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MixxkHapoaHuii cTauaapT (piHAHCOBOI 3BITHOCTI 16
Openoa

Mixknapoanuii cranaapr ¢inancosoi 3BiTHocTI 16
Openoa

Meta

1 Ileii craHaapT BCTAHOBJIIOE€ NPUHLUMIM BH3HAHHS, OWIHKH, IOJAHHA OpeHOU TAa PO3KPHUTTH
ingpopmanii npo Hei. Mera mnoasrac y ToMy, MO0 3a0e3MeYUTH HAJAHHA OpeHAAPAMH Ta
OpeH0AaBUAMU Aope4Hoi iHdopmanii y Takuii cnoci6, mo6 ui onepauii 0y.1u noaani nocropipuo. Ha
ocHOBi miei ingopmanii xopucryBaui ginancoBoi 3BiTHOCTI MOXKYTh ONIHUTH BILIMB OpPEHAM Ha
(dinaHcoBHii cTaH, PiHAHCOBI Pe3yJbTATH AiVILHOCTI TA rPOLIOBI NOTOKH CY0’€KTA roCNOJapIOBAHHS.

2 3acTocoByroun L cTaHgapT, cy0’e€KT rOClOJaplOBaHHS Mae OpaTH 1O yBard BCi YMOBU Ta TEpMiHU
002060pié Ta BCi BiANOBiAHI GaxkTu H o06cTaBuHU. Cy0’€KT IOCIIOAApIOBAHHS 3aCTOCOBYE el CTaHAApT
IOCJIiIOBHO # y3rof»KeHO 10 JOroBOpiB 3 MOJIOHMMH XapaKTEPUCTHKAMU Ta 3a MOMIOHUX 0OCTaBHUH.

Cdepa 3acTocyBaHHs

3 Cy0’€eKT rocrofaploBaHHs 3aCTOCOBYE IICH CTaHAAPT J0 BCIX BUIIB OPCHIH, BKIIOYAE OPCHIY GKMUBIE 3
npasa Kopucmysants B cyboperdy, Kpim:

a) OpPCHIHHMX JIOTOBOPIB HAa pO3BillyBaHHS a00 BUKOPHCTAHHS KOPUCHHMX KONAJIWH, Ha(TH,
MPUPOIHOTO Ta3y Ta MOAIOHUX HEBIAHOBIIO1BaNIBHUX pECYpCiB;

0) OpeHIM OIOJIOTiYHMX aKTHBIB, 110 HalekaTh 10 chepu 3acrocyBaHHs MCBO 41 Cinbcoke
20cnooapcmeo, yTpUMYBaHHX OpPEHIapeM;

B) MOCIIYT 32 YroJlaMu Ipo KOHIIECit0, IO Hayexath 110 chepu 3actocyBanHss KTM®3 12 [ocayau
3a yeooamu npo KoHyecio,

T) JIEH31HHUX JIOrOBOPIB IIOAO IHTENEKTYaJlbHOI BIACHOCTI, HAJaHHUX OPEHIOJABIEM, SIKi
Hanexarb 10 chepu 3acrocyBanHss MCD3 15 Joxio 6i0 002060pis 3 krienmamu; Ta

r) 1paB, YTPUMYBAaHHX OpEHAAapeM 3a JIICH3IMHUMH JIOrOBOpaMHM, IO HajexaTh A0 cdepu
3acrocyBanHsi MCBO 38 Hemamepianvui akmueu Ha Taki BUAM TPOAYKILIi, K KiHO(IIbMH,
BiJI€O3aIKCH, I1’€CH, PYKOIKCH, TATCHTH 1 aBTOPCHKI NpaBa

4 Openpap Moxe, ane He 3000B’s13aHUI, 3aCTOCOBYBATH 1ICi CTaHIAPT 10 OPCHAM HEMaTepialbHUX aKTUBIB,
OKpIM THX, 1110 3a3HA4YCHI B MYHKTI 3r).

3BisibHeHHd Bij BU3HaHHsA (MyHKkTH b3-b8)

5 Openiap MOXKe BUPIIIMTH HE 3aCTOCOBYBATH BUMOTH IYHKTIB 22—49 110:
a) KOpOMKOCMPOK0B80I Operou; Ta
0) OpCHIIH, 32 KO 0a30BUI aKTHB- € MAJIOLIHHKUM (K OonrcaHo B myHKTax b3—bg).
6 SIkio opeHmap BUpIlIye HE 3aCTOCOBYBATH BHUMOIM TYHKTIB 22—49 10 KOPOTKOCTPOKOBOI OpEHAU YU

OpCH/IH, 3a KO 0a30BHI aKTHUB € MAJIOIIIHHUM, TO OPEHJIAP BU3HAE OpeHOHI niamedici, OB’ 13aHi 3 TAKOK
OPCHJION0, SIK BUTPATH Ha MPSIMOJIHIMHIA OCHOBI MPOTATOM CMPOKY OpeHOu abo Ha IHINIA CHCTeMaTH4Hii
ocHOBi. OpeHaap 3aCTOCOBYE iHIIY CUCTEMaTHUYHY OCHOBY, SIKIIIO Taka OCHOBA OLIbIIE Bi0Opaxae MOJEb
OTPHMAaHHS BUTOJJ OPCHIAPEM.

7 SIxiio opeHAap OOIIKOBYE KOPOTKOCTPOKOBY OpPEHY, 3aCTOCOBYIOUHM MYHKT 6, TO BiH BBaXKAa€ IO OPCHAY
HOBOIO OPEHJOI0 JUIS IiIell [IbOro CTAaHAAPTY, SKIIO0

a) BinOymacs modugpixayis openou; abo
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0) crayacsi Oyap-sKa 3MiHA CTPOKY OpeHIW (HANpPHKIAA, OpPEHIap CKOPUCTABCS MOMJIUBICTIO, SIKa
paHie He Oyia BKIIIOYEHA Y HOro BU3HAYEHHS CTPOKY OPEH/IH)

Bubip momo KOpOTKOCTPOKOBOI OpEHIH 3IHCHIOETHCS 3a KIacoM 0a30BOTO akTHUBY 3 SIKMM IIOB’S3aHE
IpaBo Ha BUKOpHCcTaHHA. Kiac 6a30BOro akTHBY — Iie rpymna 0a30BHX aKTHBIB 1[0 MAIOTh NMOIIOHY IPHPOILY
Ta BUKOPUCTAHHS B JIsUIBHOCTI Cy0’€KTa rocrnosaproBanHs. Bubip moxo opeHan, Uis SKoi 0a30BHil aKTHB €
MaJIOIiHHUM, MOKe OYTH 3IHCHEHUH JUIS KOXKHOTO OKPEMOT'0 BUITAJIKy OPECH/IH.

InenTudikanis openan (mynkru b9-b33)

10

11

12

13

14

15

16

17

Ha nouartky naii qorosopy cy0’e€KT rocnogapoBaHHs Ma€ OLIHMTH YU € JAOrOBip opeHA010, 200 4u
MicTuTh JoroBip openay. [loroBip €, 4m MiCTUTH OpeHay, SIKIIO AOrOBip mepeaae mnpaBo
KOHTPOJIIOBATU KOPUCTYBAHHS ileHTH(iKOBAHUM aKTHBOM IPOTSAIOM NeBHOIO Nepioay 4yacy B 00MiH
Ha komneHcaunito. ITynkrn B9-B31 BH3HauaTh KepiBHMITBO NPH BH3HAYeHHI KOHTPAKTY K
J0roBOpY opeHU a0o sIK 10r0BOPY, IKHI BKJIIOYAE OPeHY.

Ilepion wacy Moke OyTu omucaHMH y TepMiHax OOCATY BUKOPUCTAHHS iI€HTU(IKOBAHOIO AaKTUBY
(HanpuKkIaz, KiAbKiCTh OAMHMIb HNPOIYKIIi, /I BUPOOHULTBA AKUX Oyae BUKOPHCTaHA IIE€BHA OXUHMILL
o0JiaiHaHHS).

Cy0’€eKT rocrnoaploBaHHs IPOBOJAUTH IOBTOPHY OLIHKY JIOIOBOPY YU € JIOTOBIp OPEHAO0I0, a00 YU MiCTHTh
JIOTOBIp OPEHY, JIUILE SKIIO0 3MIHIOIOTHCSI YMOBU JIOTOBODY.

Po3me:KyBaHHSI KOMIIOHEHTIB 10T OBOPY

Juis moroBopy, sikuil €, a0 MICTUTBh OpeHJy, CY0’€KT TOCHOJAapIOBaHHs OOJIIKOBYE KOXHHUH KOMITOHEHT
OpPCHIM B JIOTOBOPIi, SIK OPEHIYy OKPEMO BijJi KOMIIOHEHTIB IO HE IOB’S3aHI 3 OPEHO LILOIO JOTOBOPY,
OKpiM BUNAJIKIB, KOJIM CY0’€KT TOCIIOJIAPIOBAHHS 3aCTOCOBYE MPAKTUYHUI TPUIOM, OITUCAHUIA B TyHKTI 15.
B nynkrax b32-b33 BukianeHo KepiBHUAITBO 100 PO3MEKYBaHHS KOMIIOHEHTIB JIOTOBOPY.

Openaap

st moroBopy, SIKMH MICTHTh KOMIIOHGHT OPEHIH, a TAKOX OJMH a00 OUIbIIe JTOJATKOBUX KOMIIOHEHTIB
OpeHIH i 200, 10 He TOB’sI3aHi 3 OPEH/IOK OPEHAAp PO3MOALISLE KOMIICHC AL, epeadayeHy B A0roBopi,
Ha KOXXHHMH KOMIIOHEHT OpCHAM Ha TIiJICTaBl BIJIHOCHOI OKPEMO B3STOi IIHH KOMIIOHEHTA OpPEHIU Ta
arperoBaHoil -OKPeMO B3STOI 1iHU KOMIIOHEHTIB, 1110 HE [OB’3aHi 3 OPEHAOIO.

BimHocHa OKkpeMo B3siTa IliHA KOMIIOHEHTIB OPEHIM Ta, 110 HE TOB’s3aHi 3 OPEHIOK BHU3HAYAEThCS HA
OCHOBI 11iHH, SIKy OpeH/10/1aBellb a00 MoiOHUI MOCTaYaIbHUK CTIryBaB OU 3 cy0’€KTa rOCIOAPIOBAHHS 32
LIl KOMIOHEHT 200 MOAIOHNI KOMIIOHEHT OKpeMO. SIKIIO HAasiBHY OKPEMY B3ATY LIiHY 3HAWTH HEMOXJIHMBO,
TO OpPEHJAp CKIIAJA€ OL[IHKY OKPEMO B35TOI IiHA, MAKCUMAJIbHO BUKOPUCTOBYIOUH HASBHY iHPOPMAILIitO.

Sk mpakTHYHMH TIPUKAOM, OpPEHIAp MOXKE BHPIIIMTH, 32 KiJacoM 0a30BOr0 aKkTHUBY, HE PO3MEKOBYBATH
KOMITOHEHTH 1[0 HE TOB’S3aHi 3 OPEHJIO0 Ta OPCHIM, a HATOMICTh OOJIIKOBYBATH KOXKHUH KOMIIOHEHT
OpeHIM Ta Oyab-sKi MOB’S3aHi 3 HUM KOMIIOHEHTH,-III0 HE TIOB’s3aHi 3 OPEH0I0- SIK €TUHUNA KOMITOHCHT
opeHau. OpeHIap HE MOXE 3aCTOCOBYBATH €M NpaKTHYHWKA MPUAOM 10 BOYJOBAaHMX MOXIiJHUX
IHCTPYMEHTIB, $Ki BIJNOBIAIOTh KpUTEpisM, BHKIaAeHMM Yy mnyHKTI 4.3.3 MC®3 9 @inaucosi
iHCmpymenmu.

OxpiM BHIIAJKIB 3aCTOCYBaHHS MPAKTHYHOIO MPUHOMY, OMKCAHOTO B IYHKTI 15, opeHmap OOJIIKOBYe
KOMITOHEHTH, 1110 HE TTOB’sI3aHi 3 OPEHIIOK0 13 3aCTOCYBAHHSM 1HIINUX 3aCTOCOBAHUX CTAHIAPTIB.

Opennonasennb

Jlyis oroBopy, SIKWH MiCTHTh KOMIIOHEHT OPEH/U Ta OJUH a0o Oijibllie JOAATKOBMX KOMIIOHEHTIB OPEHIU
a0o, 10 HE IMOB’s3aHi 3 OPEHIIOI, OPEHIIOJABEIh PO3IOUISE KOMIICHCAIII0, TIepe0ayeHy B JIOTOBOPI,
3acTocoByrour myHkTH 73-90 MC®3 15.
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Ctpok openan (nynktu b34-b41)

18 Cy0’ekT TOCHONApIOBaHHSA BH3HA4Ya€ CTPOK OPEHIHM, SK HEBIIMOBHHII IIepiojl OpeHAM pa3oM 3 oOoMa
TaKUMU [1epioJaMu:

a) nepioJjaMu, sKi OXOIUTIOETHCS MOXKIIMBICTIO NPOJOBXKEHHS OPEHAM y BHUNAJKY, SKIIO OpEHIAp
OOrpyHTOBAHO BIIEBHEHHUIA y TOMY, L0 BiH pealizye TaKy MOKJIUBICTb; Ta

0) mepioJaMu, SKi OXOIUTIOETBCS MOXKJIMBICTIO IPUINWHWTH [0 OPEHIOH, SKIIO OpeHIap
OOIPYHTOBaHO BIEBHEHHI y TOMY, IO BiH HE peai3ye TaKy MOKIIUBICTb.

19 OuiHOI04N, YH € OpeHgap OOIPYHTOBAaHO BIICBHEHHWH Y TOMY, IO BiH CKOPHCTA€THCS MOXIIMBICTIO
MPOJOBKUTH OPCHAY 4YH HE CKOPUCTAEThCS MOXJIMBICTIO TPUINUHHUTH [0 OpPSHIH, CYy0’€KT
rOCIOJapIOBaHH Mae OpaTH JI0 yBark BCi BiAMOBIAHI (akTH Ta 0OCTaBUHH, SKi CTBOPIOIOTH CKOHOMIUHHN
CTHMYJT JUISl OPCHAAPS CKOPHCTATUCS MOXKIIMBICTIO IPOJOBKHUTH OPECHIY YN HE CKOPUCTATHCS MOXIIMBICTIO
TIPUITIHAUTH Ai10 OPSH/IH, SIK OIicaHo B myHkTax b37-b40.

20 Openpap 3hilicHIOE IIOBTOPHY OLIHKY TOro, LIO0 BiH OOIPYHTOBAaHO BIIEBHEHHH Yy TOMY, IO BiH
CKOPHUCTAETHCS MOKIJIMBICTIO MPOJOBKUTH OPCHAY UM HE CKOPUCTAETHCS MOMIIUBICTIO TPUNUHUTH IO
OpEH/IH, TICIIs TOro, SIK CTanacs 3HauHa Mojis abo 3HauHa 3MiHa 00CTaBUH, SKa:

a) € y MeXax KOHTPOITIO OpeHIaps; Ta

0) BIUIMBAaE Ha Te, YM € OpEHAAp OOIPYHTOBAHO BIICBHCHHUM y TOMY, LIO BiH CKOPHCTAETBHCS
MOXIIMBICTIO, sKa paHilie He Oyna BKIIOYEHA y HOro BH3HAYEHHS CTPOKY OpeHaH, abo He
CKOPHCTAETHCSI MOXKIIMBICTIO, SIKa paHilie Oysia BKIIOYEHA Y HOro BU3HAYCHHS CTPOKY OPeHAH (SIK
OIMcaHo B MyHKTI b41).

21 Cy0’€eKT rocroZjaproBaHHs NEperiisiae CTPOK OPEHH, SKIIO CTaNacs 3MiHa HEBIIMOBHOTO NEPiOLy OPEHIU.
JInist IpUKITaay, HEBIAMOBHHUM-TIEPIO OPEHIN 3MIHUTHCS, SKIIO:

a) OpCHIAp CKOPHCTAETHCS MOXKIIUBICTIO, SKa paHilie He Oyna BKIOYEHAa IpU BHU3HAYCHHI
Cy0’€KTOM rOCIIOJITAPIOBAHHS CTPOKY OPEH/IM;

0) OpCHIAp HE CKOPUCTAEThCI MOXKJIMBICTIO, SiKa paHime Oyla BKJIIOYEHA IPU BHU3HAYCHHI
Cy0’€KTOM rOCIIOJIAPIOBAHHS CTPOKY OPEH/IM;

B) cTajacs IMojisi, sika 3a JIOorOBOPOM 3000B’s13y€ OpEHAAPs CKOPUCTATHCS MOXKJIMBICTIO, SIKA PaHIIIe
He OyJia BKJIFOUEHA ITPHU BU3HAYEHHI Cy0’ €KTOM rOCIIOJIApPOBAHHS CTPOKY OpEeHIH; a00

T) cTajacs nojisi, siKka 3a JOroBOpOM 3a00pOHSIE OPEHIAPIO CKOPUCTATHCS MOXIIMBICTIO, sIKa paHilie
OyJna BKJIFOUEHA ¥ TIPU BU3HAYCHHI CYy0’ €KTOM IOCIIOAPIOBAHHS CTPOKY OPCHIIH.

Openaap
Busnauns

22 Ha oamy nouamky openou openaap BU3HA€ aKTHB 3 IPaBa KOPUCTYBAHHSI Ta OpeH/IHE 3000B’si3aHHSI.
Ouinka
IlepBicHa oninka
Ilepsicua oyinka axmugy 3 npaéa KOpUCHy8anHs.

23 Ha naty mo4yaTky opeHId opeHIap OLiHIOE AKTUB 3 MPaBa KOPUCTYBAHHS 3a co0iBapTicTIO.

24 Co0iBapTicTh aKTUBY 3 TIpaBa KOPUCTYBAHHSI CKIIAJIAETHCS 3:

a) CYMHU TIepBiCHOI OIIIHKH OPEHTHOr0 3000B’I3aHHS, SIK OMICAHO B ITyHKTI 20;

0) OyIb-IKUX OPEHAHMX IUIATEeXIB, 3MiICHEHUX Ha, a00 J0 JaTH IM0YaTKy OPEeHIH, 32 BUPAXYBaHHIM
OTPUMAHHX CHUMYIE 00 OPEeHOU,;
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25

26

27

28

29

30

31

B) OyIb-sIKi nepesichi npsAmi gumpamu, IOHECEHI OpSHIapeM; Ta

r) OIIIHKY BHUTPAT, sKi OYyXyTh IIOHECEHI OpEeHAapeM y IIPOLeci JEMOHTaXy Ta IepeMIIeHHS
0a30BOT0 aKTHBY, BITHOBIECHHS MiCIl, HA IKOMY BiH PO3TalllOBaHHI, a00 BiHOBJICHHS 0a30BOro
aKTUBY JI0 CTaHy, IO BHMAraeThCs YMOBAaMH OPEHJM, OKpPIM BHIIQJKiB, KOJHM TaKi BHTpPaTH
3IIHCHIOIOTBCS 3 METOK BHPOOHHITBa 3amaciB. OpeHmap Hece 3000B’sA3aHHA 3a TaKMMHU
BUTpaTaMH a0o0 1O JaTy IMOYaTKy OpEHIH, ab0 BHACIIJOK BHKOPHUCTaHHS 0a30BOr0 aKTHBY
MPOTATOM ITEBHOT'O IIEPiONy.

OpeHaap BU3HAE BUTPATH, ONMUCAHI B MYHKTI 24T), sSIK 4YaCTUHY COOIBApTOCTI aKTHBY 3 MpaBa KOPUCTYBAHHS
TOJi, KOJMM BiH BimoOpaxkae 3000B’s3aHHS 3a UMM BUTpaTamu. 11lo0 BUTpaT, MOHECEHUX MPOTITOM
MIEBHOTO IEPIOJly BHACITIMOK BUKOPUCTaHHS aKTHBY 3 TpaBa KOPUCTYBaHHS JJIsl BUPOOHHUIITBA 3araciB
MPOTATrOM TaKoro mepiofay, opennap 3actocoBye MCBO 2 3anacu. 3000B’s13aHHSI 1I0JI0 TAKMX BUTPAT, SKI
00JIIKOBYIOTH 13 3aCTOCYBaHHAM 11bOro ctannapty abo MCBO 2, Bu3HatOTh Ta OLIHIOIOTH 13 3aCTOCYBaHHSIM
MCEBO 37 3abesneuenns, ymosHi 30606 ‘S3anHs mMa YMOGHI AKMUBH.

Ilepgicna oyinka openonoeo 30008 ‘a3aHHs.

Ha naty moyaTky OpeHIH OpeHAap OWLIHIOE OpeHJHe 3000B’s3aHHS 32 TeNepillHbOK BapTiCTIO
OpeHJHMX IUIaTexKiB, He CIUIaYeHUX Ha Taky Jatry. OpeHaHi miarexi cJig AMCKOHTYBaTH,
32CTOCOBYIOYH NPUNYCTHMY CTABKY BiICOTKAa B OpPeH[i, IKILO TAKY CTABKY MOKHA JIerKO BU3HAYMTH.
SIKIIO TaKy CTABKY He MOXKHA JIeTKO BU3HAYHMTH, TO OPEHIApP 3aCTOCOBYE CHIAGKY O000AMKOBUX
3ano3uyeHny opeHoaps.

Ha maty nodaTky opeHIM OpeH[HI IIaTeXi, BKIIOUEH] B OLIHKY OPEHIHOI0 3000B’s3aHHS, CKIalaloThes 3
BKA3aHMX JlaJli IUIaTeXiB 32 IPaBO BUKOPUCTAHHS 0Aa30BOTr0 aKTHUBY MPOTATOM CTPOKY OPEHIH, SKi He OyIu
CIUTa4yeHi Ha JaTy IOYaTKy OpeHIH:

a) ¢ixcosani nrameosici (B TOMY 4YUCIi 10 CyTi (DIKCOBaHI IUIATEXKI, K ONMUCAHO B MYyHKTI b42), 3a
BUPAXyBaHHAM OyJlb-SIKX CTUMYJIIB IO OPEH/IH, IO MiAJISATal0Th OTPUMAHHIO.

0) 3MiHI OpeHOHI naameoici, SIKI 3anexarh BiJ 1HIGKCY YW CTaBKH, IIEPBICHO OIliHEHI 3
BUKOPHUCTaHHSM TaKOT'O 1HJIEKCY YW CTABKH Ha JIaTy MOYaTKy OPEHAHU (K OMMCAHO B MMYHKTI 28);

B) CyM, IO, K OUIKYEThCS, OYAYTh CIUIaYCeHI OPEHAAPEM 3a 2apaHmismu JiKeioayiiHoi apmocmi,

T) [[IHY BUKOHAHHSI MOYJIMBOCTI NMPUI0aHHS, SKIIO OpeHIap OOIPYHTOBAHO BIICBHEHUH y TOMY, 11O

BiH CKOPHMCTA€ThCS TAKOK MOXJIMBICTIO (OLIHEHY 3 YpaxyBaHHSIM YHHHUKIB, ONHCAHUX Y
nyHktax b37-b40); Ta

r) IUIaTeXi B paxyHOK ITpadiB 3a NPUNMHEHHS OPEH/M, SKIIO CTPOK OpEHIU BimoOpaxkae
peatizailito opeHAapeM MOKIUBOCTI MPUITUHEHHS OPCH/IH.

3MiHHI OpeH/IHI IUIaTexXi, IO 3aJIeKaTh BiJ| iHAEKCY ab0 CTaBKH, OMMCAHMX Yy MYHKTI 270), BKIOYAKOTh,
HaANpPUKIAJ, TUIATeXKi, MOB’sI3aHl 3 1HAEKCOM CIOXXMBYHX I[iH, IUIATEXKI, ITOB’SA3aHI 3 €TAJOHHOK CTaBKOIO
Bizcotka (Takoro sik LIBOR), abo maTtexamu, sIKi 3MIHIOFOTBCS 31 3MiHAMU PUHKOBUX OPEHIHHMX CTaBOK.

Ioganpina oninka

THooanvwa oyinka akmuegy 3 npaga KOpUCmyeaHHs

MMicas AaTH MOYATKY OpeH/IM OpPEeHAAP OLIHIOE AKTHUB 3 IPABa KOPUCTYBAHHS, 3ACTOCOBYIOYH MOJeJIb
cobiBapTocTi, OKpiM BHNAaAKIB, KOJIU BiH 3aCTOCOBYE OyAb-fIKy 3 Mojejeil OLIHKH, OMMCAHUX B
nyHkTax 34 ta 35.

MoneJib codiBapTocTi

[ITo6 3acTocyBaTH MOJIEIb COOIBAPTOCTI, OPEHAAP OLIIHIOE AKTUB 3 MPaBa KOPUCTYBAHHS 332 COOIBapTICTIO

a) 3 BUpPaxyBaHHSAM OYIb-fKOI HAKOIMYEHOI aMopTH3alii Ta OyIb-SKHMX HAKOIMWYCHHUX 30UTKIB
BHACJTIIOK 3MEHILIEHHS! KOPUCHOCTI; Ta

0) 3 KOPUTYBaHHAM Ha Oy/Ib-sKy IIEPEOLiHKY OPEHIHOr0 30008’ I3aHHS, 3a3HAUCHNM B ITyHKTI 36(B).

OpeHnpap, HapaXOBYIOUH aMOPTH3AI[I0 aKTUBY 3 IpaBa KOPHCTYBaHHS, IIOBHHEH 3aCTOCYBAaTH BHMOTH
mozo amoptusanii MCBO 16 Ocuosni 3acobu, 3 ypaxyBaHHSIM BEMOTH ITYHKTY 32.
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33
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40

SIkmio opeHna Iepenae MpaBO BIACHOCTI Ha 0a30BHil aKTHB OpPEHIAPI0 HANPHKIHII CTPOKY OpeHAN abo
SIKIIO COOIBAPTICTh AKTHBY 3 IpaBa KOPHUCTYBAaHHS BimoOpaxae Toil (akT, IO OpeHZap CKOPHCTAETHCS
MOXXIMBICTIO HOTO Npua0aTH, TO OpEHAAp Mae aMOPTH3YBATH AaKTHB 3 IIpaBa KOPHCTYBAaHHS BiX HaTH
TOYaTKy OpPEHAN 1 O KIHI CMmpOKy KOpUCHO20 eukopucmauHs 0a30BOTO aKkTHBY. B IHmIMX BHmajkax
OpeHIap Mae aMOPTH3YBATH aKTHB 3 IpaBa KOPHCTYBAaHHS 3 JAaTH MOYATKy OPEHIW JO OULTBII paHHBOI 3
JBOX TAKUX JaT: KiHEUb CHIPOKY KOPUCHO20 GUKOPUCMAMHA aKTUBY 3 IIpaBa KOPHCTYBaHHsA Ta KiHElb
CTPOKY OpEHIIN.

[1[0o0 BHM3HAYUTH, YU 3MCHINWIACH KOPUCHICTh aKTHUBY 3 TpaBa KOPUCTYBaHHs, Ta Ui OOJIKY OYAb-sSKUX
30UTKIB YHACTiJJOK 3MCHIICHHS KOPHCHOCTI, opeHmap 3actocoBye MCBO 36 3menwenns xopucrocmi
aKmueis.

Inmxi Mmoxesti ominkn

Slkmo opeHaap 3acTOCOBY€E IIOAO CBOEI IHBECTHIIMHOI HEPYXOMOCTI MOJENb CHpPaBEIIMBOI BapTOCTI,
ormucany B MCBO 40 [ngecmuyitina nepyxomicms TO BIH TaKOX 3aCTOCOBYE IO MOJIEIb CIPaBEITUBOL
BapTOCTi /10 AKTUBIB 3 IpaBa KOPUCTYBAHHS, SIKi BiJIIIOBial0Th BU3HAYEHHIO 1HBECTULINHOI HEPYXOMOCTI,
omucany B MCBO 40.

SIK110 akTHBH 3 paBa KOPHCTYBaHHS TOB’s3aHi 3 KJIACOM OCHOBHHX 3aC00iB, /10 SIKMX OpEHIap 3aCTOCOBYE
Mozenb nepeouinky, onucany B8 MCBO 16, To opennap Moxke BUOpaTH MOMUIUBICTH 3aCTOCOBYBAaTH TaKy
MOJIeNIb TIEPEOIIHKH JI0 BCIX aKTHBIB 3 IpaBa KOPUCTYBAaHHS, SIKi TOB’S3aHi 3 TAaKUM KJIACOM OCHOBHHX
3aco0iB.

Todanvwa oyinka openonozo 30608 ’s13aHHs

MMicas naTy mMoYaTKy OpeHAN OpeHAap OLiHIOE OpPeH/IHE 3000B’A3aHHS,

a) 30iIbIIyI0OYM  0aJIAHCOBY BapTIiCTh 3 MeTOW Bigo0pa3suTH MNPOUEHT 3a OpEeHJAHUM
3000B’A3AHHAM;

0) 3MEeHIYI0YH 0aJ1aHCOBY BapTicTh 3 METOIO BioOGpa3uTH 31iiicHeHi opeH/IHi nJaTe:xi; Ta

B) nepeowiHK4YM 0ajJJaHCOBY BapTicTh 3 MeETOI0 Binodpa3uTu Oyab-siki mepeouwiHku ado

monudikauii openau, BkazaHi B nyHkTi 39—46, a00 3 MeTOI0 Biqo0pa3uTH NeperjstHyTi Mo
cyti ¢ikcoBani openani nuarexi (1uB. nynkT b42).

IIpouieHTOM 32 OpeHOHMM 3000B’S3aHHSIM y KOXKHOMY IMEpio/ii MPOTITOM CTPOKY OpPEHIH € Cyma, sKa
MPOAYKYE TMOCTIHHY MEpIOAMYHY CTABKY BiJICOTKA 3a BIAMOBIJHUM 3JIMIIKOM OPEHIHOrO 3000B’S3aHHS.
Ilepionmuuna cTaBka BiJICOTKA i€ CTaBKa JUCKOHTY, ONMMCaHa B MYHKTI 26, a0o, AKIIO 1€ MOXe OyTH
3aCTOCOBAHO, — MIEPEMISIHYTA CTaBKA JMCKOHTY, ONKCaHa B MyHKTI 41, myHKTi 43 a00 myHKTI 45B).

ITicns natv moyaTKy OpeHIIM OpeHIap BU3HAE y MPUOYTKY a00 30MTKY — OKpIiM BHUIAJIKIB, KOJH 1li BUTPATH
BKJIFOYAKOTHCS B OAJIaHCOBY BApTICTh IHIIOIO aKTHBY, 3aCTOCOBYFOYHM iHII BiIMOBIJHI CTaHIAPTH, — TaKi
00WIBI CKJIQJIOBI:

a) MIPOILICHTH 32 OPCHIHUM 3000B’I3aHHIM; Ta

0) 3MiHHI OpEH/IHI IIaTeXi, He BKIIOYEHI B OIIHKY OPEHIHOro 3000B’S3aHHS y TOMY TeEpiofi, Y
SIKOMY CTajiacs OISl UM YMOBH, SIKI CIIPUUMHKIIM 3/IIHCHEHHS TaKUX TUIATEXKIB.

Ilepeoninka opeHIHOr0 3000B’A3aHHS

ITicns mati moyaTKy OpeHIM OpeHAap, 100 MEPEOI[IHUTH OpEHAHE 3000B’sI3aHHS 3 METOI BiI0OpaKCHHS
3MiH OPEHIHMX IUIATEXKiB, 3aCTOCOBYe MyHKTH 40—43. OpeHpap BH3HA€ CyMy IEPEOLIiHKA OPEHIHOTO
3000B’s13aHHS SIK KOPUT'YBaHHS aKTHBY 3 TpaBa KOpucTyBaHHs. OIHAK SKIIO OajaHCOBAa BapTICTh aKTHUBY 3
IpaBa KOPHCTYBAHHsS 3MEHIIWIACS JIO0 HYJNsA 1 BiZOyBaeThCS MOAAJbIIE 3MEHIICHHS OLIHKH OpPEHIHOrO
3000B’s13aHHS, TO OPEHIAP BU3HAE OY/Ib-SKY PEIITY CYMH NIEPEOIIHKH Y TPUOYTKY a00 30UTKY.

OpeHpap TEPEOIiHIOE OpEHAHE 3000B’S3aHHS, JUCKOHTYIOYM TIEPETJITHYTI OpEHIHI IUIaTexi 3
BUKOPHCTAHHSIM IIEPETIIIHYTOI CTABKU JUCKOHTY, SIKIIO BUKOHYETHCS OY/Ib-sIKa 3 TAKHX BOX YMOB:

a) 3MIHHBCS CTPOK OpPEH/H, K OMHCaHO y MyHKTax 20-21. OpeHnap Bu3HAUA€E NEPErITHYTI OpeHIHI
IUTaTeXi Ha OCHOBI IIEPETTITHYTOTO CTPOKY OpEeHIH; 00

0) 3MiHIJIacsl OIIHKA MOMKJIMBOCTI MPUAOAaHHS 0a30BOr0 aKTHBY OIiHEHA 3 YpaxyBaHHSIM IOJIH Ta
o0cTaBuH, SK ommcaHo y myHKTaX 20-21, y KOHTEKCTI MOXIHMBOCTI npuabanHi. OpeHmap Mae
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BU3HAYNTH MEPerNITHYTI OPEH[HI IIaTeXi 3 METOI0 BiJoOpasuTH 3MiHY CyM, IO MalOTh OyTH
CIUTa¥eHi y pa3i BUKOPUCTaHHS MOXIIMBOCTI IPHAOAHHS.

3actocoBytoun NyHKT 40, opeHIap BU3HA4a€ NEPENIAHYTY CTaBKY AUCKOHTY SIK IPUILYCTUMY CTaBKY
BIZICOTKA B OPEHI Ha PEIITY CTPOKY OPEH/H, AKIIO TAKy CTaBKy MOXKHA JIETKO BU3HAUHUTH, a00 SIK CTaBKY
JIOTaTKOBYX 3aII03MYCHb OPEHMAps Ha JaTy MEPEeONiHKH, SKIIO NMPUITYCTUMY CTaBKY BIJICOTKA B OPEHII HE
MOKHA JIETKO BU3HAUUTU.

OpeHaap MnepeoliHoe OpeHIHE 30008’ A3aHHS IJISIXOM TUCKOHTYBAHHS TIEPETITHYTHX OPESHIHUX IUIATEeXKIB,
SIKIIIO 200

a) 3MIHITUCS. CYMH, IO, SIK OYIKYeThCs, OyAyTh CIUIa4YeHi 3a TapaHTI€l0 JIKBiTaI[iHHOI BapTOCTI.
OpeHzap BH3HAYa€ INEPETrTITHYTI OPEHIHI IUIATEXKi 3 METOI0 BiOOPasHTH 3MiHY CyM, IO, SIK
OYiKYEeTHCs, OYyTh CIUIAUeHI 3a TapaHTi€lo JTiKBiTaI[iiHOI BapTOCTI;

abo

0) 3MIHWIMCS MalOyTHI OpeHIHI TIaTeXi BHACHIOK 3MiHM iHJOEKCY abo cTaBKH, fKi Oyiu
BUKOPUCTaHI Ul BU3HAYEHHS TAaKUX IUIATEXIB; B TOMY YMCIi, HAOpUKIAA, 3MiHA 3 METOO
BiJOOpa3UTH 3MiHUM PUHKOBUX OPEHJIHUX CTABOK IiCNs MEPErJIsiAy PUHKOBUX OPEHIHUX YMOB.
OpeHap MEPEOLiHIOE OpeHJHE 3000B’SI3aHHS 3 METOK BifoOpasuTU i MEPErITHYTI OpEeHAHI
IUIATEX1 JIMIIE TOJ1, KOJIU 3MIHUINCS TPOLIOBI OTOKU (TOOTO, KOJIM MOYMHAE AiITH KOPUT'YBAHHSI
OpEHIHUX IU1aTexiB). OpeHnap Mae BUSHAUUTU NEPENISHYTI OpEH/IHI [UIATeX1 IS PEIITH CTPOKY
OpEHIU Ha OCHOBI MEPErISIHYTUX JOTOBIPHUX IUIATEXIB.

3acTOCOBYIOUM IYHKT 42, OpeHAap Mae BUKOPHCTOBYBAaTH HE3MiHEHY CTaBKy NUCKOHTY, OKPIM BMIAJKY,
KOJIM 3MiHa OPEHAHUX IIaTEXKiB CTajlacs BHACHIIOK 3MiHHU IJIaBalOYMX CTABOK BiJJCOTKA. Y TaKUX BUIMAAKAX
OpeHJlap Ma€ 3aCTOCOBYBATHU NEPEINIIHYTY CTaBKY IMCKOHTY, Ka BioOpa)kae 3MiHU CTaBKH BiJCOTKA.

Mooudgbixayii openou

Openpap o6mikoBye MoauDiKaiito OpeHIH K OKPEMY OPEH/Y, SKIIO BUKOHYIOThCS OOMIIBI TaKi YMOBH:

a) Moau(ikauis po3muproe cdepy Aii OpeHIU, JOAA0YHM IMPABO HA BUKOPHUCTAHHS OJHOTO abo
O1IBIIIOl KITBKOCTI 0a30BHX aKTHBIB; Ta

0) KOMITEHCAIlisl 32 OPEH]IY 3pOCTaE Ha CyMY, 3iCTaBHY 3 OKPEMO B3STOIO I[IHOK PO3IIMPEHHs chepu
Ji1 OpeHM, Ta BIAMOBITHIUMH KOPUTYBaHHSIMH TAKOI OKPEMO B3STOI I[iHH 3 METOK BiJI0OpaXKEHHS
00CTaBHH KOHKPETHOT'O I0TOBODY.

CrocoBHO Moaudikalii OpeH/H, sika He OOJIIKOBYEThCS SIK OKpEeMa OpEHAA, Ha Oamy HAOPAHHA YUHHOCMI
Moougikayieio operou opeHuap

a) po3noniisie KOMIICHCAIli10, 3a3Ha4eHy Y MOIM(iKOBAaHOMY JIOTOBOPY, 3aCTOCOBYIOUM MyHKTH 13—
16;

0) BHM3HA4a€e CTPOK OpEeHAH MO(iKOBaHOI OPEH/IH, 3aCTOCOBYIOUYH MMyHKTH 18—19; Ta

B) MIEPEOLIIHIOE OpEH/IHE 3000B’A3aHHSI IUIIXOM JIMCKOHTYBAHHS MEPETITHYTUX OPEHIHUX TUIATEKIB

3a JOMOMOIOF0 MEPErJISIHYTOl CTAaBKH AUCKOHTY. IleperssiHyTa cTaBKa IMCKOHTY BU3HAYAETHCS SIK
MPUITYCTHMA CTaBKa BiJCOTKA B OPCHI, UL PELITH CTPOKY OPEHIH, SIKIIO TaKy CTAaBKY JIETKO
BU3HAYUTH, a00, SK CTAaBKAa MOAATKOBHX 3all03MYCHb OPCHAApS Ha HaTy HAOpaHHS YMHHOCTI
MOTU]IKAI€0 OpPEHIHU, SKIIO NPUIYCTHMY CTaBKY BIJICOTKA B OpEHIi, HE MOXHA JIETKO
BU3HAYUTH.

CrocoBHO MoauGikallii OpeH/IH, sika He 00JIIKOBYEThCSI IK OKpeMa OpeH/Ia, OpeHAap O0JIIKOBYE MEPEOIIIHKY
OPEHIHOTO 3000B’I3aHHSI IILIIXOM:

a) 3MEHIIICHHS 0aJaHCOBOI BAPTOCTI aKTHUBY 3 MpaBa KOPUCTYBAHHS JUIs BiJIOOpa)KCHHS YaCTKOBOTO
a00 TOBHOTO MPUIIMHEHHS OPEHAN 1 MoaudiKaiiid opeH H, sKi 3MEHIIYIOTh cepy aii opeHau.
Openpap BU3HAE y NpuOYTKy a00 30MTKY Oynab-sikuii mpuOyToKk abo 30MTOK, MOB'S3aHUN 3
YAaCTKOBHM 200 [TOBHUM HNPHITMHEHHSM TaKOl OPEHIH.

0) 3/IIHCHEHHS BIiJMOBIJHOrO KOPWUTYBaHHS AaKTHBY 3 TMpaBa KOPUCTYBaHHS IS BCIX I1HIIUX
MoUdiKallii OpeHIH.

Openzap MOXke 3aCTOCYBAaTH NpPaKTUYHHI HpHitoM y (opmi pilliecHHS HE HPOBOAUTHU OILIHKY TOTO, UM €
MIOCTYTIKa 3 OPEHAM, IO BiAMIOBiZa€ YMOBaM, HaBeACHUM Y NMyHKTi 466, Moaudikamiero openau. Openaap,
0 HpHiiMae Take pilleHHS, OOMIKOBYye Oymb-sIKy 3MiHY OpPEHIHMX IUIATEXIB, 3yMOBIICHY IOCTYIKOKO 3
OpeHIH, B TOI caMuif crocib, y sikuif BiH 001iKOBYBaB OH 3MiHY i3 3acTocyBaHHAM Iboro CTaHAapTy, IKOH
3a3HaueHa 3MiHa He SBJsUIa o000 MonudiKamii OpeH IH.
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[pakTH4HWA puiioM, onMcaHuil y MyHKTI 46A, 3aCTOCOBYETHCS JIMIIE JIO MTOCTYIIOK 3 OPEH/IH, IO MAIOTh
Micre sk Oe3nocepeHiil Haciok mauaemii «covid-19», i uie B pa3i JIOTpHUMaHHS BCiX HABENCHUX Jai

YMOB:

a) 3MiHH OPEHHUX IUIATEXIB MPU3BOAATH JI0O MEPErIsIy KOMIISH AT 32 OPEH/Y, 10 B OCHOBHOMY
€ TAaKOIO CaMOI0, 110 1 KOMITEHCAIIisl 32 OpEeHTy Oe3MoCepeTHbO HATIePEIO/IHI 3MiHH, 200 MEHIIIOK0
3a Hei;

0) Oymb-sika 3MiHa OpPCHAHHMX IUIATS)KIB BIUIMBAE JIMIIEC HA TUIATEXKI, IO MEPBICHO HAIEKAIH IO

cwiat 30 yepBHs 2021 poky abo painie (HAmpHUKIaJ, MOCTYIKa 3 OPSHAM BiNNOBiIATUME i
YMOBI, SKIIO BOHAa 3YMOBIIOE 3MEHIICHHS OpeHAHHX IuaTexiB no 30 wepBHa 2021 poky abo
paHiIe Ta 30UTBIIYe OpeHIHI aTexi 3a mepiox mics 30 wepsrs 2021 poky); Ta

B) CYTTEBUX 3MiH B IHIINX YyMOBAX OPEHIH HE BiTOYBAETHCA.

INopanusa

Openpap abo nonae y 3BiTi npo (HiHaHCOBHIA cTaH, a00 PO3KpPHUBAE y MPUMITKAX

a) aKTHUBU 3 IIpaBa KOPHCTYBAHHS OKPEMO BiJ 1HIIMX aKTHUBIB. SIKIIO OpeHJap HE IOJA€ aKTHBHU 3
IpaBa KOPUCTYBAHHs OKPEMO Y 3BiTi IIpo (hiHAHCOBUI CTaH, TO BiH

0] BKJIIOYa€ aKTHUBU 3 IpaBa KOPUCTYBaHHS y TOH CaMHUH PSAJIOK, y SKOMY BiJIOBiJIHI
0a30B1 aKTUBU NOJABAIUCS O, IKOM BOHU OyJIM BJIACHICTIO OpeHaaps; Ta

(i) po3kpuBae iHdopmaliio Ipo Te, y [Ki PsAKU 3BiTY Npo (iHAHCOBHUI CTaH BKIIIOYEHI
TaKi akTHBH 3 NIPaBa KOPUCTYBAHHS.

0) OpeH/IHEe 3000B’sI3aHHS OKPEMO Bij iHIIMX 3000B’s3aHb. SIKIIO OpeHIap HE IOJa€ OpEHIHE
3000B’s3aHHSI OKPEMO Y 3BiTi PO iHAHCOBUI CTaH, TO BiH PO3KpHUBAE iH(OPMALIiIO TIPO Te, Y SAKi
psAKY 3BITY Mpo (piHAHCOBUI CTaH BKIIOYEHI Taki 3000B’3aHHS.

Bumorn nyHkty 47(a) HE 3aCTOCOBYIOTHCS /O AaKTHBIB 3 TIpaBa KOPUCTYBAaHHS, SIKi BiJIIOBITArOTh
BU3HAYCHHIO IHBECTHUIIIHHOI HEPYXOMOCTI Ta BigoOpakaloThbCs B 3BITI Npo (iHAHCOBUU CTaH SK
IHBECTHIIIi{HA HEPYXOMICTb.

VY 3BiTi npo npuOyTKK Ta 30MTKM Ta IHIIMKA CYKYIHHUH JOXiJl OpPEHAAp Ma€ MOAATH MPOLCHTHI BUTPATH 3a
3000B’s3aHHSIM 3 OPEHAM OKPEMO BiJ| aMOPTU3alliHHMUX BiJipaXyBaHb 3a aKTHB 3 IpaBa KOPUCTYBaHH:.
IIporuieHTHI BUTpaTH 3a OPEHIHUM 3000B’S3aHHSAM — 1I¢ KOMIIOHEHT ()iHAHCOBUX BHUTpAT, 5IKi MYHKT 820)
MCEO 1 [looanus ¢hinancosoi 36imHocmi BUMarae mogaBaTd OKpPEMO Y 3BITI PO MPUOYTKU Ta 30UTKH Ta
IHIINT CYKYITHHUN TOXi.

Y 3BiTi PO pyX IrPOILIOBUX KOIITIB OPEHIAP BiHOCHTH:

a) TPOIIOBI IJIATEXiI B PaxXyHOK OCHOBHOI YaCTKH OPEHIHOro 3000B’s3aHHS — A0 (hiHAHCOBOL
TISUTBHOCTI;
0) TPOILIOBI TIATEXI B PaXyHOK MPOIIEHTHOI YaCTKU 32 OPEHIHUM 3000B’S3aHHSIM — 3aCTOCOBYHOYH

Bumoru MCBO 7 36im npo pyx epouiogux kowimis mono CIla4eHuX MPOIEHTIB-; Ta

B) KOPOTKOCTPOKOBI OpPEH/IHI IJIATEXI, IIATEXKi 3 OPEHIM MAJIOLIHHUX aKTHUBIB Ta 3MiHHI OpEHHI
IJIaTEeXi, HE BKJIFOUEHI B OLIIHKY OPEHIHOr0 3000B’13aHHSI, — /IO OIEPaIiiiHOT JisUTbHOCTI.

Po3kputra indopmamii

Meta po3kputrrsa indopmaunii moasrae y Tomy, mod iHdopmanisi, po3KpUTa OpeHAAPAMH Y
npuMiTKax, pa3oM 3 ingopmaiieio, HaBeeHOI0 Yy 3BiTi po (inaHcoBUM cTaH, 3BiTi Npo NpudyTKU Ta
30MTKHM Ta 3BiTi MPo pyX rpolIoBMX KOLITIB, HaJlaBaJIa KOpUCTyBa4YaM (piHaHCOBOI 3BITHOCTI MiACTaBY
JJIs1 OHIHKHM BIUIUBY OpeHAU Ha (iHaHcoBMii cTaH, (piHAHCOBI pe3yabTaTH JisJILHOCTI Ta IpoIIOBi
MOTOKHU opeHaaps. B nmynkrax 52—60 BukjiajeHi BUMOTHY 11010 TOTO, SIK IOCATTH Ii€l MeTH.

Openpap po3kpuBae iHPOPMAIIIIO PO CBOK OpPEHIY, y SKiii BiH € OpeHAapeM, B OJHIM MPHUMITII abo
OKpEMOMY po3iJi cBO€i (iHaHcoBoi 3BITHOCTI. OHAK OpeHIApEBi HE TOTPIOHO MyOOBAaTH iHGOPMAILIiO,
sKa BXKe MofaHa JeiHne y (piHaHCOBii 3BITHOCTI, 32 yMOBH, IO Taka iH(opMamis BKIIOYEHA MIUISXOM
MOCHJIAHHSM B ITI0 ONHY NPUMITKY Y OKPEMUH PO3MiN, TIPUCBIICHUI OpEHIi.

Opennap po3kpuBae iHGopMamito mpo Taki CyMH 3a 3BITHHII Hepiox:

a) aMOpTH3alliiHi BiapaxyBaHHs MO0 AKTHBIB 3 TIpaBa KOPHCTYBaHHS 3a KJIacoM 0a30BOT0O aKTHBY;
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0) IIPOIICHTHI BUTPATH 32 3000B’I3aHHSAMH 3 OPEH/IH;

B) BUTPATH, IIOB’S3aHI 3 KOPOTKOCTPOKOBOIO OPEHJOI0, SIKi OOJNIKOBYIOTBCS 13 3aCTOCYBAaHHSAM
IIyHKTY 6. Y IIi BUTpaTH He MOTPiOHO BKIIOYATH y BUTPATH, IOB’S3aHi 3 OPEHIOI0 31 CTPOKOM
OPEHIIN OJTUH MicSIb a00 MEHIIIE;

r) BUTPATH, IIOB’s3aHI 3 OPCHAOI0 MAJIOLIHHUX AaKTHBIB, IO OOJIKOBYETHCS i3 3aCTOCYBAHHSIM
myHKTY 6. I{i BHTpaTé He BKJIIOYAIOTH B BHUTpATH, IOB’S3aHI 3 KOPOTKOCTPOKOBOIO OPEHIOO
MaJIOiHHUX aKTHBIB, BKJIIOYCHI Y MyHKT 53(B);

I) BUTPATH, [1OB’s13aHi 31 3SMiHHUMH OPECHIHUMH IUIATSKaMH, HE BKITIOYCHUMH B OIIIHKY 3000B’s3aHb
3 OpeHY;

1) JIOXiJT BiZl CyOOpEHIH aKTHBIB 3 ITpaBa KOPUCTYBAaHHS;

e) 3arajbHUM 00CAT BIITOKY I'POIIOBUX KOLITIB 32 OPEHAY;

€) HaJIXO/DKEHHS aKTHBIB 3 IIpaBa KOPUCTYBAHHS;

x) puOyTKU a00 30MTKY, 1110 BUHUKAIOTh BHACIIJIOK OIepaliid 3 IpoJaxKy Ta 3BOPOTHOI OpeH[H; Ta

3) 0ajaHCOBY BapTICThb AKTUBIB 3 IpaBa KOPUCTYBaHHA Ha KiHElL(b 3BITHOIO IEpiofly 3a KJIACOM

6a30BOro aKTUBY.

Opennap po3kpuBae iH(pOpMaIlito, MepeiueHy B MyHKTI 53, y TaOnuuHii Gopmi, OKpiM BHIAJKIB, KOJIU
iHmmMi gopmat € popedHimuM. PO3KpuTi cymMHM NMOBHMHHI BKJIIOYATH BUTpPAaTH, SIKI OpEHIAp BKIIOYUB Y
0ayaHCOBY BapTICTh 1HIIOrO aKTUBY NPOTATOM 3BITHOTO Iepioay.

OpeHzap pO3KpUBAa€ BEIMUYMHY CBOiX 3000B’S3aHb 3 OPEHAU 32 KOPOTKOCTPOKOBOIO OPEHION0, IO
OOJIIKOBYETBHCS 13 3aCTOCYBAHHIM IYHKTY 6, SKIIO MOPT(Eab KOPOTKOCTPOKOBOI OPEHIH, IIOAO SIKOI BiH
y3s51B 3000B’s13aHHSI, HA KiHEllb 3BITHOTO NIePioAy, Bipi3HAETHCS B MopTdens KOpOTKOCTPOKOBOI OPEHIH, 3
SIKOIO TI0B’13aH1 BUTPATU HA KOPOTKOCTPOKOBY OPEHIY, PO3KPUTI i3 3aCTOCYBaHHAM ITYHKTY 53B).

SIKIIO aKTHBH 3 MpaBa KOPUCTYBAHHS BiMOBIAAI0Th BU3HAYCHHIO iIHBECTUIIIHHOI HEPYXOMOCTI, TO OpeHaap
3aCTOCOBYE BUMOTM IIOJAO PO3KpUTTS iHQopmanii, Bukianeni B MCBO 40. YV takoMmy BUNamky Bif
OpEHIapsi HE BUMAaraeThCs PO3KpHBATH iH(GOpMAIlil0, SKOi BUMAarae MmyHKT 53a), a) €) abo 3) Ans Takux
AKTHBIB 3 TIpaBa KOPUCTYBAHHSI.

SIkIo opeHgap OIHIOE aKTHBHU 3 MpaBa KOPUCTYBaHHA 3a MEPEOLiHEHUMHU cyMaMmH, 3acrocoBytoun MCBO
16, TO MO0 LIMX aKTHBIB 3 MpaBa KOPUCTYBAHHS BiH PO3KpUBAE iH(POPMAIiO, SIKOI BUMarae myHKT 77
MCEO 16.

Openyiap po3KpUBa€E aHaji3 CTPOKIB MoraiieHHs 3000B’43aHb 3 OPEHIM, 3aCTOCOBYIOYM MyHKTH 39 Ta B11
MC®3 7 Dinancosi incmpymenmu: po3xpumms ingopmayii, OKpeMO BiJ| aHai3y CTPOKIB MOTaIICHHS
IHIIKX (P IHAHCOBUX IHCTPYMEHTIB.

Oxpim iHdopMaIlii, pO3KpUTTS KO BUMAraroTh MyHKTH 53—58, opeHaap po3KpHUBa€ MOAATKOBY KUIbKICHY i
SKICHY 1HQOpMALIl0O MPO CBOK OpPEHIHY isJIbHICTh, HEOOXiNHY JUIS JIOCSTHEHHS METH pPO3KPHUTTS
iHpopmalii, BukiIaneHoi B nmyHKTi 51 (sk omucano B myHKTi b48). Lls momatkoBa iHdopMallis BKIIOUAE,
30KpeMa, iH(hopMallito, siKka JI0NoMarae KopucryBayaM (iHaHCOBOT 3BITHOCTI OL[IHUTH:

a) TIPUPOAY OPEHAHOI JisUTLHOCTI OpeHIapS;

0) MaHOyTHI# BiATIK TPOIIOBHX KOIITIB, SKi MOTEHIIIHHO MOXKYTh BHHUKHYTH 1 sIKi HE BiIOOpaKeHi B
OLIIHIII OpeHIHUX 3000B’s13aHb. L{e BKIIIOUaE PU3HK, 110 BUHUKAE BHACIIIOK

(i) 3MIHHAX OPEHIHMX IUTaTeXiB (SKi omucani B myHKTi 549);

(i) MOXKJIMBOCTEH TPHUNUHEHHS OPCHAW Ta MOMKJIMBOCTEH IPOMOBKEHHS OpeHIM (sIKi
omucadi B myHKTi b50);

(iii) rapaHTiii JIikBifariitHoi BapTocTi (sxi ommcani B myHkTi B51); Ta

(iv) OpEHJIH, sKa 1€ He po3Iodaacs, aje Moo KOl OpeHaap B3sB Ha cebe 30008’ I3aHHS.
B) oOMexeHHs: 200 YMOBH, HAKJIaJICHI OPEHIIOI0; Ta
T) orepallii 3 MpoJaxKy Ta 3BOPOTHOI OpeH M (sIKi onucaHi B myHKT1 b52).

Openpap, skuii 00JIIKOBYE KOPOTKOCTPOKOBY OpEHAY a00 OpEHy MAaJOIIHHUX aKTHBIB, 3aCTOCOBYIOUU
IIYHKT 6, po3KpuBae el (axr.

SIKIo opeHmap 3acTOCOBYE IMPAKTUYHMH MPUHOM, ONMHCaHWil y IyHKTI 46A, OpeHIap pPO3KPUBAE TaKy
indopmamito:

a) 10 BiH 3aCTOCYBaB MPaKTHYHWI MPUIOM IO BCIX TOCTYIOK 3 OPEHIH, SIKi BiIIOBINAIOTH yMOBaM
myHKTY 46b6, a00, SKIIO HOro 3acTOCOBAHO HE IO BCIX TAKUX MOCTYIIOK 3 OPEHJAH, TO iH(POpMAIII0 Tpo

o ®oug MCD3



XapakTep JIOTOBOPIB, JI0 IKMX BiH 3aCTOCYBAB IPAKTHIHUH MTPUITOM (IUB. IIyHKT 2); Ta

0) CyMy, BH3HaHy B HpHOYTKy a0o 30MTKy 3a 3BITHHII mepion i3 BimoOpakeHHSIM 3MiH OpPEHIHHX
IUTaTeXIB, 3YMOBJIECHMX MOCTYNKAMH 3 OpEHIH, HO SKHX OpEHAAp 3aCTOCYBAaB INPAKTUYHMII IPHIOM,
ONMCAaHUH y MyHKTI 46A.

Openaonasenb

61

62

63

64

65

66

Kaacudikauis openan (mynkru b53-b58)

OpenaoagaBenp KJIacu@ikye KoxKHY 3i CBOIX opeHA a00 K onepauiiiny opeHdy, ado AK pinancosy
openoy.

Openpa kiaacupikyerbes: sik GpiHAHCOBA OpeHJa, SAKIO BOHA IepeJac B OCHOBHOMY BCi PM3HKH Ta
BUT'0/H, MOB’SI3aHi 3 MPaBOM BJIACHOCTi Ha 0a30Buii akTuB. OpeHaa kiacudikyeTses K onepamniiina
OpeHja, SIKIIO BOHA He Tepedac B OCHOBHOMY BCi PH3MKH Ta BUTOIW IIOJ0 MpaBa BJIACHOCTI Ha
0a30BMii aKTHB.

Uu € opeHza (GiHaHCOBOIO, YU ONEPALIHOI0 OPEH[IOK, 3aJIeXKUTh BiJl CYTHOCTI omepalii, a He Bix GpopMu
norosopy. Jlani HaBeneHO NMPUKIAAN CUTYaliH, sKi, KOXKHUM okpeMo abo y koMOiHalil, sk IpaBUIIO, BELYyTh
10 Kinacudikarii opeHu ,iK GiHaHCOBOI OPCHIM:

a) OpEHJIa Mepeiae OpeHAapEBi MPaBo BIACHOCTI Ha 0a30BUil aKTUB, HANIPUKIHIN CTPOKY OPECHIH;

0) OpeHJap Ma€ MOXJMBICTb Npuabdatu 0a30BUH aKTHB 3a LIHOIO, IO, SIK OYIKYeThCs, Oyzae
JOCTaTHBO HIDKYOIO 32 CHpaeeonusy eapmicmb Ha JIaTy, KOIMM MOMJIUBICTb MOXe OyTu
peaitizoBaHo, 11100 iCHyBaJia OOTpYHTOBaHA BIIEBHEHICTh HA Oamy no4amky Oii OpeHOu B TOMY, 1110
MOXIIUBICTB Oyjie pealli3oBaHo;

B) CTPOK OPEHM CTAHOBHUTH OUIBIIY YACTHHY CHIPOKY eKOHOMIuUHOI ekcniyamayii 6a30BOr0 aKTHBY
HAaBITh SKIIO PABO BIACHOCTI HE MEPEAAETHCS;

T) Ha JIaTy MOYaTKy Jii OpeHAM TEeMepilllHs BapTICTh OPEHAHUX IUIATEXKIB JOPIBHIOE TIPUHAKWMHI B
OCHOBHOMY BCili CIIpaBeIMBil BapTOCTI 6a30BOr0 akKTUBY Ta

r) 0a30BUMIl aKTMB Ma€ TaKWil CrHeliani30BaHW XapakTep, WLI0 TUIBKH OpeHIap Moxe
BHKOPUCTOBYBATH HOT0, HE 3IMCHIOIOYHM 3HAYHUX MOAM(DIKALIIH.

O3Haku cuTyalii, siki okpeMo abo B KOMOIHAIlil TaKoX BeAyTh A0 Kiacudikaiii opeHau sik (iHaHCOBOT
OpCHIH:

a) SIKIIIO OpPEHJAap MOXKE aHYJIOBATH JOTOBIp MPO OpeHAy, 30MTKA OpEHAOMAAaBLs, INOB’s3aHI 3
aHYJIIOBAaHHSM, HECE OpCHIAP;

0) npuOyTKH ab0 30MTKM BiJ KOJMBAHHS CIPaBEUIMBOI BapTOCTI 3aJMIIKY IPHUIAJAIOTh Ha
opeHaaps (Harmpukiaa, y GopMi 3HIKKHA OPEHIHOI TUIATH, sIKa TIOPIBHIOE OLTBIIOCTI HAJXO/KEHb
BiJI IPOJAXKy HAITPUKIHIII OPCHM); Ta

B) OpeHJap Ma€ MOXKJIMBICTh NPOIOBXKHUTH OPEHIY Ha JOJATKOBHH IEpioJ 3a OpEeHAHY IUIaTy,
3HAYHO HW)KYY BiJl PUHKOBOI OPEHIHOI IIJIaTH.

IMpuknaau Ta 03HaKM B MyHKTax 63—64 He 3aBXKIU € BUPIIATLHUMH. SIKIO, BUXOISYM 3 IHIIMX O3HAK,
SICHO, 1110 OpEH/Ia HE Mepe/iac€ B OCHOBHOMY BCIX PH3HKIB Ta BUTI]I IIO/I0 NIPaBa BIACHOCTI Ha 0a30BUI aKTHB
TO OpeHay Ki1acudpikylTh sSK omepauiiiHy opeHny. Hampukianm, e Moxe BigOyBaTHCs, SKIIO TPaBO
BJIACHOCTI Ha 0a30BWI aKTHB IEPENAEThCS HANPHKIHIII OPEHIW 3a 3MIHHY IUJIaTy, IO JOPiBHIOE HOro
CIpaBeUIMBIN BapTOCTI HA TOHM Yac, ab0 SAKIO € 3MIHHI OPEHITHI TUIATEXKI, BHACIIIOK YO0 OpEHI0/IaBelb B
OCHOBHOMY HE TIepe/Ia€ BCIX PU3HKIB Ta BHTI]I.

Knacudikaitito opeHu 30iHCHIOIOTh Ha ATy MMOYATKY Jii OPeHIU; TIOBTOPHA OIIIHKA 3/1iHCHIOETHCS JIUIIEC Y
pa3i moaudikamii opeHaH. 3MIHM OLIHOK (HAMPUKIIAJA, 3MiHH OI[IHOK CTPOKY €KOHOMIYHOT'O €KCILTyaTarlii
a0o JiKBigaiiHOI BapTOoCTi 6a30BOr0 aKTUBY) 200 3MiHM 0OCTaBHH (HANIPUKIIA]l, HCBUKOHAHHS 3000B’ 13aHb
OpeHIapeM) He BEAYTh IO HOBOI Kiacu(ikallii OpeHIM 3 METOK OOJIIKY.

o ®oug MCD3 9

MC®3 16



MC®3 16

67

68

69

70

71

72

10

®dinaHcoBa opeHa

Busnannga Ta omiHKa

Ha paty moyarky opeHau OpeHA0JaBelb BU3HAE€ AKTHBM, YTPUMYBaHi 3a ¢iHaHCOBOIO OpeHAO0I0, Y
cBOEMY 3BiTi npo ¢inaHcoBMil cTaH Ta noaae ix sik AediTopchbky 3a00proBaHicTh 3a cyMoOl0, 110
JIOPIBHIOE yucmiil ineecmuyii 6 opeHoy.

Ilepsicue suznanns

[I[00 OIIHUTH YUCTY iHBECTHIIIO B OPEHIY, OPEHIOAABEIlb 3aCTOCOBYE MPUIYCTUMY CTaBKY BiJICOTKa B
opeHzi. Y BUIAIKy cyOOpEHIH, SIKIO MPUITYCTHMY CTaBKY BiZICOTKA B CyOOpEHIi, HEMOXKJIMBO BHU3HAYUTH,
TO JIsl OIIHKM YMCTOI IHBECTHIIi B CyOOpEHIy MPOMIKHHUIA OpEH0AaBellb MOXE CKOPUCTATHCS CTABKOIO
JIICKOHTY JUTS TOJIOBHOI OPEHIIU (CKOPHUTOBAHOI 3 YpaxXyBaHHSIM OY/Ib-SIKMX MEPBICHUX HETPSIMHUX BHUTPAT,
0B’ SI3aHUX 3 CYOOPEHI010).

IlepBicHi npsiMi BUTpaTH, OKPIM THX, SIKI IIOHECEHI OpPEHAOIABLEM - BHUPOOHHKOM ab0 OpeHI0[aBLEM-
JUJIEPOM BKIIIOYAIOTHCA /10 IEPBICHOI OLIHKU YUCTOI 1HBECTHUIIl Ta 3MEHIIYIOTh CyMYy JJOXOJY, BU3HAHOI'O
3a cTpok opeHau. [IpunycTrMa cTaBka BiJICOTKa B OPEH/Ii, BU3HAYAETHCS TAKUM YHHOM, IIIO MEPBICHI MpsAMi
BUTPATH BKJIIOYAIOTHCA aBTOMATUYHO Y YMCTY IHBECTUIIIIO B OpPEHY; IX HE MOTPiOHO J0aBaTH OKPEMO.

IlepBicHa oliHKa OpPeHAHUX IVIATEXKIB, BKIIOYEHHUX B YMCTY iHBECTHLIIO B OPEHIY

Ha maty no4aTky opeHIu OpeHIHi IIaTexi, BKJIIOYEH] B OLIHKY YUCTOi iHBECTHUII] B OpEH[y, BKIIOUAIOTh
MepeiveHi Jami IUIaTeXi 3a MPaBO BUKOPHCTAHHA Oa30BUM aKTUBOM IIPOTSITOM CTPOKY OpEHIH, He
OTpPHUMaHi Ha JaTy MOYaTKy OpEHMN:

a) (hbikcoBaHi miarexi (B TOMy 4YucHi 1o cyTi (IKCOBaHI IJIaTeXi, sIK OMUCAHO B MyHKTI b42), 3a
BUPaXyBaHHAM OyJib-SIKMX CTUMYJIIB JI0O OPEH/IH, IO MiJJIATal0Th CILJIaTi;

0) 3MiHHI OpEHIHI IUIATeXi, IO 3alexaTh BiA 1HAEKCY abo CTaBKH, IEPBICHO OIliHEHI 3
BHKOPHCTAHH;IM TAaKOT'0 iHACKCY a0 CTaBKH Ha ATy [MOYaTKY OPCHIIH;

B) Oynb-sKi rapaHTii JIKBiZalidHOT BapTOCTi, HalaHI OPEHIOJABICBI OpPEHIAPEM, CTOPOHOIO,
OB’ 13aHOIO 3 OPEeHIapeM, a00 TPETHOK CTOPOHOIO, HE TOB’3aHOK 3 OPEHI0/IABIIEM, 1 3/IaTHOIO 3
(hiHaHCOBOT TOUKH 30py MOTacUTH 3000B’SI3aHHS 3@ TapaHTIEIO;

T) LiHYy peaizaiii MOXKIIMBOCTI MPUAOAHHS, SKIIO OpEeHIap OOIPYHTOBAHO BIICBHEHHH y TOMY, IO
BiH peati3ye TaKy MOXKIIUBICTB (OI[IHEHY 3 ypaxyBaHHSIM YMHHHUKIB, ONKCAaHUX Y yHKTI B37); Ta

r) IUIaTeXi B PaxyHOK IITpadiB 3a MPUITUHEHHS TEPMiHY Jii OpPEHIH, SKIIO0 YMOBH OpEHIU
repeadayvaroTh peaizallilo MOKIMBOCTI PUITMHEHHS OPEHIN OPEHIapEM.

Openaogasui - BUPOOHUKH 2060 OpeHI0IaBLi - TUJIepH

Ha naty modaTKy OpeHIM OpPCHAOIABElb - BUPOOHHK ab0 OpEHIOAABElb - AMICD LIOAO KOXKHOI CBOET
(hiHaHCOBOT OpEeHAM BH3HAE TaKy iH(OpMAaIlitO:

a) JOXiJl, SKAW € CHOpaBeIJIMBOI0 BapTICTIO 0a30BOr0 aKkTUBY ab0 SKIIO BOHA MEHIIA,
TEMEpIlIHO  BAPTICTIO  OPEHOHMX  IUIATEXKIB, 10 HAPAXOBYIOThCS  OPCHOJABIIO,
JIMCKOHTOBAHOIO 332 PHHKOBOIO CTABKOIO BiZICOTKA;

0) co0IBapTICTh TPOJAXKy, sika € coOiBapTICTIO abo 0alaHCOBOKO BApTICTIO (SKIIO BOHHU Pi3HI)
0a30BOr0 aKTHBY MIHYC TETICPILIIHS BAPTICTh HE2APAHMOBAHOL NIKGIOAYIHOT 6apmocmi; Ta

B) puOyTOK 200 30MTOK BiJ MPOAAXKY (KU € PI3HUIICIO MK JIOXOJIOM Ta COOIBApPTICTIO TIPOJIAKY)
BINMOBIZHO 1O HOro MONITHKH Oe3MocepeHiX MpOoJaxiB, O SKUX 3acTocoByeThcss MC®D3
15.0pennonaBels - BUpOOHUK ab0 OpPEeHIO0JaBellb - UIIEpP BH3HAE MPUOYTOK ab0 30MTOK Bif
Mpoaxy 3a (hiHAHCOBOIO OPEHJIOI HA JIATy MOYATKY OPEHIH, HE3aJEeKHO BiJl TOTO, YM TMepeiae
opeHzoaBelb 0a30BHil aKTHUB, K orrcano B MCO3 15.

Bupobuuky abo auiepn 9acTo MPOMOHYIOTH KITiEHTaM BHOIp: a00 mpuadaT akTUB ab0 OpeHIyBaTH HOTO.
dinaHCOBa OpeH/a aKTHBY OPEHIOJABIEM - BUPOOHHMKOM ab0 OpEHAOJaBLIEM -IHJIEPOM MPU3BOIAUTDH 10
npuOyTKy abo 30HMTKY, €KBiBaJEHTHOMY NPHOYTKY ab0 30MTKY BHACIINOK Oe3rmocepelHbOro MpoJaxy
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0a30BOr0 aKTHBY 3a 3BHYAWHMMH IiHAMH IPOAAXy, IIO BiZOOpaXkaroTh OyIb-sKi NMPUHHATHI 3HIKKA
BHACJIITOK 3HAYHOT'O 00CSTY a00 TOPTOBEIBbHI 3HIKKH.

OpenyomaBni - BHPOOHHWKM a00 OPEHJIOMAaBHi - AWICPH IHOAI JUIA 3aJydeHHS KIIEHTIB NPH3HAYAIOTh
IITYy9HO 3aHIKEHI CTaBKU BiNCOTKA. 3aCTOCYBaHHS TaKWX CTaBOK BiJICOTKa HPH3BENO O MO BHU3HAHHS
OPEHIONABIEM HAJMIPHOI YacTKy 3arajbHOTO NMPHOYTKY BiJ orepanii Ha JaTy MOYaTKy OpeHmu. SKmio
NIPU3HAYAIOTECS [ITYYHO 3aHIDKEHI CTaBKM BIJCOTKA, TO OPEHIOAABEIb- BUPOOHUK ab0 OpEHIONaBelb -
JHIep oOMeXye NMPHOYTOK BilJl MPOJaXKy TaKUM, SKHMH OyB OM 3a yMOBHM HapaxXyBaHHS PHHKOBOI CTaBKH
BiZICOTKa.

OpeHnonasels - BHPOOHUK a00 OpEeHI0/aBelb - IIep BU3HAE BUTPATH, IOHECEH] Y 3B’ 3Ky 3 OTPHMaHHIM
(iHAaHCOBOI OpEeHAM, Ha JaTy IOYaTKy OPEHAW, OCKUIBKM BOHH IIOB’SI3aHI INEPEBaKHO 3 OTPHMAaHHIM
npUOYTKY Bl MpoAaxy BUPOOHHKOM 4H JiiiepoM. BurpaTu, moHeceHi opeHIonaBIeM- BUPOOHUKOM abo
OPCHIONABIEM- JIJICPOM Y 3B’sI3Ky 3 YKJIaJaHHAM (DiHAHCOBOI OPEHIH, BHKIIOYAIOTHCS 3 BH3HAUYCHHS
MEPBICHUX MPSAMUX BHTPAT 1, OTKE, BUKIFOYAIOTHCS 3 YUCTOI IHBECTHUIIT B OPCHIY.

Tlooanvia oyinxa

OpenpogaBens BH3HA€ (iHAHCOBMIA MOXil NPOTAroM CTPOKY OpeHAM Ha OCHOBI Mojeli, sika
BifioOpazkae crany nmepionM4Hy cTaBKy NpUOYTKOBOCTI Ha YMCTi iHBeCTHIIIi OpeH/1I01aBIs B OPEHY.

MerTtoro opeHIoaBIsl € po3noin (HiHAHCOBOTO JOXOAY IMPOTSITOM CTPOKY OPEHIM Ha CUCTEMaTH4HIH Ta
pauioHanbHIi OcHOBI. J[is 3MEHIIEHHsS 1 OCHOBHOI CyMHU 0Opry, i HesapobieHozo (inaHcos020 00X00y
OpCHIOAABEUb BiJIHIMAE OpPEHIHI IUIATEeXi, SKi BIIHOCATHCSA J0 OONIKOBOTO MeEpiony, Bill 8an08ux
iHeecmuyitl @ OpeHOy.

Jo umcroi iHBecTULii B OpeHAY OpPEHIOAABEellb 3aCTOCOBYE BHUMOTH IIONO NPUINHMHEHHS BU3HAHHS Ta
3MEHIIEHHS KopHucHOCTi, BukimageHi B MC®3 9. Openponaselp peryaspHO Meperisgae CyMH
PO3paxyHKOBOi HErapaHTOBaHOi JIKBiZalliHHOI BapTOCTi, BHUKOPHUCTaHI IpH OOYMCICHHI BaJIOBHX
iHBeCcTHIIi B opeHay. Skmo BiAOyIoCs 3MEHIICHHS PO3PaXyHKOBOI HErapaHTOBAaHOI JIKBiauidHOL
BapTOCTi, TO OPEHAOJAaBELb Ieperiisiiac po3NnoAia A0XOAY MPOTArOM CTPOKY OPEHAU Ta HEeraiHO BHU3HA€
OyIb-siKe 3MEHILEHHS BXKe HAPaXOBAHUX CYM.

Openponasenp, skuid Kiacudikye akTUB y (iHAHCOBIM OpEHIl SK YTpUMYBaHHW Ui Tpojaxy (abo
BKJIIOYA€ HOro 10 JIKBiZalidHOI TpynH, KiIacu(ikoBaHOI K yTpUMYyBaHa il MPOAAXKY), 3aCTOCOBYHOUU
MC®3 5 Henomouri akmugu, YympumyeaHi Oas npooaxcy, ma npunureHa OislbHicmb, OOJIKOBYE TaKUH
AKTHB BIJMOBIJHO /10 3a3HAYEHOTO CTAH/IAPTY.

Momudgikauii openau

Openponasenp 007iKoBye Moaudikaiiro (GpiHAHCOBOI OpEHIM SK OKPEMY OpPEHIY, SKIIO0 BUKOHYHOTHCS
00M/IBI TaKi YMOBH:

a) Momudikalis po3muproe cdepy Aii OpeHIU, NOAal0YM IMPAaBO HA BHUKOPHUCTAHHSA OIHOTO abo
OinbIire 0a30BMX aKTHBIB; Ta

0) KOMIICHCAIIiS 32 OPEH/IY 3pOCTa€ Ha CyMY, 31CTaBHY 3 OKPEMO B3STOIO I[IHOK PO3LIMPEHHS chepu
Ii1 OpeH/IM, Ta BIJMOBIIHUMHA KOPUTYBAHHSMH TaKOi OKPEMO B3SITOI I[iHM 3 METO BiJ0Opa3uTh
00CTaBHHU KOHKPETHOT'O IOTOBOPY.

CrocoBHo moaudikamii ¢iHaHCOBOI OpeHIH, sika HE OOJIIKOBYETHCS SIK OKpeMa OpeHIa, OPCHI0aBellb
00J1iKOBYE MON(IKAIII0 TAKUM YHHOM:

a) skimo O 1 opeHaa Oyina kiacudikoBaHa SK onepalliiiHa opeHnma skOu 1 Momudikaiis Oyna
YMHHOIO HA JaTy IOYaTKy il OPCH/IH, OPCHI0aBeLb:

(i 00ikoBye MOmU(DIKaIlifo OpEHIW SK HOBY OPEHAY 3 JaTH HaOpaHHS MoAuQiKaliero
YUHHOCTI; Ta

(i) OIliHIOE OaJaHCOBY BapTICTh 0A30BOr0 aKTHBY, K YHCTY IHBECTHINIO B OPEHIY
Oe3nocepeHbO Mmepe] 1aTo HaOpaHHS YHHHOCTI MOAU(IKAITIETO.

0) B yCIX IHIIMX BUMAJKaX OpEHI0IaBellb 3acTocoBye Bumoru MC®3 9.
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Onmnepauiiina openia

Busnannga Ta omiHKa

OpeHnogaBelb BUZHAE OPEH/IHI IUIaTe:Xi Bil onepaniiiHoi opeHu sik A0XiJ HA NPsAMOiHiliHil ocHOBI
un Oyab-siki iHIi cucTeMaTHyHill ocHoBi. OpeHaodaBelb 32CTOCOBYE IHIIY CHCTEMATUYHY OCHOBY,
SIKIO TAKa OCHOBA J03BOJISI€ Kpalle Bigo0paxkaTH MoJe/b, 3aBASIKM sIKili BHroga, oTpMMaHa Bil
BHKOPUCTAHHSI 0230BOI0 AKTHBY 3MEHIIYEThCS.

OpeHnyonaBels BU3HAE BUTPATH, BKIIOYAI0YH aMOPTH3AIIiI0, TOHECEH] TIPH OTPHMAaHHI TOXOIY B OpEH/IH,
SIK BUTPATH.

OpenponaBelb Aoja€ INEPBICHI NpsiMI BUTpATH, IOHECEHI NpPH YKIAJaHHI JOrOBOPY PO OIepauifHy
opeHy, 10 OaaHCOBOi BapTOCTi 6a30BOro akTUBY Ta BU3HAE IX, SIK BUTPATH IPOTATOM CTPOKY OpPEHIU Ha
Takii caMiii OCHOBI, SIK JJOXiJ] BiJl OpPEHIH.

INoniTnka HapaXyBaHHS aMopTH3amlii Ha 0a30Bi aKTWBH, IO aMOPTU3YIOTHCS, € IPESAMETOM OIleparifHOT
OpeHIH, Ma€e OYTH Y3TODKCHOIO 13 CTaHIAPTHOIO IMOJNITHUKOI OPEHAOIABIs IOA0 aMOpTH3aLil momiOHuX
akTuBiB. OpeHioAaBelb 009HCIoe amopTH3alito BianosinHo 1o MCBO 16 Ta MCBO 38.

[I{o6 BU3HAYMTH, YM 3MEHIIMIACS KOPUCHICTH 0A30BOr0 aKkTHBY B OllepalliiHii opeHIi Ta oONiKOBYBaTH
BUSIBJICHUI 30MTOK BHACIIJIOK 3MEHIIIEHHS KOPUCHOCTI, opeHoaaselb 3actocopye MCBO 36.

OpennonaBens - BUPOOHHK ab0 OpeHJOAaBellb -AWiep HE BU3HAIOTh HISKOrO NMPUOYTKY BiJ| HPOAAXy
aKTHBY IiJl 4ac YKJIaJIaHHS JOTOBOPY IPO OIepaliliHy OpeHIy uepe3 Te, L0 BOHA HE € EKBiBaJCHTOM
IIPOJAXKY

Mooudgbixayii openou

Openponasenp 00iKOBye MOIU]IKALIiO ONepaliiHOl OpeHI K HOBY OpPEHIY 3 aTh HaOpaHHS YMHHOCTI
MoaudiKalli€r, BpaXxoBYrOUM Oy/b-sKi IUIATEXI B paXyHOK IOINEPEAHLOI OIUIATH YM HapaxOBaHI OpPEeH[HI
IUIaTeXi, OB’ sI3aHi 3 IEPBUHHOK OPEHJIOK SIK YACTHHY OPEH/IHUX TUIATEXKIB 32 HOBOIO OPEH/IOH.

Tloganna

Openyonasenp nojae 0a30Bi aKTHBH HAJIaHI B ONeEpaliiHy OpeHay, Y CBOEMY 3BiTi po (hiHAHCOBHIA CTaH
BIJINOBIZHO 10 IPpUPOIK 0A30BOTO aKTUBY.

Po3kputTs indopmanii

Mera po3kputrs iHpopmanii monsirae y Tomy, mod iHdopmailis, po3KpUTa OpEeHI0AABUSIMH Y
npuMiTKax, pa3oM 3 ingopmanicro, HaBeIeHOI0 Yy 3BiTi Npo (piHaHCOBMIi cTaH, 3BiTi Mpo NpudyTKU Ta
30MTKH Ta 3BiTi MPo pyX rpolIOBHX KOLITIB, HAJaBaJIa KOpPUCTYBa4YaM (piHAHCOBOI 3BIiTHOCTI micTaBy
ISl OUIHKHM BIUIMBY OpeHAU Ha (piHaHcoBMil cTaH, (piHAHCOBI pe3yabTaTH isLJILHOCTI Ta IpoIIOBi
NMOTOKHU opeHaoAaBus. B nynkrax 90-97 BukiageHi BUMOIH 11010 TOr0, K JOCSITH Li€l MeTH.

OpenionaBelb PO3KPUBAE TaKi CyMH 3a 3BITHHN MEPioi:

a) Jutst piHAHCOBOI OpEH/IH:
(i) npudyToK abo 30MTOK BiJT IIPOIAXKY;
(i) (hiHaHCOBMIA TOXI/ Bi{ YKCTOI IHBECTHIIIi B OPEHTY; Ta
(iii) JIOXifI, TIOB'SI3aHM 31 3MIHHUMH OPEHIHWMHU TIATEKAMH, HE BKIIOYEHHMH B OI[IHKY

YHUCTOI IHBECTHIIIT B OPEHTY.

0) JUIS OTepaIlifHOl OpeHau — OXiJ Bil OPEHIH, OKPEMO pPO3KPHBAIOYM JIOXiJl, IOB'SI3aHHUN 31
3MIHHUMH OPCHIHUMHU IIJIaTeKaMH, SIKi HE 3aJIe)KaTh Bl iHAEKCY a00 CTaBKH.

Openpionasenp po3kpuBae iHdopMariiro, nepenideny B nyHkTi 90, y TabmuuHiii Gopmi, OKpiM BHIAJKIB,

KOJM iHIIMH opMaT € JOpEdHIITHM.

OpeHzomaBels PO3KPUBAE JIONATKOBY KiNBKICHY 1 fIKICHY iH(opMamilo Ipo CBOIO OpeHAHY AiSITBHICTS,

HEOOXiJHY Uil NOCSTHEHHS METH pPO3KpUTTs iH(popmarii, BukimageHoi B myHkTi 89. Ilg momatkosa

iH(opMaIis BKIIOYaE, 30KpeMa iH(opMalliro, sika JormomMarae KopuctyBadaM (HiHAHCOBOI 3BITHOCTI OLIHUTH
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a) MIPUPOY OPEHIHOT MisUTBHOCTI OPEHI0AABILS; Ta

0) OPCHIONABEIb 3JIMCHIOE YNPaBIiHHA pU3HKOM, IIOB’SI3aHMM 3 OyAb-KHMH IIPaBaMH,
30epe)keHIX HUM B 0a30BHX aKTHBaX. 30KpeMa, OPEHAOIaBElb PO3KPUBAE CBOIO CTPATETIIO
YIIPaBIIiHHS pU3UKaMH 30epekeHNX HUM IIpaB Ha 0a30Bi aKTHBH, y TOMY YHCII Oyab-gKi 3ac00H,
3aBISKH SIKHM OpEHIOAABEelhb 3MEHIIye Ied pusuk. J[o Takux 3aco0iB MOXYTh HaJeXaTw,
HaNpUKIag, YroJu MpO 3BOPOTHE MpPWAOAHHS, TapaHTil JIKBigamiiiHOi BapTocTi abo 3MiHHI
OpCHIHI IITaTeXI, [0 BUKOPUCTOBYIOTECS Y BUIIAAKY NEPEBHILICHHS BU3HAYCHUX 0OMEXCHB.

®dinaHcoBa OpeHa

OpeHpofaBelr Hajae SKICHE Ta KUIBKICHE IOACHCHHS 3HAYHMX 3MiH OallaHCOBOi BapTOCTI YHCTOI
iHBecTUIii y (hiHaHCOBY OpeHNY.

OpenyonaBenb pO3KpPHUBA€E aHalli3 CTPOKIB IMOramieHHs J1e0iTOpchbKoi 3a00proBaHOCTI 32 OPEHIHUMU
IUIATEXaMH, [IOKa3yloud HEJUCKOHTOBaHI OPEHIHI IUIATEXi, SKi MalOTh HAIAXOMUTU IOPIYHO IPOTIrOM
MIHIMYM KOXHOTO 3 TMEpIIMX II'ATH POKIB Ta 3arajJbHy CyMy 3a POKHM OpEHIH, WO JIMIIHJIKCS.
OpenponaBels 3icTaBiisie HEJUCKOHTOBAHI OPEHJHI IUIATEXi 3 IHBECTHULIEI0 B OPEHNIY. 3ICTABIECHHS MaE
BUSIBUTU He3apoOieHui (iHaHCOBMH NOXif, MOB'13aHUM 3 Ne0ITOPCHKOI0 3a00prOBaHICTIO 32 OPEHAHUMHU
IUIaTeXaMU, Ta OyIb-sKy AUCKOHTOBAHY HETapaHTOBAHY JIIKBiALiHy BapTiCTb.

Omnepauniiina openaa

Jlo 06’ekTiB OCHOBHHX 3aC00iB, SIKi € MPEIMETOM OIEpaliiHOi OpEeH/IH, OPEHI0IABEb 3aCTOCOBYE BUMOTH
mono po3kputTs iHpopmanii MCBO 16. 3acTocoByroun BUMOTH HIOA0 PO3KpHTT iHpopmarnii MCBO 16,
OPEHIO0AABElb BiJOKPEMIIIOE B KO)KHOMY KJIaci OCHOBHMX 3aCO0iB aKTHBH, IO HAJAIOTHCS B ONEpaliiHy
OpeHIly, Ta aKTHBHM, L0 HE HAJalOThCAd B ONepauiifHy opeHIy. BinmoBinaHo, opeHIoAaBelb PO3KPHUBAE
iHpopmarito, BianosigHo 1o MCBO 16, ans akTuBiB, SIK HAQAAKOTHCS B OleEpaliiHy OpeHAy (3a KiIacom
0a30BOr0 aKTHBY), OKPEMO BiJl aKTHBIB, 5IKi OPEHA0AABEIb YTPUMYE Ta BUKOPHUCTOBYE.

Jlo axkTWBIB, 110 HAJAIOThCSA B OMEPAIiiiHy OpEeHIy, OPEHIOMABEIh 3aCTOCOBYE BHMOIH IIOMO0 PO3KPUTTS
inpopmarii, BuknaaeHi B MCBO 36, MCBO 38, MCBO 40 ra MCBO 41,

OpenyionaBelb po3KPUBAE aHAI3 OPEHIHUX TUIATEXKIB 332 CTPOKAMH, TOKa3yHOUYl HEJIMCKOHTOBaHI OpeHIHI
IUIaTEeXi, Ki MaIOTh HAJXOAUTH IIOPIYHO MPOTATOM MIHIMYM KOXKHOTO 3 TIEPIIUX IT'SITH POKIB Ta 3arajbHy
CyMY 3a POKU OPCH/IH, IO JIMIIIHIIUCS.

Omnepauii 3 npoaasKy i 3BOPOTHOI OPEHAH

98

99

100

Skmo cy0’ekT rocnojaproBaHHS — (OpeHIAp-TIPOJABEIb) IEpeAae aKTUB  IHIIOMY CyO’€KTOBI
rocroAaproBaHHs (OpeHI0IaBIEBI-ITOKYIIIIEB1) 1 3HOBY Oepe OpeHye 1iel aKTUB Y MOKYIILS-OPEHAOAABLIs,
TO o0uaBa — i OpeHAap-NpOAaBelb, i OPEHI0NABEIb-TIOKYIEIb) — OONIKOBYIOTh JOTOBIp MPO Mepenady
AKTHBY Ta OPCHJY, 3aCTOCOBYIOYH MyHKTH 99—103.

Ouinka TOro, 4M € nNepegaya aKTHBY MPOJAKeM

[{o6 Bu3HAUMTH, YK OOJTIKOBYBATHU IEpeaavy aKTHBY, SIK MPOJIAXK TAKOTO aKTUBY Cy0’€KT roCIoJaprOBaHHs
3aCTOCOBYE BUMOTH Ul BH3HAUYCHHS YM 3370BOJBHIETHCS 3000B’SI3aHHS 100 BUKOHAHHS, BUKIAICHI B
MC®3 15.

Ilepenaya akTHBY € MpoaKeM

Slkimo mepenava akTHBY OpEHAApeM-TIpojaBlieM 3anoBoyibHsie BuMorn MC®3 15 mis Ttoro, mob
00JIIKOBYBATH i1 SIK IPOJIaXK aKTUBY:

a) OpeHJap-TIpoJaBelb OLHIOE aKTUB 3 MpaBa KOPUCTYBAHHS, IJ0 BUHHKAE BHACIIZOK MOJAJIBIIOL
OpCHIM, TPOIOPLIHHO TMOoNepeaHiii OaTaHCOBIH BapTOCTI AaKTUBY, SKa CTOCYEThCS TpaBa
KOPHCTYBaHHS, 30€pexKeHOro OpeHIapeM-TIpoaaBIeM. BimmoBiqHo, opeHAap-TpofaBelb BU3HAE
aume Ty cyMy Oymb-fikoro mpuOyTKy abo 30HMTKy, fiKa MOB’s3aHA 3 MpaBaMH, HepeIaHuMHI
OpEHI0/JaBIIEBI-TIOKYIIIIEBI.
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101

102

103

104.

105.

106.
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0) OPEHIO/IaBeIb-TIOKYIIEIlb O0TIKOBYE NIPHUAOAHHS aKTHBY, 3aCTOCOBYIOUH BiIIIOBITHI CTAaHAAPTH, a
IIOJI0 OPEHJW — 3aCTOCOBYIOWH BHMOTH JIO0 OPEHJOAABIS 1O OOJTIKY, BHKIQJCHI y IBOMY
CTaHIAPTI.

SIKio cripaBeUTBa BapTICTh KOMITEHCAIT 3a MPOJAHUI aKTHB HE IOPIBHIOE CIPABEIUIMBIM BaAPTOCTI LOT'O
aKTHBY, 200 SIKIIO TUIATEXI 32 OPEHY 3/iHCHEHI He 32 PUHKOBUMH CTaBKAMH, TO CY0’€KT TOCIIOAaPIOBAHHS,
00 chopMyBaTH OLIHKY BiJl MPOAXY, 32 CIPABEITUBOIO BAPTICTIO 3/1iIHCHIOE TaKi KOPUTYBAHHSL:

a) OyIb-sIKi CyMH HAJIXOJDKSHb HEZIOOTPUMAHI ITOPIBHSIHO 3 PUHKOBHMH YMOBaMH, OOJIIKOBYIOTH SIK
TIOTepeHs OIUIaTa OPEHIHHX IUIATeXIB; Ta

0) OyIb-sIKi CyMH HaJXOJUKEHb HAJUIMIIIKOBO OTPHUMAaHi OOJIKOBYIOTH, OOJIIKOBYIOTh SIK JTOZATKOBE
(iHaHCYBaHHS, HaJJaHE OPEHI0IaBLIEM-TIOKYIIIIEM OpPEHIapeBi-TIPOIaBIICBI.

Cy0’€eKT rocrnoJjaploBaHHs CKJIAJIa€ OLIHKY Oy/b-SIKOr0 IOTEHIIHHOr0 KOPUT'YBaHHS, SIKOTO BUMAarae IyHKT
101, Ha OcHOBI Ti€l 3 yka3aHUX Aaii BEIUUUH, SKY JETre BUZHAUUTH:

a) PI3HHUIIL MK CHpaBeJIMBOIO BAPTICTIO KOMIEHCAIll 3a MPOAaX Ta CHPaBEAJIMBOI BapTICTIO
aKTUBY; Ta
0) pI3HHMLI MDK TENEpilIHbOI BapTICTIO IUIATEXIB 3a OpEHJy BIINOBIIHO 1O JOroBopy Ta

TeHepiHIHBOIO BapTiCT}O IJIATEXKIB 3a OpCHAY 3a PUHKOBUMH CTaBKaMH.

Ilepenaya akTUBY He € MPOJAKEM

SIKIo mepepava akTHBY OpeHIapeM-IpoJaBLieM He 3a1oBoibHAE BuMorn MC®3 15 mng Toro, 1mob
00J1iKOBYBaTH 11 SIK IPOJIAXK aKTHBY:

a) OpeHIap-Tpo/aBellb MPOJOBKYE BHU3HABATH TMEPENaHWil aKTUB Ta BH3HAae€ (DiHAHCOBE
3000B’3aHHS, IO JOPIBHIOE TMepelaHhM KomTaM. Take QiHaHCOBE 3000B’SI3aHHSA CIJ
obuikoByBaTH, 3actocoByroun MC®D3 9;

0) OpCHIOAABEIL-TIOKYICI[b HE BH3HAE TMEpElaHHid aKTUB Ta BHU3HA€ (HIHAHCOBUH aKTHB, WIO
JIOPIBHIOE TlepefiaHuM KomiTtaM. Takuii (iHaHCOBHMH aKTHB CIiji OOJIKOBYBaTH, 3aCTOCOBYIHOUH
MC®3 9.

TumuacoBi BUHATKH, 110 BHHUKAIOTH Bi/l pe)opMHU €TAJIOHHOI CTABKH BiICOTKA

Openpap 3acrocoBye nmyHkTH 105-106 mo Bcix Momudikaiiii opeHau, 10 3MiHIOIOTh 0a3y BHU3HAUCHHS
MaHOyTHIX OpEHIHHMX IUIATEXKIB, BHACIIIOK pe)OPMU ETAJIOHHOI CTaBKH BiJcOTKa (IMB. MyHKTH 5.4.6 Ta
5.4.8 MC®3 9). 1li nyHKTH 3aCTOCOBYIOTHCS JIMILE JJIsl TaKUX Momudikaiii openmu. s mux 1inei,
TepMiH «pedopMa ETAJOHHOI CTaBKH BiJICOTKA» CTOCYETHCS 3arajbHOPUHKOBOI pe)OpMH €TallOHHOI
CTaBKH BiJICOTKa, SIK OITUCAHO y MyHKTi 6.8.2 MC®3 9.

Sk mpakTHYHMI MPUHOM OPEHAAp 3aCTOCOBYE MYHKT 42 Iyt 00JIiKy MOTUQIKAIii OPeHIH, SKMX BUMarae
pedopMa eTanioHHOI CTaBKM BiJICOTKA. Takuii MpPAKTHYHHI MPUHAOM 3aCTOCOBYETHCS JIMILIE JUIS TaKUX
momudikamii. g mux nined moaudikamisMH OpeHIH, SKHX BUMarae pedopMa eTallOHHOi CTaBKH
BIJICOTKA, € MOIU(IKAIT JIUIIIE 32 YMOBH JOTPUMAHHS 000X HACTYITHUX BUMOT

(a) Mmomndikaris HeoOXimTHA SK MPSIMUI HACTITOK peOPMH E€TATOHHOI CTABKHU BiJICOTKA; TA

(b) HoBa 6a3a [T BU3HAYEHHS OPEHIHUX IUIATEKIB €KOHOMIYHO €KBiBaJeHTHA TonepenHii 6a3i (To6To
0a3i, sika 6e3rmocepeIHLO Mepeaye il Moaudikari).

[pore, sikio mMomudikamii opeHu poOIAThCS JOAATKOBO 10 MOAM(DIKAIIN OpEeH/H, SKUX BUMArae
pedopma eTasoHHOi CTaBKU BIJCOTKA, OPEHIAp 3aCTOCOBYE BHMOTH I[HOTO CTAHAAPTY UL OOIIKY
Bcix Moau(ikamiid OpeHIH 3pO0IEHUX OJHOYACHO, BKIFOYAIOUH Ti, SKAX BUMAarae peopma eTaJoHHOI
CTaBKH BIJCOTKA.
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JlopaTok A
Buznadeni Tepminu

L]eti 000amox € HeBI0 EMHOIW YACMUHOIO CIMAHOAPI)Y.

JaTa Mmo4arky opeHan
(maTta nmo4arky)
(commencement date of
the lease (commencement
date))

CTPOK €KOHOMIYHOI -
eKcIuTyaTamii
(economic life)

JaTta HaGpaHHs YMHHOCTI
moaudikamicro

(effective date of the
modification)

cnpaBelINBa BapTicTh
(fair value)

¢dinancoBa openna
(finance lease)

(dikcoBani nuarexi
(fixed payments)

BaJsioBa inBecTHILis B
OopeHay

(gross investment in the
lease)

JaTa Mo4arTKy Jii opeHan
inception date of the lease
(inception date)

nepBicHi npsiMi BUTpaTH
(initial direct costs)

npunycTumMa CcTaBKa
BicoTKa B opeHai
(interest rate implicit in
the lease)

opeHjaa
(lease)

CTHUMYJIMA 10 OPEHIHU
(lease incentives)

Moaudikauisa openan
(lease modification)
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Jara, xonu opeHofaBenb HaJae 0a30BUI AKTHUB, JUI1 BUKOPUCTAHHS OpPeHAapeM.

e a6o nepiof, NpoOTAToM SIKOTO, K OYIKYETHCS, aKTHB MOXKE OyTH €KOHOMIYHO
KOPHCTHUM OHOMY 200 JEKUJIbKOM KOpUCTyBadaM, a00 KUIbKICTh NPOAYKIIT 4n
MOAIOHUX OJMHUILIB, 110, SIK OUIKY€ThCs, OyAyTh OTpUMaHI Bijl aKTUBY OHUM a00
JEKIJIbKOMa KOPUCTYBayaMu.

Jara, cTaHOM Ha SIKy 0OUB1 CTOPOHH IOTOJMIINCH HAa MoaMdikaniio openau.

Jns mineit 3acTrocyBaHHS BUMOT JI0 OPeHI0AABLSA 110710 O0TIKY, BUKIAJEHUX Y IIbOMY
CTaHAAPTI, — CyMa, 32 IKYy MOXe OyTH OOMiHSHUN aKTHB a00 roramieHe 30008’ S3aHHS
MK 00i13HaHMMH, 3alliKaBIEHUMH CTOPOHAMH, SIKi 31iIICHIOIOTh OIepanilo Ha
JIOOpPOBUIBHIM OCHOBI.

Openya, sika repeiae B OCHOBHOMY BCi PH3MKH Ta BUTOIH IIO/IO IPaBa BIACHOCTI Ha
0a3oBuii aKTHB.

ITnarexi, 3aiiicHIOBaHI OpeHIapeM Ha KOPUCTh OPEH/I0/IaBIIS 3a ITPABO
BHKOPHCTOBYBaTH 0a30BHil AKTHB IPOTATOM CTPOKY OPEH/IH, 32 BUHATKOM 3MiHHHX
OpEeHIHMX ILIATEXKiB.

Cyma:

a) OpPEH/IHUX IJIATE:XKIB, sIKi MalOTh OyTH OTpUMaHI OPEH/I0aBIEM 32
(inancoBoI0 OpeHI0I0; TA

0) Oynb-sKO1 HerapaHTOBAaHOI JIKBiIalilHOI BapTOCTi, HApAXOBaHOI

OPCHIOIABLIO.

BinbI paHHs 3 1BOX JaT: AaTH YTOIU PO OPEHAY Ta AaTH 3000B’SI3aHHS , KOJIH
CTOPOHH HINIUTH 3rOJH OO0 OCHOBHHUX YMOB OPCH/IH.

JlonaTkoBi BUTpATH, MOHECEH] Y 3B 53Ky 3 YKJIaJJaHHSAM OpPeH/IM, SKi He Oyiu O
TIOHECEHI, SIKOM TaKol OpeHu He Oyio O yKJaJieHo, 32 BUHATKOM TaKHX BUTPAT,
[IOHECEHNX OpPeH/10JaBLeM - BUPOOHUKOM - 200 OpeH/101aBLieM-1HJIEPOM Y 3B’SI3KY
3 (PiHAHCOBOIO OPEH[I0IO.

CraBKa BijICOTKa, 3aB/ISKU SKii TENEPilIHsI BapTICTh () OPEHAHUX IUIaTeXKiB Ta (0)
HerapaHToOBaHOI JiKBigamiitHoi BapToCTi 10piBHIOE cyMi (1) cipaBeaIuBoOi
BapTOCTi 6230BOro akTHBY Ta (i) OyIb-SIKMX MEPBICHUX MPSIMUX BUTPAT
OPCHIOIABLIS.

Horogip, abo yacTuHA JOroBOPY, SIKa IEpeIae MpaBo HA BUKOPHCTAHHS AKTUBY
(pa3oBOro aKTHBY) IIPOTSTOM IEPiOAy Yacy B OOMiH Ha KOMIIEHCAIIIO.

ITnarexi, 37iiiCHEHI OpeHI0IaBLIEM HA KOPUCTh OPeHIapPs, MOB’sI3aHi 3 OPEH/1010,
a00 BIJUIKOTYBAHHS UM B3ATTS Ha ceOe OpEeHI0AABIEM BUTPAT OPEHAApSL.

3MiHa 00cATy opeHan a00 KOMIICH A1 32 OpeH/Y, IKa He OyIa 4aCTHHOO
IIOYaTKOBUX YMOB OpEH/H (HAIPHKIIA, J0AATKOBE BKIFOUSHHS a00 MPUIMHEHHS
IIpaBa Ha BUKOPHUCTAHHS OTHOTrO a00 OinbIe 0a30BHX aKTHBIB 200 MOJTOBKEHHS YH
CKOPOYCHHSI CTPOKY OPEH/IH 32 JOTOBOPOM).
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OpeH/HI nmaTexi
(lease payments)

CTPOK OpeHIH
(lease term)

opeHaap
(lessee)

CTaBKa J0JaTKOBHX
3anmo3u4eHb OpeHaps
(lessee’s incremental
borrowing rate)

opeHaoaaBelb
(lessor)

qucTa iHBeCTHINISI B
OpeHy

(net investment in the
lease)

omepaiiiiHa opeHjaa
(operating lease)

MOKJIMBI OpeH/IHI miaTexi
(optional lease payments)

nepiox BUKOPHCTAHHS
(period of use)

rapanTist JikBigauiiisoi
BapTOCTi

(residual value guarantee)

AKTHB 3 NpaBa
KOPHUCTYBaHHS
(right-of-use asset)

MC®3 16

Inatexi, 3xifiCHIOBaHI OpeH/apeM Ha KOPHUCTh OPEHAOAABIS, IOB’S3aHI 3 IPaBOM
KOPHCTYBaHHS 0230BOr0 AKTHBY IPOTATOM CTPOKY OPEH/IH, SIKi CKIIaTaloThCA 3

a) (ikcoBaHnX miaTexiB (B TOMy 4HCIi IO CyTi (pikcoBaHI IUTaTexi), 3a
BUpaxyBaHHAM Oy/Ib-sIKHX CTHMYJIiB 10 OpeH/IH;

0) 3MIHHHUX OpPEHJAHUX IJIATEXKIiB, 10 3aJeXKaTh BiJ| MEBHOTO IHACKCY YU
CTaBKH;

B) [[iHa peami3alii MOXJIMBOCTI MPHUAOAHHS, SKIIO OpPEeHIap OOIPYHTOBAHO

BIIEBHEHUH y TOMY, IIIO BiH peai3ye 10 MOKINBICTB; Ta

r) IJIaTeXi B PaXyHOK IITPagiB 3a MPHIHHEHHS OPeHIH, SIKIIO CTPOK OPESHIN
nependaydae peanizaliio OpeHAapeM MOXKIHBOCTI IPUIIMHATH OPEHAY.

Jlnst opeHaapst OpeH/IHI IUIaTeX1 TAKOXK BKJIIOUAIOTh CYMHU, 110, SIK OUiKYEThCsl, OyAyTh
CIUTa4eHI OpeH/JapeM 3a rapaHTisMu JikBigauniiinoi Baprocti. OpeHnHi marexi He
BKJIIOYAIOTh IIJIATEXKi, BIJTHECEHI HA KOMIIOHEHTHU 1[0 HE IOB’sI3aHi 3 OPEHJOI0 LIbOro
JOTOBOPY, OKpIM BHIIQJKiB, KOJIM OpEHAAp OOUpac MOXIMBICTb IIO€JHATH
KOMIIOHEHTH, IO HE IIOB’A3aHi 3 OPEHJO 3 OpPEHIHUMM KOMIIOHEHTaMU Ta
00JIIKOBYBATH iX SIK €AUHUN OPEHJHUIN KOMIIOHEHT.

Jns  opeHnonaBLsl OpPEHAHI IUIATeXi TaKOK BKIIOYAIOTH OyAb-sKi rapaHTii
JIKBIJaliHOI BapTOCTI, Ha/laHI OPEHJ0MIABII0 OPEHAAPEM, CTOPOHOIO, ITOB’S3aHOI0 3
opeHzapeM, ab0 TPETbOIO CTOPOHOIO, HE OB S3aHOI0 3 OPEHI0JaBLEM, 1 3[aTHOIO 3
(hiHaHCOBOI TOUKU 30py BUKOHYBaTH 3000B’s3aHHS 3a rapanTiero. OpeHaHi IaTexi
He BKJIIOYAIOTh IIaTeX1, BiIHECEHI HA KOMITIOHEHTH, 1110 He 0B’ sI3aHi 3 OPEHI0I0

HesigmoBHuil epios, NPOTATroM SKOr0 OpeHJap Ma€ NpaBo BUKOPUCTOBYBATU
0a30BHii aKTHB, a TAKOXK O0K/IBA TaKi CTPOKU:

a) MIePiOJIH, SKI OXOIUTIOE MOXKJIMBICTB IMPOJIOBXKEHHS OPEH/IH, SKIIO OPEHIAp €
OOTpYHTOBAHO BIIEBHEHHUH Y TOMY, L0 BiH peasi3ye TaKy MOKJIMBICTh; Ta

0) MIePiOJIH, SKi OXOIUTIOE MOXKJIMBICT MPUITMHUTH OPEHLY, SIKILIO OpeHIap
OOTPYHTOBAHO YIIEBHEHUH Y TOMY, III0 BiH HE pealli3ye TaKy MOKJIHBICTb.

Cy0’€eKT rocrnoiaproBaHHs, SIKHi OTPUMAB MPaBO BUKOPUCTOBYBATH 0a30BMii aKTHB
Ha MeBHU Nepioj] yacy B 0OMiH Ha KOMIIEHCAILIO.

CraBKa BijICOTKA, Ky OpeHJap CIUIaTUB O, 11100 MO3MYUTH Ha MOJIOHUH CTPOK Ta 3

MoiOHNM 320€e3MeUYeHHAM KOIITIB, SIKi HEOOXI1JIHI JUIs TOTrO, 00 OTPUMATH aKTHB, 32
BapTICTIO MOIIOHMH 10 AKTHBY 3 MPAaBa KOPUCTYBAHHS 32 TO/IOHUX EKOHOMIUYHMX

YMOB.

Cy0’€eKT rocroiaproBaHHs, SIKM HAJIA€ MTPAaBO HA BUKOPUCTAHHS 6A30BOI0 aKTHBY Ha
TIEBHUI TIepioj] yacy B 0OMiH Ha KOMITICHCAILIIIO.

BasoBa iHBecTHILif B OpeHAY, TUCKOHTOBA 32 MPHUITYCTHMOIO CTABKOIO BiICOTKA B
OpeHJi.

Openjia, sika He Mepeiac B OCHOBHOMY BCI PU3UKH Ta BUTOJIH 11010 MpaBa BIACHOCTI
Ha 0a30BUii AKTHB.

ITnarexi, sixi OyayTh 3/1iHCHEHI OpEeHIapeM Ha KOPUCTh OPEHI0aBIIs 33 IIPABO
BHKOPHUCTOBYBATH 0a30BUi AKTHB MIPOTATOM IEPIOJIIB, SIKI OXOIUTIOE MOXKIIHBICTh
TIPOIOBKUTH 200 MPUITMHUTH OPEH/LY, SIKi HE BKIIFOUCHI B CTPOK OPEH/IH.

3aranpHuil Hepiof Yacy, MPOTAIrOM SIKOr0 aKTHB BUKOPHCTOBYETHCS IJIsl BAKOHAHHS
JIOTOBOPY 3 KIIEHTOM ( BKJIFOUAIOYH Oy/Ib-sIKi HE TIOCIIIIOBHI MEepioan vacy).

TapanTisi, HazaHa OPEHIOTABUEBI CTOPOHOIO, HE MOB S3aHOI0 3 OPEHIOAABIIEM, LIOI0
TOT'0, 10 BapTICTh (a00 YacTHHA BApTOCTi) 0A30BOr0-aKTUBY Ha KiHEI[b OPEH/IH
[OHAMMEHIIIe TOPIBHIOBATHME BKa3aHii cymi.

AKTUB, SIKMH IIPEACTABIISIE IPABO OPEHAAPS BUKOPUCTOBYBATH 0a30BUI aKTHB
IIPOTATOM CTPOKY OPEH/IU.
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KOPOTKOCTPOKOBa openaa  OpeH/a, sKa Ha IaTy MOYATKY OPEHIN Ma€ CTPOK OpeHH 12 MicsniB abo MeHIIe.

(short-term lease) OpeHpa, siKa MiCTUTh MOXKJIMBICT IPHAOAHHS, HE € KOPOTKOCTPOKOBOIO OPEHIIOI0.
cybopenaa Ormepanis, y sIKiif 6a30BHI aKTHB 3HOBY 3/1a€THCS B TOAAIBIIOMY B OPCHIY
(sublease) openaapeM («IIPOMDKHAM OPEHIOIABIIEM») TPETili CTOPOHI, 8 OpeHaa («roJloBHA
OpPEHZa») MK TOJIOBHHM OPEH/0/IAaBIIEM Ta OPEHAAPEM JIMIIAETHCS B CHIIL.
6a30BHii aKTHB AKTUB, SIKHH € IPEIMETOM OPEH/IH, i IIPaBO 1010 BUKOPHUCTAHHS SKOTO IIepeiaHe
(underlying asset) OpeHI0IABIIEM OPEHIAPIO.
He3apo0JieHmii Pi3HuUIS Mix
(inancosui noxix a) BAJIOBOIO iHBECTULIEIO B OPEH/LY; Ta
(unearned finance income)
0) YHCTOI0 IHBECTHIIIE€I0 B OPEHAY.
HerapaHTOBaHA
JikBigauniiiHa BapTicTh Yacrka JIiKBiAALIHOT BApTOCTI 0230BOr0 aKTUBY peaizallis Kol OpeH10daBLeM He
(unguaranteed residual rapaHTOBaHa ab0 rapaHTOBaHA JIMIIE CTOPOHOIO, ITOB’I3aHO0 3 OPEHIOIABIIEM.
value)
3MiHHi OpeHaHi mIaTexi YacTka 1m1aTexiB, 3/1iliCHEHUX OpeHAapeM Ha KOPUCTh OPeHA0AaBIs 3a [IPaBO

(variable lease payments)  BHKOpPHCTOBYBaTH §a30BHii AKTHB [IPOTATOM CTPOKY OPEH/IH, KA 3MIHIOETHCSI
BHACIIIJOK 3MiHH (hakTiB a00 00CTaBUH, 1110 BiI0OYBAIOTHCS MIiCIs JATH MOYATKY
OpEHIN, OKPIM IUIMHY Yacy.

TepMinu, BU3HAYEHI B IHIIUX CTAHAAPTAX TA BKUTI Y IbOMY CTAHAAPTI y TOMY
CaMOMY 3HA4YEeHHI

0T OBip JloMOBIIEHICTb MiX J1BOMa 200 O1IbLIOI0 KiJIbKICTIO CTOPiH, SIKa MOPOKYE HAJEXKHI

(contract) npaBa Ta 3000B’sI3aHHSI.

CTPOK KOPHCHOTI'0 Ilepion, IPOTArOM SKOr0 aKTUB, 32 O4iKYBaHHSIM, MOXKE OYTH BUKOPHCTOBYBaHHUI

BUKOPHUCTAHHS Cy0’€KTOM rocroAapioBaHHs; a00 KiTbKICTh OMUHULD TPOAYKIIT Y1 MOMIOHMX

(useful life) OIMHHMIIB, 1110, 32 OYiKyBAaHHAM, OyIyTh OTpUMaHi Bi/l JAHOTO aKTUBY CY0’ €KTOM
rOCIO/IaPIOBAHHSI.
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Honaroxk b
KepiBHuUTBO i3 3acTOCYBaHHSA

Lleti 0o0amok € Hegid emMHO0 Yacmunorw cmandapmy. B yvomy onucamo sacmocysanns nynkmie 1—103 i 6in mae
MaKy camy cury, wo U iHwi YacmuHyu CmaHoapmy.

IMoprdennHe 3acTOCYyBaAHHS

b1 Ieit cTanmapT BU3HAYaE MOPSIOK O0JIIKY OKpeMo B3aTol opeHau. OJHaK, SK NPaKTUYHUN IPUioM, cy0’eKT
TOCIIOIapIOBAaHHS MOXKE 3aCTOCOBYBAaTH Il cTaHmapT 1o mopTdens OpeHI 3 MomiOHUMH
XapaKTEPUCTUKAMH, SIKIO Cy0’€KT rocrojaploBaHHs OOIPYHTOBAHO OYIKYe, IO Juls (iHAHCOBOI 3BITHOCTI
HACNIAKA 3aCTOCYBaHHS IIbOTO CTaHAAPTY IO MOPTQENS OpeHJ CYTTEBO HE BiIPI3HATUMYThCS Bix iforo
3aCTOCYBaHHS JIO OKPEMO B3SITHX OPEHJ, IO BXOIATH 10 JAHOTO MOpThens. 3MifCHIOYN 00K mopTderns
OpEHJl 3a LIUM CTaHIapTOM, CY0’€KT IOCHOAAPIOBAHHS Mae€ 3aCTOCOBYBATU OLIHKU Ta MPHITYIIEHHS, SKi
Bi100pakaroTh pO3Mip Ta CKJIaJl MOpPTQers.

Komo0inanisi norosopis

B2 3acTOCOBYIOUHM LIEH cTaHIapT, Cy0 €KT roCIIoIaprOBaHHS TIOETHYE /1Ba a00 Oijblle 10r0BOPIB, YKIAACHUX Y
Toll camuii abo NpHOJIU3HO y TOHM camMuil yac 3 TUM CaMUM KOHTpPareHToM (a0o MoB’S3aHUMH CTOPOHAMHU
KOHTpareHra), Ta OOJIIKOBYE Ili IOTOBOPH SIK OJMH JIOTOBIp, SIKIIIO BUKOHYETHCS OIAMH a0 Oiblle TaKUX

KpUTEpiiB:

a) MEPEMOBUHH IIOAO IUX JOTOBOPIB MPOBOJIMIKMCH SIK MEPEMOBHUHH IOJO MAKETy JIOTOBOPIB i3
3araJibHOI0 KOMEPIIIIHOK METOM, SKY HEMOXIIMBO 3pO3YMITH 0€3 ypaxyBaHHS BCiX JOrOBOpPIB
pasowm;

0) cyMa KOMIIeHcallii, sika Mae OyTH CIUIaueHa 3a OIHHUM JIOTOBOPOM, 3aJIeKUTh BiJ ILiHH abo

BUKOHAHHS HILIOTO JJOTOBOPY; a00

B) npaBa Ha BHMKOPUCTaHHS Oa30BMX AaKTHBIB, INEpelaHMX B JIOroBopax, (abo Aeski mpaBa Ha
BUKOpPHUCTaHHS 0a30BMX AKTHBIB, NEpPENaHMX B KOXXHOMY 3 JIOTOBOPIB) CTAHOBJIATH €IMHUIN
OpCHIHHUI KOMITOHEHT, SIK OITUCAHO B MyHKTI b32.

3BlIbHEHHS Bil BUSHAHHSI: OPEH/IH, Y IKMX 0a30BHI AKTUB-€ MAJIOIIHHUM
aKTHBOM (IMyHKTH 5-8)

B3 3a BHHSATKOM 3a3HAYCHOro B MyHKTI b7, Lieil ctanmapT 103BOJISE OPEHIAPEBi 3aCTOCOBYBATH MYHKT 6 IS
00JIiKy OpeH/, Y sIKiii 6a30BMI aKTHB € MaJIOI[IHHUM akTUBOM. OpeH/iap OLHIOE BapTiCTh 0A30BOr0 aKTUBY
Ha OCHOBI BapTOCTI aKTUBY, KOJIM BiH € HOBUM, HE3AJICXKHO BiJl BIKY aKTHBY, 1110 OPCHIYETHCS.

b4 Ominka Toro, ud € 0a30BHH AaKTHB MAaJOI[IHHUM, 3IiHCHIOETbCS Ha aOCONMIOTHIM ocHOBi. OpeHpaa
MAaJIOIIIHHUX aKTHBIB BIAMOBIIA€ KPUTEPIAM JJIsl 00JIIKOBOT'O IMiIXO/Y, BUKJIAJACHOTO B MHKTI 6, HE3AJICKHO
BIJI TOTO, YH € IIsl OpEHJIa CYTTEBOIO JUTsl OpeHiaps. Ha oliHKy He BIUIMBA€E po3Mip, Ipupoaa abo 00CTaBUHH
opeHaapsi. ToMy OUiKyeTbCS, IO pi3HI OpeHAapi AIWAYTh OJHAKOBHX BHMCHOBKIB IOJ0 TOTO, YH €
KOHKpPETHU 0a30BHif aKTHB MaJIOL[IHHUM.

B5 Ba3oBuii akTHB-MOKe OYTH MaJIOLIHHUAM JIUIIIE SIKIIIO:
a) OpCHIAp MOXXE OTPUMATH BHIOJY BiJi BUKOPHCTaHHS caMOro 0a30BOr0 aKTUBY ab0 pa3oM 3
IHIIMMH peCypCcaMu, HasIBHUMH y OpSHAAPS; Ta
0) 0a30BHUil aKTUB HE € CHJILHO 3aJICKHHUM BiJI IHIINX aKTHBIB 200 TICHO B3a€MOIIOB’ SI3aHUM 3 HHMH.
b6 Openyia 6a30BOro akTUBY HE BIJMIOBIIa€ KPUTEPIAM OPEHIM MAJIOI[IHHOTO aKTUBY, SKIIO MPUPOAA aKTUBY €

TaKO0, 110 Oyy4H HOBHM, 1ICH aKTHUB, SIK MPABHIIO, HE € MaJIOLIHHKM. Hanpukiaza, opeHaa aBToMOOLTIB HEe
BiJIIOBiJJa€ KPUTEPisIM OPEHAM MAJOLIHHMUX aKTHBIB, TOMY LIO HOBHH aBTOMOOLIb, SIK MpPaBWIIO, HE €
MAJIOIIIHHHUM.

b7 SIKkmo opeHnmap 31a€ akTHB y CyOOopeHay, abo po3paxoBye 34aTH aKTHB y CyOOpEeHIy, TO TOJIOBHA OpPEH/IA HE
BiJIIIOBiZJa€ KPUTEPisIM OPEHAN MAJOLIHHOTO aKTUBY.
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b8

B9

b10

b11

b12

b13

b14

b15

b16

20

IpukmagamMu MajOmiHHUX 0a30BUX AaKTHBIB, MOXXYTh OyTH IUIAHIIETH Ta IEPCOHAIBHI KOMII IOTEpH,
HEBEJIMKI IpeaMeTH MeOJIiB Ta TeledoHH.

InenTudikanin openau (mynkru 9-11)

[Ilo6 owmiHMTH, YM Iepenae NOTOBIp MPAaBO KOHTPOJIO BHKOPHCTAHHS 1CHTH(IKOBAHOTO aKTHBY (IMB.
nysktH b13-520) Ha meBHUI Hepiox 4acy, cy0’€KT rOCIIOJAPIOBAHHS OLIHIOE, YU MA€ KII€HT, IPOTATOM
YCBOT0 nepiody guKopucmanHs, 0OUIBa TaKi pasa:

a) IIPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIi4HI BHTOJH BiJl BUKOPHUCTaHHS iCHTH(IKOBAHOTO
aKTUBY (K omucaHo B nyHkTax b21-b23); Ta

0) IIPaBO KEPYBaTU BUKOPHCTAHHIM 11€HTU(IKOBAHOIO aKTUBY (SIK onucaHo B myHkTax 524-530).

SIKIIO KITIEHT Mae NpaBO KOHTPOJIOBATH BHKOPHUCTaHHS iNCHTH(IKOBAHOIO AKTHBY IPOTATOM JIMIIE
YaCTUHU CTPOKY il IOrOBOPY, TO JIOTOBip MiCTUTh OPEHAY Ha TaKy YaCTUHY CTPOKY Aii J0roBOpY.

Jlorogip 11010 OTpUMaHHs TOBapiB a0 MOCIyr MoXke OYTH YKIIaJAEHUM CHUIBHOIO JisUTbHICTIO 200 BiJl iMeHi
CHUIBHOI JisuibHOCTI, sk Bu3HaueHO B MC®3 11 Cninvra OisinbHicmb. Y TakoOMy BUMNAIKY CIUIbHA
JUSUTBHICT BBAXKAETHCS KIIIEHTOM Yy AOroBopi. TOMy, OILIHIOIOYHM, UM MICTUTH JIOT'OBIp OpEHAY, CyO’€KT
TOCHOAAPIOBAHHS  OLIHIOE, YM Ma€ CHUIbHA [ISUIBHICTh TPAaBO KOHTPOJIOBATH  BHUKOPUCTaHHS
11eHTU(IKOBAHOTO aKTUBY MPOTITOM YChOI'O MEPi0Ty BUKOPUCTAHHS.

Cy0’€KT TOCIOJAPIOBAHHS OLHIOE, YU MICTUTh JOrOBip OpEHAY VISl KOXKHOIO IMOTEHI[HHO OKPEMOro
KOMIIOHEHTa, 110 HOB’s3aHUi 3 opeH010. KepiBHUUTBO 111010 OKPEMUX KOMIIOHEHTIB OPEHIN BUKJIAJEHI B
myHkTi B32.

InenTudikoBaHuii akTHUB

AKTHB, SIK TIPAaBUIIO, 1ICHTU(IKYETHCS THM, L0 BiH SBHO BKa3aHUH B A0roBopi. OHAK aKTUB MOXE TaKOXK
imeHTH(}iKyBaTHCS THUM, IO BiH NPUIYCTUMO BKa3aHWH Yy MOMEHT, KOJHM aKTHB HaJA€ThCS KIIEHTOBI JUIs
BUKOPHCTAHHSL.

Cymmesi npasa 3aminu

HagiTh sIKIIO aKTUB BKa3aHWH, KIIEHT HE Ma€ MpaBa BUKOPUCTOBYBATH 1EHTU(IKOBAHHN aKTHB, SIKIIO
[OCTaYajJbHUK Ma€ CYTTEBC IIPAaBO 3aMiHUTH AaKTHB MPOTArOM Mepiony BuKopuctanHs. IIpaBo
[0oCTavaIbHUKA 3aMIHUTH aKTUB € CYTTEBUM, SIKIIO ICHYFOTh O0W/IBI TaKi yMOBH:

a) MOCTaYaIbHUK TPAKTHYHO CIPOMOKHHUH 3aMiHUTH aJbTEPHATHBHI aKTWBU IMPOTITOM IEpiomy
BHUKOPHUCTAHHS (HANPHKIIAA KIIEHT HE MOXKE MEPEUIKOIUTH MOCTAYaIbHUKOBI 3aMIHUTH aKTHB, a
MOCTavYaIbHUK MA€ abTEPHATHUBHI aKTUBHU IS 3aMiHM a00 MOXE Yy MPUHHATHUNA CTPOK 3HANTH
iX); Ta

0) MOCTavyaIbHUK OTPUMAE EKOHOMIUHY BHUTOMY Bijl peai3ailii CBOro npaBa 3aMiHUTH aKTHB (TOOTO
OYIKY€THCS, 110 CEKOHOMIYHI BUTOIHM, IOB’s3aHI 3 3aMiHOIO aKTHBY, IEPEBHUIIATh BHUTPATH,
OB’ s13aHi 3 3aMiHOI0 aKTHBY).

SIkio mocrayanbHUK Mae mpaBo ab0 3000B’sS3aHHS 3aMiHHTH aKTHB JIMILIE Y KOHKPETHY JAary abo mpu
HACTaHHI BM3HA4eHOI Moii abo Mmiciisg TOro, TO MPaBO 3aMiHM MOCTAYaJIbHUKA HE € CYTTEBHM, OCKUIBKH
[OCTAYaJbHUK HE MA€ MNPAKTHYHOI CIPOMOXKHOCTI HANATH JUTS 3aMiHM ANbTCPHATHBHI aKTHBU MPOTArOM
YCBHOTO MEPIOAY BUKOPHCTAHHSL.

3nilicHIOBaHa Cy0 €KTOM TOCIIO/IAPIOBAHHS OLlIHKA TOTO, YH € MPaBO 3aMiHM MOCTAYaJIbHUKA CYTTEBUM,
0a3yeThcs Ha (akTax i 00CTaBUHAX HA TOYATOK [IiT JOTOBOPY 1 HE Mae OpaTu 0 yBaru MaOyTHI MOMIil, sKi
Ha MOYaTKy il JOroBOPY HE BBAXKAIOTHCS IMOBIPHHUMH IPOTATOM CTPOKY Aii. [Ipukiiaan MaiOyTHIX MO,
SIKI Ha TIOYATKY il JOTOBOPY HE BBAXKAIOThCS IMOBIPHUMH 1, OT’KE, MAIOTh OyTH BUKJIFOUCHI 3 OIIHKU:

a) 3rojja MaOYTHBOTO KIII€HTA CIUIAYyBaTH 3a BUKOPHCTAaHHS aKTUBY 3a CTaBKOK, BHUIIOK 3a
PHHKOBY;

0) 3arpoBaPKEHHS. HOBOI TEXHOJIOTII, sIka HE € JIOCTATHRO PO3BMHEHOK) CTAHOM Ha TIOYATOK Jii
JIOTOBODY;

B) 3HaYHA PI3HUILI MDK THM, SIK KIII€HT BHKOPHCTOBYE aKTHB a00 (DYHKI[IOHYBaHHSIM aKTUBY Y

KIIiEHTa Ta CIOCOOOM BHKOpPHCTaHHS a00 (YHKIIOHYBaHHSIM aKTUBY, SIKi Iependavaiucs Ha
MIOYATKY JIii TOTOBOPY; Ta
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r) 3HaYHA PIi3HAIS MiX PUHKOBOIO LIHOIO aKTHBY HMPOTATOM II€PiOAYy BUKOPHUCTAHHS Ta PHHKOBOIO
IIHOIO, sIKa Tepe0avanacs Ha MoYaTKy il JOroBOpY.

B17 SIKIIO aKTHB pO3TAlIOBAaHHMHN y MPUMINICHHSAX KIIEHTa a0 JAeiHNe, TO BHTpPATH, OB ’s3aHi 3 3aMiHOIO, 5K
MIPaBUIIO, BHII, HIX TOJI, KOJM aKTHB PO3TALIOBAHWIA y NMPHUMINICHHAX ITOCTAYaJIbHHKA, 1, OTXKE, OLIBII
IMOBIpHO, 1110 BOHU [IEPEBUIIATH BUTO/IH, TTOB’3aHi 3 3aMIiHOIO aKTUBY.

b18 IpaBo abo 3000B’s13aHHS MOCTAaYaIbHUKA 3aMIHUTH aKTUB JUIT PEMOHTY ab0 TEXHIYHOTO 0OCITYTrOBYBaHHS,
SKIIO AaKTHB He (YHKIIOHYE HAIGKHAM YHHOM, a00 SKIIO 3’sBMJIACS MOXJIMBICTH HOTO TEXHIYHOI
MoJIepHi3arlii, He 1030aBIsie KIi€HTa IpaBa Ha BUKOPHCTAHHS 11€HTH(IKOBAaHOTO aKTUBY.

b19 HKHIO KIIIEHT HE MOXKE 3 JIETKICTIO BU3HAYUTH, YU MA€ MMOCTAYaJIbHUK CYTTEBC IIPaBO 3aMiHI/I, KIIIEHT Ma€
BUXOOUTHU 3 TOI'O, IO 6yzu;-sn<e IpaBo 3aMiHHU HE € CYTTEBUM.

Yacmku akmueie

Bb20 YacTka MOTYXKHOCTEHl aKTHBY € 1ICHTH(IKOBAHHNM aKTHBOM, SIKIIO BOHA € (Di3SUYHO OKPECICHOIO
(nanpuknan, mijgora Oyxismi). IToTyxHicTh abo iHINA yacTKa akTUBY, sIKa HE € (I3UYHO OKPECICHOO
(HampuKIIaZ, YacTKa MOTY)KHOCTEI ONTOBOJIOKOHHOTO KaOeiro) He € iNeHTU(IKOBAHHM aKTHBOM, OKPIM
BUIAJKIB, KOJIU BOHA CTAHOBUTh B OCHOBHOMY BCIO IOTYXHICTb aKTUBY 1, OT)KE, HaJla€ KJIIE€HTOBI MpPaBO
OTPUMYBATH B OCHOBHOMY BCi €EKOHOMI4HI BUT'O/IU BiJl BAKOPUCTAHHS aKTHBY.

IIpaBo oTpuMYyBaTH €KOHOMIYHiI BUTOM Bill BAKOPUCTAHHSA

b21 [IIo6 KOHTPOMIOBAaTH BHUKOPUCTAHHS 1IEHTH(IKOBAHOIO AaKTUBY, KIIEHTY HEOOXiIHO MaTdh IIPaBoO
OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIiYHI BHUT'OAW BiJl BUKOPHCTAHHS aKTHBY IPOTSATOM YCHOI'O IEpPiOxy
BUKOPHCTAHHS (HANPHKIIAJ, 3aBISKH CKCKIIO3UBHOMY IIPaBY Ha BUKOPUCTAHHS aKTHBY MPOTATOM YChOT'O
Takoro nepioay). KiieHT Moxe OTpHMMyBaTH €KOHOMIUHI BUTOIM Bill BUKOPUCTAHHSA aKTUBY NpPsIMO abo
OITOCEPEKOBaHO OaraThbMa Pi3HHUMH CIIOCOOAMH, TAKHMMHU SIK KOPHUCTYBAaHHS, YTPUMYBaHHsS a00 HaJaHHs
aKkTUBYy B cyOopeHay. EKOHOMIYHI BHUrogu BiJl BHUKOPUCTAaHHS AaKTUBY BKIIOYAaKOTh HOro OCHOBHY
MPOAYKIIF0 Ta MOOIYHY MPOAYKLi0 (B TOMY YHCIi MOTEHIIiIHI TPOIIOBI MOTOKH, OTPUMYBaHI Bij Takoi
oGIYHOI MPOAYKIIT), a TAKOXK IHII EKOHOMIYHI BUTOJM BiJ] BUKOPHCTaHHS aKTHUBY, SKI MOXYTh OyTH
OTpUMaHi BiJl TOProBOi ornepallii 3 TPETbOK CTOPOHOIO.

Bb22 OLiHIOIYM NPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIUHI BUTOJM BiJi BUKOPUCTAHHS aKTHUBY, CyO’€KT
rocroAaproBaHHs Oepe 10 yBaru JIMIIE SKOHOMIYHI BUTOIM, SKi € HACIIJJKOM BUKOPUCTAHHS aKTHBY Yy
BHM3HAYCHUX MEXax MpaBa KIIi€HTa Ha BUKOPUCTaHHA akTUBY (nuB. myHKT b30). Hampuknan:

a) SIKIO JIOTOBIp OOMEXKYE BUKOPHCTAHHS TPAHCIIOPTHOTO 3ac00y JIMIIE OJHIEK KOHKPETHOI
TEPUTOPIEI0 TPOTATOM MEPioy BUKOPUCTAHHs, TO CYO’€KT TOCHOAaproBaHHA Oepe /J0 yBaru
JIUIIE €KOHOMIYHI BUTO/IM BiJl BHKOPUCTAHHS IIbOTO TPAHCIIOPTHOTO 3aCO0Y JIUIIE Y MEXKaX TaKol
TEPUTOPIi.

0) SIKIIIO JIOTOBIP BCTAHOBJIIOE, 1110 KIIIEHT MOXE HAI3JUTH TPAHCIIOPTHUM 3aCOO0M JIUILIE KOHKPETHY
KUIBKICTh KUIOMETpiB (MiJIb) MPOTIrOM IEPioAy BUKOPUCTAHHS, TO CYO €KT TOCHOJApIOBAHHS
Oepe 70 yBard CEKOHOMIYHI BHUTOIM BiJi BHUKOPUCTaHHS TPAHCIOPTHOTO 3aco0y JHWIle Ha
JIO3BOJICHUI KiJTOMETpaxX (MLJIbSIK).

B23 SIkIo oroBip BHMAara€ BiJ KITI€HTAa CIUIATHTH IOCTAYajJbHUKOBI a00 IHIIINA CTOPOHI HacEHHy YacTKy
TPOILIOBUX TOTOKIB, OTPUMAHHUX BijJi BUKOPUCTaHHS AKTHBY, SIK KOMIICHCAI[IF0, TO TaKi IPOIIOBI MOTOKH,
CIUIa4eHl SK KOMIICHCAIlis, CIIiJi BBa)KaTH YaCTHHOK CKOHOMIYHHX BHWIiJ, SKI KIIEHT OTPHUMYE BiX
BUKOPHCTAaHHS aKTWBy. Hampukian, sIKIIO Bil KIIi€HTa BHMAra€TbCs CIUIAY4yBaTH [OCTAYalbHHKOBI
BIJICOTOK BiJI MPOJaKy 3a BUKOPUCTAHHS TOPTOBEIBHOI TUIOMII SIK KOMITCHCAIII0 32 TAKe BUKOPHCTAHHS, TO
Taka BUMOra He M030aBis€ KIIiEHTa IMpaBa OTPUMYBATH B OCHOBHOMY BCi E€KOHOMIYHI BUTOIU Bij
BHUKOPHCTAHHSI TOPTOBEJBHOIO IUIOMICI0. [IpyYnHA IHOrO MOJSIra€ y TOMY, IO TPOIIOBI IIOTOKH, IO
BHHHUKAIOTh BHACIIJIOK TaKUX MPOAAXKiB, BBAXKAKOTHCS CKOHOMIUYHMMH BUTOJAMH, SKi OTPUMYE KIIEHT Bif
BHKOPHCTAHHS TOPTOBEJILHOI TUIOIII, YACTKY SIKMX BiH IMOTIM CIUIAYy€e MOCTAYaJIbHUKOBI K KOMIICHCAIIIO 32
[PaBO KOPUCTYBATHUCS LIEI0 IUIOLICO.

IIpaBo kepyBaTH BUKOPHCTAHHIM

b24 KrmienT Mae mpaBo KepyBaTH BHKOPHUCTAHHAM iJEHTH()IKOBAHOTO AaKTHBY IPOTATOM YCHOTO MEpioxy
BUKOPHCTAHHS, JIUIIE SKIIO BUKOHYETHCS OIHA 3 TAKIX YMOB!

a) KJIIEHT Ma€ NpaBO KEPYBaTH, SIK 1 3 SKOK METOK aKTHB BUKOPHCTOBYETHCS MPOTSTOM YChOTO
epioay BUKOPHUCTAaHHA (K onmucaHo B myHKTax b25-b530); abo
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Bb25

Bb26

b27

b28

b29

22

0) 3HAYYIII-PIIIEHHS OO0 TOTO, 5K 1 3 KO METOI BUKOPUCTOBYETHCS AKTHB, BU3HAUEHI HAMepesT 1

0] KITI€HT Ma€ IPaBo eKCILTyaTyBaTH aKTHB (200 KepyBaTH IHIINM B €KCILTyaTallii aKTUBY
y O3BOJEHHWIl HHM CIIOCI0) IPOTSATOM YChOTO IIEPiOAy BHKOPHCTAHHS, NPHIOMY
IIOCTavYaJIbHIUK He Ma€ IIpaBa 3MIHIOBATH HOTo eKCINTyaTaIliiHi iHCTpyKil; 0o

(ii) KIII€HT CIIPOEKTYBaB aKTHB (200 KOHKPETHI acleKTH aKTHBY) y TakWil cIocid, mo
Harepes BH3HAYMB, SK 1 3 SKOK METOI aKTHB BHKOPHCTOBYBATHMETHCS IPOTATOM
YCBOTO IePioxy BUKOPHCTAHHS.

AK [ 3 AKOWO Memoto akmue BUKOPpUCMOBYEMbCA

KiienT Mae npaBo KepyBaTH, SIK 1 3 KOO METOI0 aKTUB BUKOPUCTOBYEThCS, SIKIIO, Y MEXaxX CBOTO IIpaBa
KOPHCTYBaHHsS, BHU3HAYEHOI'O JOrOBOPOM, BIH MOXE 3MIHIOBATH, SK 1 3 SKOK METOI aKTUB
BUKOPUCTOBYETHCS IIPOTATOM YChOIO II€PiOJy BUKOPUCTAHHA. 3IiHCHIOIOYM II0 OLIHKY, CyO’€KT
TOCIOAAPIOBAHHS PO3IIIsAAAe TpaBa IIOAO0 yXBAJICHHS DIllIeHHs, SKi € HAHOLIbII 3HAYYIIMMHU JJIs 3MiHH
TOrO, fK 1 3 IKOI0 METOI0 aKTUB BUKOPUCTOBYETHCS IIPOTIATOM yChOTO Iepiony BukopucTanHs. [IpaBa mozno
YXBaJIEHHs PILEHHS € 3HAuyLIMMH, SIKIO0 BOHM BIUIMBAIOTh HA €KOHOMIYHI BUIOAH, Ki OyIyThb OTpHUMaHi
BiJ BUKOpHCcTaHHA. [IpaBa 11010 yXBaJeHHs pillleHHs, 1110 € HalOUIbII 3HAYYIMMU IIBUJILE 3a BCe, OyAyTh
PI3HUMU JUIS Pi3HUX AOTOBOPIB, 3aJIEXKHO Bil IPUPOIU aKTUBY Ta yMOB JI0TOBOPIB.

ITpuknanamu rpaB U040 YXBaJICHHs PillleHb, SIKi, 3aJIEKHO BiJ] 0OCTaBHH, HAJAIOTh PABO 3MIiHIOBATH, SIK 13
SKOI0 METOK) aKTUBY BHKOPHUCTOBYETBCS Y MEKaX BH3HAYCHOTO OOCATY IpaBa KIII€HTa HA BUKOPHCTaHHS
aKTHUBY, €

a) IpaBa 3MIiHIOBaTU THUI IPOAYKLIi, sIKa BUITYCKA€ThCA 3a JOIOMOI0I0 JJaHOTO aKTUBY (HANpHKIAL,
BUPIIIYBaTH, Y BUKOPUCTOBYBATH TPAHCHOPTHI KOHTEHHEPH IJISI TPAHCIOPTYBAHHS TOBAPIB UM
s 30epiranHs, a0o BHpILIYBaTH, SKMH acOPTUMEHT MNPOAYKLii NpojaBaTH Ha IEBHIN
TOPrOBENbHIHN IIIOMI);

0) npaBa 3MIHIOBATH 4YaC BUIYCKY MPOAYKUIl (HANpHKIaa, BUPIIIYBATH, KOJU BUKOPHUCTOBYBATH
MIEBHY OJIMHULIIO 00JIaJHaHHS a00 OJIOK eIEeKTPOCTaHIIIT);

B) npaBa 3MIHIOBATH MICIIe BHUITYCKY MPOAYKUIl (HANPHKIIAA, BUPIIIYBaTH MUTAHHS IIOAO MYHKTY
NPU3HAYCHHsS] BaHTAXIBKM 4YH Cy[JHA, a00 BHUPIIIYBaTH /i€ BUKOPHUCTOBYBATH OJMHUIIIO
o0JiaiHaHH:); Ta

T) npaBa 3MIHIOBaTH PIillIGHHS PO T€, YM BHITYCKATH MPOAYKIIIO, a TaKOX IIOMO KiJIBKOCTI
MPOAYKIIi (HANpUKIA[, BUPIIIYBATH, YM BHPOOJSATH CJICKTPOCHEPril0 Ha EJIeKTPOCTaHILi Ta
CKIJIBKH €JIEKTPOCHEPTil BUPOOJIATH Ha TaKil eIEKTPOCTaHIIIi).

Jlo nmpukiaaiB mpaB LIOAO yXBAJICHHS PIlICHHS, SIKi HE HAJalOTh MpaBa 3MIHIOBATH, K 1 3 KO METOIO
AKTHB BHKOPHUCTOBYETHCS, HAJIEKATh IpaBa, sKi OOMEXKYIOThCS CEKCIUTyaTalli€ero abo MiATpUMaHHSAM
TEXHIYHOTO CTaHy aKTHUBY. TakMMHU NpaBaMd MOXYTh BOJIOJITH KJII€HT a00 mocradajibHUK. Xo4a MNpasa,
Taki SK MpaBO HA EKCIUTyaTalilo abo MiATPUMAHHA TEXHIYHUA CTaH aKTHBY, 4acTO € CYTTEBUMH IS
e(eKTUBHOrO BHKOPHUCTaHHS aKTHBY, BOHM HE € IMpaBaMH KEePyBaTH, 5K 1 3 SIKOIO METOK aKTHUB
BUKOPHCTOBYeThCs. OJIHAK MpaBa Ha CKCIUTyaTallil0 aKTHBY MOXYTh HAJaBaTH KIII€HTOBI MPABO KEPyBaTH
BUKOPUCTAHHSM aKTHBY, SKIIO BIAMOBIAHI pIMICHHS MO0 TOrO, SK 1 3 SKOK METOK aKTHUB
BHKOPHCTOBYETBCS yXBaJieHi Harepes (IuB. MyHKT 5240)(i)).

Pimennsi, yxpajeHi npoTaroM Ta 10 nepiony BUKOPHCTAHHSA

BinnoBigHi pillieHHs MO0 TOTO, 5K 1 3 SKOK METOK aKTHB BHKOPHCTOBYETHCS MOXYTh OyTH yXBajeHi
Hanepen pi3HUMH criocodamu. Hanpukinas, BiqmoBiHI pillICHHS MOXYTh OyTH 3yMOBJICHI ITPOEKTYBAaHHIM
aKTUBY 200 BUKJIAJICHUMH B JIOTOBOPI OOMEKCHHSIMH Ha BUKOPHUCTAHHS aKTUBY.

OUiHIOYH, Yi Ma€ KITIEHT MPAaBO KEPYBATH BUKOPUCTAHHIM aKTUBY, Cy0 €KT TOCIOAAPIOBAHHS PO3TIISIAE
JIMIIIE [IPaBa YXBaIIOBATH PIIICHHS MO0 BUKOPUCTAHHS aKTHBY IPOTATOM IEPioLy BUKOPHUCTAHHS, OKPiM
BHITIQJIKIB, KOJHM KIII€HT CHPOCKTYBaB akKTHB (200 KOHKPETHI AacHeKTH aKTHUBY) SK OMHMCAHO B ITYHKTI
B246)(ii). OTxke, OKpiM BUMA/KIB, KOJU ICHYIOTh YMOBH, OIHUCaHI B MyHKTI b240)(ii), KJIi€HT HEe po3TJsiuae
pillieHHs, YXBaJICHI Harepe/ 0 Mepioay BUKOpUCTaHHs. Hampukia, sKIO KIIEHT MOXKE JIMIIEC BU3HAYUTH
BUITYCK MPOAYKLII 32 JOMOMOrOK aKTHUBY A0 IEPiOAy HOro BHKOPUCTaHHs, TO KII€HT HE Ma€ mpapa
KEepyBaTH BHUKOPHUCTAaHHAM TaKOrO AaKTHBY. 3IAaTHICTh BH3HAYUTH BHITYyCK B JOTOBOpI JO Mepiomy
BUKOPHCTaHHSA, 0e3 Oymb-iKMX IHIMNX IIpaB MO0 YXBaJEHHS pillleHb, ITOB’S3aHUX 3 BHKOPHUCTaHHIM
aKTHBY, HAJIa€ KIIIEHTOBI TaKi caMi 1paBa, 1o 1 OyIb-IKOMY KII€EHTOBI, SIKHI KYITy€ TOBapH a00 MOCITYTH.

o®oug MCD3



MC®3 16

3axucHi npasa

B30 JloroBip Mo)ke MICTHTH YMOBH IJISL 3aXHCTY iHTEpecy ITOCTaYalbHUKa B JaHOMY aKTHBI a00 1HIINX aKTHBAX,
3aXUCTy #oro mepcoHaiy, abo 3a0e3NeueHHsS JOTPUMAHHS ITOCTAYaNIbHUKOM 3aKOHIB Y HOPMATHBHHX
axtiB. lle npukiagn 3axucHux npas. Hampukian, morosip Moxe (i) BCTAaHOBITIOBATH MAaKCHMAaJbHHI 00CST
BUKOPHCTAHHS aKTHBY a00 0OMEKEHHSI 1010 TOT'0, JI¢ i KOJU KIIIEHT MOKE€ BHKOPHUCTOBYBATH JAHHI aKTHB;
(ii) BEMarat BiJ KJi€HTa JOTPUMYBATHCS KOHKPETHUX OIEpallifHUX INpakTUK ado (iii) BMMaraTé BiX
KJIi€eHTa 1H(OPMYBATH IOCTa4albHHAKA PO 3MIHM CIIOCOOY BHKOPHCTAaHHS aKTHBY. 3aXHCHI IpaBa, sK
IPaBHIIO, BU3HAYAIOTH OOCAT IpaBa KJIi€HTa HA BUKOPHUCTAHHS aKTHBY, alie, caMi 110 co0i, He 1M030aBIIsIOTh
KJTi€HTa IIpaBa KepyBaTH BUKOPHCTAHHSIM aKTUBY.
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b31 HaBeneHa nari cxema Mo)ke TOMOMOITH Cy0’€KTaM TOCIIOapIOBaHHS OLIHUTH YH € JIOTOBIp OPEHIO0I0, ab0

YU MiCTHTb OPECH]IY.

Yn € akTuB igeHTUdikoBaHum? [ine. nyHktn 613-620 Hi
Tak
A 4
Yu mae KnieHT npaBo OTPMMYyBaTU B OCHOBHOMY BCi Hi
E€KOHOMIYHi BUroau Bi BUKOPUCTaHHS aKTUBY NPOTArOM
yCbOro nepioay Moro KOPUCTYBaHHSA?
Owue. nvHkTM B21-623
Tak
A 4
KnienT Yn mae npaBo knieHT, nocTayanbHUk abo Byap ska cTopoHa MocTayanbHUK
KepyBaTu TUM, sIK i 3 IKOIO METOIO Lieil akTuB
BMKOPUCTOBYETHLCSI MPOTArOM BCbOro nepioay
KopucTvBaHHA? OuB. nvHkTH B25-B30
Hi; sik i 3 sikoto MeToto akTuB byae
BMKOPUCTAHO BU3HAYEHO
3aspanerigb
A 4
Tax -
Yun Mae KnieHT NpaBo BUKOPUCTOBYBATU akTUB NPOTAroM
BCbOro nepiogy KOPUCTYBAHHS, NPU LibOMY NocTavanbHuK,
He Mae npaBa 3MiHOBaTW ekcryaTauiHi iHCTpykuii? [us.
NVHKT B 24(6) (i).
Hi
A 4
YUn cnpekTyBaB KMIEHT aKTUB TakUM YMHOM, 06 BU3HAYNUTU Hi
3asgenerigb, SK i 3 AKOI0 METO BUKOPUCTOBYETLCH aKTUB,
NPOTAroM yCbOro nepiogy KOPUCTyBaHHA?
Ou. nvHKT B 24 (6)( i)
Tak

[orosip MiCTUTb opeHay [oroBip He MiCTUTb opeHay
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Po3MeskyBaHHSI KOMIIOHEHTIB 10roBopy (MyHkTH 12-17)

Bb32 IlpaBo BHKOpHCTOBYBaTH 0a30BHil aKTHB € OKPEMHM KOMIIOHEHTOM OpPCHAH, SKIIO BHKOHYIOTHCS OOMMBI
TaKi yMOBH:
a) OpeHIap MOXKE OTPUMYBATH BHTOY BiJl BAKOPHCTaHHS 0a30BOr0 aKTHBY — CaMOT'O JIHIIIE aKTHBY

a00 pa3oM 3 IHIIMMHK pecypcamu, sIKi OpeHJap MOXKe Jerko oTpumatd. Pecypcm, ski opeHmap
MOXXE JIETKO OTPHUMATH, — II€ TOBapu a0o MOCIYIH, SKi MPONAIOTECA ab0 OPEHIYIOThCS OKPEMO
(openmonaBeM abo iHIIMMH IOCTa4albHHKaMH), a00 pecypcH, sKi OpeHAap yXe OTpUMaB (Bix
OpEHI0aBIIs a00 BHACIIIOK 3ICHEHHS 1HIMX ONEepaIliii Y BHACIIIOK 1HIIMX MOAIN); Ta

0) 0a30BUil aKTHB HE € aHi CWJIBHO 3aJIe)KHUM, aHI TICHO B3a€MOIIOB’SI3aHUM 3 IHIIMMU 0a30BUMU
aKTHBaMH, 3a3HAUYCHUMH Y JaHOMY foroBopi. Hampukiaza, Tol (akrT, o NpuiAHATTS OpeHaapeM
pilueHHs He opeHayBatd Oa30BHi aKTHMB HE MaTHME 3HAYHOIO BIUIMBY Ha HOro npasa
BUKOPHUCTOBYBATU iHIINI 0a30Bi aKTUBU IependayeHi B JOrOBOPi, MOXKE CBIJUUTU PO Te, IO
0a30BUil aKTHB HE € CHIILHO 3aJIeKHUM YH TICHO B3a€EMOIIOB’ I3aHUM 3 TAKMMH iHIIUMH 0a30BUMHU
AKTHUBAMH.

B33 JloroBip Moxe BKIIIOYAaTH CYMY, SIKa Ma€e OyTH CIUIadeHa OpeH/IapeM 3a JisUTbHICTh, 8 TAKOXK BUTPATH, SIKI HE
nepeaoTh ToBap abo mociyry opeHzaapeni. Hampukian, opeHmogaBelb MOKE BKIIIOUUTU JI0 3arajbHOi
CyMH, sika Mae OyTW CIUIaueHa, IJIaTy 3a aAMiHICTpaTUBHI 3aBJaHHS a0o iHIII BUTpaTH, SIKi BiH Hece,
IIOB’sI3aHi 3 OPEHJO0, SIKi He NepelaloTh ToBap abo mociuyry opeHipapesi. Taki cymu, ki MaloThb OyTH
CIUTayeHi OpeHAapeM, He O3HA4YaloTh IMOSBY OKPEMOTO KOMIIOHEHTY IOTOBOPY, @ BBAXKAIOTHCS YACTUHOIO
3arajbHOi KOMIIEHCAIli1, sika PO3MOAUIAETHCS Ha OKpeMi iieHTU(iKOBaHI KOMIIOHEHTH 1OIOBODY.

Ctpok openau (mynkTu 18-21)

B34 BusHayaroun CTPOK OpEHOM Ta OLIHIOKYH TPUBAJICTh HEBIIMOBHOI'O TIEPIOy OpEHIH, CYO €KT
TOCIIO/IAPIOBAHHS 3aCTOCOBYE BH3HAYCHHS JOTOBOPY Ta BCTAHOBIIIOE IEPIOA, MPOTIIOM SIKOTO JOTOBIp €
3a0e3neyeHnM NpaBoBor caHkiierw. OpeHna Oinbile HEe € 3a0e3MeYeHO0 IMPABOBOK CAHKINEK, KOJIU
OpeHIAp 1 OpeHA0/aBellb — KOXHHI Ma€e IMPaBO INMPUITUHUATH Ji€ OpeHIu 0e3 J03BOJY IHIIOI CTOPOHH,
3aIIaTUBIIN HE OUTbIle HIXK HEe3HAYHUH mTpad.

B35 Slkmo sdiie opeHAap Mae MpaBO MPHUIMHUTH K0 OPEHAM, TO TAaKEe MPABO BBAXKAETHCS MOMIIUBICTIO
MIPUITUHUTH JiF0 OPEH/IH, SIKa € B OPEHAAPs, PU BU3HAYCHHI CY0 €KTOM T'OCHOAAPIOBAHHS CTPOKY OPCHIIH.
SIKIIO JTHIIe OPEHJO0aBeIb MA€ MPABO MPUIMHUTHU IO OPEH/IH, TO HEBIIMOBHHI IEPiO OPCHIH BKIIOYAE
TIepiof, SKOTO CTOCYETHCS Ll MOXKIIMBICTh MPUITMHUTH A0 OPSH]IH.

B36 CTpoK OpeH/IW TOYMHAEThCA 3 JATH TI0YaTKy OpPEHIM Ta BKIOYAe Oyab-sKi OpPCHIHI KaHIKYJIH, IO
HAJal0ThCsl OPCHAAPEB] OPEHI0AABIICM.

B37 Ha nary mouaTtky opeHmu cy0’e€KT rOCHOAapIOBAHHS OI[HIOE, YM € OpEHAAp OOIPYHTOBAHO BIIEBHEHUM Y
TOMY, 1110 BiH peaji3ye MOXKJIMBICTh MPOJAOBKHUTH OpeHay abo npuadaTu 6a30Buii akTUB ab0 y TOMY, 1110 BiH
HE pealli3ye MOXJIMBICTh MPUIMHKUTHU Ait0 opeHu. Cy0’eKT TOCIOIaprOBaHHS PO3IJISIIAE BCi JOpPEYHi (hakTh
1 00CTaBHMHH, SIKi CTBOPIOIOTH EKOHOMIUHHIA CTUMYI JJIsi OpeHIaps 10 peanisailii, abo He peanizaliii, Takoi
MOYKJIMBOCTI, B TOMY 4HCIi Oyb-sIKi OUiKyBaHi 3MiHHM (DAKTiB i 0OCTABUH 3 JIaTH MMOYATKY OPEHAU JI0 JATH
peautizarii Takoi MOXKIMBOCTI. [IpHKiiagaMu TakuX YMHHMKIB, K1 Ci1iJl OpaT 10 yBaru, 30Kpema, €

a) YMOBHU JIOTOBOPY IIOJO TaKUX IEPiOiB MOXIIMBOIO MPOAOBXKECHHS a00 MPHUITUHEHHS OpPEHIU
TIOPIBHIHO 3 PUHKOBUMH CTaBKaMH, TaKi sK:

(i) CyMa IUIaTEXIB 3a OPEHAY y OyIb-IKOMY 3 TEPiOIiB MOMJIMBOTO MPOTOBXKEHHS abo
MPUIIMHEHHST OPEH/IH;

(i) cyma Oyab-IKAX 3MIiHHHX IUIATEXIB 332 OpeHIy abo0 iHIIMX YMOBHHX IUIATEXIB, TAKUX
SIK TUIATEX1 B paXyHOK mTpadiB 3a MPUIMHUHEHHS Ji1 OpeHau abo rapaHTii JiKBigaminHOT
BapTOCTI; Ta

(iii) YMOBH Oy/Ib-SIKMX MOXKJIHBOCTEH, sIKi MOKYTh OYTH peai3oBaHi MiC/IsA MOYATKOBHX
MEpioIiB  MOXKJIMBOCTEH TPOJOBXKEHHS a00 TPHUINMWHEHHS OpeHIW (HAIPHKIA,
MOXJIMBICTh TNpUAOAHHS, sSKa MOXKe OyTH peai3oBaHa HANPHKIHII TEpioay
MIPOIOBKEHHS OPCH/IN 3a CTABKOIO, SIKA Hapa3i HIJKYa 338 PHHKOBI CTAaBKH).

0) 3HAYHI BJIOCKOHAJICHHs 0a30BOTO aKTHBY 3/iHiCHEHi (a00 3MiHCHEHHS SKUX OYIKYETHCS) IPOTATOM
CTPOKY [il IOTOBOpY, IIO, SIK TepeadavdaeThbesl, NAaCTh 3HAUHY SKOHOMIYHY BUTOAY OpEHOapeBi
KON MO)KHa Oyle peamizyBaTH MOXKJIMBICTH TPOAOBXKHUTH a00 MPHUIUHHUTH MAi0 OpeHIH abo
puadaTi 6a30BHI aKTUB,
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b38

B39

b40

b41

b42

26

B) BUTPATH, NOB’S3aHI 3 NPHIMHEHHSIM OPCHAM, TaKi SK BHTPATH, IIOB’s3aHi 3 MEPEMOBHHAMHY,
BUTpPAaTH Ha IIEPEMIICHHs, BHUTPAaTH Ha iNeHTH(]IKaIi0 I[HOIOro 0a30BOTO AaKTHBY, SKHit
BIZIIOBita€ OTpedaM OpeHaaps, BUTPATH, OB sI3aHI 3 IHTETpalli€l0 HOBOTO aKTHBY B JISUIBHICTb
opeHzmaps, ado mrpadu 3a IPUNIHCHHS OPSH/N YH 1HII TOXi0OHI BUTPATH, B TOMY YHCIIi BUTPATH,
IOB’sI3aHi 3 TMOBEPHEHHSAM 0a30BOro akTHBY [0 MEpen0dadeHoro B JOroBopi crany abo y
nependaveHe B JOrOBOPI MicIIe;

r) BaKIMBICTE 0a30BOr0 aKTWUBY AU IiSUIBHOCTI OpeHpaps, Oepydu IO yBaru, 30Kpema, Te, 9 €
0a30BHil aKTUB CIICHIANi30BAHUM AKTHBOM, MICIIe 3HAXOJ/PKEHHSI 0a30BOr0 aKTHUBY Ta HASIBHICTDH
BIiJITIOBITHUAX aJIbTEPHATUB; Ta

I) YMOBY, IIOB’s3aHi 3 peai3alliel0 MOXKJIMBOCTI HMPOMOBXKEHHS a00 NMPHIHMHEHHS OpeHAW (ToO0TO
KOJIM MOXJIMBICTE MOXKE OYTH peajli30BaHA JIMIIE 32 BHKOHAHHA OAHIET UM KITBKOX YMOB), a
TaKOXX iIMOBIPHICTb TOT'0, 1110 Il YMOBU 1CHYBaTUMYTb.

MOXJIHBICTh IPOAOBXKUTU 200 MPUIMHUTU OPEHIY MOXKE IO€JHYBATHCS 3 OJHI€I0 a00 KiIbKOMa IHIIUMHU
yYMOBaMH JIOTOBOpPY (HampuKiaJa, TapaHTIE€l0 JIKBIJAalidHOI BapTOCTi) Tak, IIO OPEHIAp TrapaHTye
OpEH/I0JaBLIEB] MiHIMabHY 200 (iKcoBaHy y I'pOIIOBOMY BHPa)K€HHI PEHTaOeNbHICTh, IKa B OCHOBHOMY
JIMIIAETHCS OJJHAKOBOIO HE3AJIEKHO BiJl TOrO, UM MOXIMBICTH pealizoBaHa. Y TaKMX BHUINAJAKax, Ta
HE3Ba)KAaIOYM Ha KePiBHMIITBO LIOMIO ITO CYTi (hiKCOBAHMX IUIATEXKIB y MyHKTI B42, cy0’eKT rocrogaproBaHHsI
BUXOJUTh 3 TOrO, IO OpeHJap € OOIPYHTOBAHO BIIEBHEHUH y TOMYy, L0 BIH pealli3ye MOXJIMBICTH
IIPOJOBXXUTH OpEHly a00 y TOMY, IO BiH HE peallizye MOXKJIMBOCTI IPUITMHUTH OPEHIY.

o xopoTLIMii HEBIAMOBHUM NEPioj OPEH M, TO OLIBII IMOBIPHUM € Te, 10 OpEHIap peaizye MOXKIUBICTD
IIPOJOBXKUTH OpeHIly abo LI0 BiH peanizye MOXJIUBICTh HNPUIMHUTH OpeHAy. Lle MosCHIoeThes TUM, LI0
BUTPATH, 110B’5I3aHi 3 OTPUMAHHs aKTUBY Ha 3aMiHy, SK IIPaBUJIO, IPOIOPLIHHO BHII, SKIO HEBIIMOBHUI
epiosl KOPOTLIUH.

3acTocoBaHa OpeHAApeM y MHHYIOMY IIpPaKTHKa IIONO Iepiofy, INPOTArOM KOO BiH 3a3BHYAi
BUKOPUCTOBYBAB MOJIOHI BUIY aKTUBIB (UM OPEHJOBAaHi, UM BJIACHI), a TAKO)X EKOHOMIUHI NPUYUHU AJIS
LILOT'0, MOXKYTh HaJiaTH iH(opMalliro, ska Oy/ie KOPUCHOIO MPH CKIIAAAaHHI OL[IHKH LI0JI0 TOTO, YU € OpeHIap
OOTpYHTOBAHO YIIEBHEHHI Y TOMY, L0 BiH pealtizye abo He peani3ye eBHy MOXIIHBiCcTh. Hanpukian, sxio
opeHzap, sK MpaBUIO, KOPUCTYBAaBCsS NEBHHUMU BUIAMM AKTHUBIB MPOTSITOM IEBHOTO Iepiody dacy, abo
SKIO OPEHJIAp YacTO peati3ye Ti YM Ti MOXKJIIMBOCTI, OPECHIYIOUH MEBHI BUIM 0a30BUX aKTHUBIB TO OpPEHAAP
Ma€ PpO3IJISIHYTH EKOHOMIYHI NMPHYMHM TaKoi CBO€I NPAKTHUKH, OIHIOIOYH, YU € BiH OOIPYHTOBaHO
BIIEBHEHUI y TOMY, IO BiH peaii3ye Ty Yi Ty MOXKIIUBICTb, OPCHIYIOUH TaKi aKTUBH.

B mynkrti 20 BkazaHO, IO MICIs JAaTH MOYATKY OPEHAM OpPEHIAp IIe pa3 OI[HIOE CTPOK OpPEH/U Ticis
HACTaHHs 3Ha4yHOI mojii abo 3HA4YHOI 3MiHM OOCTaBHH, sIKa KOHTPOJIKOETHCS OpEHIIApPEM Ta BILUIMBAE HA Te,
Yl € OpeHJap OOIPYHTOBAHO BIIEBHEHHUM Yy TOMY, IO BiH peaii3ye MOXJIHMBICTb, SIKa paHille He Oyna
BKJIFOYCHA Y WOr0 BH3HAYCHHS CTPOKY OPEHIM, a00 IO BiH HE peaizye MOXIIMBICTh, SiKa paHilie Oyia
BKJIFOYCHA Y HOTO BU3HAYEHHSI CTPOKY opeHau. [IpukiiaaMmu 3HaYHUX TO/ii a00 3MiH 00CTaBUH €, 30KpeMa

a) 3HAaYHI BJJOCKOHAJICHHS OpPEHJI0BAaHOI HEPYXOMOCTI, HE TependaveHi Ha ATy MOYaTtKy OpeH/H,
3aBISKH SIKUM OPEHJAp, K OYiKYeThCs, MATUME 3HAYHY CKOHOMIUHY BHTOIY, KOJIM MOXKHa Oyme
peaitizyBaTu MOXKIIUBICTh IPOJAOBKHUTH a00 MPUITMHUATH OPEHLYy a00 MpuadaTH 6a30BUI aKTUB.;

0) 3HayHa Mojaudikallis abo HalAIITyBaHHS 0a30BOr0 aKTUBY, sIKi HE OyAyTh mependadcHa Ha Jary
[IOYaTKy OpCHIN;

B) MOYaToK CyOOpeHAu 0a30BOr0 AaKTUBY Ha TEpiof, [0 BHUXOJWTh 32 MEXKI IONEPEIHBO
BCTAHOBJICHOTO CTPOKY OPCH/IH; Ta

r) 0i3Hec pillieHHs OpeHaaps, sKe 0e3MoCcepeIHhO CTOCYEThCS peaizallil ud He peatizallii meBHOT
MOJKJIMBOCTI (HANPHUKIIAJ, PILICHHS MPOJOBXKHTH OPEHAY JOMOBHSJIBHOTO aKTUBY, MO30YTHCS
aIbTEPHATUBHOI'O aKTHUBY a00 1mo30yTHcs Oi3HEC OJUHMIN, y SAKiH 3aCTOCOBYIOTh aKTHB 3 MpaBa
KOPHUCTYBaHHs).

ITo cyTi ¢ikcoBani openani muiarexi (mynkTu 27a), 368) Ta 70a))

Jlo OpeHJHUX IUIATeXKIB HaJeKaTh Oyab-sKi MO cyTi (ikcoBaHi opeHAHI ruiatexi. [lo cyri ¢ikcoBaHi
OpCHIHI TUIaTeXI1 — I1e TUIATEeXKI, AKi 32 POPMOIO0 MICTATh 3MIHHICTB, OJTHAK MO CyTi € HeMUHy4YuMU. 1o cyTi
(hikcoBaHi OpEH/IHI TUIATEeX1 ICHYIOTh, HAMIPUKJIA, SKII[O:

a) IUIATeXi MAaloTh CTPYKTYpYy 3MIHHUX OpEHAHHMX IUIATeXiB, ajle y THUX IDIaTeXaX HeMae
CIIpaBXHBOi 3MiHHOCTI. Taki mmaTexi MICTATH 3MiHHI IIONOXEHHS, SKi HE MAalOTh pPeaabHOI
eKOHOMIUHOi cyTHOCTI. [IpuKiIagaMu TakuX BUIIIB IUIATEXKIB €
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0] IUTATEeXi, SKi TOBHHHI OYTH 3/IMCHEHI JIMIIE SKIIO JOBEIEHO, IO AaKTHB MOXE
(YHKIIIOHYBaTH IPOTATOM OPEHIHM, a00 JIHIIE SKIIO CTAHEThCS OIS, SIKa HACIpaBi
HE MOX€ HE CTATHCS;, 91

(i) IUTaTeXI, SKi CIepIIy Mald CTPYKTYpY 3MIHHUX OpPEHIHHX IUIAaTeXIB, IOB’S3aHHUX 3
BUKOPHCTAHHAM 0a30BOTO aKTHBY; aje JIA SKAX 3MIHHICTh 3HUKHE Y MEBHHH MOMEHT
IICIIS JaTH TOYaTKy OPeHAM, i IIi IUIaTeXi CTaHyTh (DIKCOBAHMMHM IIPOTATOM PEIITH
CTpOKY opeHau. Taki IUIaTeXi CTAIOTh MO CyTi (hiHAHCOBAHMMH IUIATE)KAMH, KOJIU
3MIHHICTb 3HUKAE.

0) € OUIbIIe HDK OJJHA CYKYITHICTh TUIATEXKIB, SIKI OPEHAAp MOXKE 3IHCHUTH, OJHAK JIUIIE OJTHA 3 IIHX
CYKYITHOCTEH IUIATeXKIB € PealiCTHIHOW. Y TaKOMY BHIAJIKY CYO’€KT TOCHOJAPIOBAHHS BBaXKae
OPCHIHIMHU IUIATSKAMU JIUIIE PEaTiCTHIHY CYKYIHICTh IUIATEXKIB,;

B) € OulbllIe HIX OfiHA pealiCTUYHA CYKYIHICTb IJIATEXIB, SIKI OpeHIap MoXKe 3AIHCHUTH, ajie BiH
MIOBUHEH 3[IHCHUTU LIOHAMEHIE OJHY 3 TAKUX CYKYMHOCTEH IUIaTexiB. Y TakoMy BUIAIKY
Cy0’€KT TrOCIOJApIOBaHHS BBaXKa€ OPEHIHUMU IUIaTEXaMU Ty CYKYIHICTb IUIATEXIB, sKa
nependadae HalMEHINy CYKYIIHY BEJIMYMHY BUIUIAT 3 YPaxXyBaHHSIM AUCKOHTYBaHHS.

Yuyacthb openaaps B 0a30BOMY aKTHBI 10 JaTH NOYATKY OPeHIH

Butpatu openaaps, noB’si3ai 3i cnopya:keHHsIM 200 MPOEKTYBAHHAM 0a30BOro
aKTUBY.

b43 Cy0’€eKT rocroJjaproBaHHs MOKE€ BECTH IEPEMOBHHH 11010 OPEH[IH JIO TOT'0, SIK 0a30BUI aKTHB MOXe OyTH
HaJaHWUH 11 BAKOPUCTAHHS OpeHaapeM. Y NesKUX BHIaX OPEHAN 0a30BHil aKTHB AJIsI TOTO, 100 opeHmap
Mir HOro BUKOPHCTOBYBATH, MOXIIMBO, HEOOXiJHO moOymyBath abo mepepoOHMTH. 3ajJeKHO BiJ yMOB
JIOTOBOPY BiJ OpeHIapsi MOXYTh BHMAraTd 3JIHCHUTH TUIATEXKi, MOB’s3aHi 3 TaKUM OYIiBHUIITBOM 4YH
IIPOEKTYBaHHIM aKTHBY.

b44 Slkmo openjap Hece BHUTpATH, MOB’sA3aHI 31 CHOPYIKEHHAM YW TPOEKTYBaHHSIM 0a30BOro akTHUBY TO
opeHIap OONIKOBYE I1i BUTpAaTH, 3aCTOCOBYIOUM iHIII BimmoBimHi cranaaptu, Hanpukian, MCBO 16.
Butpaty, noB’si3aHi 31 CHOPY/XKEHHSM Y IMPOCKTYBAaHHAM 0a30BOr0 aKTHBY HE BKIJIIOYAIOTh IUIATEXKI,
3/IIHCHEH] OpeH/JapeM 3a MpaBO BHUKOPUCTOBYBATH 0a30BHMid akTHB. IlmaTexi 3a mpaBo BHUKOPHUCTOBYBATH
0a30BUil aKTUB, — LI IJIATEXI 32 OPEH/LY, HE3AJICKHO BiJl Uacy 371MCHEHHS TaKUX IUIATEKIB.

IOpuanyne mpaBo Ha 0a30BHii AKTHB.

b45 Openap MOXXe OTPHMATH FOPUAWYHE MPAaBO Ha 0a30BHH aKTHB 0 TOTO, SK TaKe FOPUAUYHE MPaBO Oyie
repe/iaHne OPEeHI0JIAaBIEB] 1 aKTUB Oy/e nepenaHuii B opeHay opeHaapeBi. OTpuMaHHS IOPUANYHOTO MpaBa
came 1o co0i He BU3HAYae, sIK OOTIKOBYBATH L0 OIEPALIilo.

b46 Slkimo opeHmap KOHTpPONOE 0a30BHH aKTUB (200 OTPUMYE KOHTPOJIb HAJ HHM) JO TOTO, SK aKTHUB
MepelaHuil  OpEHIOMIABICBl, TO TaKa OIEpallis € OIepallield NPOJaXy Ta 3BOPOTHOI OpPEHIH, SKa
00JIIKOBYETBCS BIAMOBIAHO 710 MyHKTiB 98—103.

b47 OpHak SKIIO OpeHJIap HE OTPUMYE KOHTPOJIO Hajl 0a30BUM aKTUBOM JIO TOTO, SIK IIeH aKTHB NMEPENAEThCs
OpEHII0JABLIEB], TO TaKa ONEpallisi He € OIepalie€lo IpoAaXy Ta 3BOPOTHOI opeHau. Hampukian, e Moxy
OyTM y BHIAJKY, KOIU BHUPOOHHK, OpPCHIOIABEIb 1 OpEHAAp BEAYTh IEPEMOBHMHHU IIOAO Omepaii
puAOGaHHS aKTHBY y BUPOOHHMKA OPEHAOMABLEM, SKWM, CBOEIO YEpror, Hajxae Leld aKkTHB OpEHIAPEB.
OpeHgap MoOXe OTpUMATH IOPHAMYHE NpaBo Ha 0a30BWil aKTHB [0 TOro, SIK IOpUAMYHE MpaBo Oyne
nepeJaHe OpPEeHIOaBLEBl. Y TakoMy BHMNAJAKY, SKIIO OpPEHAAp OTPHUMYE IOPUAMYHE MPaBO Ha 0a30BHI
aKTHB, ajie He OTPUMYE KOHTPOIIO HAJl aKTUBOM JI0 TOTO, SIK BOHO OyIe IepeaHe opeHI0AaBIEB], Oeparis
00JIIKOBYETBCS HE SIK OTepallisi MPOJaKy Ta 3BOPOTHOI OPEH/IH, a K OPCHA.

Po3kpurrs ingopmanii opengapeM (myHKT 59)

b48 Busnavaroun, yu HeoOXigHa momaTkoBa iH(opMallisi mpo OpEHIHY MisUIbHICTh, 1100 BHKOHATH METY
PO3KpUTTA iH(pOpMaIil, BUKIaAeHy B ITyHKTI 51, opeHgap po3risgae Taxe:

a) 9M € JOpeYHa Taka iH(opMalis s KOpHcTyBadiB (iHaHCOBOi 3BiTHOCTI. OpeHmap Hamgae
JOTaTKOBY iH(opManito, BU3HAUCHY B ITyHKTI 59, IHIIIE SKIIO OYiKyeThCs, IO TaKa iH(pOpMaIis €
JIOPETHOIO TSI KOPHCTYBadiB (piHAHCOBOI 3BITHOCTI. Y IIbOMY KOHTEKCTI Ile HMOBiIpHO Oyze Tak,
SIKIIIO BOHA JIONIOMArae KOpUCTyBa4aM 3pO3yMiTH:
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b49

Bb50

b51

b52

28

0] THYYKICTB, SIKy 3a0e3meuye opeHnga. OpeHma Moke 3a0e3redyBaTé THYUKICTbh, SKIIO,
HAIPUKIIAJ], OpEeHIap MOXe 3MEHIINTH CBif PH3UK 3aBIIKH peaizalii MOXIMBOCTEH
IIPUITIHEHHS OPEHIX 200 MOHOBJICHHS OPCH/N Ha CIPUSTINBHX I HHOTO yMOBAX;

(i) 0OMeXeHH, SIKi CTBOpIOe opeHa. OpeHa MoXke CTBOPIOBATH OOMEXEHHS, HaIIPUKIIA],
BHMAararouy BiJl opeHaps 3a0e3redyBaTH IeBHI ()iHAHCOBI ITOKA3HUKH;

(iii) YyDIUBICTh iH(OpMAILl, 1[0 PO3KPUBAETECS, O KIFOYOBHX 3MiHHMX. [H(opMamis, mo
PO3KPHUBAETECS, MOXKE OYTH UyTIMBOIO, HANIPUKIIAJ, 1O MaHOYTHIX 3MIHHUX OPECHIHUX
IJIaTEXKIB;

(iv) IHIII PU3HKY, 1[0 BUHUKAIOTH y 3B 53Ky 3 OPEHJIOI0;

(V) BIIXWICHHS B Taly3eBOl NPAaKTHUKH. TakMMH BIIXWICHHAMH MOXYTh OyTH,

HalpuKiaJ, He3BU4aliHi abo yHIKaJlbHI yMOBHM OpEHIH, SIKi BIUIMBAIOTh Ha BECh
nopTdensb opeHIu OpeHaaps;

0) 4y iH(opMalis OYEBHAHO BUXOMUTH 3 iH(opMalii, sika abo mojaHa B OCHOBHIH (hiHaHCOBIi
3BiTHOCTI, a00 po3kpuTa y mnpumirkax. Openzpapro He NnoTpiOHO AyOnoBaTH iH(OpMAILLito, sKa
BXKeE IofIaHa JieiHze y (hiHAHCOBIH 3BITHOCTI.

JonatkoBa iHdopmalis, MoB’s3aHa 31 3MIHHUMHM OpEHJHUMHU IIIaTEKaMH, 10, 3aJIEKHO Bil OOCTaBUH,
MO)Ke OyTH HEOOXIJHOI JUIS JOCSATHEHHS METH PO3KPUTTS iHQopManii, BUKIaIeHOi B IMyHKTI 51, Moxe
BKJIIOYATH 1H(pOpMallilo, siKa AoloMarae KopucTyBauaM (piHaHCOBOI 3BITHOCTI OLIIHUTH, HAIIPUKIIAM:

a) NPUYHMHY, 4Yepe3 SKi OpeHJap BUKOPUCTOBYE 3MIiHHI OpEHJHI TUIATEXKi Ta MOUIMPEHICTh TaKHX
TUIATEXIB;

0) BiJTHOCHY BEIMYMHY 3MiHHUX OPCHHHX IUIATEXKIB 1010 (DIKCOBAHHX ILIATEKIB;

B) KJIIOYOBi 3MiHHI BEJIMYMHH, BiJl IKUX 3aJIeKaTh 3MiHHI OPEH/HI IJIaTeXi, Ta sIK 3MiHIOBATUMYThCS

TUIATEXKI Y BIAMOBIIb HAa 3MiHY TAKHX KITFOYOBUX 3MIHHHUX BEJIMYWH; Ta
T) IHILII omepariiHi Ta (JiHAHCOBI HACHIKU 3MIHHUX OPEHHUX IUIATEXIB.

HonarkoBa iH(popMallis, IMOB’s3aHa 3 MOXJIMBOCTSIMH TPOJOBXKEHHS OpeHIM abo MOXKJIMBOCTAMHU
MIPUITMHEHHS. OpPEHIIM, 110, 3aJIeKHO BiJ 0OCTaBUH, MOXKE OyTH HEOOXIJHOK JUIs JOCSTHEHHS METH,
BUKJIaJieHOI B TyHKTI 51, Moxe BKiIouaTH iHQoOpMaliio, ska gornomarae KoOpucTyBayam (HiHAHCOBOI
3BITHOCTI OL[IHUTH, HATIPUKJIA:

a) MPUYHHY, Yepe3 SKi OpeHIap BUKOPUCTOBYE MOKIIUBOCTI MPOJIOBKEHHS OPEHAHN 200 MOMIIUBOCTI
HPHUITMHECHHS OPSHH, Ta MOLINPEHICTh TAKUX MOXIIHBOCTEIA;

0) BIIHOCHY BEJIMUUHY MONCIUBUX OPEHOHUX NAAMENHCI8, TIOPIBHIHO 3 OPCHIHUMHU IIJIATeKAMU

B) MOLIMPEHICTh peaizailii MOKJIMBOCTEH MPOJOBKEHHS a00 NMPUIMHEHHS OPCHAM, SKi HE Oynu

BKJIFOYCHI B OI[IHKY OPEHHUX 3000B’SI3aHb;
Ta
T) IHIIII omeparliiHi Ta (iHAHCOBI HACIIKH TAKUX MOXKIIUBOCTEH.

JonarkoBa iHdopMallis, MoB’s3aHa 3 TapaHTISIMH JIKBIJAliiHOI BapTOCTi, 1110, 3aJIEKHO BiJ OOCTaBHUH,
MoXke OyTH HEOOXiJHOI JJIsi AOCSTHEHHS METH, BUKJIAJICHOI B MYHKTI 51, MOke BKIIIOYATH iH(POPMAILLiO,
sIKa TOIoMara€e KopucTyBadaM (iHaHCOBOI 3BITHOCTI OL[IHUTH, HAITPHUKJIIA]]

a) MIPUYKMHHU, 4Yepe3 SKi OpeHJap HajJa€ rapaHTii JIKBiJaliiHOI BapTOCTI Ta MOIIMPEHICTh TaKHX
rapaHTii;

0) BEJIMYUHY PU3HKY JIIKBIIAIIIHOT BAPTOCTI, HA SIKUH HAPAKAETHCSI OPEHIAP;

B) npupoay 0a30BHX aKTUBIB JIJIsl IKUX TaKi rapaHTil HaJaHi; Ta

T) IHIIII omepartiiHi Ta (JiHAHCOBI HACIIKU TAKUX TapaHTIH.

JonarkoBa iHdopMarllis, MoB’s3aHa 3 onepaiisiMu 3 MPOJAXy Ta 3BOPOTHOI OPEHJH, IO, 3aJCKHO BiJ
00CTaBUH, MOXK€ OYTH HEOOXITHOK Ui TOCATHEHHS METH, BUKIAICHOI B MyHKTI 51, MOXe BKIOYATH
iHpopMallito, sIKa JoroMarae KOpuctyBadaM (iHaHCOBOI 3BITHOCTI OI[IHUTH, HATIPUKIIAT

a) MPUYMHHK, 4Yepe3 SKi OpeHmap 3AIMCHIOE ormepaiii 3 MpoJaxy Ta 3BOPOTHBOI OpPEHIH, Ta
TIOLITMPEHICTh TAKUX OTEpallii;

0) KITFOYOBI YMOBHU OKPEMUX OMEpPAIii 3 MPOAaxy Ta 3BOPOTHHOI OPEHIIH ;

B) IUTaTeXI1, He BKIIIOYEHI B OIIIHKY 3000B’sI3aHb 3 OpPSHIH; Ta

r) BIUTMB OINEpAaIiif 3 MPOJaXy Ta 3BOPOTHOI OPEHAN HA TPOLIOBI MOTOKHU Y 3BITHOMY IEpPiOIi.
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Knacudikanis openau openagogaBueM (myHkTH 61-66)

b53 Krnacugikanist opeHAN I8 OpPEHIONABLIB y IBOMY CTAaHAAPTi 0a3yeThCs HA TOMY, SKOIO MIpOIO OpeHza
nepefiae [OpeHIapeBi]| PH3MKH Ta BUTOAH, ITOB’S3aHI 3 NPaBOM BIACHOCTI Ha 0a30BHH aKTHBOM. Pu3mkm
BKJIIOYAIOTh MOXJIMBOCTI 30MTKIB Yepe3 HEBUKOPUCTAHHS IOTYXHOCTEH ab0 TEXHOJIOTIYHE CTapiHHA Ta
KOJIMBAaHHS PEHTA0ENBHOCTI BHACIIIOK 3MiHM GKOHOMIYHHX YMOB. Buromamm MoXyTh OyTH OYiKyBaHHS
peHTabenpHOro (pyHKIIOHYBaHHS 0a30BOr0 aKTHBY MPOTATOM CTPOKY HOr0 €KOHOMIYHOTO BUKOPHCTAHHS
Ta OYiKyBaHHS JOXOAY BiJ 30UIBIICHHS BApTOCTI UM peaizalii JIiKBi1aniifHOT BapTOCTI.

b54 JloroBip mpo opeHIy MoKe BKIIOYATH YMOBH IIO/I0 KOPUTYBAHHS OPEHIHMX IUIATEXKIB 32 KOHKPETHI 3MiHH,
IO CTalUCsA y MepioJ MK JaTOK TOYaTKy Jii OpeHAM Ta JATOK IOYaTKy OpeHIM (Taki sK 3MiHa
cobiBaprocTi 0a30BOr0 aKkTHUBY IS OPEHAONABIM abo 3MiHA BapTocTi (iHAHCYBaHHS OpCHIHM Y
OpPEHIONABI). Y TakoMy BUMAJIKY Ui IiNeid kimacugikaimii OpeHIH BIUTMB TaKUX 3MiH CIifl BBaXKaTH
TaKHMMH, 10 CTaJIMCS Ha JATy MOYaTKy Il OpeH IH.

B55 Skio opeHaa BKIIIOUaE 0OMIBA €IEMEHTH — 1 3eMJIIO, 1 OY/IiBIIi, — TO OpEH/I0JJaBellb OLIHIOE Kiacu(ikalio
KOXKHOTO €JEMEHTa sIK (piHAaHCOBY OpeHAy a0o sIK OIepalliiiHy OpeHay OKPEMO, 3aCTOCOBYIOUH ITyHKTH 62—
66 Ta B53-b54. BusHauyaroum, 4 € €IEMEHTH 3eMJIi ONEpAIliifHO OpEH0I0 YU (PIHAHCOBOIO OPEHIOIO,
Ba)KJIMBO 3B)KATH Ha Te, III0 3eMJI, 5K IIPABHIIO, Ma€ HEOOMEKEHHUH CTPOK CKOHOMIYHOTO BUKOPHCTAaHHS.

B56 Skmo 1me HeoOXiMHO 3 MeTOor Kiacudikamii Ta OONIKy OpeHaW 3eMyi Ta OyaiBellb, OpPCHIOIABEb
po3noniise OpeHIHI MmiaTexi (B TOMY 4MCIi OyAb-siKi aBaHCOBI OJHOPA30BI IUIATEXi) MiX eJIeMEHTaMHu
3emili Ta OyZiBesnb NPOMNOPLIMHO BiJHOCHIM CpaBeAnuBili BapTOCTI YaCTKH OPEHIOBAHOI HEPYXOMOCTI B
eJIEeMEeHTI 3eMJIi Ta eJeMeHTi OyaiBenab OpeHIM Ha JaTy MOYaTKy Jii opeHIu. SIKIo OpeHAHI IIaTexi He
MOXKHA JOCTOBIPHO DPO3MOIUIMTH MDK LUMHU JBOMa eleMEHTaMM, TO BCS OpeHIa KIacU]iKyeTbcs SK
(hbiHaHCOBa OpeHJa, OKPIM BHIIQ/IKIB, KOJH OYEBHJHO, 1[0 OOMJIBA EIIEMEHTH € OIEpaliiHOK OPEHAOH0, i B
TAaKOMY pa3i BCs OpeHa KiIacu(iKyeThes K ornepailiiiHa opeHya.

B57 [ono openau 3emii Ta OyniBeNb, y AKili BEITUYMHA €JIEMEHTY 3€MJIi € HECYTTEBOIO IUISI OPEHIH, TO TYT
OpCHI0AABElb MOXKE TPAKTYBATH 3eMIIIO Ta OyIiBJIi SK OMH €JIEMEHT JUIsl Liied Kiacudikaiii opeHau ta
knacudikyBaTu Horo sik iHaHCOBY OpeHIy a0o sIK OmnepaliifiHy OpeHIy, 3aCTOCOBYIOUH IYHKTH 62—66 Ta
Bb53-b54. YV Taku BUmMagkax opeHI0/aBElb BBaXa€, M0 CTPOK EKOHOMIYHOrO BUKOPHCTaHHS OyiBeNnb €
CTPOKOM €KOHOMIYHOI'O BUKOPUCTAaHHSI BCHOr0 0A30BOT0 aKTHBY.

Knacudikamis cyoopenan

Bb58 Knacudikyroun cybopenay, mpoMi>kHUN opeHIoaBelb Kiacudikye cydbopeHay sk GpiHaHCOBY opeHay abo
SIK OIEpaLiiiHy OPEHIY TAKKM YHHOM:

a) SIKIIO TOJIOBHA OpPCHAA € KOPOTKOCTPOKOBOK OPEHIOK, SKy CYO’€KT TIOCIIOAApIOBAHHS, SIK
OpeHIap, BiZoOpa3suB B OOJIKY 3aCTOCOBYHOYM IMYHKT 6, TO CyOOpeHIa KIacU(iKyeTbCs SK
orepalliiina opeHaa;

0) SIKIIIO XK Hi, TO CyOOpeHAa KIacu(iKyeThCsl 3 MOCUIIAHHSAM HAa aKTUB 3 MpaBa KOPUCTYBAaHHS, 11O
BHMHUKA€E BHACIIJIOK TOJIOBHOI OPEH/IM, a HE 3 MOCHJIAHHSAM Ha 0a30BUH aKTHB (HANPHKIAA, 00’ €KT
OCHOBHHX 3aC00iB, 10 € 00’€KTOM OpPCH/IN).
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Honatoxk B
Jlata HaOpaHHSA YHHHOCTI Ta NMepexiaHi M0J10KeHHSs

Leti 000amox € HeBI0 €EMHOIW0 YACUHOIO CIMAHOAPMY | MAE MAKY CaMy CULY, WO U IHWI YACMUHU CIAHOApM).

JlaTa HaOpaHHA YMHHOCTI

B1

BIA

B1b

Cy0’€eKT rocroJaproBaHHs 3aCTOCOBYE Iiel CTaHAApT IO PiYHUX 3BITHUX IEPiONiB, 10 MOYMHAIOTHCS 1
ciung 2019 poky abo mizHimte. JIocTpoKoBe 3aCTOCYBaHHS JO3BOJIEHE ISl Cy0 €KTiB rOCIOJapIOBaHHS, SIKi
Ha Yac MEepLIOro 3acTOCYyBaHHS LBOTO CTaHIApTy 3acTocoByloTh MC®3 15 Jloxio 6i0 odoecosopie 3
xaienmamu. SIKIo cy0’€KT TOCIOapIOBAHHS 3aCTOCOBYE IIEi CTaHIApT JOCTPOKOBO, TO BiH PO3KPHBAE el
¢axr.

JHoxymentom «IlocTynku 3 opeHnd, MoB's3aHi 3 mangemiero «Covid-19», Buganum y tpasHi 2020 poky,
JonaHo IyHKTH 46A, 46b, 60A, B20A ta B20B. OpennapeBi ciii 3aCTOCOBYBATU L 3MiHU IS PIUHUX
repiofiB, 1m0 nounHaroThes 1 yepBHA 2020 poky abo mizHime. JJocTpokoBe 3acTOCYBaHHS JOMYCKAETHCS, B
TOMY uHcIi, Y piHaHCOBIH 3BITHOCTI, HE 3aTBEpAXKEHiI 10 BUIycKy craHoM Ha 28 TpaBHs 2020 poky.

Hoxymentom «Pedopma eranoHHOi cTaBKU BincoTka —asza 2» BuigaHuM B ceprHi 2020 poky BHECEHO
smian 0 MC®3 9, MCBO 39, MC®3 7, MC®3 4, Ta MC®3 16, nonano nynktu 104-106 ta B20B-B20T".
Cy0’€eKTy roCcIIOAapIOBaHHsI CIIiJl 3aCTOCOBYBATH Li 3MIHM IS PIYHUX HEPioAiB, 110 NOYMHAIOThCA 1 CiuHS
2021 poky abo mi3Hime. JIocTpoKOBe 3acTOCYBaHHS JIONMYCKAEThCS. SIKIIO CyO’€KT rocrofaproBaHHS
3aCTOCOBYE 11l 3MiHM I0CTPOKOBO, TO BiH PO3KpUBAE 1€l (akT.

IlepexiaHi M0OJ10:KeHHS

B2

B3

B4

BS

Juis wineit BuMor, BUKJIaZAeHUX B myHKTax B1-B19 matoro mepimoro 3acTocyBaHHS € MOYAaTOK PIYHOTO
3BITHOT'O TIEPiO/Ty, Y SIKOMY Cy0’€KT rOCIIOIapIOBaHHS BIIEPILIE 3aCTOCOBYE 1IEH CTaHIapT.

BusHaveHHs opeHaH

Sk mpakTUYHMIA TPUHOM, BiJl Cy0’€KTa TOCHOAAPIOBAHHS HE BUMAraeThCs 3I1MCHIOBATH MOBTOPHY OLIIHKY
TOrO, UM € JOTOBIp OpEHAOK a00 4YM MICTUTh BiH OpEHAY, SKHH BKIIOYAa€ OpEHIY Ha AaTy MEepuIoro
3acrocyBaHHs. HatomicTe, cy0’€KTOBI rocnofiaproBaHHsI JO3BOJISETHCS:

a) 3aCTOCOBYBATH LIEH CTaHIAPT /O JOTOBOPIB, SKi paHilie Oynu ieHTU(IKOBaHI K OpPEeHAM i3
3acrocyBaHHsIM MCBO 17 Openoa ta KTM®3 4 Busnauenus, yu micmums yeooa opendy. Jo
TaKUX JIOTOBOPIB CYO’€KT IOCHOJAPIOBAHHS 3aCTOCOBYE BHMMOTH IIOJIO MEPEXOAY, BUKIAJICHI B
myakTax B5-B18;

0) HE 3aCTOCOBYBATH 1I€i CTaHAAPT JI0 JIOTOBOPIB, sIKi HEe Oynu paHiie ineHTrdikoBaHi K Taki, 110
MICTSTh OpeHay i3 3acrocyBaHHsM MCBO 17 ta KTM®3 4.

Slkimo cy0’eKT TOCmomaproBaHHs BHOHMpaE MNMpPAKTHYHMKA TPUHOM, BHKIQACHHH y myHKTi B3, TOo BiH
PO3KpHUBaE Liei (akT Ta 3aCTOCOBYE 1eH MPAKTUUHHUIA MPUHOM JI0 BCIX CBOIX JOroBOpiB. BHACIIIOK 11OTO
Cy0’€KT roCIoJaprOBaHHs 3aCTOCOBYE BUMOTH, BUKJI/ICHI B TyHKTaX 9—11, nmuiie 10 0roBopiB, YKIaIeHUX
(abo 3MiHEHHX) Yy JICHb MEPIIOro 3aCTOCYBAHHS CTaHAAPTY a0o Mi3Hille.

Openpaap

Openiap 3aCTOCOBYE IIei CTaHIAPT O CBOET opeHiu abo

a) PETPOCIIEKTUBHO 10 KOKHOTO TOMNEPEAHLOr0 3BITHOTO MEPiojy, MOAAHOrO i3 3aCTOCYBaHHSAM
MCEBO 8 Ob6nikosi nonimuxu, 3MiHu 8 0OIKOBUX OYIHKAX MA ROMUIKU; a00

0) PETPOCIIEKTHBHO 3 BH3HAHHAM KyMYIATHBHOTO HACTIAKY IEPIIOTO 3aCTOCYBAHHS IIHOTO
CTaHIAPTY, KU € BU3HAHUM [y 3BITHOCTI] Ha JaTy MEpIIOTO 3aCTOCYBaHHS [I[LOTO CTAHAAPTY]
BiIIIOBiHO 10 TyHKTIB B7-B13.
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OpeHnnap 3acTocoBye BHOIp, OMMcaHWil y MyHKTI B5, y3romkeHo H MOCTIOBHO 1O BCi€l CBOET OpeHAH, Y
SIKil BIH € OpeHIapeM.

SIK1o opeHap BHPIIIye 3aCTOCOBYBATH IIeH CTaHIAPT BIAIIOBIXHO 10 IIyHKTY B50), To BiH He mepepaxoBye
HOpIBHSIBHY iH(pOpMariio. HaToMicTs opeHmap BH3HaE€ KyMyJISTUBHHI HACTIJOK ITEPIIOTO 3aCTOCYBAHHS
I[bOT0 CTAaHAAPTY SK KOPHT'YBAaHHS 3aJIMIIKy HEPO3MOAUICHOro NpuOyTKy (abo IHIIOro KOMIIOHEHTY
BJIACHOT'O KaIliTally, 3aJI€KHO BiJ] CUTyallil) Ha OYaTOK IIepioy CTAHOM Ha ATy HEpIIOro 3aCTOCYBaHHS.

Openaa, panime kaacudikoBana sik onepainiiina openjaa

SIKIIo opeHaap BUPILIye 3aCTOCOBYBATH el CTaHAAaPT BiIIOBIIHO 0 MyHKTY B50), TO BiH:

a) Ha JaTy MEepUIOro 3aCTOCYBAaHHS JUIS OPESH/H, IO paHilie Oyna kiacudikoBaHa sK orepariiiHa
operaa i3 3acrocyBaHHsM MCBO 17, BuzHae openane 3000B’s3aHHs. OpeHIap OLIHIOE Take
OpeHHE 3000B’sI3aHHS 3a TENEPIUIHbOI0 BaPTICTIO HE CIUIAYEHUX OPEHAHUX IUIATEXIB,
JIMCKOHTOBAHOIO 3 BUKOPUCTAHHSAM CTaBKH JIOJJATKOBHX 3aII03MYCHB OpEHIaps HA JaTy IepIIoro
3aCTOCYBaHHS,

0) Ha JaTy MepIIOro 3aCTOCYBaHHS Ui OPEHIH, 10 paHime Oyna kiacuikoBaHa SIK orepariiiHa
opeHza i3 3acrocyBaHnHsM MCBO 17, Bu3Hae akTuB 3 IpaBa KopucTyBaHHS. OpeHmap Mae
BHOpATH, I KOKHOT OPEHIIM OKPEMO, SIK OI[IHIOBATH TaKUH aKTHB 3 ITPaBa KOPHCTYBAHHS:

0] 4y 3a Horo 0GaJaHCOBOIO BAPTICTIO Tak, HiOW el CTaHIapT 3aCTOCOBYBABCS 3 JATH
MOYaTKy OpPEHIOH, ajie JMCKOHTOBAHOK 3 BHKOPUCTAHHSM CTaBKH JOJATKOBHX
3aM03MYEHb OPEHAAPs Ha JaTy HEPIIOro 3aCTOCYBaHHS;

(i) YK 32 BEJIMYHMHOIO, 1[0 JIOPIBHIOE OPEHIHOMY 3000B’I3aHHIO, CKOPUT'OBAHOMY Ha CyMY
Oy/b-SIKUX CIUIAYEHMX aBAaHCOM a00 HApaxXOBaHUX OPEHIHHX IUIATEXKIB, IMOB’3aHUX 3
IIEF0 OPEHJIO, BU3HAHUX Y 3BITi PO (hiHAHCOBMIA CTaH Oe3MOCcCepeIHbO Tepel TaTO
HEpIIOro 3aCTOCYBAHHS;

B) Ha JIaTy MEepIIOro 3acTOCYBaHHS 1O aKTHBIB 3 TpaBa KopucTyBaHHs 3acrocopye MCBO 36
3meHwenns KopucHocmi akmueie, OKpiM BHUINAJKIB, KOJIHA OpEHIAP 3aCTOCOBYE MPAKTUYHHI
npuiiom, onucanuii B myHkTi B1006).

HesBaxaroun Ha BUMoru yHKTy B8, aist openau, sika panimie Oyna kinacudikoBaHa sk onepailiiiHa opeHaa
i3 3acrocyBannsiMm MCBO 17, opennap

a) HE MOBHMHEH 3/IIIICHIOBATH Oy/ib-SKi KOPUTYBAaHHS MPH NEepexo/i [Ha Lei cranaapt| uis OpeHIH,
0a30BUMIl aKTUB 3a SKOKW € MaJoUiHHUKA (9K onucaHo B nyHkrtax b3-b8), skuii
00JIIKOBYBaTUMETBCS 13 3aCTOCYBaHHSAM NYHKTY 6. 3 JaTW TEpIIOro 3aCTOCYBaHHS OpEHAap
00JIIKOBYE TaKi aKTHBH, 3ACTOCOBYIOUH 1I€H CTaHIAPT;

0) HE MOBHMHEH 3/IIIICHIOBATH Oy/ib-SKi KOPUTYBAaHHS MPH NEepexo/i [Ha Lei cranaapt| uis OpeHIH,
sKa paHilie OOJIKOBYBaJacsi sK IHBECTHMIIIMHA HEPYXOMICTh 13 3aCTOCYBaHHSAM MOJEIi
crpaBeuBoi BaptocTi, onucanoi B MCBO 40 Iheecmuyiiina nepyxomicms. Openaap 00JIiKOBYye
aKTHB 3 TpaBa KOPHUCTYBAHHS Ta OpEHIHE 3000B’s3aHHs, 110 BUHUKAE BHACIIIOK TaKOi OpEHIH,
3acrocoByrourr MCBO 40 ta et cranaapT 3 AaTH IEPIIOro 3aCTOCYBAHHS.

B) OLIIHIOE aKTUB 3 TIpaBa KOPUCTYBaHHS 3a CHPABEAJIMBOI BapTICTIO HA JaTy IMEpIIOro
3aCTOCYBaHHS JUIsl OPCH/M, sIKa paHilie oOJiKOBYBaslacs SIK ONepalliiiHa opeH/a BiIIOBIAHO 10
MCBO 17 Ta sika 3 naT MEpUIOro 3aCTOCYBaHHS [1[bOro crtaHmapty]| Oyae oOJiKOBYBaTHCS SK
IHBECTHUIlIIHA HEPYXOMICTh 13 3aCTOCYBaHHSM MOJENII CIPaBEIJIMBOI BAapTOCTi, BUKIAJACHOI B
MCBO 40. Openuap 00JIIKOBYE aKTHB 3 NpaBa KOPUCTYBAaHHS Ta OOJIKOBE 3000B’sA3aHHS, IO
BHHHUKA€E BHACIIJOK Takoi opeHau, 3actocoByroun MCBO 40 ta 1ieli cTaHaapT 3 JaTH MEPIIOTro
3aCTOCYBaHHS

3acTOCOBYIOUHM IIEH CTAHIAPT PETPOCIICKTUBHO, BIMOBIIHO 10 MYHKTY B50), 10 openau, mo panime Oyna
knacudikoBaHa sk ornepaliiiHa opeHna i3 3acrocyBanHsM MCBO17, opeHnap MoXxe CKOPUCTATHCS OJHHM
a00 KiJbkOMa BUKJIAJCHUMH [aJli MPAKTHYHUMH mpuitoMamu. JI0 KOXKXHOI OKpEMOi OpSHIU OpEeHAAp MOXKE
3aCTOCOBYBATH Pi3HI MPAKTUUHI TIPHHAOMH.

a) OpeHIap MOXE 3aCTOCOBYBATH €IMHY CTAaBKY ITHCKOHTY 1O TOPT(HENs OpeHIN 3 OOIPYHTOBAHO
MOMIOHIMH XapaKTepHCTHKaMH (HANPHKIAL, OPeHAM 3 TOiOHMMH CTpOKAMM OpCHAHW, IO
JIMIIAIIACS, JUTS TOMIOHOTO KiIacy 6a30BOTro aKTHBY 32 MOJIOHIX €KOHOMIYHUX YMOB);
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0) QIBTEPHATHBOIO BUKOHAHHS aHANi3y Ha MPeIMeT 3MCHIICHHS KOPHCHOCTI U OpeHIaps MOXe
OyTH BHKOPHCTaHHA HHMM BJIACHOI ONIHKH TOTO, YH € OpeHJa OOTSHKIMBOIO, 37IHCHEHOI i3
3actocyBanHsM MCBO 37 3abesneuennsn, ymosni 30006’sa3aHHs ma YMOGHI aKMUGU
Oe3rocepeIHRO Mepe JAaTOI0 MEPIIOro 3aCTOCYBaHHA. SIKIIo opeHaap BUOMpae 1eit MpakTHIHHIA
NPUHOM, TO BIH KOPHUTY€ aKTHB 3 IIpaBa KOPHCTYBAaHHSA Ha JaTy MEpHIOro 3aCTOCYBAaHHS Ha
BENIMYMHY 3a0e3NedeHHs AT OOTSHKIMBOI OPEHIM, BH3HAHOTO Y 3BITi Ipo (iHAHCOBUH CTaH
0es3rocepeIHBO Iepe]] JaTO MEPIIOro 3aCTOCYBaHHS;

B) OpeHIap MOXKe BUOpATH HE 3aCTOCYBAaTH BUMOTH, BUKJIAJICHUX Y MyHKTY B8, 10 opeHmu, mis kol
CTPOK OPEHIU 3aKIHIYEThCS MPOTAroM 12 MICSIIB Bifi JaTH MEPIIOro 3aCTOCYBAHHS. Y TakoMy
BUIIAJKY OpeHIap

0] OOJIIKOBYE IO OPEHIY Yy TaKkuil caMuil croci0, 0 i KOPOTKOCTPOKOBY OpEHIY, SIK
OIICaHO B IIYHKTI 6; Ta

(ii) BKJIIOYA€ BUTPATH, IIOB’S3aHiI 3 TAKOI OPEHJOI0, O CKJIaly PO3KPUTHX BUTpAT Ha
KOPOTKOCTPOKOBY OpEHIly Yy TOMY PIYHOMY 3BITHOMY IIE€piofy, SIKUM MiCTUTh AaTy
MEPIIOTO 3aCTOCYBaHHS;

T) OpeHIap MOXKE BUKJIIOYMTH TEPBICHI MPsAMi BUTPATH 3 OLIHKK aKTHUBY 3 IpaBa KOPUCTYBaHHS Ha
JlaTy MepUIOro 3aCTOCYBaHHS;

r) opeHIap MO)Ke CKOpHCTaTHCs iH(opMmalli€to, IO cTaja BigoMma IMi3Hille, HANPUKIaL, TpU
BU3HAYEHHI CTPOKY OPEH/IY, SIKIIO JIOTOBIp MICTUTh MOXJIMBOCTI TIPOJIOBXKEHHS 00 PUITMHEHHS
OpEH.IU.

Openjaa, panime knacudikoBana sik piHaHcoBa opeHa

B11 SIKo opeHJap BHPIIIMB 3aCTOCYBATH LI€H CTaHIAPT BiANOBIAHO 10 MyHKTY B50) mo openmu, sika Oyna
knacudikoBaHa sk (iHaHcOBa opeHna i3 3acrocyBaHHsM MCBO 17, To 6anaHCOBOIO BapTICTIO aKTUBY 3
IpaBa KOPUCTYBAaHHS Ta OPEHJIHOTO 3000B’s3aHHS Ha JaTy IMEPIIOro 3aCTOCYBaHHs € OaJaHCOBa BapTICTh
OPCHIHOTO AaKTUBY Ta OpEHJHE 3000B’s3aHHA O€3MOCepeIHbO TIepel] TAKOK JIaTOK, OI[iHeHa i3
3acrocyBanHsM MCBO 17. [y Takoi opeHin opeHaap oOIiKOBY€E aKTHB 3 IpaBa KOPUCTYBAHHS Ta OPEH/IHE
3000B’s13aHHs1, 32CTOCOBYIOUH 1€l CTAHIAPT 3 AATH MEPIIOTO 3aCTOCYBAHHSI.

Po3kputts indopmanii

B12 Slkimo opeHmap BUPILIMB 3aCTOCYBAaTH LI€H CTaHIApT BIAMOBIIHO 1O NMyHKTY B50), To BiH po3KpuBae
iHpopMalLlit0 Tpo Tepiue 3acTocyBaHHs, skoi BuMarae myHKT 28 MCBO 8, 3a BuHsATKOM iH(poOpMallii,
3a3HayeHoi B maparpadi nyHkri 281) MCBO 8. 3awmicts iHpopmauii, Bkazanoi B nyHkti 281) MCBO 8,
OpeHIap PO3KpUBAE

a) CEepeIHbO3BAKEHY CTABKY JONATKOBHX 3allO3MYCHb OPCHAAps, 3aCTOCOBAHY IS OPCHIHUX
3000B’s3aHb, BU3HAHUX Yy 3BITI NMpO (pIHAHCOBWII CTaH Ha JATy IMEPILIOr0 3aCTOCYBAHHS I[HOTO
CTaHAApTY; Ta

0) TIOSICHEHHS OY/Ib-SIKUX PI3HUIb MIXK:

(i) 3000B’sI3aHHSMH 3a OIEPAIIHOI0 OPEH/I0I0, PO3KPUTHMH TIpH 3acTocyBanHi MCBO 17
Ha KiHEllb PIYHOrO 3BITHOrO MeEpiony, 110 Oe3MocepeHbO Mepenye AaTi MepIIoro
3aCTOCYBaHHsI, JUCKOHTOBAHUMH 3 BUKOPUCTAHHSIM CTaBKH JOAATKOBHX 3aIlI03MYCHB HA
JIATy MEPIIOro 3aCTOCYBaHHS, SIK OIMMCAHO B MyHKTI B8a); Ta

(i) OpPEHIHNMH 3000B’sI3aHHSIMH, BH3HAHMMH Y 3BiTI mpo (iHAHCOBHI CTaH Ha JaTy
TEPIIOro 3aCTOCYBAHHSL.

B13 SIkIo opeHgap 3acTOCOBYE OAMH a00 KiJIbKa MPAaKTHYHUX MPHHOMIB, BKa3zaHMX y NmyHKTI B10, To BiH
PO3KpHUBaE 1ieii (akT.

OpenaonaBui

B14 Oxpim omucaHoro B nyHKTi B15, opeHaomaBellb HE TOBHUHEH 3/IMCHIOBATH KOIHUX KOPUTYBaHb NpHU
Hepexoi A0 I[bOTO CTAHAAPTY AT OPEHH, Y AKill BiH € OpeHI0aBIEM, Ta Mae OOTIKOBYBAaTH TaKy OpEHAY,
3aCTOCOBYIOUH II€H CTaHAAPT 3 AATH MEPIIOro 3aCTOCYBaHHSL.

BI15 IpomixxHMIA OpeHT01aBeIb
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a) TIOBTOPHO OIHIOE CyOOpeHNy, ska Oyna Kiracu(ikoBaHa SK OmNepaliifHa OpeHaa BiAIOBITHO IO
MCBO 17 Ta sika mie Ha HaTy IEpIIOro 3aCTOCYBAaHHS, 00 BU3HAYHTH, Y1 Ma€ KOXKHA cyOOpeHa
Oyt KiacndikoBaHa SK ONepariiHa opeHJa 9u K (iHaHCOBAa OPEHIA, BIIMOBIIHO 1O IIHOTO
cra"mapty. [IpoMiXXHUI OpeHIO/aBelb BUKOHYE TaKy OLIHKY Ha JaTy IEpIIoro 3aCTOCYBaHHS Ha
ITi/ICTaBi TOTOBIPHUX YMOB I'OJIOBHOI OPEHAM Ta CYyOOPEHIH, IO JINIIFIIACS CTAHOM Ha TaKy Jary;

0) cyOopeHay, ska Oyma kinacudikoBana sK omepamiidHa openza 3rizno 3 MCBO 17, ane
KiIacu(ikyeTbes K (GiHAHCOBa OpPEH/A 3TiTHO 3 UM CTAHIAPTOM, OOJIKOBYE SIK HOBY (piHAHCOBY
OpeHIY, YKJIaJIeHy Ha JJaTy MepIIoro 3acTOCYBaHHS.

Onepauii 3 npoaaxky Ta 3B0POTHOI OPEH/IH 10 IaTH MepPuIoro
3aCTOCYBaHHS

Cy0’€eKT rocrofapioBaHHs He 3[iMCHIOE MOBTOPHOI OLHKM onepauiif 3 Npojaky Ta 3BOPOTHOI OpEHIH,
JIOTOBOPH 1100 SKUX OynH yKIJIaJeHI 0 JaTH MEpHIOro 3acTOCYBaHHS, 00 BU3HAYWTH, YW BiJNOBiAae
nepenaya 6a3oBoro aktuBy BumMoraMm MC®3 15 niis o6utiky Takoi epeadi K IpoAaxy.

Slkmo onepauis Npogaxky Ta 3BOPOTHOI OpeHAM OOJIKOBYBaslacsl fK Mpoxak Ta (iHaHCOBa OpeHna

Bixnosiguo 1o MCBO 17, To npopaBels-opeHaap

a) 00JIIKOBYE 3BOPOTHY OpEHIy y TakMi caMHid crioci0, y sIKMi BiH OOJIKOBYe Oyab-sKy iHIIY
(iHAaHCOBY OpEH/Y, IO ICHYE Ha ATy IEpIIOro 3aCTOCYBaHHS; Ta

0) IPOIOBXKYE aMOPTU3YBaTU OyIb-sKUI TOXiM BiX MPOAAXKY IPOTATOM CTPOKY OpEH/IHU.

SIkmo omepartlis MpoJaKy Ta 3BOPOTHOI OpeHIM OOJIIKOBYBaslacs SIK IMPOAaX Ta omepaliiiiHa opeHna

BignoBigHo 70 MCBO 17, To nponasenb-opeHuap:

a) 00JIIKOBYE 3BOPOTHY OpEHIy y Takui camuid croci0, y sIKHil BiH OONIKOBYe OyIb-sKy iHIIY
oIepaliiHy OpeH.y, 10 iCHY€e Ha JIaTy MepIIoro 3acTOCYBaHHS; Ta

0) KOPUI'Y€ aKTHB 3 IIpaBa KOPUCTYBaHHs Y 3BOPOTHIM OpEHIl 3 METO BigOOpakeHHs Oyb-sIKHUX
BiJICTpOUEHHX MPUOYTKIB 200 30MTKIB, OB’ SI3aHMUX 3 MO3APUHKOBUMH YMOBaMH, BU3HAHUX Y 3BITI
npo (iHaHCOBMIA cTaH Oe3rocepeIHbO Mepe] JaTOk MEPIIOro 3aCTOCYBaHHS.

Cymu, paHilie BU3HaHi CTOCOBHO 00’ €IHAHBb Oi3HeCy

Slkio opeHaap paHilie BU3HaB akTHB a00 3000B’s3aHHs BianoBigHo 10 MC®3 3 06 ‘eonanns 6iznecy, mo
MOB'sI3aHi 31 CHPUATIMBUMHU a00 HECTPHUSTIMBUMU YMOBAaMH OTEpaIliiiHOT OpeHau, MPUI0aHOol K YacTHHA
00’eHaHHs Oi3HECY, TO OpEHAAp NPHUIHHSE BH3HAHHS TAaKOTO aKTUBY a00 3000B’S3aHHS Ta KOPUTYE
0anaHCOBY BapTICTh aKTUBY 3 MPaBa KOPUCTYBAaHHS Ha BIAMOBIIHY CyMy Ha JIaTy MEPIIOT0 3aCTOCYBaHHI.

Iocuaanusa ua MC®P3 9

SIkimo cy0’eKT rocroJaproBaHHS 3aCTOCOBYE IIei CTaHmapT, ajle He 3actocoBye MC®D3 9 dinancosi
incmpymenmu, TO OyJb-SKi MOCUIAHHS y 1boMY cTaHaapTi Ha MC®3 9 cnif yutaTH SK MOCHIAHHS HA
MCBO 39 @inancosi incmpymenmu. U3HaHHA Ma OYiHKA.

IHocTynku 3 openau, NoB's3aHi 3 nangeMierw «covid-19», 1151 openaapis

Opennap 3acTocoBy€ MOKyMeHT «IIOCTYIKH 3 OpeHau, MoB's3aHi 3 maHgemiero «Covid-19» (auB. myHKT
B1A) perpocrieKTHBHO, BHU3HAIOYM KyMYJSTHBHHUH e(EeKT TMEepBICHOrO 3acTOCYBaHHs Ili€el 3MiHU SK
KOPUTYBaHHS MOYATKOBOI'O 3aJIMIIKY HEPO3MOAIICHOro MpuOyTKY (4H, BIAMOBIIHO 1O CHTYaIlii, 1HIIOrO
KOMITOHEHTY BJIACHOTO KalliTally) Ha TOYaTKy PIYHOTrO 3BITHOTO TMEpiofy, B SKOMY OpCHIAp yIepiie
3aCTOCOBYE 3a3HAUCHY 3MiHY.

VY 3BiTHOMY Mepiofi, B ssKOMy opeHaap 3actocoBye «ITocTymku 3 opeHn, MMOB'sA3aHi 3 MaHAeMie «Covid-
19» ynepiie, openaap He 3000B's13aHMIA pO3KpHUBaTH iH(OpMaIlito, epeadadeHy nmyHkrom 28(x) MCBO 8.

Pedopma eTranonHoi craBkm BigcoTka —¢dasa 2

Cy0’€eKT rocroaploBaHHsl 3aCTOCOBYE Ii 3MiHH peTpocneKTUBHO BiamoBizHo 70 MCBO 8, 3a BUHATKOM
3a3HaueHoro B myHKTi B20T.
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B20I" Cy0’ext rocmomapioBaHHAI HE 3000B'S3aHUI IIepepaxOBYBATH IIONEpeIHI Iepionn mod BimoOpasHTH
3aCTOCYBAaHHS IIUX 3MiH. Cy0’€KT TOCHOApPIOBAHHS MOXeE MepepaxyBaTH IIOIIEPE THI IIepioaH, SKIIO 1 TUTBKH
SIKITO, IIe MOXJIMBO 3po0uTH Oe3 iH(opmarii, sika cTaja BigoMa mi3Hime. SIKimo cy0’eKT TocrnofaproBaHHs
HE ITepepaxoBye MOIEpe IHi Iepioan, BiH Ma€ BU3HATH OyIb-SKy PI3HHIIO MDX ITOIEPeIHBO0 0alaHCOBOIO
BapTICTIO Ta 0AJaHCOBOIO BAPTICTIO HA IIOYATOK PIYHOrO 3BITHOTO IEPiOAy, IO BKIIOYAE ATy HEPLIOTO
3aCTOCYBAaHHS IIMX 3MiH Y ITOYaTKOBOMY HEpO3IOXUICHOMY HpHOYTKY (abo iHINIH CKIamoBilf BIIAaCHOTO
KaIliTajy, BiJIIOBIHO) PIYHOTO 3BITHOTO IEPioAy, 0 BKIIOYAE AaTy HEpPIIOro 3aCTOCYBAHHS IIUX 3MiH.

BuiryyeHHs iHIIMX CTAHAAPTIB

B21 Leli craHaapT 3aMiHIOE TaKi CTAHAAPTH Ta TIYMaYCHHS:
a) MCEO 17 Openoa,
0) KTM®3 4 Busnauenns, yu micmums y200a OpeHoy;
B) TIKT-15 Onepayiiina openda: 3aoxouenHs,; ta
T) TIKT-27 Oyinxa cymnocmi onepayii, siKi Maioms 0OPUOUYHY OPMY Ye00u npo Operdy.
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