MC®3 16

Mixknapoauuii cranaapt ginaHcoBoi 3BiTHOCTI 16
Openoa

Meta

1 Lleii cTanaapT BCTAHOBJIIOE MPUHIUIIY BU3HAHHS, OL[iIHKH, IOIAHHSA OpeHou Ta PO3KpUTT iHdopmamii
npo Hei. MeTa moJisirae y Tomy, o0 3ade3ne4uTd HAJaHHSA OPeHIapSIMHU Ta OPeHI0JaBUSIMH J0peYHOT
indopmanii y Takuii cnocid, mod ui onepauii 0yu mogani gocroipo. Ha ocHoBi miei ingopmanii
KopucTyBaui (iHAHCOBOI 3BITHOCTI MOXKYTh OLIHUTH BILUIMB OpeHIU HA (piHaHcoBMIl cTaH, PiHaHCcOBI
pe3yJIbTaTH AislJILHOCTI Ta TPOLIOBi MOTOKH CY(’€KTA rocrnoAapoBaHHs.

2 3acTocoBylouM LEH CTaHIApT, Cy0’€KT TOCrojaploBaHHS Mae OpaTd J0 yBard BCi YMOBU Ta TEPMiHU

0oeo6opie Ta Bci BiAmoBiaHI ¢aktn W obcraBuHH. Cy0’€KT TOCIONAPIOBaHHS 3aCTOCOBYE e CTaHIApT
IIOCJILTOBHO # y3TrOJPKEHO 10 0TOBOPIB 3 HOAIOHUMM XapaKTepUCTUKAaMU Ta 3a MOJI0HUX 0OCTaBUH.

Cdepa 3acTocyBaHHSA

3 Cy0’eKT TocroaptoBaHHs 3aCTOCOBYE IIei CTaHAapT O BCIX BHIIIB OPEHIH, BKIIOYAE OPEHAY aKMUBI 3
npasa KOpUCmyeanHs B cy6opeHoy, KpiMm:

a) OpPEHIHUX JIOTOBOPIB Ha pO3BiJyBaHHS a00 BHUKOPHUCTaHHS KOPHCHHMX KONAaluH, HaTH,
IPUPOJHOTO ra3y Ta HOAIOHUX HEBiIHOBIIO | BATBHUX PECYpPCiB;

0) opeHIU OIONOTIYHMX aKTHBIB, 10 Hanexath 10 chepu 3acrocyBanHs MCBO 41 Cinbcwre
20cnodapcmeo, yTpEMYBaHHX OPEHIAPEM;

B) MOCJIYT 3a YroJJaMH1 MPO KOHIIECiF0, 10 HaleKaTh 10 chepu 3actocyBanuss KTM®3 12 [Tocayeu 3a
y200amu npo KOHYeciio;

T) JIIEH31HHUX OTOBOPIB MO0 IHTEJIEKTYaIbHOT BJIACHOCTI, HaJJAHUX OPCH/I0JABIIEM, SKi HAJIC)KATh
1o cdepu 3actocyBanust MCD3 15 Jloxio 6i0 doeosopie 3 kiienmamu; Ta

r) IpaB, YTPUMYBAaHHX OpEHAApEeM 3a JHLEH3IHHUMH [OroBOpaMH, IO Halexarb a0 cdepu
3actocyBanHst MCBO 38 Hemamepianvui axmueu Ha Taki BUIU HPOIYKIIi, SIK KiHO(MiNbEMH,
BiJle03aIucH, 1’ €cH, pyKOIHCH, NTATEHTH if aBTOPCHKI MpaBa

4 Opennap Moxe, aine He 3000B’sI3aHUM, 3aCTOCOBYBATH ILieil CTaHIApT IO OPEHIM HEMaTepiaJbHUX aKTHBIB,
OKpIM THX, IO 3a3Ha4€Hi B IyHKTI 3T).

3BiibHeHHd Bi BU3HAHHA (MYHKTH B3—-B68)

5 Openjap Moxe BUPILIUTH HE 3aCTOCOBYBAaTH BUMOTH ITYHKTIB 22—49 n10:
a) KOPOMKOCMPOKOBOI Openou; Ta
0) OpEH/IH, 32 SIKOK0 0a30BHIi AKTUB- € MAJIOI[IHHUM (SIK OTKcaHo B myHKTax b3-b8).
6 SIKIo opeHIap BUPINIye He 3aCTOCOBYBATH BUMOTH IMYHKTIB 22—49 10 KOPOTKOCTPOKOBOT OPEHIH YH OPEHIH,

3a SIKOI0 0a30BHH aKTUB € MAJIOLIHHUM, TO OPEHAAP BU3HAE OpeHOHI naamedici, IOB’s13aHi 3 TAKOI0 OPEHJIOI0,
SIK BUTPAaTH Ha MPSMOJIHIMHIN OCHOBI MPOTITOM cmpoKy openou ab0 Ha IHIOIH CHCTEeMATHYHill OCHOBI.
OpeHaap 3acTOCOBYE IHIIY CHCTEMAaTHYHY OCHOBY, SIKIIO Taka OCHOBa Oijblie BimoOpaxkae MoJenb
OTPHMAaHHS BUTOJIM OPEHAAPEM.

7 SIkmo opeHmap 0OJIKOBYE KOPOTKOCTPOKOBY OPEHIY, 3aCTOCOBYIOUH IIYHKT 6, TO BiH BBAXA€E II0 OPEHIY
HOBOIO OPEHJIOI0 IS LiJIeH IIbOTO CTAHNAPTY, SKILO
a) BiIOYMacs Moougikayis openou; abo
b) cranacsi Oyap-sika 3MiHa CTPOKY OpeHAW (HampHUKIaX, OPEHAAp CKOPHCTABCS MOXIMBICTIO, sSKa
paHime He OyJa BKIIOYEHA Y HOTO BU3HAUSHHS CTPOKY OPEHIIH)

8 Bubip mo10 KOpOTKOCTPOKOBOT OPEH/IH 3IHCHIOETHCS 32 KIIACOM 0a30BOTO aKTHBY 3 SIKMM IIOB’SI3aHE IIPaBO
Ha BHUKOpHcTaHHA. Kiac 6a30Boro akTuBy — Iie Tpyma 0a30BHX aKTHBIB IO MAalOTh IOJIOHY IpUpOmy Ta
BUKOPHUCTAHHS B AiSNIBHOCTI Cy0’€KTa rocrnomapioBanHs. Bubip mono openny, ais sikoi 0a30BUI aKTHB €
MaJIOLiHHUM, MOe OyTu 31ilicHeHUIl A7 KOKHOT'O OKPEMOI'O BUMAIKY OPEHM.
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InenTudikanisa openau (nyaktu 59-6533)
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Ha nouartky aii gorosopy cy0’e€KT rocnofaproBaHHsi MAa€ OLIHMTH 4M € JOroBip opeHao0, a00 4u
MiCTHTB 10T0Bip opeHay. JIoroBip €, 41 MiCTHTb OpeH]Y, SIKILO J0T0OBIp Mepea€e NPaBO KOHTPOIIOBATU
KOPHCTYBaHHA i1eHTH(iKOBAHMM aKTHBOM IIPOTSIOM IIEBHOI'O Iepiody uacy B 00MiH Ha KOMIeHcallilo.
Iynkrn B9-Bb31 BU3HAYalOTh KepiBHHITBO IPH BU3HAYEHHI 0r0BOPY SIK /I0rOBOPY OpeHAH ado fK
JAOTOBOPY, IKMIi BKJIIOYA€ OPEHAY.

Ilepion uwacy moxxe OyTH oOmNHMCaHWW Yy TepMiHaX OOCATY BHKOPHCTaHHS 1I€HTH(])IKOBAHOTO AaKTHUBY
(HampuKJa, KiNbKICTh OAMHMIG NPOXYKIii, A7 BUPOOHULTBA AKUX OyJe BUKOPUCTAHA IE€BHA OJUHUILI
00JIaJHaHHS).

Cy0’€KT ToCIoJaprOBaHHsI IIPOBOIUTH TIOBTOPHY OI[IHKY JIOTOBOPY YH € JOTOBIp OpEH/I0K0, 200 UM MiCTUTh
JIOTOBIp OpEHITY, JIUIIIE SIKIIO 3MiHIOIOTHCS YMOBH JOTOBODY.

Po3Me:xxyBaHHSI KOMIIOHEHTIB 10T0BOPY

s moroBopy, KW €, a00 MICTUTH OpEHIY, CYO’ €KT TOCHOJAapIOBaHHS OOJIIKOBYE KOXXHHHA KOMITOHEHT
OPEHIIU B JIOTOBOPI, SIK OPEH/IY OKPEMO BiJ] KOMIOHEHTIB L0 HE II0B’A3aHi 3 OPEHI0I0 IIbOTO JOTOBOPY, OKPiM
BHUIIAJIKIB, KOJIU CYO’€KT T'OCIOJApIOBaHHS 3aCTOCOBYE MPAKTUYHHUI MpUHOM, ONMUCcaHuil B myHKTi 15. B
nyHkTax b32-B33 BuKIageHO KEpiBHUITBO 1100 PO3MEKYBaHHSI KOMIIOHEHTIB IOTOBODY.

Openpap

s noroBopy, SKAH MICTHTh KOMIIOHCHT OpPEHJIH, a TAKOX OJHMH a00 Oiiblie J0JATKOBUX KOMIIOHEHTIB
opeHzu i abo, 110 HE TOB’5I3aHi 3 OPEHIOK OPEHAAp PO3MOJAUILE KOMIICHCAIilo, epeadayeHy B I0OTOBOPI,
Ha KOXXHMH KOMIIOHCHT OpEHIM Ha TMiJCTaBi BIIHOCHOI OKpPEMO B35TOI I[iHM KOMIIOHEHTa OPCHIH Ta
arperoBaHoi OKPeMO B3ATOT iHK KOMITIOHEHTIB, 1[0 He TIOB’I3aHi 3 OPEH/I0M0.

BimHOCHa OKpeMO B3sTa I[iHA KOMITOHEHTIB OPEH/TH Ta, 1[0 HE TIOB’s3aHi 3 OPEH/I00 BU3HAYAETHCS HA OCHOBI
LiHH, Ky OpeHI0/aBelb ad0 MoAIOHUH MOCTavyalbHUK CTATYBaB OM 3 Cy0’€KTa roCrojaproBaHHS 3a el
KOMITOHEHT a00 MOJiOHHI KOMIIOHEHT OKpeMo. SIKIIO HasBHY OKpeMY B3STY I[iHY 3HAWTH HEMOJIIUBO, TO
OpEHIApP CKJIAJAE OL[IHKY OKPEMO B35TOI LIiHM, MAaKCHMaJIbHO BUKOPUCTOBYIOUH HasIBHY iH(OpMAIliIO.

Sk mpakTuuHMI npuifoM, opeHIap MOXKe BHPIIINTH, 3a KIacoM 0a30BOTO aKTHBY, HE PO3MEXKOBYBATH
KOMITOHEHTH 1110 He 10B’s3aHi 3 OPEH/I010 Ta OPEH/IU, 3 HATOMICTh 00TIKOBYBATH KOXKHUI KOMIIOHEHT OpEHAU
Ta Oynb-Ki TIOB’S3aHI 3 HUM KOMIIOHCHTH, 1[0 HE HOB’S3aHI 3 OPEHAOI0 AK €JUHHN KOMIIOHEHT OpPEHJIH.
Openjap He MOXE 3aCTOCOBYBATHU Lieil MpaKkTUYHUM MpuiloM 10 BOYZOBaHUX MOXiAHUX IHCTPYMEHTIB, SIKi
BiJIMIOBIIAt0Th KPUTEPisM, BUKIaAeHUM Y yHKTI 4.3.3 MC®3 9 @inancosi incmpymenmu.

OkpiM BHIAJKIB 3aCTOCYBaHHS IPAKTUYHOTO NpUHOMY, OMMCAHOro B MyHKTi 15, openpmap oOiikoBye
KOMIIOHEHTH, 1[0 HE MOB’5I3aHi 3 OPEH/I0I0 13 3aCTOCYBAHHSM HIINX 3aCTOCOBAHUX CTaHAAPTIB.

Opengonasenb

Jnst noroBopy, KU MICTUTh KOMIOHEHT OPEHAU Ta OAWH a0 Oinblie J0JaTKOBUX KOMIIOHEHTIB OpEHAN
a0o0, 10 HE MOB’S3aHi 3 OPEHAOI0, OPEHAOIABEIb PO3INOAIILE KOMIEHCAlLilo, MepeadadeHy B JOTOBOPI,
3aCTOCOBYIOUH MYHKTH 73—90 MCD3 15.
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Crpok openau (nyakTu b34-541)

18 Cy0’€KT TOCIIOIapIOBaHHS BU3HAYAE CTPOK OPEH/IH, SIK HEBIIMOBHUI MEpio/1 OpEHIU pa3oM 3 000Ma TAKUMHU
nepioiaMu:
a) nepiogam, SIKi OXOIUTIOETHCSI MOXIIMBICTIO MPOJOBXKEHHS OPEHIM Y BHIAIKY, SKIIO OpeHaap
0OIPYHTOBAHO BIICBHEHHUI1 Y TOMY, 11O BiH pealli3ye TaKy MOXKJIMBICTh; Ta
0) NepioJIlaMH, IKi OXOIUTFOETHCS MOKIIMBICTIO IIPUITMHUTH JIiF0 OPSHTH, SIKIIIO OPEH/Iap OOTPYHTOBAHO
BIICBHEHUI Y TOMY, IIO BiH HE pealli3ye TaKy MOXIIUBICTb.
19 OuiHio0uM, 4u € opeHjaap OOIPYHTOBAHO BIIEBHEHHWH Y TOMY, IIO BiH CKOPHUCTAETHCS MOXKIHMBICTIO
MIPOJIOBXKUTH OPEHY UM HE CKOPUCTAETHCSI MOKJIMBICTIO IPUMUHHUTH JIiI0 OPEHAN, CYO’€KT rOCIIONapIOBaHHS
Mae OpaTu OO yBaru BCi BLANOBiNHI (pakTW Ta OOCTAaBHHY, SIKi CTBOPIOIOTh €KOHOMIUHMH CTHUMYJ IS
OpeHIaps CKOPUCTATUCS MOKIIMBICTIO MPOJOBKUTH OPEHIY UM HE CKOPHCTATUCS MOXIIMBICTIO MPUIUHHUTH
IiI0 OpeHIH, SIK onrcaHo B myHKTax b37-540.
20 OpeHpap 31ilCHIOE HOBTOPHY OLIHKY TOTO, IO BiH 0OIPYHTOBAHO BIEBHEHHI Y TOMY, IIIO BiH CKOPHCTAETHCS
MOXKJIUBICTIO TIPOIOBKUTH OPEHAY YU HE CKOPUCTAETHCS MOXKIIMBICTIO IPUIIMHHUTH AiI0 OPSHAH, HICIs TOTO,
SIK CTayIacs 3HavyIIa Mozis abo 3HauyIa 3MiHa 00CTaBHH, SKa:
a) € y MekaxX KOHTPOJIIO OpeHIaps; Ta
0) BIUIMBAE HAa T€, UM € OpEHAap OOIPYHTOBAHO BIIEBHEHUM Y TOMY, IO BiH CKOPHCTA€THCS
MOJJIMBICTIO, sIKa paHime He Oyja BKIJIIOYEHA y HOro BU3HAUEHHS CTPOKY OpEHIH, abo He
CKOPHUCTAETHCS MOXKITUBICTIO, siKa paHiiie Oyia BKIOUYEHa Y HOro BU3HAYCHHS CTPOKY OpeHIU (SIK
OIUCaHO B MyHKTi b41).
21 Cy0’€eKT rocroaploBaHHs Ieperiisiiae CTPOK OPEH M, SKIIO CTayacs 3MiHa HEBIIMOBHOTO MIEPioly OPSHIH.
Jlnist mpuKIaay, HEeBiIMOBHUN-TIEPIO ] OPEHAN 3MIHUTHCS, SKIIO:
a) OpeHIIap CKOPHCTAETHCS MOXKIIMBICTIO, sIKa paHille He Oylia BKIIOYEHA NpPU BU3HAUCHHI
Cy0’€KTOM TOCIOAPIOBaHHS CTPOKY OPEHY;
0) OpEHJap HE CKOPUCTAE€ThCS MOXIIMBICTIO, fKa paHille Oyja BKJIIOYEHA IIPU BU3HAYEHHI
Cy0’ €KTOM TOCIIOJaPIOBAHHS CTPOKY OPCHIH;
B) cTanacs MoJisi, sika 3a JJOroBOpoM 3000B’s13y€e OpeHIapsi CKOPUCTATHCS MOKIIMBICTIO, sIKa paHile
He Oyna BKJIFOUEHA NPY BU3HAYCHHI CY0’ €KTOM roCIoJaplOBaHHs CTPOKY OpeH/n; abo
r) cTayacs Mmoid, siKa 3a JOroBOPOM 3a00pOHSE OPEHAAPIO CKOPUCTATHCS MOXKITHBICTIO, SIKa paHilIe
OyJ1a BKIIFOYCHA ¥ [P BU3HAYCHHI CY0’€KTOM IrOCIIOJAPIOBAHHS CTPOKY OPCHAN.
Openaap
Busnanus
22 Ha oamy nouamky openou opengap BU3HA€ aKTHB 3 MPaBa KOPUCTYBAHHS Ta OPeH/IHe 3000B’A3aHHSI.
Oninka
IlepBicHa oninka
Ilepgicha oyinka akmugy 3 npasa KOPUCMy8aHHs.
23 Ha paty noyaTky opeHau opeHAAap OLiHIOE aKTHB 3 PaBa KOPUCTYBAHHA 3a codiBapTicTIo.
24 Co0iBapTicTh aKTHBY 3 TIpaBa KOPUCTYBaHHS CKIaTAETHC 3:

a) CYMH TIePBiCHOT OLIIHKH OPEHIHOTO 3000B’I3aHHS, SIK OIIMCAHO B IYHKTI 26;

0) OyIb-SIKHX OPEHIHHX IUIATEXKIB, 3AIHCHEHHX Ha, a00 IO JaTH MOYaTKy OPEH/H, 32 BUPaXyBaHHAM
OTPUMAHUX CHUMYAI8 00 OPEeHOU,
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B) Oynb-siKi nepgicHi npsmi sumpamu, TIOHECEHI OPEHIApEM; Ta

T) OLIIHKY BUTpAT, sIKi OyyTh IOHECEHI OpEHIapeM Y IIPOIIeci IEMOHTAXKY Ta MepeMillleHHs 6a30BOT0
aKTHUBY, BiJIHOBJICHHS MicCLisl, Ha IKOMY BiH pO3TalllOBaHUH, ab0 BiJIHOBJIEHHSI 0a30BOr0 aKTUBY 10
CTaHy, 1110 BUMAraeThCsl yMOBaMU OPEH/H, OKPIM BHIAJKIB, KOJU TaKi BUTPATH 3IHCHIOIOTHCS 3
MeToI0 BUpoOHMITBA 3anaciB. OpeHaap Hece 3000B’s3aHHs 3a TAKUMHU BUTpaTtaMu abo 10 Jary
MOYaTKy OpeHaH, a00 BHACIIIOK BUKOPUCTAHHS 0a30BOT0 aKTUBY MPOTITOM IIEBHOTO MEPioay.

Openjap BU3HA€ BUTPATHU, OIMCAHI B IYHKTI 24T), K 4aCTUHY CO0iBapTOCTi aKTUBY 3 IIpaBa KOPUCTYBaHHS
TOJIi, KOJIU BiH BiIoOpakae 3000B’s13aHHA 3a UMK BUTpatami. [1log10 BUTpaT, HOHECEHUX MTPOTITOM IEBHOTO
Mepioly BHACHIJOK BHKOPHUCTAHHS aKTHBY 3 IMpaBa KOPHUCTYBaHHs JUIsl BUPOOHMIITBA 3alaciB MPOTITOM
Takoro nepiony, opernap 3acrocosye MCBO 2 3anacu. 3060B’13aHHS 111010 TAKUX BUTPAT, sIKi 00TIKOBYIOTh
i3 3acTOoCyBaHHSIM 1BOTO cTaHaapty abo MCBO 2, BU3HAaIOTh Ta OLIHIOIOTE i3 3actocyBanHsM MCBO 37
3abesneuenns, yMOBHI 30008 A3aHHL MA YMOBHI AKMUBH.

Ilepgicna oyinxa openonozo 30608 ’s13anus

Ha pgaty mouaTky opeHIH oOpeHAap OWIHIOE OpeHIHe 3000B’SI3aHHS 3a TeNepillHbOI BaPTICTIO
OpeHJAHMX IUIaTeXiB, He CcIUIaYeHHX Ha Taky aaty. Openani mnuartexi cjig ANMCKOHTYBaTH,
3aCTOCOBYIOYH MPHUIYCTUMY CTABKY BiICOTKA B OpPeHi, IKIIO TAKY CTABKY MO’KHA JIETKO BU3HAYUTH.
SIKImo TaKy CTaBKY He MOKHA JIerKO BHM3HAYHUTH, TO OPEHIAP 3aCTOCOBYE CMAGKY 000amKOGUX
3ano3uuens openoaps.

Ha paTy no4aTky opeHIM OpeH[HI IJIaTeXi, BKJIIOYEH] B OLIHKY OPEHHOr0 3000B’s3aHHS, CKJIAIAl0ThCS 3
BKa3aHUX JlaJi IJIATEXKIB 3a MPABO BUKOPHCTAHHS 0A30BOTO aKTHUBY MPOTATOM CTPOKY OPEHIH, SKi HE OyIIH
CIUIaYeHi Ha JJaTy OYaTKy OPEeHIU:

a) gixcosani nnamesici (B TOMy YUCII 10 cyTi (ikcoBaHi MIaTexi, K onucaHo B MyHKTi b42), 3a
BHPaXyBaHHAM OyIb-sIKHX CTUMYIIIB IO OPSH/IH, 10 ITi/UIrafoTh OTPHUMaHHIO.

0) 3Mini openOHi naamedici, SKi 3aJeXaTh Bijl IHAEKCY YU CTaBKH, IEPBICHO OL[iHEHI 3 BUKOPHCTAHHIM
TAKOTO iHAEKCY UM CTAaBKM Ha JaTy II0YaTKy OPEeHIN (K OIMCAHO B MyHKTI 28);

B) CyM, 10, SIK OUIKYEThCS, OYAyTh CIUTaYCeHI OPSHIAPEM 32 2apaHmismu JiKeioayiiHol éapmocmi; T)

I[iHy BUKOHaHHSA MO>KJIMBOCTI IPHAOAHHS, SIKIIO OpeHAap OOTPyHTOBAHO BIICBHCHUH Yy TOMY, IO
BiH CKOPHCTA€THCS TAKOI MOXJIMBICTIO (OLIHEHY 3 ypaxyBaHHSM YHHHHKIB, OIMCAHUX Y
myakTax b37-b40); ta

r) IUIATEeXKi B paXyHOK MITpadiB 3a MPUIHHEHHS OPESHIH, SKIIO CTPOK OPEH/IU BiJ00paXkae peatizailito
OpeHIapeM MOXKIIUBOCTI IPUITHHCHHS OPEH/IH.

3MiHHI OpeH/IHI IJIaTeXi, 0 3aJIeKaTh Bijl iHAEKCY ab0 CTaBKH, OMHMCAHMX y MYHKTI 270), BKIIOYAIOTH,
HATPUKIIAJ, TUIATEXi, MOB’s3aHi 3 1HIEKCOM CIOXHBUYHUX IIiH, IJIATEXi, IMOB’S3aHi 3 €TAJOHHOI CTAaBKOIO
BifcoTka (Takoro sk LIBOR), abo mnaresxamu, siki 3MiHIOIOTHCS 31 3MiHAMH PHHKOBHX OPESHIHUX CTaBOK.

IMopanbia omiHKa

THooanvwa oyinka akmuey 3 npaea KOPUCHYEaHHs.

Micasi 1aTH MOYATKY OpPeH/IH OpPEH/IAp OUHIOE AKTHB 3 NPaBa KOPUCTYBAaHHSA, 32CTOCOBYIOYH MO/IE]b
cobiBapTocTi, OKpiM BHIIaKiB, KOJIM BiH 3aCTOCOBY€E OyIb-SIKY 3 MO/ieJIell OLiHKH, ONMCAHUX B MYHKTAX
34 Ta 35.

Mopeas codiBapTocTi

{06 3acTocyBaTH MOJIENb COOIBAPTOCTI, OPEHIAP OILIHIOE aKTUB 3 TIPaBa KOPUCTYBAHHS 32 COOIBapTICTIO

a) 3 BHpaxyBaHHAM OyIb-sKOi HAaKONMUYEHOI amMOpTH3alil Ta OyIb-SKUX HAaKONMUYEHHX 30HMTKIB
BHACITIJIOK 3MEHIICHHS KOPUCHOCTI; Ta

0) 3 KOPUTYBaHHSM Ha Oy/ib-SIKY IIEPEOIIIHKY OPEHIHOTO 30008’ I3aHHS, 3a3HAYCHUM B ITYHKTI 36(B).

OpeHnap, HapaXxOBYIOYH aMOPTH3AII0 aKTHBY 3 IIpaBa KOPHCTYBaHH, MOBUHEH 3aCTOCYBATH BUMOTHIIIONO
amoprusauii MCBO 16 OcnosHi 3acobu, 3 ypaxyBaHHSIM BUMOTH ITyHKTY 32.
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SIKuio opeH/ia nepeae mpaBo BIACHOCTI Ha 6a30BUi aKTHUB OPEHIAPIO HANIPUKIHII CTPOKY OPEHIIH 200 SKIIO
c001BapTICTh aKTHUBY 3 IIpaBa KOPUCTYBaHHs BiZloOpaxae Toi (PakT, 110 OpeHaap CKOPUCTAETHCS MOMKIIUBICTIO
fioro mpuabaTH, TO OPEHIAp Ma€ aMOPTU3YBATH aKTHUB 3 NIPaBa KOPUCTYBAHHA BiJ] JaTH ITOYATKy OPEHIH 1 0
KIHIISL CHPOKY KOPUCHO20 GUKOpucmanis 6a30BOTo akTUBY. B iHIIMX BUMaaKax opeHJap Mae aMOPTH3yBaTH
aKTUB 3 IIPpaBa KOPUCTYBAHHA 3 JATH IOYATKy OPEHAHN 10 OiTBII paHHBOI 3 ABOX TAKUX JAT: KiHENb c/mpoKy
KOPUCHO20 6UKOPUCMANHSA AKTUBY 3 IIPaBa KOPUCTYBAHHA Ta KiHEIlb CTPOKY OPEHIIHU.

{06 BM3HAYUTH, YU 3MCHIIMIACH KOPUCHICTh aKTHUBY 3 MpaBa KOPHCTYBAHHSI, Ta ISl OOMIKY OYAb-SKUX
30UTKIB YHACI]IZIOK 3MEHIIEHHS KOPHCHOCTI, openaap 3actocoBye MCBO 36 3menuwienns xopucnocmi
aKmusis.

Innri mogesi omiHKH

SIKIo OpeHAap 3acTOCOBYE IIOAO CBO€I IHBECTUIIMHOI HEPYXOMOCTI MOJEIb CIIPaBEeUIMBOi BapTOCTI,
omucany B MCBO 40 [ngecmuyiiina Hepyxomicms TO BiH TaKOXX 3aCTOCOBYE I[F0 MOJIENIb CIPABEIIHBOT
BapTOCTI JI0 aKTHUBIB 3 IpaBa KOPUCTYBAHHS, SIKi BiJIOBI1NaI0OTh BU3HAYECHHIO IHBECTHULiIHOI HEPYXOMOCTI,
onucany B MCBO 40.

SIKII0 aKTHBY 3 IpaBa KOPUCTYBAHHS MOB’sI3aHi 3 KJJACOM OCHOBHHUX 3aC00iB, 0 SIKMX OpPEHJap 3aCTOCOBYE
MoJienb nepeoninky, onucany B MCBO 16, To opengap Moxe BUOpAaTH MOXKIIMBICTb 3aCTOCOBYBATH TaKy
MOJIeJIb TIEPEOIIIHKH IO BCIX aKTHBIB 3 MpaBa KOPUCTYBAHHS, SIKi TOB’s3aHi 3 TAKHM KJIACOM OCHOBHHX
3aco0iB.

Hooanvwa oyinka openonozo 30006 13aHHsA

Micyst 1aTH NOYATKY OPEHIH OPEHAAP OUiHIOE OpeH/IHe 3000B’ I3aHHS,

a) 30lIbIIYI0YM  0aJIaHCOBY BapTIiCTh 3 MeTOI0 BiTo0Opa3suTH TPOIEHT 32 OpPeHIHUM
3000B’sI3aHHSM;

0) 3MEHIIYI0YH 0aJIaHCOBY BapTiCTh 3 MeTOI0 BiioOpa3uTH 31ilicHeHi opeHaHI niaTexi; Ta

B) nepeoniHIOIOYU 0aJaHCOBY BapTICThb 3 MeTOK BinoOpa3uTH Oyab-siKi mepeouiHKu ado

moaudikauii openau, Bkazani B myHKTi 39—46, a00 3 MeTO010 Biqo0pa3uT neperjastHyTi mo cyTi
(dixcoBani openni niarexi (1uB. nyHkT b42).

IIporieHTOM 3a OpeHIHHM 3000B’s3aHHIM y KOXXHOMY IEPiOfli MPOTATOM CTPOKY OPEHAM € cyma, sika
MPOAYKYE TMOCTIHHY NMEpiOJUYHY CTaBKY BiJCOTKa 3a BiJIOBIAHUM 3aJUIIKOM OPEHIHOTO 3000B’s3aHHS.
IlepionyHa cTaBKa BiCOTKA II€ CTaBKa IUCKOHTY, OMHCaHa B MyHKTI 26, abo, fAKIIO Iie¢ MOXe OyTH
3aCTOCOBAHO, — IEPEINIIHYTa CTaBKa JUCKOHTY, ONUcaHa B MyHKTi 41, myHkTi 43 a00 MyHKTi 45B).

[Ticns paTi MOYaTKy OPEHAM OPEHMAp BU3HAE y MPHOYTKY ab0 30MTKY — OKPIM BHIIQJIKIB, KOJH Il BUTPATH
BKJIIOYAIOTHCSl B OAJIAHCOBY BapTICTh IHIIOIO aKTHUBY, 3aCTOCOBYIOYHM iHIII BiJIOBIJHI CTaHIAPTH, — TaKi
0o0uBi CKIA0BI:

a) MPOIICHTH 32 OPECHAHUM 3000B’I3aHHSM; Ta

0) 3MiHHI OPEH/IHI IJIAaTEX1, HE BKIIOUCHI B OIIIHKY OPSHIHOTO 30008’ I3aHHS y TOMY HEpiofi, Y SKoMy
CTayacst oA UM YMOBH, SKi CIPUYMHUIYN 341HCHEHHS TAKUX IJIATEXKiB.

Ilepeoninka opeHHOT0 3000B’I3aHHSI

[Ticns natu moyaTKy OpeHIU OpeHAap, 100 MEepEeoLiHUTH OpeHIHE 3000B’A3aHHS 3 METOK BiOOpaKEHHS
3MIiH OpEHIHUX IUIaTeXiB, 3acTocoBye NMyHKTH 40-43. OpeHmap BH3HAE CyMy IEPEOLIHKH OPEHIHOTO
3000B’s13aHHS SIK KOPUT'YBaHHs aKTHBY 3 TpaBa KopucTyBaHHA. OJHaK KO OallaHCOBAa BapTiCTh aKTUBY 3
IpaBa KOPHCTYBaHHS 3MEHIIWJIACA JIO HyJA 1 BiIOYBAe€ThCS IMOJANbIIE 3MEHLICHHS OL[IHKH OpPEHIHOTIO
3000B’s13aHHSI, TO OpEHIAp BU3HAE OYIb-SAKY PELITY CYMH MIEPEOLIHKA Y MPUOYTKY ab0 30UTKY.

OpeHnap TepeoliHIOE OpeHaHe 3000B’sI3aHHS, OUCKOHTYIOUM MEperiiTHYTI OpeHOHI IUIaTexi 3
BHUKOPUCTAHHSM MEPETIISTHYTOT CTaBKU JIMCKOHTY, SIKIIO BUKOHYETHCS Oy/b-SKa 3 TAKKX JBOX YMOB:

a) 3MIHHMBCSI CTPOK OPEHH, SIK OMMcaHo y myHkTax 20-21. Openpap Bu3Ha4a€e MeperysiHyTI OPEHAH]
TUIATEKi Ha OCHOBI MEPETJITHYTOr0 CTPOKY OpeH.H; 200

0) 3MIHHMJIacs OL[IHKAa MOXKJIMBOCTI mpuabGaHHS 0a30BOr0 akTHUBY OLiHEHA 3 ypaxyBaHHSM IOXil Ta
oOcraBuH, K onucaHo y myHkTax 20-21, y koHTekcTi MOXIuBOCTI mpuadanus. OpeHnap Mae
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41

42

43

44

45

46

BU3HAYUTH IEPErVSHYTI OPEHJHI IUIaTeXi 3 METOI0 BiOOpa3sUTH 3MiHY CyM, IO MalOTh OyTH
CIUTaYeHi y pa3i BUKOPUCTAHHS MOXKJIMBOCTI NMPUAOaHHS.

3acrocoBytoun IyHKT 40, opeHmap BH3HAYae MEPErNISHYTY CTAaBKY MUCKOHTY SK IPHUIYCTHMY CTaBKY
BiZICOTKA B OPEH/Ii Ha PEIITy CTPOKY OPEHIH, SKIIO TaKy CTaBKY MOKHA JITKO BH3HAYUTH, a0 SK CTAaBKY
JOIaTKOBHX 3all03WYEHb OpeHJaps Ha JaTy MEepeoLiHKH, SKII0 MPHIYCTUMY CTaBKy BiZICOTKA B OPEHAI He
MOXXHA JIETKO BU3HAUMTH.

Opengap MepeoIiHioe opeH IHe 30008’ I3aHHs MIISIXOM TUCKOHTYBAHHS TEPETISIHYTHX OPEHIHUX IIATEXKIB,
SIKIIO 200

a) 3MIHMJIMCS CyMH, IO, SIK OYiKyeThCsl, OyIOyTh CIIa4eHi 3a TapaHTi€lo JIKBifaliiiHOi BapToCTi.
OpeHjap BU3HAua€ NEPErVIIHYTI OpPEHJHI IIaTeki 3 METOI BiJOOpa3suTH 3MiHY CyM, IO, SK
OUiKy€eThCsI, OYYTh CIUIAUCHI 3a rapaHTIEro JIIKBIJaiiHOT BAPTOCTI;

abo

0) 3MIHMJIMCS MaHOyTHI OpEHIHI IUIaTeXKi BHACHIJOK 3MIHM IHJEKCY abo CTaBKH, sKi Oyiu
BUKOPHCTaHI A BH3HAUCHHS TAKUX IUIATEXIB; B TOMY YHCIi, HAIPUKIAJA, 3MiHA 3 METOIO
BiZIOOpA3UTH 3MiHM PHUHKOBHUX OPCHIHHMX CTaBOK MICIS MEPErIsiy PUHKOBUX OPEHIHHX YMOB.
OpeHjap NEpeoLiHIOe OpeHAHEe 3000B’S3aHHS 3 METOI0 BiOOpa3sUTU IIi NEperisHyTi OpeHHi
TUIATEXK] JIMIIE TOi, KOJIM 3MIHIJIKCS IPOIIOBI MOTOKH (TOOTO, KOJIU MOYMHAE HisITH KOPUTYBAHHS
OpEeHAHUX MiaTexiB). OpeHnap Mae BUSHAUUTHU MEPErJIIHYTI OPEH/IHI IUIATeXi IS PELITH CTPOKY
OpEHJTU Ha OCHOBI TMEPETJITHYTUX JIOTOBIPHUX IIIATEXKIB.

3acTOCOBYIOUHM MyHKT 42, OpeHAap Ma€ BHKOPHCTOBYBATH HE3MIHEHY CTaBKY NHCKOHTY, OKPIM BHIAJKY,
KOJTH 3MiHa OPEH/IHUX TUIATE)KIB CTANACs BHACIIIOK 3MiHH TUIABAIOYMX CTABOK BiJICOTKA. Y TaKUX BUIMAAKAX
OpEeH/Iap Ma€ 3aCTOCOBYBATH MEPETIISIHYTY CTABKY TUCKOHTY, SIKa BiZ0Opakae 3MiHU CTAaBKH BiJICOTKA.

Moougixayii openou

Openaap 001iKkoBY€e MOAU(IKAIIIO OPEHIN SIK OKPEMY OPEH/LY, SIKIIO0 BUKOHYIOTHCS OOUIBI TaKi YMOBH:

a) Moudikaiis po3umproe chepy Ail OpeHIH, TOJA0YM MPAaBO HA BHUKOPHCTAHHS OTHOTO abo
OiNBIIOT KITEKOCTI 0a30BHX aKTHBIB; Ta

0) KOMIICHCAIiS 32 OPEH/Y 3pOCTaE Ha CyMYy, 3ICTaBHY 3 OKPEMO B35TOIO LIIHOK PO3IIHPEHHS chepu
IiT OpeHIH, Ta BiANOBIIHUMH KOPUI'YBAaHHSMH TaKOi OKPEMO B3STOI LIiHU 3 METOIO BiTOOpaKeHHs
00CTaBHH KOHKPETHOTO JIOTOBOPY.

CrocoBHO Moaudikanii opeHau, siKka He 0OJIKOBYETHCS SIK OKpeMa OpEHAA, Ha 0amy HAOPAHHA YUHHOCMI
Moougikayicio openou OpeHaap

a) PO3MOAiIse KOMIIEHCALlII0, 3a3HaYeHy Y MOAU(IKOBAaHOMY JIOTOBOPY, 3aCTOCOBYIOUM IMYHKTH 13—
16;

0) BU3HAYAE CTPOK OpEHAU MOAN(IKOBAHOT OpEH N, 3aCTOCOBYIOUM MyHKTH 18-19; Ta

B) HEPEOLIHIOE OPEHIHE 30008’ A3aHHS IIUIAXOM JUCKOHTYBAHHS MEPErSIHYTUX OPEHIHUX IIaTexXiB

3a JIOIIOMOTOIO MEePETrTIIHYTOI CTaBKU JUCKOHTY. [lepernsanyTa cTaBKa JUCKOHTY BH3HAYAETHCA K
IPUIYCTHMA CTAaBKA BiZICOTKA B OPEHJI, U1 PELITU CTPOKY OPEHIH, SKIIO TaKy CTaBKY JIETKO
BU3HAUUTH, a00, fK CTaBKa MOJATKOBHX 3allO3MYCHb OpEHNIAps Ha NaTy HAaOpaHHA YHHHOCTI
MoauGiKalielo OpeHIH, SKIIO IPHUIYCTMMY CTaBKYy BIJICOTKa B OpPEHIi, HE MOXKHa JIETKO
BU3HAYUTH.

CrocoBHO Moaudikanii OpeHan, sika He 0OTIKOBYEThCS K OKpeMa OpPeHAa, OpeHIap OOIIKOBYE MEepPEOLiHKY
OpPEH/IHOTO 30008’ I3aHHS IILISIXOM:

a) 3MEHIIEeHHs 0aJaHCOBOI BapTOCTI aKTHBY 3 IpaBa KOPUCTYBAHHS AJSI BiZOOpaKeHHS YacTKOBOTO
a00 TTOBHOTO MPUITMHEHHS OPEHAN I MOAMGIKAIiH OpeHIH, SIKi 3MEHIIYIOTh cepy Ail OpeHH.
Openpap Bu3Hae y mpuOyTKy abo 30UTKYy Oyab-skuii nmpuOyTok abo 30MTOK, MOB'A3aHUU 3
YaCTKOBUM 200 MOBHUM IIPUTIIMHEHHAM TaKOi OpPEH]IHL.

0) 3MIHCHEHHS BiJIMOBITHOIO KOPUTYBaHHS aKTHWBY 3 TMpaBa KOPUCTYBaHHS IS BCIX 1HIIHX
MoUdiKaiii OpeH IH.

46A OpeHnmap MOXe 3aCTOCYBATH MPAKTHYHUI NPUHOM Y HOpMI pillIeHHSI HE TPOBOJUTH OILIHKY TOTO, YH € TIOCTYITKA

3 OpeH/Iy, 10 BiJIOBiIa€ YMOBaM, HaBeICHUM y IyHKTI 466, Moandikauiero openau. OpeHaap, mo npuiiMae
Take pilleHHs, 00iKOBye Oyab-AKy 3MiHY OPEHIHHUX IUIATEXiB, 3yMOBJIEHY IOCTYIKOIO 3 OPEHIH, B TOH
camuii croci0, y SIKUii BiH 00JTiIKOBYBaB OM 3MiHY i3 3aCTOCYBaHHAM I1boro CTaHIapTy, sSIKOW 3a3HaueHa 3MiHa
He sBJIsIa cO00r0 MOMGIKAIT OpeH/IH.
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46b IlpaxTuunuii npuiioM, onMCcaHUl y IYHKTI 406A, 3aCTOCOBY€ETHCS JIMILIE O TOCTYIIOK 3 OPEHAH, 1110 MAIOTh Miclle

47

48

49

50

51

52

53

sIK Ge3nocepeiHii Haciqok nanaemii «covid-19», i uie B pa3i 1oTpUMaHHS BCIX HABEICHHUX Jalli yMOB:

a) 3MiHH OPEHJHUX IUIATEXIB MPU3BOIATE 0 MEPErIIay KOMIIEH ALl 32 OpEeHTy, [0 B OCHOBHOMY
€ TaKOI0 CaMoI0, 10 ¥ KOMIIeHCallisl 32 OpeHy 0e3rnocepeJHbO HallepeaoIHi 3MiHH, a00 MEHIIIO0
3a Hei;

0) Oynb-sika 3MiHA OPSHIHMX IUIATEXIB BIUTUBAE JIUIIIE HA ITATEXKI, [0 TIEPBICHO HAJIC)KAIU 0 CIUIATH

30 yepBHst 2022 poky abo paniule (HanpuKiIaj, MOCTYNKA 3 OPEHIW BiANIOBiIaTHME Wil YMOBI,
SIKIIIO BOHA 3YMOBIIIOE 3MEHIIICHHS OPeHAHUX TuiaTexkiB 10 30 yepHs 2022 poky abo paHilie Ta
301IbIIIy€e OpeH I IIaTexi 3a nepiof micius 30 yepsHs 2022 poky); Ta

B) CYTTEBHX 3MiH B IHIIIUX YMOBaX OPEH/M HE BiI0OYBAETHCS.

IMopanns

Openpaap abo mojae y 3BiTi mpo GpiHaHCOBHUII cTaH, a00 PO3KPUBAE Y MPUMITKaX

a) aKTHBH 3 TIPaBa KOPHCTYBaHHS OKPEMO BiJ IHIIMX aKTHBIB. SIKIIO OpEeHAAp HE MOJA€ aKTHBH 3
MpaBa KOPUCTYBAHHS OKPEMO Y 3BiTi Ipo (iHAHCOBHI CTaH, TO BiH

(i) BKJII0OYA€ aKTHBH 3 TIpaBa KOPUCTYBAHHs y TOW CaMHI PSIOK, Y AKOMY BiIITOBiIHI 6a30Bi
AKTHBH MOJIaBaKCs O, IKOM BOHU OYJIM BIIACHICTIO OpeHIAps; Ta

(i) PO3KpHBac iH(GOPMAITIIO TIPO Te, Y sIKi PAAKH 3BIiTY PO HiHAHCOBHMIA CTaH BKIIOYEHI TaKi
AKTUBH 3 [IPaBa KOPHCTYBAHH.

0) OpeHAHEe 3000B’S3aHHS OKpeMO BiJ IHIIUX 3000B’s3aHb. SIKIIO OpeHAap HE IOJA€ OpEHIHE
3000B’s13aHHS OKPEMO Y 3BiTi Ipo (hiHAHCOBUI CTaH, TO BiH PO3KpuBae iHdopMalito 1po Te, y gKi
PSLIKY 3BITY PO (hiHAHCOBUH CTaH BKJIIOYEHI Taki 3000B’ sI3aHHS.

Bumoru nyHkTy 47(a) He 3aCTOCOBYIOTBCS 10 aKTHBIB 3 IpaBa KOPUCTYBAHHS, SIKi BiANIOBIAl0Th BU3HAUEHHIO
IHBECTHUIIITHOT HEPYXOMOCTI Ta BiJOOpaXalOThCS B 3BITI Npo (IHAHCOBUH CTaH SK 1HBECTHIIIHHA
HEPYXOMICTb.

V 3BiTi Ipo npuOyTKU Ta 30UTKM Ta iHIIMH CYKYMHUM DOXiA OpeHAap Mae€ MOAATH MPOLEHTHI BUTPATH 3a
3000B’SI3aHHSIM 3 OPEHAM OKPEMO BiJl aMOpPTH3ALiMHUX BipaxyBaHb 3a aKTUB 3 IIPaBa KOPUCTYBaHHS.
ITpoueHTHI BUTpaTH 3a OPEHIHUM 3000B’SI3aHHAM — I1€ KOMIIOHEHT (hiHAHCOBHMX BHUTpAT, SKi MyHKT 820)
MCBO 1 ooanns ginancosoi 36imnocmi BUMarae mofaBaTd OKPEeMO y 3BiTi MPO MPUOYTKU Ta 30UTKH Ta
IHIIUI CYKYMTHHN TOXIiJ.

Y 3BiTi IpO pyX IPOIIOBHX KOILITIB OPEHAAP BiJHOCHUTH:

a) IPOLIOBI TJIATEXkKi B paXyHOK OCHOBHOI YaCTKH OPEHIHOTO 3000B’s13aHHS — /10 (piHaHCOBOT
TSUTBHOCTI;
0) TPOLIOBI IJIATEXi B paXyHOK IMPOIIEHTHOI YaCTKH 32 OPEHAHUM 3000B’3aHHSM — 3aCTOCOBYIOUH

Bumoru MCBO 7 3gim npo pyx epouiosux kowmis o0 CIlaueHuX MPOICHTIB- Ta

B) KOPOTKOCTPOKOBI OpPECH[IHI IIIATEXI, TUIATEXI 3 OPEHAM MAaJOI[iHHUX AKTHUBIB Ta 3MiHHI OpPEHIHI
TUIATEXKi, HE BKIIOYCHI B OI[IHKY OPEHAHOTO 3000B’I3aHHSI, — /IO ONIEPAIiiiHOT JisSUTbHOCTI.

Poskpurrs ingopmanii

Merta poskputTs ingopmauii noasirac y Tomy, o0 inopmanisi, po3kpurTa openaapsamMu y NpuMIiTKaXx,
pa3om 3 iHdopmaniero, HaBeIeHOIO Y 3BiTi mpo (iHaHcoBuUii cTaH, 3BiTi Mpo NPUOYTKH Ta 30UTKH Ta
3BiTi PO PyX IrPOIIOBUX KOIITIB, HA/IaBAJa KOPUCTYBa4yaM QiHaHCOBOI 3BiTHOCTI MiACTaBy AJ11 OLiHKH
BIUIUBY OpeHAM Ha (iHaHCOBMIl cTaH, (iHAHCOBi pe3yJbTATH AiSVILHOCTI Ta TIPOLIOBI NMOTOKH
openaaps. B nynkrax 52—-60 BuKk./1a1eHi BUMOIM LIO/I0 TOT'0, SIK JOCATTH L€l MeTH.

Opennap po3kpuBae iHGOpMaLilo NMPO CBOIO OPEHIY, Y SKii BiH € opeHmapeM, B OJHIA MPUMITII abo
OKpeMoMy po3fisi cBo€l (iHaHCcOBOT 3BiTHOCTI. OfIHAK OpEeHAApeB] He MOTPIOHO AyOMOBaTH iHPOPMAILLiIO,
sKa BXKe MoJaHa JeiHae y (iHaHCOBIM 3BITHOCTI, 32 YMOBH, IO Taka iH(OpMAIls BKIIIOYEHA MIUITXOM
MIOCHJIAHHSM B IO OAAHY IPUMITKY UM OKPEMHH PO3.iI, IPUCBSIUCHUI OPEHTI.

Opennap po3kpuBae iHGOpMaIiro MPo Taki CyMH 32 3BITHHIA Mepiof;:

a) aMOPTH3aLliiHI BiIpaxyBaHHs 100 aKTUBIB 3 IIpaBa KOPUCTYBaHHS 32 KIIACOM 0a30BOTO aKTUBY;
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54

55

56

57

58

59

60

60A

0) MPOIICHTHI BUTPATH 32 3000B’I3aHHSIMHU 3 OPCH/IH;

B) BUTPATH, TIOB’3aHi 3 KOPOTKOCTPOKOBOIO OPEH/IOI0, SIKi OOJIIKOBYIOTBCS 13 3aCTOCYBaHHSIM ITYHKTY
6. Y 1i BUTpaTH He NOTPiIOHO BKIIIOYATH Y BUTPATH, I10B’13aHi 3 OPEHAOI0 31 CTPOKOM OPEHIU OJJUH
MicsIb 400 MEHIIIE;

T) BUTPATH, [TOB’3aHi 3 OPCHI0I0 MAJIOIIIHHUX aKTUBIB, 10 O0JIIKOBYETHCS 13 3aCTOCYBAHHSIM ITYHKTY
6. L1i BUTpaTH HE BKIIOYAIOTh B BUTPATH, MOB’53aHi 3 KOPOTKOCTPOKOBOIO OPEHJIO0 MaJOIiHHIX
aKTHUBIB, BKIIIOUEHI y MyHKT 53(B);

r) BUTPATH, TIOB’s13aHi 31 3MIHHUMH OPEHAHUMH IUIATEIKAMH, HE BKIFOUCHUMH B OI[IHKY 3000B’3aHb
3 OpEeHIH;

1) JIOX1J1 BiZi cyOOpEHTH aKTUBIB 3 TpaBa KOPUCTYBaHHS,

e) 3araJibHUH 00CAT BiJTOKY I'POLIOBUX KOIITIB 32 OPEHY;

€) HAJIXO/PKCHHS aKTHBIB 3 MIPaBa KOPUCTYBAHHS;

x) npuOyTKH 200 30MTKH, 1110 BAHUKAIOTh BHACIIIZIOK OTEpalliil 3 Mpoiaxy Ta 3BOPOTHOT OPEHIM; Ta

3) 6anaHCOBY BapTICTh aKTUBIB 3 IIpaBa KOPUCTYBAHHS Ha KiHEl(b 3BITHOTO MEPiojy 3a KIacoM

6a30BOr0 aKTUBY.

Openpap poskpuBae iH(opmarliro, nepeniueHy B MyHKTI 53, y TabmuuHiii ¢opmi, OKpiM BHIAJKIB, KOJIU
iHmmi ¢opmar € popeyHimuM. Po3kpuTi cyMM MOBHHHI BKJIIOYaTU BUTPATH, SKi OpeHIAp BKIIOYMUB Y
0anaHCOBY BapTiCTh iHIIOTO aKTUBY IIPOTATOM 3BITHOTO MEPiOy.

OpeHjap pPO3KpUBAE BEIUYMHY CBOIX 3000B’S3aHb 3 OPEHAM 3a KOPOTKOCTPOKOBOI OPEHJOI0, INO
00JTIKOBYETHCS 13 3aCTOCYBAHHSAM ITYHKTY 6, SKIIO MOPT(ENIb KOPOTKOCTPOKOBOT OPEHIH, 1010 SIKOT BiH y35IB
3000B’s13aHHSI, Ha KiHEllb 3BITHOTO NEpiofy, BiAPi3HAETHCS Bifl HOPT(eEs KOPOTKOCTPOKOBOI OPEHH, 35KOI0
OB’ s13aHi BUTPATH HA KOPOTKOCTPOKOBY OPEHITY, PO3KPHTI 13 3aCTOCYBAHHSAM ITYHKTY 53B).

SIKIIO aKTHUBU 3 IIpaBa KOPUCTYBAHHS BiJNOBiJal0OTh BU3HAUEHHIO 1HBECTHLINHOI HEPYXOMOCTI, TO OpEeHAAp
3aCTOCOBYE BUMOTH 111010 PO3KpHUTTs iH(opmartii, BukinaaeHi B MCBO 40. ¥V takomy BUIIQAKy Bij opeHIaps
HE BUMAraeThesl pO3KpUBaTU iH(pOpMallilo, K01 BUMarae yHKT 53a), 1) €) abo 3) AJ TaKUX aKTUBIB 3 [IpaBa
KOPHCTYBaHHS.

SIkmo opeHaap OLiHIOE aKTHBH 3 NIpaBa KOPUCTYBAHHS 3a MEPEOLIHEHUMH cyMaMH, 3acTocoBytoun MCBO
16, TO MO0 WX aKTHBIB 3 IpaBa KOPUCTYBAHHS BiH PO3KPHUBAE iH(POPMAIito, iko1 BuMarae myHKT 77 MCBO
16.

OpeHaap po3KpUBae aHaji3 CTPOKIB MOTalIeHHs 3000B’s3aHb 3 OPEH/IH, 3aCTOCOBYIOUM MyHKTH 39 Ta B11
MC®3 7 @inancosi incmpymenmu: po3xpumms ingpopmayii, OKpEMO BiJl aHAJI3y CTPOKIB TIOTALICHHS IHIIAX
(iHaHCOBUX IHCTPYMEHTIB.

OkpiM iH(opMalii, pO3KPUTTS SIKOT BUMAraloTh MyHKTH 53—58, opeHaap po3KkpuBae JOAATKOBY KiJbKiCHY i
SKICHY 1H(GOPMALII0 TPO CBOK OPEHIHY JisUIbHICTh, HEOOXiNHY ISl JOCSTHEHHS METH PO3KPHUTTS
iHpopmanii, BukIaneHol B myHKTi 51 (sik omucaHo B myHKTi b48). Ilg monatkosa iHdopMaliis BKIIOUAE,
30KpeMa, iH(opMallito, sika JOMoMarae KOpucTyBayaM (piHaHCOBOT 3BITHOCTI OLIIHUTH:

a) HPUPOIY OPEHAHOI IiSUIBHOCTI OpeHaaps;

0) MaiOyTHil BiATiK I'POIIOBUX KOIITIB, IKi IOTEHIIHHO MOXKYTh BUHUKHYTH i sIKi HE BinoOpaxeHi B
OLIHII OpeHAHUX 3000B’s3aHb. L{e BKIIIOYa€e pU3HK, 0 BHHUKAE BHACIIIOK

(i) 3MIHHMX OPEHAHHUX TUIaTeXIB (sKi OmUcaHi B MyHKTI b49);

(i) MOXIIMBOCTEH MPUINMHEHHS OpPEHOM Ta MOXIIHMBOCTEH NPOIOBKEHHS OpeHIu (SKi
omnucani B myHKTi 550);

(iii) rapaHTiil JiKBizamiiHo1 BapTOCTi (AKi onMcaHi B myHKTi b51); Ta

(iv) OpEHAH, sIKa IIIe He po3noyanacs, ajle IOoAo0 SK0i OpeHaap B3sB Ha ceOe 30008’ A3aHHS.
B) oOMexeHHs a00 YMOBH, HaKJIaJeHI OPEH/ION; Ta
r) omepaii 3 MPoAaXXy Ta 3BOPOTHOT OpeHHM (sIKi onMcaHi B MyHKTi b52).

OpeHpaap, sKuii 00JIKOBYE KOPOTKOCTPOKOBY OpeHIy ab0 OpeHAYy MAaJIOLiHHHX aKTHBIB, 3aCTOCOBYHOUH
IIYHKT 6, po3KpHUBae Leif paxr.

SIK1o0 OpeHaap 3aCTOCOBYE MPAKTHYHUK MPUIHOM, ONMCAaHUK Y TYHKTI 46A, opeHIiap po3KpHBAa€e TaKy
iHpopManiio:

a) 110 BiH 3aCTOCYBaB NPAKTUYHUI MPUIOM J0 BCiX HOCTYNOK 3 OPEHAH, SKi BiANOBINAIOTH YMOBaM
nyHKTy 46B, abo, sKI0 HOro 3acTOCOBaHO HE J0 BCIX TaKHX MOCTYNOK 3 OPEHAH, TO iH(OpMALil0 Mpo
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XapakTep JOrOBOPIB, 10 IKUX BiH 3aCTOCYBAB MPAKTHIHUM IPUIHOM (IUB. MyHKT 2); Ta

0) CyMy, BH3HaHy B NMpHOYTKY a00 30MTKY 3a 3BIiTHHI IEpioj i3 BiIOOpaKEHHSIM 3MiH OPEHIHHX
IUIATEXKIB, 3YMOBJICHHX IIOCTYIIKAMH 3 OPCHIM, O SKHX OPEHAAp 3aCTOCYBaB MNPAKTUYHUHA MPHHOM,
ONHCaHMUH y TTYHKTI 46A.

Openaonasenb

61
62

63

64

65

66

Knacudgikanis openan (mynkru b53-b58)

OpenpoaaBennb Kiacudikye KoxKHY 3i CBOIX opeH] a00 sIK onepayiiiny openoy, aoo Ak ginancosy openoy.

Openpaa kiaacudikyerbesi gk ¢iHaHCOBAa OpeHAa, SIKIIO BOHA NepeJac B OCHOBHOMY BCi PU3MKH Ta
BUTO/IM, MOB’s13aHi 3 MpaBoOM BJacHOCTI HAa 0a3oBuUii akTHB. OpeHna KIacupikyeTbes sIK onepauiiina
OpeH/1a, SIKIIO BOHA He Nepeiac B 0CHOBHOMY BCi PU3MKH Ta BUTO/IM 1010 NPaBa BJIACHOCTi Ha 6a30BUIi
AKTHB.

Yu € openia (iHAHCOBOIO, YU ONEPAIIHHOI OPEHIION, 3aIeXKHTh BiJl CYyTHOCTI omepailii, a He Bia Gopmu
noroBopy. Jlani HaBeIeHO MPUKIIAIN CUTYAIIiH, SKi, KOXKHHIA OKpeMo a00 y KOMOIHAaIlii, SIK PaBHIIO, BEAYTh
1o knacuikanii opeHu ,9K (iHaHCOBOT OpEH/IN:

a) OpeHJIa Tepe/Iae OPEeHAAPEBi MPABO BIACHOCTI HA 0a30BHUil AKTHB, HATIPHKIHIII CTPOKY OPEH/IH;

0) OpeHJIap Ma€e MOYKJIMBICTh MPUI0aTH 6a30BUIl aKTHB 32 LIHOIO, 1110, SK OYIKYEThCS, Oy/Ie T0CTaTHBO
HIDKUOIO 33 cnpaeednugy eapmicms Ha JIaTy, KOJU MOXJIMBICTh MOXKe OyTH pealli3oBaHoO, 1100
icCHyBasia 00TpYHTOBaHa BIIEBHEHICTh HA damy nouamky Oii openou B TOMY, HIOMOXIIUBICTD Oy/ie
peatizoBaHo;

B) CTPOK OPEHIH CTAHOBHUTH OUIBIIY YaCTUHY CMPOKY eKOHOMIYHOI ekxcniyamayii 6a30BOro akTHBY
HAaBITh SKIIIO ITPABO BIACHOCTI HE MIEPEIAETHCS;

T) Ha JaTy MOYaTKy il OPeHIH TeIepillHs BapTiCTh OPCHIHHMX IUIATEXKIB JAOPIBHIOE MPUHAWMHI B
OCHOBHOMY BCili CTIpaBeUIMBIl BApTOCTI 6a30BOTO aKTHBY Ta

r) 0a30BMil aKTUB Ma€ TaKHil CHeliadi30BaHWi XapakTep, ILI0 TUIBKK OpEHIAp MOXKe
BHKOPUCTOBYBATH HOTO, HE 3A1HCHIOIOYN 3HAYHUX MOTU(IKALIIH.

O3Haku cuTyaliil, axi okpeMo abo B koMOiHalii Takox BegyTh A0 Kiacudikauii opeHau sk (iHaHCOBOI
OpEeHIH:

a) SKIIO OPEHJAp MOJKE aHYJIIOBAaTH JOTOBIp IpO OpeHXIy, 30MTKH OpEHIOJaBLis, IOB’sA3aHi 3
aHyJIOBaHHIM, HECE OPEHAAp;

0) npuOyTKH 200 30MTKH BiJ] KOJMBaHHS CIIPABETMBOT BAPTOCTI 3aJIMIIKY PUITaAaloTh Ha OpeHIaps
(Hanpuknan, y ¢opmi 3HIDKKA OpPEHJHOI IUIAaTH, SKa JOPIBHIOE OUIBIIOCTI HAJXOIKEHb BiX
MPOIaXY HATIPHUKIHII OPCH/IH); Ta

B) OpeHAap Ma€e MOXIIMBICTh MPOJOBKUTH OPEH/TY Ha JTIONATKOBHH Mepiof 32 OPEHIHY ILIATY, 3HAYHO
HIDKYY BiJl pPHHKOBOI OPEHIHOT TIJIaTH.

Ipukaany Ta O3HAKU B IMyHKTaX 63—64 He 3aBXK/M € BUPINIANEHAMH. SIKII0, BUXO/SMYH 3 HIINX O3HAK, SICHO,
110 OpEeHJa He Tepelac B OCHOBHOMY BCiX PHM3MKIB Ta BHUTIJ IIOJIO MpaBa BIACHOCTI Ha 0a30BUI aKTHBTO
opeHIy KIacH(iKyIoTh SK olepaniifHy opeHxy. Hampukmnan, me Moxe BinOyBaTHCS, SKIIO MPaBO BIACHOCTI
Ha 0a30BUIl aKTHB MEPEAAETHCS HANPHKIHII OpPEeHAM 3a 3MIHHY IUIaTy, IO AOPIBHIOE HOTo chpaBeIUBiH
BapTOCTI Ha TOH 4ac, ab0 SAKINO € 3MiHHI OPEH/IHI MIaTexkKi, BHACIIJOK YOT0 OPEHI0aBellb B OCHOBHOMY He
nepena€ BCiX PU3MKIB Ta BUTI.

Krnacudikamiro opeHnu 3AiHCHIOIOT HA AaTy MOYATKY Aii OPSHIIH; MOBTOPHA OLiHKA 3[IHCHIOETHCS JIHIIIE Y
pasi Moaudixawii opeHan. 3MiHM OLIHOK (HAIIPUKIIAM, 3MiHH OLIIHOK CTPOKY €KOHOMIYHOT0 eKcILTyaTanii abo
JIKBiaiiHOT BapTocTi 6a30BOro akTUBY) a00 3MiHH OOCTaBHH (HANpPHKIAJ, HEBHKOHAHHS 3000B’s3aHb
opeH/iapeM) He BEAYTh JJ0 HOBOI Kiacu(ikallii OpeHan 3 METOI OOJIIKY.
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67

68

69

70

71

72

dinaHcoBa opeH/Ia

BusHanH# Ta oniHKa

Ha ngaTy moyaTKy opeHAM OpeHI0daBelb BH3HAE€ aKTHBH, YTPHMYBaHi 3a (piHaHCOBOIO OpEHO0I0, Y
cBOEMY 3BiTi npo ¢iHaHcoBUI cTaH Ta mojae ix sik Je0iTopchbky 3a00propaHicTh 3a Cymol0, IO
JDOPiBHIOE uucmiii ingecmuuii ¢ openoy.

IlepsicHe suznanus

[[o0 OUIHUTH YKCTY IHBECTHIIF0O B OPEHIY, OPCH/IOJABEIb 3aCTOCOBYE IMPHUITYCTUMY CTaBKY BiJICOTKA B
opeHi. Y BUMAAKY CYOOpPEH/H, SKIIO MPUIYCTUMY CTaBKY BiICOTKA B CYOOPEHIi, HEMOXITHBO BU3HAUUTH,
TO /ISl OLIHKU YHCTOI iHBECTHUINT B CyOOpEHIy MPOMIKHHUI OPEHI0AaBeIb MOXKE CKOPUCTATUCS CTABKOKO
JIMCKOHTY JUTS TOJIOBHOI OpPEH/H (CKOPHUTOBAHOI 3 ypaxyBaHHAM OYAb-SIKMX MEPBICHUX HEMPSIMHUX BHUTpAT,
OB’ SI3aHMX 3 CyOOPEH/I0I0).

IlepBicHi mpsiMi BUTpATH, OKPIM THX, SKi TMOHECEHI OpPEHIOMABIEM - BUPOOHHKOM ab0 OpEHI0/aBIEM-
JIMJIEPOM BKJTFOYAIOTHCS JI0 MEPBICHOI OLIHKKM YHACTOI IHBECTHIIIi Ta 3MEHIIYIOTh CyMY JIOXO/Y, BU3HAHOTO
3a cTpoK opeHu. [IpuIycTiMa cTaBKa BiJICOTKA B OPEH/Ii, BU3HAYAETHCSA TAKUM YHHOM, IO MEPBIiCHI TpsAMi
BUTPATH BKIIIOYAIOTHCS ABTOMATHYHO Y YHCTY IHBECTHIIIIO B OPEH/IY; iX HE MOTPiOGHO 70/1aBaTH OKPEMO.

IlepBicHa oWiHKA OpPeHIHUX IUIATEKiB, BKIIOYEHUX B YUCTY iHBECTHILiI0 B OPEHAY

Ha nmaty mouaTKy OpeHIM OpPEH[HI IUIATEkKi, BKIIOYEHI B OIIHKY YHCTOI IHBECTHIIIT B OPEH/Y, BKIIIOYAIOTh
nepesTiueHi Jali miaTexi 3a MpaBo BUKOPHCTAHHS 0a30BUM aKTHBOM IPOTITOM CTPOKY OPEH/IH, He OTpHUMaHi
Ha JIaTy [MOYaTKy OPCHIH:

a) (hikcoBaHi maarexi (B TOMy 4yuCii 1o cyTi (iKCOBaHI IJIaTeXi, sIK OMUCAaHO B MyHKTiI b42), 3a
BUPaxyBaHHAM OyIIb-SIKHX CTUMYJIIB IO OPEH]IH, IO MiJIATal0Th CILIATI;

0) 3MIiHHI OpEHIHI IUIATeXKi, IO 3ajJeXkaTh BiX IHACKCY ab0 CTaBKH, TEPBICHO OIlHEHI 3
BHKOPHCTaHHSIM TaKOTO0 1HIEKCY a00 CTAaBKU HA JaTy MIOYATKY OPCH/IN;

B) Oymb-siki TapaHTil JIKBiZamiiHOI BapTOCTi, HAJaHI OpPEH/IOAABICBI OpEHAAapeM, CTOPOHOIO,
OB’ S3aHOI0 3 OpPEHIapeM, 200 TPETHOI CTOPOHOKO, HE OB’ 3aHOI0 3 OPEHIOAABLICM, 1 3ATHOIO 3
(iHAHCOBOI TOYKH 30py MOTacHTH 3000B’SI3aHHS 38 TAPAHTIEIO;

T) IHY peaJi3ailii MOKJIMBOCTI MPHI0AHHS, SIKIIO OPEHAap OOIPYHTOBAHO BIIEBHEHUHN Y TOMY, 1110 BiH
peaitizye Taky MOXJIMBICTb (OI[IHEHY 3 ypaxXyBaHHSIM YMHHUKIB, OMMCAHKUX Yy MyHKTI B37); Ta

r) IUIATeXKi B paxyHOK ITpadiB 3a NPUIHMHEHHS TEPMIiHY il OpEHJH, SKIIO0 YMOBH OpPEHIU
nepeadavaroTh peai3aliio MOKIMBOCTI IPUIMHEHHS OPEHIN OPCHAAPEM.

Openaoaasii - BUPOOHUKHU 200 OpeHI0AaBILI - TUJIepH

Ha nmaty mo4aTky OpeHIHM OpEeHIOJABelb - BHPOOHHK a00 OpEHAONABENb - JHJEp LIOAO KOXKHOI CBOET
(iHaHCOBOT OPEHIIM BHU3HAE TaKy iHPOPMAILitO:

a) JIOXifI, IKMH € CTIPaBeATIMBOIO BaPTICTIO 0A30BOr0 aKTHBY a00 SKIIO BOHA MEHIIA, — TeNEePilIHbOO
BapTICTIO OPCHIHUX IUIATEXKIB, 1[0 HAPAXOBYIOTHCSI OPEHIOAABIIIO, TUCKOHTOBAHOIO 32 PUHKOBOIO
CTaBKOIO BIZICOTKA;

0) co0iBapTICTh MpOAaxy, sika € cobiBapTicT0 abo 0anaHCOBOIO BAapTICTIO (SKIIO BOHU pi3Hi)
0a30BOro aKTHBY MIHYC TENEPIIIHS BAPTICTh He2apanmo8aHoi Nikgioayiinol gapmocmi, Ta

B) npuOyTOK 200 30MTOK (KMl € PI3HHULICIO MiXK JIOXOJIOM Ta COOIBapTICTIO MPOAAXKY) BiIOBIIHO 10
HOro MoMiTHKK Oe3MmocepeiHiX MPOoJaKiB, 10 IKUX 3acTocoByeTbes MC®D3 15. Opengonasens -
BUPOOHMK 200 OpEeHI0AaBelb - TIIep BH3HAE MPUOYTOK a00 30UTOK 32 (piHAHCOBOIO OPEHIOI0 HA
JIaTy TI04aTKy OPEH/I1, HE3aJIeKHO BiJl TOTO, UM IIepela€ OPeH0AaBeIb 0a30BUM aKTUB, SIK OITMCAHO
B MC®3 15.

BupoOHHKH a00 AMIepy 4acTo MPOMOHYIOTH KIi€eHTaM BUOIp: abo mpuabatu akTHB abo OpeHIyBaTH HOTO.
diHaHCOBa OpeH/a aKTHBY OPEH/IOJABLEM - BUPOOHMKOM a00 OPEHIOIABLIEM -AMJICPOM NPU3BOIUTH 0
npudyTKy abo 30UTKY, €KBIBaJIEHTHOMY IPUOYTKY a00 30UTKY BHACIiIOK 0€3M0CEPEHbOr0 MPOAAXKY
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74

75

76

77

78

79

80

0a30BOr0 akTHBY 3a 3BUYAaHMMM LiHAMHU INPOAAXY, IO BiJOOpa)aioTh OyIb-sKi NPUUHATHI 3HUKKH
BHACJIIZIOK 3HAYHOTO 00CATY a00 TOProBeNbHI 3HIKKH.

OpenjoaasLi - BAPOOHUKY a00 OpEeHI0JaBLI - AUIEPU 1HO1 AJIs 3a)IydEeHHs KII€HTIB NPU3HAYAIOTh IITYYHO
3aHWKEHI CTaBKH BiJICOTKA. 3aCTOCYBaHHS TaKUX CTABOK BiJICOTKA MPU3BEJIO O 10 BU3HAHHS OPEH0IaBIIEM
HaJIMIPHOT YacTKy 3arajbHOTO MPUOYTKY Bij omepallii Ha JaTy MoyarKy opeHAd. SIKIIo NMpH3HAYarThCS
IITYYHO 3aHWDKCHI CTAaBKH BIJCOTKA, TO OPCHAOJABCLb- BHPOOHHK ab0 OpeHIONaBelb - JHIEp 0OMexye
MpUOYTOK BiJl TPOAAXKY TAKUM, sIKHi OyB OW 32 YMOBHU HapaxyBaHHS PUHKOBOI CTaBKH BiJICOTKA.

Openjoaasenpb - BUpOOHUK a00 OPEHI0/IaBellb - JUIIEp BU3HAE BUTPATU, IOHECEH] Y 3B’S3KYy 3 OTPHUMaHHAM
(iHaHCOBOT OpEeHIM, HA JaTy IOYaTKy OPEHIH, OCKIIBKM BOHH IIOB’S3aHI MEPEBAXHO 3 OTPUMaHHIM
npulyTKy BiJ IpoAaxy BUPOOHHKOM uM JuiaepoM. ButpaTu, moHeceHi opeHI0JaBLEM- BUPOOHUKOM abo
OpeHJ0IaBIeM- AWJICPOM Y 3B’SI3Ky 3 yKiIamaHHAM (iHaHCOBOI OpeHAM, BHKIIOYAIOTHCSA 3 BH3HAUCHHS
HEepBICHUX MPSIMUX BUTPAT i, OTHKe, BUKITFOYAIOTHCS 3 YUCTOT IHBECTHULIIT B OPCHY.

Tlooanvua oyinka

OpengoaaBens BH3HA€ (iHAHCOBHIl 0XiA NPOTAroM CTPOKY OpPEeHIM HA OCHOBI Mojeni, sika
BimoOpa:kae cTajy nepiogu4Hy cCTaBKY NpUOYTKOBOCTI HAa YMCTi iHBecTHIIIl OpeHI01aBLsI B OPEHY.

MeTo0 OpeHIOABIll € PO3MOALT (iHAHCOBOTO JOXOAY MPOTITOM CTPOKY OPEHAM Ha CHCTeMATHYHIiN Ta
parioHanbHii OCHOBI. J[JIsi 3MEHIIIEHHS 1 OCHOBHOI CyMH OOpTy, i Hezapobienoco Qinancoeoco 00xody
OpeHI0/1aBellb BiIHIMAE OPEHIHI IIATEXKI, SIKi BITHOCATHCS 10 00JIIKOBOTO MEPioAYy, Bifl 6a106ux ineecmuyitl
6 OpeHOy.

Jo uucroi iHBeCTHLII B OpeHAY OpEHIOJaBelb 3aCTOCOBYE BHMOIM IOJO HPUMNUHEHHS BHU3HAHHS Ta
3MEHIIIEHHsI KOPUCHOCTI, BukiaeHi B MC®3 9. OpenioiaBelib peryyisipHoO Meperisiae CyMU po3paxyHKOBOT
HerapaHTOBaHOI JIIKBifalii{HOI BapTOCTi, BUKOPUCTaHi IIpU OOYUCIEHHI BaJlOBUX IHBECTHLIN B OpeHIY.
Skiio BigOynocs 3MEHIICHHS PO3PaxyHKOBOI HETapaHTOBAHOI JIIKBIMAIiWHOI BapTOCTI, TO OPEH/IOIABEIb
HepenIsae po3MnoAia JOXOLy HPOTArOM CTPOKY OpPEHIU Ta HeraliHo BU3HA€ Oyab-sKe 3MEHIICHHS BXKe
HapaxOBaHUX CYM.

Openponasens, akuil kinacudikye akTUB y GpiHaHCOBIN OpEHIl K yTpUMYBaHUH 11 IpoJaxy (a0o BKIIOYAE
Horo o JiKBiAaliitHOT rpynu, kiacu(ikoBaHOI K yTpUMYyBaHa JUIsl IPOJAXy), 3actocoByroun MCD3 5
Henomouni axmusu, ympumyeani 0nis npooaxcy, ma NpunuHeHa OisibHicmb, OOJIKOBYE TaKWil aKTHB
BIZINTOBITHO 10 3a3HAYEHOTO CTAHIAPTY.

Moaudikauii openau

Openpoaasens 001iKoBye Moaudikalito hiHaHCOBOT OPEHAU SIK OKPEMY OPEHILY, SKIO BUKOHYIOTHCSI OOUBI
Taki yMOBHU:

a) MoudiKaiis po3muproe chepy Aii OpeHaAr, J0AaI0YH PABO Ha BUKOPUCTAHHS OJTHOTO a0o Olblie
0a30BHX aKTHUBIB; Ta

0) KOMIICHCAIlisl 32 OPEH/Iy 3pOCTa€e Ha CyMYy, 3ICTaBHY 3 OKPEMO B3STOIO LIHOK pO3IIUpEHHS chepu
Iii OpeHaH, Ta BIANOBIJHAUMH KOPHTI'YBaHHSAMH Takoi OKPEMO B3sTOI I[iHU 3 METOI BimoOpa3uTn
00CTaBMHU KOHKPETHOTO JIOTOBOPY.

CrocoBHo Momudikanii ¢inancoBoi openau, sika He OOJIKOBYETbCA SK OKpeMa OpEHZa, OpEeHIO0AaBelb
001ik0BY€ MOIU(DIKALIIO TAKUM YHHOM:

a) skio 0 g openaa Oyna kinacu(ikoBaHa sK onepaiiliHa opeHAa skOu 1 moaudikaris Oyna
YUHHOIO Ha JIATy MOYATKY Jii OPEHIH, OPSHIOIABELb:

(i) 00JiKOBye MOAW(IKALI0 OpEeHIN K HOBY OPEHAY 3 JaTH HaOpaHHS MoAMQiKali€ero
YUHHOCTI; Ta

(i) OLIIHIOE OaNaHCOBY BapTiCTh 0a30BOrO AaKTUBY, SK YHCTY IHBECTHLIIO B OpEHIY
Oe3nocepeHbO Tepel AaTOK HaOpaHH YHHHOCTI Moaudikari€ro.

0) B YCIX IHIIMX BUITaAKaX OPEHIOaBeNb 3acTOCOBYe BuMoru MC®3 9.
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88

89

90

91

92

OnepauniiiHa openaa

BusHanH# Ta oniHKa

OpenjoaaBenb BU3HAE OPeH/IHI IUIaTe:Ki Bi onepaniiiHoi opeHau Ak 10XiA HAa NpsiMOJiHiiiHili ocHOBI
4M OyAb-sikiii iHIiA cucTreMaTnuHiil ocHOBi. OpeHgoaBelb 3aCTOCOBYE iHIIYy CHCTEeMATHYHY OCHOBY,
SIKIIO0 TAKAa OCHOBA [I03BOJIsIE Kpalle Bifo0paxaTH MoJe/b, 3aBASIKU SIKili BUroga, oTpuMaHa Bin
BHKOPHCTAHHA 6230BOT0 aKTHBY 3MEHIIY€ETbCS.

OpeHoaBelb BU3HAE BUTPATH, BKIIFOYAIOUM aMOPTH3ALlil0, IOHECEH] MPH OTPUMAaHHI JOXOAY BiJl OPCH/IH,
SIK BUTPATH.

OpeHaoaasels 10/a€ MEePBiCcHI MPsMi BUTPATH, IOHECEHI TIPH YKIIaJaHHI IOTOBOPY PO ONEpalliiiHy OpeHy,
110 6aJTaHCOBOI BapTOCTi 0230BOTO aKTHBY Ta BU3HAE 1X, SIK BATPATH MPOTAITOM CTPOKY OPEHIU Ha TaKiil camiit
OCHOBI, 5IK JIOXiJ] BiJl OpPCHIIH.

IMoniTrka HapaxyBaHHS aMOpTH3allii Ha 0a30Bi aKTHUBH, IO aMOPTH3YIOTHCS, € MPEAMETOM OIeparliifHol
OpeH/IM, Ma€e OYTH Y3rOKCHOIO 13 CTaHIAPTHOIO MOJITHKOK OPEHAOMAABI MIOA0 aMOPTH3allil MOMIOHUX
aktuBiB. OpeHaoAaBelh 00UNCTIOE aMopTH3allito BiamnosigHo 10 MCBO 16 Ta MCBO 38.

[[{o0 BM3HAYMTH, YM 3MEHIIMJIACS KOPHUCHICTh 0Aa30BOr0 aKTHBY B OIEpalliifHii OpeH/i Ta OOJIKOBYBaTH
BUSBJICHUI 30MTOK BHACHIIOK 3MEHIIICHHSI KOPUCHOCTI, opeHaoaasens 3actocosye MCBO 36.

OpeHaoaasels - BAPOOHHUK a00 OpeH/I0/1aBellb -AWIep He BU3HAIOTH HISKOTO MPUOYTKY BiJl MPOAaXKyaKTUBY
M1 Yac yKJIaJaHHs JOroBOPY MPO OIepaliiiHy OpeHay Yepe3 Te, 0 BOHA He € eKBIBAJIEHTOM MPOJAXY

Moougixayii openou

Openjoaasens 001iKoBye Moaudikalilo onepanifHol OpeHAU K HOBY OPEHAY 3 JaTH HaOpaHHS YMHHOCTI
MoudiKalli€r0, BpaxoByroun Oy/b-sKi TUIATeXKi B paXyHOK IOTEPEIHbOT OIUIATH YM HAapaxOBaHI OpeHIHI
IUIATEXI, OB’ A3aHi 3 IEPBUHHOIO OPEH/ION0 K YaCTHHY OPEHIHUX IIIATEKIB 32 HOBOIO OPEHIION0.

Ilopanua

Openpoaasens nopae 6a30Bi akTHBU HaJlaHi B omepaliiiHy OpeHay, y CBOeMY 3BiTi Ipo (iHaHCOBUI cTaH
BiZIMOBIZTHO 10 NPUPOAH OA30BOT0O AKTHBY.

Po3kpurrs ingopmauii

Meta po3kpurrs iHpopMmauii nossirae y Tomy, mod iHdopmaumis, po3KpuTa OpPeHIOAABLSIMH Y
NpUMiTKaX, pa3oM 3 iHdpopmauicro, HaBeaeHOI0 Y 3BiTi npo dinancoBuii cTan, 3BiTi Npo NpUOyTKH Ta
30MTKH Ta 3BiTi MPo pyX rpolIOBUX KOIITiB, HA/IaBaJIa KOPUCTYBaYaM (piHaHCOBOI 3BiTHOCTI mincTaBy
AJs1 OLIHKM BIUIUBY OpeHIU Ha (iHaHCOBHI cTaH, diHaHCOBI pe3yJbTaTH AisSVILHOCTI Ta rpomoBi
NOTOKM opeHaoaaBus. B mynkrax 90—97 BukJiajgeHi BHMOIH 10/10 TOT0, SIK JIOCSATTH Li€i METH.

OpeHaoaaselb pO3KPUBAE TaKi CyMH 32 3BITHUH MEPioJ:

a) JUTst (hiHAHCOBOT OPEHTH:
(i) puOyTOK 200 30MTOK BiJl MPOAAKY;
(i) (iHaHCOBMH JOXiZ BiA YUCTOI iHBECTHULIIT B OPEHIY; Ta
(iii) JOXiJl, TOB'SI3aHUH 31 3MIHHMMH OPCHIHUMH IJIATE)KaMH, HE BKJIIIOUYCHHMH B OI[IHKY

YHCTOI IHBECTHIII B OPEH/TY.

0) JUIs OTIEpallifHOT OpeHAM — IOXiJ BiJ OPEHIW, OKPEMO PO3KPHBAKOYM [OXiJ, MOB'I3aHUU 3i
3MIHHAMH OPEHAHUMHU IUIaTeXaMH, SIKi He 3aJIeKaTh Bill iHAEKCY a00 CTaBKH.

Opennoaasenp po3kpuBace iHhopmaliro, nepeniyery B myHKTi 90, y Tabam4Hii hopMi, OKpiM BHIAIKIB, KOJIH

iHIIMH GopMart € TOpEeYHIIINM.

OpeHnoaasenb pO3KPHBAE JOJATKOBY KUIBKICHY 1 SKiCHY iH(pOpMaLilo NpO CBOIO OpPEHIHY IisUTbHICTD,

HEOOXigHY U JOCSTHEHHS METH PO3KPUTTS iH(opmanii, BukmameHoi B myHKTi 89. Lls momartkoBa

iHpOpMallis BKIIIOUAE, 30KpeMa iHpopMallito, sika JoroMarae KOpuctyBayam (iHaHCOBOI 3BITHOCTI OLIIHUTH
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a) MPUPOAY OPEHTHOT [IISUTBHOCTI OPEHIOAABIIS; Ta

0) OpEHJI0IaBeIIb 3/1IHCHIOE YIIPABIIiHHS PU3UKOM, OB’ A3aHUM 3 Oy/Ib-SIKUMHU TIpaBaMH, 30€peKeHuX
HUM B 0a30BHX akTHBaX. 30KpeMa, OPEHIOJaBellb PO3KPHBAE CBOIO CTPATETII0 YIPaBIiHHS
pHU3UKaMHU 30€pEe)KECHUX HUM TIpaB Ha 0a30Bi aKTHBH, Y TOMY YHCII OY/b-sKi 3aCO0H, 3aBASKH SKUM
OpEHI0IaBellb 3MEHIITY€E el pu3KK. J[0 TakuX 3ac00iB MOXKYTh HaJIEKATH, HAPUKIIAJ, YTOIH TIPO
3BOPOTHE MNpPHIOAHHS, TapaHTil JIKBiIaIiiHOI BapTOCTi ab0 3MIiHHI OpEHIHI IUIATEeXi, IO
BUKOPUCTOBYIOTHCS Y BUIAJIKY EPEBUILICHHS BU3HAYCHUX OOMEKEHb.

®dinancoBa opeHa

OpeHaoaaBelb Hala€ SIKiCHE Ta KUTbKICHE OSICHEHHS 3HAYHHUX 3MiH 0aJlaHCOBOT BApPTOCTI YMCTOT iHBECTHIIIT
y (hiHAHCOBY OpEH]TY.

OpeHofaBelb PO3KPHBAE aHANI3 CTPOKIB TOTAIeHHS Je0IiTOPChKOi 3a00proBaHOCTI 3a OPCHIHUMHU
IUIATe)KAMH, TTOKAa3ylOUM HEIMCKOHTOBAHI OPEHJHI IUIATEeXki, SKIi MAIOTh HAJXOJWUTH IIOPIYHO IPOTATOM
MIHIMYM KOKHOTO 3 TIEpIINX I’ ITH POKIB Ta 3arajbHy CyMy 3a POKH OPEHAH, Mo Jumincs. OpeHnoaBens
3iCTaBisg€ HEIUCKOHTOBAHI OpEHNIHI IUIaTeXi 3 IHBECTHLI€I0 B OpEHAYy. 3iCTaBICHHS Ma€ BUSBUTHU
He3apoOJeHuit (hiHAaHCOBHIA TOXi, IOB'A3aHUM 3 1e0ITOPCHKOI 3a00PTroOBaHICTIO 32 OPSHAHUMH ILJIATEKAMH,
Ta Oyab-sIKy JUCKOHTOBaHY HErapaHTOBaHY JiKBilalliiHy BapTiCTh.

Onepauiiina openjaa

J1o 00’€KTiB OCHOBHHUX 3aC00iB, IKi € IPEIMETOM OTIEPAIlifHOT OPEH/IH, OPEHIO0AaBEIb 3aCTOCOBYE BUMOTH
o0 po3kputts iHnpopmanii MCBO 16. 3actocoByrour BUMOTH 1070 po3kputTs iHdopmanii MCBO 16,
OpEH/I0/IaBelb BiIOKPEMIIIOE B KOXKHOMY KJIaCi OCHOBHHX 3acO0iB aKTHBH, IO HAJAlOTHCS B ONEpaliiHy
OpeHIy, Ta aKTHBH, IO HE HAJAIOTHCSA B OlepamiiiHy OpeHAy. BiamoBimHO, opeHIoJaBelb PO3KPUBAE
iHpopmauito, BianosigHo o MCBO 16, mis akTuBiB, SIK HaJarOThCsA B ONepaliiiHy OpeHIy (3a KilacoM
0a30BOT0 aKTHBY), OKPEMO BiJ] aKTHBIB, SKi OPEH/I0/IaBEIlb YTPHMYE Ta BUKOPUCTORBYE.

Jlo akTHBIB, IO HAIAIOTHCSA B OMEPAIlifiHy OpEHIy, OPEHIOMABENh 3aCTOCOBYE BHUMOTH IIOMO PO3KPUTTS
inpopwmarii, Buknaneri B MCBO 36, MCBO 38, MCBO 40 ta MCBO 41,

OpeHmoaaBens PO3KPHBAE aHATI3 OPSHIHHMX IUIATEXKIB 32 CTPOKAMH, MOKa3yH04X HEIUCKOHTOBAHI OPCH/IHI
IUTATEeXKI, SKi MAalOTh HAJAXOMUTH HIOPIYHO MPOTATOM MIHIMYM KOKHOTO 3 TIEpIIUX IT’SITH POKIB Ta 3arajbHy
CyMY 3a POKH OPCHIH, IO JIMIIMIIHCSL.

Onepaiii 3 Npoaaky i 3BOPOTHOI OPEHIN

98

99

100

SIkmo cy0’eKT rocroaproBaHHs (OpeHIap-MpoIaBelb) epeac aKTUB IHIIOMY Cy0’€KTOBI TOCIIOAaPIOBAHHS
(opeHzoaaBIEBI-NIOKYIIEB]) 1 3HOBY Oepe OpeHIye Iiel aKkTHB Y MOKYILA-OPSHIOAABLs, TO o0uaBa — i
OpeHIap-NpoJIaBellb, i OPEHI0IaBeIb-NIOKYIIENb) — OOJIIKOBYIOTh JIOTOBIp MPO Mepeiady akTHBY Ta OPeHIY,
3acTocoByroud myHktu 99-103.

Ouinka TOro0, 4YM € nNepeaaya aKTuBYy MPOAaKeM

{06 BH3HAYMTH, YK OOJTIKOBYBATH Iepeady aKTUBY, SIK MPOAaX TAKOTO aKTUBY CY0’€KT TOCIOAAapIOBAaHHS
3aCTOCOBYE BHMOTH JUIS BU3HAUCHHS YW 33JOBOJBHSETHCS 3000B’s3aHHS MO0 BHKOHAHHS, BUKJIAJICHI B
MC®3 15.

Ilepenaua akTHBY € npoaaxkem

SIkmo mepejada axkTUBY OpeHAApeM-TpoAaBlieM 3amoBosibHsie BuMorm MC®3 15 nus Ttoro, mob
001iKOBYBATH il SIK IPOJaX aKTHBY:

a) OpeHAap-TPOaBelb OLIHIOE aKTHB 3 MpaBa KOPUCTYBAHHS, II0 BUHUKAE BHACIIIOK MOJAJBINOT
OpEeHAM, TNPONIOPLiifHO momepenHi OalaHCOBil BapTOCTi aKTUBY, SKa CTOCYETHCS IIpaBa
KOPHCTYBaHHs, 30€peKEHOr0 OpeHAapeM-IIpoJaBlueM. BilnoBigHo, opeHaap-npoJaBelb BU3HAE
aume Ty cymy Oynap-sikoro npuOyTrky abo 30MTKy, SKa IOB’S3aHa 3 INpaBaMu, NEpeJaHuMHU
OPEH/I0/IaBIIEBI-MIOKYTIIIEBI.

© IFRS Foundation 13
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101

102

103

104.

105.

106.

0) OPEHI0/1aBELb-IIOKYTIEIb 00NIKOBYE NPUAOAHHS aKTUBY, 3aCTOCOBYIOUHU BiANOBiJHI CTaHIApTH, a
1010 OPEH/TH — 3aCTOCOBYIOYH BUMOTH JI0 OPSHI0IABIIS 10 OOJIIKY, BUKJIa/ICH] y IIbOMY CTaHAApTI.

SIKuio crpaBeyIMBa BapTiCTh KOMIICHCAINT 32 MPOJAAHUI aKTHB HE JIOPIBHIOE CIIPABEUIMBIN BapTOCTI LHOTO
aKTHUBY, a00 SKILO IUIATEXI 3a OPEHy 3/1HCHEH] He 3a PUHKOBUMM CTaBKaMHU, TO Cy0’ €KT rOCIIOJApPIOBAHHS,
106 copMyBaTH OLIHKY BiJi MPOJIAXKY, 3a CIIPABEIIUBOIO BAPTICTIO 3/1IHCHIOE TaKi KOPUTYBaHHS:

a) Oyab-siKi CyMH HaJIXOJXKCHb HEJIOOTPUMAHI IMOPIBHAHO 3 PUHKOBUMH YMOBaMH, OOIKOBYIOTh SIK
HOTEPeIHS OIIaTa OPSHIHNUX [IATEeKIB; Ta

0) Oyab-siKi CyMH HAJXOJ/PKEHb HAJUIMIIKOBO OTPHMaHI OOJIIKOBYIOTh, OOJIIKOBYIOTh SIK JIOJIATKOBE
(hiHaHCYBaHHs, HaJlaHE OPEH/I0IaBIIEM-TIOKYIIIIEM OPEHIapeBi-IPOAaBIIERI.

Cy0’€eKT TOCMOAAPIOBAaHHS CKIAIAE OI[IHKY OYy/b-IKOTO MOTCHI[IHHOTO KOPUT'YBAaHHSI, SKOTO BUMAra€e MyHKT
101, Ha OCHOBI Ti€i 3 yKa3aHUX Jali BEIUYHH, SIKY JIETIIIC BU3HAUNUTH:

a) PI3HUISI MDK CHpaBe/UIMBOIO BapTICTIO KOMIIEHcAllii 3a MpoJak Ta CIPaBeIMBOIO BapTiCTIO
aKTUBY; Ta
0) PI3HUII MK TENepilllHbOI BapTICTIO IUIATEXIB 3a OPEHIY BIANOBIHO A0 IOTOBOPY Ta

TeHCpiIHHLOI-O BapTiCTIO MJIATSKIB 3a OpeHY 3a pUHKOBHUMM CTaBKaMH.
Ilepenaua akTHBY He € MPOIAKEM

Skmo nepenava akTUBY OpeHIApeM-IIpoJaBLieM He 3anoBosbHsie Bumoru MC®3 15 mng toro, mob
00J1iKOBYBATH il SIK IPOJaX aKTUBY:

a) OpeHIap-IpoaBeLb IPOIOBKY€E BU3HABATH IIEPEIaHII aKTHB Ta BU3HAE (piHAHCOBE 30008’ I3aHHS,
IO JIOpIBHIOE TMepeAaHuM KomrtaMm. Take ¢iHaHCOBe 3000B’s3aHHA CiiJ OOJIIKOBYBaTH,
3acrocoBytoun MC®D3 9;

0) OpCHI0/IaBeIb-TTOKYIIEIb HE BU3HAE TIEpPEIaHIii AKTHB Ta BU3HAE (P iHAHCOBUT aKTUB, 10 JOPIBHIOE

nepefaHuM Koiutam. Takuii piHaHCOBUI aKTUB CITiZ 00TIKOBYBATH, 3acTocoByroun MCD3 9.

TuMyacoBi BUHATKM, LLIO BUHUKAKOTb Big pecopMun eTanoHHOI CTaBKU
BigcoTKa

Openpap 3acrocoBye myHkTH 105-106 no Bcix moau¢ikaniii opeHaH, 110 3MIHIOWOTH 0a3y BH3HAYEHHS
MaiOyTHIX OpPEHIHHX IUIATEXiB, BHACIIAOK pe(oOpMH €TAIOHHOI CTAaBKH BifCOTKa (AMB. MyHKTH 5.4.6 Ta
5.4.8 MC®39). L1i myHKTH 3aCTOCOBYIOTHCS JIMILE AJIs TAKUX Moaudikariit openau. s nux ninael, TepMin
«pedopMa ETANOHHOI CTAaBKM BIJICOTKA» CTOCYEThCS 3arallbHOPHHKOBOI peOpPMH  €TalOHHOI CTaBKH
BiZICOTKA, SIK OIKCAHO Yy MYHKTi 6.8.2 MC®3 9.

Sk mpakTUYHUNA NpUHOM OpeHIap 3aCTOCOBYE IYHKT 42 1y 00Ky Monudikaliil opeHay, sIKUX BUMarae
pedopma eTalmoHHOI CTaBKHM BifcoTKa. Takwil MPaKTHIHHH NPUHOM 3aCTOCOBYETBCS JHINE AT TaKHUX
Moaubikamii. J{ng nux nineit MoxaudikanisiMu opeHay, SKux Bumarae pehopma eTaJoHHOI CTaBKH BiJICOTKA,
€ Moau(iKaIii JIUIe 32 yMOBH JJOTPUMAHHS 000X HACTYITHUX BUMOT:

(a) mogudikaris HeoOXiaHA K TPSIMUI HACTITOK peOopMU €TAIOHHOT CTaBKH BiZICOTKA; Ta

(b) HOBa 6a3a ISt BU3HAUEHHS OPSHIHUX TUIATE)KIB EKOHOMIYHO €KBiBaJICHTHA MONepe IHii 6a3i (To6To 6asi,
ska Oe3rnocepeHbo nepeaye i Mmoaudikarii).

IIpore, sixmo moaudikamii opeHaun POOISIThCS JOJATKOBO 0 MoAU(iKaIliid OpeHIr, SKUX BUMAarae
pedopma eTaToHHOT CTaBKH BiJICOTKA, OPEHAAP 3aCTOCOBYE BUMOTH IIHOT'O CTAHIAAPTY JUI OOJIIKY BCiX
Monudikariii opeHau 3poOJICHUX OJHOYACHO, BKIIOYAIOYM Ti, SKHX BUMarae pegopma eTaIoHHOI
CTaBKH BIJICOTKa
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Buznadeni repminu

MC®3 16

L]eti 000amox € Hegid EMHOI0 YACMUHOK CIMAHOAPNY.

AaTa mo4aTKy opeHaAn
(zaTa mo4aTKy)
(commencement date of
the lease (commencement
date))

CTPOK €eKOHOMIYHOI -
eKcITyaTamii
(economic life)

AaTa HaOpaHHS YHHHOCTI
Moaudikaniero

(effective date of the
modification)

crnpaBeINBa BapTicTh
(fair value)

¢dinancosa openna
(finance lease)

¢dikcoBani miaarexi
(fixed payments)

BasioBa inBecTuuisi B
opeHuay

(gross investment in the
lease)

AaTa NoYaTKy Aii openan
inception date of the lease
(inception date)

nepBicHi npsAMi BUTpaTH
(initial direct costs)

npunycruMa cTaBKa
BiZicOTKa B opeHi
(interest rate implicit in
the lease)

opeHjaa
(lease)

CTUMYJIH 10 OPEHAN
(lease incentives)

Moaudikalis opeHn
(lease modification)

Jata, ko1 OpeHI0iaBellb Halae 0a30BMil AKTUB, 11 BAKOPHCTAHHS OPEeHIapeM.

e a6o nepioj, MPOTATOM SIKOTO, SIK OUIKYEThCS, AKTHB MOYKE OyTH €KOHOMIYHO
KOPHCTHUM OJHOMY 200 JEKiJIbKOM KOpUCTyBauaM, ab0 KUIbKICTh NPOAYKLIT YU
MOJIIOHUX OJIMHHUIIb, 1110, K OYIKYEThCS, OyIyTh OTPUMaHI BiJl aKTHBY OJTHUM a00
JIEKIJIbBKOMa KOPUCTYBayaMu.

Jlata, ctaHOM Ha SIKY OOW/IBi CTOPOHH MOTOAMINCH Ha MOAH(IKALi0 OpeH/Iu.

Jlns nineit 3acrocyBaHHs BUMOT JI0 OPEHA0JaBUS 11010 O0JIIKY, BUKIAJEHUX Y LIbOMY
CTaHJApTi, — CyMa, 3a Ky MOKe OyTH OOMIHSHHI aKTHB a00 MoTalieHe 30008’ I3aHHS
MiX 00i3HAaHMMHU, 3a1liKaBJICHUMH CTOPOHAMH, SIKi 3/1IHCHIOIOTH OIepaliio Ha
IOOPOBLIBHIM OCHOBI.

Openpa, sika nepeiae B OCHOBHOMY BCi PH3HKH Ta BUTOJHM ILIOJI0 [IPpaBa BIACHOCTI Ha
0a30BMIii aKTHB.

[Mnarexi, 3aiCHIOBaHI OpeHAapeM Ha KOPHUCTh OPEH/IOIABII 3a PaBO
BUKOPHCTOBYBATH 0a30BHI aKTHB TIPOTSITOM CTPOKY OPEH/IH, 32 BUHATKOM 3MiHHUX
OpPEeHIHHX MJIATEKIB.

Cyma:

a) OpPEHIHHUX IUIATEXKIB, K MAIOTh OYyTH OTPUMAaHi OPEHI0AABIEM 32
(dinaHCOBOIO OpPEH0I0; Ta

0) OyIb-K0i HerapaHTOBaHOI JiKkBixauiiiHol BapToCTi, HapaxoBaHOT

OPEH/I0/IABIIO.

Binbi paHHs 3 IBOX JaT: AaTH YTOJAH MPO OPEHAY Ta AaTH 3000B’sA3aHHS , KOJIH
CTOPOHU HIHIIIN 3TOJH 00 OCHOBHUX YMOB OPEHIH.

JlonaTkoBi BUTpaTH, IOHECEH] y 3B’SI3KY 3 YKJIaJIaHHSAM OPeHAH, siKi He Oynu O
HOHECEHI, SIKOU Takol opeHau He OyJo O yKiIaJeHo, 3a BAHATKOM TaKHX BUTpAT,
MIOHECEHUX OPEeH0/AaBLeM - BHPOOHHMKOM - 200 OpeHI0AaBLeM-IHJIEPOM Y 3B’ SI3KY
3 (piHaHCOBOIO OPEHI010.

CraBka BiJICOTKa, 3aBIISIKY SIKif TEMEPilIHs BapTICTh (2) OpeHAHNX miaTexiB Ta (0)
HerapaHToBaHoI JikBifauiiinoi BapTocTi 1opiHIOE cyMmi (i) cnpaBeaInBoi
BapTocTi 6a30BOro akTUBY Ta (ii) OyAb-sIKUX MEPBiCHUX MPSIMUX BUTPAT
OPEHIOAABIIS.

JloroBip, a0o yacTHHa OrOBOpY, SIKa MEPEae MpaBo Ha BUKOPUCTAHHS aKTUBY
(6a30BOr0 aKTUBY) MPOTATOM IEPiOLY YaCy B OOMiH Ha KOMIICHCALIIFO.

ITnarexi, 3nifiCHEHI OpeHA0aBIeM Ha KOPHCTH OPeHAaps, [IOB’A3aHi 3 OPEeH/I010,
a00 BiIIIKOTyBaHHS UM B3ATTS HA ceOe OPEHI0AaBLEM BUTPAT OpeHAapsL.

3MiHa 00cATY OpeHAn abo KOMIICHCAIlii 32 OPeHy, sSIKa He 0yiia YaCTHHOIO
MOYaTKOBUX YMOB OpEHIIU (HAPUKIIA, JOAaTKOBE BKIIFOUCHHS a00 PUIMHEHHS
MpaBa Ha BUKOPUCTAHHS OJHOTr0 a0 Oijblie 0a30BUX aKTHBIB a00 MOOBXKECHHS YU
CKOpPOYEHHS CTPOKY OPEH/IH 32 JIOTOBOPOM).
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OpeHHi niaTe:xi
(lease payments)

CTPOK OpeHIH
(lease term)

opeHaap
(lessee)

CTaBKa J0JATKOBHX
3aM03M4eHb Openaaps
(lessee’s incremental
borrowing rate)

opeHaoaaBelb
(lessor)

YHCTA iHBECTHIIA B
opeHay

(net investment in the
lease)

omnepauiiiHa opeHaa
(operating lease)

MOKJIMBI OpeHIHI maTe:xi
(optional lease payments)

rlepioz[ BUKOPUCTAHHSA
(period of use)

rapanTis JikBiganiHoi
BapTOCTIi
(residual value guarantee)

AKTHB 3 IIpaBa
KOPHCTYBaHHSA
(right-of-use asset)

[Tnatexi, 3aifiCHIOBaHI OpeHIapeM Ha KOPUCTH OPEHJ0JaBIIs, IOB’sI3aHi 3 MPaBOM
KOPHCTYBaHHs 0a30BOr0 aKTHBY [IPOTSTOM CTPOKY OPEH/IM, SIKi CKIaAar0ThCS 3:

a) (pikcoBanux miatexiB (B ToMy uHcii o cyTi (iKCOBaHI IIIATExKi), 3a
BUPaXyBaHHAM OY/b-SIKHX CTHMYJIIB 10 OPeH/IH;

0) 3MiHHHX OpPeHIHHX ILIATEXKiB, 110 3aJISKATh Bijl MIEBHOTO 1HJEKCY YU
CTaBKH;

B) LiHa peanizauii MOXIMBOCTI MpUAOaHHS, SKIIO OpeHIap OOIPYHTOBAHO

BIIEBHEHUH Y TOMY, 1110 BiH pealli3ye 110 MOXIIUBICTh; Ta

r) IUIATeX1 B paXyHOK WTpadiB 3a IPUNUHEHHS OPeH/H, SKIIO CTPOK OPEHAU
nependauae peaisalilo OpeHIapeM MOXKIIUBOCTI IPUINUHUTH OPEHLY.

JInst opeHmapsi OpeH IHI IUIaTexXi TaKOXK BKITFOYAIOTh CYMH, IO, SIK O4iKY€EThCs, OyIyTh
CIUIA4EeHi OpeH/JapeM 3a rapaHTiaMu JikBixauiiinoi Baprocti. OpeHaHI TIaTexi He
BKJIIOYAIOTh IUIATEXIi, BiTHECEHI Ha KOMIIOHEHTH L0 HE IOB’sI3aHi 3 OPEH/0I0 IIbOTO
JIOTOBOPY, OKPiM BHIIA/IKiB, KOJIH OPEHIAp 00HUpaE MOXKIMBICTh MOETHATH KOMIIOHEHTH,
[0 HEe MOB’s3aHi 3 OPEH/IOI0 3 OPCHAHHUMH KOMIIOHEHTaMH Ta OOJIKOBYBATH iX SIK
€IUHUI OPEHIHUIH KOMIIOHEHT.

Js  opeHZomaBUS OpEHAHI IUIATeXi TAaKOXK BKIIOYAIOTh OyIb-sKi rapaHTii
JIKBIJAiHHOT BapTOCTi, HaJaHi OPEHIOABIIO OPEHIAPEM, CTOPOHOIO, OB’ A3aHOI0 3
opeHzapeM, ado TPETHOI CTOPOHOIO, HE MOB’S3aHOI0 3 OPEHJOABLEM, i 3/1aTHOO 3
(hiHAHCOBOI TOYKM 30pY BUKOHYBAaTH 3000B’si3aHHsS 3a rapanTiero. OpeHmHI IriaTexi
HE BKJIFOYAIOTh IUIATEXI, BiJHECEHI Ha KOMIIOHEHTH, 110 HE ITOB’s[3aHi 3 OPCHIO0I0

HesinmoBHuit epios, NPOTArOM SKOTO OPeHAap Ma€ IPaBo BUKOPUCTOBYBATH
0a30BUii AKTUB, a TAKOXX 00K/BA TaKi CTPOKU:

a) MEPi0JIH, SIKi OXOILTIOE MOXKITHBICTD IPOIOBKEHHS OPEH/IH, SKIIIO OPEHaap €
0OIPYHTOBAHO BIICBHCHHUH Y TOMY, 110 BiH pealti3ye TaKy MOKJIUBICTbh; Ta

0) MepioJIH, SKi OXOIUTIOE MOXKIIUBICTh PUITMHUTH OPEHY, SIKIIIO OPEHAp
OOTPYHTOBAHO YIICBHEHHIA y TOMY, II[O BiH HE peai3ye TaKy MOKIIHBICTb.

Cy0’€eKT rocrofiapioBaHHs, SKUH OTpUMaB IPaBO BUKOPUCTOBYBATH 0a30BUI aKTUB
Ha IEeBHUI epioJ] yacy B 0OMiH Ha KOMIIEHCALIIO.

CraBka Bi/ICOTKa, SIKY OpeHJap CIUIaThB O, 1100 MO3UYNTH Ha MOAIOHUIN CTPOK Ta 3
MOIIOHUM 3a0€3MEeYCHHSM KOIITIB, sIKi HEOOXiAHI AJ1s TOTO, 00 OTPUMATH aKTHB, 32
BapTICTIO MOIOHMH 10 AKTHBY 3 MPaBa KOPUCTYBAHHS 3a MMOJIOHUX EKOHOMIYHHUX
YMOB.

Cy0’€eKT rocriofiaproBaHHsI, IKMI HaJla€ IPAaBO HA BUKOPHCTAHHS 0a30BOr0 aKTHBY Ha
MEBHUH MEpioj 4acy B OOMiH Ha KOMIICHCAIIIFO.

BasioBa inBecTHLIisI B OpeH/y, TMCKOHTOBA 32 IIPHITYCTHMOIO CTABKOIO BiICOTKA B
OpeHIi.

OpeHpa, sKa He TIepe/ia€ B OCHOBHOMY BCi PH3HKH Ta BUTOJIH 111010 MPaBa BIACHOCTI
Ha 0230BHii AKTHB.

ITnaresxi, ski OynyTh 31ifICHEHI OpeHapeM Ha KOPHCTh OPeHI0AABIIS 32 IPABO
BUKOPHCTOBYBATH 0a30BMii AKTHB NPOTATOM NEPiOLiB, SKi OXOIUIIOE MOXKIIUBICTD
MPOJOBXUTH a00 MPUIIHHUTH OPEeHY, SIKi He BKIIIOUYEHI B CTPOK OpPeH/IN.

3aranbHU 1epiof 4acy, NPOTATOM SKOTO aKTHB BUKOPUCTOBYETHCS /ISl BUKOHAHHS
JIOTOBOPY 3 KJIi€HTOM ( BKJIFOUaro4n Oy/b-sKi HE IIOCIITOBHI Mepiou dacy).

I'apaHTis, HagaHa OpPeHA0AABIEBi CTOPOHOIO, HE ITOB’I3aHOIO 3 OPEHI0AABLIEM, 00
TOTO, 110 BapTicTh (a00 YacTHHA BapTOCTi) 6230BOr0-aKTUBY Ha KiHELb OPeHAH
MIOHaMEHIIIe OPiBHIOBATHME BKa3aHil CyMi.

AxTHB, SIKUH IpECTaBIIsA€ IPABO OPEH/IapPsl BUKOPUCTOBYBaTH 0a30BHii aKTHB
MPOTATOM CTPOKY OPEH/IH.
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KOPOTKOCTPOKOBA OPEH/a
(short-term lease)

cybopenna
(sublease)

0a30BHii aKTHB
(underlying asset)

He3apo0/1eHmii
¢dinancoBuii xoxin
(unearned finance income)

HerapaHToBaHa
JikBiganiiina BapTicTh
(unguaranteed residual
value)

3MiHHI opeHaHi MUIaTexki
(variable lease payments)

OpeHnja, sika Ha JaTy MOYATKY OPEHIN Ma€e CTPOK opeHau 12 MicsiiB abo MeHIe.
Openpa, sKa MICTUTh MOJIMBICTh NPUAOAHHS, HE € KOPOTKOCTPOKOBOIO OPEHIIOIO.

Onepattis, y siKiii 6a30BHI AKTUB 3HOBY 3/Ia€THCS B MTOJJANILIIOMY B OPCHIY
opeHaapeM («IIPOMDKHUM OPEH/I0IaBLIEeM») TPETiii CTOPOHI, a opeHAa («rojloBHA
OpeH/Ia») MK TOJIOBHMM OPEH/I0JIABIIEM Ta OPEHIAPEM JIHIIAETHCS B CHIIL.

AKTHB, SIKHH € IPEAMETOM OPeH/IH, 1 PaBO 1010 BUKOPUCTAHHS SIKOTO MepelaHe
OpeHI0JaBLeM OPEeHIAPI0.

PizHuI Mixk
a) BaJIOBOIO iHBECTHLI€I0 B OPEHY; Ta

0) YUCTOK iHBECTHULIEIO B OPEH]Y.

YacTka JiKBifanidHOT BapTOCTi 6a30BOr0 aKTUBY peaizallis SKoi OpeHI0AaBIEM
rapaHToBaHa ab0 rapaHTOBaHA JIMILE CTOPOHOIO, TIOB’S3aHOIO 3 OPEHI0IABIEM.

YacTka [UIaTexiB, 30iCHCHNX OPeHIapeM Ha KOPHCTh OPEHI0AAaBIsl 32 IIPAaBO
BUKOPUCTOBYBATH 0a30BHil aKTHB MPOTATOM CTPOKY OPEH/IM, SKa 3MiHIOEThCS
BHACITIIOK 3MiHH aKTiB a00 00CTaBHH, IO BiJOYBAIOTHCS MIiCIS IATH MOYATKY
OPEeH/IN, OKPIM IJIMHY Yacy.

Tepminu, BU3HAYEHi B IHIIUX CTAHAAPTAX TA BAKHUTI Y IbOMY CTAHIAPTI Y TOMY

caMoOMYy 3HaYeHHI

JA0TroBip
(contract)

CTPOK KOPHUCHOI'O
BUKOPHUCTAHHSA
(useful life)

JIOMOBIIEHICTh MiXk JTBOMa 200 OLIBIIO KITBKICTIO CTOPIH, KA TOPOIKYE HAJICHKHI
mpaBa Ta 3000B’ s13aHHSL.

ITepiof, IPOTATOM SKOTO aKTHB, 32 OUiKyBaHHSIM, MOXKe OyTH BHKOPHCTOBYBaHMH
Cy0’€KTOM TOCHOAAPIOBaHHS; 00 KUIbKICTh OXUHUIb IPOIYKIIT YK MOXIOHUX
OJIVHHIIb, 110, 32 O9iKyBaHHSM, OyIyTh OTPHMaHi BiJl JAHOTO aKTHBY CY0’ €KTOM
rocroiaproBaHHs.
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Honaroxk b
KepiBHnurBo i3 3acTocyBaHHA

L]eti 0o0amoxk € Hegid 'emHOW wacmuHnolo cmanoapmy. B yvomy onucano 3acmocyeanns nyuxkmie 1-103 i 6in mae
MAKy camy cuny, wo i iHuli YacmuHu Cmanoapny.

bl

b2

B3

b4

b5

b6

b7

ITopTdenbHe 3acTOCYBAHHS

Ieit cranmapT BU3HAYAE TOPSIIOK OOJIIKY OKpeMo B3sTOi opeHau. ONHaK, SK MPaKTUYHUI MPUIHOM, Cy0’eKT
TOCIO/IapIOBAHHS MOJKE 3aCTOCOBYBATH IIeif cTaHAapT 10 HOpTdesist opeHn 3 MoAiIOHNMHU XapaKTepHUCTHKAMH,
SIKIO Cy0’€KT TOCIOJApIOBaHHS OOIPYHTOBAaHO O4YiKye, IO Ui (iHAHCOBOT 3BITHOCTI HACHiIKA
3aCTOCYBaHHS IIbOTO CTAHAAPTY A0 MOPTQEN OPEH]] CYTTEBO HE BIAPI3HATHMYTHCS BiJl HOTO 3aCTOCYBaHHS
JI0 OKPEMO B3STHX OpPEHJI, 1[0 BXOJSTh 10 AaHOTO mopTdens. 3aificHIo M 00K MOpTes OpeH ] 3a UM
CTaH/apTOM, CYO’€KT IOCIOAApIOBAaHHS Ma€ 3aCTOCOBYBATH OLIHKH Ta HPUMYLIEHHS, SKi BinoOpakaloTb
po3mip Ta ckiaa noptdes.

Kombinanis norosopis

3acTOCOBYIOUH IIEH CTaHAApT, Cy0 €KT TOCIONAPIOBAHHS MOETHYE JIBa 00 OLIbIIE JOTOBOPIB, YKIAJACHUX Y
TOW caMuii a60 MPUOIM3HO y TOW CaMUii 4ac 3 THM CaMHM KOHTPAareHTOM (abo MOB’SI3aHUMHU CTOPOHAMH
KOHTpareHra), Ta OOJIKOBYE IIi IOTOBOPH K OJUH JOTOBIp, SKIIO BUKOHYETHCS OJUH ab0 OUIbINE TaKHX
KpUTEpiiB:

a) MIEPEMOBHHH OO0 IMX JOTOBOPIB MPOBOJMIKNCH SIK TEPEMOBHHHU IIOAO TAKETY IOTOBODIB i3
3arajbHOI0 KOMEpLiIIHOI0 METOI0, SIKY HEMOXJIMBO 3pO3yMiTH 0e3 ypaxyBaHHs BCiX JOTOBOpiB
pazom;

0) cyMa KOMIIGHcallil, ska Mae OyTH CIUlaueHa 3a OJHHM JOTOBOPOM, 3aJICKUTh Bil IiHU a00

BUKOHAHHSI 1HILIOTO IOTOBOPY; 260

B) npaBa Ha BUKOPHCTAaHHSA 0a30BHX AaKTHBIB, NEpelaHUX B IOToBOpaX, (abo meski mpaBa Ha
BUKOPUCTaHHS 0a30BHX AaKTUBIiB, MEPEAaHHX B KOXXHOMY 3 IOTOBOPIB) CTaHOBIATH €IUHUI
OPEHHIH KOMITOHEHT, SIK OIICaHO B MyHKTi b32.

3BlUIbHEHHH BiJl BUBHAHHS: OPEH/IHU, Y AKUX 0230BHIl AKTUB € MAJIOLiIHHUM
aKTUBOM (MyHKTH 5-8)

3a BHHATKOM 3a3HAYCHOTO B MyHKTI B7, meil craHmapT I03BOJISIE OPCHAAPEBI 3aCTOCOBYBATH ITYHKT 6 AIst
00JTIKY OpeHIH, y sKili 0a30BHIA aKTHB € MAJIOLIHHUM akTHBOM. OpeH/1ap OIHIOE BapTicTh 0A30BOT0 aKTUBY
Ha OCHOBI BapTOCTI aKTHBY, KOJIH BiH € HOBHM, HE3AJIC)KHO Bijl BiKY aKTHBY, III0 OPEHIYETHCS.

OriHKa TOro, 4u € 6a30BUil AKTUB MAJIOIIIHHUM, 3I[IIICHIOETHCS Ha aOCONMIOTHIN OCHOBI. OpeHaa MaloIiHHUX
aKTHUBIB BIANOBIIa€ KpUTEPisAM Al 00JIIKOBOTO MiIXOAY, BUKJIQJACHOTO B IMyHKTI 6, HE3aJIeXKHO BiJl TOTO, YU
€ 1 OpPeHIa CYTTEBOIO sl opeHaps. Ha oIliHKy He BILIHBa€e po3Mip, nmpupoaa abo 0OCTaBUHH OpEHIApS.
Tomy ouikyeThCs, IO Pi3HI OpeHIapi AIWAYTh OJTHAKOBUX BHCHOBKIB I[0JI0 TOTO, UM € KOHKPETHUH 0a30BUi
AKTHUB MaJIOL[IHHUM.

bazoBuii akTuB-MOXKe 6yTI/I MaJ'IOIIiHHI/IM JIMIIC AKIIO:

a) OpEHAap MOXe OTPHMATH BUTOAY BiJl BAKOPHCTAaHHS CAMOTO 0a30BOT0 aKTUBY 200 pa3oM 3 IHIIMMH
pecypcamu, HassBHUMH y OpeHIaps; Ta

0) 0a30BUil aKTUB HE € CUJIBHO 3aJICKHUM BiJl IHIINX aKTHUBIB 200 TICHO B3a€MOTIOB’ I3aHUM 3 HUMHU.

Openpa 6a30BOro akTUBY HE BiJNOBiJa€ KPUTEPisIM OPEHAN MAJIOI[IHHOTO aKTUBY, SIKIIO NPUPOJA aKTUBY €

TaKo1o, O OyAyuu HOBUM, LI aKTHB, SIK PABUIIO, HE € MaJOLIHHUM. Hanpukiaz, opeHia aBToOMOOITIB He

BIJITIOBIZIa€ KPUTEPIAM OPEHAM MAaJIOIiHHUX AaKTHUBIB, TOMY IO HOBHUH aBTOMOOIJb, K MPABUIIO, HE €
MaJIOLIIHHHAM.

SIKIo openap 37a€ akTHB y CyOOpeHIy, a00 PO3paxoBye 314aTH aKTHB y CyOOpPEHIy, TO TOJIOBHA OPEHAa He
BIJITIOBIIa€ KPUTEPisAM OPEHIN MAJIOLIHHOTO aKTHRY.
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B8 IMpuknagamMu ManoLiHHUX 0a30BUX AaKTUBIB, MOXYTb OYTH IUIaHIIETH Ta HEPCOHAIbHI KOMII'IOTEPH,
HEBEJIMKI peMeTH MeOITiB Ta TenedoHu.

InenTudikamin openan (mynkru 9-11)

B9 1100 o1iHNTH, YH TIEpEIa€ TOTOBIP MPABO KOHTPOIIIO BUKOPUCTAHHSI 1IeHTH()IKOBAHOTO aKTHBY (JIUB. TyHKTH
b13-b20) Ha neBHuil nepiof dacy, cy0’€KT TOCHOAAPIOBAHHS OLIHIOE, YU MA€ KII€HT, OPOTSATOM YChOIO
nepiody euxopucmants, OOMIBa TaKi Mpasa:

a) MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTOJHM Bijl BUKOPUCTAHHS ieHTH(]IKOBAaHOTO
aKTHUBY (SIK omucaHo B myHKTax b21-b23); Ta

0) MPaBO KePyBaTH BUKOPUCTAHHSAM 1IeHTH(])IKOBAHOTO aKTUBY (K omucaHo B myHkTax 524-530).

b10 SIkmo KIi€eHT Ma€ NpaBO KOHTPOJIIOBATH BUKOPUCTAHHA 1JEHTH(IKOBAaHOIO AaKTHBY IPOTITOM JIUIIE YACTUHU
CTPOKY Jlii IOrOBOPY, TO JOIOBip MICTUTh OPEHlYy Ha TaKy YaCTHHY CTPOKY Aii JOroBOpY.

Bb11 [Jlorosip mono OTpUMaHHS TOBapiB ab0 MOCIYr Moxe OyTH yKIaJeHUM CHiJIbHOIO JisUIbHICTIO abo BiX iMeHi
CHIJIBHOT IisUIbHOCTI, sIK BuzHaueHo B MCD3 11 Chinvnra Oisnbnicms. Y TakOMy BUIIAJKY CIUIbHA JiSUIBHICTD
BBA)KAETHCA KIIIEHTOM y 10r0BOpPi. TOMY, OLIIHIOIOUH, UM MICTUTH AOTOBIp OPEHIY, CYO’€KT IOCIOapIOBaHHS
OLIIHIOE, YU Ma€ CIiJIbHA AiSIbHICTh IIPAaBO KOHTPOJIOBATH BUKOPUCTAHHS i€HTH(IKOBAaHOTO aKTHUBY
IIPOTATOM YChOTO EPioay BUKOPUCTAHHS.

Bb12 Cy0’€eKT rocriofiapioBaHHs OLIHIOE, UM MiCTUTh JOTOBIp OPEHAY A KOXKHOIO MOTEHII{HO OKPEMOro KOMIIOHEHTa,
10 TIOB’sI3aHUH 3 opeH1010. KepiBHUIITBO 111010 OKPEMHUX KOMIIOHEHTIB OPEH/TU BUKJIa/ieH] B TyHKTI B32.

InenTudikoBanuii akTus

B13 AkTuB, SIK TpaBWIIO, iICHTU(IKYETbCS THUM, IO BiH SBHO BKa3aHW{ B a0oroBopi. OJHAK aKTUB MOXE TaKOXK
ineHTH(iKyBaTHCS TUM, L0 BiH NPUIYCTHMO BKa3aHUN y MOMEHT, KOJU aKTUB HaJaeThCsl KII€HTOBI JUIL
BUKOPHCTAHHS.

Cymmesi npasa 3aminu

Bl4 HaBiTh SIKIIO aKTWB BKa3aHWi, KIIEHT HE Ma€ IpaBa BHKOPHCTOBYBAaTH iNCHTH(IKOBAHUN aKTHB, SKILIO
MOCTaYaIbHIK MA€ CYTTEBE MTPABO 3aMIHUTH aKTHB IIPOTSITOM TIepioLy BUKOpHUCTaHHs. [IpaBo mocTayanbHUKa
3aMIHUTH aKTHUB € CYTTEBHM, SIKIIIO ICHYIOTh OOM/IBI TaKi YMOBH:

a) MOCTaYaIbHUK TPAKTUYHO CIIPOMOXKHHH 3aMiHMTH albTEPHATHBHI aKTUBH MPOTATOM IIEPiOLY
BUKOPUCTaHHS (HANpPUKIAJ KII€HT HE MOXKE MEPEIIKOANTH IOCTA4aIbHUKOB] 3aMiHUTH aKTHUB, a
MOCTa4YaIbHUK Ma€ ajJbTEepHATHBHI aKTHBU JJIS 3aMiHM a00 MOXe y MPUHHATHUN CTPOK 3HAUTH
ix); Ta

0) [OCTa4yalbHUK OTPUMAE €KOHOMIUHY BUTOJY BiJl pealri3awii cBOro mmpaBa 3aMiHUTH aKTuB (TOOTO
OYIKYEThCSI, IO CKOHOMIYHI BHTOJHM, TOB’s3aHi 3 3aMIHOK AaKTHUBY, TEPEBHINATH BUTPATH,
MOB’sA3aHi 3 3aMiHOKO aKTUBY).

b15  Slkmo mocTagansHUK Mae mpaBo abo 3000B’A3aHHS 3aMiHUTH aKTUB JIMIIE Y KOHKPETHY JaTy abo IpH HaCTaHHI
BU3HA4YEHOI NoAii abo micis Toro, To MpaBo 3aMiHU MOCTavaJbHUKA HE € CYITEBUM, OCKIIBKU MOCTa4albHUK
HE Ma€ MPaKTUYHOI CIPOMOXKHOCTI HaIaTH JUIA 3aMiHM aJbTepPHATHBHI aKTHBH IPOTATOM YCHOTO HEpiofy
BUKOPHCTAHHSL.

b16 3nificHroBaHa Cy0’€KTOM TOCIIOAPIOBAHHS OL[IHKA TOTO, YU € IPABO 3aMiHH IMOCTaYaJbHUKA CYTTEBUM, 0a3y€ThCs
Ha (akTax i oOcTaBHHAX Ha OYATOK i JOroBOpy i HEe Mae OpaTu 10 yBard MaiOyTHI NoAii, sIKi Ha MOYaTKy
Jii TOrOBOpPY He BBAKAIOTHCS IMOBIPHIMH IIPOTATOM CTPOKY Aii. [Iprkmamu MaiOyTHIX MOMiH, sKi Ha TOYATKY
Iii JOroBOPY HE BBAKAIOTHCS IMOBIPHUMH i, OTXKE, MAIOTh OyTH BUKJIIOUEH] 3 OL[IHKHU:

a) 3roa MaiOyTHBOTO KIIIEHTAa CIUIA4yBaTH 32 BHKOPHCTAHHS aKTUBY 32 CTaBKOIO, BHILNOKIO 3a
PHUHKOBY;

0) 3aMpoBaKCHHSI HOBOT TEXHOJOTII, sIKA HE € JOCTAaTHRO PO3BHHEHOIO CTAHOM HA IMOYAaTOK Iil
JOTOBODY;

B) 3HAYHA PI3HHL MiXK THM, SIK KJTIEHT BAKOPHUCTOBYE aKTHB 200 (YHKI[IOHYBaHHIM aKTHBY y KITIEHTa

Ta cOoCOOOM BHKOpPUCTaHHS a00 (yHKIIOHYBaHHSIM aKTHUBY, sSIKi Iependadanucs Ha MOYATKy Hii
JIOTOBOPY; Ta
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b17

b18

b19

Bb20

r) 3HAYHA Pi3HUII MK PUHKOBOIO IIHOK aKTHUBY MPOTITOM IMEPioly BUKOPHCTAHHS Ta PUHKOBOIO
I[IHOIO, sIKa nepeadavanacs Ha oYaTKy Jii JoroBopy.

SIKIIO aKTHB PO3TAIllOBaHHMI Yy MPHUMIIICHHIX KIi€HTa a0 JeiHJe, TO BUTPATH, IOB’s3aHI 3 3aMIHOIO, SIK
MIPaBWIJIO, BHIIi, HDK TOJI, KOJIM aKTHB PO3TAIOBAHUI Yy NPHUMIIEHHAX [TOCTA4aJbHUKA, 1, OTXKE, OUIbII
IMOBIpHO, 110 BOHH MIEPEBUILIATH BUTO/IH, TTOB’3aHi 3 3aMiHOIO aKTHBY.

[IpaBo abo 3000B’s3aHHS MMOCTA4YaIbHUKA 3aMIHUTH aKTHUB JIJISI PEMOHTY a00 TEXHIYHOTO 0OCIyrOBYBaHHSI,
SIKIIO aKTUB HE (YHKIIOHYE HAICKHUM YHMHOM, ab0 SKIIO 3 SBUIACS MOXJIMBICTH HOTrO TEXHIYHOT
MoJiepHi3allii, He 1030aBJIsie KIlieHTa IPpaBa HA BUKOPUCTAHHS 11I€HTU()IKOBAHOIO aKTUBY.

HKHIO KJIIEHT HE MOXE 3 JIETKICTIO BHU3HA4YUTH, Y1 Ma€ MOCTaYaJIbHUK CYTTEBEC IIPABO 3aMiHI/I, KJIIEHT Mae
BUXOAUTH 3 TOT'O, L0 6yz[1>-${1<e npaBo 3aMiHH HE € CYTTE€BUM.

Yacmku akmueie

YacTka MOTYXHOCTeH aKTHBY € IiICHTH(IKOBAaHUM aKTHBOM, SIKIIO BOHA € (I3MYHO OKPECICHOO
(manpukian, nignora Oynismi). IToryxHicTe abo iHIIA YacTKa aKTUBY, SKa HE € (PI3UYHO OKPECICHOIO
(HampuKIa;, YacTKa TOTYXKHOCTEH ONTOBOJIOKOHHOTO Ka0elo) He € IJeHTH(IKOBAaHUM aKTHBOM, OKPIM
BHUIAJIKiB, KOJIX BOHA CTAHOBHTh B OCHOBHOMY BCIO MOTYXHICTh aKTHBY i, OT)Ke, HAJa€ KIIEHTOBI MpaBo
OTPUMYBATH B OCHOBHOMY BCi €KOHOMIiYHI BUTO/! BiJl BAKOPUCTAHHS aKTHBY.

IIpaBo oTpuMyBaTH €KOHOMiYHi BUTOIM BiJl BHKOPHUCTAHHSA

b21 Ilo6 KOHTpOIIOBAaTH BUKOPUCTAHHA iE€HTHU(IKOBAaHOTO aKTUBY, KJIi€HTY HEOOXiHO MaTH IIPaBO OTPUMYBATH

B OCHOBHOMY BCi €KOHOMIYHi BUT'OJU BiJl BUKOPUCTaHHS aKTHBY IPOTSATOM YChOTO NEPioJy BUKOPUCTAHHS
(HampuKIaz, 3aBISIKH €KCKIIIO3UBHOMY IIPaBY Ha BUKOPHCTAHHS aKTUBY IPOTITOM YCHOTO TAKOTO Hepioxy).
KiieHT MOXe OTpUMyBaTH €KOHOMIYHI BHTOAM BiJI BUKOPHUCTAHHS aKTHBY NPSMO a0 ONOCEPEeAKOBAHO
OaratbMa pi3HUMH CIIOCO0AMHU, TAKUMHU SIK KOPUCTYBaHHS, YTPUMYBaHHS a00 Ha/JlaHHs aKTHBY B CyOOpEHIY.
ExoHOMIuHI BUroAgu Bifi BUKOPUCTAHHS aKTHBY BKJIOYAalOTh HOrO OCHOBHY IPOAYKIiI0 Ta MOOIYHY
MPOAYKIIitO (B TOMY YHCIII IIOTEHIii{HI TPOIIOBI MOTOKH, OTPUMYBaHI Bijl TAKOT MOOIYHOT MPOAYKIIIT), a TAKOXK
iHIIi €KOHOMIiYHI BUTOJM BiJl BUKOPUCTAHHS aKTUBY, SIKi MOXKYTh OyTH OTpUMaHi BiJ TOpProsoi omepauii 3
TPETHOIO CTOPOHOIO.

b22 Orinroroun mpaBo OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUTOIM BiJl BHKOPHCTAaHHS aKTHBY, CY0’ €KT
p pumy y pig A P Yy, CY

b23

b24

rOCIIOJapIoBaHHs Oepe N0 yBaru JIMIIE €KOHOMIiYHI BUTOIM, SIKi € HACIIJKOM BHUKOPUCTAHHS aKTUBY Y
BU3HAUCHUX MeKaX MpaBa KIIi€HTa Ha BUKOPUCTAaHHA akTuBY (nuB. myHKT b30). Hammpukman:

a) AKIIO JOTOBIp OOMEXye BHKOPHCTAHHS TPAHCHOPTHOTO 3aco0y JHINE OIHIEI0 KOHKPETHOIO
TEPUTOPI€I0 IPOTIATOM HEPioay BUKOPUCTAHHS, TO Cy0’€KT FOCIOAAPIOBaHHS Oepe 10 yBaru Juiie
eKOHOMIYHI BUTOAU BiJi BHKOPHCTAHHS I[OTO TPAaHCIOPTHOTO 3aco0y JHIIE y MeXaX TaKoi
TepUTOpii.

0) SKIIO JOTOBIP BCTAHOBIIIOE, IO KIIEHT MOXKE HAT3AUTH TPAHCIOPTHAM 3aCO00M JIUIIIE KOHKPETHY
KiNBKICTh KIIOMETPIB (MiJIb) IPOTATOM NEPioy BUKOPUCTAHHS, TO CyO’€KT rocrojaproBaHHs Oepe
JI0 yBaru €KOHOMIYHI BHTOJM BiJl BUKOPHCTaHHS TPAHCIIOPTHOTO 3aco0y JIMIIE Ha TO3BOJICHUH
KilToMeTpaxx (MUIBSIK).

SIKuio [OroBip BUMArae Bijl KIII€HTA CIUIATUTH IOCTAYAJIbHUKOBI a00 iHINIH CTOPOHI HaeFHHy YacTKy
TPOIIOBHX IOTOKIB, OTPUMAHUX BiJl BHKOPHCTAHHS aKTHBY, K KOMIICHCAI[}0, TO TaKi IPOIIOBI MOTOKH,
CIUTaYeHi SK KOMIICHCAlis, CIiJ BBaKaTH YAaCTUHOIO EKOHOMIYHMX BHTiH, SKi KII€HT OTPUMYE Bif
BUKOPHCTAHHS aKTUBY. Hampukiaz, SKIIO Bix KIIi€HTa BUMAraeThes CIUIadyBaTH MOCTadalbHUKOBI BIICOTOK
Bifl IPOAAXY 38 BUKOPHCTAHHS TOPrOBEILHOI IUIONI IK KOMIIEHCALIIO 32 TAKe BUKOPUCTAHHS, TO Taka BUMOTa
He 1Mo30aBisie KIIi€HTa IpaBa OTPHMYBATH B OCHOBHOMY BCI €KOHOMIYHI BHTOAH BiJ BUKOPHCTAHHS
TOPTOBENBHOIO IIIoIero. [IpuunHa 1bOro nojsrae y ToMy, 10 IPOIIOBI OTOKH, [0 BUHUKAIOTh BHACTIIOK
TaKWX MPOAAXKIB, BBAXKAIOTHECS EKOHOMIYHHMH BUTOJAMH, SKi OTPHMYye€ KII€EHT BiJ BHKOPUCTaHHS
TOPrOBENBHOI IUIONI, YacTKy SKMX BiH HOTIM CIUIauye MOCTayaJbHUKOBI SK KOMIICHCALIO 3a MPaBO
KOPHCTYBATUCS LI€I0 IIOMIEIO.

IIpaBo kKepyBaTH BUKOPHCTAHHIM

KrnieHT Mae mpaBo KepyBaTu BHKOPUCTAHHSIM iJCHTH(IKOBAHOTO AaKTHUBY IMPOTSITOM YCHOTO Iepiomy
BUKOPHCTAHHS, JIMIIE SIKIIO BUKOHYETHCS OJHA 3 TAKUX YMOB:

a) KJII€HT Ma€ IPaBO KEPYBaTH, AK 1 3 AKOI METOI0 aKTUB BUKOPUCTOBYETHCS MPOTAIOM YChOIO
nepiony BUKOpUCTaHHA (K onucaHo B myHkTax b25-b30); abo
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b25

b26

Bb27

b28

b29
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0) 3HAYYIII-PILICHHS I0JI0 TOTO, SIK i 3 IKOI0 METO BUKOPUCTOBYEThCS aKTHB, BU3HAUCHI HAmepe i

(i) KIIIEHT Ma€ MPaBO KCIUTyaTyBaTH aKTHB (200 KepyBaTH IHIIMM B EKCIUTyaTallil akTHBY Y
JO3BOJICHUH HUM CIOCiI0) MPOTSArOM YCHOTO IEpiOJy BHKOPHCTAHHS, MPHIOMY
MocTavyalibHUK HE Ma€ MpaBa 3MIHIOBATH HOTO eKCIUTyaTalliifHi iHCTpYKIIii; 200

(i) KI€HT CMPOEKTYBaB aKkTHUB (400 KOHKPETHI acCleKTH aKTHWBY) y TakWil Crocib, 1o
Harepesl BU3HAYMB, SIK 1 3 KO METOK aKTHB BHKOPHCTOBYBATHMETBHCS MPOTIIOM
YCBOTO TIEPi0ly BUKOPHCTAHHSL.

Ak i 3 axoro memoro akmue BUKOPUCMOBYEMbCA

KiieHT Mae mpaBO KepyBaTH, SIK 1 3 SIKOIO METOI aKTHB BHKOPHCTOBYETHCS, SIKIIO, Y MEXaX CBOTO MpaBa
KOPUCTYBaHHS, BU3HAYEHOTO JOTOBOPOM, BiH MOKE 3MIHIOBATH, SIK 1 3 IKOI0 METOI0 aKTHB BUKOPHCTOBYETHCS
MPOTSTOM YChOTO TEPioly BUKOPUCTAHHS. 3/IHCHIOIOYHN IO OI[IHKY, CY0 €KT rOCHOJapIOBAaHHS PO3IIISLAAE
IpaBa IMIOJO0 YXBaJICHHS PIllIeHHS, SIKi € HAaHOLIbII 3HAYYIIUMHU JJIsl 3MiHH TOTO, 5K 1 3 IKOIO METOIO aKTUB
BUKOPUCTOBYEThCS TMPOTATOM YChOTO TMEpioAy BHKOpHUCTaHHS. [IpaBa IMOJO YXBaJCHHS PIillICHHS €
3HAYYIIUMH, SIKIO BOHHU BIUIMBAIOTh HA EKOHOMIYHI BUTO/IH, 5IKi Oy1yTh OTpUMaHi Bij BUKOopucTaHHs. [IpaBa
IIOZI0 YXBAJICHHS DILICHHS, [0 € HAWOUIBII 3HAYYIIUMH LIBUALIC 332 BCE, OyAyTh PI3HUMHU IS PI3HUX
JIOTOBOPIB, 3aJIEKHO BiJl IPUPOJIU aKTUBY T4 YMOB JIOTOBOPIB.

Ipuknanamu pas 1010 YXBAJICHHS PillieHb, SIKi, 3aJIEKHO Bil 00CTaBHH, HAJIAIOTh MPABO 3MIHIOBATH, SIK 1 3
SIKOI0 METOI0 aKTHBY BHKOPHCTOBYETHCS Y MEXaX BH3HAYEHOTO OOCSATY MpaBa KIIE€HTA HA BUKOPHUCTAHHS
aKTHUBY, €

a) IpaBa 3MiHIOBATH THI IMPOAYKIIii, KA BUITYCKAETHCS 32 JOTIOMOTOIO JAHOTO aKTHUBY (HANPUKIIA,
BUPIIYBaTH, Y1 BUKOPUCTOBYBATH TPAHCIIOPTHI KOHTEHHEPH [UIS TPAHCIIOPTYBAaHHS TOBApiB UM
Ui 30epiranHs, a00 BHUpINIYBaTH, SKAH AaCOPTHUMEHT MPOAYKII MpoJaBaTH Ha TMEBHii
TOPrOBEIBHIH IO );

0) npaBa 3MIHIOBATH Yac BHUITYCKY MPOAYKIIi (HANPHKIAA, BUPIIIYBAaTH, KOJIM BHUKOPHCTOBYBATH
MICBHY OJIMHUIIIO 00T HaHHS a00 OJIOK EIeKTPOCTAHIIIT);

B) MpaBa 3MIHIOBATH MICIIe BUITYCKY MPOIYKIi (HATPUKIAJ, BUPINIYBATH MUTAHHS MO0 ITYHKTY
NpU3HAYEHHS BaHTaXIBKM 4YM CyAHa, abo BHpPIIIYBaTH A€ BUKOPHUCTOBYBATH OJIHMHUIIO
obnasHaHHM); Ta

r) IpaBa 3MIHIOBATHU PillIEHHs PO T€, YU BUIIYCKATH MPOAYKIIIIO, @ TAKOX IOA0 KiTbKOCTI IPOIYKIIT
(HampuKIaK, BHPINTYBaTH, YW BUPOOIATH ENEKTPOEHEPTil0 Ha ENeKTPOCTAHIii Ta CKLUIBKH
€JICKTPOCHEPrii BUPOOIIATH Ha TaKill €l1EeKTPOCTAHIIIT).

Jo npuKkianiB npaB IIOJO YXBaJCHHS PilCHHS, SKi HE HAJalOTh IpaBa 3MIHIOBAaTHU, SIK 1 3 SIKOIO METOIO
aKTUB BHUKOPHCTOBYETHCS, HaleXaTh IpaBa, sfKi OOMEXKYIOTBCS eKCIUTyaTamielo abo MiITPUMaHHAM
TEXHIYHOTO CTaHy akTUBY. TaKUMHU IIpaBaMU MOXYTb BOJIOJITU KIII€HT a00 mocTadaabHUK. X04a IpaBa, Taki
K TIPaBO Ha eKCIUTyaTamnito abo MATPIMaHHS TeXHIYHUH CTaH aKTHBY, 9aCTO € CYTTEBUMH IS €pEKTHBHOTO
BUKOPHCTAHHS aKTHBY, BOHH HE € IIpaBaMHU KePYBaTH, SK i 3 IKOI0 METOIO aKTHB BUKOPHUCTOBYETHCS. OnHaK
IpaBa Ha eKCILTyaTallilo akTUBY MOXKYTh HaJJaBaTH KITi€HTOBI IPaBO KePYyBATH BUKOPHCTAHHSM aKTUBY, SKIIIO
BIiJIMIOBIIHI PIIIICHHSI IIIOJI0 TOTO, SIK 1 3 IKOFO METOI0 aKTHB BUKOPHUCTOBYETHCS YXBaJICH] Harniepe (IUB. MyHKT
B246)(1)).

PiweHHs, yxBaneHi npoTArom ta Ao nepioay BUKOPUCTaHHSA

BiamoBigHi pilieHHs MO0 TOTO, SIK 1 3 SIKOI0 METOI0 aKTHB BHKOPHCTOBYETHCS MOXKYTh OYTH yXBaJleHI
Hamepen pisHUMHU criocodamu. Hanmpukiaz, BinnoBiaHi pilieHHS MOXYTh OyTH 3yMOBJIEHI IPOEKTYBAaHHAM
aKTHBY a00 BUKJIQJICHHUMH B IOTOBOPi 0OMEXEHHSIMH Ha BUKOPHCTAHHS aKTHBY.

OILiHIOI0YH, YU Ma€ KII€HT NMPaBO KepyBaTH BUKOPHCTAHHIM aKTHBY, Cy0’€KT TOCIOAAPIOBAHHS PO3TIISIIAE
JIMIIIE TIPaBa YXBATIOBATH PIllICHHs 100 BUKOPUCTAHHS AKTHBY MPOTATOM IEPiOLy BUKOPHCTAHHS, OKPIM
BUIIAJIKIB, KOJIM KIII€HT CIIPOEKTYBaB aKTHB (200 KOHKPETHI aCIIeKTH aKTUBY) SIK OMMUCAHO B MyHKTI 5246)(ii).
OTKe, OKpiM BUMAIKIB, KOJM ICHYFOTh YMOBH, ONMHUCaHi B MyHKTI b240)(ii), KIIEHT He po3risaae pileHHs,
yXBaJieHI Harepen A0 Tepioay BUKOpUCTaHHs. Hampukiaa, SIKIO KI€HT MOJXE JIMIIEe BU3HAYUTH BHITYCK
MPOIYKII 32 JOMOMOTO aKTHBY IIO0 MEpioAy HOro BUKOPHCTAHHS, TO KIIEHT HE Ma€ IpaBa KepyBaTH
BHUKOPUCTAHHSIM TaKOTO aKTHMBY. 3IaTHICTh BU3HAYMTH BHITYCK B JIOTOBOPI JI0 MEpioAy BUKOPHUCTaHHS, Oe3
OyIb-SKUX IHIIMX TIPaB OO0 YXBAJICHHS PIllIeHb, OB’ I3aHUX 3 BUKOPUCTAHHSAM aKTHBY, HAJIA€ KIIIEHTOBI
TaKi cami npasa, 110 i Oyb-SIKOMY KJII€EHTOBI, SKMI KyITye TOBapH ab0 MOCITYTH.
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B30

3axucHi npaBa

JloroBip Moxe MICTUTU YMOBH ISl 3aXUCTY IHTEpeCy NOCTauyalbHUKA B JaHOMY aKTHBI a00 1HIIUX aKTUBAX,
3aXHCTy HOTO TIepcoHaITy, a00 3a0e3MCUCHHS TOTPUMAaHHS IOCTAYaIbHUKOM 3aKOHIB Y4 HOPMATHBHHUX aKTiB.
Ile mpukimanu 3axucHHX mpaB. Hampukiax, morosip Moxe (i) BCTAaHOBIIOBATH MaKCHMAJIBHHHA 00cCAT
BUKOPHCTAHHS aKTHBY a00 00MEXEHHS II0JI0 TOTO0, 1€ 1 KOJH KIIIEHT MOXKEe BHKOPHCTOBYBATH JIaHUH aKTHB;
(i1) BUMaraTH Bifl KJTiEHTa TOTPUMYBATHUCS KOHKPETHHUX OTIEPaIliiHUX NPaKTHK a6o (iii) BUMAarartu BiJ| KJIi€eHTa
iHpOpMyBaTU NOCTAaYaJbHUKA PO 3MIHU CIOCOOY BUKOPUCTAHHS akKTHUBY. 3aXUCHI IpaBa, SIK IPaBUIIO,
BU3HAYAIOTh O0CAT MpaBa KI€EHTAa Ha BUKOPUCTAHHS aKTHUBY, alie, caMi 1Mo co0i, He 1M030aBIsIIOTh KIIIEHTa
IpaBa KepyBaTH BUKOPHUCTaHHIM aKTHBY.
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Bb31 Hagenena nani cxema MOKe JIOIIOMOITH Cy0’€KTaM rOCIoJapiOBaHHs OIL[IHUTH YU € JIOTOBIp OpEH/I00, a00
YH MICTHTh OPEHIIY.

Uu € akTHB iIeHTUIKOBAaHUM? Hi
JuBucs nynktu b13-b20

Tak

Uu Mae KIIEHT IPaBO OTPUMYBATH B OCHOBHOMY BCl Hi
€KOHOMIYHI BHTOJM BiJl BHUKOPHCTaHHS aKTHRY
IPOTATOM YChOTO HEpiofgy HOro KOPHCTYBaHHSA?
Jus. mynktu b21-b23

Tak
. \4
Kiient
Yu Mae mpaBo KITEHT, MOCTaYalbHUK a00 OYIb sSKa IMocraganbHuK
CTOpPOHA KepyBaTH THUM, 5K 1 3 SKOK METOIO ICH
aKTHUB  BHUKOPHCTOBYETBCSA IIPOTATOM  BCBOT'O
nepiony xopuctyBanaa? Jus. mynkru b25-530.
Hi; 51K i 3 SIKOIO METOIO
aKTHB OyJ1e BUKOPUCTAHO
BU3HAUCHO 3a371aJIeTib
Taxk

Uu wMae KIEHT IIpaBO BHKOPUCTOBYBATH aKTHUB

MPOTATOM BCHOTO TEPIOAy KOPUCTYBAaHHS, MPH
bOMY TIOCTa4YaJbHUK, HC Ma€ MpaBa 3MiHIOBATH
ekcrutyaTaniiHi iHcTpykuii? JJus. myHKT b 24(0) (i).

Hi
A 4
Uu CcrpoekTyBaB KIIEHT aKTHB TaKUM YHHOM, LI00 Hi
BU3HAUUTH 3a3Jalierifb, SK 1 3 SKOK METOI0

BUKOPHUCTOBYETHCS aKTHB, TIPOTATOM YCHOTO IMEPiOLy
KopuctyBanus b24(06) (ii)

JloToBip MiCTHTB OpEHIY JloroBip He MiCTHTb OPEHIY
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Bb32

B33

b34

B35

b36

Bb37

Po3mexyBaHHA KOMMNOHEHTIB AoroBopy (NyHKTH 12-17)

ITpaBo BUKOpHCTOBYBAaTH 0a30BUI AKTUB € OKPEMUM KOMIIOHEHTOM OPEH/IY, SIKIIO0 BUKOHYIOThCS OOUABI TaKi
YMOBHU:

a) OpeHAap MOKe OTPUMYBATH BHTO/Y BiJl BUKOPHCTAaHHS 0a30BOr0 aKTHBY — CaMOTO JIMILE aKTUBY
a00 pa3oM 3 IHIIUMH pecypcamHu, sIKi OpeHIap MOXe JIETKO OTpUMaTH. Pecypcw, siki opeHaap Moxe
JIETKO OTPUMAaTH, — L€ TOBapu ab0 MOCIYTH, SKi MPOJAOThCS a00 OPEHAYIOTBCS OKPEMO
(opeHaoaaBeM abo IHIIMMH MOCTaYaIbHUKaMHU), ab0 pecypcH, sKi opeHaap yxe oTpumMaB (Bin
opeH10/1aBIg 200 BHACIIIOK 3/11HCHEHHS HIIMX OIepaliid 4 BHACIIJOK 1HIIUX ITO/il); Ta

0) 0a30BHiIl aKTUB HE € aHi CHJIHHO 3QJICXKHHM, aHi TICHO B3a€MOIOB’S3aHUM 3 IHIIMMH 0a30BHMH
aKTHBAaMH, 3a3HAYCHUMH y JaHOMY JoroBopi. Hampuknan, To# ¢axT, 1o NpuAHATTS OpeHaapeM
pilleHHs He opeHAyBaTh Oa30BHil aKTMB HE MaTHMe 3HAYHOrO BIUIMBY Ha HOro mnpasa
BUKOPUCTOBYBATH iHII 0a30Bi aKTHBH Iepea0avyeHi B JOTOBOPI, MOXE CBIJYUTH IIPO TE, IO
0a30BHIl aKTHB HE € CHIBHO 3aJIC)KHUM Y TICHO B3a€MOIIOB’I3aHUM 3 TAKMMH IHITUMH 0a30BUMU
AKTHBAMH.

JloroBip Moe BKIIFOYATH CYMY, sika Ma€e OyTH CIUTayeHa OpEeHIapeM 3a JisUTbHICTh, a TAKOXK BUTPATH, Ki HE
nepenaroTh ToBap abo mociyry opeHaapesi. Hanpuxian, opeHmonaBens Moke BKITIOYHATH JI0 3araTbHOI CyMH,
sika Mae OyTH CIlIadeHa, IUIaTy 3a aAMiHICTpaTHUBHI 3aBJaHHS a0o iHIII BUTpATH, AKi BiH Hece, IIOB’SA3aHi 3
OpEHJION, SKI HE MepeiarTh ToBap abo mociyry opeHmapeBi. Taki cymu, siki MalOTh OyTH CIUIAdeHI
OpEHIapeM, HE 03HAYaloTh MOSBY OKPEMOI0 KOMIIOHEHTY JIOrOBOPY, a BBaXKAaIOThCS YACTHHOIO 3arajbHOi
KOMIICHCAIli, Ika PO3MOALISIETHCS Ha OKpeMi 11eHTH(IKOBaHI KOMIIOHEHTH JOTOBOPY.

Ctpok opeHau (nyHKTN 18-21)

Bu3Havaoun CTPOK OpPEHAM Ta OI[IHIOIOYM TPUBAIICTh HEBIIMOBHOTO TMEPIOAY OPEHIH, CyO’€KT
rOCIOIAPIOBAHHS 3aCTOCOBYE BH3HAUYCHHS JIOTOBOPY Ta BCTAHOBIIOE MEPIOJ], MPOTITOM SKOTO JIOTOBIp €
3a0be3MeyeHnM MpaBoBOIO caHKiiern. OpeHnma Oifbliie HEe € 3a0e3MeYCHON0 MPABOBOI CAHKIIEH, KOJU
opeHziap 1 OpeHIoJaBellb — KOXHUH Mae MpaBO MPHUIIMHHUTH Ji€ OpeHIu Oe3 103BOJY IHIIOI CTOPOHH,
3aIUTaTHUBINK HE OLTBIIE HIXK He3HAYHHHN mTpad.

SIkmo nwmie opeHmap Mae MpaBoO NPUIMHUTH AiF0 OPEHAW, TO TaKe IPaBO BBAXKAETHCS MOMIIUBICTIO
IIPUNMHUTH AiI0 OPEHIH, KA € B OpeHJaps, IPU BU3HAYECHHI Cy0’€KTOM rOCIOJapIOBaHHs CTPOKY OpEHIU.
SIkImo nuIIe OpeHIoAaBelb Ma€e MPaBoO NMPHIMHATH Jil0 OPEHIN, TO HEBIAMOBHHUI IepioJ OPEHIH BKIIOYAE
Hepiof, SIKOT0 CTOCYEThCSA ISl MOXKIIMBICTD IIPUITUHUTH AiI0 OPEHIIH.

CTpoK OpeHIH MOYMHAETHCS 3 JaTH I0YaTKy OpPeHOW Ta BKIIOYAae OyAb-siKi OpeHIHI KaHIKyJIH, LI0
HAJAI0THCS OPEHIAPEB] OPEHI0IaBIEM.

Ha nmary mouatky opeHIM Cy0’€KT TOCIIOJapiOBaHHS OLIHIOE, YH € OpeHAap OOIPYHTOBAHO BIICBHEHHM Yy
TOMY, L0 BiH peallizye MOXJIUBICTh IPOJOBXKUTH OpeHIY abo npuadatu 6a30BUii akTUB ab0 y TOMY, IO BiH
HE pealli3ye MOKIJIMBICTh MPUIMUHUTH [0 opeHan. Cy0’eKT TOCIOoAaproBaHHs PO3IJISIIAE BCi JOpeUHi GakTh
it 00CTaBUHY, SIKi CTBOPIOIOTH EKOHOMIUHHMH CTUMYJ A OpeHJaps A0 peanizauii, abo He peamizarii, Takoi
MOJKJIUBOCTI, B TOMY YHCITi Oy/b-sKi O4iKyBaHi 3MiHH (akTiB il 0OCTaBHH 3 AaTH MOYATKY OPEHIHU 10 IaTH
peasizarii Takoi MOXKIHBOCTI. [IpUKiIagaMu TaKUX YUHHUKIB, SIKi CJIif OpaTH 10 yBaru, 30Kpema, €

a) YMOBH JIOTOBOPY LIOJO TAaKHUX INEPiOJiB MOXIIMBOIO IPOJOBXKEHHS a00 MPUIMHEHHS OPEHAU
HOPIBHSHO 3 PHHKOBIMH CTaBKaMH, TaKi sK:

(i) CyMa IUIaTeXIiB 32 OPeHAY y OyIb-IKOMY 3 TEpio/iB MOXJIMBOTO MPOJOBXKEHHS abo
MIPUITUHEHHS OPEHIH;

(i) cyMa Oyap-sIKHX 3MiHHUX IUIATEXIB 32 OpeHAY a00 IHIIUX YMOBHHX IUIATEXKIB, TAKUX
K IUTaTeXI B paXyHOK IuTpadiB 3a NPUNUHEHHA Oii opeHan abo rapaHTii JIikBigariiHoi
BapTOCTi; Ta

(iii) YMOBH OYAB-SIKHX MOXJIMBOCTEH, SIKI MOXKYTh OYyTH peayizoBaHi Micis IMOYaTKOBHX
NepiofiB  MOXIIMBOCTEH NPOJOBXKEHHS a00 NPUNUHEHHS OpeHAW (HAIpHKIAL,
MOXIIMBICTh TPHAOAHHS, SKa MOXe OyTH peali3oBaHa HANPUKIHII Mepioay
IIPOJIOBXKEHHS OPEHAM 3a CTABKOIO, KA Hapa3i HW)K4a 3a PUHKOBI CTaBKH).

0) 3HAYYII BIOCKOHAJICHHS 0a30BOT0 aKTHBY 31iicHeHI (00 3MiHCHEHHS IKUX OYIKYETHCS ) IPOTATOM
CTPOKY Jiii JOroBOpY, 110, 5K NepeadavaeThes, 1acTh 3HAUYIlY €KOHOMIUHY BUTOIy OpEHIapeBi
KOJIM MOXXHa Oyze peali3yBaTd MOXIMBICTb IPOJOBXUTU a00 MPUIMHUTU [Iil0 OpeHau abo
npuabdaTu 6a30BUil AKTHUB,
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b40
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B) BUTpPAaTH, TOB’S3aHi 3 NPUNMHEHHSAM OPEHIM, TaKi K BHTPATH, IIOB’S[3aHiI 3 MEPEMOBHHAMH,
BUTPATH Ha NIEPEMIIIEHHs, BUTPATU Ha 11eHTH]iKaliIo iHIITOro 0a30BOro akTUBY, SIKHI BiJIOBigae
norpebaM opeHaps, BUTPATH, MOB’s3aHi 3 IHTETPAIliEl0 HOBOTO aKTUBY B JIISUIBHICTH OpeHAAps,
a00 mwTpadu 3a NPUNUHEHHS OPEHIHU UM 1HIII OAI0HI BUTPATU, B TOMY YUCII BUTPATH, OB I3aH1 3
MOBEPHEHHSIM 0a30BOT0 aKTHBY 1O Iepen0adeHoro B JIOTOBOpPI cTaHy abo y mependadyeHe B
JIOTOBOPI Micue;

T) BaXKITMBICTh 0a30BOTO aKTHUBY JJISl JisSUILHOCTI OpeHjaaps, Oepydd OO yBard, 30Kpema, Te, Y €
0a30BuUil aKTHB cIeliaj]i30BaHUM aKTHBOM, MICIE 3HaXO/KEHHs 0a30BOr0 aKTUBY Ta HasBHICTh
BIJITIOBIIHUX aJIbTCPHATHUB; Ta

r) YMOBH, TIOB’sI3aHi 3 peai3alli€ro MOKIJIMBOCTI MPOIOBKEHHsI 200 MPUIMUHEHHS OpeH U (TOOTO KOJTH
MOJKJIMBICTh MOKe OyTH peayi3oBaHa JIMIIE 32 BUKOHAHHS OJHIE] YM KUIBKOX YMOB), a TaKOX
IMOBIpHICTB TOTO, IO 1li YMOBH iCHYBaTHMYTb.

MOXJIMBICTD POJIOBKUTH a00 MPUITHHUTH OPEHIY MOXE MOEIHYBATUCS 3 OJIHIEID a00 KUIbKOMA IHIIUMHU
YMOBaMH JIOTOBOPY (HAIpuKJaJ, TapaHTi€l0 JIKBALiMHOI BapTOCTi) Tak, IO OpeHJap TIapaHTye
OpEH/IOJIABIIEBI MiHIMAIbHY a00 ()IKCOBaHY y TpPOIIOBOMY BHPaKEHHI PEHTA0EbHICTh, SIKA B OCHOBHOMY
JIMIIAETHCS OJJHAKOBOIO HE3AIEKHO BiJ TOTO, YM MOJXIIHMBICTH peayli3oBaHa. Y TaKHX BHNAJIKax, Ta
HE3Ba)Kal0YH HA KEPIBHUIITBO IIOJI0 MO CYTi (hiKCOBaHUX IUIATEKIB y MyHKTI b42, cy0’€KT rocroaaproBaHHs
BUXOJAUTH 3 TOrO, IO OpPCHAAp € OOIPYHTOBAaHO BIICBHCHHH y TOMYy, IO BiH peanidzye MOXIIMBICTH
MIPOIOBKUTH OPEHYy 200 y TOMY, 1[0 BiH HE peai3ye MOYKJIMBOCTI IPUITMHUTH OPEHITY.

I{o kKOpOTIIHii HEBIIMOBHHIA MEPi0 OPEHJIH, TO OLIBII IMOBIPHUM € T€, 1[0 OPEHIAp peasi3ye MOMKIIUBICTD
MPOJIOBXKUTH OPEHAy a0 M0 BiH peanizye MOXJIUBICTh MPUIMHUTH OpeHAy. Lle MOSCHIOEThCS THUM, IO
BUTpATH, TIOB’53aHi 3 OTPUMAaHHS aKTHUBY Ha 3aMiHY, SIK MIPABUJIO, MPOTIOPILIHHO BHIII, SKIIO HEBIAMOBHHI
Mepiosi KOPOTIIHH.

3acTocoBaHa OpEHAapeM Yy MHHYIOMY IpakTHKa IIOJO Iepiomy, HPOTATOM SKOTO BiH 3a3BHYail
BUKOPHUCTOBYBAB IOJIOHI BUAU aKTUBIB (UM OPEHIOBAHI, YU BJIACHI), a TAKOX €KOHOMIYHI NPUYMUHU JUIS
LILOTO, MOXYTh Ha/IaTH iH(OpMaIlito, ska Oyae KOPUCHOIO NMPHU CKJIAJaHHI OLIHKH 11010 TOTO, YU € OPEHAAp
0O0IpYHTOBAaHO YIIEBHEHUH y TOMY, L0 BiH peanizye abo He peasizye NeBHY MOXKIMBICTh. Hampukinan, Ko
opeHap, SIK IPaBHUII0, KOPHCTYBABCS IIEBHUMHI BHIAMH aKTHBIB IIPOTATOM HEBHOTO Mepiofy 9acy, abo sKIIo
OpEHJAp 4acTo peaji3ye Ti UM Ti MOMJIUBOCTI, OPEHIYIOUU NEBHI BuAM 0a30BUX aKTUBIB TO OPEHIAp Mae
PO3TIITHYTH €KOHOMIUHI IPUYMHH TaKol CBO€T IIPAKTHKH, OLIHIOIOYH, UM € BiH OOIPYHTOBAHO BIIEBHEHHII Y
TOMY, L0 BiH peai3ye Ty YU Ty MOXKIUBICTb, OPEHIYIOUHU TaKi aKTHBU.

B mynkri 20 BKa3aHo, 110 MMICIIsl JATH MOYaTKy OPSHAN OPEHIAp LIE Pa3 OLHIOE CTPOK OPSHH ITiCIIsl HACTAHHS
3HAa4yWol moAil abo 3HAYyHIOl 3MiHH OOCTaBHH, SIKa KOHTPOJIFOETHCS OPCHAAPEM Ta BIUIMBAE HA TC,4d €
opeHzap oOIPYHTOBAHO BIICBHCHUM y TOMY, LIO BiH pealli3ye MOXKIIHMBICTS, sIKa paHilie He Oyia BKIOUCHA Y
HOr0 BU3HAUCHHSI CTPOKY OpEH/H, a00 1110 BiH HE peallizye MOXIIUBICTD, siKa paHilie Oysia BKIIOUYEHa y Horo
BU3HAYCHHsI CTPOKY OopeHau. [IpuKiagamMu 3HAYyIIX MOi# ab0 3MiH 0OCTaBHH €, 30KpeMa

a) 3HAUYIIi BAOCKOHAJICHHS OPEHIOBAHOT HEPYXOMOCTI, He TependaueHi Ha JaTy MOYaTKy OpeH/H,
3aBSKU SIKUM OPEHIAp, SIK OYIKYE€ThCS, MaTUMe 3HaYHY €KOHOMIUHY BUTOJY, KOJIM MOXKHa Oyne
peaizyBaTH MOXKJIMBICTD TIPOAOBKUTH 200 IPUITUHUTH OpeHIy abo nmpuadatu 6a30BHI aKTHB.;

0) 3HauyIa MoanQikaiis abo HalamTyBaHHS 0a30BOr0 aKTHBY, sKi He OYIyTh repeadadeHa Ha 1aTy
HOYaTKy OPCH/IN;

B) MOYaTOK cyOopeHau 0a30BOr0 akTHBY Ha Mepiof, IO BHUXOAUTH 3a MeEXIi MONeperHbO
BCTaHOBJICHOTO CTPOKY OPEH[IH; Ta

r) Oi3Hec pillleHHS OpeHAaps, sike 0e3MocepeHbO CTOCYEThCS peatizaiii uu He peanizalii neBHOI
MOJKJIMBOCT] (HANIPUKINIAJ, PIMICHHS NPOJOBKHUTH OPEHIY MONOBHSIBHOTO aKTHBY, MO30yTHCS
IBTEPHATUBHOTO aKTHBY a00 mo30yTHcs Oi3HEC ONUHUL, Yy SIKill 3aCTOCOBYIOTH aKTHB 3 IpaBa
KOPHCTYBaHH).

ITo cyTi chikcoBaHi opeHAHI nnaTexi (NyHKTH 27a), 36B) Ta 70a))

Jlo OpeHAHUX TUIATEXIB HaNeKaTh OyAb-sKi MO CyTi (ikcoBaHi opeHAHi miatexi. [lo cyti ¢dikcoBani
OpEHIIHI MIaTexXi — Ie IIaTexi, sKi 3a GopMOI0 MiCTATH 3MiHHICTh, OJJHAK IO CYTi € HeMUHY4YHMHU. [1o cyTi
(bikcoBaHi OpeH/IHI TUIATEXi ICHYIOTh, HAPUKJIAJ, SKIIO:

a) MIaTeXi MAIOTh CTPYKTYPY 3MiHHHX OPEHAHHX IIIATEXKIB, ajle Y THX ITaTeXkaX HeMAae CIPaBXKHBOT
3MiHHOCTI. Taki IUlaTexi MICTATH 3MiHHI IIOJOXKEHHS, AKi HE MAalOTh PEAIbHOT €KOHOMIYHOi
cyrHocTi. [IpukiagaMu TakuxX BHAIB IIIATEXIB €

© IFRS Foundation



MC®3 16

0] IUIaTeXi, SKi MOBHHHI OyTH 3IiliCHEHI JuIIe SKIIO JOBEAEHO, IO aKTHB MOXe
(YHKIIOHYBATH MPOTSTOM OPEH/IH, a00 JIMIIIE SKIIO CTAHEThCS OIS, sIKa HACIIPAB/Ii HEe
MOX€ HE CTaTUCS; YU

(i) IUIATeXi, SKi CHepIly Mald CTPYKTYpY 3MIHHUX OpPEHIHUX IUIATEXiB, IIOB’S3aHUX 3
BUKOPHUCTAHHAM 0a30BOr0 aKTUBY; aje JUI SIKMX 3MIiHHICTb 3HMKHE y IE€BHUH MOMEHT
MICJI JAaTH TOYaTKy OPEHIH, 1 Ii TUIATeX i CTaHyTh (PIKCOBAaHMMH MPOTATOM PEINTH
CTpOKy openau. Taki IuiaTexi CTalTh MO CyTi (iHAHCOBAHUMH IUIATEKAMH, KOJHU
3MIiHHICTb 3HHKAE.

0) € OLJIBIIe HIXK OJIHA CYKYITHICTh IUIATEXIB, SIKI OpeHIap MOXE 3IIHCHUTH, OJTHAK JIUIIE OJHA 3 IIUX
CYKYITHOCTEH IUIaTeXIB € peaicCTHYHOI0. Y TaKOMY BHIAJKY Cy0 €KT TOCIOJAPIOBAHHS BBaXKae
OpEHITHMMHU TIATEKAMU JIUIIE PEaliCTUYHY CYKYITHICTh IJIaTEXKIB,

B) € Oumbllie HIXK OJIHA pealiCTHYHA CYKYIHICTh IUIATEXIB, SIKI OpEHIAp MOKE 3IIMCHUTH, ajie BiH
MOBUHEH 3IiMCHUTH MIOHAWMEHINE OJHY 3 TAKUX CYKYIHOCTEH IUIATEXIB. Y TaKOMY BUIMAJIKY
Cy0’€KT TOCIMONAPIOBAaHHS BBAXAE OPCHIHUMHU I[UIATSKAMH Ty CYKYIHICTh IUIATEKIB, sKa
nependavae HalMEHINy CYKYITHY BETHYHHY BHIUIAT 3 YPaxXyBaHHSIM JUCKOHTYBaHHSL.

YuacTh openaapsi B 6a30BOMY aKTHBI /10 1aTH NOYATKY OPeHIH

Burtpartu openaapsi, noB’si3aHi 3i ciopyI:KkeHHIM 200 NPOEKTYBAHHAM 0230BOr0 AKTHBY .

b43

B44

b45

b46

b47

b48

Cy0’€eKT rocroiaploBaHHs MOXK€ BECTH NEPEMOBUHH 111010 OPEH/IH JI0 TOT0, sIK 0a30BUil aKTUB MOXKE OyTH
HaJlaHuil 1719 BUKOPUCTAHHS OpeHaapeM. Y NesKHuX BUIAX OpeHIu 0a30BUIl aKTHUB [UIL TOTO, 0O OopeHxap
MIr HOTO BHKOPHCTOBYBAaTH, MOXIJIMBO, HEOOXiAHO MOOyayBatu abo mnepepoOuTH. 3aJeKHO BiJ YMOB
JIOrOBOPY BiJ OpEHAAps MOXYTh BUMaraTH 3JIiHCHUTH IUIATeXi, NOB’S3aHi 3 TakUM OYAIBHULTBOM YU
HPOCKTYBAHH;M aKTHBY.

SIKmo opeHIap Hece BUTPATH, IIOB’sI3aHiI 31 CHOPYDKEHHSM YH TPOSKTYBaHHSIM 0a30BOTO aKTHBY TO
opeHyiap OOJIKOBYE IIi BHUTpPATH, 3aCTOCOBYIOYM IHII BiAMOBiAHI craHaaptd, Hampukiaa, MCBO 16.
Butpatu, noB’s3aHi 31 CHOPYMXXEGHHSIM UM MPOEKTYBaHHSAM 0a30BOr0 akTHBY HE BKJIIOYAIOTH ILIATEXI,
3IiiCHEH] OpeHJapeM 3a NPaBO BUKOPHCTOBYBATH 0a30BHMi akTuB. Ilnmarexi 3a MpaBo BUKOPHCTOBYBATH
0a30BUi1 aKTHB, — L€ IUIATEXI 32 OPEHAY, HE3AJIC)KHO BiJ] Yacy 3iICHEHHS TaKHMX I1JIATEXIB.

IOpuanune npaBo Ha 6a30BUH AKTHB.

Openjap MOXXe OTpUMAaTH IOPUAMYHE NPaBO Ha 0A30BUH aKTUB JO TOTO, SIK TaKe IOPUAWYHE NpaBo Oyxe
nepeiaHe OPeHIOIABIIEBI 1 aKTUB Oyze nepenanuii B opeHay opeHaapeBi. OTprMaHHS IOPUANYHOTO MpaBa
came 1o co0i He BU3HAUae, SIK 00JIIKOBYBATH [0 OTEPAIlito.

SIko opeHmap KOHTpOIFOE 6a30Buil akTHB (a00 OTPHMYE KOHTPOJb HAJ HHM) [0 TOrO, SIK AKTHB
nepefaHnii OpeHIONABLEBI, TO TaKa OINepalis € OIEpalicld NpoJaxy Ta 3BOPOTHOI OpEHAHW, sKa
00JTIKOBY€ETRCS BIAMOBIHO 10 MyHKTiB 98—103.

OnHak SKIIO OpeHJap He OTPUMYy€E KOHTPOTIO HaJx 0a30BHM aKTHBOM JO TOTO, K LW aKTHB IIEPEIAa€ThCS
OPEHJI0/IABIIEB], TO TaKa OIepalis He € ONepaliclo MPOAAXY Ta 3BOPOTHOI opeHau. Hanpuknan, e mMoxe
OyTH y BUITAJKY, KOJH BUPOOHUK, OPEHIOIaBENb i OPCHAAP BEIyTh IEPEMOBHHE IOA0 OMepalii mpuadaHHs
aKTUBY y BUPOOHHMKA OpPEHJIOJIABIIEM, KM, CBOEI0 YEProro, Hajaae 1iei akTuB opeHaapesi. OpeHpap Moxe
OTpHUMATH IOPUIUYHE NIPaBO Ha 6a30BUIl aKTUB [0 TOTO, SIK FOPUIMYHE [IpaBO Oyje NepeaHe OpeH101aBLEBI.
VY TakoMy BUIIAJKY, SIKILO OpPEHAP OTPUMYE IOPUANYHE IPaBO Ha 0a30BUI aKTUB, aJlle HE OTPUMYE KOHTPOIIIO
HaJl aKTHUBOM [0 TOTO, SIK BOHO OyzAe IepelaHe OPeHIOMAABIIEBi, OIepalis 00JIKOBYEThCSI HE K OIeEparlis
IIPOJIa)Ky Ta 3BOPOTHOI OPEH/IH, a K OpEHa.

Poskpurrsi indopmaitii openrapem (myHKT 59)

Busnauaroun, uu HeoOXinHa JoAaTKoBa iHGOpMaLis NPO OPCHAHY MiSVIbHICTh, 100 BHKOHATH METY
PO3KPHTTA iH(pOpMaIlii, BUKIIaJeHY B ITyHKTi 51, opeHmap po3risgae Taxe:

a) 4u € JopeyHa Taka iHQopmamis ans KopucTyBayiB (iHaHCOBOI 3BiTHOCTI. OpeHzmap Hajmae
JOAATKOBY iH(pOpMaNilo, BU3HAYEHY B IYHKTI 59, Ui SKIIO OYiKY€ETHCS, IO Taka iH(pOpMalis €
JIOPEYHOIO JUIS KOPUCTYBaviB (DiHAHCOBOI 3BITHOCTI. Y 1IbOMY KOHTEKCTI 1ie HMOBIpHO Oyze TakK,
SIKIIO BOHA JONIOMAara€e KOpUCTyBayaM 3pO3yMITH:

(i) THYYKICTh, 5Ky 3abe3mneuye openma. OpeHma Moke 3abe3nedyBaTd THYUYKICTb, SIKIIO,
HATPUKIIAJ], OPEHAApP MOXKE 3MEHIIMTH CBIH PH3MK 3aBASKH pealtizaiiii MOKJINBOCTEH
NPUITHHCHHS OPESHIH a00 TIOHOBJICHHS OPSHAN Ha CIIPUSTIIMBUX /U HBOTO YMOBAX;
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(i) 00OMEXeHHS, SKi CTBOpIOE opeHaa. OpeHaa Moxe CTBOPIOBAaTH OOMEXKECHHS, HAITPUKIIA,
BHUMArar4u Biji opeHaps 3a0e3neuyBaTH MneBHi (piHAaHCOBI TOKA3HUKHY,

(iii) qyTIUBICTh iH(OPMANil, 0 PO3KPHUBAETECS, 10 KIIIOYOBUX 3MIHHHX. [H(popMaris, mo
PO3KPUBAETHCS, MOXKE OYTH UyTIMBOIO, HATPHUKIAJ, 10 MAHOYTHIX 3MIHHUX OPCHIHUX
IJIATCKIB;

(iv) IHIII PU3KKH, 10 BUHUKAIOTH Y 3B’ 3Ky 3 OPEHIION0;

(v) BIXWJICHHS BiJl TaTy3e¢Boi MPaKTUKH. TaKMMH BiIXHICHHIMU MOXXYTb OYTH, HAaIIPUKJIAT,
He3BUYalHi a00 yHIKaJbHI YMOBU OPEH[U, SIKi BIUIMBAIOTh HA BECh HOPT(EIb OpeHIH
opeHzaps;

0) 4yd iHQOpMAIlisT OYEBHIHO BHXOIHUTH 3 iH(popMalii, ska abo mojaHa B OCHOBHIH (iHaHCOBIMH

3BITHOCTI, 200 po3KpuTa y npuMiTkax. OpeHaapro He noTpiOHO 1TyOroBaTH iHGOPMAILIito, KA BXKE
nojiana jieinzie y piHaHCOBiH 3BITHOCTI.

b49 JonarkoBa iH(popMalis, NOB’s3aHa 31 3MIHHUMH OPEHJHHMHU IUIAT€XKaMH, 110, 3aJIEKHO BiJ 0OCTaBUH,
MOke OyTH HEOOXIHOIO Ui JOCSITHEHHS METH PO3KPUTTS iH(OpMAIlil, BUKIaJeHOT B MyHKTI 51, Moxe
BKJIIOUYATH iHpopMallilo, Ka JoroMarae KopuctyBadaM (hiHaHCOBOI 3BITHOCTI OLIIHUTH, HAIIPUKIA:

a) IPUYUHY, Yepe3 SKi OpeHAap BUKOPUCTOBYE 3MiHHI OPEHIHI IUIATEXI Ta MOIMIUPEHICTh TaKHX
TIATEXKIB;
0) BIIHOCHY BEJIMUMHY 3MIHHUX OPEHIHUX IIATEeXIB 11010 (IKCOBAHUX ILIATEXKIB;
B) KJIFOUOBI 3MiHHI BEJIMYMHY, B/l SKHX 3aJIe)KaTh 3MIHHI OPEH/IHI TUIATEXKI, Ta K 3MIHIOBATUMYThCS
TUIATEeXKI Y BiMOBIZb HA 3MiHY TAKHX KIFOUOBUX 3MIHHUX BEJIMUMH; Ta
T) IHIIII OTepaliiHi Ta (iHAHCOBI HACIIIKKM 3MIHHUX OPSHTHHUX TLIATEXKIB.
Bb50 HonatkoBa iH(dopMallis, MNOB’s3aHAa 3 MOXIMBOCTSAMU IPOJOBXKEHHS OPEHAM ab0 MOXKIJIUBOCTAMHU

MIPUITUHECHHS. OpPEH/HM, IO, 3aJIeKHO BiJ OOCTaBUH, MOXE OYTH HEOOXIJHOK Ui IOCATHEHHS METH,
BUKJIA/IEHOT B ITyHKTi 51, MO>ke BKIIIOUaTH iH(GOPMAIlilo, sSIKa J0IoMarae KOpucTyBadaM (hiHaHCOBO{ 3BITHOCTI
OIIIHUTH, HAITPUKIIA]I:

a) MPUYHHY, Yepe3 AKi OpeHIap BUKOPUCTOBYE MOMKIMBOCTI TMPOJIOBKECHHS OPSHIH 200 MOXKIIUBOCTI
OPHUITMHCHHS OPEH/IH, Ta MOIIMPEHICTh TAKMX MOMKIIMBOCTEH;

6) BIZIHOCHY BEIIHUUHY MONCAUGUX OPEHOHUX NIAMENCI8, TTOPIBHIHO 3 OPEHIHUMH [UIATSKAMH

B) HOIIMPEHICTh peai3alii MOXJIMBOCTEH IPOMOBKEHHs a00 MPUIHUHCHHS OPCHIH, SKi He Oymu

BKJIIOYEHI B OLIIHKY OPEHIHUX 3000B’s13aHb;

Ta
T) IHIIII oneparliiHi Ta (piHAHCOBI HACIIIKM TAKUX MOXKIIMBOCTEH.
b51 JonarkoBa inpopmailisi, OB’ s3aHa 3 TAPAHTISIMHM JIIKBIIAI[IIHOT BAPTOCTI, 1110, 3aJIEKHO Bii 00CTaBHH, MOXKE

OyTH HEOOXIiJHOW Il JOCATHEHHS METH, BHKIAJACHOI B TMYHKTI 51, MOke BKIOYATH iH(pOpMAaIlito, sSKa
JIOTIOMArae KOpHCTyBayaM (piHAHCOBOT 3BITHOCTI OLIIHUTH, HAITPUKIIA]]

a) NPUYHMHYU, Yepe3 SIKi OpeHIap Hajae rapaHTii JKBIAAIIHOI BapTOCTI Ta MOIIUPEHICTh TAaKHUX
rapaHTiii;
0) BEJIMUUHY PU3UKY JIIKBIAIIMHOT BAPTOCTI, Ha SKUM HapaxaeThCsl OpPEHIAD;
B) npupoy 6a30BUX aKTHBIB IS SIKMX TaKi TapaHTil HaAaHi; Ta
r) iHIIi onepamuiiiHi Ta piHAHCOBI HACTIAKY TAaKUX FapaHTIMH.
b52 HonarkoBa iH(MOpMamis, OB’s3aHa 3 OHEPAIiIMH 3 IPOJAXy Ta 3BOPOTHOI OPEHIH, IO, 3aJIeXKHO Bif

oOcTaBuH, MOXe OyTH HEOOXiAHOI AJS JOCSATHEHHS METH, BHKJIAACHOI B MyHKTI 51, MOXke BKIOYATH
iHpOpMaAILito, sKa JoroMarae KOpucTyBauam (piHaHCOBOT 3BITHOCTI OIIHUTH, HATIPUKIIA]]

a) NpUYMHY, 4epe3 sKi OpeHJap 3MifCHIOEe omepamii 3 Mpojaxy Ta 3BOPOTHBOI OpEHAH, Ta
HOIINPEHICTh TAKUX OIepali;

0) KJTI0YOB1 YMOBHU OKPEMHMX OIlepaliii 3 MpoJaKy Ta 3BOPOTHBOI OPEHH ;

B) TUTaTEeXi, He BKIIOYCHI B OLIHKY 3000B’s13aHb 3 OPEHIIH; Ta

r) BIUIMB OIlepariif 3 mpoaxy Ta 3B0POTHOT OPEHIH HA IPOIIOBI MOTOKH y 3BITHOMY IEpioi.
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Bb53

b54

Bb55

b56

b57

Bb58

Kiaacudikamis openau opengonaBueM (mMyHKTH 61-66)

Knacudikanis openau 1 OpeHIONABLIB y IbOMY CTaHAApTi 0a3yeTbcs Ha TOMY, SKOK MipOI0 OpeHza
nepeaae [opeHmapeBi] pU3MKH Ta BUTOMM, MOB’sA3aHI 3 MPaBOM BJIACHOCTI Ha 0a30BUH aKTUBOM. Pu3uku
BKJIIOYAIOTh MOXIIMBOCTI 30WMTKIB 4Yepe3 HEBHKOPHCTAHHS IMOTYKHOCTEH a00 TEXHOJIOTiYHE CTapiHHS Ta
KOJIMBaHHSI PEHTA0ENBbHOCTI BHACIIIOK 3MiHM CKOHOMIYHHMX YMOB. Buromamu MoxyTh OyTH OYiKyBaHHS
peHTabenbHOro QYHKIIOHYBaHHS 6a30BOT0 aKTHUBY MPOTITOM CTPOKY HOT0 eKOHOMIYHOTO BUKOPUCTAHHS Ta
OYiKYBaHHS JIOXO/y BiJi 301IbIIICHHS BAPTOCTI YU peaizallii JiKBiIaIiiHOT BapTOCTI.

JloroBip mpo opeHy MOKe BKIIIOYaTH YMOBH IIIOJI0 KOPUTYBAHHS OPESHIHMX IUIATEXKIB 32 KOHKPETHI 3MiHH,
1[0 CTAJIUCS Y TIePi0] MK IaTOIO MOYATKY JiT OPEH/IU Ta JaTOr MOYaTKy OpeH I (TaKi K 3MiHa c00iBapTOCTI
0a30BOro akTUBY AJIs OPEHI0JaBL a00 3MiHAa BapTOCTI (PiHAHCYBAHHS OPEHIU y OPEHJOAABI). Y TakOMy
BUMAJKY /IS HiJiel kimacuikaiii OpeHIu BIUIUB TaKMX 3MIH CIIiJI BBAKATH TaKHUMH, IO CTAJIHCSA HA ATy
HOYATKY JIil OPEeH]IH.

Skmo opeHa BKIOYae 00uIBa €JIEeMEHTH — 1 3eMJI0, 1 OyIiBiIi, — TO OpeH/I0/1aBelb OLiHIOE Kilacupikaito
KOKHOTO eJieMeHTa SIK (hiHaHCOBY OpeHay abo SK omepaiiiHy OpeHIy OKPEMO, 3aCTOCOBYIOUH MyHKTH 62—
66 ta b53-b54. BuzHauatouu, 4 € €JIEMEHTH 3eMJIi OINEepaliiHOI OpeHA0 4YH (HiHAHCOBOIO OPEHOI,
Ba)KJIMBO 3BaXKaTH Ha Te, IO 3eMJIS, SIK IPABUIIO, MAa€ HEOOMEXEHHI CTPOK €KOHOMIYHOTO BUKOPHCTAHHS.

Sxumo ue HeoOximHO 3 Meror Kiacudikamii Ta o0diKy opeHau 3emii Ta OyZiBellb, OpPEHII0JABELb
PpO3Moissie OpeH/IHI IaTexi (B TOMY YMCIi Oyb-sKi aBaHCOBI OJJTHOPA30BI IIIATEK]) MK elIEMEHTaAMH 3EMITI
Ta OyziBesb IPONOPLIIHO BIJHOCHIH crpaBeaINBiii BAPTOCTI YaCTKU OPEHIOBAHOI HEPYXOMOCTI B €JIEMEHTI
3eMJIi Ta eJIEMEHTI Oy/iBens OpeHAM Ha JaTy MOYaTKy Oil opeHmu. SIKII0 OpeHAHI IulaTexi He MOXKHA
JOCTOBIPHO PO3IMOAIIMTH MiXK IIMMH JBOMa €JIEMEHTaMH, TO BCS OpeHIa Kiacu(iKyeThes sK (iHaHCOBa
OpEHJIa, OKPIM BUIMAJKIB, KOJIM OUYEBHUJHO, 1110 00MU/IBA €IEMEHTH € OIepalLiiiHOI0 OpeH0l0, 1 B TaKOMYy pasi
BCs OpeHIa Kiacu(ikyeThes K orepailiiiHa opeH/a.

Moo openau 3emiti Ta OyaiBeNb, Y SKiif BEJUYWHA CIEMEHTY 3eMJIi € HECYTTEBOKO JJISI OPCHIH, TO TYT
OpEH/I0/IaBellb MOXE TPAKTYBATH 3EMJIIO Ta OYMIBJI SK OJMH €JIeMEHT Juis Iiyiel kinacudikaiii opeHau Ta
knacu(ikyBaTu Horo sik iHAHCOBY OpeHAy a0o SK OINepaliifHy OpeHay, 3aCTOCOBYIOUH MYHKTH 62—66 Ta
Bb53-b54. Y Taku BUnazkax OpeHJOAaBEllb BBAXAE, IO CTPOK €KOHOMIYHOIO BUKOPHCTaHHS OyHiBeNb €
CTPOKOM €KOHOMIYHOTO BUKOPHCTAHHS BCHOTO 0a30BOTO aKTUBY.

Knacudikauis cybopenan

Knacugikyroun cybopeHy, IPOMiXKHAN OpeHI0IaBelb Kiacudikye cybopeHay sk GpiHaHCOBY OpeHIy abo
SIK OTIEpaLiiiHy OPCHIY TAKHM YHHOM:

a) SKIIO TOJIOBHA OPCHAA € KOPOTKOCTPOKOBOIO OPEHIOK0, sIKy CYO’€KT TOCIOAapIOBAaHHA, SIK
opeHzap, BinoOpa3uB B OOJIKY 3acTOCOBYIOYM MYHKT 6, TO cyOopeHna Kiacu(ikyeTbCcs SK
orepaliiiHa opeH/a;

0) SKIIO X Hi, TO cyOopeHa KiIacudikyeTbCs 3 IMOCHIAHHAM Ha aKTHB 3 IpaBa KOPUCTYBAaHHS, IO
BHHMKA€ BHACIIJOK FOJIOBHOT OPEH/IM, a HE 3 IIOCHJIAHHIM Ha 0a30BHil akTHB (HapHKIIa, 00’ €KT
OCHOBHHX 3ac00iB, 1110 € 00’€KTOM OPEHIN).
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Honatoxk B
JlaTta HaOpaHHA YMHHOCTI TAa NepeXi/Hi MoJI0KeHH

Lleii 000amox ¢ negio ’eMHOI0 YACMUHOIO CIMAHOAPMY | MAE MAKY CAMY CUTLY, WO U THWI YaCTMUHU CIAHOApm)y.

JlaTa HAOpaHHA YHHHOCTI

Bl

BIA

B1b

B1B

Cy0’€KT TOCIIOIapPIOBAHHS 3aCTOCOBYE IIeH CTAaHAAPT JI0 PIYHUX 3BITHUX MEPIOiB, 110 MOYMHAKOTHCS 1 CiuHS
2019 poky a6o mizHime. JJocTpokoBe 3aCTOCYBaHHS JI03BOJICHE JUIs Cy0’ €KTIB TOCIIOAPIOBAHHS, SKiI HA Yac
MIEPIIOTo 3aCTOCYBAaHHS I[LOTO CTaHAAPTY 3acTOCOBYIOTh MC®3 15 Jloxio 6i0 002060pis 3 knichmamu. SIKIIO
cy0’€KT TOCTIOIAPIOBAHHSI 3aCTOCOBYE 1Iei CTaHIApT IOCTPOKOBO, TO BiH PO3KPUBAE LIcH (aKT.

JokymentoM «IlocTynku 3 opeHju, MoB's3aHi 3 mangemiero «covid-19», Buganum y tpaBai 2020 poky,
JofaHo IMyHKTH 46A, 46b, 60A, B20A Ta B20b. Opengapesi ciiJ 3aCTOCOBYBAaTH IIi 3MIiHM JUIS PiYHUX
nepioiB, 1o noynHaroThes 1 uepBas 2020 poky abo mizHime. JJocTpOKOBE 3aCTOCYBaHHS JIOMYCKAETHCS, B
TOMY uMci, y GpiHaHCOBIH 3BITHOCTI, HE 3aTBEPKEHIN 10 BUITycKy cTaHOM Ha 28 TpaBHs 2020 poky.

Jokymentom «Pedopma eTanoHHOI cTaBKHU BijicoTka —dasza 2» BuganuM B ceprHi 2020 poKy BHECEHO 3MiHH

10 MC®3 9, MCBO 39, MC®3 7, MC®3 4, ta MC®3 16, noxgano mynkru 104-106 ra B20B-B20T". Cy6’exty
TOCHOaPIOBAHHS CJIiJl 3aCTOCOBYBATH I1i 3MIHU JJISl PIYHHUX TIEPIOIiB, 110 mounHaThes 1 ciuas 2021 poky
abo misHime. JIoCTPOKOBE 3aCTOCYBaHHS JOIMYCKAEThCA. SIKIIO CYO’€KT TOCMOJApIOBAHHS 3aCTOCOBYE IIi
3MiHH JOCTPOKOBO, TO BiH PO3KPUBAE LEeH (akKT.

HokymentoMm «IlocTynku 3 opeHaM, HOB's3aHi 3 maHjeMiero «covid-19» micias 30 uepBHs 2021 poky»
BusaHuM y Oepesni 2021 poky BHeceHO 3MiHM 10 NyHKTYy 46b Ta nomano nynktu B20BA-B20BB.
Openjapesi ciiJ] 3aCTOCOBYBATH Lii 3MiHU ISl piYHUX IEpioAiB, 0 nMounHatoThes 1 kBiTHA 2021 poky abo
nizHime. JIocTpoKoBe 3aCTOCYBAaHHS AOMYCKAETHCS. B TOMY YHCII, y (hJiHAHCOBIH 3BITHOCTI, HE 3aTBEpAXKEHI
no BUITycKy ctaHoM Ha 31 Gepesns 2021 poky.

TepexiaHi M0JIOKeHHS

B2

B3

B4

BS5

29

Jnst wineit BUMor, BUKJIaAGHUX B myHKTax B1-B19 nmaTor mepuioro 3acTocyBaHHSI € MOYATOK PIYHOTO
3BITHOTO MEPiONy, Y AKOMY CY0’ €KT TOCHOAAPIOBAHHS BIIEPIIIE 3aCTOCOBYE el CTaHAapT.

BuznauenHs opeHau

Sk npakTHuHMi npuiioM, Bif Cy0’€KTa roCHOAApIOBaHHS HE BUMAaraeThCs 3M1HCHIOBATH MOBTOPHY OIIHKY
TOTO, YH € JOTOBIp OpEHIO0I0 ab0 4N MICTHTH BiH OpEHIy, SKHil BKJIIOYae OPEHIy Ha JaTy MepIIoro
3actocyBaHHs. HaTomicTb, Cy0’€KTOBI rocrojaproBaHHs J03BOJISETHCS:

a) 3aCTOCOBYBAaTU I CTaHAApT A0 JOTOBODIB, sKi paHime Oyau igeHTU(iKOoBaHI SIK OpeHAU i3
3actocyBanHsIM MCBO 17 Openda ta KTM®3 4 Busnauenus, uu micmums yeooa openody. o
TaKUX JOTOBOPIB Cy0’€KT TOCHOJAPIOBAHHS 3aCTOCOBYE BUMOTHU ILIOAO IEPEXOAy, BUKIAJCHI B
mynkTrax B5-B18;

0) HeE 3aCTOCOBYBATH IIeH CTaHAApT 10 HOTOBOPIB, SKi He OynM paHimie ineHTH(IKOBaHI SK TaKi, IO
MicTATh opeHay i3 3actocyBanHsIM MCBO 17 Ta KTM®3 4.

SIxmo cy6’€eKT rocrojaploBaHHs BUOUpae IPaKTHIHUI IpHUiioM, BUKIIaJeHHH y IyHKTi B3, To BiH po3kpuBae
nei (akT Ta 3aCTOCOBYE Lell MPaKTHYHUH NMPUHOM 1O BCiX CBOIX JOroBopiB. BHacmigok mporo cyd’ekr
TOCHOapIOBAaHHS 3aCTOCOBYE BHMOTH, BUKJIaJeHI B MyHKTax 9—11, ymmre no moroBopis, ykianeHUX(abo
3MIHEHHUX) y JIeHb MEPIIOTo 3aCTOCYBaHHS CTaHAAPTY abo IMmi3Hime.

Openaap

OpeHpaap 3aCTOCOBYE 1€ CTaHAapT JI0 CBOET OpeHau abo

a) PETPOCHEKTUBHO A0 KOXKHOTO IOMNEPEIHLOTO 3BITHOTO IEPioAy, MOJAHOTO i3 3aCTOCYBAHHSAM
MCBO 8 Ob6nixosi norimuxu, 3MiHu 8 00IKOBUX OYIHKAX MA NOMUIKU; 300

0) PETPOCHEKTUBHO 3 BU3HAHHAM KyMYJSTUBHOIO HACHiAKY IEPLIOr0 3acTOCYyBaHHS ILIbOIO
CTaHIAPTY, SKUW € BU3HAHUM [y 3BITHOCTI] Ha ATy MEPIIOrO 3aCTOCYBaHHS [LbOTO CTaHAAPTY]
BIANOBIHO 10 MyHKTiB B7-B13.
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B6

B7

B8

B9

B10

Openaap 3acTocoBye BUOip, onucaHuii y myHKTi BS, y3romkeHo i nociiioBHO 10 BCi€l CBOET OpeHH, Y AKil
BiH € OpeHIapeM.

SIK1Io opeHaap BHpIilIye 3aCTOCOBYBATH 1€l CTaHAAPT BiJAIOBIIHO 10 MyHKTY B56), TO BiH He nepepaxoBye
nopiBHAIBHY iH(opMarito. HaToMicTh opeHIap BU3HA€ KyMYJSITUBHMI HACHIiZOK IEPIIOrO 3aCTOCYBaHHS
LLOTO CTAHJIAPTY K KOPUTYBAHHS 3aJIMIIKY HEPO3IMOIIICHOTO MPUOYTKY (200 IHIIOr0 KOMIIOHEHTY BJIACHOTO
KalliTaiy, 3aJIe)KHO BiJl CHTYaIlii) Ha IT0YaTOK Iepioy CTAaHOM Ha J]aTy HepIIOro 3aCTOCYBAHHS.

Openna, panine ki1acuikoBaHa sk onepaniiiHa opeHaa

SIK1110 opeHIap BUPINIYe 3aCTOCOBYBATH Il CTaHIAPT BiANOBIIHO 10 MyHKTY B50), To BiH:

a) Ha JIaTy TEpIIOro 3aCTOCYBaHHS JJIsl OPEHIH, IO paHime Oyna kiacudikoBaHa sK orepaiiiHa
openzaa i3 3actocyBanHsM MCBO 17, BusHae opeHaHe 3000B’s3aHHA. OpeHIAp OLIHIOE Take
OpeHIHE 3000B’s3aHHS 3a TENEPINIHBOK BAPTICTIO HE CIUIAYCHHUX OPEHIHHUX IUIATEXKIB,
JIMCKOHTOBAHOIO 3 BUKOPUCTaHHSM CTaBKH JJOJATKOBHX 3alI03MYEHb OPSHIAps Ha JaTy MEepIIoro
3aCTOCYBaHHS;

0) Ha JIaTy TEpLIOro 3aCTOCYBaHHS JJIS OPSHIH, 10 paHimie Oyna kiacugpikoBaHa K omepalliiHa
opeHnpa i3 3actocyBanHsiM MCBO 17, Bu3Hae akTuB 3 paBa KOpUCcTyBaHHs. OpeHap Mae BUOpaTH,
JUIs KOKHOT OPeHAN OKPEMO, SIK OI[IHIOBATH TaKHH aKTHB 3 IIpaBa KOPHCTYBAHHS:

(i) qM 3a HOro OajaHCOBOIO BapTICTIO Tak, HiOHM 1€l CTaHmapT 3aCTOCOBYBAaBCS 3 JaTH
MOYaTKy OpEHMH, ajie JACKOHTOBAHOK 3 BHKOPHUCTAHHSM CTaBKH JOJATKOBUX
3aI103UYEHb OPEHIaps Ha ATy MEepIIOoro 3aCTOCYBaHHS;

(i) YH 32 BEJIMYHHOIO, 1110 JOPIBHIOE OPEHIHOMY 3000B’s13aHHIO, CKOPHTOBAHOMY Ha CYMY
OyIb-SIKMX CIUTAYCHUX aBAaHCOM ab0 HapaXOBaHMX OPCHAHMX IUIATEKIB, IIOB’S3aHHX 3
LII€I0 OPEH/I0I0, BU3HAHMX Y 3BiTi Npo (hiHAHCOBHI CTaH OE3MOCEPEHBO Mepe AaTO0
MIEPIIOTO 3aCTOCYBAHHS;

B) Ha JaTy NEpIIOro 3aCTOCYBaHHS 10 aKTUBIB 3 mNpaBa KopuctyBaHHs 3acrocoBye MCBO 36
3menwenns KopucHocmi akmueie, OKpIM BHUIAIKIB, KOJM OPEHAApP 3aCTOCOBYE IPAKTHYHHUN
npuiioM, onucanuil B myHkri B100).

HesBaxxatoun Ha BUMOTH IyHKTY B8, 11t openu, sika panime Oyia kiacudikoBaHa sk onepaniiiHa opeHia
i3 3acrocyBanasmM MCBO 17, opennap

a) He TTOBUHEH 3JiICHIOBaTH Oyb-Ki KOPUTYBaHHS IIPH Mepexoi [Ha meil cTraHmapT] Ut OpeH.IH,
6a30BUil aKTUB 3a SIKOIO € MAJIOLIHHUH (SIK onucaHo B myHKTax b3-b8), sikuit 00s1ikoByBaTUMETbCS
i3 3aCTOCYBaHHAM MYHKTy 6. 3 JaTé MepIIOro 3acTOCYBAaHHSA OpPEHAAp OOIIKOBYE TaKi aKTHBH,
3aCTOCOBYIOUH 1IEH CTaHIAPT;

0) He TIOBHHEH 3/1iHCHIOBAaTH OyAb-sKi KOPUTYBAHHS IPU MEepexoi [Ha Lel craHaapt] Uil OpeH/H,
sKa paHime oOJikoByBamacsi SK iHBECTHLiHHA HEPYXOMICTb 13 3aCTOCYBaHHSAM MOAENI
cnpaBenBoi Baprocti, onucanoi B MCBO 40 [neecmuyitina nepyxomicms. OpeHaap 00IiKOBYe
aKTHB 3 NIPaBa KOPUCTYBAaHHA Ta OpEHJAHE 3000B’sI3aHHS, 1[0 BUHUKAE BHACHIIOK TaKOi OpEHIH,
3acrocoByrourt MCBO 40 Ta 1eit cranaapT 3 JaTH NEepIIoro 3aCTOCYBaHHS.

B) OLIIHIOE aKTHB 3 ITpaBa KOPHCTYBAHHS 3a CIPABEJTHBOIO BAPTICTIO HA IAaTy MEPIIOro 3aCTOCYBaHHS
JUIs OPEH[IH, sIKa paHile 00JIiKoByBasacs sIK onepaiiiiiHa openaa Bianosigao 1o MCBO 17 ta sika
3 JaTH TEepUIOro 3acTOCYBaHHS [IBOro cTaHaapTy] Oynme oONIKOBYBaTHCS SK iHBECTHIIHHA
HEPYXOMICTb 13 3aCTOCYBaHHSIM MOJIENi crIpaBeInBoi BapTocTi, BuknaaeHoi B MCBO 40. Opennap
00JIIKOBY€ aKTHUB 3 IIpaBa KOPHCTYBAHH: Ta 00JIIKOBE 3000B’A3aHHs, II0 BUHUKAE BHACIIIOK TaKO1
openan, 3actocoByroun MCBO 40 Ta 1ieif ctaHaapT 3 1aTH MEPIIOTO 3aCTOCYBAaHHS

3acTOCOBYIOUHM 1IEH CTAaHJAPT PETPOCIEKTUBHO, BIANOBIAHO 10 MyHKTY B50), 10 opeHmy, 1o panime Oymna
KiIacudikoBaHa K omepauniiiHa openja i3 3actrocyBanHsM MCBO17, opeHnap MoKe CKOPHUCTATHCS OJHHM
a0o0 KiJbKOMa BUKJIA[ICHUMH JlaJli MPaKTUYHUMHU NpuiioMamu. J[0 KOXKHOT OKpeMOT OpeH/IM OpEeHAAp MOXKe
3aCTOCOBYBATH Pi3HI MPAKTUYHI MPUHAOMH.

a) OpeHIIap MOXKE 3aCTOCOBYBATH €JIMHY CTaBKY JHUCKOHTY J10 MOPTQess OpeHIu 3 OOIPYHTOBAHO
HNOAIOHUMH XapaKTepUCTHKaMU (HANpUKIa[, OpeHAW 3 MNONIOHMMH CTpPOKaMH OpEHIH, II0
JIMIIAINCS, I TOAIOHOTO KiIacy 0a30BOr0 aKTHBY 3a MOJAIOHUX EKOHOMIYHHX YMOB);
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0) aNbTEPHATUBOK BUKOHAHHS aHAi3y Ha MpPEAMET 3MCHIICHHsS KOPUCHOCTI JJIsl OpeHIaps MOKe
OyTH BUKOPDHUCTAHHS HUM BIJIACHOI OLIIHKU TOTO, UM € OpeHAa OOTSINIUBOIO, 3AiHCHEHOI i3
3actocyBanHsiM  MCBO 37 3ab6esneuenns, ymosHi 300606’sa3aHHs ma YMOGHI  AKMuéu
6e3nocepeIHbO Mepes JaTO0 MEPIIOro 3acToCyBaHHA. SIKIo opeHxap BuOUpae Lei npakTHYHUI
HpHIOM, TO BiH KOPUT'Y€ aKTHB 3 TIpaBa KOPHCTYBaHHA Ha JaTy IEPIIOTO 3aCTOCYBaHHS HA
BEJIMUUHY 3a0€3M€4eHHs JUll OOTSDKIMBOI OPEHJM, BU3HAHOIO Yy 3BiTi mpo (hiHAHCOBHH CTaH
GesmocepeTHBO Mepe]] AaTOO MEPIIOro 3aCTOCYBAHHS;

B) opeHzIap Mo)ke BUOpATH He 3aCTOCYBATH BHMOTH, BUKIAICHUX y MyHKTY B8, 10 openmu, mis skoi
CTPOK OPEHIM 3aKiHYYETHCSA MPOTATOM 12 MICAIIB BiJ JaTH MEPUIOTO 3aCTOCYBaHHS. Y TaKOMY
BUIAJIKY OpEH/Iap

(i) 00JIIKOBY€E 110 OpeHAy y Takuil camuil cmoci6, 1m0 1 KOPOTKOCTPOKOBY OPEHAY, SIK
OIMCAHO B MYHKTI 6; Ta

(i) BKJIIOYa€ BUTPATH, OB S3aHi 3 TAKOIO OPEHIOI0, 0 CKJIAAy PO3KPUTHX BUTpAT Ha
KOPOTKOCTPOKOBY OpEHIY Y TOMY PiYHOMY 3BITHOMY I€piofy, SKUH MICTHTh IaTy
TIEPIIOTO 3aCTOCYBAHHS;

T) OpeHIIap MOXKE BHUKIFOUUTH MEPBICHI MPSMi BUTPATH 3 OLIHKK aKTHUBY 3 MPaBa KOPHCTYBAaHHS Ha
JIaTy TEPIIOro 3aCTOCYBaHHS,

r) OpeHIIap MOXKE CKOpHCTaTHCs iH(OpMAIli€ro, IO CTajda BiJIoMa IMi3HIIIe, HANPHUKIAL, NPH
BU3HAYCHHI CTPOKY OPEH/IH, SKIIO JOTOBIP MiCTHTh MOXKJIMBOCTI ITPOJOBKEHHS a00 MPUITHHEHHS
OpEH[IH.

Openaa, panime kaacudikopana sik ginancoBa openjaa

SIKIIo opeHmap BUPIIIMB 3aCTOCYBATH 1€l CTAHAApT BIiAMOBIAHO J0 MyHKTY BS50) 1m0 openau, ska Oyna
kiacuikoBaHa sk GpiHaHcOBa opeHa i3 3acrocyBanHsIM MCBO 17, To 6ai1aHCOBOIO BapTICTIO aKTUBY 3 IpaBa
KOPHUCTYBaHHS Ta OPCHIHOTO 3000B’S3aHHSA Ha JaTy IEpIIOro 3acTOCYBaHHS € OallaHCOBa BapTiCTh
OpPCHJIHOTO aKTHBY Ta OpEHOHE 3000B’s3aHHS OC3MOCEpPEeHBO Iepe] TAKOK [aTolo, OIiHeHa i3
3actocyBanHssM MCBO 17. Jlns Takoi opeHan opeHaap o0JiKOBYE aKTHB 3 MpaBa KOPUCTYBAHHS Ta OPEHIHE
3000B’s13aHHs1, 3aCTOCOBYIOYH I[EH CTAHAAPT 3 JaTH IEPIIOro 3aCTOCYBAHHSI.

Poskputrs indgopmamii

SIKmo opeHmap BHUPIMIMB 3aCTOCYBATH Iiel CTaHIApPT BIiNOBITHO 10 MyHKTY B50), To BiH pO3KpUBaE
iHpopMaNlilo Mpo Mepiie 3acTocyBaHHA, kol Bumarae myHKT 28 MCBO 8, 3a BumsTkoM iHdopMarii,
3a3HaveHoi B maparpadi mynkri 281) MCBO 8. 3amicts iHdopmarii, Bkazanoi B myHkti 281) MCBO 8,
OpeHzap po3KpHBa€e

a) CepeNHbO3BAXKEHY CTaBKY OAATKOBMX 3allO3MYCHb OPEHIaps, 3aCTOCOBAaHY UL OPEHIHUX
3000B’513aHb, BU3HAHUX Y 3BiTi Ipo (HiHAHCOBUH CTaH HA ATy MEPIIOrO 3aCTOCYBAHHS LLOI'O
CTaHIAPTY; Ta

0) MOSICHEHHS OYIb-SIKUX PI3HHUIID MIXK:

(i) 3000B’sI3aHHSAMHU 3a ONEPAIlifHOI0 OPEHIOI0, pO3KPUTUMH Tpu 3actocyBanHi MCBO 17
Ha KiHelb PIYHOrO 3BITHOrO IEpioay, IO Oe3MnocepenHbO MepeaAye JaTi Mepuioro
3aCTOCYBaHHS, IUCKOHTOBAHMMH 3 BUKOPUCTAHHIM CTaBKU JIOJATKOBHX 3all03WYCHb Ha
JIaTy NEepIIoro 3aCTOCYBAaHHS, sIK ONMMCAHO B IyHKTi B8a); Ta

(i) OPEHAHNMHU 3000B’SI3aHHSIMH, BU3HAHMMH Y 3BiTi Hpo ¢iHaHCOBMI cTaH Ha Aary
HEpIIOTO 3aCTOCYBAHHS.

SIKIIO opeHaap 3aCTOCOBYE OJWH abo0 KiJibKa MPaKTHYHHUX MPUHAOMIB, BKazaHMX y MyHKTi B10, To BiH
pO3KpHBac 1eit (hakr.

Opengonasui

OkpiMm onucaHoro B myHKTi B15, opeHgomaBens He MOBHHEH 3[iHCHIOBATH >KOJHUX KOPHUIYBaHb IPH
Mepexo/ii J0 1bOT0 CTAaHAAPTY AJIst OPCHIHM, Y SAKil BiH € OPEHI0/JaBLIeM, Ta Ma€ 00JIIKOBYBaTH TaKy OpEHIY,
3aCTOCOBYIOUH LIeH CTaHIapT 3 AATH IEPLIOTO 3aCTOCYBaHHSI.

ITpoMixkHMIt OpeHI0JaBelb:

a) HOBTOPHO OLIIHIOE CYOOpeHny, sika Oyna kinacuikoBaHa K olepaliiiHa opeHJa BIANOBIJHO N0
MCBO 17 Ta sixa Ji€ Ha qaTy MepIIoro 3aCTOCYBaHHS, 11100 BU3HAYMTH, UM MA€ KOXKHA cyOopeH/1a
Oyru xnacugikoBaHa SK omepaliiiHa opeHIa 4M K (iHAHCOBA OPEHAA, BIANOBIAHO 1O LIbOIO
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B16

B17

B18

B19

B20

B20A

B20b

B20BA

B20bb

CTaHaapTy. HpOMl)KHI/Iﬁ OpeHA0AaBellb BUKOHYE TaKy OHiHKy Ha AJaTy Iepuioro 3aCTOCyBaHHSA Ha
HiHCTaBi HOFOBipHI/IX YMOB TOJIOBHOT OopeHau Ta cy60peH;[I/1, 010 JIMIIWJIKMCA CTAaHOM Ha TaKy JaTy,

0) cybopeHay, sika Oyma kiacugikoBaHa sK omnepaniiiHa openga s3rizno 3 MCBO 17, ane
ki1acudikyeTbes K GiHAHCOBA OPEH/A 3TiHO 3 IIUM CTaHIapTOM, OOJIIKOBYE K HOBY (piHAHCOBY
OpeHIly, yKIaJeHy Ha JaTy MepIIoTo 3aCTOCYBaHHS.

Onepauii 3 npogaKy Ta 3BOPOTHOI OPEH/IM 10 1aTH NEPIIOro
3aCTOCYBaHHS

Cy0’€KT TOCIIOapIOBaHHS HE 3/1IMCHIOE TOBTOPHOI OIIHKH ONEpaliil 3 Mpoaaxy Ta 3BOPOTHOI OpEHIH,
JIOTOBOPU IIOJO SKUX OyJiIM YKJIaJeHi X0 JaTH HepIIoro 3acCTOCYBAaHHS, OO0 BH3HAYMTH, YH BilINOBinae
nepenaya 6a3oBoro akruBy sumoraM MC®3 15 nis o6itiky Takoi nepefadi sk IpoAaxy.

SKmo omeparis IpoJaxy Ta 3BOPOTHOI OpeHIW OOJIIKOBYBanacs SK MpoAax Ta (iHaHCOBa OpeHna
BignosiaHo 10 MCBO 17, To nponasens-opeHiap

a) 00JIIKOBY€e 3BOPOTHY OpEHAY y TakHil caMuil croci0, y siKui BiH 0ONIKOBYe Oynb-sKy i1HIIY
(biHAaHCOBY OpeH.y, 10 ICHY€E Ha JIaTy HEepLIOro 3aCTOCYBAHHS; Ta

0) IPOJOBXKY€E aMOPTU3YBaTU OYAb-SIKHIA IOXi[] BiZl IPOJAXy NPOTITOM CTPOKY OPEHAN.

Skumo omeparlist NIpoAaxy Ta 3BOPOTHOI OpeHIU OOJiKOByBamacs sK HpoJax Ta oIepaliiiHa opeHza
BignosiaHo 1o MCBO 17, To npoaasens-opesaap:

a) 00JTIKOBY€E 3BOPOTHY OpEHIY y TaKHil caMuil cmoci0, y skuil BiH OOJIKOBYe OyIb-SKy iHIIY
orepaniitHy opeH/y, 110 iCHYE Ha JaTy MepUIOro 3aCTOCYBaHHS; Ta

0) KOPHUTY€E aKTHB 3 IpaBa KOPHCTYBaHHS y 3BOPOTHIM OpPEHJI 3 METOK BiOOpaKCHHS OYAb-SIKHX
BIZICTPOYECHUX NPUOYTKIB 200 30UTKIB, OB’ A3aHHUX 3 TIO3aPUHKOBUMU YMOBAaMH, BU3HAHUX Y 3BIiTi
npo (iHAHCOBHIA CTaH Oe3MOCePEHBO TIEPE/T AATO0 MEPIIOTO 3aCTOCYBAHHS.

CymMmu, paHille BU3HAHI CTOCOBHO 00’ €1HaHb 0i3Hecy

S0 opeHgap pasiiie BU3HAB akTHB ab0 3000B’s3aHHs BiAnoBinHO 10 MC®3 3 06 'conanns Oiznecy, mo
IIOB'S13aHi 31 CIPUATIUBUMH 200 HECIPHUATIMBUMHU YMOBAMH OIEPALiiHOI OpeHau, MpuAOaHoi SK YacTHUHA
00’emHaHHA Oi3HECY, TO OpEHIap NpPHUIUHSAE BH3HAHHS TAKOTO aKTHBY ab0 3000B’S3aHHSA Ta KOPHUTYeE
OanaHCcOBY BapTiCTh aKTUBY 3 IIpaBa KOPUCTYBAHHS Ha BiAMOBiAHY CyMy Ha JIaTy IE€PLIOTO 3aCTOCYBaHHS.

IMocunanus ua MC®3 9

SIKmo cy0’eKT TOCTOJaproBaHHS 3aCTOCOBYE el craHmapTt, ane He 3actocoBye MC®3 9 ®@inancosi
iHcmpymenmu, To Oynb-sKi mocuinaHHs y ubomy cranaapti Ha MC®3 9 cii uuraru sik mocunanns Ha MCBO
39 Dinancosi incmpymenmu: GUHAHH MA OYIHKA.

IMocTynku 3 opeHau, noB'si3ani 3 nanjaemiero «covid-19», nyis opengapin

OpeHnpap 3acTocoBye MOKyMEHT «IloCTYIKY 3 OpeH/H, IOB'sI3aHi 3 maHaeMiero «COVid-19» (muB. myHKT
B1A) peTpocHeKTHBHO, BH3HAIOUM KyMYJSATUBHHH €(QEeKT IepBICHOTO 3acTOCYBAaHHS MLi€l 3MiHM SIK
KOPHTYBaHHS MOYAaTKOBOTO 3aJHIIKY HEPO3MOALICHOTO NMpHOYTKY (UM, BIANOBIAHO IO CHTYyamii, iHIIOTO
KOMIIOHEHTY BJIACHOTO KalliTaly) Ha IOYaTKy PIYHOTO 3BITHOTO MNEpiofy, B SIKOMY OpEHAap yIepiue
3aCTOCOBYE 3a3HAYCHY 3MiHY.

V 3BiTHOMY Iiepiozi, B IkOMY opeHaap 3acTocoBye «IlocTynku 3 openau, IoB'sI3aHi 3 HanaeMielo «covid- 19»

yrepire, opeHaap He 3000B's13aHU#T pO3KpUBATH iHpOpMarito, nependadeny myakrom 28(x) MCBO 8.

Openaap 3actocoBye H1oKyMeHT «IlocTynku 3 opeHu, nmos's3aHi 3 nanaemiero «covid-19» miciust 30 uepBHs
2021 poky (auB. myHKT B1A) peTpoCneKTHBHO, BU3HAIOUN KYMYJISTUBHUN e(EeKT NepBICHOTO 3aCTOCYBAHHS
i€l 3MiHM SIK KOPHTYBaHHSI TIOYATKOBOT'O 3AJIMIIKY HEPO3MOAICHOTO IPHOYTKY (UM, BiIIOBIIHO JI0 CHTYAIIIi,
IHIIIOr0 KOMITOHEHTY BJIACHOTO KaIliTally) Ha MOYaTKy PiyHOTO 3BITHOTO MEPIOJy, B IKOMY OPEHIAp yIepIie
3aCTOCOBYE 3a3HAYEHY 3MiHY.

VY 3BiTHOMY Iiepioi, B IKOMY opeHap 3acTocoBye «IlocTynku 3 opeHay, oB's13aHi 3 maHgeMiero «covid19»,
micist 30 gepBHs 2021 poky, opeHIap He 3000B'sI3aHUN PO3KpPUBATH iH(OpPMAILit0, rTepeadaueHy MyHKTOM
28(r) MCBO 8.

B20BB 3acTocoByroun MyHKT 2 [[bOTO CTAHJAAPTY OPEHIIAp 3aCTOCOBYE MPAKTUYHI MPUHOMH 3a3Ha4YeHI B MyHKTI 46A

BiJIMIOBIIHO JI0 YMHHUX JJOTOBOPIB 3 IOAIOHMMHU XapaKTePUCTUKAMH Ta MOAI0HUMH 00CTaBUHAMM, HE3AJICXKHO
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BiJl TOr0, YU JOrOBIp CTaB MPUIHATHUM AJs IPAKTUYHOIO NPUIlOMY B HACIiIOK 3aCTOCYBaHHS OpeHIApeM
nokyMmeHTa «I1ocTynku 3 opeH/H, oB'I3aHi 3 maHaeMiero «covid-19» (quB. myrkT B1A) abo «Iloctynku 3
OpeH[H, ToB's13aHi 3 mauemiero «covid-19» micnst 30 uepBrst 2021 poky (auB. myHkT B1B).

Pedopma eTasionHoi cTaBKM BiicoTka —(pa3a 2

Cy0’€eKT rocHnoAapioBaHHsl 3aCTOCOBYE LI 3MiHM PETPOCHEKTUBHO BiinoBigHo no MCBO 8, 3a BUHATKOM
3a3HaueHOro B MyHKTiI B20T.

Cy0’exT rocnomaploBaHHs HE 3000B'S3aHUM INepepaXxoByBaTH IoONepeAHi Hepioau o0 BimoOpasuTu
3aCTOCYBaHHS IIUX 3MiH. Cy0’ €KT TOCIIOIapPIOBaHHS MOXKE MepepaxyBaT MOMEepPe/IHI NepioIu, SKIIO i TUIbKU
SIKIIO, 1€ MO>KJIUBO 3pobuTH O3 iHdopMallii, gxa cTana BizoMa mizHime. SIKio cy6’€KT roCIoAapioBaHHS He
nepepaxoBye TONepe/iHI Nepiou, BiH Mae BU3HATU OYIb-SKY PI3HHUIIO MiX IOINEPEIHBOI OAaHCOBOIO
BapTICTIO Ta 0aJlaHCOBOIO BAPTICTIO HA IOYATOK PiYHOIO 3BITHOIO NEPiOJy, IO BKIIOYAE JATy MEPIIOro
3aCTOCYBaHHS IIUX 3MiH Yy IMOYATKOBOMY HEpO3MOAUICHOMY MpHOYTKY (200 iHINIHA CKIIaJ0Biil BIacHOTO
KaIniTay, BIIIOBiIHO) piYHOr0 3BITHOTO IEepioAy, 1110 BKJIIOUAE ATy IEPIIOro 3aCTOCYBaHHS LIUX 3MiH.

BuJiyyeHHd iHIIUX CTAHIAPTIB

B21

Ieit crangapT 3aMiHIOE Taki CTAHAAPTH Ta TIYMA4CHHS:

a) MCEO 17 Openoa;

0) KTM®3 4 Busnauenns, uu micmums y200a OpeHoy;

B) TIKT-15 Onepayiiina openda: 3aoxouennsi; Ta

T) TIKT-27 Oyinka cymunocmi onepayiii, AKi Maioms 10puOUYHy Gopmy y2eoou npo opeHoy.
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