(iHAHCOBHUX
3BiTax y Takuil cmocid, sikuii Hagae Bcio BigmoBiaHy indopmaimio mpo Taky
iHBecTHLiliHY Ta iHAHCOBY AiNbHIiCTD.

Bararo BuaiB iHBecTHIiHHOI Ta (piHAHCOBOI MISUTFHOCTI HE BIUTMBAE IMPSIMO Ha
MMOTOYHI TPOIIOBI MMOTOKH, HE3BA)KAIOYM HA Te€, I0 BOHHU CIPaBli BIUIMBAIOTH Ha
CTPYKTYpY KaliTaly Ta aKTHBIB CYyO’€KTa TOCHOJapIOBaHHs. BHKIIOYEHHS
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MCBO 7
HETPOIIOBUX OIEpalii 3i 3BITY MpO PyX T'POIIOBHX KOIITiB BiIIOBiTa€ METi 3BITY
PO pyX TPOIIOBHX KOINTIB, OCKUIBKH IIi CTaTTi HE BiAHOCATHCA A0 TPOIIOBHX
MIOTOKIB 1oTO4YHOTO nepiony. [Ipukinagamu HerpomoBux onepanii € Taki:

a) TpumbaHHS aKTUBIB a00 NUIAXOM MPHUHATTA TPSMO IIOB’SI3aHUX 3 HUMH
3000B’s13aHb, a00 MUIIXOM OPEH/I;

0) mnpundaHHA Cy0’€KTa FOCIOAAPIOBAHHS IIJIIXOM BHITYCKY aKIIiif; Ta

B) TEPETBOPEHHs OOPry y BIaCHUH KariTal.

3MiHM 3000B’A3aHb, OB’ A3aHUX 3 (PiHAHCOBOIO AiSVIbHICTIO

44A

44B

44B

44T

441

12

Cy0’ekT rocmogapioBaHHA  po3KpuBae  iHdopmanilo, ska  Hajae
KopucTyBayaM  (iHaHCOBOI  3BITHOCTI MOMKIMBICTHL OUIHMTH  3MiHHM
3000B’513aHb, OB’ sI3aHUX 3 (PIHAHCOBOIO AiSJILHICTIO, BKIKYAYH K 3MiHH,
MOB’si3aHi 3 TPOLIOBUMHU NMOTOKAMMU, TAK i 3MiHM, He MOB’A3aHi 3 TPOLIOBUMH
KOIITAMH.

Sxmo 1e HeoOXimHO U 3aJ0BOJICHHS BHMOTH mnaparpada 44A, cy0’ekr
TOCIIO/IapIOBaHHs pO3KpHBae iHQopmarito Tpo Taki 3MiHM 3000B’s3aHb,
OB’ 13aHUX 3 (PIHAHCOBOYO MiSUTEHICTIO:

a) 3MiHH BHACJIIOK TPOIIOBUX IOTOKIB BiJ iHAHCOBOI MisSUTBHOCTI;

0) 3MiHM BHACHIJOK OTpUMaHHs a00 BTpaTH KOHTPOJIO Haj AOYipHIMHU
HiANPUEMCTBAMHU a00 IHIIIMM Oi3HECOM;

B) BIUIMB 3MiH BaJIOTHHUX KYPCiB;

T) 3MiHH CIIPaBEUTUBOI BapTOCTI;

T) 1HIIT 3MiHH.

3000B’s13aHHs, MOB’sA3aHI 3 (PIHAHCOBOI MISUIBHICTIO, — 1€ 3000B’s3aHHA, 32
SKAMH TPOILIOBI NMOTOKK Oynn KiacudikoBaHi — ab0 MaiOyTHI IpOIIOBI HOTOKH
OynyTh Kiacu(ikoBaHi — y 3BiTi PO PyX POLIOBUX KOIITIB SIK IPOLIOBI MOTOKU
BiJ (inaHcoBoi mismibHOCTI. Kpim Toro, Bukianena y maparpagi 44A Bumora
pO3KpHBaTH I1H(POPMAIII0 3aCTOCOBYETHCA 1 1O 3MiH (DiHAHCOBHX AaKTUBIB
(HampuKIaa, aKTWBIB, SKI XEMKYIOTh 3000B’s3aHHs, NMOB’sA3aHI 3 (PiHAHCOBOIO
IISUTBHICTIO), SIKIIO TPOIIOBI TIOTOKHM, MOB’s3aHI 3  TaKUMHU (PiHAHCOBHMH
aKTHBaMH, OYyIIH BKITIOUEHI — a00 MailOyTHI TPOMIOBi MMOTOKHM OYyAyTh BKIFOUEHI —
JI0 TPOIIOBUX ITOTOKIB Bij (DiHAHCOBOI AiSITHHOCTI.

OmauM i3 cnocoOiB BHKOHAHHS BUKIaAeHoi y mnaparpadi 44A Bumoru
pO3KpuBaTH 1HGOPMAIIIO € 3iCTABJICHHS 3aJHUINKIB Ha TOYATOK Ta Ha KiHEIb
3BITHOTO Tmepiogy y 3BiTI mpo (IHAHCOBHI CTaH 3a 3000B’SI3aHHIMH,
MOB’sI3aHUMHU 3 (DIHAHCOBOKO [IISUTBHICTIO, BKIIOYAIOYM 3MiHM, BH3HAYCHI Y
naparpacgi 44b. SIkmio cy0’exT po3kpHuBae iH(GOPMALIiIO PO Take 3iCTABICHHS, TO
BiH Ma€ HAJaTH AOCTATHIO IH(OpMAIlIo, sKa ITa€ MOXKIHMBICTH KOPHCTyBauam
(hbiHAaHCOBOi 3BITHOCTI BCTAHOBUTH 3B’SI30K MDK CTaTTSMH, BKIIIOYCHUMH Y
3icTaBJeHHS, Ta 3BITOM INpo (HiIHAHCOBUI CTaH 1 3BITOM NIPO PyX TPOIIOBUX
KOILTIB.

S0 cy0’eKT rocroaaproBaHHs pO3KpHUBaE iH(GOpPMAIIiro, IKOi BUMarae mnaparpad
44A, pazoM 3 po3KpUTTAM iH(opMaIii Mpo 3MIHU iHITNX aKTHBIB Ta 3000B’sI3aHb,
TO BiH Mae po3KpuBaTH iH(opMamiro mpo 3MiHU 3000B’s3aHb, MOB’S3aHUX 3
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(hiHAHCOBOIO JiSUTHHICTIO, OKPEMO BiJl 3MiH TaKUX iHIINX aKTHBIB Ta 3000B’sI3aHb.

KoMnoHeHTH rpomIoBHX KOWITIB TA iX eKBiBAJICHTIB

45 Cy0’€KT rocnoapoBaHHAPO3KPUBA€ KOMIIOHEHTH TPOIIOBHX KOWITIB Ta iX
eKBiBaJICHTIB i IoJa€ y3roJ:xeHHsl cyM y 3BiTi Ipo pyX IpOIIOBHX KOIITIiB 32
CTATTAMM, BiIMOBITHUMHU HaBeJAeHUM Y 3BiTi mpo ¢inaHCcOBHIi cTaH.

46 3Ba)kalouM Ha BIIMIHHICTH y BCbOMY CBIiTi HNPaKTHKH YIPAaBIiHHS TPOIIOBUMH
KomTaMu 1 OaHKIBCBKMX yrox Ta Ha BukoHaHHA BuMor MCBO 1 “Ilooanns
ginancosoi 36imnocmi”, cy0’€KT TOCIIONAPIOBaHHS PO3KPUBAE iH(GOPMALIIO PO
MOJITHKY, SIKYy BiH TpWiiMae Jis BU3HAUCHHS CKJIaMy TPOIIOBHX KOIITIB Ta IX
€KBiBaJICHTIB.

47 Brme Oyap-skoi 3MiHHM B TONITHII IIOA0 BU3HAYCHHSI KOMIIOHCHTIB TPOIIOBUX
KOMTIB Ta IX eKBIBAaJICHTIB, HANpHUKIag 3MiHH B Kiacu(ikamii QiHaHCOBUX
IHCTPYMEHTIB, SIKi paHille BBaKaJIHCS YaCTUHOIO MopTdelisi 1HBECTULIH cy0’ekTa
rOCIIOJIapIOBaHHsl, BU3Ha4aeThcs BianoBinHo 1o MCBO 8 “O6nikosi nonimuxu,
3MIHU 8 0DIIKOBUX OYIHKAX MA NOMUIKU ™.

Po3kpurrs inmoi ingopmauii

48 Cy0’ekT rocmogapioBaHHsi  PO3KpuBae  (pa3oM 3  KOMEHTapAMM
YHPaBJIHCHKOI0 MePCOHANY) CYMY 3HAYHMX 3AJUIIKIB IPOLIOBUX KOWITIiB Ta iX
eKBiBaJIeHTiB, YTPUMYBaHUX CY0’€KTOM rocloJaplOBaHHA i HeJOCTYMHHUX AJIA
BHKOPHCTAHHS IPYMOIO0.

49 IcHyTOTH pi3HI 0OCTaBHHH, KOJIH 3aJUIIKH TPOIIOBHX KOIITIB Ta iX EKBiBaJlCHTIB
YTPUMYIOTBCSI CY0’€KTOM TOCIOAApIOBAaHHS 1 € HEJOCTYITHUMH JJISi BUKOPHCTaHHS
rpynoto. IlpukinagamMu MOXyTh OyTH 3QJIMIIKM TIPOIIOBMX KOIITIB Ta IX
€KBIBJICHTIB, M0 YTPUMYIOTHCS IOYipHIM HiAMPHEMCTBOM, SKE 3IIHCHIOE CBOIO
TISUTBHICT Y KpaiHi, € 3aCTOCOBYETHCS KOHTPOJH 32 OOMIHOM BaiiOT abo iHII
NIPaBOBI OOME)XEHHS, KOJIM 3JIMIIKK HEJOCTYIHI ISl CHUIBHOTO BUKOPHCTaHHS
MaTepHHCHKUM MiANPUEMCTBOM a00 IHITMMH TOYipHIMH ITiATIPUEMCTBAMH.

50 JonarkoBa iHpopmauis Moxke OyTH JOpEYHOI 1 CHPHUSTH PO3YMIHHIO
KOpPHCTYBauaMH (hiHAHCOBOTO CTaHy M JIIKBIIHOCTI Cy0’€KTa TOCHOAAPIOBAHHSI.
PoskputTs Takoi iH(pOpMarii, pa3oM 3 KOMEHTApsIMH YIPABIiHCHKOTO MEPCOHAITY,
320X0YYETHCS 1 MOYKE BKITIOUATH:

a) CyMy HEBHKOPHCTAaHHUX 3aII03MYCHUX KOIITIB, IO MOXYTh OYTH HasBHUMHU IS
MaiOyTHBOT ~omepaniifiHol MAisUIBHOCTI 1 JUId TOraiieHHs 3000B’s3aHb
IHBECTHLIIHHOTO XapakTepy, 13 3a3HauCHHSIM Oylb-IKUX OOMEXEHb 100
BUKOPHCTaHHS X KOLITIB;

0) [BuiaydeHO]

B) CYKYIIHY CyMYy T'pOIIIOBHX ITOTOKIB, IKi BITOOpaXkaroTh 30UIBIICHHS OMEpaIliitHOl
MOTY)KHOCTI OKpPEMO BiJl THX TpOLIOBUX IIOTOKIB, SKi TOTPiOHI JUIA
MiATPUMAaHHSI OTIepaliifHOT OTY)KHOCTI; Ta
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I') CyMy TPOIIOBHX IOTOKIB, SIKi BHHHUKAIOTHh Bill OINEpaliifHOi, iHBECTHIIHOI Ta

(hiHaHCOBOI JisUTFHOCTI B KOXKHIHN TaTy3i i B KOKHOMY 3BITHOMY CETMEHTI (IUB.
MC®3 8 “Onepayiiini ceemenmu’).

51 Oxpeme pO3KpUTTS iHpOpMaLii Mpo TPOLIOBI ITIOTOKH, SIKi BiJOOpaXkaroTh
30UTBIICHHS ONepamiiHOl MOTYKHOCTI, BiJ TPOIIOBHX IOTOKIB, NMOTPIOHWX LIS
MiATPAMAHHS ONepamiiHOl TOTY)KHOCTi, € KOPHCHHM, OCKUJIBKH JOIIOMAarae
KODHUCTYBaueBi  BM3HAUUTH, YU € aJEeKBaTHUMU  iHBecTHHii  Cy0’ekra
TOCTIOJIapIOBaHHsT ~ Ha  HIATPUMKY  omepariiiHoi  motyxkHocti.  CyO’ekT
TOCIOJIAPIOBAHHSI, 1HBECTHUIIIT SIKOTO Ha MiATPHUMKY ONepaniiHoOl MOTY>KHOCTI HE €
aJleKBaTHUMH, MOXE BTPAaTUTH MaiOyTHIO NpPUOYTKOBICTH 3apajd MOTOYHOT
JIKBIJHOCTI Ta BUAIUIAT BJIACHAKAM.

52 PoskputTs iH(MoOpMaIii mpo TPOIIOBI MOTOKM 3a CErMEHTAaMH JOIOMarae
KOPHCTYBauaM Kpalle 3pO3YMITH B3a€EMO3B’S30K TDOILIOBHX IIOTOKIB Oi3Hecy B
UTOMY 1 HOTrO CKJIQJIOBHX YacTHH, a TaKOX JIKBIIHICT Ta BIAMIHHICTB PyXy
IPOIIOBUX KOLITIB 38 CErMEHTaMH.

JaTa HaOpaHHSA YHHHOCTI

Leit Cranmapt HaOupae yuHHOCTI 11l (DiHAHCOBOI 3BITHOCTI 3a TMEpiogH, LI0
nounHaroThes | ciuns 1994 p. abo misHime.

MCBO 27 (3i 3minamu, BHecennmu B 2008 p.) BHic 3MiHu 110 maparpadis 39-42
Ta monaB maparpadu 42A i 42B. Cy0’ekT rocofgaproBaHHs 3aCTOCOBYBaTUME i 3MiHHU JIO
piYHUX mepiofiB, 110 HounHatThes 3 1 jumHs 2009 p. abo mizHime. SIKmo cyb’exT
rocrojaproBanns 3actocopye MCBO 27 (31 3minamu, BHeceHuMu B 2008 p.) 1m0 Oinbin
PaHHBOTO TEpiOAy, 3MiHH 3aCTOCOBYBATHUMYTHCS JO IIBOTO PAHHBOTO NeEpiofy. 3MiHH
3aCTOCOBYIOTHCS PETPOCIIEKTHBHO.

[Maparpad 14 OyB 3MmiHeHMi BHAcHiIOK BuuanHs y TpaBHi 2008 p. nokymeHTy
“Yoockonanenns MC®3”. Cy0’exT rocronaproBaHHs 3aCTOCOBYE III0 3MIHY JI0 PiYHHX
repioni, mo mounHatoThes 1 cigast 2009 poky abo mi3Himie. 3acCTOCYBaHHS 10 HEpiomy
paHime BKa3aHOI JaTH JO3BONSAETHCA. SIKIIO CyO0’€KT TOCIMOJapIOBAaHHS 3aCTOCOBYE IO
3MiHy 0 Tiepiofy paHille BKa3aHOi JaTh, TO BIH PO3KpHMBAE Ied (akT i 3aCTOCOBYE
naparpag 68A MCBO 16.

[Maparpad 16 Oy 3miHeHHMH BHAcCHiZOK BuIaHHs y KBiTHI 2009 p. mOKyMeHTy
"Voockonanenns MC®3". Cy0’ekT TocCrofapiOBaHHsI 3aCTOCOBYE III0 3MiHY JI0 PIYHHX
nepiofiB, mo mouynHaoThes 1 ciuns 2010 p. abo misHime. 3acTocyBaHHS 110 TEpiomy
paHile BKa3aHO! NaTH JNO3BOJAETHCA. SIKIIO CYO’€KT roCIOAApIOBaHHS 3aCTOCOBYE IO
3MiHY JI0 NIepiojy paHillle BKa3aHOi 1aTh, TO BiH PO3KpUBAE Iel (aKT.

MC®3 10 ta MC®D3 11 "Cninvra disinonicms ", Bunani 'y tpasti 2011 p., 3MiHHIH
naparpadu 37, 38 Ta 426 Ta BHmyuwinm maparpad 506). Cy0’ekT rocmomaproBaHHS
3aCTOCOBYE IIi 3MiHM, SKIIO BiH 3acTocoBye MC®3 10 ta MCD3 11.
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Joxyment "Ingecmuyitini cy6’exmu 2ocnooapiosanusa’ (3mian go MC®3 10,

MC®3 12 ta MCBO 27), Bunannii y xoBtHi 2012 p., 3miauB naparpadu 42A ta 426 Ta

nonas naparpag 40A. Cy0’exT rocrnoaaproBaHHs 3aCTOCOBYE I1i 3MIHH JI0 PIYHUX MEPIOJIiB,

mo nounHaoThes 1 ciuns 2014 p. abo mizHimre. 3acrocyBaHHS JAOKyMeHTa "[ngecmuyitini

cyb’ekmu 2ocnooapiosanna” 10 TEPioAiB, IO TMOYMHAIOTHCS paHillle BKa3aHOI JaTH,

JI03BOJISIEThCS. SIKIIO CYO’€KT TOCHOAAPIOBAHHS 3aCTOCOBYE I1i 3MIHM paHillle, TO BiH pa3oM

3 THM 3aCTOCOBYE W YyCi 3MiHHM, BKJIIOYEHI Yy JMOKYMEHT "[neecmuyitini cyo’ekmu
2ocnooaproganHs”.

MC®3 16 Openna, Bumrymenuii y cigai 2016 poky, 3MiHuB naparpagu 17 ta 44.
Cy0’€eKT TOCIIOAapIOBaHHS 3aCTOCOBYE 111 3MiHHM SIKIIO BiH 3acTocoBye MC®D3 16.

JoxymenTt «lHimiaTmBa momo po3kpuTta iHpopmarii (3miam mo MCBO 7)»,
Bugannii y ciumi 2016 p., momae maparpapu 44A-44I. Cy6’eKT TOCIOZAapIOBaHHS
3aCTOCOBYE IIi 3MIiHU J0 PIYHHUX HepiofiB, mo mounHatoTees 1 ciansg 2017 p. abo micis miei
nard. JlocTpokoBe 3aCTOCYBaHHS JI03BOJICHE. SIKIIO CyO'€KT rOCIHOApIOBaHHS 3aCTOCOBYE
i 3MiHM BIIEpIIE, BiJl HPOIO HE BHMAara€ThCs HaJaBaTH MOPIBHAUIbHY iH(OpMAIi0 3a
Honepe/IHi nepioau.

MC®3 17 «Cmpaxosi konmpaxmuy, onpuitogHeHuil y tpaBHi 2017 poky, BHIC 3MiHU
B maparpag 14. Cy0'ekT rocrofapioBaHHs 3aCTOCOBYE 3a3HAUCHY 3MiHY IIPH 3aCTOCYBaHHI HUM
MC®3 17.
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