MC®3 i MCII - 2015

Po3ain 1

Mani ma cepeoui nionpuemcmea

Cdepa 3acTtocyBanns uboro MC®3

1.1

Heit MC®3 ona MCII npuszHadeHuUd [Uis 3acCTOCYBaHHS MAaJIMMHM Ta CepeIHiMHu
ninnpuemcrBamu (MCII). B ipomy po3nini HaBogsThCst XapaktepHi pucu MCIL

Onuc MaJINX Ta cepeHixX MiINPUEMCTB

1.2

1.3

1.4

1.5

1.6

1.7

Maymmu Ta cepeHIMH MiNPUEMCTBAMH € MiNPHUEMCTBA, SIKI:

a) HE € MiI3BITHUMH CyCHiJIbCTBY Ta
0) ONPUJIIOHIOIOTh  (piHAHCOBY 3BiTHICTH 3arajJibHOTO NPHU3HAYEHHS U 30BHIIIHIX
KOpHUCTYBaYiB.

30BHIIHIME KOPHUCTYBayaMH €, HANpPUKIAJ, BJIACHHKH, N0 He OepyTh yd4acThb B YIPaBIiHHI
MiAPUEMCTBOM, ICHYIOUI Ta MOTEHIIIHHI KPEIUTOPH, a TAKOXK KPEITUTHO-PEHTHHIOBI areHTCTBA.

[MiAmpreMCTBO € MiI3BITHUM CYCHUTLCTBY, SIKIIO:

a) Horo OOproei IHCTPYMEHTH YW IHCTPYMEHTH BJIACHOTO KamiTaidy mepe0yBaloTh B OOIry Ha
MyOJIIYHOMY PHHKY a00 BOHO 3HAXOIUTHCS B TPOIIECI BHUITYCKY TaKWUX IHCTPYMEHTIB JUIS
00iry Ha myOJIiYHOMY PHHKY (BiTUM3HSIHA 4K iHO3eMHa (poHmOBa Oipka ab0 1M03a0ipIKOBHI
PHUHOK, BKJIIOUYaIOYH MICIICBHI Ta PerioHaJIbHUN PUHKH), a00

0) Ha BIONOBiMaIbHOMY 30€piraHHi y HBOTO 3HAXOMATHCS AKTHUBH BEIUKOI TPYIH CTOPOHHIX
0ci0, 1 Take 30epiraHHs € OAHMM 3 OCHOBHMX BHIIB HOro HisyIbHOCTI. lle XxapakTepHO st
0aHKIB, KPEOIUTHHX CIIUIOK, CTPaXxOBUX KOMIIaHiH, OpOKepiB/ouiiepiB I[IHHMX IamepiB,
B3a€MHUX (DOH/IIB Ta IHBECTHUIIHHNX OAHKIB.

Jesxi miampueMCTBa MOXYTh MAaTH Ha BiQIOBiJaJIbHOMY 30epiraHHi axkTHBH BEIUKOI TPyIH
CTOpOHHIX o0cib. 30epiranHa (IHAHCOBHX pecypciB Ta YNPaBIIHHA HHUMH JOBIpEHE TaKUM
MiAIPUEMCTBAM, KITIEHTAMH, 3aMOBHHKaMH a00 ydacHWKaMmH, SiKi He OepyTh y4acTb B YIpPaBIiHHI
MiAIPUEMCTBAMH. AJle SIKIIO TaKi MiIIpreMCTBA poOJISTh 1€ Ha JOJATOK J0 CBOI'O OCHOBHOTO BUAY
ISUTBHOCTI (MIPHUKTAaaMi MOXXYTh OYTH TYpPHUCTHYHI areHTH a0 areHTH 3 TOPTiBIli HEPYXOMICTIO,
HaBYAJIbHI 3aKiIamy, ONarofiifHi opraHizallii, KOOIepaTHUBH, IO BHMAaraloTh IEBHUU WICHCHKHM
BHECOK, a TaKOXX TMPOJABITi, IO OTPUMYIOTh TUTATEXi aBAaHCOM 3a HaJIaHHS TOBAPIB YX MOCIYT, TaKi sIK
KOMYHaJbHI CITy»0W), TO BOHA HE CTAIOTh BiJl IBOTO IiI3BITHUMH CYCHLIBCTBY.

Axmo neit MC®3 3acTOCOBYETHCS MIN3BITHUM CYCHIIBCTBY MIAMPUEMCTBOM, TO HOro (hiHAaHCOBA
3BITHICTP HE MOXKE XapaKTepu3yBaTHCs SK Taka, mo BimmoBimae MC®3 ors MCII — HaBiTh AKIIO
3actocyBaHHs 1[oro MC®3 mif3BITHAM CYCHIIBCTBY MiAMIPHEMCTBOM JIO3BOJISIETHCS YW BUMAraeThbCs
3TiAHO 13 3aKOHOJITABYMM UM HOPMATHUBHO-TIPABOBUM aKTOM B HOT'O IOPHCIUKIIII.

Jo4ipHboMy NiANPHEMCTBY, MaTepHMHCbKe MiIMPHEMCTBO SKOTO 3aCTOCOBYE MOBHY Bepciio
MC®3 abo sike BXOAUTH 0 CKJIaLy KOHCONIOBaHOI IPYNH, IO 3aCTOCOBYE MOBHY Bepcito MCD3,
He 3a00poHseThCs 3acTocoByBaTH e MC®3 npu ckinagaHHi floro BiacHoi (iHaHCOBOI 3BITHOCTI,
SIKIIIO came I10 co0i 1e JOYipHE MiAMPUEMCTBO HE € MiA3BITHUMH CYCIIUTBCTBY. Ko fioro (iHaHCOBa
3BITHICTb XapaKTEPU3YIOThCS SIK Taka, mo Binnosinae MCD3 onss MCII, To BOHO Mae BUKOHYBATH BCi
nonoxenHsa nporo MC®3.

MartepuHChbKE TIANPHUEMCTBO (B TOMY YHCHII, KiHIIEBE MAaTEPHHCHKE ITIIPUEMCTBO YU OyIb-siKe
MPOMIKHE MaTEpPUHCHKE MiANPUEMCTBO) OLIHIOE MOXKJIMBICTH 3aCTOCYBAaHHS HUM Lboro CtaHmapry y
CBOiX OKpeMiii (piHaHCcOBIi 3BiTHOCTI Ha MiJCTaBi CBOTrO BIACHOTO CTaTycy 0€3 ypaxyBaHHs TOrO, YU
€ 1HII MiATpHEMCTBa rpynu abo rpymna B LIOMY MiA3BITHUMH CYCHIIBCTBY. SIKIIO MaTepHHCHKE
MiAPUEMCTBO caMe 1Mo co0i He MiA3BITHE CYCHIJILCTBY, TO BOHO Ma€ MpPaBO IOAABATH OKPEMY
¢inancoBy 3BiTHiCTH 3rigHO 3 muM Crangaptom (auB. pos3ain 9 «KoHcomigoBana Ta okpeMa
(iHaHCOBa 3BITHICTBHY), HABITH Y pa3i MOAAHHS HUM CBOEI KOHCOJIiI0BaHOI (piHaHCOBOI 3BiTHOCTI
3rizHo 3 moBHOW0 Bepcito MC®3 abo IiHIIMM KOMIUIEKTOM 3arajlbHONPUHHATUX TPHUHLUIIIB
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Oyxrantepcbkoro o6miky (3[16O) Ha KmTanT cBOiX HaliOHAJBHUX CTaHAAPTIB OyXraaTepchbKOro
00JTiKY.

Bynp-sika ¢inaHcoOBa 3BiTHICTH, CKIIaJeHA 3TiqHO 3 UM CTaHAapTOM, Ma€e OYTH 4YiTKO BiJIMEKOBaHA
BiJ (hiHAHCOBOI 3BITHOCTI, CKJIAJICHOI 3T{/IHO 3 IHITUMH BUMOT'aMH.
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Po3ain 2

Konuyenuyii ma ocno6ononoscui npunyunu

Cdepa 3acTocyBaHHS HBOTO PO3AiTY

2.1

B npoMy pos3aini HaBomuThcs MeTa ¢GiHAHCOBOI 3BITHOCTI MaJMX Ta cepeaHiX MiINpHEMCTB
(MCII) Ta o3Hakw, 3aBAsSKH SKUM iHpopMalis y ¢inancosiii 3BitHocti MCII € xopucHoro. Takox
BHU3HAYAIOTHCS KOHIIENIIIT Ta 0a30B1 MPUHIIMIIK, HA SIKKX IPYHTYEThCs (piHancoBa 3BiTHiCTH MCII.

Merta ¢inaHCOBOI 3BITHOCTi MaJIUX Ta cepeaHiX NiANPHEMCTB

2.2

2.3

Mera (¢iHaHCOBOT 3BITHOCTI Majoro 4 CEPEAHBOrO MIANPUEMCTBA — HaJaBaTH iH(OPMAIlO PO
¢inaHcoBuUii cTaH, pe3yJabTaTH AiSVILHOCTI Ta PyX IPOIIOBMX KONITIB MiAPHEMCTBA, SKa €
KOPUCHOIO JUIsl MPUHHATTS €KOHOMIYHUX pillleHb HIMPOKAM KOJIIOM KOPHCTYBadyiB, IO HE MAIOTh
MMOBHOBa)KEHb BUMAraTH 3BITHICTb 3 ypaxyBaHHSM 1X KOHKPETHHUX iH(opMamiiHuX moTpeo.

dinaHCcOBa 3BITHICTh TAKOX JIEMOHCTPYE PE3YJIbTATH YIPABIIHHS, 31iHCHIOBAHOTO YIPAaBIiHCHKHM
MEPCOHAIOM — MTiI3BITHICTH YIIPABIIHCHKOTO TIEPCOHAITY 32 JIOBIpEHi oMy pecypcu.

SAxicHi xapakTepucTuku iHgopmanii y ¢pinancosiii 3BiTHOCTI

2.4

2.5

2.6

2.7

3po3ymijicTh

Indopmariis y ¢hiHaHCOBINM 3BITHOCTI Ma€ HAAABATHCS TAaKWUM YHHOM, MO0 OyTH 3pO3yMIION0 IS
KOPHCTYBaviB, SKi MAaOTh BIAOBIIHI 3HAHHSA 3 0i3HECY, €KOHOMIYHOI AiSITBHOCTI Ta OYXTraaTepchKOoro
oOJIIKy 1 mparHyTh BUBYAaTH M0 iH(pOpMaIi 3 JOCTaTHBOI pPeTelbHICTIO. [IpoTe HEOOXIAHICTH
HaJaHHs 3PO3yMiJIoi iHGopMallil He Ja€ mpaBa BUiIydaTH iHGOpPMAIliIO Ha Tid IiACTaBi, IO MEBHUM
KOpHCTyBa4YaM MOKe OyTH BayKKO ii 3p03yMITH.

JdopednicTb

Indopmariis y ¢inaHcoBii 3BITHOCTI Ma€ OYTH JOPEYHOIO IS MPUHHATTS PillleHb KOPUCTYBAYaMH.
Iadopmariiss € qopedyHOI0, SKIIO BOHA 3[aTHA BIUIMHYTH HA €KOHOMIYHI PIllIeHHA KOPWCTYBadiB,
JIOTIOMAaraloyi iM OIIHUTH MHHYII, TemepimHi 9u MaiOyTHI mofii a00 MIATBEPKYIOUN YU
BHITPABIISIOYN iXHI MUHYJI1 OIIHKH.

CyrreBicTh

Iadopmartist € CyTTEBOIO — a OT)KE TOPEYHOIO — SKIIO 1 MPOITYCK YU BUKPUBIICHHS MOXYTH BIUTMHYTH
Ha EKOHOMIYHI pIIIeHHsS KOPHCTYBadiB, SIKi BOHHM MPHUIMAaIOTh HAa OCHOBI (piHAHCOBOI 3BITHOCTI.
CyTTeBiCTh 3aNEKUTH BiJl pO3MIpy CTATTI UM IMOMIIIKH, SKUH OIIHIOETHCS 32 KOHKPETHUX OOCTaBUH
MIPOITYyCKY Y¥ BUKpHUBIIEHHS iH(popmarrii. [IpoTe HeKOpekTHO poOUTH ab0 3aIUIIATH HEBHIIPABICHUMHU
HecyTTeBi BigxwineHHs Bin MC®3 odns MCII nys toro, mo0 MOCSITTH TIEBHOI KapTHHH (PiHAHCOBOTO
CTaHy, pe3yJabTaTiB MISUTBHOCTI YA PyXy TPOIIOBUX KOIITIB ITiITPHEMCTBA.

JocToBipHicTD

Indopmariis y dpinancoBii 3BITHOCTI Mae OyTH qOCTOBipHOIO. [HOpMaIist € TOCTOBIpHOIO, KOJNH B Hil
HEMa€ CyTTEBUX MOMMJIOK Ta YIIEPEKEHOCTI 1 BOHA MPaBAMBO BilloOpakae Te, 10 3a3HAYAETHCS a00
TE, L0 MOXHa OOIPYHTOBaHO ouikyBaTH. DiHaHCOBa 3BITHICTH € YymepemkeHow (To0To He
HEHTpaIbHOIO), SAKIIO, Yepe3 BinOip iHdopmarii yu crocid ii mogaHHs, BOHA HABMUCHO BILIMBA€E Ha
NPUAHATTSA PIiLIEHHS Y CyDKEHHS UL TOro, 100 AOCATTH Harepel BU3HAYCHOTO Pe3yabTaTy
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2.8

2.9

2.10

2.11

2.12

2.13

2.14
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IIpeBanoBaHHA CyTHOCTI HaJ (popmoro

Omnepauii Ta iHII moxii Ta yMOBH citifi 0OMIKOBYBAaTH Ta BimoOpa)kaTh 3rigHO 3 IXHBOIO CYTHICTIO, a
He JIMILE BUXOAYH 3 iXHbOI topuanuHoi ¢popmu. Lle minBuinye gocroBipuicTs hiHaHCOBOT 3BITHOCTI.

Oo0aunicTh

HasiBHiCTh HEBH3HAYEHOCTI, KA HEMHHYYE CYNPOBOJKYE OaraTo mojili Ta oOCTaBHH, BU3HAETHCS
LOUISIXOM PO3KPUTTS i XapakTepy Ta pO3Mipy 1 3aCTOCYBaHHSIM NPHHLUIY O0AYHOCTI Mix dac
ckiajgaHHsa (¢iHaHcoBoi 3BiTHOcTi. OOauHICTh — € TPOSB MEBHOI Mipu OOEPEKHOCTI Mix dac
¢dbopmyBaHHS HEOOXiTHMX 32 YMOB HEBU3HAYCHOCTI CY/KEHb, TAKMM YWHOM, 10O HE 3aBUIIYBAaTH
aKTHBHU Y¥ J0Xi 1 HE 3aHWKYBAaTH 3000B’A3aHHA 4i BUTpaTu. [IpoTe JOTpuMaHHS 00avHOCTI HE
Jla€ TpaBa HABMHCHO 3aHIIKYBaTH aKTUBH YM JOXiJ a00 HaBMHCHO 3aBUIIYBaTH 3000B’S3aHHS 41
BuTpaTH. KopoTKko Kaxydu, 00a4HIiCTh He MOXKe OYTH IMiZICTABOIO ISl YIEPEIHKEHOCTI.

IloBHOTA

Jis Toro 106 OyTH 10ocTOBipHOO, 1H(OpMaIis y (iHAHCOBIHM 3BITHOCTI Mae OyTH MOBHOI B MEXax
cyTTeBOCTI Ta BUTpaT. HemoBHa iHdopMariiss MoXe MPU3BECTH [0 HaJaHHS HEMpaBIuBOi abo
OMaHJINBOT iH(pOPMAITi], & OT)KE HEOCTOBIPHOT Ta HEJJOPEUHO.

3icTaBHiCTH

KopucryBaui moBUHHI MaTH 3MOry MOpPIBHATH (HiHAHCOBY 3BITHICTH MIAMPUEMCTBA 3a Pi3HI Hepioan
JUIsL TOTO, 100 BHW3HA4YaTH TEHIEHII y Horo ¢iHAHCOBOMY CTaHI Ta pe3yibTaTaxX isIbHOCTI.
KopucryBadi MOBHHHI MaTH TaKOXK 3MOT'Y IIOPIBHATH (PIHAHCOBY 3BITHICTH PI3HUX MIAMPHEMCTB, 11100
OLIHUTH IXHIA BIJHOCHHMM (DIHAHCOBMI CTaH, PE3YyIbTaTH MisUILHOCTI Ta PyX IPOIIOBHUX KOIITIB.
Otxe, omiHKa Ta BigoOpakeHHs (iHAHCOBOT'O BIUIMBY IOMIOHMX OIEpaIliii Ta IHIINX MO i yMOB
CITiI 3IIACHIOBATH TIOCTIIOBHO B MeEXaX ITIAMPUEMCTBA B Pi3HI NMPOMDKKH Yacy BiIHOCHO ITHOT'O
MAITPUEMCTBA 1 TAKOXK TTOCITIIOBHO BITHOCHO ASKITHKOX MiAPHeMCTB. KpiM TOT0, KOPHUCTYBAdiB CITiJT
O03HAHOMHUTH 3 O0O0JIIKOBOI0 MOJITHMKOI0, SKa 3aCTOCOBYETHCS T dYac CKIagaHHs (iHaHCOBOL
3BITHOCTI, 1 3 OyAb-IKUMH 3MIHAMH Ii€1 OMITUKA Ta BIUIMBAMH IHX 3MiH.

CBoe€yacHicTb

Jua Toro mob Oytu mopedHoro, ¢iHaHcoBa iH(opMmallis Mae OyTH 37aTHOIO BIDITMBATH HA €KOHOMIYHI
pimenHs kopuctyBauiB. CBoe€yacHicTh Tmiepenbavae HamaHHS iHGopMalii B Mexax dacy,
HEOOXITHOTO IS IMPUHHATTS pileHb. SKmo iHGopMalis HamaeThCsS 3 HAAMIPHOI 3aTPUMKOIO, TO
BOHA MOXKE BTPAaTUTH CBOIO JOPEUHICTh. Y YHPABIIHCHKOIO IEPCOHANY MOXKE BHHHUKHYTH
HEOOXiMHICTh 3HAWTH ONTHMAaJbHE CITIBBIIHOIIEHHS MDK BiTHOCHUMH TIepeBaraMu HaJ aHHS
cBOoe4yacHO! iH¢opmarii Ta 3a0e3nmedeHHSIMH 1i TOCTOBIpHOCTI. JIIs1 MOCATHEHHS ONTHMAalbHOTO
CHIBBIJHOIIIEHHS MDXK JOPEUYHICTIO Ta TOCTOBIPHICTIO TIEpeayCciM MOTPIOHO KepyBaTUCT HEOOXITHICTIO
3aJI0BOJIBHSTH MOTPeON KOPUCTYBAUiB, SIKI IPUHMAIOTh €EKOHOMIYHI PIIICHHSI.

CniBBiTHOIIEHHSI BUTiI TA BUTPAT

OtpumMmani Bifx iHdopMallii BUTOIM TOBUHHI TIEPEBUINYBATH BUTPATH Ha ii HajgaHHs. OIiHKa BUTIT Ta
BHTpPAT € 3HAYHOK MIpoI0 Cy0’€KTHBHOW. bimbmn Toro, BUTpaTH HEOOOB’SI3KOBO HECYTh Ti
KOpHCTYyBadi, fKi OTPUMYIOTH BHTOJH, i YacTO BUTONM BiJ iHQOpMAIi OTPUMYIOTHCS HIHPOKHM
KOJIOM 30BHIIIIHIX KOPHUCTYBAaYiB.

Indopmartiss y ¢piHaHCOBIH 3BITHOCTI JOITOMAarae THM, XTO HaJa€ KamiTall, MPUHMaTH Kpallli pillleHHS,
1 B pe3ynbTaTi 1boro 3abe3neuye OuTbn eQekTrnBHE (QYHKIIOHYBAaHHS PUHKIB KaITiTamy Ta 3MEHIIEHHS
BapTOCTi KamiTayly Ajsl eKOHOMIKM B HutoMy. OKpemi MiANPHEMCTBAa TaKOXX OTPUMYIOTh BUTOAHM, Y
TOMY YHCIII OUTBII JIETKUK JOCTYI JI0 PUHKIB KalliTally, TOKpAaIIeHH BiIHOCHH 3 TPOMAJICHKICTIO Ta,
MOXJINBO, 3MEHIIEHHs BapTocTi Kamitamy. Cepen BHUriA TakoX Moke OYTH MiJBHILEHHS
eeKTUBHOCTI YNpaBIIHCBKMX PpillleHb, OCKUTbKM BHYTpilHSA ¢iHaHcoBa iHGopMmaulis Ha
MiAPUEMCTBI YacTo, Xo4a O YacCTKOBO, IPYHTYETbCSl Ha iH(opMarii, miAroToBIeHol i CKIaJaHHS
(hiHaHCOBOI 3BITHOCTI 3arajlbHOrO MPU3HAYECHHS.
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HapmipHi BuTpaTH a60 3ycnuis

Ha Bunamok HaI[MipHI/IX BUTpAT abo 3yCHJIb UM CTaH)IapTOM nepez[6aque 3BIILHEHHS BiI[ JCAKUX
BUMOT'. ]_Ie 3BITILHEHHS HE 3aCTOCOBYETHCA 10 IHIIAX BUMOT ObOT0 CTaHI[apTy.

3'scoBYyBaHHSI TOTO, YW OJlepKaHHs a00 BU3HAYECHHS iH(popMallii, HeoOXiaHOI AJIs1 BUKOHAHHS MEBHOT
BHMOT'H, MOKe OyTH TIOB'si3aHe 3 HAAMIPHUMH BHTpaTaMH a00 3yCHIIISIMH, 3aJIEKUTh Bill KOHKPETHUX
00CTaBMH TiINPUEMCTBA Ta BiJ CYIKEHHS KEPIBHUITBA CTOCOBHO BHUTPAT i BUTOJ, MOB'SI3aHUX i3
3aCTOCYBaHHSIM BiAMOBiAHOI BUMOTU. ISl bOro cyIKeHHs HEoOXiTHO BpaxyBaTu Te, SIKUM YHHOM
Opak Takoi iHpopMalii Mir OM BIUIMHYTH Ha EKOHOMIYHI pIilIEHHS MOTEHIIHHUX KOPUCTYBadiB
(hiHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHSI BUMOTH BBa)Ka€ThCs MOB'I3aHUM 13 HAJMIPHUMH BUTpaTamMu abo
sycuiisimu 3 O0oky MCII, sKmo noAaTkoBi BUTpaTH (HANPHUKIAJ, TOHOPApH OIIHIOBAadiB) 4H
JOJATKOBl 3yCHJUIA (HampuKiIaJ, 3yCHWJUIS TPAIiBHUKIB) CYTTEBO TMEPEBAXKYIOTh BHUTOMM, SIKi
MoTeHIiiHI kopuctyBadi (inaHcoBoi 3BiTHOocTi MCII orpumanm O Bijg HasBHOCTI B HHMX TaKol
iHpopmaii. OuiHoBaHHS HaaMipHUX BUTpaT abo 3ycwib 3 60ky MCII 3rigno 3 mum Cranmaptom
3a3BHYail MOB'sI3aHE 3 MEHIII CYBOPUMH BUMOTaMH, HiXK OIIHIOBaHHS HaIMIPDHUX BUTpAT ab0 3yCHIIb 3
OOKy Ti/I3BITHOI'O CYCHITBCTBY MiANpUEMCTBA, ocKiibku MCII He miI3BiTHI CYCHITBCTBY.

O1iHIOBaHHSI TOTO, Y4 BUKOHAHHS BUMOTH MOXKe OyTH MOB'A3aHE 3 HaJMIPHHUMH BUTpaTamu ado
3YCHJUISIMH TIPU TIEPBICHOMY BH3HAHHI Y (QiHAHCOBIH 3BITHOCTI — HANpPHUKIAI, HA ATy omneparii, —
Mae€ TPyHTYBaTUCh Ha iH(opMallii mpo BUTPaTH Ta BUTOJHM, TIOB'SI3aHI 3 BUMOTOI0, HA Yac MEPBICHOTO
BHU3HAHHSI. SIKIIO 3BUTbHEHHS y 3B'I3KY 3 HAJMIPHUMH BUTpaTaMu a0 3YCHIUIIMH 3aCTOCOBYEThCS T
MIiCIsl TIEePBICHOrO BHM3HAHHS, HANpPUKIAJ, y pa3i IMOJANBIIOrO OI[IHIOBAHHS CTATTi, TO HAa TaKy
HACTYITHY JaTy Ma€ OyTH BHKOHAHE HOBE OIIHIOBAHHS HAaJMIpPHUX BHTPAT a00 3yCWJIb HA IiCTaBi
iH(OpMaIlil, HasBHOI Ha 3a3HAYEHY JIaTy.

Kpim sx y pasi 3BUIBHEHHS Yy 3B'S3Ky 3 HaIMIPHUMH BUTpaTaMH a00 3yCHJUISIMU, IEepen0adeHoro
IyHKTOM 19.15, 10 SKOTO 3aCTOCOBYIOTHCS BHUMOTH MYyHKTY19.25 momo po3KpUTTs, Mopasy, KOJIH
MIIPUEMCTBO 3aCTOCOBYE 3BUIBHEHHS Yy 3B'I3KY 3 HaIMIpHUMH BUTpaTamMu abo 3yCHIIISIMU,
MIITPUEMCTBO PO3KPHBAE TIeH (aKT 1 MPUUIMHH, Yepe3 SKi 3aCTOCYBaHHS BUMOTH Oyiio O MOB's3aHe 3
HaIMIpHUMH BUTPAaTaMH a00 3yCHIUISIMH.

dinancoBuii CTaH

2.15

2.16

2.17

2.18

@DiHaHCOBUH CTaH MIAMPUEMCTBA - 1€ CITIBBITHOIICHHS HOro aKTHBIB, 3000B’S3aHb Ta BJIACHOIO
Kamirainy, BiroOpakeHe y 3Biti nmpo ¢inancoBuii ctan. Lli mOHATTS MalOTh Taki BU3HAYCHHS:

a) aKTHUB — II€ PeCypC, KOHTPOIHOBAHUH MIAMPUEMCTBOM B pe3yJIbTaTi MUHYIIUX TTOMIH, Bij
SIKOT'O0 OYIKYIOTh HaJIXO/DKEHHSI MallOyTHIX €eKOHOMIYHUX BHT1 IO MiATIPHEMCTBA;

0) 3000B’s13aHHS — I TemepimHs 3a00proBaHICTh MIANPUEMCTBA, SKa BUHUKAE BHACITIIOK
MUHYJIUX TIOJIH 1 TOTaIleH sl SKOi, 32 OUiKyBaHHSMH, CIPUINHATH BUOYTTS 3 MiAMPHEMCTBA
pecypciB, IO BTUTIOIOTh €EKOHOMIYHI BUTO/IN;

B) BIIACHUM KaITiTal — IIe 3aJIMIIIKOBA YaCcTKa B aKTHUBAaX IMiAMMPHUEMCTBA TIiCIIs BUPaXyBaHHS BCIX
Horo 3000B’s13aHb.

Jesiki cTatrTi, M0 BiANOBiIaIOTh BU3HAYCHHIO aKTHBY ab0 3000B’S3aHHS, MOXYTh HE BHU3HABATHCS
aKTUBaMHU Ta 3000B’S3aHHSAMH Y 3BITi mpo (HiHAHCOBHH CTaH, OCKUTBKM HE BIAMOBIIAIOTH KPUTEPIAM
BHU3HAHHS, HaBEACHUM Yy NyHKTax2.27-2.32. 3okpema, i1 TOro, moO axkTHUB OyB BHM3HAHHUM,
OYiKyBaHHS MO0 HAJXOMKEHHS UM BUOYTTS €KOHOMIYHUX BUTIN Mae OyTH JOCTaTHHO MEBHUM, 100
BiJIIIOB1IaTH KPUTEPiO HMOBIPHOCTI.

AKTUBHU

MaiiOyTHs €KOHOMIYHA BUTOZA Biji aKTUBY — II€ HOTO MOTEHIliad, SIKU MPSAMO UM HEMPSAMO CIPHUSE
HaJIXOJKCHHIO IPOIIOBUX KOMIITIB Ta €KBiBaJIeHTIB IPOIIOBUX KOWMITIB 10 mignpuemctra. el pyx
TPOIIOBUX KOIITIB MO’KE€ BUHUKHYTU B PE3YJIbTATI BUKOPUCTaHHS aKTHBY a00 HOro BHOYTTSI.

Bararo akTuBiB, HaNmpHUKJIaJ OCHOBHI 3ac00U, MarOTh MaTepiaibHy QopMy. Ane maTepiaibHa Gopma
He € 000B’SI3KOBOIO ISl ICHYBaHHsI aKTUBY. J{esKi akTUBHU € HeMaTepialbHUMHU.
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[Ipu Bu3HAYEHH] HASBHOCTI aKTUBY IIPAaBO BJIACHOCTI HE € BUPIIIAIEHUM YHHHUKOM. Tak, HampuKiazm,
OpEeHJI0BAaHA HEPYXOMICTh € aKTHUBOM, SKIIO MiINPHEMCTBO KOHTPOJIOE BHUIOAM, SIKI OUIKYETHCS
OTPUMATH Bifl TAKOi HEPYXOMOCTI.

3000B’sA3aHHA

OcHoBHA XapaKTepHCTHKa 3000B’sI3aHHS MOJSATa€ B TOMY, IO MIANPHEMCTBO Ma€ TeMepilIHii
000B’s130K AiATH ab0 pOoOMTH MEBHUM YMHOM. Take 3000B’s3aHHS MOXe OyTH IOpUIMYHHM a0o
KOHCTPYKTHBHUM 3000B’s13aHHAM. BUKOHaHHS IOpUAMYHOTO 3000B’SI3aHHS MOXKHA 3a0€3M1EUUTH
MPUMYCOBO Ha MiJCTaBi 00OB’S3KOBOI'0 Ul BUKOHAHHS JOTOBOPY Y 3aKpIMJICHOI B 3aKOHOJABCTBI
BUMOTU. KOHCTpyKTHBHE 3000B’si3aHHS — II¢ 3000B’Si3aHHS, II0 € HACIIJIKOM i MiANpPUEMCTBA,
KOJTH:

a) MIJIPUEMCTBO TTOBIJIOMHIIO IHIINI CTOPOHM, IO BOHO Bi3bM€ Ha ceOc MeBHI 3000B’si3aHHS
3TiIHO 3 TIOPSAKOM, BCTaHOBJICHHMM MHHYJIOK TPAKTHKOI a00 JIOCTATHHO KOHKPETHOIO
IMOTOYHOIO 3asIBOIO, a TAKOXK

0) B pe3yJbTaTi MiJNPUEMCTBO CTBOPHIIO B iHIIUX CTOPiH OOIPYHTOBaHE OYiIKYBaHHS, IO BOHO
BHKOHAE 111 30008’ I3aHHSL.

[NoramenHs TenepilmHLOro 3000B’sI3aHHS 3a3BUYAll Iependadac BUILIATY TPOIIOBUX KOINTIB,
nepenavy iHIIMX aKTUBIB, HAJIAHHS ITOCTYT, 3aMiHy JaHOTO 3000B’s3aHHS iHIIUM a00 MepeTBOPEHHS
3000B’si3aHHsl HA BiacHUW Kamitaiu. JIiKBimyBaTé 3000B’s3aHHS MOXXKHA W IHIOIMMH [UISXaMH,
HANPUKIIA]], Y Pe3yJbTaTi BI/IMOBH KPEIUTOPA BiJI CBOIX MPETEH3IMH.

Buaacuuii kanmitan

BracHmii kamitanm — Iie 3aJIMIIOK BU3HAHWX AKTHBIB IICI BHpPaxXyBaHHS BH3HAHUX 3000B’s3aHb. Y
3BITI TIpo (piHAHCOBHI CTaH BiH MOXK€ OYTH PO3AUICHUN Ha IMigkiIacu. Hampukman, B akmioHEpHOMY
TOBApHUCTBI IMIKIAacaMd BJIACHOTO KaIliTadly BBaXalOThCS BHECCHI aKIiOHEpaMH  KOIITH,
HEPO3MOIIICHI MPUOYTOK Ta CTATTI iHIIOr0 CYKYNMHOrO JA0X01Yy, BU3HAHI K OKpEMUU KOMITOHEHT
BnacHoro kamitany. [leit CtanaapT He BCTAHOBIIIOE, SIKUM YHHOM, KOJIM ab0 YM MOXKYTh CYMH OYTH
repenani Mk KOMITOHEHTaMH BJIACHOTO KaIliTay.

Pe3ysabTaTn MislJIbHOCTI

2.23

2.24

2.25

Pesynbrati mismpHOCTI — 1€ CIIBBIIHOMIEHHS TOXOMY Ta BUTPAT MiAMPHEMCTBA MPOTATOM 3BiTHOIO
nepiony. Lleit MC®3 no3Bomnsie mimmpueMcTBaM BimoOpaskaTH pe3yabTaTH [ISUTBHOCTI B OTHOMY
GbinancoBoMy 3BiTi (3BiT PO CyKYNMHUI 10Xi1) a00 B 1BOX (iHAHCOBHX 3BiTax (3BiT MPO MPUOYTKH
Ta 30MTKM Ta 3BIT PO CYKYITHHHA AOXiA). 3arajJbHUH CYKYNMHUI A0XiA Ta MpuOYTOK 4i 30UTOK
4acTO BUKOPHUCTOBYIOTHCS SIK MMOKa3HUKHU JIsUTBHOCTI a00 SIK OCHOBA JIJIS 1HIINX ITOKA3HUKIB, TAKHUX SIK
peHTa0eNbHICTh IHBECTHIlI a00 mpuOyTOK Ha akmito. Jloxim Ta BUTpaTH BHU3HAYAIOTHCA TAKHUM
YUHOM:

a) JIOXim — 1e 30UTbIIeHHS EeKOHOMIYHWX BWT[ MPOTITOM 3BITHOTO TEpioAy y BHUTIIAIL
HaJXOIKEHHSA YU 30UTBIIIEHHS KOPUCHOCTI aKTHUBIB a00 y BUTIISAI 3MEHIIEHHS 3000B’s13aHb,
Pe3yIaBTATOM YOTO € 30UTBIIIEHHS BIACHOTO KaIliTaly, 32 BUHATKOM 30LIBIIIEHHS, TTOB’ SI3aHOTO
3 BHECKaMH BJIACHMKIB; Ta

0) BHTpPATH — II¢ 3MEHIICHHS EKOHOMIYHHX BHWTiJ] MPOTSITOM 3BITHOI'O TMEpPioAy y BHUTISAL
BHOYTTS a00 amMopTH3allii aKTHBIB a00 y BUIJISA/I BUHUKHEHHS 3000B’S3aHb, PE3YIHTATOM
4Oro € 3MEHIICHHS BIIACHOIO KalliTally, 3a BHHATKOM 3MEHIIEHHS, II0B’S3aHOTO 3
PO3IOAUTIEHHSM BIIACHUKAM.

BusHaHHS 10XOmy Ta BHUTpAT € MPSIMHUM Pe3yJbTaTOM BH3HAHHS Ta OLIHKH aKTUBIB 1 3000B’s3aHb.
Kputepii Bu3HaHHA JOXOQYy Ta BUTPAT HABEAEHO y MyHKTaxX 2.27-2.32.

Hoxinx

BusnauenHs q0xony BKIIIOYae B cebe AOXiA Bix 3BMUAITHOI TisJILHOCTI Ta HAXXOMKEHHS Bil iHIIMX
omepanuiii.
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JOXim BiJ B3BHYAWHOI JISABHOCTI — Ii€ JOXIJ, SKHH BHHHKAE B XOMlI 3BHYAMHOI MisUIBHOCTI
MiAPHEMCTBA Ta Mae 0arato Ha3B, B TOMY YHMCIIi JOXiJ Bil mpomaxy (peamizalii), miaTa, MPOLUEHTH,
JUBIZICH/IM, POSUITI Ta OPSH/HA TIJIATa;

HAaJXOJKCHHS BiJI IHIIMX OIEpaIiid — I¢ HaJXO/PKEHHS, SKE BIIMOBia€ BUBHAYCHHIO JIOXO/Y, aJic HE
€ JI0XOZIOM Bij 3BMYaiiHOI MisutbHOCTI. Konu y 3BiTi PO CyKyNMHUN JOXiJ BU3HAIOTHCS HAJAXOPKCHHS
BiJ] IHINMX Omepalliid, BOHU 3a3BUYall BiIOOPaXKaloThCsl OKPEMO, TOMY IO MTPO HUX KOPHCHO 3HATH i
Yac MPUHAHSTTS EKOHOMIYHUX PIllICHB.

Burparn

Bu3HadeHHs1 BUTpAT BKIIIOYAE B ceOC¢ 30MTKH, a TAaKOXK BUTPATH, SIKIi BUHUKAIOTh B XOJi 3BUYANHOT
JUSUTBHOCTI MIANPUEMCTBA.

BUTpATH, SKi BUHUKAIOTH B XOJI 3BHYAWHOI MisJIBHOCTI MiANMPHEMCTBA BKJIIOYAIOTh, HAIPHUKIIA],
coOIBapTICTh peali3oBaHOl MPOAYKIIi, 3apo0ITHY IUIaTy Ta aMOPTH3amil. 3a3BUuyail BOHM MaloTh
(hopMy BHOYTTS YU 3MEHIIICHHS aKTHUBIB, TAKHX SIK IPOILIOBI KOIITH Ta €KBIBAJICHT IPOIIOBUX KOIITIB,
3amacH 41 OCHOBHI 3ac00u;

30MTKM — IIe iHIII CTaTTi, sSIKi BiJIOBIJIAaOTh BU3HAYEHHIO BHTPAT Ta MOXYTh BHHHKHYTH B XOJi
3BHYAWHOI JISTTBHOCTI TiAnpreMcTBa. Kony 30MTKH BU3HAIOTHCS Y 3BITI PO CYKYIHHN JOXiJ, BOHU
3a3BHYail BiOOpa)XkaroTbCs OKpPEMO, TOMY IO PO HHUX KOPUCHO 3HATH IJ| Yac TPUHHSATTS
€KOHOMIYHHX PillICHb.

BusHaHHs akTHBIB, 3000B’13aHb, 10X0/y Ta BUTPAT

2.27

2.28

2.29

2.30

2.31

2.32

BusHaHHs — Iie mpoiiec BKIFOYEHHS 10 (PiHAHCOBOI 3BITHOCTI CTATTI, SIKA BiINOBiJAa€ BH3HAYCHHIO
aKTHBY, 3000B’SI3aHHs, TOXOIy YM BUTPATH Ta BIAMOBIIA€ TAKUM KPUTEPISM:

a) iMOBipHe HAIXOKEHHS 0 MiAMPUEMCTBA a00 BHOYTTS 3 HHOTO OyIb-sIKOi MaitOyTHROT
€KOHOMIYHOI BUT'OJ, ITIOB’SI3aHOI 3 I[I€}0 CTATTE0, Ta

0) CTaTTs Mae co0iBapTICTh a00 BAPTICTh, SIKY MOXKHA JOCTOBIPHO OL[IHUTH.

HeBu3nanHs craTTi, sSKa BIIIOBIAA€ MMM KPHUTEPIAM, HE MOXKHA BHIIPABUTH MUISIXOM PO3KPHUTTS
3aCTOCOBYBaHOI 00JIIKOBOI MOMITHKH a00 HaBEACHHSAM MPUMITOK Y1 TIOSICHEHD.

HmoBipHicTbL Mail0yTHHOI €KOHOMIYHOI BUTO/1H

Konmeniis WMOBIPHOCTI BUKOPUCTOBYETHCS y TMEPIIOMY KpuTepii BH3HAHHA [UIA 3a3HAYCHHS
CTYIIEHIO HEBH3HAYEHOCTI MO0 HAAXOHKEHHS IO MiAIpUEMCTBA a00 BHOYTTS 3 HHOTO MaiOyTHIX
€KOHOMIYHHX BHTIJ, OB’ s13aHUX 31 ctaTTeto. OIiHKa CTyNeHs HeBU3HAYEHOCTI CTOCOBHO OTPUMAaHHS
MalOyTHIX €KOHOMIYHMX BHTiZ POOWUTHCS Ha OCHOBI HASBHOTO CBiTYEHHS, SIKE MA€ BiIHOMICHHS IO
YMOB, IO CKJIAJIUCS HAIPHUKIHII 3BITHOTO TEpiofy, KOJNH CKIIaga€eThcs (iHaHCOBa 3BITHICTH. Taki
OLIIHKH 3IMCHIOIOTHCI OKPEMO CYTTEBHX CTaTe 1 IUIA TPYIH, y pasi BENUKOI KUTBKOCTI OKpPEMO
HECYTTEBUX CTaTEH.

JocToBipHicTh OLlIHKH

Jpyrum KpuTepieM BU3HAHHS CTaTTi € HasiBHICTh CO0IBapTOCTI 200 BapTOCTI, SIKY MOXHA JJOCTOBIpPHO
OLIHUTHU. Y 0aratbox BHMAJKaX cOOiBAPTICTh UM BaPTICTh CTATTI BigoMi. B iHmMX Bumamkax ix Tpeda
obunciuTH. BukopucTaHHS OOIPYHTOBAaHHMX OIIHOK € HEOOXIIHMM KOMIIOHEHTOM CKJIAJaHHS
(hiHaHCOBOI 3BITHOCTI i HE CTABHUTH i/l CYMHIB iXHIO JOCTOBIPHICTh. SIKIIO 3MIiICHUTH OOTPYHTOBaHY
OLIIHKY HEMOXXITUBO, TO CTaTTs Y IHAHCOBiH 3BITHOCTI HE BU3HAETHCS.

CraTTs, sKa He BiANOBiZa€ KPUTEPiIM BHU3HAHHS, MOKe OyTH BH3HAHA MI3HINIE SIK PE3YNbTaT
MHOJANbIIMX 00CTaBUH a00 MOIIN.

CraTTs, sika HE BIJNOBiNAa€ KpPUTEPisIM BHU3HAHHS, MOXKE BHMAaraTH PO3KpUTTS iHpopmauii y
MIPUMITKaX, MOSICHIOBAILHOMY MaTepiani abo goaatkoBux tabmuisx. Lle nomiibpHo To/i, KoK CTaTTs
€ JIOpeYHOI0 U1 OLIHKH KOpHCTyBayaMH (PiHaHCOBOi 3BiTHOCTI (piHAHCOBOrO CTaHy, pe3yJbTaTiB
JISTTBHOCTI Ta 3MiHM (PIHAHCOBOT'O CTaHy MiANIPHUEMCTBA.
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OuiHka aKTHUBIB, 3000B’s13aHb, JOX0Y TA BUTPAT

2.33

2.34

OmiHka — Le mpolec BU3HAYCHHS TPOIIOBUX CyM, 32 SKUMH MiINPUEMCTBO BimoOpakae y CBOIH
(biHaHCOBIM 3BITHOCTI aKTHBH, 3000B’s3aHHS, JOXia Ta BUTpatd. OniHka nependayae BUOIp Oasu
ouinku. B mpomy MC®3 3a3HauaeThes, Ky 0a3y OLIHKH MiAPHEMCTBO Ma€ BUOpATH I 6araTbox
THUIIIB aKTUBIB, 3000B’s3aHb, JOXOAY Ta BUTpAT.

JBoma momrpeHrMu 6a3aMU OLIHKHU € iICTOPUYHA BapTiCTh Ta CNPaBeAINBa BAPTiCTh!

a) st akTHBIB, iCTOPUYHA BapTiCTh — II€ CyMa CIJIAYE€HHWX TPOIIOBHX KOIITIB 200 €KBiBaJCHT
IPOIIOBUX KOIITIB a00 ClpaBeiMBa BapTiCTh HAJaHOI KOMIIGHCAIll HA MOMEHT MpUA0aHHS
akTuBy. J{ns 3000B’s13aHb, iCTOPUYHA BapTICTh — 1€ CyMa HaIXO/KEHb TPOIIOBHX KOMITIB 200
EKBIBAJICHTIB TPOIIOBHX KOIITIB a00 CHpaBemIMBa BapTiCTh HETPOIIOBUX AaKTHUBIB,
OTpUMaHMX B OOMiH Ha BUKOHaHHS 3000B’s3aHHSI HA MOMEHT BUHHUKHEHHS 3000B’13aHHs 200,
3a JIesKuX OOCTaBWH (HaNpUKIa], MOAATOK HAa MPUOYTOK), CYMH TPOIIOBHX KOIWITiB abo
€KBIBAJIGHT T'POIIOBUX KOINTIB, SIKi OYIKYETHCS CIUIATHTH JJISl MOTAIICHHS 3000B’s3aHHS Y
X0/l 3BHYAHOI AISUTBHOCTI. AMOPTH30BaHa iCTOpHYHA BapTICTh — II€ ICTOPUYHA BapTiCTh
AKTHUBY Y 3000B’sI3aHHS IIFOC YU MIHYC Ta 4aCTHHA HOro 1CTOPUYHOI BapTOCTI, KA PaHilIe
BH3HABAJIACH SIK BUTpATa UM JOXIJI.

0) CIpaBeUIMBa BapTICTh — II€ CyMma, 3a SKOK MOXJIMBO OOMIHATH AKTHB YU IIOTacHTH
3000B’s13aHHS B OIepailii MiX 00I3HAaHUMH, 3alliKaBJICHUMH Ta HE3aJIOKHUMU CTOpOHamMH. B
CUTYyaIlisiX, KOJIM OIlIHKA 3a CHpPaBEIJMBOI BapTICTIO J03BOJICHA ab0 BHMAara€TbCs, CIIiJ
3aCTOCOBYBATH KEPIBHUIITBO B myHKTax 11.27-11.32.

OCHOBONOJIOKHI NPUHIIAITA BU3HAHHS TA OHIHKH

2.35

Bumorn y mpomy MC®3 miof0 BU3HAHHSA Ta OIIHKKA AaKTHBIB, 3000B’S3aHb, JOXOAY Ta BHUTpAT
TPYHTYIOTHCS Ha OCHOBOITOJIOKHHUX IPHUHITUTIAX, sKi 3aKiIajicHi B mMOBHY Bepcito MC®3. SIxmo B
npomy MC®3 HemMae BUMOTH, sIKa 3aCTOCOBYETHCS JO KOHKpPETHOI omeparii ado 1HIIOI mozii gu
YMOBH, CTiJi KEPYBATUCS PEKOMEHIAIISIMHU 11010 (POPMYBAHHS CY/DKEHHS, SKI HABOAATHCS Y MYHKTI
10.4, 1 TOCTiAOBHICTIO IPUIHATTS PIIEHHS IIOI0 HAJSKHOI 32 TaHUX 00CTaBUH OOIKOBOT MOJIITHKH,
sika HaBOAUThcA y myHKTI 10.5. [Ipyruii piBeHb Imi€i mMOCTiIOBHOCTI BUMAarae, mod MigIpueMCTBO
OpIEHTYBAJOCS Ha BU3HAYEHHS, KPUTEpil BU3HAHHSA Ta KOHIIEMIll OLIHKA aKTHBIB, 3000B’3aHb,
JOXOJy Ta BUTPAT, a TAKOX HAa BU3HAUYEHI B IbOMY PO3/iJli OCHOBOIIOJIOXHI MPHUHITHITH.

IlpuHuUMI HApaxXyBaHHA

2.36

[ligmpuemcTBo Mae ckinamatu (piHAHCOBY 3BITHICTH 32 BHHATKOM iHQoOpMaIii Mpo pyX TPOIIOBUX
KOIITiB 32 NPHHIUIOM HApPaxXyBaHHA B OyXxrajatepcbkoMy o00JiKy. 3rifHO 3 TPHHIUAIIOM
HapaxyBaHHS, BU3HAHHS CTaTel SK aKTUBIB, 3000B’s3aHb, BJIACHOTO KaIliTaly, JOXOAY YU BUTpAT
BiIOYBa€THCS TO/I, KOJM BOHU BiIOBiaIOTh BU3HAYEHHIO Ta KPUTEPiSIM BU3HAHHS X CTATEH.

Busnanus y piHaHCOBIi 3BiTHOCTI

2.37

2.38

AKTUBHU

AxTuB y 3BiTI 1po ()iHAHCOBWI CTaH TMOBMHEH BU3HABATHCS IIIMPHEMCTBOM TOJi, KOJH iCHYE
WMOBIPHICTh HAJIXOKEHHS JIO MiJIPUEMCTBA MaHOYTHIX €KOHOMIYHUX BHTIJ] € HMOBIPDHUM 1 aKTHB
Mae cobiBapTiCTh ab0 BapTiCTh, Ky MOXKHA JOCTOBIPHO OI[IHUTH. AKTUB HE BH3HAETHCS y 3BITI MPO
(iHaHCOBMIA CTaH, SKIIO MOHECEH1 BUTPATH, 3a SKUMH HAaJIXOKEHHS 10 MiANPHEMCTBA MaiOyTHIX
E€KOHOMIYHMX BHTi IICIs 3aBEPIIECHHS MOTOYHOI'O 3BITHOI'O MEpiofy HE BBAXKAETHCS HMOBIPHUM.
3aMicTbh IOTO, PE3YJABTATOM TAKOi Omepalii € BU3HAHHS BUTPAT y 3BiTi PO CyKYHNHHH A0Xixa (abo y
3BiTi Ipo NPUOYTKH Ta 30UTKH, y pa3i MOJaHHS TAKOTO 3BITY).

BusHaBaTi yMOBHMII aKTHB B SIKOCTiI aKTHUBY HiIIPUEMCTBO HE MOXKE. AJie KOJIM HaJXOHKEHHS 10
MiAPUEMCTBA MailOyTHIX EKOHOMIYHHUX BUTi[ € MPaKTUYHO O€3CYMHIBHUM, TOZAl BiANOBIOHHMI aKTUB
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HC € YMOBHUM 1 HOro MO»KHa BU3HABATH.

3000B’s13aHHA

3000B’s13aHHS Y 3BITi PO (hiHAHCOBUI CTaH Ma€ BU3HABATHUCS ITIAPUEMCTBOM TOIi, KOJIH
a) HATPUKIHII 3BITHOrO MEPioAy MiAIPUEMCTBO Ma€ 3000B’13aHHS B Pe3yJbTaTi MHHYJIOL OAI1,

0) HMOBIpHO, IO MIANMPHUEMCTBO OyJie 3000B’s13aHE TIepelaTH B OIJIATY PECYPCH, SIKi BTUTIOIOTH
€KOHOMIYHI BUTOMIH; Ta

B) CyMY OILJIaTH MOXKHA JIOCTOBIPHO OIIHUTH.

YMoBHe 3000B’SI3aHHSI € TMIOTEHIIHHUM, aje HEBU3HAYEHUM 3000B’s3aHHAM a00 IOTOYHUM
3000B’s13aHHSM, SIKE HE BU3HAETHCSI, OCKUIBKH HE BiIMOBiIAa€ OHINA 4 000M 3 yMOB 0) Ta B) y IyHKTI
2.39. BuznaBatu yMmoBHE 3000B’s13aHHS B SIKOCT1 3000B’sI3aHHSI MIANPHUEMCTBO HE MOXKE, 32 BUHSTKOM
YMOBHHMX 3000B’s13aHb 00’€KTa TpUAOAHHS y BHNAAKY 00’€aHaHHs Oi3Hecy (muB. Pozmin 19
«O0’eqHanHs Oi3HECY Ta TYIBLI»).

Hoxinx

Bu3HaHHS [10XOMy € MNPSMHM HACIJIKOM BH3HAaHHS Ta OIIHKA aKTHBIB 1 3000B’s3aHb. Jloxin
BHU3HAETHCS MIAMPUEMCTBOM Y 3BiTi PO CYKYIHUH A0Xix (a0 y 3BiTI mpo MpHOYTKH Ta 30MTKH, Y
pasi MoJaHHs TaKOro 3BITY), KOJM BHHHUKJIO Take 30UIbIICHHS MaiOyTHIX SKOHOMIUHHX BHIiJ IO
BIIHOIIICHHIO J10 301IbIIICHHS aKTUBY YU 3MEHIIICHHS 3000B’A13aHHS, K€ MOYKHA JIOCTOBIPHO OI[IHUTH.

Burparu

BusHaHHS BUTpaT € MPSIMHAM HACIIIKOM BH3HAHHS Ta OIIIHKA aKTHUBIB 1 3000B’s3aHb. BurpaTtn
BU3HAIOTHCS MIAMPUEMCTBOM Y 3BITi PO CYKYIMHUU M0xXif (abo y 3BiTi mMpo mpuOyTKH Ta 30UTKH, Y
pasi TomaHHsI TaKOTO 3BiTY), KOJIM BHHHKIIO TaKe 3MEHIICHHS MalOyTHIX €KOHOMIYHHMX BUTII TIO
BiIHONIEHHIO 10 3MCHIITEHHS aKTHBY UM 30UTBIICHHS 30008’ I3aHHS, KE MOJKHA JTOCTOBIPHO OITIHUTH.

3arajgbHMid CYKyNHM 10Xia Ta NPUOYTOK YM 30MTOK

3aranpHUN CYKymHHH JOXiZ € apu(METHYHOI pI3HUIEI0 J0Xony 1 BUTpaT. BiH He € oxpemMum
enieMeHToM (iHaHCOBOT 3BITHOCTI 1 He MOTPedye OKPEeMOro BU3HAHHS.

[Ipubytok um 30uMTOK € apu(PMETHIHOIO PI3HHUIEID JOXOAY 1 BHTpaT, KpIM THX CTaTed MOXOdy Ta
BHUTpar, ski B bomy MC®3 BimHEeceHi 0 cTaTel IHIIOrO CYKYIMHOro aoxoxy. BiH He € okpeMuM
eneMeHToM (iHaHCOBOI 3BITHOCTI 1 He MOTPedye OKPEMOro BU3HAHHS.

Leit MC®3 e mo3Bonsic BU3HABATH y 3BiTi Mpo (DiHAHCOBWIA CTaH CTATTi, AKi HE BiANOBIAAIOTH
BH3HAYCHHIO aKTHBIB YW 3000B’s3aHb, HE3BAKAIOUM HA TE, YM € BOHM PE3yJIbTATOM 3aCTOCYBAHHS
MIPUHIIAITY, BiJOMOTO TiJi HA3BOIO «IIPUHIIMI BiAIIOBITHOCTI», AN BUMIPIOBaHHS TPHOYTKY YU
30UTKYy.

OuiHka mijx 4ac nepBiCHOro BU3HAHHSA

2.46

ITin dyac mepBICHOr0 BH3HAHHS IJPHEMCTBO Ma€ OIIHIOBATH AaKTHBH Ta 3000B’s3aHHS 3a
icTopu4HOI0 BapricTio, sKImO Led MC®d3 He Bumarae 3AiHCHIOBATH IEPBICHY OLIHKY 3a IHIIMM
METOJIOM, TaKHM SIK CIIPaBe/JINBA BapTiCTh.

IMoaajapia oiHKa

2.47

®dinaHcoBi aKTHBH Ta (PpiHaHCOBI 3000B’s13aHHS

[MigmpuemctBo omiHiOe 0a3oBi ¢iHaHcOBI akTHBH Ta 0a30Bi (piHAHCOBI 3000B’sI3aHHS, 3TiHO 3
Bu3HaueHHsIM y Posmini 11 «ba3oBi ¢iHaHCOBI IHCTPYMEHTH», 32 aMOPTH30BAaHOIO COOIBapTICTIO
MiHYC BTpaTH BiI 3MEHILCHHS KOPUCHOCTi, 3a BHHSATKOM iHBECTHIIH Yy HEKOHBEPTOBaHI Ta
npuBijelioBaHi akuii 0e3 mpaBa IOCTPOKOBOI'O NMPOAaXy, a TAaKOX y 3BHYalHI akuii 0e3 mpasa
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JOCTPOKOBOT'0 IPOJAKY, SIKi Iepe0yBatoTh B 00iry Ha my0aivHOMYy PHHKY a00 BapTiCTh SKUX MOXHA
JOCTOBIPHO OIIIHATH IHIOMM YHHOM, O€3 HaJMIpHMX BHTpAaT ab0 3yCHIb SIKI OLIHIOIOTHCS 32
CIpaBeUIMBOI0 BapTICTIO, MPUYOMY 3MIiHU CHpaBEUIMBOI BapTOCTI BHU3HAIOTHCS Yy NPUOYTKY UM
30UTKY.

2.48 3a3Buuail MANPUEMCTBO OIiHIOE BcCi iHIN (piHAHCOBI akTWBM Ta (HiHAHCOBI 3000B’sI3aHHS 3a
CIpaBEeIUIMBOI0 BApTICTIO, MPUYOMY 3MIiHU CHpaBEIMBOI BapTOCTI BU3HAIOTHCS y MPHOYTKY YU
30uTKy, ko 1eii MC®3 He BuMarae abo He JI03BOJISE€ MPOBEICHHS OI[IHKU 3a IHIIUM METOOM,
TaKUM sIK METOJ] cO0iBapTOCTi 200 METOJT aMOPTH30BaHOT COOIBAPTOCTI.

HedinancoBi akTuBu

2.49 Binbmricte HediHAHCOBUX aKTUBIB, SIKi MIIMPUEMCTBO TIEPBICHO BU3HAE 3a iICTOPUYHOIO COOIBAPTICTIO,
B M1OJIaJILIIIOMY OI[IHIOIOTHCS 3a IHIIIMMHU METO/aMHu OiHKU. Hanpukman:

a) OCHOBHI 3acO0M MIANPUEMCTBO OIIIHIOE 3a MEHIIUM 3 JIBOX 3HAuU€Hb: COOIBapTICTIO 3
BUPaxyBaHHAM HAKONMUYEHOI aMOpTH3allii Ta 3MEHIIEHHS KOPUCHOCTI YU CyMOIO
BilmIKoxyBaHHsi (Mojendb co0iBapTOocTi); a00 3a MEHIIMM 3 JBOX 3HAUYCHb: CYMOIO
MEPEOI[IHKN YU CYMOIO BiIIKOAYBaHHS (MOJIENb MEPEOIiHKH );

0) 3amacy MiAMPUEMCTBO OLIHIOE 3a HAWMEHIIMM 3 JBOX 3HAYEHb: COOIBApTICTIO YM I[IHOIO
peadmizaiii 3a BUpaxyBaHHSIM BUTPAT Ha 3aBEpIICHHS Ta MPOJIaX; Ta

B) 30MTKM BiJl 3MEHIIEHHS KOPUCHOCTI MiAMPUEMCTBO BHU3HAE TI0 BIJHOMIEHHIO JIO
He]iHAHCOBUX aKTHUBIB, SIKi BHKOPHCTOBYIOThCSI 200 YTPUMYIOTHCS IS IPOAAXKY.

O1iHKa aKTHBIB 32 UMK HaHMEHIIMMU 3HAYEHHSIMU NIPU3HAYEHA JUTs 3a0e3MeYeHHs TOro, 100 aKTHB

HE OIIIHIOBABCS BUIIE Ti€l CyMH, SKY MIATPUEMCTBO OYIKYE BUPYIUTH BiJl IPOAAKY a00 BUKOPUCTAHHS

TaKOT'0 aKTHBY.

2.50 Owinky 3a cropaBeminBor BapTicTio meli MC®3 no3ponsie abo BuUMarae mjisi TaKdX BHJIIB
He(hiHAHCOBUX aKTHBIB:

a) IHBECTHIIII B acoliiioBaHi Ta CiJIbHI MiANPUEMCTBA, SKi ITIATPHUEMCTBO OITIHIOE 3a
CIIpaBEIINBOIO BapTicTiO (AWB. BiAmoBimHO MyHKTH 14.10 Ta 15.15);

0) iHBecTHLiiiHA HEPYXOMICTbD, SIKY IIAMPHEMCTBO OIIHIOE 32 CIIPaBEIINBOIO BAPTICTIO
(muB. myHKT 16.7);

B) CUTBCHKOTOCIONAPChKi akTHBH (0i0J10riYHi aKTHBH Ta CLIBLCHKOIOCMOAAPCHKA MPOAYKIis
Ha MOMEHT 300py BpO’XKaio), AKi MIAMPHUEMCTBO OIIHIOE 3a CIPABEIUIMBOIO BAPTICTIO MIHYC
BHUTPATH Ha MPoJaXx (AWB. MyHKT 34.2), Ta

T) OCHOBHI 3ac00HM, IO MiAIPHEMCTBO OI[IHIOE BIAMOBIIHO IO MOIENI MEPEOIiHK! (IUB. TyHKT
17.15B).

3000B's13aHHA 32 BUHATKOM (piHAaHCOBHUX 3000B's13aHb

2.51 Binprricts HediHaHCOBHX 3000B’sI3aHb OI[IHIOIOTHCS 33 HAWKpAIIUM PO3PaXyHKOM CyMH, sika Oyna 0
moTpiOHa JUIs ToranieHHs 3000B’13aHHS HA 3BITHY JaTy.

3ropranus

2.52 [ligmpuemMcTBO HE MOXKE TIPOBOJNTH 3rOPTaHHS aKTHUBIB Ta 3000B’s13aHb 200 JOXOAY Ta BUTPAT, SKIIO
1€ He BUMaraeTses a0bo He 103BoisteTbest um MCP3.

a) Or1liHKa aKTHBIB 32 BUPaXyBaHHSM pe3epBY Ha OIMIHKY — HAMPHKIAJ, PE3epB HA MOKPHUTTS
MOpaJbHOTO 3HOCY 3amaciB Ta pe3epB Ha TOKPHUTTA Oe3HanmiiiHOi  Je0iTopchKOol
3a00proBaHOCTi — HE € 3rOPTAHHSM.

0) Sxmo 3BMYaiiHa onepamiiHa AiISUIBHICTH HiANpUEMCTBA He mependavyae NpuaOaHHS Ta
MpoJaXy HEOOOPOTHUX aKTHBIB, BKIIOYAIOYHM IHBECTHINI Ta ONepaliiHi akTHBH, TOII
npuOyTKH Ta 30MTKM BiJg BHOYTTS TaKMX AKTUBIB HiIOPUEMCTBO BifoOpa)kae ILIIXOM
BHUpaxyBaHHs 0aJaHCOBOI BapTOCTi aKTUBY Ta BIINOBIAHMX BHUTpPAaT Ha NPOJAX 3
HaJIXOJKCHb BiJl BUOYTTSL.
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Po3aia 3

Ilooannsa ghinancoeoi 36imnocmi

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

3.1

B 1upoMy po3aiii MOSCHIOETHCS, IO Take MOCTOBipHe momgaHHs (iHaHCOBOI 3BiTHOCTI, 110
nependavae pinnopinuicte MC®3 dns MCII Ta 1m0 Take MOBHUIN KOMILICKT (DiHAHCOBOT 3BITHOCTI.

JlocToBipHe moganHs

3.2

dinaHcoOBa 3BITHICTh TOBUHHA JIOCTOBIPHO BioOpakaTu (piHaHcoBMii cTaH, (iHAHCOBI pe3yJbTaTH
TiSIIBHOCTI Ta pyX IPOLIOBHX KOWITIB mifnpuemMcTsa. JlocToBipHE MOAaHHS BUMara€ MpaBIuBOrO
MOJIaHHS BILIMBY OIEpalliii, IHIIUX MOAIA Ta YMOB BiJMOBIJHO JI0 BU3HAYCHD T4 KPUTEPIiB BUIHAHHS
aKTHUBIB, 3000B’s3aHb, JOXOJY Ta BUTpaT, HaBeleHUX y Po3mini 2 «KoHueniiii Ta 0CHOBOITOJIOXKHI
MIPUHIIAITN.

a) IlpumyckaeTtbes, 10 BHACHIAOK 3actocyBaHHS MC®3 ons MCII, 3 po3kputtsaMm (y pasi
HeoOXiIHOCTI) J0maTKOBOI iH(opmarlii, Oyae ckiazeHa (iHaHCOBa 3BITHICTh, sKa 3a0€3MEYHTH
JOCTOBIpHE BijioOpakeHHs (iHAHCOBOTO cTaHy, (iIHAHCOBUX PE3YyNIBTATIB Ta PYX T'POIIOBHX KOIITIB
MCIL.

6) fx mnoscHroeTbca y myHKTi 1.5, 3actocyBanHS 1poro MC®d3 mia3BIiTHUM CycHinbCTBY
MIAIPUEMCTBOM HE BEZIE 10 JOCTOBIPHOrO MOaHHs iH(popmartii 3rigHo 3 um MCO3.

Poskputrss nomatkoBoi iHpopmalii, 3a3HaueHe B IyHKTI a), € HEOOXITHHUM, KOJU BHUKOHAHHS
KOHKpETHUX BUMOT 1boro MC®3 HemocTaTHE IS TOTO, MO0 TO3BOJMTH KOPHUCTyBadaM 3pPO3YMITH
BIUIMB TICBHWUX OOCTaBWH, IHINIUX MO 9 yMOB Ha (piHaHCOBHMH CTaH Ta (hiHAHCOBI PE3YNIBTATH
TSUTHHOCTI MiIIPUEMCTBA.

BignoBignicte MC®3 g MCII

3.3

3.4

3.5

3.6

[igmpuemctBo, (inancoBa 3BiTHICTH sikoro Bimnosinae MC®3 dns MCII, mae 9itko Ta 6e3 Oyab-
SKUX OOMEXEHb 3a3HauaTH TaKy BIAMOBINHICTE y mnpumiTkax. (DiHaHCOBY 3BITHICTH HE CHiA
XapaKTepu3yBaTH K Taky, mo BignoBigae MC®3 ona MCII, sk1io BoHA HE BiAMIOBIAA€ YCIM BUMOTaM
nporo MC®3.

VY BUHATKOBHX BHUIAIKAX, B IKHX KEPIBHUITBO JOXOAHWTH BUCHOBKY, IO AOTpUMaHHS 1boro MC®3
MOJKE€ HACTUTBKY BUKPUBIATH ¢iHaHcoBy 3BiTHICTE MCII, 110 1i 3MicT cynepednTrMe MeTi MoJaHHSA
(¢inancoBoi 3BiTHOCTI, 3a3HaueHi B Po3mimi 2, miampueMcTBO Ma€ BiAXWIATHCS B BUKOHAHHS
Takoi BUMOTH Yy crmocid, mepeabadeHnid y MyHKTI 3.5, SKMIO TUIBKK BIIIOBIZHI HOPMH HE
3a00pOHSIOTH TaKe BiIXUJICHHS.

SO MiAMPUEMCTBO HE JOTPUMYBATHMETHCS TeBHOI BUMOrH 1mboro MC®3 3rigHo 3 myHKTOM 3.4,
BOHO Ma€ PO3KPHUBATH TaKy iH(OpMAIIio:

a) TOW (haKT, 110, 32 BUCHOBKOM YIIPABJIIHCHKOTO TIEPCOHAIY, (hiHAHCOBA 3BITHICTH JOCTOBIPHO
nonae QiHaHCOBUH cTaH, (PIHAHCOBI pE3yNbTaTH [iSUTBHOCTI Ta PyX TPOIIOBUX KOIITIB
MiIPUEMCTBA;

0) TOW (hakT, MO BOHO JOTpUMyBasocs 11boro MC®d3, kpiM BiIXWJIeHHS BiJ MIEBHOI BUMOTH IS

JOCATHCHHA JOCTOB ipHOFO IIOJaHHA,

B) XapakTep BiIXWUJICHHS, Y TOMY YHUCI MOPSAAOK OOMIKY, SIKU BUMaraeTbes 3rinHo 3 MCD3 ona
MCII, npuurHa, YoMy TaKWi MOpsAoK OyJe HACTUIBKM OMaHJIMBUM 3a JaHUX OOCTaBHH, IO
CylepeuyuTHMe MeTi MojaHHs (iHaHCOBOI 3BITHOCTI, 3a3HaueHill y Pozaini 2, Ta npudHATHR
MOPSIIOK OOIKY.

SIKIIo mignpUEMCTBO He AOTpUMYyBajocs neBHol Bumoru nporo MC®3 B monepenHboMy Iepioni i
Take BIOXWJICHHs BIUIMBATHME HA CyMH, BU3HaH1 y ()iHAHCOBi 3BITHOCTI 32 MOTOYHMUI TEPiof, BOHO
Ma€ PO3KPHUTHU iHPOpMaIlilo, 3a3HaYeHy B yHKTI 3.5 B) .
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VY BUHATKOBHX BHIIAJKaX, B SKHX YIPaBIiHCHKUI MEPCOHAN OXOAUTh BUCHOBKY, IO JOTPUMAaHHS
BuMoru 1poro MC®3 Moke HACTUIBKH BBOJUTH B OMaHy, IO CYIIEPEUYUTUME METi TONAHHS
(hinaHCOBOI 3BITHOCTI, 3a3HaueHill B Po3mini 2, ane BiMOBiMHI HOPMH 3a00POHSIOTH BIAXUJICHHS BiJI
TaKol BUMOTH, IMiJIPUEMCTBO Ma€, HACKUIBKH MOXJIMBO, 3MEHIYBATH TIOMIY€HI OMAaHJIMBI aCIEKTH
JOTPUMAaHHS BiAMIOBITHOCTI, PO3KPUBAIOYH TaKy iH(POPMAIIIO:

a) xapaktep BuMorn MC®D3 Ta mnpuumMHy, uepe3 SKy YIpPaBIIHCHKUN IepcoHaN MiHAIIOB
BHCHOBKY, II0 JIOTPUMAaHHS BIAMOBIIHOCTI TaKii BUMO31 € HACTUIBKM OMaHJIMBUM, 3a IMX
00CTaBUH, IO CYNEpeyrIo O MeTi moaHHs (hiHAaHCOBOT 3BITHOCTI, 3a3Ha4eHid B Po3aiii 2;

0) 3a KOKHUH MOJaHUH Tepiol — KOPUTYBaHHs KOXKHOI cTaTTi y (hiHAHCOBil 3BITHOCTI, siKa, 3a
BHCHOBKOM YTPaBJIIHCBKOT'O TEpCOHANy, Oyna 0 HeoOXimHa Ui OCSATHEHHS JAOCTOBIPHOTO
MOJJAHHS.

be3nepepBHICTD Ais1JILHOCTI

3.8

3.9

Criagaroun (DiHAHCOBY 3BITHICTh, YHPAaBIIHCHKUN TEPCOHAT MiIIPUEMCTBA, IO 3aCTOCOBYE IIeH
MC®3, Mae omiHIOBaTH 3[aTHICTH MiJIPUEMCTBA MPOJOBKYBATH CBOKIO MifILHICTH Oe3mepepBHO.
[MiampreMCTBO BBaXKAETHCS TAKUM, IO Ji€e Oe3lepepBHO, SKIIO TUTBKU YIPABIIHCHKUH MepcoHaN He
Ma€ HaMipiB HOTo JIKBIYBaTH YW MPUIIMHUTH JAISUTBHICTE 200 HE Ma€ peabHOl alIbTEPHATUBU TAKHM
3axofaM. 3IIMCHIOIYH OIHKY, YIPaBIIHCHKUI mepcoHan Oepe 70 yBaru BCIO HasBHY iH(OpMAIIi0
po MaiOyTHE NMPUHAWMHI HA JABaHAIIATH MICSIIB ITiC/Is 3BITHOI JaTH, aje He OOMEKYIOUUCH UM
CTPOKOM.

SAxio mig 9ac 3iCHEHHS OIHKM YIPaBIIHCBKOMY I€PCOHAY CTa€ BIJIOMO MPO CYTTEBY
HEBU3HAYCHICTD, TTOB’SI3aHY 3 MOMIIMHA a00 YMOBaMH, SIKi CTABIIITH ITiJ] CEPHO3HUI CYMHIB 3/IaTHICTh
MIIPUEMCTBA TPOIOBKYBATH MisUTBHICTh O€3MepepBHO, IMIANPHEMCTBO Ma€ PO3KPHBATH TaKy
HEBU3HAYCHICTh. SIKIIO MANPHEMCTBO HE CKiIagae (hiHAHCOBY 3BITHICTH HAa OCHOBI Oe3rmepepBHOL
JISUTBHOCTI, BOHO Ma€ PO3KPUTH e (haKT pa3oM 3 OCHOBOIO, Ha sIKiii HUM cKjazajiacs (piHaHCOBa
3BITHICTh Ta TPHYUHOIO, 3 SIKOI MIJAMPUEMCTBO HE PO3IIISJAETHCS SK TaKe, MO MPOJIOBXKYBaTUME
TUSUTHHICTE O€31epepBHO.

IlepioanuHicTh 3BiTHOCTI

3.10

[ligmpuemMcTBO Mae MmomaBaTH MOBHUIM KOMIDIEKT (DiHAaHCOBOI 3BITHOCTI (BKIIOYAIOYH IMOPIBHSIIBHY
iHbopMarito — quB. MyHKT 3.14) npuHaiMHI OpivHO. Y pa3i 3MiHU 3BiTHOI0 mepioay miArprHeMCTBa
1 momanHs (hiHAHCOBOI 3BITHOCTI 3a IMEPioa KOPOTIIE UM JOBIIE POKY MIAMPHUEMCTBO Ma€ PO3KPUTH
TaKy iH(popmarito:

a) (hakT Takoi 3MiHU;
0) MIPUYXMHY BUKOPUCTaHHS OLTBII JTOBTOr0 YW KOPOTKOTO MEPioy;
B) Tol (hakT, o BimoOpakeHa y (piHaHCOBIH 3BITHOCTI (BKJIFOUAIOYH BilIMOBiTHI TPUMITKH)

MOpiBHSTRHA 1H(OpMAIlis HE € TIOBHICTIO 3iCTaBHOIO.

IMocaigoBHiCTL MOAAHHSA

3.11

3.12

12

[Tomanns Ta knacudikaiis cratel y dinaHcoBiii 3BiTHOCTI Mae 30epiraTucs BiJl OAHOTO MepioLy 10
IHIIIOT'0, SKIO TIABKHU:

a) HE € OYEBUIHIM, BHACIIIOK 3HAYHOI 3MiHH B XapakTepi orepariid mianmpueMcTBa abo 3 Orisiay
Ha ioro ¢iHaHCOBY 3BITHICTh , IO IHIIE TIOJAHHA YW IHmA Kilacudikamis OyayTh
JOPEUHIIMMHA 3 ypaxyBaHHSM KPHUTEPiiB MO0 OOpaHHS Ta 3acCTOCYBaHHS OOJIIKOBOI
noJiituku y Poznimi 10 «Ob6aikosa nonimuka, oyinku ma nomuaxuy; abo

0) neit MC®3 He BUMarae 3MIHU ITOJAaHHS.

V pasi 3mMiHM nomaHHs 4K Kiacudikaii crareil y (iHaHCOBIH 3BITHOCTI MIAIPHEMCTBO Ma€ 3MIHUTH
kiacu(ikalio NOPIBHAIBHUAX CyM, SIKIIO TUTBKM Taka 3MiHa Kiacudikalil He € HeMOKJIUBOI0. Y pasi
nepexacudikanii HopiBHUIIBHUX CyM, HIANPUEMCTBO Ma€ PO3KPUBATH TaKy iHPOpMALIiO:

© ®oug MCD3
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a) Xapakrtep nepekiacugikaiii;
0) CyMy KOXKHOI CTaTTi YM KJIacy CTaTeH, KiacuQikallis SKuX 3MiHIOETbCS; B) MIPUYUHY
nepexnacudikarii.

3.13 ko 3MiHUTH Kiacu}ikaiilo NOPIBHAJIBHAX CyM HEMOXKJIHMBO, IIJIPHEMCTBO Ma€ MOSICHUTH, YOMY
Taka 3MiHa Kilacudikaiii € HEMOXIIHBOIO.

IlopiBHsiibHA iHGopManis

3.14 Kpim Bumnajkis, xomu 1eii MC®3 1no3Bojsie UM BHUMArae iHIe, MiJIPUEMCTBO MAaE€ PO3KPHUBATH
MOPIBHUTBHY 1H(OpMaIlil0 TONepeHHOro MOPIBHAIBHOTO IMEpioly MIOA0 BCIX CyM, HaBEACHUX Y
(iHaHCOBIH 3BITHOCTI IOTOYHOTO Tepioay. [lopiBHsIIBHY iH(OpMaIIitO0 TIATPUEMCTBO Ma€ BKIIOYATH
10 iH(popMaIlil MOACHIOBAJILHOIO Ta OMMCOBOrO XapaKTepy, AKIO BOHA € JOPSYHOI JUIS PO3YMIHHS
(hiHaHCOBOT 3BITHOCTI IIOTOYHOIO MEPIOAY.

CyTTeBicTh Ta 00’ €IHAHHS

3.15 [MiampueMcTBO Mae BijoOpa)kaTh KOXKHHUIA CYTTEBUU Kiac MOAIOHUX craTeld y (iHAHCOBIM 3BITHOCTI
okpemo. CTaTTi, pi3Hi 3a XapakTepoM ab0 (YHKIJIEO, MAMTPHUEMCTBO Ma€ BiI0OpaXkaTh OKpPEMO, KpiM
BUIIAJIKY, KOJI BOHU € HECYTTEBHMH.

3.16 [pormycky 4u BUKPUBJIEHHS CTaTel € CYTTEBUMH, SIKIIIO, OKPEMO YU Pa3oM, BOHU MOXKYTh BITHHYTH
Ha eKOHOMIYHI pillIeHHs, SIKi KOPUCTYBaui MpUMaloTh Ha MijcTaBi ¢piHaHcoBOi 3BiTHOCTI. CyTTEBICTH
3aJIOKUTh BiJl pO3MIPY Ta XapaKTepy MPONYCKY YH BUKPUBIICHHS, BACHOBOK CTOCOBHO YOTO POOHUTHCS
3a KOHKpPETHHX OOCTaBWH. BupimanpbHUM YMHHHKOM MOXKEe OyTH PO3MIp UM XapakTep cTarTi abo
00m/1Ba 111 TOKa3HUKH.

IloBHMIT KOMILIEKT (hiHAHCOBOI 3BITHOCTI

3.17 IToBHuit  koMmIUTeKT  (IHAHCOBOI  3BITHOCTI MIIPUEMCTBA  BKJIIOYA€  Take  3BITH:
a) 3BiT npo ¢inaHCcOBMIi cTaH Ha 3BITHY JaTy,
0) OJTHE 3 JTBOX:
1) €IMHUHN 3BIiT MPO CYKYMHMIA A0XiA 3a 3BITHUI TepioJ, B IKOMY Bi0OpaxaroThCs BCI

BH3HAHI MPOTATOM TEPiONy CTAaTTi JOXOAY Ta BUTPAT, BKIIOYAIOUM CTATTi, BU3HAHI
ITiJ] 9ac BU3HAYCHHS NPUOYTKY YM 30UTKY (1[0 € TIPOMDXHUM ITiICYMKOM Y 3BiTi PO
CYKYITHHUH JIOXi) Ta CTaTTi iHIIOro CyKymHOTo 0X01y, abo

i) OKpeMuil 3BiT mpo MpuOYTKH Ta 30MTKH 1 OKpPEMHUH 3BIT MPO CYKYITHUW OXIiJ.
S0 manpueMCcTBO MpUAMAaE pillieHHs MOJaBaTH 1 3BIT o MpuOyTKH Ta 30MTKH, 1
3BIT TIPO CYKYITHHUI JOXiJl, TO 3BIT MPO CYKYIMHUH JOXiJ MIOYMHAETHCS 3 MPHOYTKY YU
30UTKY, a IOTIM BiioOpakae CTaTTi iHIIIOTO CYKYITHOTO JI0XO.Y.

B) 3BiT MPO 3MiHM y BJACHOMY KamiTaJi 3a 3BITHUI Mepio; T)  3BIiT Mpo pyX rpomoBUX

KOIITIB 32 3BITHUI TIEPiOJI;

T) MIPUMITKH, 0 MICTATH CTHCIIE BUKJIAICHHS 3HAYHUX OOJIIKOBUX ITOJIITHK Ta 1HIITY
MTOSICHIOBAJIbHY 1H(QOPMAITIFO.

3.18 Sxmo 3MiHM y BIACHOMY KarliTalli IpOTATOM IMepiofiB, 3a SKi MOMA€Thcs (iHAHCOBA 3BITHICTH,
BHUHUKAIOTH JIMLIE B Pe3yibTaTi MpUOYTKY YM 30MTKY, BUIUIATH AMBIZCHIIB, BUIPABICHHS MOMHJIOK
MUHYJIHUX TepioAiB Ta 3MiH OOJIKOBOI MOJIITUKHM, 3aMiCTh 3BiTY MpPO CYKYHNHHH JOXiI Ta 3BITY IpO
3MIHM Yy BJACHOMY KamiTaji WiIOpUEMCTBO MOXe TMOJAaTH €IMHMKA 3BIiT mpo Jgoxia Ta
Hepo3noAiieHHii MpuoyTOK (IUB. NyHKT 6.4).

3.19 SKImo miANPUEMCTBO HE MA€ CTAaTEd IHIIOrO CYKYIHOTO JOXOMy B >KOIHOMY 3 IepiofiB 3a siKi
oNa€eThesi (hiHAaHCOBA 3BITHICTH, BOHO MOXKE I1O/IaBaTH JIUINIE 3BIT MPO MPUOYTKU Ta 30UTKK abo
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3.21

3.22
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MOJIABATH 3BIT MPO CYKYIMHUH TOXiJ], OCTAHHIH MiACYMKOBHUI PAMOK B SIKOMY Ma€ Ha3By «IPUOYTOK Yn
30UTOK.

Ockinbku yHKT 3.14 BuMarae, mo0 A0 BCiX HaBeJeHHMX y (HiHAHCOBIM 3BITHOCTI CyM MOJaBasUCS
MOPIBHSUTBHI CYMH MOINEPEAHBOr0 MEPioay, TO MOBHUH KOMILIEKT (DiHAHCOBOI 3BITHOCTI O3HAYAE, IO
MIIPUEMCTBO MA€E MOJIATH, SIK MiHIMYM, JIBa 3BITH KOXKHOT'O BUY 3 BIJMOBITHUMH IPUMITKaAMH.

Bci ¢inaHcOBi 3BITH y MOBHOMY KOMIUIEKTi (hiHAHCOBOI 3BITHOCTI MIiINPUEMCTBO Ma€ MOJAaBaTH 3
OJHAKOBOIO 3HAYHMICTIO.

[liazmpreMcTBO MOKE BUKOPUCTOBYBATH Ha3BH (PIHAHCOBHMX 3BITiB , SIKi BiPI3HSIOTHCA BiJl THX, IO
BXKUBAIOTHCS Y IIboMy MC®D3, sKIIo Taki HOBI Ha3BH HE BBOJSTH B OMaHy.

InenTudikaunis gpinancosoi 3BiTHOCTI

3.23

3.24

[MiampueMcTBO Mae YiTKO iIeHTU(DIKYBaTH KOXKHUH (IHAHCOBUH 3BIT Ta MPUMITKH 1 BIIPI3HATH iX Bij
iHmoi iHdopMmarmii B ToMy camomy JokymeHTi. KpiM Toro, skmo me HeoOXiJHO Ui HaJeXHOTO
PO3YMIHHS MOJaHOI iH(hopMaIlii, MiAMPUEMCTBO MA€ YITKO BiJ0OpaXKaTH Ta IIOBTOPIOBATH:

a)

Ha3By MIAMPUEMCTBA, IO 3BiTye, Ta OyAb-iKi 3MIHHM B HOro Ha3Bl 3 KIHII IONEPEIHBOIO
3BITHOT'O TIEPIOY;

YK OXOIUTIOE (hiHAHCOBA 3BITHICTH OJIHE MINIIPUEMCTBO 200 IPYNY ITiIIPUEMCTB;

JIaTy KiHIS 3BITHOTO Tepiofy a0o mepioj, OXOoIuieHHui (JiHaHCOBOIO 3BITHICTIO;
BAJIIOTY MOJaHHA, K Bu3HaueHo B Po3xini 30 «[lepepaxyBaHHs cyM B iHO3EMHIN BaTIOTI»;

PIBEHb OKPYTJIIOBAHHS (SKIIIO TaKe 3IMCHIOETHCS ), BUKOPUCTAHUM TIPH BiIOOpaXKeHHI CyM y
(hiHaHCOBIH 3BITHOCTI.

Y nmpuMiTKax MiAMPUEMCTBO Ma€ PO3KPUBATH TaKy iH(HOpMAIIIFO:

a)

0)

OpUINYHY aJpecy Ta OpraHi3aIlifHO-paBoBy (opMy MiTIPHEMCTBA, KpaiHy peecTparlii Ta
ajipecy 3apeecTpoBaHoro odicy (a0 OCHOBHOI'O MiCIs TisUTbHOCTI, SKIIO BOHO BiIPI3HAETHCS
Bix 3apeecTpoBaHoro odicy);

OITKC XapakTepy (PyHKIIOHYBaHHS ITiIITPHUEMCTBA Ta OCHOBHUX BUIB HOTO MiSTBHOCTI.

Ionanns ingopmauii, Asxka He BUMAraerbes 3rigno 3 uum MC®D®3

3.25

14

B mpomy MC®3 He po3rigacTbcsa MOJAHHS MallM Yd CEpelHIM MigIpUEMCTBOM iH(popMarii 3a
cerMeHTamu, TpUOYTKy Ha akimifo abo mpomikHOI ¢iHaHcoBoi 3BiTHOCTI. [limmpmemcTBO, ™10
pO3KpHBac Taky iH(opMallito, Ma€ OMKICATH OCHOBY il CKIIaJaHHS Ta TOJAaHHS.
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3¢im npo ¢hinancoeuii cman

Cdepa 3acTocyBaHHS HLOTO PO3AiTY

4.1 B npomy posnini BU3HaYaeThes, sika iHQopMarlis Mae OyTH mojana y 3BiTi mpo ¢inaHcoBuii cTaH i
SK BOHA Mae€ mofaBaTucs. 3BIT Tpo (iHAHCOBMI cTaH (KUK iHOAI HAa3WBalOTh «OaNTaHCOMY)
BioOpa’ka€ aKkTHUBHU, 3000B’SI3aHHSI Ta BJIACHWI KamiTaJd MiANpUEMCTBA Ha KOHKPETHY AaTy —
KiHeIllb 3BITHOTO mepiofy.

Indopmanisi, mo Mmae 6yTu nogana y 3Biti npo ¢pinaHcoBHUii cTaH

4.2 3BiT Tpo (iHAHCOBUU CTaH Ma€, K MIHIMyM, BKJIFOUATH PSJKH, B SIKMX MOJAIOTHCS TaKi CyMH: a)

rPOLIOBI KOIITH T2 €KBIiBAJIEHT I'POIIOBUX KOUITIB;

0) TOProBa Ta iHIa AediTopchka 3a00proBaHICTh;

B) (pinaHCOBi aKTHBM (32 BUHATKOM CyM, 3a3Ha4€HUX B II. a), 0), 3) Ta 1)); T) 3amacw,

T) OCHOBHI 3ac00H,;

ra) inBecTuniiiHa HepyxomicTh, BimoOpaxkeHa 3a coOIBapTiCTIO MIHYC HAKONHWYeHA
aMoOpTH3alisi TAa 3MEeHIIEHHsI KOPUCHOCTI;

) IHBECTHIIIHHA HEPYXOMICTh, BilmoOpakeHa 3a CHpaBeIJIHBOK BapTiCTIO uepe3 NMPHOYTOK
a00 30UTOK;

e) HeMaTepiajbHi aKTHBH;

€) Oiosioriuni akTMBHM, BimOOpakeHi 3a COOIBApTICTIO MIHYC HAKONMHMYEHA aMOPTH3AIisd Ta
3MEHIIICHHS KOPUCHOCTI;

xK) OiooTiYHI aKTHBH, BiOOpakKeHi 3a CIIPaBEIITNBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30HTOK;

3) IHBECTHIIII B acolilioBaHi miaAmpueMcTBa;

H) IHBECTHIII{ y CMiJIbHO KOHTPOJIbOBaHi MiAMPUEMCTBA,;

1) TOpPTrOBa Ta iHIIA KPEAUTOPChKA 3a00pPTrOBaHICTh;

i) ¢QinancoBi 3000B’su3aHHs (32 BHHATKOM CyM, 3asHa4eHMX B I 1) Ta 1)); H)
3000B’s13aHHS Ta aKTHBH II0A0 MOTOYHOT0 MOAATKY;

K) BiicTpoueHi moaaTKoOBi 3000B’s13aHHS Ta BiICTPOYeHi MOJATKOBI aKTHMBHU (BOHU 3aBXKIU
KIACU(IKyBaTUMYThCSI SIK HETIOTOYH] );

1) 320€e3MeYeHHS,;

M) YyacTKa y4acTi, 1m0 He 3a0e3medye KOHTPOJIIO, IO BiJoOpa)keHa y CKJaai BIACHOTO
KaImiTaay OKpeMO Bil BJIACHOTO KaliTaimy, IO HAJeXUTh BJACHHKAM MATEPHHCHKOIO
MiANPUEMCTBA; Ta

H) BJIACHUH KalliTall, 0 HAJISKUTh BJIaCHUKaM MaTEPUHCHKOTO MiAIIPUEMCTBA.

4.3 JonatkoBi psAKy, 3aTr0JI0BKH Ta MMPOMDKHI ITIICYMKH MArOTh TIOAABATHCS MIAMPUEMCTBOM Y 3BITi TIPO
¢iHaHCOBMI CTaH, KOJNM TaKe IOAAHHS € JOPEYHUM [UId PO3YMIiHHS (PIHAHCOBOIO CTAaHy

MiIPUEMCTBA.
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Po3mexxyBaHHs1 aKTHBIB Ta 3000B’AA3aHb HA MOTOYHI (KOPOTKOCTPOKOBI) /
HeMoOTO4Hi (10BrocTPOKOBI)

4.4 VY cBoeMy 3BiTi po (HiHAHCOBUI CTaH MiANPUEMCTBO Ma€ MOJABATH ITOTOYHI Ta HEMOTOYHI aKTHBH i
MOTOYHI Ta HEMOTOUHI 3000B’sI3aHHsI SIK OKpeMi KaTeropii 3rimHo 3 myHkramu 4.5- 4.8, 3a BUHATKOM
TUX BUIAJKIB, KOJU IMOJAHHS Ha OCHOBI JIIKBIHOCTI BijoOpaka€ JOCTOBIpHY Ta OUIBII JOPEUYHY
inpopmariito. Konmn Mae Miciie Takuii BUIAJOK, BCI aKTHBU Ta 3000B’sI3aHHS CIiJl MOJABaTH Yy
nopsaKy npuOIu3HOI JTiKBiTHOCTI (ii HApOCTaHHS YK YOYBaHHS).

IToTouHi akTUBH

4.5 [MiampueMcTBO Ma€e KNaCH(iKyBaTH aKTUB SIK TOTOYHHUN TOJI, KOJIH:
a) BOHO OYIKY€E peali3yBaTh aKTHUB a00 Ma€ HaMip MPOJIATH YU CIIOKUTH HOTrO B XOJIi CBOIO
3BHUYAHHOTO ONEPAIIHOTO IHKITY;
0) BOHO YTPUMYE aKTHB, TOJIOBHUM YHHOM, 3 METOIO TIPOJIAXKY;
B) BOHO OUIKY€E peaji3yBaTH aKTUB IPOTATOM JBAHAIIATH MICSIIIB Mic)Is 3BITHOL AaTH; a0
r) AKTHB € TPOIIOBMMH KOIITAMH YH iX €KBIBaJICHTaMH, SIKIO TUILKM BiH HE Mae OOMEXEeHb Ha
OOMIH UM BUKOPHUCTAHHS JUIsl TIOTAlIeHHsI 3000B’SI3aHHS K MIiHIMYM TIPOTSTOM JIBaHAIIISATH
MICSILIB ITiCJs 3BITHOI IaTH.
4.6 VYci iHImI aKTUBU TIINPUEMCTBO Ma€ Kiacu(ikyBaTH SK HENOTOYHI. SIKIIO YiTKO BH3HAYUTH
3BUYANHUI omepariifHuil MUK HEMOXKIINBO, HOTO TPHUBAIICTh YMOBHO IPHHUMAETHCS 3a TBAHAIIATE
MICSILIIB.

IToTouni 3000B’s13aHHA

4.7 [TigmpuemcTBO Mae knacudixkyBaTi 30008’ I3aHHS SIK IOTOYHE TO, KOJH:
a) BOHO OYiKY€ ITOTaCHUTH 3000B’SI3aHHA B X0l CBOTO 3BUYAIHOTO OTEePaIiifHOTO IIUKITY;
0) BOHO yTPUMY€E 3000B’I3aHHS, TOJIOBHUM YHHOM, 3 METOIO MTPOAAXKY;
B) CTPOK TIOTaIICHHs 3000B’sI3aHHS HACTa€ MPOTATOM JBAHAIISITH MICAIIB ITCIISA 3BITHOI JaTH,
abo
T) MIJIPUEMCTBO HE Mae Oe3yMOBHOI'O TIpaBa BiIICTPOYMTH IIOTAIIEHHS 3000B’S3aHHS SIK
MIHIMYM Ha JBaHAIIATh MICAIIIB TICJIS 3BITHOI IaTH.
4.8 VYeci iamIi 30008’ s13aHHS MITPUEMCTBO Ma€ KIACH(DIKyBATH SIK HEMOTOYHI.

IocainoBHicTL Ta hopMat craTei y 3BiTi npo pinaHCcOBHI CTaH

4.9 Leit MCD3 He BU3Haua€ NEBHOI MOCIIJOBHOCTI UM MEBHOTO (popmaTty, B SIKOMY MAlOTh [1OJABaTHCS
crarTi. ¥ myHKTI 4.2 IpOCTO HABOAMTHCS MEPENIK cTaTed PI3HUX 3a XapaKTepoM 4Yu (YHKLIEO, 110
BHMarae OKpeMoro ix BijoOpakeHHs y 3BiTi npo (iHnaHcoBuii ctaH. Kpim Toro,

a)

0)

16

CTaTTi 4u 00 €JHAHHS TOMIOHMX CTaTel BKIIOYAIOTHCSA, SKIIO iX PO3Mip, XapakTtep abo
(hyHKIIIST € TAKUMH, IO iX OKpeMe MOAaHHS € IOPEYHUM IS PO3yMiHHS (PIHAHCOBOTO CTaHy
MiIPUEMCTBA;

Mepeik Ta TOCTIIOBHICTh HaBeJeHHS crareil abo 00’eJHAaHHS MOMIOHMX CTaTeld MOXKHA
3MIHIOBaTH, BUXOAAYM 3 XapakKTepy IMiJNPUEMCTBA Ta HOro omepamid, mo0 HagaTu
iH(OpMaIilo, AKa € TOPEUHOIO I PO3yMiHHS (P iHAHCOBOI'O CTAHY MiIIPUEMCTBA.

© ®oug MCD3



4.10

MC®3 i MCII - 2015

CymKeHHS 1010 TOT0, YH MOJIAaBATH JIOJIATKOBI CTATTi OKpEMO, 0a3y€eThCs HA OIIIHIII;

a)
6)

B)

CYM, XapakTepy i JIKBIAHOCTi aKTHBIB;
(GyHKLIT aKTHBIB B MeKaX MiIIPUEMCTBA;

CyM, XapaKTepy Ta CTPOKIB 3000B’s13aHb.

Indopmanis, AKy HaJIeKUTh OJABATH Yy 3BITI PO GpiHAHCOBHII cTaH 200 y NPpUMITKaX

411

4.12

4.13

4.14

VY 3BiTi Ipo QiHaHCOBUI cTaH ab0 y MPUMITKAX MiANPHEMCTBO Ma€ PO3KPHBATH TaKi IMigKaTeropii
HaBEJCHUX PAIKIB:

a)
6)

OCHOBHI 3aC00U 32 MPUIHATHIUMH JIJISI AMPHEMCTBA KATETOPisSIMU;

TOProBy Ta IHIIY JIe0ITOPChKY 3a00prOBaHICTh, OKPEMO BiIOOpa)karouu CyMH, IO HAJICKaTh
JI0 OTPUMAaHHS BiJl TOB’SI3aHUX CTOPIiH, Bijl IHIIMX CTOPiH, Ta 1eOITOPCHKY 3a00prOBaHICTB,
10 BUHUKAE B PE3YJIbTAaTi HApaXyBaHHs AOXOIY, PAXYHKH 32 SKKUM IIe He BUCTABIICHO;

3amacu, OKpeMo BiJI00pakarouu CyMH 3araciB, SKi;
1) YTPUMYIOTBCS JIJISI IPOJIAXY Y 3BUYAHOMY XOJI1 TISTIbHOCTI; 11) 3HAXOAATHCS Y
MpoLeCci BUPOOHHUIITBA JIJIsl TAKOT'O MPOJIAXKY;

ii) 3HAXOAATHCS Y (POpMi OCHOBHUX Ta JONIOMDKHUX MaTepiajiB, IO CIIOKUBAIOTHCS Y
BHPOOHHYOMY TIpOIIeCi a00 MPHY HaJaHHI TOCITYT.

TOProOBy Ta IHIIy KPEIUTOPCHKY 3a00proBaHiCTh, OKPEMO BiOOpaKaroud CyMH, IO
MUITal0Th  CIDIaTi TIOCTadaJbHUKAM, IIOB’S3aHMM CTOPOHAM; BIICTPOYCHHM JOXiA Ta
HapaxyBaHHS;

3a0e3MeueHHs BUILVIAT MPAliBHUKAM Ta iHIII 32a0€31eYCHHS;

KJIaCH BJIACHOTO KaITliTajly, TakKi SK CIIAYCHUH KalliTan, eMICIHHUN JOXia, HEpO3IOaiIeHII
MPpUOYTOK Ta CTATTI JOXOIB 1 BUTPAT, sKi, BIAIOBIAHO 10 BUMOT Ihoro MC®D3, BU3HAIOTHCS
B iHIIOMY CYKYITHOMY JA0XOi Ta OKpEMO IOAIOTHCS Y CKIIai BIIACHOTO KaITiTamy.

[ligmpuemMcTBO 3 aKIiOHEPHUM KamiTaJoM y 3BiTi mpo (iHaHCOBHI cTaH abo y NpPUMITKax Mae
pPO3KpHBaTH TaKy iH(opMarlrito:

a)

IUTS KOKHOTO KJTacy aKI[iOHEpHOTO KariTamy:

1) KUTBKICTB aKIlii, JO3BOJIEHHUX 10 BUITYCKY;

i) KUTBKICTh BHUMYIIEHUX 1 TIOBHICTIO CIJIAYEHUX aKIii, a TaKOX BHITYIICHUX, ajie HE
MOBHICTIO CIJTAYEHUX aKI[IH,

iii) HOMIHaIIbHY BapTICTh OfAHi€l akimii abo ¢akT BIICYTHOCTI HOMIHANBHOI BapTOCTI
aKIii;

iv) Y3TOKEHHST KUTBKOCTI akmid B 00iry Ha TMOYaTOK Ta Ha KiHemb mepioxy. lLle

Y3TOKEHHS He MOTPiOHO MogaBaTh JIs MOMEPEIHIX epioiB;

) mpaBa, NpUBLIET Ta OOMEXEHHS, SKI BIiJHOCATHCS JO IBOrO KJACy, BKIIOYAOUH
OOMEKEHHS 3 BUILJIATH JUBIIEH/IIB 1 TOBEPHEHHS KarliTany;

vi) YaCTKM B MIIMPHEMCTBI, YTPUMYBaHi MiJIPUEMCTBOM 4YH HOro A04ipHiMu abo
acOIIHOBaHUMH MiAIPUEMCTBAMU;

vii) aKIii, 3ape3epBOBaHi UIA BUIYCKY Ha YMOBaxX OIIIOHIB i KOHTPAKTIB 3 MPOAAXKY
aKIIii, i3 3a3HaYEHHSIM YMOB Ta CyM;

0) omuc KOXKHOTO pe3epBy Y CKIIaJi BIacHOro kamirary. [linnprueMcTBo 6€3 akilioHEepHOTO

KalliTally, Take, sk IapTHEPCTBO abo TpacT, Mae PO3KpHUBaTH iH(OpMalito, piBHOLIHHY TiH, sKa
BHMAraeTbcsl 3rigHO 3 MyHKTOM 4.12a) , i3 3a3Ha4eHHAM 3MiH MPOTAroM Nepiofy y KOKHiM kaTeropii
BJIACHOTO KaIliTally, a TAKOX IpaB, IPUBLJIEiB Ta 0OMEXEHb, 10 BiIHOCATHCS 0 KOXKHOI KaTeropii
BJIACHOTO KaIiTamy.

SKmo Ha 3BITHY JaTy MiANPHEMCTBO Ma€ OOOB’SI3KOBHI Il BUKOHAHHS JOTOBIp MPOJaKy BEIHKOI

© ®oug MCD3 17
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KUTbKOCT1 aKTHBIB YM TPYIH aKTHBIB Ta 3000B’s3aHb, TO BOHO MA€ PO3KPUTH TaKy IHPOPMAIIitO:
a) omnuc akTuBY(-iB) 00 IpyIu akTUBIB 4K 3000B’s13aHb; 0) omuc ¢akTiB, 00CTaBUH a0 TIaHy
MPOJaXKy; Ta

B) 0asaHCOBY BapTicTh aKTHBIB 200, SKIIO BUOYBAE Irpyrna aKTHBIB Y 3000B’s3aHb, OaIaHCOBY
BapTICTh IUX aKTHBIB Ta 3000B’s3aHb.

© ®oug MCD3



Po3oin 5

MC®3 i MCII - 2015

36im npo cyKynHuii 00xio i 36im npo npuoOymKu ma 30umKu

Cdepa 3acTocyBaHHS HLOTO PO3AiTY

5.1 Leii po3ain Bumarae, mod MiIIpUEMCTBO MOAABaIO iHPOPMAIIO MPO 3araibHUil CYKYNHM J10Xin
3a mepiox — TOOTO MO HOro ¢iHaHCOBI pe3yabTATH 3a IEPiOx — B OMHOMY Y ABOX (iHAHCOBUX
3BiTax. B npomMy posaini BU3HavaeThes, sika iHQopMarlis Mae OyTH TOAaHa y IUX 3BiTax i K BOHA
Mae T0/1aBaTUCH.

IMonaHHs 3araJibHOT0 CYKYNHOT0 TOXOY

5.2 [MianpuemMcTBO Mae mofaBaTH iH(GOPMAILiIO MPO CBIl 3arajbHUI CYKYITHHM JOXIJ 3a MEepioja OJHUM 3
JIBOX CIIOCOOIB:

a)

0)

B OJIHOMY 3BiTi - Mpo CYKymHHMii J0Xil, a B TaKOMY pa3i y 3BiTi PO CYKYIHHH JIOXi]
Bi100OpaKkal0ThCs BCI BU3HAHI 3a IEPIOJ] CTATTI TOXO/IB Ta BUTPAT abo

y JBOX 3BiTax — y 3BiTi PO CYKYIMHUH JOXiA i Y 3BITI MPO MPUOGYTKH Ta 30UTKH, B TAKOMY
pasi y 3BiTi po MpUOYTKH Ta 30UTKH BiloOpa)karoThesi BC1 BU3HAHI 3a MEPioJ] CTATTI JIOXO/IIB
Ta BHTpAT, 32 BUHATKOM THX, IO BU3HAHI Yy CKJaJi 3araJlbHOr0 CYKYITHOTO JIOXOJY Ta He
BpaxoBaHi MIPU BU3HAYCHHI MPUOYTKY YM 30MTKY, 5K JIO3BOJISIETHCS UM BUMATA€THCS 3T1THO 3
M MCO3.

5.3 Ilepexia 3 omHOrO 3BITY Ha JIBa 1 HABIAKH € 3MIHOIO OOJIIKOBOI MOJIITUKHU, HA SIKY IOIIUPIOETHCS s
Pozminy 10 «O611iKOBi TIOTITHKA, OIIIHKA Ta TIOMUJTKH.

3acTocyBaHHSI OIHOTO 3BiTY

5.4 [Ipu 3acTocyBaHHI OZHOTO 3BITY, Y 3BIT PO CYKYITHWH JOXIA CIiI BKIIOYUTH BCl BU3HAHI y mepiofi
CTaTTI TOXOMIB Ta BHUTpAT, SKIIO IHIOIE He mepemdadaerbes M MC®3. [HmmMHA migxin
nepenbagaeThes M MC®P3 3a Takux 00CTaBUH:

a)

0)

BIUIMB BHUIIPABIICHHSA NMOMHJIOK Ta 3MiH OOJiKOBOI MOJITHKH BiTOOpaXKaeThCsA SK
PEeTPOCIIEeKTHBHI KOPUTYBAaHHS TOMEPEIHIX MEepioAiB, a He y MPUOYTKY YH 30UTKY MPOTATOM
nepiony, B skoMmy BoHW BUHUKIH (auB. Po3min 10); Ta

Yy CKJaji 3arajbHOr0 CYKYMHOIr0 J0XOAYy, 11032 TMPUOYTKOM YM 30MTKOM, BiZOOpaX)aroThCs
[IPY BUHUKHEHHI YOTHPH TUITH HIIOTO CYKYITHOTO JOXOY:

i) Jesiki MpuOYTKH Ta 30MTKH, SIKi BHHUKAIOTH B PE3YNIbTATi MepeBeeHHs (iHaHCOBOI
3BITHOCTI 3aKOpAOHHOI rocmogapcbkoi oguuuui (auB. Posmin 30 «llepepaxyBanHs
CyM B iHO3eMHIH BaJIIOTi»);

il)  ;mesKi akTyapHi mpuOyTKH Ta 30uTku (uB. Po3nin 28 «Buruiatu npariiBHUKaM»);

iii) Jeski 3MiHK y CcOpaBeVIMBHX  BapTOCTAX  IHCTPYMEHTIB  XeXKyBaHHSI
(muB. pozmin 12 «Iaun nmutasHs GiHAHCOBUX IHCTPYMEHTIBY)); i

iV)  3MiHH B pO3Mipi TOOIIHKK OCHOBHHMX 3aC00iB, 10 OIIHIOIOTHCS 3TiJHO 3 MOJIEILTIO
repeotinku (quB. po3ain 17 «OcHOBHI 3ac00M»).

5.5 Jlo 3BiTy IIpO CYKYITHUH IOXiJ MiIPUEMCTBO, K MIHIMYM, Ma€ BKIIFOUUTH PSAAKH, sIKi TIOAAFOTH 3a MEPioj

TaKi CyMH:
a)
0)
B)

JOXix Bix 3BHYaliHOI TiIILHOCTI,
(iHaHCOBI BUTpATH;

YacTHHY NMPUOYTKY 4M 30UTKY Bix iHBecTULil B acomiiioBaHi (1uB. Po3nin 14 «lHBecTuIii B
acoliiioBaHi MiAIPUEMCTBA») Ta cHiJIbHI mignmpuemcrBa (auB. Po3ain 15 «laBecTumii y
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5.7

5.8

5.9

20

1)

x)

MC®3 AJIA MCII - 2015

CHUTBHI TAPUEMCTBAY), O0JIIKOBAHHX 33 METOJIOM Y4YaCTi B KaIliTaIi;

MOAATKOBi BUTPATH, HE BKJIIOYAIOYH MTOIATOK, 1110 BiIHECEHUH JI0 CTATEH I), €) Ta €) HIKYE
(muB. mynkt 29.35);

3arajibHa CyMa, 10 CKIIaJA€ThCs 3 MIJICYMKY

1) npuOyTKy abo 30MTKY Bill IPUMUHEHOI AiSVILHOCTI MICIIs ONOAATKYBAHHS, Ta

i) npuOyTKy abo 30MTKYy Micis ONOJATKYBaHHs BHACHIJOK 3MEHIIEHHSI KOPHUCHOCTI
(abo cTOpHYBaHHS 3MEHILIEHHS KOPWUCHOCTi) AKTHUBIB INPH NPUIIMHEHHI AISUTBHOCTI (IUB.
pozain 27 «3MeHIIeHHs] KOPHUCHOCTI aKTUBIBY»), SIK HA MOMEHT KiacH]ikallii SK MpUIIHHEHa
JUSUTBHICTh, TaK 1 B MOJAJBIIOMY Ta BHACHIZOK BHOYTTS YUCTHX aKTHBIB, IO CTAHOBJIATH
MPUITUHEHY JiSIIbHICTB;

npuOYTOK UM 30MTOK (SKIIO Y MiJIPUEMCTBA HEMAE CTaTell iHIIOro CYKYITHOr'O JIOXOMy, IeH
PSIOK BKITIOYATH HE TIOTPIOHO);

KOKHY CTaTTIO IHOIOTO CYKYNHOTO J0Xofay (AuMB. MyHKT 5.40) ) knacudikoBaHy 3a
XapakTepoM (He BKIIOYaloYM CyMH, HaBeJleH1 B €)). Taki cTtaTTi MaroTh OyTH 3rpylNOBaHUMH
BiamoBigHo 10 11boro MC®3 sk Taxi, 1mo:

1) He OyayTh mepekiacH(iKoBaHI y MOJANBIIOMY y TPUOYTOK abo 30UTOK, TOOTO
3a3HaveHi, sK y myHKTi 5.4(0)(1) — (ii) Ta (iv); Ta

i) OyayTh Tiepeknacu(ikoBaHi y MOJAIBIIOMY Y PUOYTOK a00 30MTOK MPH JIOTPUMaHHI
MEeBHUX YMOB, TOOTO 3a3HaveHi y myHKTi 5.4(0)(iii);

YaCTMHY IHIIOIO CYKYIHOrO JIOXOAY AacCOLIMOBaHWX IMIANPUEMCTB Ta  CHUIBHO
KOHTPOJIbOBAaHUX MIAMPUEMCTB, O0IIKOBAHHMX 3a METOJIOM Y4YaCTi B KaIliTali;

3arajlbHUN CYKYIMHUH 1OXia (KO MiANPUEMCTBO HE MAa€ CTaTed IHIIOTO CYKYITHOTO
JIOXO/ly, BOHO MOXXE BHKOPHUCTOBYBATH IHIIMK TEPMIH JUISL IOTO pSJKa, HAMPHKIAL,
MPUOYTOK YU 30UTOK).

OxkpeMo y 3BiTi IPO CYKYITHHUH IOXiJ IMIIMPHEMCTBO Ma€ PO3KPHBATH SK PO3MOIUI 3a TMepios Taki

CTaTTI:

(a)

0)

pUOYTOK 91 30MTOK 3a MEPioA, SIKUH BiTHOCHUTHCS JI0:
1) YaCTKHM Y4acTi, 110 He 3a0e3Meuy€ KOHTPOJIIO ; Ta
i) BJIACHUKIB MATEPUHCHKOI0 MiAMPUEMCTBA.

3aranbHAN CYKYIMHHH OX1/ 32 Mepiof, SKUid BiTHOCUTHCS JI0:

i) YaCTKH Y4acTi, 110 He 3a0e31edye KOHTPOIIO; Ta

i) BIIACHUKIB MaTEPUHCHKOTO MiAMIPHEMCTBA.

3acTrocyBaHHs ABOX 3BiTiB

[Ipu 3acTocyBaHHi ABOX 3BITIB, Y 3BiT1 PO MPUOYTKH Ta 30MTKH CIIiL, SIK MiHIMYyM, BigoOpaxaTu

PAOKH,

0 MO/Ial0Th CYMHU, 3a3HaveHi y MyHKTax 5.5a) -5.571) 3a mepiof, MpruIoMy OCTAaHHIM PSAIKOM

Oyze npuOyTOK 4 30MTOK. 3BIT PO CYKYIHHH JOXiZ MOYMHAETHCS 3 NPUOYTKY YU 30UTKY - IEPILOrO
pAaKa Ta, K MIHIMYM, BifoOpa)kae psIKH, IO TMOJAI0Th CYMH, 3a3Ha4eHi y MyHKTax 5.5€)-5.5%) Ta
ITyHKTI 5.6 3a mepio.

Bumoru, mo 3acTocoByHOThCS 10 000X MiAX0AiB

3rigno 3 utuM MC®3 BIIIMB BUMpaBIECHHS TOMHUJIOK Ta 3MiH OOJIIKOBOI MONITHKU BiJOOpaXkaeThCs SIK
PETPOCIIEKTHBHI KOPUTYBaHHS MOMNEpeIHiX NepiofiB, a He Y cKiaii npuOyTKy 4d 30UTKY MPOTITOM
nepiony, B IKOMy BOHM BUHHMKIH (auB. Pozain 10).

JlonaTKoBi1 psAKH, 3ar0JI0BKM Ta MPOMDKHI MiICYMKH MarOTh [OJABATHCS MIANPUEMCTBOM Y 3BITi PO
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CYKYNHHUH a0Xxix (Ta y 3BiTi mpo nmpuOyTKU Ta 30MTKH y pa3i MOro MmoJaHHA), KOJIM Take MOJAHHS €
JOPEYHHUM JJIsl pO3YMiHHS (PiHAHCOBUX PE3YJIBTATIB MiAMPHEMCTBA.

5.10 [ligmpueMcTBY HE CIIiJT TOJJABATH UM OMUCYBATU OY/Ib-sKi CTATTI IOXOLy YU BUTPAT SIK
«EKCTpaopAMHApHI CTATT» Yy 3BiTi PO CyKYNHHM A0XiA (¥ y 3BiTi Mpo NMpUOYTKU Ta 30UTKU Y pasi
Horo nmojaHHs) a00 y NpUMITKAaX.

AHaJii3 BUTPAT

5.11  [liampweMcTBO Ma€ MOJATH aHANI3 BUTpAT 3TiAHO 3 KiIacH}iKalli€lo 3a OTHUM 3 JBOX METOJIB: 3a
xapakTepoM a0o 3a (YHKIIEI0 BUTpAT, 3aJEKHO BiJ TOro, SKAW 3 HUX 3a0e3neuye HaJaHHS
JOCTOBIpHO] Ta Oinbln qopevHoi iHdopMarrii.

AHaJii3 32 XapakTepoM BUTPAT

a) 3a MM MeTonoM Kiacudikalii, BUTPaTH BiJOOpaXkalOThCs Yy 3BiTI MPO CYKYIMHHH JIOXij
BIAMOBIIHO /IO CBOrO Xapakrepy (HaNpHKIaZ, aMOPTH3Allif, 3aKyMiBIs MaTepialis,
TPaHCHOPTHI BUTpPaTH, BHILIATH MPaliBHUKAM Ta BHTPATH HAa PEKIaMy) Ta MK Pi3HUMH
(GYHKIISIME Ha TITPUEMCTBI HE PO3IIOIUISIOTHCSL.

AHaJi3 32 pyHKILi€0 BUTPAT

0) 3a UM MeToJ0M Kitacu(ikallii, BATpaTH BiJ0OpakaroThCsl BIAMOBIAHO 10 CBOET (DYHKIIIT 5K,
HalpHKJIAJ, CKIajJoBa COOIBapTOCTI peayli3oBaHOl MPOAYKIii, BHUTpaTd Ha 30yT abo
aIMIHICTpAaTHBHI BHTpaTH. 3TiTHO 3 IIMM METOAOM, IPHHAMMHI COOIBapTICTh peai3amii
PO3KPUBAETHCS MTIAMTPUEMCTBOM OKPEMO BiJT IHIITUX BUTPAT.
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Po3ain 6

3¢im npo 3minu y énacHomy Kanimasii ma 36im npo 00Xio ma HePo3noOi1eHUIl NPUOYMOK

Cdepa 3acTocyBaHHS HBLOTO PO3AiTY

6.1

B npomy po3zii BU3HAYAIOTHCS BUMOTH LIOAO MOJAHHS 3MiH Y BJACHOMY KamiTajdi miAnpueMcTBa
3a mepiof y 3BiTi mMpo 3MiHHU y BJacHOMY KamiTami a0o0, K0 BUKOHYIOThCS MepeadavucHi yMOBH Ta
MiAPHEMCTBO MPHUIMAE BiIMOBIIHE PillIeHHs, TO Y 3BiTi MPo 10Xia Ta Hepo3moaiieHuii NPUOYTOK.

3BiT Ipo 3MiHM Y BJIACHOMY KamiTaJi

6.2

6.3

Mera

VY 3BiTi Mpo 3MIHM Yy BIACHOMY KamiTali BioOpakaeTbcs MPUOYTOK 4M 30MTOK MiJANPHEMCTBA 3a
3BiTHMI mepioa, cTaTTi JOXOMIB Ta BUTPAT, BU3HAHWX B iHIIOMY CYKYMHOMY AOXOIi 3a Tepioj,
BIUTMB 3MiH OOJIIKOBOI MOJITHKM Ta BUIIPABJICHb NMOMWJIOK, BU3HAHUX Yy TEPIOfi, a TaKOX CyMH
IHBECTHIIIH, BKIAJEHUX BIACHUKAMH, SIKI IIFOTH BIIITOBIIHO 70 CBOIX ITOBHOBAXKEHB, SIK BIIACHUKIB, 1
JTUBIZCH/IB Ta IHIIMX PO3MOALICHh TAKMM BJIACHHKAM IIPOTATOM IEPIOLy.

Inpopmanis, sika BizoOpaxkaeTbes y 3BiTi Mpo 3MiHU y BJIacCHOMY KamiTaJi

[TiagnpueMCTBO Ma€ MMoIaBaTH 3BIT PO 3MIHM Y BJIACHOMY KaIliTaji, BiloOpaXkarouu y 1bOMY 3BITi:

a) 3arajbHU CYKYNHHUI M0Xix 3a mepioa, OKpeMO HABOISYH IIACYMKH, IO BIAHOCATHCS IO
BIIACHUKIB MATEPUMHCHKOr0 MiINPHEMCTBA Ta YACTOK Y4acTi, 10 He 3a0e3me4yl0Th
KOHTPOJIIO ;

0) M0 KO)KHOMY KOMIIOHEHTY BJIACHOTO KamiTajy, BIIUB PETPOCHEKTHBHOIO 3aCTOCYBAHHS

abo0 PeTPOCIIEKTHBHOTO MepepaxyHKy 3rigHo 3 Pozminom 10 «OO6miKoBa MONITHKA, OIIHKHA Ta
MTOMUJIKH»; Ta

B) 10 KOYKHOMY KOMTIOHEHTY BJIACHOTO KamiTally, y3ro/DKeHHs 0aTaHCOBOI BAPTOCTI HA MTOYATOK
Ta KiHeIb Mepiofy, OKPEeMOo BiToOpakatouu 3MiHH B Pe3yiIbTaTi:
1) pUOYTKY 4H 30U TKY;
i) KO)KHOI CTaTTi IHIIIOTO CYKYITHOTO JIOXONY; Ta
1i1) CyMH IHBECTHIII, BKJIAJEHNX BJIACHUKAMH, 1 JWBIACHIIB Ta IHIIMX BHUILIAT

BIIACHWKAM, OKpEMO BiZOOpakalodn BHWITYCKH akKIliif, omeparii 3 BJACHUMH
BUKYIUIEHUMH aKIifAMHU, IUBIICHIN Ta iHIII BUIUIATH BJIACHUKAM, a TaKOX 3MIHH Y
YacTKaxX BIIACHWKIB B JOYipHIX HiAMpHEMCTBAX, SKi HE MPHU3BOAATH N0 BTpPATH
KOHTPOJTIO.

3BIT PO foxix Ta HEPO3NOALIEHNH NPUOYTOK

6.4

6.5

22

Mera

Y 3BiTi mpo moxim Ta HeposmonineHud npuOyToK BinmoOpaxkaeTbcsi NpHOYTOK UM 30UTOK
MiAPUEMCTBA Ta 3MiHM B HOro HEpPO3MOAIEHOMY NMPHOYTKY 3a 3BITHUH mepioA. 3riHO 3 MyHKTOM
3.18, mignpueMCTBY IO3BOJIETHCS 3aMiCTh 3BiTYy MPO CYKYNHHH MOXia Ta 3BiTYy Mpo 3MiHH Y
BIIACHOMY KaITiTaJi TIOJ]aBaTH 3BIT MPO JOXiA Ta HEPO3MOMUICHHA MPUOYTOK, SIKIIO €AWHI 3MiHH Y
HOro BJIaCHOMY KalliTali y Mepiofu, 3a AKi mogaeTscs GiHaHcoBa 3BiTHICTh, BUHUKIU B PE3YNbTaTI
npuOyTKy 4nM 30WTKY, BUIUIATH JAWBIJEHIIB, BHIIPABICHHS IOMIJIOK MUHYJIHX TEpPiOAiB Ta 3MiH
00J1iIKOBOT MOMITHKH.

Inpopmanis, sika BizoOpaxkaeTnes y 3BiTi MPO J0Xix Ta HepPo3NMOALIeHUI NPUOYTOK

Kpim indopmaunii, 3rinHo 3 Bumoramu Poziny 5 «3Bit npo cykynHuid A0Xia Ta 3BiT mpo npuOyTKH Ta
30MTKM», y 3BITi PO JOXiJ Ta HEPOMOAUIEHUH MPUOYTOK Ma€ BioOpa>kaTH Taki CTaTTi:
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HepOo3MmoAUIeHni MprOyTOK Ha MTOYATOK 3BITHOT'O HEPioay;
JUBIZICHTM OTOJIOIICHI, CIIaYeHi a00 AMBIICHIN J0 CILIATH MPOTATOM IEepioy;

NepepaxyHKH HEPO3MOAUIEHOT0 TPUOYTKY Y 3B 3Ky 3 BUIIPABICHHSAMU IIOMHIOK MUHYJIHX
nepioiB;

nepepaxyHKy HEPO3IIOAUIEHOT0 IPUOYTKY Y 3B’ SI3KY 31 3MIHAMM OOIIKOBOI ITONITUKH; T
y ;

Hepo3moAIeHni MpruOyTOK Ha KiHellb 3BITHOTO Mepiofy.
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Po3zoin 7

36im npo pyx pouwiosux KOuwimie

Cdepa 3acTocyBaHHS HBOTO PO3AiTY

7.1

B npomy pozaini BH3HA4Ya€ThC, sika iHQOpMalist Mae OyTH PO3KpHUTa y 3BiTi Mpo pyX rpoumoBUX
KOMITIB 1 IK BOHAa Ma€ PO3KPHUBATHUCS. Y 3BiTi PO PyX I'POLIOBUX KOIITIB HAJA€ThCA 1H(OpMAIIiS PO
3MiHU FPOLIOBMX KOUITIB Ta eKBiBAJIEHTIB rpOIIOBUX KOUITIB IMiAMPUEMCTBA 3a 3BiTHHIi mepioa B
po3pi3i onmepaniiiHol, inBecTHLiHOI Ta (PiHAHCOBOI AiSVILHOCTI.

ExBiBajieHTH rpomioBuX KOIITIB

7.2

ExBiBasieHTH TpONIOBMX KOMITIB — II€¢ KOPOTKOCTPOKOBi, BHCOKOJNIKBiZIHI iHBECTHIIil, SKi
YTPUMYIOTBCSl JIJIsl TIOTAIllEHHS KOPOTKOCTPOKOBHMX 3000B’si3aHb, aje HE ISl 1HBECTUIIMHHX a0o
SIKUX-HeOy b 1HIMX Hiaei. OTke 3a3BHUail IHBECTHUIIISI BBAXKAETHCS €KBIBAJICHTOM TPOIIOBHUX KOIITIB
TUIBKU B Pa3i KOPOTKOT'O CTPOKY IMOTaIlleHHs, HAPUKIIA]] TIPOTATOM TPHOX MICSIIB UM MEHIIIE 3 JaTH
npunOanHs. baHKiBcbki  oBepApadTH, SK TPaBUIO, BBAXAOThCS (DIHAHCOBOI JiSUTBHICTIO,
AHAJIOTIYHOIO MO3MYaHHI0. KOMITOHEHTOM TPOIIOBMX KOIITIB Ta €KBIBaJEHTOM T'POLIOBUX KOIITIB
BOHH € TOJI, KON TIUIATaOTh MOTAIeHHI0O Ha BUMOTY Ta € HEBIJI’EMHOIO YaCTHHOI CHCTEMU
YIIPaBJIIHHS IPOMIOBUMH KOIITAMHU MiAMPUEMCTBA.

Indopmanis, sika BioOpaxka€cTbCA y 3BITi NPO PyX rpOIOBMX KOMITIB

7.3

7.4

7.5

24

[liagnpueMCTBO Mae€ MOAABATH 3BIT PO PyX IPOIIOBUX KOIITIB, B IKOMY BiZI0Opa’keHO PyX IPOLIOBUX
KOILITIB 32 3BITHHH Iepioj, pO3MOAUICHI 3a BUIAMH isSUTHHOCTI: OIEpPAIliifHOI0, 1HBECTHUIIHHOIO Ta
(hinarcoBOIO.

Onepauniiina QisJIbHICTH

Oneparriiina AiSITBHICTh — II€ OCHOBHA [ISUTHHICTB IMIJIPUEMCTBA, SIKa MPUHOCUTH H0Xin. OTxe pyx
TPOIIOBUX KOIITIB BiJl OMEpaIiifHOl AIsITFHOCTI 3a3BUYAl € pe3yapTaTOM OIEpaIliid Ta IHIINX TOAINA Ta
YMOB, SIKi BPaxOBYIOTHCS TIPH BH3HA4YE€HHI MpPUOYTKY a00 30uTKy. [Ipuxiamamu pyxy TpOIMIOBHUX
KOIITIB, [0 BUHUKAIOTH BiJl ONTepaIlifHol TisUTbHOCTI, €:

a) HaJXOIKEHHS TPOIIOBUX KOIITIB Bifl MPOJaKy TOBAPIB Ta HAJAAHHS TIOCIIYT;

0) HaJXOIKEHHS TPOIIOBUX KOIITIB Bifl POSUITI, aBTOPCHKUX TOHOPAPiB, KOMICIHHUX, a TAKOXK
IHIOUHA A0XiA Bix 3BM4YaiiHOI AiJILHOCTI;

B) BHILIATH TPOIIOBHUX KOIITIB MOCTaYaIbHIUKAM TOBapiB Ta MOCIYT;

r) BUIUIATH TPOLIOBHX KOIITIB MPAIiBHUKAM Ta BHIUIATH 3a 1X JOPYYECHHSIM;

T) BHILIATH TPOIIOBHUX KOIITIB 200 BiNIIKOMIyBaHHS IMOATKIB Ha MPUOYTOK, SIKIIIO BOHU

KOHKPETHO HE OTOTOXXHIOIOTHCS 3 (PIHAHCOBOIO 200 iHBECTHIIIMHOO JTISUTHHICTIO;

1) HAJXOKEHHS 1 BUIUIATH TPOMIOBHX KOINTIB B PE3YJIbTATI IHBECTHINN, MO3WK Ta IHIIHX
JIOTOBOPIB, YKIIAJIEHUX B IWIEPCHKHNX a00 TOPTOBENFHUX MIAX, SKi € aHAJIOTIYHUMHU
MPUIOAHUM CHEIIAIEHO JJIS TEPENPOIaKy 3amacam.

B pesynbraTi neskux omepaiid, TaKHX SK MPOJaK BUPOOHUYUM MMiJIPUEMCTBOM YCTATKYBaHHS,
MOXXYTh BUHUKHYTH JOXiJ YU BUTPATH, SIKUI BPaxXxOBYEThCS NPHU BU3HAYECHHI NMPUOYTKY YU 30HTKY.
Pyx rpomoBux KOMTIB MOB’SA3aHUN 3 TAKUMH OMEPAIlisIMF BBAXKAETHCS PyXOM TPOIIOBUX KOUITIB Bij
IHBECTHUILIHHOI JISJILHOCTI.

InBecTHniliHa iILHICTH
IaBecTumiiiHa AiSTBHICT — Ii¢ NpUAOAHHS Ta MPOAAX JOBIOCTPOKOBMX AaKTHBIB Ta IHIINX
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IHBECTHIIiH, SIKi HE BIAHOCATBHCA 10 €KBIBaJIGHTY IpPOIIOBHX KOWTIB . IIpukiagaMu pyxy rpomoBuX
KOILITIB, 10 BUHUKAIOTH BiJ IHBECTHIIMHOI JIAIBLHOCTI, €:

a)

0)

BUIUIATH TPOMIOBUX KOIITIB S TPUAOAHHS OCHOBHHX 3ac00iB (BKJIIOUAIOYM OCHOBHI
3aco0u, 3poOJICHI BIACHUMH CHUJIaMH), HeMaTepiajJbHHUX AaKTHBIiB, a TaKoX IHIIUX
JIOBFOCTPOKOBUX aKTHBIB;

HAJXOKEHHS TPOIIOBHUX KOIITIB BiJ MPOAAXy OCHOBHHX 3ac00iB, HEMaTepialbHUX aKTUBIB,
a TaKOXK 1HIIHMX JOBTOCTPOKOBUX aKTHBIB;

BUIUIATH TPOIIOBUX KOWITIB JUIS TPHAOAaHHS iHCTPYMEHTIB BJIACHOTO Kamitamxy abo
OOproBuX IHCTPYMEHTIB IHIIMX MiJIPUEMCTB, @ TAKOXK YACTOK Y CHITbHUX MiANPHEMCTBAX
(i1, HDX BUIJIATH 3a IHCTPYMEHTH, 10 BU3HAIOTHCS K CKBIBaJICHTH TPOIIOBHX KOIITIB a00
YTPUMYIOTBCS ISl UIIEPCHKUX UM TOPTOBUX ILIEH );

HAJXO/PKEHHSI TPOIIOBHX KOIITIB BiJ MpoOAaxy IHCTPYMEHTIB BIACHOTO Kamitamy a0o
0OproBux iHCTPYMEHTIB IHIIMX MiANPHEMCTB, & TAKOX YACTOK y CITUTBHUX IMiJIPUEMCTBAX
(iHImi, HDK HAAXOPKEHHS 3a IHCTPYMEHTH, IO BHU3HAIOTHCS SIK CKBIBAJIEGHTH T'POIIOBHX
KOIWITIB 200 YTPUMYIOTBCS JUIsl IUJIEPCHKUX YU TOPTOBUX IIiJIeH);

ABaHCHU I'POIIOBMMHU KOIITaAaMM Ta IMO3UKU, HaJIaHi IHIITAM CTOpOHaM;

HaIXOKCHHS TI'pOHIOBUX KOHITiB Bill IMOBECPHCHHSA aBaHCiB Ta TIIO3HUK, HaIaHHUX IHIINM
CTOpPOHAM;

BHIUIATH TPOIIOBUX KOIITIB 32 ¢)’FOUepCHUMH 1 (HOpBApHUMH KOHTPAKTAMH, ONIIIOHAMH Ta
KOHTpaKTaMu “’CBOI”, OKPIM BUIAKIB, KOJIHM TaKi KOHTPAKTH YKJIaJIAIOThCS Ul JHUIICPChKUX
M TOPrOBENBHUX 1T a00 BUIIATH KIACH(DIKYIOTHCS SIK (piHAHCOBA JISUTLHICTB;

HaJXOKCHHS TI'POIIOBHX KOIITIB BiJ (b’rouepcHuX 1 GopBapaHUX KOHTPAKTIB, OMI[IOHIB Ta
KOHTPAKTIB ~’CBOIT’, OKPIM BHIAAKIiB, KOJIHM TaKi KOHTPAKTH YKIAAAIOTHCS TSI THJICPCHKUX UM
TOPIOBHUX IIiJIcH a00 HAAXOPKEHHS KIacH(PiKyIOThCA AK (piHAHCOBA MISTBHICTD.

Komm xoHTpakT BimoOpaxkaeTbcss B OONIKYy sK XemkyBaHHS (muB. Posmin 12 «lHmn nwuradHs
(hiHAaHCOBHX IHCTPYMEHTIBY), IMIAMPHEMCTBO Ma€ KIacH(iKyBaTH TPOIIOBI KOIITH BiJ KOHTPAKTY
TaKHUM CaMHM YHHOM, SIK 1 TPOIIIOBI KOIITH BiJ 00’ €KTa XEHKyBaHHS.

dinancoBa gisJILHICTH

diraHcoBa TiSUTBHICTH — 1€ AISUTFHICTh B PE3yNbTaTi 3MiH Y PO3Mipi Ta CKJIafi BIACHOTO KaIliTaly Ta
MMO3MKOBUX KOIITIB MiAmMpueMcTBa. lIpukimamamMu pyxy TpOIIOBHX KOIITIB, IO BHHHUKAIOTH BiJ
(hiHaHCOBOI MISITHHOCTI, €:

a)

0)

HaJXOKEHHS TPOIIOBHX KOIITIB BiJ BHITYCKY akilii a00 iHIINX IHCTPYMEHTIB BJIACHOTO
Karirany;

BHUIUIATH TPOLIOBHX KOIITIB BJIACHUKAM s NpuAOaHHS a00 BUKYIy paHIIle BUITYIIEHUX
aKIif TiAPUEMCTBA;

HaJXOKEHHA TPOIIOBHX KOIITIB BiJ BHUIYCKYy He3a0e3nmeueHuX OOproBuX 3000B’s3aHb,
TTO3UK, BEKCENiB, 00iraiiii, imoTek, a TakoX iHIINX KOPOTKO- a00 JJOBrOCTPOKOBUX TTO3HK;

BUIUIATHU I'POLIOBUX KOIITIB 3 METOI0 MOrallIeHHS IIO3UK;

BUIUIATH TPOIIOBHX KOIITIB OpEHAapeM sl 3MEHIIEHHs icHyrouoi 3aboproBaHOCTI,
OB’ 513aHOI 3 (iIHAHCOBOK OPEH/I0K0.

3BiTYyBaHHS PO PYX 'POIIOBUX KOWITIB Bijl onepauiiiHoi TislJIbHOCTI

7.7

[linmpuemcTBO Mae BitoOpakaTu pyx IPOIIOBHX KOIITIB Bifl ONepaliiiHOl AiSUIbHOCTI, 3aCTOCOBYIOUH:

a)

HENpsIMUHA METO[, 3a IKUM NPUOYTOK 4i/ab0 30MTOK KOPUT'YETHCS BIAMIOBITHO 10

BILTUBY OIEpaIliii HErPOIIIOBOI'O XapaKTepy, Oy/Ib-sIKUX BiJICTPOYOK a00 HapaxyBaHb
MUHYJIUX YA MaiOyTHIX HaJIXOIKeHb a00 BHILIAT T'POMIOBUX KOIITIB IOMO OMeparliitHOi
JUSUTBHOCTI, a TaKOX BIAMOBIHO 10 cTaTedl M0X0AiB a00 BHTPAT, IOB’S3aHUX i3 PyXOM
TPOIIOBUX KOIIITIB BiJl iHBECTUIIHHOT YM (piHAHCOBOI JisUTBHOCTI; 200
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0) OpsIMAH  METOA, 3a SKHUM pPO3KPHBAETHCA iHPOpMAILisl MPO OCHOBHI KJIach BaJOBHX
HAJXOKEHb TPOLIOBUX KOIITIB YM BaJJOBUX BUILIAT TPOLIOBHX KOIITIB.

Henpsmuii meron

3rilHO 3 HEMPSMHM METOJOM, YHCTi TPOIIOBI KOINTH BiJi OMEPAIifHOl JISUTbHOCTI BH3HAYAIOTHCS
[UIIXOM KOPUTYBaHHS IPUOYTKY YU 30MTKY Ha BILIUB:

a) 3MiH MPOTATOM TepioAy B 3amacax i1 IeOiTOpPChKili Ta KpeaUTOpPChKiA 3a00proBaHOCTI Bif
OIepariifHOl TisIIbHOCTI;

0) HETPOIIIOBMX CTaTe, TaKUX SK aMoOpTHU3auis, 3a0e3meuyeHHsi, BiACTPOYeHi MOJAATKH,
HepeasizoBaHi MPUOYTKH Ta 30UTKHU Biji KYpCOBUX Pi3HUIIb, HEPO3MOAUICHUI TPUOYTOK Bij
aconiiioBaHMX MIAMPHEMCTB 1 YaCTOK Y4acTi, 110 He 3a0e3Me4yI0Th KOHTPOJIIO; a TAKOXK

B) BCIX IHINIUX CTaTeH, JJIS SIKMX BIUIMB I'POLIOBUX KOINTIiB ITOB’S3aHUM 3 IHBECTHIIIHHOIO YH
(iHAHCOBOIO JIISUTHHICTIO.

IIpsimuii MeTox

3rigHo 3 OPSMHUM METOAOM, YHCTI I'POIIOBI KOIITH BiJi OMEPAIiifHOl JisIbHOCTI BiIOOPa)KaroThCs
[UIIXOM PO3KPHUTTS iH(oOpMaIii Ipo OCHOBHI KJIACH BaJIOBMX HAIXOKEHb I'POIIOBHX KOIITIB Ta
BaJIOBMX BHUILIAT IPOIIOBUX KOIITIB. Taky iH()OpMAIlit0 MOYKHA OTPUMATH:

a) 3 00JIIKOBUX PETIiCTPiB MiAMPUEMCTBA; 200

0) IUISIXOM KOPUTYBAaHHS JTOXOMY Bim peaiizarii, codiBapTocTi peamizoBaHoi mpoaykuii ta
IHMMX craTeil y 3BiTI mMpo cykymHuii xoxin (a6o y 3BiTi mpo npulyTKH Ta 30MTKHU y pasi
WOro ToJaHHs), Ha:

1) 3MIHH TIPOTATOM TIepiogy B 3amacax 1 JeOITOPCHKIM Ta  KPETUTOPCHKIM
3a00pTrOBaHOCTI;

i) IHIITI HEMOHETapHi CTaTTi;

1i1) IHII CTaTTi, JUIA SKUX BIUIMB TPOIIOBHX KOIITIB SIBJISE COOOIO TPOIIOBI KOIITH Bif

IHBECTHUIIHHOI 200 (hiHAHCOBOT MISTTLHOCTI.

3BiTYBaHHA NPO PyX I'POILIOBHUX KOIUTIB Bi/l iHBeCTUIIITHOI Ta (PiHAHCOBOI AiSIILHOCTI

7.10

[TigmpueMcTBO Mae BimoOpa)kaTH OKpeMO OCHOBHI KJIaCH BaJIOBUX HAIXO/HKCHH IPOIITOBUX KOIITIB 1
BaJIOBHX BUILUIAT TPOIMIOBHX KOINTIB, SIKi BUHWUKAIOTH BiJl iHBECTHHIHHOI Ta (IHAHCOBOI MisITBHOCTI.
CykymHHA pyX TPOLIOBUX KOIITIB, KWW BUHUKAE B PE3YNbTATi MPUAOAHHS Ta MPONAXKY AOUipHIX
MAIPUEMCTB 200 IHIMMX MIANPUEMCTB, CIiJ BimoOpakaTh OKpeMO Ta KiIacu(iKyBaTH SK
IHBECTHIIIHY NiSUTHHICTS.

Pyx rpomoBux KOITIB B iHO3eMHili BaJIOTI

7.11

7.12

7.13

26

[ligmpuemcTBO Mae BioOpaXkaTH pyX TPOIIOBUX KOIITIB, sIKi BAHUKAIOTH BiJ orepamiii B iHO3eMHIN
BaIfOTI, Y PYHKIiOHANBHIA BAMIOTI MiIPUEMCTBA 13 3aCTOCYBAaHHSIM JI0 CYMH B 1HO3EMHIM BaItOTI
TaKoro Kypcy oOMiHy (yHKIIIOHAIBHOI BaJIOTH Ha iHO3EMHY, SKUW iICHYBaB Ha JIaTy PyXy I'POIIOBUX
KOLLTIB.

I'pomioBi KOIITH 3aKOpAOHHOIO JOYIPHBOTO MIANPHUEMCTBA CIiJ IMEPEPaxOBYBATH 3a BAIIOTHUM
KypcoM 3 (YHKI[IOHAIBHOI BaJIOTH HAa IHO3EMHY BJIIOTY Ha JaTH PyXY I'POIIOBHX KOLITIB.

HepeanizoBani npuOyTku Ta 30MTKH, SKi BHHUKAIOTh Bil 3MiH BaJIOTHOTO Kypcy, HE € PYyXOM
rpouoBux KomtiB. [Ipore, 3 METOIO y3roKeHHs IPOLIOBMX KOLITIB Ta iX eKBIBaJEHTIB Ha MOYATKY i
B KiHII Mepioay, BIUIMB 3MiH BaJIOTHOrO KypCcy Ha TPOIIOBI KOIUTH Ta iX EKBIBaJIEHTH, SKi
YTPUMYIOTBCS B IHO3EMHIH BaFOTI 200 MiTIATAIOTh BUILIATI B IHO3EMHIH BaJtOTi, Mae BioOpakaTucs
y 3BiTI PO pPyX TPOMIOBHX KOMITIB. OTKE MIIIPHEMCTBO Ma€ 3IMCHUTH TMEPEOIIHKY TPOIIOBUX
KOWITIB Ta iX €KBiBaJIEHTIB, IO YTPUMYIOTbCA MPOTATOM 3BITHOTO Mepiofly (HAmpuKiIald, CyMH B
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iHO3eMHIi BaIlOTI B Kaci Ta Ha OaHKIBCBKHX paxyHKax) 3a BaJIOTHUMH KypcaMH KiHLS TMepiofy.
HepeanizoBanmii mpuOyTok uYu 30MTOK, IO BHUHHK B pe3yjibTaTi LBOr0, Ma€ BigoOpaskaTHCA
MiAPHEMCTBOM OKPEMO Bill pyXy IPOIIOBUX KOIUTIB BiA omepauiifHoi, iHBecTHLiHHOI Ta QiHaHCOBOI
IISUTBHOCTI.

IIpouenTn Ta TUBiIEH N

7.14

7.15

7.16

[MlizmpueMcTBO Mae BigoOpakaTH OKPEMO pyX TPOLIOBHX KOIITIB Bifl MPOICHTIB Ta AWBIACHIB,
OTPUMAaHUX 1 crjlaueHruX. PyX TpoOIIOBHX KOWITIB KIACHU(IKYIOTHCS MiANMPHEMCTBOM Ha MOCTIJOBHIN
OCHOBI BiJl OJHOrO JO IHINIOrO TWepioAy 3a oOmepaliiHOl, IHBECTHIIHHOW a0o (iHaHCOBOKO
ISUIBHICTIO.

[MiampueMcTBO Mae Kacu(iKyBaTH CIUIA4€H] MPOIEHTH H OTPUMaHi MPOIIEHTH Ta JAWUBIJICHIN SIK PYX
TPOLIOBUX KOIITIB BiJ OMepamiiHOi AisIIBHOCTI, OCKUIBKA BOHH BKIIIOYAIOTBCS JI0 PO3PaAXyHKY
npuOYTKY 4M 30MTKY. JJOMyCTHMOIO TaKoX JUIsl MiAPHEMCTBA € KIacu(iKallisl cruladeHuX MpPOIEHTIB
Ta OTPUMAHMX IPOIICHTIB 1 JIUBIJCH/IIB, BIIMOBIIHO, K PyXY I'POIIOBUX KOIITIB BiJl (JIHAHCOBOI Ta
IHBECTHIIIMHOI JiSJIbHOCTI, TOMY IO BOHH € BUTpaTaMH Ha ojiepkaHHs (DiHAHCOBHX pecypciB abo
JIOXOJIOM BiJ{ IHBECTHIIII.

[MiampueMcTBO MOXKe KIacH(IKyBaTH CIUIAueHi TUBIICHAN K PyX TPOIIOBUX KOINTIB Bijl (PiHAHCOBOT
JUSUTBHOCTI, OCKUIBKM BOHHU € BUTpaTaMU Ha ojiep)kaHHs (DiHAHCOBHX pecypciB. JIOMYCTUMOIO TaKOXK €
kiacugikallis CIUladeHruX JTUBIICH/IIB K KOMIIOHEHTA TPOIIOBUX KOIITIB Bifl ONepalliiHol qisUTbHOCT,
OCKUTBKH BOHH CIUIQYYFOTHCS 32 PaXyHOK I'POLIOBUX KOIITIB BiJI ONepaliiiHol TisUTbHOCT.

ITonarok Ha NpuOYTOK

7.17

[TigmpueMcTBO Mae BimoOpa)kaTH OKPEMO pyX TpOIIOBHX KOIITIB, IO BHHHUKAIOTH BiJl CIUIATH
MOJATKy Ha MpHOYTOK, 1 KIacu(iKyBaTH iX SIK IPOIIOBI KOIITH BiJl ONEPAIiiHOI iJIBHOCTI, SKIIO 1X
HE MO)KHa KOHKPETHO IIOB’s3aTH 3 (pIHAHCOBOIO Ta IHBECTHIIIMHOI MisIBHICTIO. Y pa3i po3moainy
ITOaTKOBHX TPOIIOBUX KOIITIB Ha OUTBINE HI’K OMWH BUA ASUTBHOCTI IMAIPHEMCTBO Ma€ PO3KPHUBATH
3arajibHy CyMy CIUTAYeHUX MOJATKIB.

HerpomoBi onepamii

7.18

7.19

[ligmpueMcTBO Mae BUKIIOUMTH 31 3BITY MPO PyX TPOMIOBHX KOIITIB IHBECTHIINHHI Ta (hiHAHCOBI
ormeparii, fKi He MOTPeOyIOTh BHUKOPHCTAHHS TPOIIOBHX KOITIB abo ix ekBiBameHTiB. Taki
orrepartii manmprueMCTBO Ma€ PO3KPHUBATH B iHIIIH (piHaHCOBIH 3BiTHOCTI crrocoO0OM, KW Hagae BCIO
BiImoBinHY iH(OpMAIIifo PO TaKy iIHBECTHIINHY Ta (DiHAHCOBY MiSUTHHICTB.

barato BuniB iHBeCTHIIIIfHOI Ta (iHAHCOBOI MISUTBHOCTI HE BIUIMBAIOTH MPSMO Ha TOTOYHI TPOIMIOBi
KOIITH, HE3BaKAIOUM HA TE€, IO BOHM CIIPAaBIi BIUIMBAIOTh HAa CTPYKTYpPY KalliTally Ta aKTHBIB
MiAIpUEMCTBA. BUKITIOUEHHST HETPOIIIOBUX OIEPAIliid 31 3BiTy PO PyX TPOMIOBUX KOIITIB BiIIOBiga€
MeTi 3BITy MPO PyX TPOIIOBHX KOIITIB, OCKUIBKH IIi CTaTTi HE BIMHOCATHCSA JO TPOIIOBHUX KOIITIB
MIPOTSTOM IMOTOYHOTO Tepiony. [IpuKiramaMi HErpoIOBUX OMeparliii € Taki:

a) MIPUI0aHHS aKTHUBIB 200 MIISXOM MPUHHATTS MPSAMO TIOB’I3aHUX 3 HUMHU 3000B’A3aHb, 200
nusIxoM (iHaHCOBOI OpPEHIH;

0) pUAOaHHS MIAMPUEMCTBA IUIIXOM BUITYCKY aKIIii; Ta

B) TIepEeTBOPEHHS OOpry Ha BIIACHUH KamiTall.

KoMnoHeHTH rpomoBux KOMTIB TA iX eKBIBAJICHTIB

7.20

[linmpueMcTBO Ma€e pO3KpUBATH KOMIIOHEHTH TPOIIOBMX KOIITIB Ta iX €KBiBaJEHTIB 1 MOAABaTH
Y3TOJDKEHHSI CyM Y 3BiTi PO pyX T'POIIOBHUX KOIUTIB 3a CTATTSMH, CKBIBaJICHTHUMH HaBEICHUM Y
3BiTi mpo ¢inancoBuii cran. [Ipore minnpreMcTBo He 3000B’s13aHE HABOAWTH TaKe Y3TOKEHHS,
SIKIIO BifoOpaskeHa Y 3BiTi PO PyX I'POLIOBHUX KOIITIB CyMa IPOIIOBMX KOIUTIB Ta iX €KBiBaJEHTIB
CHiBMajae 3 CyMoI0, BioOpaXeHo0 y 3BiTi po (piHaHCOBHIA CTaH.

© ®oug MCD3 27



MC®3 AJIA MCII - 2015

Po3kpurrs inmoi ingopmanii

7.21  Pa3zoMm 3 KOMEHTapsiIMH YIPaBIIHCBKOI'O MEPCOHANY MiANPHEMCTBO Ma€ PO3KPUBATH CyMY 3HauHHX
3aJIMILIKIB TPOIIOBUX KOIITIB Ta iX €KBiBaJIEHTIB, sSIKi HaleKaTh MiINPUEMCTBY 1 HEOOCTYIMHI IS
HBOTO. ['pOIIOBI KOIITH Ta X €KBiBaJIEHTH, SIKi HAJEXaTh MIANPHEMCTBY, MOXKYTb OyTH IJIsl HBOTO
HEIOCTYITHUMH Yepe3 BaOTHI a00 MPaBoBi 0OMEKEHHSL.
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Ilpumimku 0o ¢inancoeoi 36imnocmi

Cdepa 3acTocyBaHHS HLOTO PO3AiTY

8.1

B upoMmy po3mini BU3HAUAIOThCS MPUHINNM, HAa SKHX IPYHTYETbcs iH(poOpMalis, IO Mae
BifoOpakaTucst y mpuMmiTkax 1o ¢inancoBoi 3BiTHOCTI, Ta croci® ii BimoOpaxenHus. [TpumiTku
MICTATB IOMIOBHEHHS /10 iH(hopMallii, HaBeZeHo1 y 3BiTi npo ¢inancoBuii cTaH, 3BiTi PO CyKymHUii
aoxin, 3BiTi mpo mpuOyTkmH Ta 30MTKM (y pasi momaHHs), KOMOIHOBaHOMY 3BiTi mpo aoxix Ta
Hepo3noaiieHuit npudyTok (y pasi nojgaHHs), 3BiTi MPo 3MiHM y BJacHOMY KamiTaJi Ta 3BiTi mpo
PyX TpomIOBMX KOWTIB. Y TMpHMITKaX HaBOJUTHCS OIMUCOBA iHGoOpMaIis Ta po3mudpoBKa
BiJJOOpa)KEHHX Y IUX 3BITaX CTaTel, a TAKOXK BiZJOMOCTI MPO CTATTi, SIKi HE BiJIMOBIIAIOTH KPUTEPIsIM
BU3HAHHA Y 1ild 3BiTHOCTI. KpiM 1pOTrO po3miny, Mmaiixe KoxHUE posfin nporo MC®3 Bumarae
po3kpuBaTH iH()OpPMAILito, sIKa 3a3BHYail HABOAUTHCS Y IPUMITKAX.

CTpyKTypa NPUMITOK

8.2

8.3

8.4

VY npuMiTkax Ciii:

a) HABOMUTH iH(OpMAIlF0 TPO 3acaau CKIaJaHHsS (IHAHCOBOI 3BITHOCTI Ta 3aCTOCOBaHY
KOHKPETHY 00JIiKOBY MOJIITHKY, 3TiHO 3 myHKTamu 8.5-8.7;

0) po3kpuBaTH iH(pOpMaIlito, SKa MiISIrae PO3KPUTTIO 3TiIHO 3 BUMoramu 1boro MC®3, ane y
(hiHaHCOBII 3BITHOCTI HE HABOJUTKCS; Ta

B) HaBOAWUTH 1H(pOpMaIliio, sika y (PiHAHCOBIH 3BITHOCTI HE HABOJAUTHCS, aJie € JOPSUHOO I 1X
PO3yMIHHSL.

[ligmpueMCTBY CiIi TOAaBaTH MPHUMITKA HACTUIPKA CHCTEMAaTHYHO, HACKUIBKH IIe MOXJIHBO. [0
KOXKHOI cTaTTi y (DiHAHCOBIM 3BITHOCTI MiANPHEMCTBO Ma€ POOUTH IEPEXPECHI MOCUIAHHS Ha OyIb-
SIKy TI0B’s13aHy 3 HEto iH(OopMallilo, HaBeIeHy B MPUMITKaX.

3a3BHUYaii MAMPUEMCTBO HABOAUTH IIPUMITKH Y TAKOMY MOPSAAKY:

a) TBEPKEHHS TIPO Te, IO (QiHaHCOBa 3BITHICTH CkjiazeHa 3rigHo 3 MC®3 mrms MCII
(muB. myHKT 3.3);

0) CTHCITHI BUKJIAJT 34CTOCOBAHOI 3HAYHOI 00JIIKOBOI MOMITUKHU (HB. MyHKT 8.5);

B) MiATBEpKyBaIbHA iH(MOpMAIlis MoA0 craTei y (iHAHCOBIA 3BITHOCTI B TOMY IOPSAKY, B

SIKOMY HaBEJIeHO KOJKHUH 3BIT Ta KOXKHUH PAIOK; a TAKOXK

T) PO3KpUTTS OYyAB-AKOi iHIIOT iHpOpMAITii.

Po3kputts indpopmauii npo 06/1iKOBY NOJITHKY

8.5

VY crucioMy BHKJIaAi BU3HAUEHOI 00IIKOBOT ITOJITUKY MiAPHEMCTBO MA€ PO3KPUBATH:

a) OCHOBY (200 OCHOBH) OI[iHKH, 32CTOCOBaHY IIPH CKIIaJaHHi (DiHAHCOBOI 3BITHOCTI ; Ta
0) IHIIy 3aCTOCOBaHY OOJIKOBY IIONITHKY, IO € JOPEYHOI [UIS PO3yMiHHS (DiHAaHCOBOT
3BITHOCTI.

Indopmanis npo cyKeHHs

8.6

VY crucioMy BuKJIazai BU3HaYeHOI 00JIIKOBOI MOMITUKM a00 B IHIIMX MPUMITKAX MIANPHEMCTBO, KPiM
CYIKEHb, SKI BHUMAarairoTb POOMTH PpO3pPaxyHKOBi OLIHKH, MAa€ PO3KPUBATH CYIDKEHHS, sKi Oymiu
3po0JieH1 B MpOIleci 3aCTOCYBaHHS OOJIIKOBOI MOJITHKU IMiIPUEMCTBA 1 MAIOTh HAHOUIbIN 3HAYHUN
BILIMB Ha BU3HAHI Y ()iHAHCOBIH 3BITHOCTI CyMH.
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Indopmanis npo KJI10Y0BI JKepea HEBU3HAYEHOCTI OLIHOK

8.7

30

Y npuMiTKax MiANPHEMCTBO Ma€ PO3KPUTH IHQOpMALI0 MHpO KIIOYOBI MPHITYLIEHHS IOAO
MalOyTHBOTO Ta iHIII KJIIOYOBI JKepena HEBH3HAYCHOCTI OLIHOK Ha 3BIiTHY [aTy, sIKi HECYTb
3HaYHUH PH3WK BUHHKHEHHS HEOOXIiJHOCTI Yy CYTTEBHX KOPHTYBaHHSX OAaJlaHCOBOI BapToOCTi
aKTHBIB Ta 3000B’s3aHb NPOTATOM HACTYMHOTro (iHAHCOBOrO POKy. [lo BiAHOMIEHHIO IO TaKUX
AKTHUBIB Ta 3000B’s13aHb y MIPUMITKaX HEOOXIHO HaBeCTH iH(GOPMAILiIO TIPO

a) ixHil Xapakrep; Ta

0) ixHIO OaJlaHCOBY BapTiCTh Ha KiHEIb 3BITHOr0 mepioay.
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Po3zoin 9

Konconioosana ma okpema ¢inancosa 36imuicmeo
Cdepa 3acToCyBaHHS IILOTO PO3/ITY

9.1 Le#t po3min Bu3HAYae OOCTaBHHH, 3a SKHX ITIIIPHEMCTBO, IO 3aCTOCOBYE 1ed CTaHmapT, MoIae
KOHCOJTiToBany (piHAHCOBY 3BITHICTB, 1 TOPSIOK CKIIaICHHS TaKOi 3BITHOCTI 3riAHO 3 LIUM
CrannmaproM. BiH Takox MICTUTh HACTAaHOBHU LIO0 OKpeMoi ¢inancoBoi 3BiTHOCTI Ta KOMOiHOBaHOI
({inancoBoi 3BiTHOCTI Yy pa3si iX ckimageHHs 3rigHO 3 UM CTaHmapToM. SIKIIO MaTepHHChKeE
NiANpUEMCTBO caMe Mo cobi He MiA3BiTHE CycHmiJIbCTBY, TO BOHO Ma€ MpaBO MOJABATH OKpeMi
(inancoBi 3BiTM 3rigHO 3 nMM CTaHAapTOM HAaBITh y pa3i MOJAHHS HUM CBOEI KOHCOJIIZOBaHOI
(iHaHCOBOI 3BITHOCTI 3riTHO 3 MOBHO Bepcicro MC®3 abo iHIIMM KOMIUIEKCOM 3aralbHONPHAHATHX
npUHIUMIB Oyxranrepcbkoro 00miky (3I15O).

Bumora moxo nogfaHHs KOHCOJ1i/10BaH o1 (PIHAHCOBOI 3BITHOCTI

9.2 Kpim Bunazkie, nependaueHux nyHkroM 9.3, MaTepUHCBHKE MIANPHUEMCTBO IOAE KOHCOJNITOBAHY
(iHaHCOBY 3BITHICTh, B sIKiii BOHO KOHCOJIJy€ CBOT 1HBECTHIIl y AO4ipHi mignpueMcTBa, 3rigHO 3
uuM MC®3. Jlo KOHCOMIIOBAHOI 3BITHOCTI BKJIIOYAIOTHCS ITOKA3HUKH 3BITHOCTI BCIX JOYIPHIX
MiAPHEMCTB MATEPHHCHKOTO i JIIPUEMCTBA.

9.3 MartepuHCbKOMY MIANPHEMCTBY HE MOTPIOHO MOJaBaTH KOHCOMIIOBaHY (iIHAHCOBY 3BITHICTH, SIKIIO
BHUKOHYIOTBCSI OOH/JIBI TaKi yMOBH:

a) MaTEepPUHCHKE MITITPUEMCTBO CaMe € JOTipHIM MiTIPHEMCTBOM; Ta

0)  KiHIIEBE MaTEPHHCHKE MIMMPHUEMCTBO (4 Oymb-sKe MPOMDKHE MATEPUHCHKE IMiTIPHEMCTBO)
CKJIaJa€ KOHCONiIoBaHy (piHAHCOBY 3BIiTHICTH 3arajibHOr0 MPU3HAYEHHS BIIIOBIIHO 0
roBHOI Bepcii MC®D3 un o iboro MCD3.

9.3A 3 ypaxyBaHHSM TOJIOKEHb TYHKTY 9.3b modipHE MANPHEMCTBO HE KOHCONIIYETHCS, SKIIO BOHO
npuadaHe Ta YTPUMYETBCS 3 HAMIPOM TPOJATH YM BIAYYKHTH HOTO MPOTATOM OJHOTO POKY 3 JaTh
npuabanHas (TOOTO MaTH HAOYTTS MOKYIIIEM KOHTPOJI0 Haj o0'ektoM mpuadanHs). Take modipHe
MIIIPUEMCTBO OOITIKOBYETHCS BIAMOBIAHO 10 BUMOr po3ainy 11 «baszosi ¢inancosi incmpymenmu»
IO iHBecTHIH, ski HaBemeHo B myHKTI 11.8(T), a He 3rimHO 3 mMM po3airoM. MaTepuHCHKE
MIIIPUEMCTBO TaKOXK PO3KpUBae iHGopMaIiro, nepeadadeny myHKToM 9.23A.

9.3b  Skmio modipHE MiANPUEMCTBO, SIKE paHille BUKIIOYAIOCS 3 O0CATY KOHCOMimamii BigMOBiTHO 1O
myHKTY 9.3 A, He BUOYIIO IPOTSTOM OAHOTO POKY 3 JaTH HOro mpuadaHHs (TOOTO SIKIIO MaTEpUHCHKE
MIAIPUEMCTBO J0Ci 30epirae KOHTPOIb HA/I TAKUM JIOYipPHIM MiAIIPUEMCTBOM):

a) MaTepUHChKE TIIMPUEMCTBO 3[IHCHIOE KOHCONIJAINI0 JOYipHBOTO MiANPUEMCTBA 3 JaTd
MPUAOAHHS, KPIM SIK y BUIAJAKYy HOro BiAIMOBIAHOCTI YMOBIi, BCTaHOBIIEHI myHKTOM 9.35(0).
[licns mporo, KO AaTa MPUIOAHHS Majla MICIle B IMOMEPEAHBOMY Iepiofi, 3IiHCHIOEThCS
TepepaxyHoK 3a BiJIMOBITHI TTONIEpeIHI Tepiom.

0)  SKImO 3aTpUMKa BUKJIMKAHA TOAISMH YM OOCTaBHHAMH, SKi MepeO0yBarOTh 1032 KOHTPOJIEM
MaTepUHCBKOI KOMIIaHii, a Ha 3BiTHY [JaTy HasBHI JOKa3d TOro, IO MAaTEPUHCHKE
MiIPUEMCTBO 30epirae BipHICTh CBOEMY IIJIAHOBI MO0 MPOAAXY ab0 BiMUYyKEHHS TOYipHBOTO
MIIPUEMCTBA, MATEPUHCHKE MiIPUEMCTBO 1 Ha/aji 0OJIIKOBYE AOUipHE IMiIIPUEMCTBO 3T1THO
3 OyHKTOM 9.3A.

9.3B  {kmio MaTepuHCHKE IIIPUEMCTBO HE Ma€ IHIMX JOYIPHIX MiANPHUEMCTB, KpiM THX, SKi HE
MIUIATaI0Th KOHCOMiAaMii 3rigHo 3 myHKTOM 9.3A-9.3b, TO BOHO HE TI0J]a€ KOHCOMiT0BaHY (PiHAHCOBY
3BiTHICTH. BomHOuac, MaTepuHChKe MiANPUEMCTBO PO3KpUBaE iHpOpMaLilo, nependadeHy MyHKTOM
9.23A.

9.4 JodipHe MiANTPUEMCTBO — MIANPHEMCTBO, SIKUH KOHTPOJNIOETHCS MATEPHUHCHKUM MiAIIPHEMCTBOM.
Kontponb — moBHOBakeHHsSI ympaBisiTH (HiHAHCOBOIO Ta OIEPALiHOI0 MOJITUKOIO MiAIPHEMCTBA
TaKUM YMHOM, 100 OTPUMATH BUTOMLY Bil HOro AisibHOCTI. SIKIIO it AOCSTHEHHS BY3BbKOI Ta 4iTKO
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9.6

9.7

9.8

9.9

MC®3 AJIA MCII - 2015

OKpecIeHO1 MEeTH MiANPUEMCTBOM CTBOpeHO ocoOnmuBoro mpu3HaueHHs (KOII), take mignpuemMcTBo
konconigye KOII toni, koiu cyTh B3a€EMOBIJHOCHH CBiquuTh mpo Te, 1o KOIT KOHTpOMoeThCs UM
nignpueMcTBoM (quB. myHkTn9.10-9.12).

[IpumyckaeTbes, 0 KOHTPOJIb ICHYE y Pa3i BOJOAIHHS MAaTEPUHCHKUM MHiINPUEMCTBOM (MIPSIMO YU
HempsiMO 4Yepe3 JIOYipHi MiANPHEMCTBA) TIOHAA TOJOBHHOIO TOJOCIB MiANIPHEMCTBA. Take
MPUITYIICHHS. HE i€ 32 BUHATKOBUX OOCTaBHH, SIKIIO MOXHA YiTKO NPOJEMOHCTPYBATH, IO TaKe
BOJIOJIIHHA HE CTAHOBHTH KOHTPONMIO. KOHTPONb TaKoX iCHYE, KOJMM MaTEpPUHCHKOMY MiANPUEMCTBY
HAJIEKHUTH MOJIOBUHA a00 MEHIIIE TTOJIOBUHH T'OJOCIB MIANPHUEMCTBA, aJle €

a) MPaBO Ha MOHAJI MOJIOBUHY T'OJIOCIB — 3TIIHO 3 YOOI 3 IHIIMMHU IHBECTOPaMHU;

0) MPaBO YNPAaBJIATH (DIHAHCOBOI Ta OIEPAIifHOI TOJITHKOI MiANMPUEMCTBA — 3riIHO 31
CTaTyToM abo yroaoro;

B) MpaBo MPHU3HAYATH YW 3BUIBHATH OUTBIIICTD WICHIB paju JUPEKTOPIB a0 MPHUPIBHIHOTO 10
Hel KepiBHOTO oprany abo

T) MpaBo BiIaBaTH OLTBIIICTH TOJIOCIB Ha 300pax pajyl JUPEKTOPiB ab0 MPUPIBHSHOTO JI0 Hel
KEpiBHOTO OpTaHy Ta KOHTPOJIIOBATH IiIIPUEMCTBO Yepe3 TaKy pajy Ui OpraH.

KonTpomo Takok MOXHA JIOCATTH 3aBJSIKM  BOJOJAIHHIO OINIIIOHAMH a00 KOHBEPTOBAHUMH
THCTPYMEHTaMH, SKi JIETKO BUKOHYIOTHCS, ab0 3aBJISKM HASBHOCTI areHTa, 37aTHOTO CIIPSIMOBYBAaTH
JUSUTBHICTh Ha KOPUCTH KOHTPOIOIOYOTO MiJIPHEMCTBA.

Tolt (akr, 110 IHBECTOPOM € OpraHi3allisi 3 BeHYYpHUM KariTaiaoMm abo aHaJoriyHa opraHi3allis, He €
MiJICTaBOO JIJIsl BUKJIIOUYEHHS JOUIpHBOr0 MIAMPUEMCTBA 3 KOHCOJTI ALl

BiamiaHICTP TOCHOTApPChKOl ASUTBHOCTI JAOYIPHBOTO IMANMPHUEMCTBA BiJ MISUTBHOCTI  1HIIHX
MIITPUEMCTB, BKIIFOYEHUX JI0 KOHCONIIAIii, HE € MiACTaBOIO IS BUKIIOYCHHS 3 KOHCOMIIAIii TaKOro
noJipHboro mianpuemcrBa. HeoOximHa iH(opMaliis OAEPIKYETbCA 3aBISKH KOHCOMIAAIl TaKMX
JMOYIPHIX MIAMPHUEMCTB Ta PO3KPUTTIO y (hIHAHCOBIM 3BITHOCTI [IOJAaTKOBHX BIIOMOCTEH PO
0COOJIMBOCTI TOCTIOAAPCHKOT MISTTFHOCTI TOYIPHIX MiAMPUEMCTB.

3niliCHEeHHS iSJIbHOCTI B FOPUCAUKIII, € BBOASITHCS OOMEKEHHS Ha MepeKa3 rpoIIoBHX KOLITIB a0o
repenady akTHUBIB 32 MeXi JaHO! FOPUCIUKIIi1, HE € MiICTaBOIO ISl BUKITIOYEHHS 3 KOHCOJIaIlii.

IHignpuemcrBa cneniagabHoro npusnavenns (IICII)

9.10

9.11

9.12

42

[TintnpreMcTBO MOXE CTBOPIOBATHCS 3 BY3bKOIO METOI0 (HANpPUKIAA, IS YKIAJCHHS /JA0T0OBOPY
OpeH/M, TPOBADKEHHS JOCTITHUIBKOI Ta KOHCTPYKTOPCHKOI TiSUTBHOCTI a00 Cek’FopUTH3aLii
¢inancoBux akrtuBiB). Take I[ICII (miampueMcTBO CrEiadbHOrO MPU3HAYEHHS) MOXKE
CTBOproBaTucs y ¢opmi Kopropariii, TpacTy, mapTHepcTBa a00 HEKOPIIOPATH30BAHOTO MiAIPHUEMCTBA.
UYacro I[ICII cTBOpIOIOThCS HA TAaKUX IOPUANYHUX YMOBAaX, sKi Iepen0dadatoTh >KOPCTKI BUMOTH JI0 iX
JiSUTBHOCTI.

[ligmpuemMcTBO Mae CKJIagaTH KOHCOMiIOBaHY (PIHAHCOBY 3BITHICTH, SKa OXOILIIOE I ITiIIPUEMCTBO
ta Oynp-aki IICII, sxi BoHO koHTpONIOE. KpiM 0OcTaBHH, 3a3Ha4e€HUX y MYHKTI 9.5, Mpo KOHTPOIb
[1CII 3 Ooky miampreMcTBa MOXKYTh CBIAUNTH TaKi 00CTaBUHU (II€H Mepesik He € BUYEPITHUM):

a) nisutbHicT TICIT mpoBaKyeThCst Bij iMEHI MiIPUEMCTBA, BiIMOBITHO 10 HOTO KOHKPETHHUX
JIITOBUX TIOTPED;

0) 3a MiJIPUEMCTBOM 3aJIMINAETHCS TPABO NMPUHAMATA OCTATOYHI PIlIEHHS IOAO isTBHOCTI
[1CII, HaBiTh SKIIO HOMY HaJ[aHi TOBHOBAXEHHS II0/I0 TPUHHSATTS MMOBCSIKICHHUX PIillIEHb;

B) MiAIPUEMCTBO Ma€ MpaBo oTpuMyBaTH Oinpmricts Burig Bix IICII, a omxe HapaxaeTbcs Ha
pusukH, oB’s13aHi 3 aisutbHicTIO TICIT;

r) MiAPUEMCTBO 3JIMIIAE 32 COOOI0 OLMBLIICTE CrIeNU(piUHINX PUHKIB Ta PU3HKIB, OB SI3aHUX 3
BOJIOJIHHSM.

[Tynxtr 9.10 Ta 9.11 He 3acTOCOBYIOTHCS 10 MPOrpaM BHUILIAT MO 3aKiHYEHHI TPYAOBOI AifAIBHOCTI
a0o0 IHIIMX IPOrpaM JOBFOCTPOKOBUX BHILIAT MPauliBHUKAM, Ha SKi NOMHMPIOEThCS Iist Po3niny 28
«Bunumatu npauiBHUKaM».
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IIpouenypu koHcoixamii

9.13

9.14

9.15

9.16

9.17

KonconizoBana ¢inancoBa 3BiTHiCTh mopae ¢iHaHcoBy iHdopMmamilo Tpo rpymy 5K €IUHY
eKOHOMIYHY oanHuI0. [Tpy miaroroBui koHconigoBanoi hiHAaHCOBOI 3BITHOCTI MiAIPHUEMCTBO MaE:

a) 0o0’enmHaTi  ¢iHaHCOBY 3BIiTHICTHL MAaTEPUHCHKOrO MiINPUEMCTBA Ta WOro JOUipHIX
MIAIPUEMCTB IUIAXOM JIOJAaBaHHs IIOKa3HUKIB 3a TOMIOHUMH CTaTTIMH aKTHUBIB,
3000B’A3aHb, BJACHOI0 KaliTan1y, A0X0AYy Ta BUTPAT;

0) BUKJTIOUUTH OAJIaHCOBY BapTiCTh IHBECTULIN MATEPUHCHKOrO MiANPHUEMCTBA B KOXKHE
JOYipHE TIONPUEMCTBO 1 YacTKy BIIACHOTO KalliTaly MaTEpHUHCHKOTO MiANPUEMCTBA B
KO)KHOMY JIOYIpHBOMY TiIIPUEMCTBI;

B) BU3HAYUTH Ta BIIOOPA3UTH YACTKY Y4acTi, [0 He 3a0e3meyye KOHTPOJIIO B MPUOYTKY a0
30MTKY KOHCONIIOBaHWX JOYIpHIX MiANPUEMCTB 3a 3BiTHMII mMepiog OKpeMoO BiJ YacTKU
BJIACHUKIB MATEPHHCHKOI'O MIAMPUEMCTBA; & TAKOXK

T) BU3HAYMTH Ta BiOOpPA3UTH YACTKY y4acTi, 10 He 3a0e3rmedye KOHTPOIIO B YUCTUX aKTHBaX
KOHCOJZIOBAaHMX JIOYIPHIX MIAMPHUEMCTB OKPEMO BiJ BJIACHOrO KalliTally akI[iOHepiB
MaTEPHHCHKOTO MIANPUEMCTBA B HUX. YacTka yJacTi, o He 3a0e31euye KOHTPOIIO B YUCTHUX
AKTHBAX CKIIQIA€ThCS:

i) i3 CyMM 4YacTKA Yy4YacTi, [0 HE 3a0e3ledyye KOHTPOJII0 Ha JaTy IEPBICHOIO
00’eHaHHSs, po3paxoBaHoi 3rijHo 3 Pozainom 19 «O06’enHanHs Gi3HeCy Ta TYIBI;
Ta

ii) i3 YaCTKW y4acTi, 10 He 3a0e3Meuye KOHTPOJIIO B 3MiHI BJIACHOTO KaIliTally 3 JaTH
00’€eIHaHHSL.

[IpomopiiitHi YacTku MPUOYTKY YU 30MTKY 1 3MIHH Yy BIIACHOMY KaITiTajli, pO3IMOAUICHI Ha BIIACHUKIB
MaTEpPHHCHKOTO MiJINPHUEMCTBA Ta YACTOK YYAacTi, 0 He 3a0e3MeuyloTh KOHTPOIIIO, BU3HAYAIOTHCS HA
OCHOBI TEIEPINIHbOI YaCTKH BJIACHOCTI 1 HE BimOOpakatloTh MOXKJIMBE BHUKOHAHHS UM KOHBEPTAIIIO
OIMITIOHIB YW IHCTPYMEHTIB, IO KOHBEPTYIOTHCSI.

BHYyTpilIHBOrpyNnoBi cajib0 Ta onepaii

BHyTpimHBO-TPYIIOBI canpio Ta oOmepamii, B TOMY YHCII TOXOOW, BHUTPATH Ta [HUBiJACHIM,
BHKJIIOYAIOTHCS 3 KOHcomimarmii moBHicTio. IIpuOyTkn Ta 30WTKH, 10 BUHHUKAIOTH y PE3YNbTaTI
BHYTPIIIHBO-TPYIIOBUX OMepalliii, ki BU3HAIOTHCS 3a CTATTAMH AaKTHBIB, TakWX SK 3amacu abo
OCHOBHi 32c00HM, BUKITIOYAIOTHCS 3 KOHCONIJAIlli MOBHICTIO. BHYTPIMIHRO-TPYIOBiI 30UTKH MOXYTh
O3HAYaTH 3MEHIIEHHS KOPHCHOCTI, [0 BUMara€ BU3HAHHA y KOHCOJiIOBaHii (hiHAHCOBIN 3BITHOCTI
(muB. Po3min 27 «3MeHIIEHHS KOPHCHOCTI akTHBIBY»). /[0 THMYacoBUX pi3HHIB, SKi BUHUKAIOTh
yepe3 BHUKIIOUYEHHS MpuOyTKy abo 30WTKIB y pe3ynpTaTi BHYTPINIHBO- TPYIMOBHX OMeparlii,
3actocoByeTbest Po3min 29 «llogaTok Ha mprOYyTOK».

€auHa 3BiTHA J1aTa

@DiHaHCOBY 3BITHICTP MATEPHHCHKOIO IMMIAIPUEMCTBA Ta WOT0 JOYIPHIX ITIIPHEMCTB, IO
BHKOPHCTOBYETHCS TIPU CKJIAJIaHHI KOHCOIIIOBaHOI (hiHAaHCOBOI 3BITHOCTI, CIiJI CKJIQAaTH HAa OJHY i
Ty caMmy 3BITHY JaTy, 3a BHHATKOM BHUIAJKIB, KOJIM I[I€ € HeMOKJIMBHM. SIKIIO MmiAroTyBaTH
(biHaHCOBY 3BITHICTH IOYIPHBOTIO MIJINPUEMCTBA CTAHOM Ha OJHY U Ty caMmy 3BiTHY JAary 3
MaTEepPUHCHKUM MiIPUEMCTBOM HEMOMKJIMBO, MAaTEPUHCHKE IMIANPUEMCTBO 3IIHCHIOE KOHCOMIJAIIII0
(hbinancoBoi iHGoOpMaIlii T04ipHKOrO MIAMPUEMCTBA 3 BUKOPUCTAHHIM HaWaKTyaJbHINIOI (hiHAHCOBOT
3BITHOCTI IO4ipHBOT'O MiJIPUEMCTBA 3 KOPUTYBaHHSM Ha HACIIAKYM 3HAYHHUX Olepaiiid ado momii, mo
MalOTh Micleé MDK JaTOl0 Takoi (iHAHCOBOI 3BITHOCTI Ta JAaTOI KOHCOMiZOBaHOI (hiHAaHCOBOI
3BITHOCTI .

€auna 00JiKoBAa MOJITHKA

KoncominoBany ¢hiHaHCOBY 3BITHICTB CIIiJ] CKJIaJaTH 3 BUKOPUCTAHHAM €JIMHOI 00JIiKOBOI MOJITHKHA
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9.19

9.20

9.21

9.22
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JUIS TIONIOHMX OIlepaliid Ta IHIIUX IMOMIH 3a CXOXHUX O0CTaBMH. SIKIIO WieH Tpynu 3acTOCOBYE
OOJIIKOBY TOJIITUKY, BIIMIHHY BiJl MPUHHATOI B KOHCOIIOBaHi! (piHAHCOBIM 3BITHOCTI JJIS MOIOHUX
orepariil Ta Mofiil 3a CXO0XHMX OOCTaBHH, NMPH CKJIaJaHHI KOHCONMiZOBaHOi (hiHAHCOBOI 3BITHOCTI Y
Horo ¢iHaHCOBIl 3BITHOCTI POOUTHCS BiANOBIAHE KOPUTYBAHHSI.

IpuadanHs Ta Npoaax A04YipHIX NiAMPUEMCTB

Jloxoau 1 BUTpaTH JOYIPHBOTO MiANPUEMCTBA BKIIIOYAIOTHCS 0 KOHCOJIIOBaHOI (DiHAHCOBOI
3BITHOCTI 3 JaTH NPUI0aHHS JI0 JIaTH, HA SIKY MaTEPUHCHKE MIANPUEMCTBO MPUITHHSIE CBill KOHTPOJIb
HaJ A0YipHIM mixnpueMcTBoM. Koim MaTepuHCBhKE MigNPUEMCTBO MPHUIIMHSE CBii KOHTPOIb HaX
JOYIPHIM MIAMPUEMCTBOM, PI3HMIIS MK HAaJXOKESHHSIMM BiJl MPOAXY JOYIPHBOTO MiAMPHEMCTBA i
Horo OamaHCOBOIO BapTICTIO HAa JaTy NpPOJAXy BHU3HAETbCA Yy MpHOYTKY abo 30HTKY Y
KOHCOITZIOBAaHOMY 3BiTi mpo cykymHuii aoxin (abo y 3BiTi mpo mpuOyTKM Ta 30MTKH, SKIIO BiH
MOJAETHCH) SIK MPUOYTOK 200 30MTOK Bijl MPOJAXy I[HOTO JOUIPHBOro MimnpuemMcTBa. KymynstueHa
cyMa OyIb-SIKMX KYPCOBUX PI3HHIIb, TIOB’s13aHA 3 1HO3EMHUM JIOYIPHIM ITiIIPUEMCTBOM 1 BU3HAHA B
iHmomy cykymHomy aoxoai BianosinHo no Posniny 30 «llepepaxyeanns cym @ inozemuiu eamiomi»,
He TnepeKiIacu(iKoBYEThCs y MPUOYTOK a00 30MTOK Bijl MPOJAXKy OO JIOUIPHHOT'O MiAMPUEMCTBA.

SIKIIo MiANPHEMCTBO TiepecTae OyTH JOUIpHIM, alle IHBeCTOp (KOJHIIHE MaTePHHCHKE TiIPUEMCTBO)
MPOJIOBXKYE YTPUMYBATH IHBECTHUIIIO Yy CBOEMY KOJMIIHBOMY IOYIPHBOMY IIAMPHEMCTBI, TO TaKa
IHBECTHIIISE OONIKOBYEThCS K (hiHAHCOBMH akTHB BimmoBimHO 1m0 Po3miny 11 «ba3oi ¢iHaHCOBI
iHcTpymMeHTH» abo Posminy 12 «lHmi nutanHs (iHAHCOBMX I1HCTPYMEHTIB» 3 JaTH, KOIHU
MiAPUEMCTBO MPHUIUHSE OYTH JOYIpHIM, 32 YMOBH, III0 BOHO HE MEPETBOPIOETHCS HA acollilioBaHe (y
LIbOMY BHIIaJIKy 3aCTOCOBYEThCS Po3iin 14 «IlHBecTuIlii B acoiiioBaHi HiAMPUEMCTBAY) a00 CHIJILHO
KOHTPOJIbOBaHe MiANPUEMCTBO (Y ITbOMY BHIAAKY 3aCTOCOBYEThes Po3nin 15 «IHBecTHIii y criiibHi
MIIPUEMCTBAY»). bajmaHcoBa BapTicTh IHBECTHIlI HAa JaTy, KOJH IMIIPHEMCTBO IepecTae OyTh
JOYIPHIM, PO3IJIAAAETHCS K COOIBAPTICT IPU IEPBICHIN OMiHIII (IHAHCOBOIO AKTUBY.

Yacrka y4dacri, 10 He 3a0e31e4y€ KOHTPOJII0 B JOYipHiX MiANpueEMCTBAX

YacTky y4Jacri, o He 3abe3rmedye KOHTPOIIO, MMAPUEMCTBO BioOpakae B KOHCOJIIOBAHOMY 3BiTi
npo ¢iHaHcOBHIl cTaH y CKIaJi BJIACHOTO KalliTaly, OKPEMO BiJl BIACHOTO KalliTaldy BIACHUKIB
MaTEPUHCHKOTO MiAMPUEMCTBA, 3T1JHO 3 BAMOTaMu MyHKTY 4.2(M).

Y npubyTky 49u 30MTKax TPymH YacTKy ydacTi, o0 He 3abe3rnedye KOHTPOIIO MiAIIPUEMCTBO
BimoOpakae OKpeMo y 3BiTi PO CYKYITHUN AOXiJ, 3TiIHO 3 BUMOraMu MyHKTY 5.6 (a0 y 3BiTi mpo
npuOYTKHU Ta 30UTKH, SIKIO TAKUH MOAAETHCS, 3TiHO 3 BAMOTAMHU ITYHKTY 5.7).

[Ipubytok abo 30MTKM Ta KOXXHUM KOMIIOHEHT IHIIOTO CYKYITHOTO JOXOXy CJiJ BIAHOCHTH [0
BIIACHWKIB MAaTEPHHCHKOTO IMIAMPUEMCTBA Ta JO YaCTKH Y4YacTi, IO He 3abe3ledye KOHTPOIIO.
3aranbHuil CyKYNMHMIi J0Xil BiTHOCHUTHCS 1O BIACHHUKIB MAaTEPUHCHKOTO IMIAPUEMCTBA Ta [0
YaCTKM ydYacTi, IO He 3abe3ledye KOHTPONIO, HAaBITh SKIIO 1€ MpHU3BENe IO BUHUKHEHHS
Ie(IIUTHOTO Cajb/I0 YACTKH y4acTi, 0 He 3a0e3medaye KOHTPOIIO.

Po3kputTs indopmanii y koHcosrigoBaHii pinaHcoBiii 3BiTHOCTI

9.23

44

VY xoHcomigoBaHii (iHaHCOBIM 3BITHOCTI CITii PO3KPUBATH TaKy iH(pOpMaIlio:

a) TOU (haKT, M0 1aHi 3BITHICTh € KOHCOJIIOBaHOK (PiHAHCOBOIO 3BITHICTIO;

0) OCHOBY JJI1 BUCHOBKY TPO HAsIBHICTh KOHTPOJIO TOJi, KO MATEPUHCHKE MiIPUEMCTBO HE
BOJIOZTiE, OE3MOCepeTHhO YHM OMOCEPEIKOBAHO Yepe3 IOYipHI MiANMPHUEMCTBA, OUIBINE HIXK
TTOJIOBHHOIO aKI[ill 3 IPaBOM TOJIOCY

B) OyIb-Ky PI3HUINO y 3BITHIN JaTi MK (iHAHCOBOIO 3BITHICTIO MATEPUHCHKOTO ITiIITPHEMCTBA
Ta WOro MOYIpHIX MiANPUEMCTB, sSKa BUKOPUCTOBYETHCS JUIS CKIIAJAHHS KOHCOJIIOBaHOL
(iHaHCOBOI 3BITHOCTI ;

r) xapaktep 1 Mipy OyIb-sKMX 3HAa4HUX OOMEXEHb (HAaNpHKIaA, B PE3yJibTaTi Yroi Mpo
3aro3uyeHHss abo PeryyssTOPHUX BHMOT) 3JaTHOCTI JOYIPHBOT'O MiANPUEMCTBA IMEPEAaBaTH
© @oup MCD3
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KOIITH MAaTEepUHCHKOMY MIANPHEMCTBY y BWUIUIAAlI OUBIAEHIIB y TPOIIOBIH QopMmi ado
MOTalIeHHs KPEeUTIB Ta aBaHCIB.

9.23A [lomatkoBo nm0 BUMOr pozainy 11 momo po3kputTs iHdopmanii MaTEepUHCHKE MiANPHEMCTBO

PO3KpHBae OallaHCOBY BapTiCTh IHBECTHLIM y MOYipHI MiANPUEMCTBA, HIO0 HE KOHCONITYIOTHCS
(muB. mynktu 9.3A-9.3B), Ha 3BiTHY JAaTy sIK 3araibHy cyMy a0o y 3BiTi po ¢iHaHCOBHUI cTaH abo B
NpUMITKAaX.

Oxpema ¢pinancoBa 3BITHICTH

9.24

9.25

9.26

9.27

Hapnanns okpemoi ¢inancoBoi 3BiTHOCTI

Leti MC®3 He BCTaHOBIIOE BHUMOTHM IIIOJ0 HaJaHHA OKpeMoi (DiHAHCOBOI 3BITHOCTI st
MaTEPHHCHKOT0 MAMPHUEMCTBA 200 ISl OKPEMHX JOUIPHIX MiIPUEMCTB.

Oxpema (hiHaHCOBA 3BITHICTh — I1€ KOMILJICKT (DiHAHCOBOI 3BITHOCTI, IO MOAAETHCS MiIPUEMCTBOM
JIOJITATKOBO J10 Oy 1b-5KOT 3BITHOCTI, 3a3HAYCHOT HIDKYE:

a) KOHCOITiZIOBaHOI (hiHAHCOBOT 3BITHOCTI, CKIIa/ICHOI MATEPUHCHKUM MiAIPHEMCTBOM;

0) KOHCOITIZIOBAaHOI (pIHAHCOBOT 3BITHOCTI, CKJIAJICHOI MATEPUHCHKHUM MiJAIPUEMCTBOM, SIKE
3BUIBHEHO BiJl CKJIaJICHHS KOHCOJIiZI0BaHOI (PiHAHCOBOT 3BITHOCTI 3TifiHO 3 myHKTOM 9.3B; abo

B) (hiHaHCOBOT 3BITHOCTI, CKJIQJIEHOI MIIPUEMCTBOM, SIKE € HE MATCPHHCHKUM MIAIIPHEMCTBOM,
a IHBECTOPOM B acollifioBaHe MHIiAMPUEMCTBO ab00 Ma€ YaCTKY CHUJIbHOKOHTPOJIIOIYOr0
YYacHUKA Y CIIUTBHOMY IMiJIIPHEMCTBI.

Buoip 00s1ik0BOI MO THKHT

Komm  marepwmHChKE  MANPUEMCTBO, IHBECTOp B acolliiioBaHe  MIANPHEMCTBO  abo
CIUTPHOKOHTPOJIOIOYMM YJacCHHUK, IO MAa€ YacTKy Y CIIUIBHO KOHTPOJIIEOBAHOMY ITiIITPHEMCTRI,
cKiIanae okpeMmy (hiHaHCOBY 3BITHICTH Ta 3a3Haya€, 10 BOHHU BiAMNOBiAar0Th BUMoram MCD3 ons
MCII, us 3BiTHICTE 000B’SI3KOBO TTOBHHHA BIMIMOBIAaTH BCiM BUMoram mporo MC®3. Jlns o0y
CBOIX 1HBECTHIIIN y IOdYipHi, acoIiifoBaHi Ta CHiJILHO KOHTPOJLOBAHI MiANMpuEMCTBA
MIIIPUEMCTBO 3000B’3aHe IPUHHITH OONIKOBY MOMITHKY Ta BiTOOpaXkaTH ix:

a) 3a co0IBapTICTIO 32 BUpaXyBaHHSIM 3MEHIIIEHHS] KOPHCHOCTI;

0) 3a cnpaBeJIMBOI0O BAPTICTIO 3 BU3HAHHSAM 3MiH CIPaBEITUBOI BAPTOCTI Y IPUOYTKY 9n
30uTKy; abo

B) 3a METOJIOM yYacTi B KaIiTaii B TIOPSJIKY, BCTAHOBJICHOMY ITyHKTOM 14.8.

Taky camy OOJIKOBY TONITHKY IiIIMPHEMCTBO 3aCTOCOBYE IO BCIX IHBECTHIII OJHOTO Kiacy (B
JOYipHi, acoIiifOBaHi Ta CHUIFHO KOHTPOJIHOBAHI MIANPUEMCTBA), ajle JJIsl PI3HUX KIIACIB BOHO MOXE
0o0MpaTH pi3Hy MOTITHKY.

Po3kputTs indopmaiii B okpemiii pinancosiii 3BiTHOCTI

VY pasi cknagaHHs MaTEPUHCBKUM IIANPHEMCTBOM, IHBECTOPOM B acoliiOoBaHE MiANPHEMCTBO a0o
CIIUTBHOKOHTPOJTIOIOYMM ~ YYaCHUKOM Yy CHUIBHO KOHTPOJIBOBAHOMY IIIIIPHEMCTBI  OKpeM ol
(hinaHCOBOT 3BITHOCTI, Taka (piHAHCOBA 3BITHICTh IOBUHHA PO3KPUBATH:

a) TOW (haKT, IO TaHa 3BITHICTH € OKPEMOK (PIHAHCOBOIO 3BITHICTIO, Ta

0) OIUC METO[[iB, 3aCTOCOBaHWX JUIA OOJIKY IiHBECTHII B MOYIpHI MiANPUEMCTBA, CILIBHO
KOHTPOIIbOBaHI IMiJIPUEMCTBA Ta acOIiiOBaHi MiANPUEMCTBA,

a TAKOXK 3a3HaYaTH, SIKOi KOHCOJIiTOBaHOI UM MEPBUHHOI (hiHAHCOBOT 3BITHOCTI BOHU CTOCYIOTHCSI.

Kom06iHoBaHa iHaHCOBa 3BITHICTH

9.28

KomOinoBana (iHaHCOBa 3BITHICTH — €IMHMH KOMIUIEKC (hiHAHCOBOI 3BITHOCTI [JBOX 4M Oinblie
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MiAPHEMCTB, SKUX KOHTpoitoe oauH iHBectop. Lleit MCD3 He BuMarae ckiagaté KOMOIHOBaHY
(iHaHCOBY 3BITHICTb.

9.29 Sxmo iHBecTOp ckiIagae KOoMOiHOBaHY (iHAHCOBY 3BITHICTH Ta XapakTepusye ii SIK TaKy, MIO
Bimnosinae oMy MC®3 orsn MCII, us ¢dinancoBa 3BITHICTH O0OB’SI3KOBO ITOBHHHA BIAMOBIAATH
BciM BuUMoram 1poro MC®3. BHyTpiliHBO-TPYIIOBi Omepariii Ta caibJ0 BUKIIOUYAIOTHCS; MPHUOYTKU
yx 30WTKH, 110 BUHUKAIOTH Y PE3yJabTaTi BHYTPIIIHBO-TPYIOBUX OIEpaliii, sIKi BU3HAIOTHCS 32
CTaTTSAMU aKTUBIB, TaKMX SK 3amacd ab0 OCHOBHI 3aco0M, BHKIIOUAIOTHCS; (hiHAHCOBA 3BITHICTH
MiIPUEMCTB, BKIIIOUCHA JI0 KOMOiIHOBaHOI (DiHAHCOBOI 3BITHOCTI, CKJIAJIAEThCSI HA TY CaMmy 3BITHY
JIaTy, 32 BUHITKOM BHITAJIKIB, KOJIH 1€ € HEMOXJIMBUM; KPIM TOTO, JUIs MOAIOHUX Orepalliii Ta iHIImX
MOJIiH 3a CXOXKUX 00CTABHUH 3aCTOCOBYETHCSI €JHA O0JIIKOBA MMOJTITHKA.

Poskpurrs indgopmanii y komOiHoBaHiii ¢inaHcoBii 3BiTHOCTI

9.30 3BezmeHa ¢iHaHCOBa 3BITHICTH Ma€ PO3KPUBATH:

a) ToU (haKT, 110 JaHi (HiHAHCOBOT 3BITHOCTI € KOMOIHOBAHOI (PIHAHCOBOIO 3BITHICTIO,

0) MPUYKHY, YOMY CKJIaJIa€ThCS KOMOIHOBaHa (DiHAHCOBA 3BITHICTH;

B) OCHOBY, 3a SIKOI0 BU3HAYAETHCS, SIKI MIJNPHUEMCTBA BKIIOYAIOTHCS Y KOMOIHOBaHY (hiHAHCOBY
3BITHICTB,

T) OCHOBY CKJIaJIaHHsI KOMOIHOBaHOI ()iHAHCOBOI 3BITHOCTI ;

r) PO3KpHUTTS iH(OpMAIll MO0 MNOB’A3aHMX CTOPiH 3rilHO 3 BUMoramu Pozminy 33

«Po3kputTs iHDOpMAaIIii 111010 TTOB’I3aHUX CTOPIHY.
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Po3oin 10

Obnixkoea nonimuka, 001iK08I OUIHKU Ma ROMUTIKU

Cdepa 3acTocyBaHHS IIOT0 PO3LTY

10.1

B mpomy pozaini HaBOAMTBCA METOAMKA OOpaHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKM, SKa
BUKOPUCTOBYEThCS TIpH CKIaJaHHiI (piHaHcoBoi 3BiTHOCTI. Takok po3riagaroTbess 3MiHH B
00,1iKOBHX OLIHKAX Ta BUIIPABJICHHS NOMHUJIOK Y (iHAHCOBIH 3BITHOCTI MOMepeaHiX MepiofiB.

OOpaHHs Ta 3aCTOCYBAHHS 00JIIKOBOI NOJITUKH

10.2

10.3

10.4

10.5

10.6

OOJsikoBa MOJIITHMKA — II€ KOHKPETHI NPHHIIMIIKA, OCHOBH, JIOMOBJICHOCTI, IpaBHWJia Ta IPAKTHKA,
3aCTOCOBaHI MiAMPUEMCTBOM IPH CKIIAJaHHI Ta MOAaHHI ()iHAHCOBOT 3BITHOCTI .

Axino et MC®3 KOHKPETHO 3aCTOCOBYETHCS JIO OIeEpallii, iHIIOI Mol a00 YMOBH, HiAIPHEMCTBO
Mae 3actocoByBatu el MC®3. Ajie minnpueMcTBy HemMae OTpeOM BUKOHYBATH TependoadeHy um
MC®3 BumMory, SIKIIO BILIKB BiJ il BUKOHAHHS HE Oy/ie CyTTEBUM.

SIKmo KOHKpeTHa omeparlis, iHma moxis abo ymoBa B mpbomy MC®D3 He po3risgaeTbcs, TO MO
BiJJHOIIICHHIO JIO Hei, MiJi Yac po3poOKKM Ta 3acTOCYBaHHS OOJIKOBOI TONITHKH, KEPiBHUIITBO
3aCTOCOBYE CBOE CY/DKCHHS, B PE3YJIbTATI 4Oro GopMyeThes iH(opMallis, sSKa €:

a) JOPEYHOI0 JIJISl TOTPe0 KOPUCTYBAYIB 3 MPUUHSATTSI EKOHOMIUYHUX PillleHb Ta 0)

JOCTOBipHOIO0, B TOMY 3HA4YCHHI, 110 (piHAHCOBA 3BITHICTH:

1) JIOCTOBIPHO BimoOpakae (piHaHCOBMIA cTaH, (DIHAHCOBI pe3yabTaTH AiVILHOCTI Ta
PyX TPOLIOBUX KOWITIB ITiIIPHEMCTBA;

i) BimoOparkae eKOHOMIYHY CYTHICTh OIlepalliii, IHITIX MoAild ado YMOB, a HE JTUIIIE
opunndIHy Gopmy;

1i1) € HeUTpaJbHOI0, TOOTO HEYIIEPEIKEHOIO;

iv) € 00aWINBOIO; a TAKOXK

)] € TIOBHOIO B YCiX CYTTEBUX ACIIEKTaX.

[lin wac dQopmyBaHHS CyKeHHsS, 3ragyBaHoro B TyHKTI 10.4, ympaBIiHCHKHA IepCOHAI
3000B’s3aHUI BPaXOBYBAaTH Ta PO3IIIAAATH MOXKJIHMBICTD 3aCTOCYBAHHS JDKEpeEN, HABEJCHUX HIDKYE Y
MOPSIKY 3MEHILICHHS BayKITMBOCTI:

a) BUMOTHY Ta iHCTPYKIii B iboMy MC®3, B SIKUX WIETbCsA MPO MOAiIOHI Ta ITOB’s3aHi 3 HUMU
MTUTAHHS;

0) BH3HAUCHHS, KpUTEpii BU3HAHHSA Ta KOHIIEMI(il OIiHKM aKTHUBIB, 3000B’s13aHb, J0X0AY Ta
BUTPAT B OCHOBONOJOXHHX MpuHIMMNAx y Posmim 2 «KoHmemniiii Ta OCHOBOIONOXHI
MPUHLIATI.

[lig wac QopmyBaHHS CyIKEHHS, 3rajyBaHoro B IyHKTil 10.4, KepiBHHIITBO TakoX 3000B’s3aHE
BpaxoBYBaTH BUMOTH Ta iHCTpYKUil moBHOI Bepcii MC®3, ne po3risinatoTbes noAiOHI Ta OB’ si3aHi 3
HUMH TTUTaHHS.

IocainoBHICTL 00J1iIKOBOI MOJTITUKH

10.7

[linmpuemMcTBO Mae 00MpaTH Ta 3aCTOCOBYBATH CBOIO OOJIIKOBY IMOJIITHKY MOCIiZOBHO Ul OAIOHUX
omepanii, iHIMX nomid Ta ymoB, skmo ned MC®3 KOHKpeTHO He BHMarae abo HE JO3BOJISIE
BHU3HAYEHHS KaTeropii crarei, Ais SKUX Moke OyTu JopedHoro iHma nomituka. Skmo neid MCO3
BHUMarae abo J103BOJISIE€ TaKe BU3HAUYCHHS KaTeropii, ciix obupatu npuiHATHY OONIKOBY MOJIITHKY Ta
MOCJTiTOBHO 3aCTOCOBYBATH ii 10 KOKHOI KaTeropii.

© ®oug MCDP3 47



MC®3 AJIA MCII - 2015

3MiHu B 00/1iK0BiH moJiTHLIi

10.8

10.9

10.10

10.10A

10.11

10.12

48

[liampueMcTBO 3MiHIOE OOTIKOBY MOJITHKY, TUIBKH SKIIO 3MiHA:

a) BUMAraeThcs 3MiHaMu J1o iboro MC®3 abo

0) MPHU3BOAUTE JI0 TOTO, IO )iHAHCOBA 3BITHICTH HAJIA€ JIOCTOBIPHY Ta AOPEUHINIY iHPOpMAIi0
Mpo BIUIMB Ofepalii, iHmMX nofii abo ymoB Ha (iHaHcoBHii cTaH, (iHAHCOBI pe3yNbTaTH
JISUTBHOCTI 200 pyX IPOIIOBHUX KOIITIB MiAMPUEMCTBA.

He BBaxkaeThcs 3MiHaMU B OOJIIKOBIM ITOJIITHLI:

a) 3aCTOCYBaHHSI OOJNIKOBOI MOJIITHKH JIO OMeparlid, iHmWX MoAid abo yMOB, IO 3a CYTHICTIO
BIJIPI3HSIOTHCS BiJl THX, 110 BIIOYBaIUCS paHilile;

0) 3aCTOCYBaHHS HOBOI OOJIIKOBOI MOJITUKH JIO OIEpalliid, 1HIMX Mojaii abo yMmMOB, siKi HE
BifOyBamucs paHimie abo He OyJIM CYyTTEBUMU,

B) 3MiHa MOJieJTi COOIBapTOCTi, KOJIM BTPAaYaeThCs HAIMHUI TTOKAa3HUK CIPABeIJINBOI BApPTOCTI
(abo HaBIakW) aKTUBY, SKHW B IHIIOMY BUTJKY, 3TigHO 3 M MC®3, noszBonserbes abo
BHMAara€Thcs OLIHIOBATH 3a CHPABEIJIUBOIO BapTICTIO.

Axio et MC®3 no3Bosisie obupaTu Mopsaok 00Ky (y ToMy 4ucii i 0a3y OLIHKH) 3a3HAaueHOl
orepailii abo iHIIOT MO Y1 YMOBH, a MiJAMPHEMCTBO 3MIHIOE CBilf IEpBICHUH BUOIp, TO TaKka 3MiHA €
3MIHOKO B OOJIIKOBI# ITOJIITHIII.

[lepBicHe 3acTOCyBaHHS TMOJIITUKM IIEPEOLIHIOBAHHS AaKTUBIB 3rimHO 3 po3aiioMm 17 «OcHOBHI
3aco0M» € 3MIHOK OO0JIIKOBOI IOJITHKH, IO PO3MNISIAETHCS K IMEPEOIiHKa 3TiAHO 3 po3zauioM 17.
Otxe, Tepexim Bim Moaeni co0iBapTOCTI O MOJENI MEPEOIliHKHA ISl TEBHOTO KJIacy OCHOBHHX
3ac00iB 00JIIKOBYETHCS MIEPCIIEKTUBHO, a He 3rifHo 3 myHkramu 10.11-10.12.

3acTocyBaHHs 3MiH B 00J1iKOBIi moJiTHIL

3Mian B 0OTIKOBii MOMITHIT TIATIPHEMCTBO OOJIKOBYE TAKUM YHHOM:

a) MIJIPUEMCTBO OOJIIKOBYE 3MiHY B OOJIKOBIi MOJITHIN, IIIO € HACTIAKOM 3MIiHH BHMOT I[HOTO
MC®3 BigmoBigHO 10 KOHKPETHHX ITOJIOKEHB IMEPEXiTHOrO Mepiony B pasi iX HasBHOCTI B
TaKii 3MiHI;

0) SKIIO TIATPUEMCTBO TPHHAHSIIO pimeHHs 3amicte Posmimy 11  «basoBi ¢inaHCcOBI
iHCTpyMeHTH» Ta Posmimy 12 «lHmIi nmutanHS (DiHAHCOBHX IHCTPYMEHTIB» ITOTPUMYBATHCH
MCBO 39 «®inaHCOBi iIHCTpYMEHTH: BU3HAHHS Ta OI[IHKa», K JTO3BOJSEThCA MyHKTOM 11.2,
i axmo BuMoru MCBO 39 3MiHIOIOTBCS, TO MiJIPUEMCTBO Ma€ BpaxyBaTH Taki 3MIiHH B
OOJTIKOBIM TIONITHIN BIATIOBITHO 0 KOHKPETHUX MOJOXKEHb IMEPeXiJHOro mepiogy B pasi ix
HasBHOCTI B niepermsinyromy MCBO 39; a Takox

B) MIITPUEMCTBO BPaXOBYE BCi iHIIN 3MiHH B OOJIIKOBiil MOMITHIII PeTPOCTIEKTUBHO (JIUB.
nyHkT 10.12).

PerpocnexkTuBHE 3aCTOCYBAHHSHA

Sx1o 3MiHa B OOTIKOBIH MOMITHII 3aCTOCOBYETHCS PETPOCIEKTUBHO BiAMOBIAHO A0 yHKTY 10.11, TO
MIJIPUEMCTBO Ma€ 3aCTOCOBYBAaTH HOBY OOJIKOBY MOJNITHKY JO TMOPIBHSAIBHOI iH(opmamii 3a
MOTIEpEeHI Mepiofy 3 caMOro PaHHBOI, Ha CKUIBKM L€ MOXJIMBO, AAaTH TaK, Haue HOBa OOJiKOBa
MOJIITHKA 3aCTOCOBYBajacs 3aBX/Iu. SIKII0 BU3HAYNTH BIIJIMB HA KOHKPETHUH Nepio]] 3MiHN 00J1iKOBOT
MOJITUKU 1I0/I0 TOPiBHSUIBHOI iH(opMalii 3a ouH 4M OijblIe HONepenHiX MePioliB HeMOKJIMBO, TO
MiAPUEMCTBO 3aCTOCOBYE HOBY OOJIIKOBY TONITHKY A0 ©OaJdaHCOBOI BapTOCTi aKTHUBIB Ta
3000B’A3aHb CTAHOM Ha T[IOYaTOK HAHOLIBII pPaHHBOrO TMEpioAy, INOAO SKOTO € MOXKIHMBUM
PeTPOCHEeKTHBHE 3ACTOCYBAHHSI, Ta AKUHA MOXe OyTH NMOTOYHHM IEPioAOM; HiANPHUEMCTBO TaKOX
Ma€ pOOWUTH BINNOBiJHE KOPUTYBaHHS 3aJMIIKy HA II0YATOK Mepiogy KOKHOIO KOMIIOHEHTa
BJIACHOI'0 KamiTaly, Ha SKUH BOHA BIJIMBAE, 32 TOU MEPIO.
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Po3kpurTs indopmaunii npo 3mMiny B 00./1ik0Bii moxiTuui

SAxmio 3Mina nboro MC®3 mae BIUIMB Ha TIOTOYHUM Tepiof 4 Oyab-sAKHi MONepenHii mepioa abo
MOJK€ MaTHME BILIMB Ha MaiiOyTHI Mepioau, MIANPUEMCTBO PO3KPHUBAE TaKy iH()OpMAIIIO:

a) XapakTep 3MiHHM B OOJIIKOBIM MOJITHIII;

0) CyMy KOpDUTYBaHHS KOXHOI cTaTTi (QiHaHCOBOi 3BiTHOCTI , Ha $SKy L€ BIUIMBaE, 3a
BioOpaskeHHH TOTOYHHMI Tepiof Ta KOKHHUH BiOOpaXKeHWH MomepeaHiil mepion, B Mipy
MO>KIIBOCTI;

B) CyMY KOPHUTYBaHHS, ITOB’s13aHy 3 MepioJiaMu, 1110 TIepeyloTh BiIoOpaKeHUM, B Mipy
MO>KIIHBOCTI;

T) MOSICHEHHSI, YOMY HEMOXKJIMBO BU3HAYUTH CYMH, SIKi CITi/I PO3KPHBATH 3TiJJHO 3 ITYHKTaMH 0)
YU B) .

Hemae morpeOu moBTOproBaTH PO3KPUTTS i€l iHpopmalnii B (iHAHCOBIM 3BITHOCTI MONAIBIIMX
nepioziB.

Sxuio 100poBiIbHA 3MiHA B OyXTaJITEpPChKIil MOMITUIlI Ma€ BILUTMB HA TIOTOYHUHN TIepioj 4u Oyab- sSIKUi
MoTepeIHii epio, MiAMPUEMCTBO PO3KPUBAE TaKy iH(OPMAILiO:

a) XapakTep 3MiHHM B OOJIIKOBIM MOJITHIII;

0) MPUYMHY, 3 SKHX 3aCTOCYBaHHS HOBOT OOJIIKOBOT MOJIITHKH 3a0e31mevye JIOCTOBIPHY Ta
JopevHinny iHdopmartio;

B) OKpEMO CyMY KOPUT'YBaHHS KOXKHOI cTaTTi (PiHAHCOBOT 3BITHOCTI , Ha SKY 1€ BILIMBAE, B Mipy
MOJKJTBOCTI:

1) 3a MIOTOYHUH TTepioj;
i) 3a KOKHHMH BiTOOpaXeHMH TMOMepeIHIN IMepio; a TaKOoX iii) Y CYKYITHOCTI 3a
Tepion, 10 TMEPEayIOTh BiOOpaKEHIM.

T) MTOSICHEHHST, YOMY HEMOXIIMBO BU3HAYUTH CYMH, SIK1 CITiJ] pO3KPHUBATH 3TiIHO 3 ITyHKTOM B)
BHIIIC.

PoskpuTtts miei ingopmarii He TOBTOPIOETHCS ¥ (DiHAHCOBIN 3BITHOCTI MOAAJBIINX TTEPIOIIB.

3MiHH B 00JIiIKOBHX OIIHKAX

10.15

10.16

3miHa B 00JIKOBI# OIHII — 1€ KOPUTYBaHHS 0aIaHCOBOI BAPTOCTI aKTHBY a00 3000B’SI3aHHS UM CYyMH
MIEePIOANYHOTO CIIOKUBAHHS aKTHBY, SIKE € PE3YJIBTATOM OIIHKHA TEMEepilIHROr0 CTATyCy aKTHBIB Ta
3000B’s13aHb Ta MMOB’SI3aHUX 3 HUMU OYiKyBaHUX MalOyTHIX BHTi Ta 3000B’s3aHb. 3MIHH B O0JIKOBHX
OLIIHKAaX € HACTIIKOM HOBOI iH(opMmarii abo HOBUX PO3pOOOK Ta, BiANOBIIHO, HE € BHIIPABICHHSIM
nommiiok. Konmu 3MiHy B OOJIKOBiI MOMITHIN BaXKKO BIiMPI3HUTH BiJ 3MiHU B OOJNIKOBiM OIIHII, Taka
3MiHa PO3TIISIIAETHCS K 3MiHA B OOTIKOBIH OIIIHIII.

BB 3MiHE 00I1iKOBOT OIIIHKH, KPiM 3MiHH, A0 sIKOi 3acTOCOBY€eThCs MyHKT 10.17,
HiIPUEMCTBO Ma€ BU3HABATH MePCNEKTHBHO IUIIXOM BKIIOYEHHS ii B MPUOYTOK a0 30MTOK:

a) repioAy 3MiHH, SKIIO 3MiHa BIUIMBAE JIMIIIE Ha 1eHd Tiepios; abo

0) repioAy 3MiHU Ta MaOYTHIX TIEPio/iB, SKIO 3MiHA BIDIMBAE HA HAX Pa30OM.

10.17 Toro mipoto, KOO 3MiHa B OONIKOBiH OIiHII MPU3BOIUTH JIO 3MIiH B aKTHBaX Ta 3000B’s3aHHAX a00

10.18

CTOCYETBCS CTATTI BJIACHOTO KamiTaiy, MiAMPUEMCTBO BU3HAE ii NIISIXOM KOPHTYBaHHS 0ajaHCOBOI
BapTOCTI BiAMIOBITHOTO aKTUBY, 3000B’si3aHHS 200 CTATTi BJACHOTO KaMiTally B Mepio 3MiHU.

Po3kpurrs indopmanii npo 3miHy B 00/1iK0BiH ONIHII

[linmpuemcTBO Mae po3kpuBaTh iH(OpPMaLil0 NPO XapakTep Ta CyMy 3MiHM B OONIKOBIH OMiHLI, a
TaKOX BIUIMB L€l 3MiHU HA aKTHUBH, 3000B’s3aHHS, TOXOIM Ta BUTPATH 3a MOTOYHMH mHepioa. Skiio
MiAPUEMCTBO MOXKE MOIEPEAHBO PO3PAaXyBaTH BIUIMB 3MiHM B OIHOMY a00 JEKUIbKOX MaiOyTHIiX
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nepioax, TO BOHO Ma€ PO3KPUTH TaKi OOJIIKOBI OLIHKH.

BunpagpJ/ieHHs1 TOMWIOK NoNepeaHiX nepioais

10.19

10.20

10.21

10.22

10.23

50

[loMunku momepeaHix mepiomiB — I MNPONmyckH abo BUKPHUBICHHS y (IHAHCOBIH 3BITHOCTI
MiIPUEMCTBA 33 OIMH a00 KUIbKa MOMEePENHIX MepioiB, IKi BUHUKAIOTh Yyepe3 HEBUKOPHUCTAHHS a00
37I0BXXMBAHHS IOCTOBIPHOIO iH(opMaliieto, sKa:

a) Oyna HasBHOIO, Konmu (iHaHCOBa 3BITHICTH 3a BIAMOBiAHI Mepiogu Oyma 3aTBEpIDKEHA [0
BUITYCKY, Ta

0) 3a OOIPYHTOBaHHUM OYiKYBaHHSM, MOIJIa OyTH OTPUMAHOIO Ta BPaXOBAHOK TPH CKIIAJaHHI Ta
rojaHHi 11i€l piHaHCOBOT 3BITHOCTI .

Jo Takux MOMHIIOK MOXYTh BIJIHOCUTHCS MOMWJIKH y MaTeMaTHYHHX MiJIpaXyHKax, MOMWIKUA Y
3aCTOCYBaHHI OOJIKOBOI TMOJNITHKH, HeNOrJsA a0o HenmpaBWibHA iHTepmperamis ¢akTiB Ta
axpancTao.

B Mmipy MOXIMBOCTI MiANPHEMCTBO Ma€ BUIPABIATH CYTTEBY IMOMHIIKY IONEPEIHBOTO IEPioay
PETPOCIIEKTUBHO B IEPUIOMY KOMILIEKTI (hiHAHCOBOI 3BITHOCTI, 3aTBEP/PKEHOI JIO BUITYCKY ITiCIIsI
BUSIBIICHHS TAKOT TOMWJIKH, IITSIXOM:

a) nepepaxyBaHHs MOPIBHIILHUX CYM 32 BiJJOOpaskeHHI Morepe/Hil mepion (1epioju), B SKOMY
JIOITYITIIEHA TIOMUJTKA, 400

0) nepepaxyBaHHs 3aJHMIIKIB aKTHUBIB, 3000B’s13aHb Ta BIACHOTO KaIliTajy Ha MOYaTOK Iepiory
3a caMMil nepImi 3 BiIOOpa)keHUX MOIMEPEIHIX MepioiB, SKIIO MOMMJIKA JOMYIICHA 0
IIEPIIOro 3 BimoOpa)keHUX MOMEPEIHIX MePioIiB.

SIKIIO BU3HAYMTH BIUIMB HA KOHKPETHHH Mepioj MOMMIIKH LIOJ0 MOPIBHSUIBHOI iH(pOpMAIIii 32 onuH
abo KiTbka BimOOpaKCeHHX TOIMEPENHIX TEepiomiB HEMOXKIIMBO, TO IMIIMPHEMCTBO Ma€ IepepaxyBaTH
3QIMIIKA aKTHBIB, 3000B’s3aHh Ta BJIACHOTO KaIliTAly HA IMOYATOK CAMOTO TEPIIOTO MEPioay, JUIS
SIKOT'O MOYKJIMBO PETPOCTIEKTHBHE TIepepaxyBaHHs (SIKUH MOXKe OyTH ITOTOYHUM TIEPiOIOM).

Po3kputTs indopMallii npo NOMHJIKA MONEePeaHIX nepioais

[Ipo moMuiIKy monepenaHix nepioniB MANMPHUEMCTBO PO3KPUBAE TaKy IHPOPMAIIiO: a) Xapakrtep

TTOMHJTKY TTOTIEPETHBOTO TIEPioay;

0) CyMy BHWIIPaBJIEHHS MO KOXHIHA CTarTi (hiHAHCOBOi 3BITHOCTI 3a KOXKHHH BimoOpakeHWi
ToTepeHii Tepiozn, B Mipy MOXKITUBOCTI;

B) CyMy BHUITpPaBIIEHHS Ha TOYATOK CaMOTO MEPIIOTro 3 BiIOOpaKeHWX MOIEpEIHIX IMepiofiB, B
Mipy MOXJTHBOCT;

T) MTOSICHEHHS, SIKIIIO HEMOXIIMBO BU3HAYHUTH CYMH, SIKI CIIiI PO3KPUBATH 3TiJHO 3 MMyHKTaMH 0)
91 B) BUIIIE.

Poskputts mi€i iHpopmarrii He TOBTOPrOETHCS B (hiHAHCOBIN 3BITHOCTI MOAAJBIINX MTEPiOIIB.
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Po3ain 11

ba3zoei pinancosi incmpymenmu

Cdepa 3acTocyBanns po3aiiis 11 ta 12

11.1 Y Pozmimi 11 «ba3oBi ¢inaHcoBi iHcTpymMeHTH» Ta Posmini 12 «[Hmi nurtanHs QiHaHCOBHX
THCTPYMEHTIB» PO3TIIAJA€THCS BU3HAHHS, IPUMTMHEHHS BU3HAHHS, OI[IHKA Ta PO3KPUTTs (iHaHCOBUX
iHcTpyMeHTiB ((piHaHcOBMX aKkTHBIB Ta (piHaHCOBUX 3000B’s13aHb). Po3in 11 3acTocoByeThes 10
0a30BUX (piHAHCOBMX IHCTPYMEHTIB Ta MOYKE BUKOPHUCTOBYBATHUCS BCiMa mignpuemcrBamu. Poszmin 12
3aCTOCOBYETHCS JI0 IHINMX, CKIAJHINKMX (QIHAHCOBUX IHCTPYMEHTIB Ta omepamii. SKkmo
MiAPUEMCTBO 3/IHCHIOE oneparii e 3 6a30BUMHU (DiHAHCOBUMH iHCTpyMeHTaMu, To Po3ain 12 He
3aCcTOCOBYIOTBCs. [Ipore miampueMcTBa, MmO MaroTh Jjumie 0a3oBi (iHAHCOBI IHCTPYMEHTH,
3000B’s13aH1 03HaHOMUTHCS 31 cheporo 3acTocyBaHHs Po3niny 12, mob nepekoHaTHcs, 10 el Po3aia
JI0 HAX HE BIJIHOCHUTHCS.

Buoip 001ik0B0I NOJITHKH

11.2 [MiampuemMcTBO Mae 3poOUTH BUOIp, IO 3aCTOCOBYBATH ISl 00Ky (DiHAHCOBHX IHCTPYMEHTIB:

a) nonokeHHst Pozainy 11 ta Pozminy 12 B moBHOMY 00cs131 260

0) MOJIOXKEHHS 110,10 BU3HAHHA Ta olinku MCBO 39 «®iHaHCOBI IHCTPYMEHTH: BU3HAHHS Ta
oIiHKa»® i BUMOTrH 110 po3KpHUTTS iHdopMarii, mependadeni B Posminax 11 ta 12.

Bubip miAnpueMCTBOM MYHKTY a) 4d IYHKTY 0) € BHOOPOM #Oro oO0JIIKOBOI MONITUKA. Y MYHKTax
10.8-10.14 BukiameHi BUMOIH IIOA0 BU3HAYEHHS, KOJIU 3MiHa B OOIIKOBIHM MOJITHILI € HEOOXiTHOIO, SIK
CITiZ BimoOpakaTH ITI0 3MiHY Ta Ky 1H(OPMAIIIIO CITi PO Hel pO3KpHUBaTH.

Beryn 1o Po3zaiiy 11

11.3 DiHaHCOBUI IHCTPYMEHT — IIe¢ JOTOBIp, B pe3yiabTaTi YKIAJEHHS SKOTO B OJHOIO ITiIIIPHEMCTBA
BHHUKa€ (piHAHCOBHI aKTHB, a B IHIIOrO — (piHaHCOBE 3000B’si3aHHS 200 IHCTPYMEHT BJIACHOIO
Kamirany.

114 3rigao 3 Bumoramu Po3gimy 11, mist Bcix (hiHaHCOBHX IHCTPYMEHTIB (32 BUHSATKOM IHBECTHIIIN B
HEKOHBEPTOBaHI 1 MpUBLIEHOBaH] akIlii 0e3 mpaBa JOCTPOKOBOTO MPOJAXy Ta 3BMYAWHI akmii 0e3
mpaBa JOCTPOKOBOTO TpoAaxy, fiki mepe0yBaioThb y BiIKpuTOoMy 00iry, abo cnpaBeIuBY
BapTIiCTh SIKUX MOXKHA JIOCTOBIPHO BHW3HAYWTH IHINIMM YHHOM) CIiJ BHUKOPHCTOBYBATH MOJIENb
aMOPTH30BaHOI cOOIBapTOCTI.

11.5 bazoBumu iHCTpyMeHTaMu, OO SKHX 3acTocOByeThcsi Poszmin 11, € Taki iHCTpyMeHTH, sKi
BimnoBimatore BuMoram nyHKTy 11.8. Ilpukmagamu ¢iHaHCOBHMX I1HCTpYMEHTIB, SIKi 3a3BHYAN
BiJIIOB1IAIOThH ITUM YMOBaM, €:

a) rpouIoBi KOLITH,;

0) JETO3UTH JI0 3alUTaHHS Ta CTPOKOBI JIETIO3WUTH, HAIMPHKIAJ, paxyHKd B OaHKY; B)
KOMEpIiliHi I[iHHI IMarepu Ta KOMEPIIiiiHi BEKCeNi, Ki YyTPUMYIOThCS,

T) nebiTopchka Ta KpeauTopchka 3a00proBaHicTh, BEKCENl Ta KPEIMUTH OJiepKaHi Ta BHUJaHI; T)

oOurirartii Ta aHaorigyHi OOProBi IHCTPYMEHTH;

! Jlo 3amirm MCBO 39 na MC®3 9 «®DiHaHCOBI iHCTPYMEHTH» MiAMPUEMCTBO 3actocoBye MCBO 39 y penakiii, unHHil Ha
3BITHY JaTy IiANIPUEMCTBA, 3 IOCHIaHHAM Ha NoBHY Bepciro MC®3 mix Ha3Boro International Financial Reporting Standards
IFRS® Consolidated without early application (Blue Book) — «Mixknapoxsi cranmaptu ¢inancosoi 3sitHocti MCD3 —
KOHcomitoBaHi 0e3 panHboro 3acrocyBaHHi (CuHs kHmra)». Ilicas samiam MCBO 39 ma MC®3 9 mnianpueMcTBo
3acrocoBye Ty pemakiito MCBO 39, sika 3acTocoByBanachk 0Oe3nocepentro mepen 3amiaoro MCBO 39 ma MC®3 9. Komito

i€l pegaxuii 6yzae 30epexkeHo Ha cropinkax BeO-caiity PMCBO, mpucsstuernx MCII (http://go.ifrs.org/IFRSforSMEs).
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iHBECTHIIil Y HEKOHBEPTOBaHI MpWBiNeHOBaH] akwii Ta 3BMYaliHiI 1 MpuUBineloBaHi akmii 6e3
paBa JOCTPOKOBOI'O IIPOJIAKY;

3000B’s13aHHS B3SATH Kpe€auT, AKII0 HC MOXKHa IMOBHICTIO PO3paxyBaTUCsd IpOLIOBUMH
KomTaMH.

[puknagamu ¢iHAHCOBUX THCTPYMEHTIB, SIKi 3a3BHYail HE BiAMOBINAIOTh YMOBaM, BHU3HAYCHHM Y
nyHkTi 11.8, a omxke BxomaTh 10 chepu 3actocyBanus Pozniny 12, €:

a)

0)

3a0e3nedeHi akTUBaMM LIHHI Mamepu, Taki sK 3a0e3ledeHi imoTeuHi 3000B’S3aHHS, Yroau
perio Ta cek I0pUTH30BaHi MakeTH Je0iTOPChKOi 3a00proBaHoCTi;

ONI[IOHW, TpaBa, BapaHTH, ¢’rouepcHi Ta QopBapaHi KOHTPAKTH, TMPOLEHTHI CBOIIH,
PO3paxyHKH 3a SKMMH MOXKHA 3IMCHUTH I'POLIOBUMHU KOINTaMH a0 depe3 oOOMIH Ha IHIIWN
(hiHaHCOBHIA IHCTPYMEHT;

(diHaHCOBI 1HCTPYMEHTH, SIKi BiJMOBIIalOTH KPUTEPisIM IHCTPYMEHTIB XeIKyBaHHSl Ta
HA3WBAIOThCS IHCTPYMEHTAMH X€KyBaHHSI, 3TiIHO 3 BUMoramu Pozminy 12;

3000B’s13aHHS BUJIATH KPEIUT 1HIIOMY TiATPUEMCTBY;

3000B’s13aHHS B3STH KPEIUT, SKIIO MOYKHA ITOBHICTIO pO3paxyBaTUCS TPOIIOBUMH KOIITAMH.

Cdepa 3actocyBanns Po3amiay 11

11.7

Po3nin 11 3acrocoByeThes 10 BCiX (iHAHCOBUX IHCTPYMEHTIB, IO 33/I0BOJILHSIIOTH YMOBaM ITYHKTY
11.8, 32 BUHSATKOM TaKUX IHCTPYMEHTIB:

a)

0)

r)

1)

iHBecTHUINIi B AO4ipHi, acouiiioBani Ta cniJIbHi mignmpueMcTBa, sKi 00JIIKOBYIOTBCS 3TITHO 3
Pozainom 9 «KoHcomimopaHa Ta okpema (iHaHCOBa 3BITHICTB», Po3miiom 14 «IHBecTHIil B
acorriifoBadi manmpueMcTBay Ta Pozmimom 15 «IHBeCTHITT y CIUTBHI MIAIPUEMCTBAY;

(hiHaHCOBI IHCTPYMEHTH, SKi BIAMOBIAIOTh BU3HAUCHHIO BJIIACHOTO KaITiTaly MiAMPUEMCTBA,
BKITIOYAIOYM KOMIIOHEHT BJACHOTO KamiTaly y CKJIAAHUX (iHAHCOBUX IHCTpPYMeEHTAXx,
BHITYIIIEHUX iATPpHEMCTBOM (1uB. Po3min 22 «3000B’s13aHHs Ta BIACHUHN KaITiTam);

openja, 10 sKoi 3actocoByerbes Po3min 20 «Openma» abo myHkt 12.37). Ane HaBenmeHi y
nynkrax 11.33-11.38 BuMOrM 10JI0 NPUNUHEHHS] BU3HAHHA 3aCTOCOBYIOTBCS JIO
MIPUTTHHEHHST BU3HAHHS NeOITOPCHKOI 3a00pPrOBaHOCTI 3a OPEHAOI0 OPEHIOMABIEM Ta
KpEUTOPChKOT 3a00pTOBaHOCTI 32 OPEHJIO OpeHAapeM, Ta HaBeleHi y myHkrax 11.21-11.26
BHMOTH IIIOJI0 3MEHIIEHHS KOPUCHOCTI 3aCTOCOBYIOTBCS JI0 A€OITOPCHKOi 3a00pTOBAaHOCTI 3a
OPEHJIOK OPEHJI0ABIIEM;

mpaBa Ta OOOB’S3KH POOOTOMABIIIB 3a IporpaMamMyl BHILIAT MNpaliBHUKAM, 10 SKHAX
3acTocoByeThes Po3min 28 «Burnatu nmpariiBHUKaMy;

(hiHaHCOBI IHCTPYMEHTH, KOHTPAKTH Ta 3000B's3aHHS 32 ONEPAIliAMHU 3 MJIaTe:KiB HA OCHOBI
aKWii, 10 AKUX 3acTOCOBYEThC Po3ain 26 [lnaTixk Ha OCHOBI aKIii;

aKTHBH BIJIIKOMOBYBaHi, SKi OONIKOBYIOTHCS BiAMOBiAHO A0 Pozmimy 21 «3abe3meuenHs,
YMOBHI aKTHBH Ta YMOBHI 3000B’s13aHHs» (IHB. ITyHKT 21.9).

ba3oBi (piHaHCOBI IHCTPYMEHTH

11.8

52

Sk 6a3oBi (hiHAHCOBI IHCTPYMEHTH, 3TigHO 3 Po3mimom 11, migmpueMcTBO 0OIKOBYE Taki (hiHAHCOBI

IHCTpYMEHTH:

a) TPOIIIOBi KOIITH;

0) OoproBuii iIHCTpYMEHT (Takui SIK A€OITOPChKA Ta KPEAUTOPCHhKa 3a00proBaHicTh, BEKCENb ado
KpEIUT ojiepaHuil a0 BUJIaHMIA), 10 BiJIIOBiJa€ BUMOTaM, BU3HAYeHUM y TyHKTI 11.9;

B) 3000B’s13aHHS B3STH KPEIUT:

1) 34 SIKUM HC MOXXHa pO3paxyBaTUCA B I'POIIOBUX KOILITAX Ta

i) y pa3i BUKOHaHHS 3000B’sI3aHHSI OYIKY€THCSI, 10 BOHO BiANOBiJaTHME BUMOTaM,
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BHU3HAYEHUM Yy MyHKTI 11.9;

iHBECTHIIisl B HEKOHBEPTOBaH1 MPUBiLIEHOBaHI aKiii Ta 3BU4aiiHi a00 MpuBiIeioBaHi akiii 6e3
IpaBa JOCTPOKOBOT'O MIPOJIAXY.

11.9 BoproBuii iHCTpyMEHT, SKWil 3a/J0BOJIbHSIE YMOBaM, BHU3HAUYEGHHM Y MYyHKTaxX a)-T) HIDKYE, CIIiJ
oOikoByBatH 3rimHo 3 Po3minom 11:

a)

0)

npuOyTOK  yTpuMyBada (TO3WKOJABIS/KPEANTOPA) BHU3HAYEHOIO Yy BalOTI B SIKiH
JICHOMIHOBaHO OOPTOBUH IHCTPYMEHT:

1) (ikcoBaHOIO CYMOIO;

i) (hiKCOBAHOIO CTABKOIO MPOTSTOM CTPOKY JIii IHCTPYMEHTA;

iii) IUTaBAIOYUM PUOYTKOM, SIKMI MPOTITOM CTPOKY Aii IHCTpyMEHTa JOPIBHIOE €INHIH
JIOBIIKOBIH, oQiliiHO oroJyomeHiii abo BilOMiM cTaBii BiJCOTKA (HANPHUKIA],
JIIBOP); abo

iv) NIEBHOMY TO€IHAHHIO TaKUX (IKCOBAHOI Ta IUIABAIOYMX , 32 YMOBH, IO 3HAYCHHS

000X cTaBOK — (PIKCOBAHOIO Ta IUIABAIOYOI) € JOJATHUM (HAIPUKIAJ, MPOIEHTHUH
CBOIT 3 JIOJATHOI (PIKCOBAHOI CTABKOIO Ta BiJI’€MHOK IIABAIOYOI0 CTAaBKOK HE
BIJIIIOB1/Ia€ I[bOMY KPUTEPIIO).

[Ilogo mpoueHTHOro J0XoAy 3a (hIKCOBAHOK Ta IUIABAIOYOK) CTaBKaMH, BIICOTOK
O0YHCITIOETHCS NUIAXOM ITOMHOYKEHHS CTaBKM 3a BiJIOBIIHUN IIEpioJi HA HOMIHAJ T1arepiB B
00iry MpOTSTOM IHOTO MEPioNy;

HEMa€ TaKOro IMOJIOKEHHS JIOr0BOPY, K€ O MOIJIO, 3TiHO 31 CBOIMH YMOBaMH, IPU3BECTH JI0
BTpaTH yTpUMyBa4eM (II03MKO/IaBIIEM/KPEIUTOPOM) HOMIHATY 200 OY/Ib-SIKHX MPOIIEHTIB, 1110
BIMHOCSATHCSA OO TIOTOYHOI'O UM TIONEPEmHIX TepiomiB. boproBwii iHCTpyMEHT, IO €
cyOOpIMHOBAaHUM 110 BiJHOIICHHIO IO IHIMMX OOPTrOBHX IHCTPYMEHTIB, HE € MPHKIAIOM
TaKOI'0 TIOJIOXKEHHSI IOTOBOPY;

ITOJIOYKEHHS JIOrOBOPY, IO J03BOJISIOTH €MITEHTOBI (I103MYajIbHUKOBI) a00 BHMAararTh Bif
HBOTO JOCTPOKOBOT'O IIOTAIIEHHS OOPrOBOr0 IHCTPYMEHTa YH JIO3BOJISIIOTH JCpIKATENeBl
(KpeauToAaBICBI/KpeIMTOPOBi) a00 BHUMArarTh Bill HbOrO HOro IMOBEPHEHHS EMITCHTOBI
(ToOTO BMMaraTu MOTaIleHHs) 0 HACTAHHS CTPOKY IIOTAaIlleHHs, He 00yMOBJIEHI HACTaHHIM
moziit y MaitOyTHbOMY, KpiM SIK /715 3a0e3medeHHs 3aXUCTy:

i) JIepxaTens Bil 3MIHM Yy KpPEAUTHOMY pH3HKYy ewmireHTa abo iHCTpyMeHTa
(manpukian, paedonTiB, 3HIDKEHHS KPEOUTHOTO pPEUTHHTY YH TOpPYIISHHS
00OB'SI3KOBUX YMOB JIOTOBOPY MO3UKH) 200 3MIHE KOHTPOJI0 HAJl EMITEHTOM; 2060

i) nepkarens abo eMiTeHTa Bil 3MiH y BIiAMOBIIHMX HOPMAax OMOMATKYBAHHS YU
npaBa;

HE ICHY€ JKOJHUX MOJOXEHb PO YMOBHI MPUOYTKH a00 TMOTAIIeHHs, 32 BUHATKOM MPUOYTKY
3a IUIAaBAIOYOI0 CTABKOIO, 3raJaHOTrO y IYHKTI @) Ta MOJIOXKEHHS PO IOMEPEeHIO0 OIUIATY,
3raJ]aHoOTo y MYHKTI (B).

11.9A Jlo npuknaniB OOproBHUX iHCTPYMEHTIB, AKi 3a3BMYail BilMOBINAIOTH YMOBaM, HaBENEHHM y MYHKTI
11.9(a)(iv), HaneKaTh:

a)

0)

0aHKIBChKa TI03MKa 3 (PIKCOBAHOK CTaBKOIO BiJICOTKAa Ha IMOYATKOBHI TEpioA, sKa IiCIs
3aKIHYEHHS TAKOTO Mepiojly MepeTBOPIOETHCS 3MIHHY CTaBKY BiJICOTKA HA OCHOBI KOTUPYBaHb
a0o criocTepeKeHb; i

0aHKIBChKa I103MKa, HPOLEHTH 3a SIKOI CIIauylOThCS 332 3MIHHOIO CTAaBKOIO BifICOTKAa Ha
OCHOBI KOTHpYBaHb a00 CIOCTEPEXEHb 3 JOAAHHSAM (PIKCOBAHOI CTAaBKU MPOTATOM YCHOT'O
crpoky no3uku: Hanpukian, LIBOR mmroc 200 6a3ucHUX MyHKTIB.

11.9b Ilpukianom OOproBoro iHCTpyMeHTa, 10 3a3BUYail BiANOBiIa€ yMOBaM, HaBeeHUM y yHKTI 11.9(B),
MoXxe OyTu OaHKIBCbKa MO3WKa, IO J03BOJISIE MO3MYAIBHMKOBI JIOCTPOKOBO mHoramaru OoproBuit
IHCTPYMEHT, HaBiTh SKIIO J0 MMO3MYAIbHUKA MOXKE OyTH BUCYHYTO BUMOTY IIPO CILIaTy Wrpady s
BIJIIKOTYBaHHS OaHKOBI HOro BHTpAaT, MOBSI3aHUX 13 JOCTPOKOBUM IIOTramieHHSIM OOproBoro
IHCTpYMEHTA MO3UYAIbHUKOM.
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[puknagamu GiHaHCOBUX IHCTPYMEHTIB, SIKi 3a3BUYall BiIMOBIIAIOTh YMOBaM, BUBHAYEHUM Y MYHKTI

11.9,¢

a)

0)

3a00proBaHiCTh 32 PO3paxyHKaMH 3 MOKYIISIMH Ta MOCTavaJIbHUKaMHU, BEKCEIi OJiepiKaHi Ta
BUJIaHi, 8 TAKOXK KPEIUTH Bij OaHKIB a00 1HIIMX TPETiX CTOPIH;

KpeIuTOpCchka 3a00pTrOBaHICTh B iHO3EMHIM BaiioTi. Ane Oyab-sKa 3MiHa y KpeIUTOPCHKIil
3a00proBaHOCTI Yepe3 3MiHy BAIIOTHOTO KYPCY BU3HAETHCS Y MPUOYTKY 4M 30MTKY, 3T1THO 3
BuMoramu nmyHkty 30.10.

KPEIUTH JI0 3allUTaHHs, HAJaHi JOYIpHIM YK acOI[iiOBaHMM IiIIPUEMCTBAM ab0 olepKaHi

Bl HUX;

OOproBuil IHCTPYMEHT, 3000B’s13aHHS 3 MOTAIICHHS SKOI'0 BUHUKA€ HEralHO, SKIIO €MITEHT
Jonyckae 1edonT Mo CruiaTi MpOLEHTIB a00 OCHOBHOI YacTHHH OOpry (Take MOJOKEHHS He
MOPYIIye YMOB, BU3HAYEHUX y MYHKTi 11.9).

[puknagamu GpiHaHCOBMX iHCTPYMEHTIB, SIKi HE BiIIIOBIJAIOTh YMOBaM, BU3HA4YeHUM y TyHKTI 11.9 (a
OTXe BXOIATH 10 chepu 3acTtocyBaHHs Po3miny 12), €

a)

0)

IHBECTHUIlisI B  IHCTPYMEHTHM BJACHOIO  KalliTally IHIIONO  IiJIPUEMCTBA,  KpiM
HEKOHBEPTOBAaHUX MPUBLICHOBAHMX aKI[iil Ta 3BUYallHHUX 1 MPHUBiLIEHOBAHHUX aKI[iii Oe3 mpaBa
Ha JOCTPOKOBHH Mpoaax (nuB. myHKT 11.81));

MPOLCHTHUH CBOI, SKUW MNPUHOCUTH JOAATHUH YM BiJ’€MHHUH TPOIIOBUH MOTIK, a0o0
(dopBapHe 3000B’s13aHHS PUIOATH TOBap X (DiHAHCOBHUI THCTPYMEHT, PO3PaXyHOK 32 SIKHM
MOJKHA 3/IIHCHUTH B TPOIIOBUX KOIITaX Ta SIKE, MIiCJsA PO3PaXyHKY MOYKE MIPUHECTH JOAaTHUN
YH BiJl’EMHHM TPOIIOBHH MOTIK, OCKLILKH TaKi CBOITH Ta (opBapan HE 33I0BOJILHSIIOTH YMOBI,
BU3HAYeHIW y myHKTi 11.92) ;

OIIIIOHY Ta (POPBAPIHI KOHTPAKTH, OCKUILKU MPHUOYTOK I yTPUMyBada He € (JIKCOBaHMM Ta
yMmoBa IyHKTY 11.9a) He BUKOHAHA; Ta

IHBECTHIIII B KOHBEPTOBAHMI OOPr, OCKIILKYA IIPUOYTOK ISl YTpUMYyBada MOXKE KOJIMBATHUCS,
3JIEXKHO BiJI IIHKA 3BUYAHUX aKIliii eMIiTeHTa, a He JIUIIE Bl pPUHKOBUX CTaBOK BiZICOTKA.

IlepBicHe BU3HAHHA (PiHAHCOBMX aKTHBIB Ta 3000B’A3aHb

11.12

54

[TigmpuemMcTBO Mae BU3HATH (DIHAHCOBUI aKTHB a00 (piHAHCOBE 3000B’SI3aHHS TUTHKH TOII, KOJIH TaKe
MIAPUEMCTBO CTAE CTOPOHOIO IOTOBOPY MO0 BOTO IHCTPYMEHTY.
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IlepBicHa oninka

11.13

[Tix gac mepBicHOro BU3HaHHA (HIHAHCOBOTO aKTHUBY a00 (hiHAHCOBOTO 3000B’SI3aHHA MiATIPHEMCTBO
OLIIHIOE PiOoro 3a IiHOI omeparllii (BKIOYaroud BHTPATH Ha omepanii 3a BHHIATKOM IEPBICHOTO
BH3HAHHA (DIHAHCOBHMX aKTHBIB Ta 3000B’s3aHb, SKi OIIIHIOIOTHCS 33 CIPABEIUIMBOIO BapTICTIO, 3
BiJOOpaKEHHSIM TIEPEOLiHKN uepe3 mpuOyTok abo 30MTOK), SKIIO yrojia HE CTaHOBHTH, MO CYTI,
¢diHaHCOBY oOmepalilo Ui TiANpHEMCTBa (CTOCOBHO (iHAaHCOBHX 3000B’s3aHb) ab0 KOHTpareHTta
(crocoBHO (hiHAHCOBHX AaKTHBIB). YTO/a CTAaHOBUTH MO CyTi (PIHAHCOBY OIeEpallifo, SKIIO TUIATDK
BiJJKJIAJICHO Ha CTPOK, IHIIMK BijJ 3BUYAaHUX YMOB Oi3Hecy, HAaNpHKIaa HaJaHHs OE3MpOIEHTHOIr'O
KpEeIUTy MOKYIIIO JJIsl MPoJaxy ToBapy abo, sikiii mpodiHaHCOBAHO 3a CTaBKOIO BiJICOTKA, sIKa HE
BIJINIOBIJIa€ PUHKOBIM CTaBIli, HANIPUKIAJ OC3MPOLEHTHUH KPEAUT a00 HIDKYA 32 PUHKOBY CTaBKY
BIJICOTKA HaJiaHa MPALiBHUKY MO3MKa. SIKIIO yroja CTaHOBUTH MO CyTi (DIHAHCOBY OIEpallito, TO
MiAPHEMCTBO Ma€ OLIHIOBAaTH (iHAHCOBUI aKkTWB a0o (iHaHCOBE 3000B’s3aHHS 332 TeMePillIHbHOIO
BapTicTI0 MalOYTHIX IJIaTeXiB, JUCKOHTOBAHWX 32 PHHKOBOIO CTAaBKOIO BiJICOTKAa Ha TMOAIOHUHN
OoproBuii iIHCTpyMEHT BU3HAYEHH MTPU IIEPBICHOMY BH3HAHHI.

IIpuxknagu: ¢pinancoBi akTHBHU

1 JIOBrocTpOKOBHIA KPEUT 1HIIOMY IinpueMcTBY. JleOiTopchka 3a00proBaHicTh BH3HAETHCS 32
TEMepilHBOI BaPTICTIO TPONIOBUX KOWITIB (BUIUIATH TPOLEHTIB Ta OCHOBHOI YacCTHHHM), SKi
MAaroTh OYTH OJiepaHi Bijl TAKOIO MiAMPUEMCTBA.

2 ToBapu, mpomaHi 3aMOBHMKY B KOPOTKOCTPOKOBHMM KpeauT. JleOiTopchka 3a0OproBaHICTh
BH3HAETHCS 32 HEJUCKOHTOBAHOI CYMOIO TPOIIOBUX KOIITIB, SIKi MarOTh OyTH OnepKaHi Bil
TaKoTo MiAIPUEMCTBA, IO 3a3BUYAl € IIHOI0, 3a3HAYCHOIO B PaXyHKY-(paKTypi.

3 O0’exT, TIpOomaHWK 3aMOBHHWKY B KpemIuT Ha JBa pOKH 0e3 mporeHTiB. JlebiTopchka
3a00pTrOBaHICTh, BH3HAETHCS 32 MOTOYHOIO ITIHOIO TPH MPOMAXy JAHOTO 00’€KTY 3 HEralHOIo
OIIATOI0. SIKIIO MOTOYHA IIiHA TPH MPOAaXKi 3 HETAHOI0 OIUTATOI0 HEBiloMa, 3a Hel MOXHa
TIPUAHATH TETEPIITHIO BapPTICTh TPOMIOBUX KOIITIB, SKi MAalOTh OyTH OTPUMAaHi, JTHCKOHTOBAaHUX
32 OCHOBHOIO PHHKOBOIO CTABKOO(-aMH) BIICOTKA IS TOAIOHOT 1e06iTOPChKO1 3a00pTOBaHOCTI.

4 [IpunOannas 3 HETaHHOIO OIUIATOI 3BHYAHMHHUX aKIli IHIIOrO0 MiAmpueMcTBa. Ll iHBeCTHIliSA
BHU3HAETHCSA 332 CYMOIO TPOIIOBUX KOIITIB, CIUTAYEHHUX 3 METOIO MPUAOaHHS aKIliil.

Mpuxnaau: pinancoBi 3000B’sA3aHHS

1 Kpemut, orpumanmii Bixg OaHky. Kpemutopchka 3a00pTrOBaHICTh MEPBICHO BH3HAETHCS 3a
TEMepilIHpOI0 BAPTICTIO TPOIIOBHX KOIITIB (BHUIIATH MPOIEHTIB T4 OCHOBHOI YaCTHHH), SIKi
MaroTh OyTH CIIIaueHi OaHKY.

2 ToBapm, mpumbaHi y TOCTa4albHUKAa B KOPOTKOCTPOKOBWH Kpeaut. Kpemutopchbka
3a00proOBaHICTh BW3HAETHCSI 32 HEMUCKOHTOBAHOIO CYMOIO, SIKy MiJIPUEMCTBO BHHHE
MOCTa4aIbHUKY, [0 3a3BUYAH € IIHO0, 3a3HAYEHOI0 B PaXyHKY-(aKTypi.

IMoaajapia oiHKa

11.14

Hampukiami koXHOro 3BIiTHOr0 mepiogy MiImpHEMCTBO OIiHIOE (DIHAHCOBI IHCTPYMEHTH ¥
HaBEIEHUH HIDKYE crocid, He BUPaXOBYIOUM BHUTPAT Ha OINEpalilo, sIKi BOHO MOXE TOHECTH NpHU
MpojaXxi 4u iHIIOMY BUOYTTI:

a) OOproBi IHCTPYMEHTH, 11O BiANOBIJAIOTh YMOBaM, BU3HaYeHUM y IyHKTi 11.80) omiHio0THCS
332 aMOPTH30BaHOK COOIBapTICTI0O 32 [OMOMOrol MeToAy e(eKTHBHOIO BiICOTKA.
[HCTpYKLii 11010 BU3HAYEHHS AaMOPTHU30BaHOiI cOOIBApTOCTI 3a JIOMOMOTOK METOLY
edexTuBHOrO BifcoTKa HaBoasAThca y myHkTax 11.15-11.20. KnacudikoBani sk moTrouni
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AKTUBH YM TIOTOYHI 3000B’si3aHHs OOpProBi IHCTPYMEHTH CJiI OLIHIOBaTH 32
HEIMCKOHTOBAHOI0 CYMOIO TPOIIOBHX KOIITiB a00 IHIIOI KOMIIEHCAlii, 5Ky OYiKYIOTb
CIUIATUTH YU OfepxaTh (TOOTO 3a BHpaxyBaHHSM 3MEHIIECHHS KOPUCHOCTI — JWB. IYHKTH
11.21-11.26), sixitio yroaa pakTHIHO HE CTAHOBUTH (hiHAHCOBY omeparlito (auB. myHkT 11.13);

0) 3000B’s13aHHSI B3STH KPEIWT, IO BiINOBIiJalOTh YMOBaM, BHU3HAYeHHMM y TYyHKTi 11.8B)
OLIIHIOIOTBCA 3a CcOOIBapTICTIO (KA 1HOZI OPIBHIOE HYJIO) 32 BHpaxXyBaHHSIM 3MCHIICHHS
KOPHUCHOCTI,

B) iHBECTHUIlil B HEKOHBEPTOBaHI MpUBLIEHOBaHI akmii Ta mpuBieloBaHi akuii 0e3 mpasa

JOCTPOKOBOT'O MPOJAXKY, SIKi BiANOBINAIOTH yMoBaM y MYHKTI 11.8T), OIIHIOIOTBCS TakuUM
YHOM (IHCTPYKILIT IIO/I0 CIPaBeTMBOT BAPTOCTI Halar0Thest y myHkTax 11.27-11.33):

i) SKIIO aKIii mepedyBalTh Y BiIKpUTOMY 00Iry a0o iX ClpaBeIMBY BapTiCTh MOXKHA
JIOCTOBIPHO OITIHMTH IHIIMM YMHOM, IHBECTHIIIO CJIiJ] OI[IHIOBATH 3a CIPaBEIJIUBOIO
BapTICTIO, IPUYOMY 3MIiHH Yy CIpaBeUIMBIA BapTOCTI BU3HAIOTHCS y MPUOYTKY UM
30UTKY;

i) BCl iHINI Taki IHBECTHIl CIiJi OIIHIOBAaTH 3a COOIBapTICTIO 3a BHPAXyBaHHSIM
3MEHIIIEHHS KOPUCHOCTI.

3MEHIIIEHHSI KOPUCHOCT1 a00 HEMOXKIIMBICTh BIAIIKOAYBAHHS CJIiJ] OI[IHIOBATH JUIs (PIHAHCOBUX
THCTPYMEHTIB Y IIyHKTax a) , 0) Ta B) ii) Buie. [HcTpykIii HaBeneno y myHnkrax 11.21-11.26.
AMopTH30BaHAa coliBapTicTh Ta MeTO e()eKTHUBHOIO BiICOTKA

AMopTH30BaHa cobiBapTicTh (iHaHCOBOro akTHUBY a00 ¢GiHaHCOBOro 3000B’A3aHHS Ha KOXHY
3BITHY 1aTy PO3pPaxOBY€ETHCS TAKUM YUHOM:

a) CyMa, 3a KO0 (hiHAHCOBUU aKTHB UM 3000B’SI3aHHS OIIHIOETHCS TIPH TIEPBICHOMY BU3HAHHI,

0) MIHYC BHIIJIATH OCHOBHOI CYMH

B) mwroc (abo MiHyC) HakolmWYeHa aMoOpTH3alisi OyIab-AKOi PI3HUINI MDK IIi€I0 TIEPBICHOIO
CYMOIO Ta CyMOIO ITOTAIICHHSI 13 3aCTOCYBaHHSIM METOAY €(DEKTHBHOTO BiJICOTKA

T) MiHyC, y BHIAAKy (IHAHCOBOTO aKTHBY, OyIb-fiKe 3MEHIIeHHS (mpsAMO UM uUepe3
3aCTOCYBaHHS PaxyHKY pe3epBiB) YHACIHiJOK 3MEHIIEHHS KOPUCHOCTI abo HEMOXKIMBOCTI
BiJIIIIKOTyBaHHS.

®dinaHcoBi akTHBH Ta (iHAHCOBI 3000B’sI3aHHS, SKi HE MAalOTh 3a3HA4YEHOi CTaBKHM BIICOTKA Ta
KIAacU(IKyIOThCSI SIK TOTOYHI AKTHBH YH TIOTOYHI 3000B’S3aHHS, TEPBICHO OMIHIOIOTHCA 3a
HEMCKOHTOBAHOIO CYMOIO 3TifHO 3 TyHKTOM 11.13. OTxe, MyHKT B) 0 HUX HE 3aCTOCOBYETHCSI.

Meron epeKkTUBHOTO BifICOTKa — 1€ METOJl OOYMCIIEHHS aMOpPTHU30BaHOI co0iBapTOCTi (hiHAHCOBOTO
akTuBy abo (iHaHcOBOro 3000B’s3aHHA (200 Tpymu ¢iHAHCOBUX AaKTHBIB YU (DiHAHCOBUX
3000B’513aHb) Ta PO3MOLTY MPOIIEHTHOT'O JOXOAY UM MPOIEHTHUX BUTPAT Ha BIiNMOBITHUI TIEpion.
EdexTuBHa cTaBKa BiICOTKAa — I CTaBKa, SKa TOYHO AWCKOHTYE TOIMEPETHBO PO3paxoBaHi
MaiOyTHI mmaTexi a00 HAAXOMKEHHS TPOMIOBHX KOIITIB MPOTITOM OYiKYBAHOTO CTPOKY il
(hiHaHCOBOTO IHCTPYMEHTa Ta, SKIIO MONUIBHO, MPOTATOM KOPOTIIOTO IMEpiony 0 0aJaHCOBOI
BapTocTi (iHAHCOBOrO akTWBY 4M (iHaHCOBOro 3000B’s3aHHA. EdexkTnBHa craBka BigcOTKa
BH3HAYAETHCSI HA OCHOBI 0alaHCOBOI BapTOCTi (hiHAHCOBOTO aKTUBY 4M (hiHAHCOBOTO 3000B’S3aHHS
pH HOro nepBicCHOMY BHU3HAHHI. 3TiHO 3 METOAOM €(EeKTHBHOIO BiZICOTKA:

a) aMopTH30BaHa co0iBapTiCTh (piHAHCOBOTO aKTHUBY (3000B’s3aHHS) — 1€ TEMEpPIlIHs BapTiCTh
MalOyTHIX TPOMIOBUX HAJIXOKEHb (BUILIAT), MTUCKOHTOBA HUX 3a €(PEKTUBHOKI CTaBKOIO
BIJICOTKA; Ta

0) MPOLIEHTHI BUTPATH (JIOXiJ) 3a Mepiol, 10 JOPIBHIOIOTH OanaHcoBoi BapTocTi (hiHAaHCOBOIO
3000B’s13aHHS (AKTHBY) Ha IIOYATOK IEPiofy HOMHOXKEHOI Ha e)eKTUBHY CTaBKy BIJCOTKa 3a
et nepio.

[Ipu oGumcienHi epeKTHBHOI CTaBKM BiJICOTKA MHiANPHUEMCTBO IONEPEAHBO PO3PAXOBYE TPOLIOBI

KOILUTH, BPaxOBYIOUM BCi YMOBHM JOTOBOPY Hpo (iHAaHCOBUI IHCTpyMEHT (HAampuKiIaja, aBaHCH,

OIIIOHN “KOX” Ta TOAiOHI OIIIOHW), Ta BiloOMi 30MTKH 3a KpenuTaMH, sIKi BXKe ITOHECEeHi, ale
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MiATPUEMCTBY HE CIIiJI PO3TIsAATH MAaHOyTHI 30UTKH 3a KpeaUTaMHu, sIKi 1ie He TIOHECEHi.

[Ipu obGumncnenHi eeKTUBHOI CTABKH BiICOTKA MiIIPUEMCTBO aMOPTHU3YE BCl BiAMOBITHI BHHATOPOJIH,
KOMiciliHi 300pH criiaueHi ab0 OTprMaHi (Taki SIK «ITyHKTH»), BATPaTH Ha orepallii Ta BCi iHII npemil
Y{ JAWCKOHTH 32 OYIKyBaHHMH CTPOK Aii IHCTpyMEHTa, 32 BUHSATKOM TOrO, IO TependadyeHo HIbKYe.
[lignpueMCTBO Mae BUKOPUCTATH KOPOTIIMHA TEPION, SIKIIO caMe JO IbOro Mepioay BiTHOCATHCS
BHHAropoO/x, KOMICiiiHi 300pH cruadeHi abo oTpuMaHi, BATPATH Ha Omepallii Ta mpemii 4 JUCKOHTH.
Lle maTume Miciie TOMi, KoM 3MiHHA, JI0 AKOI BIIHOCATHCS BHHATOPOAM, KOMICIHHI 300pH CIUiadeHi
abo OoTpuMaHi, BHTpPAaTH Ha omepauii Ta mpeMii YM AWCKOHTH, TEPEOLIHIOETHCS 32 PUHKOBUMHU
CTaBKaMHu JIO0 OYiKyBaHOI JaTH TOTalleHHs iHCTpyMeHTa. B TakoMy BHINajKy, HaJCKHUM TEpiogoM
aMopTH3allil € TIePioJl 1O HACTYITHOI IaTH TICPEOIIIHKH.

o crocyeTscst 3MIHHOT cTaBKU (PiHAHCOBUX akTHBIB Ta (hiHAHCOBUX 3000B’sI3aHb, TO IEPiOJHYHA
MepeoIliHKa TPOIIOBUX KOIITIB JJs BiOOpakeHHS 3MiH PUHKOBHUX CTaBOK 3MIiHIOE 1 e(eKTHBHY
CTaBKy BifcoTka. Skmo ¢iHaHcoBuii akTUB abo (iHaHCcOBe 3000B’s3aHHS 31 3MIHHOIO CTaBKOIO
MIEPBICHO BU3HAETHCS 3a CYMOIO, PIBHOIO HOMIHANY, SIKHW MIIUIATae ojep>kaHHIO a0 cIuiaTi Ha JaTy
MOTalleHHs, TO MepeoliHKa MalOyTHIX MPOIEHTHHUX IUIATEXKIB, SIK MPAaBUJIO, HE MAaTHME 3HAYHOTO
BILJIMBY Ha 0allaHCOBY BapTICTh TAKOTO aKTHBY UM 3000B’SI3aHHSI.

SKIIo MiANMPUEMCTBO TIEpErIIsifae CBOi OIIHKKA BUTPAT YM HAJXOIDKEHb, BOHO MAa€ CKOPHTYBATH
0anaHcoBY BapTicTh (pIHAHCOBOTO aKTHUBY 4M 3000B’si3aHHS (200 Tpynu (iHAHCOBUX IHCTPYMEHTIB)
TaKUM YHHOM, MO0 BOHA BimoOpakana (akTH4YHI Ta TEperNisHyTi pO3paxOBaHU pPyX TPOIIOBUX
komTiB. [ligmpueMcTBO Mae 3poOUTH TepepaxyHOK OajdaHCOBOI BAapTOCTI HIISIXOM OOYMCIICHHS
TEMepilHbpOl BapTOCTI MOMEPEAHBO PO3PaXOBAaHUX MaiOyTHIX TpOMIOBUX KOIITIB 3a IEPBICHOIO
e(QeKTUBHOIO CTaBKOK BiJICOTKAa (hiHAHCOBOrO IHCTpyMeHTa. Take KOPUTYBAaHHS IiJIPHEMCTBO
BU3HAE SIK JIOX1/1 UM BUTPATH Ha ATy MEPETIIsay.
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40/(1.069583)* + 40/(1.069583)? + 40/(1.069583)° + 40/(1.069583) + 1,140/(1.069583)° = 950

VY upoMy BHJaHHI MOHETAPHI CTATTi BU3HAYCHO B ‘“yMoBHUX oauHHIsX  (YO).

IIpuknag BU3HAYEHHS aMOPTH30BAHOI COOIBApPTOCTI M ATHPIYHOrO0 KpPeguTy 3a J(0TIOMOTOK)
MeTo1y e()eKTUBHOTIO BiICOTKA

1 ciyas 20X0 poky migmpueMcTBO mpuadano obmiramiro Ha cymy 900 YO, mpudomy BUTpaTd HA
onepariro cranopmwm 50 YO. Oo6niramis mopiyao npuHocuTh 40 YO, TOOTO BiJICOTOK, SKUH
CIUTAYy€ETHCSI HAPUKIHIII Mepioy, MPOTATOM HACTYMHUX 11’ siTh pokiB (31 rpymas 20X0 p. — 31 rpynap
20X4 p.).

Ctpok morameHHs oogiramii Hactynae 31 rpyanas 20X4 p., KoM CIUIAYyEThCS HOMIHAN OOJirarii
cymi 1 100 YO.

1°%

Pik banancoBa IIpouenTHMIt HanxomxeHH banancoBa

BApTicTh  JIOXiJZ MpM cTaBUi A FPOLIOBUX BapTicTh

Ha M0YaTOK 6,9583%* komTin HANPUKIiHII

nepioay nepioay
YO YO YO YO
20X0 * 950,00 66,10 (40,00) 976,11
20X1 976,11 67,92 (40,00) 1 004,03
20X2 1 004,03 69,86 (40,00) 1 033,89
20X3 1 033,89 71,94 (40,00) 1 065,83
20X4 1 065,83 74,16 (40,00) 1 100,00
(1 100,00) 0 0

*EdexkTHBHA CTaBKa BIACOTKa B po3Mipi 6,9583 — me craBka, sKa IAMCKOHTYE OYIKYBaHI T'POIIOHI
KOIITH 3a OOJIraIi€ero 10 MepBiCHOI OaIaHCOBOT BAPTOCTI:

11.21

11.22

58

3MeHIIeHHsI KOPUCHOCTI (PiHAHCOBUX AKTHUBIB, OllIHEHHUX 32 co0iBapTicTIO 200
aMOPTH30BAHOIO CO0IBAPTICTIO

Busnanns

Hampukiami KoXKHOTO 3BITHOTO TEpiony MiAIPUEMCTBO OIIHIOE, YW € O00’€KTHBHE CBiAYEHHS
3MEHIIIeHHS KOpPUCHOCTI Oymb-sikux (iHAHCOBMX aKTWBIB, OIIHEHWX 3a COOIBAapTICTIO YW
aMOPTH3AI[IITHOI0 BapTiCTIO. Km0 Take 00 €KTHMBHE CBIMYEHHA €, TO MIAMPUEMCTBO BH3HAE Y
pUOYTKY 91 30UTKY 30MTKHU BiJ 3MEHIIIEHHS] KOPHCHOCTI.

O06’exTUBHE CBiUEHHS TOTO, IO KOPHUCHICTH (DIHAHCOBOTO aKTHUBY 200 TPYIH aKTHBIB 3MEHIIYETHCA,
MICTUTh y CO01 JaHi CIIOCTEPEKEHHS, SKi MPUBEPTAIOTh yBary yTpuMyBada aKTUBY IO TaKHX MO
30UTKY:

a) 3HauYHI (piHAHCOBI TPYIHOII eMiTeHTa a60 OOpKHHKA;

0) MOPYIIEHHS JOrOBOPY, TaKe K HEBUKOHAHHS 3000B’13aHb YH IIPOCTPOUCHHS MPOLIEHTHUX
IJIaTexiB 200 OCHOBHOT CyMH;
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B) HaJaHHS KPEAUTOPOM (3 EKOHOMIYHHX YH IOPUANYHUX MPUUKMH, OB S3aHUX 13 PiHAHCOBUMHU
TpyIHOLIaMU OOpYKHHMKA) KOHIECii OOpKHUKY, SIKYy KPEeIUTOp HE po3risizaB O 3a iHIIMX
YMOB;

r) CTae MOKJIMBUM, 10 OOpXHHMK OrOJIOCHTH OaHKpYTCTBO abo iHmYy QiHaHCOBY
peopraHizaiiio;

r) JaHi CIIOCTEPEKEHHS, L0 CBiAYaTh MPO 3MEHIICHHS, SKE MOXHA OI[HUTH, MOIMEpEIHbO

pO3paxoBaHWX MalOyTHIX TpOIIOBUX KOWITIB Big rpymu (HiHAHCOBUX aKTHBIB 3 dacy
MEpBICHOrO BU3HAHHSA IUX aKTHBIB, XO4a 3MEHIICHHS IIe HE MOXHa igeHTH(dikyBaTH 3
OKpeMrUMH (PiHAHCOBUMH aKTHBaMHU B TPYIi, Taki SIK HEraTHBHI 3MiHM B HAI[iOHAJIbHHUX YH
JIOKaJbHUX EKOHOMIYHHX YMOBaX a00 HEraTHUBHI 3MIHU Yy Tay3eBUX YMOBaX.

CBigueHHSIM 3MEHILIEHHS KOPUCHOCTI MOXKYTh OyTH iHIIII YAHHUKH, B TOMY YUCIi 3HAYHI HEraTUBHI
3MiHU Y TEXHOJIOT'TYHUX, PUHKOBUX, EKOHOMIYHHX 200 MPaBOBUX YMOBAX, B SIKUX MPAIIOE EMITEHT.

Ha 3MmeHIIeHHs! KOpUCHOCTI MiAMPHEMCTBO 3000B’s13aHE OKPEMO TIEPEBIPUTH TaKi (JIHAHCOBI aKTHBH:
a) BCl IHCTPYMEHTH BJIACHOTO KaIliTaly, He3aJIeKHO BiJ] X 3HAYyIIOCTI, a TaKoXK 0) iHII
(iHaHCOB1 aKTUBH, KOKHUI 3 IKUX € OKPEMO 3HAUHUM.

[HIII AKTHBH MIANPHUEMCTBO OL[IHIOE HAa 3MEHIIIEHHS KOPUCHOCTI: KOKHUH aKTHUB OKPEMO Yd aKTHBU
00’€/THAH1 B TPYIH 32 MONIOHUMH XapaKTEPUCTUKAMH KPEUTHOTO.

Oninka

[liagnpueMCTBO OIiHIOE 30MTKH BiJi 3MEHIIICHHS KOPUCHOCTI JIJIsl TAKMX 1HCTPYMEHTIB, SIKi OLIIHEHI 3a
cobiBapTicTi0O a00 aMOPTHU30BAHOIO COOIBAPTICTIO:

a) JUTSI THCTPYMEHTA, OITIHEHOT'O 32 aMOPTHU30BAaHOIO COOiBapTICTIO 3TiHO 3 TMyHKTOM 11.14 a)
30UTKaMHU BiJ] 3MEHIICHHS KOPHUCHOCTI € PI3HUIS MK OaJaHCOBOIO BAapTICTIO aKTHUBY Ta
TENEPINIHBOI0 BAPTICTIO TOMEPEAHHO PO3PAaXOBAHMX TPOIIOBUX KOIITIB, JUCKOHTOBAHUX 3a
TIEPBICHOI0 E€(PEKTUBHOIO CTABKOIO BiJICOTKAa. SKImo Takuii (iHAHCOBHM IHCTPYMEHT Mae
IJIaBal0dy CTaBKY BiJICOTKA, TO CTaBKOIO JHCKOHTY IUIS OIHKKA OyIb-SKHX 30UTKIB Bif
3MCHIIICHHS KOPHWCHOCTI € BH3HA4Y€Ha 3TiMHO 3 JOrOBOPOM IIOTOYHA e(EeKTHBHA CTaBKa
BiJICOTKA.

0) JUTA THCTpYMEHTa, OILIHEHOro 3a COOIBapTICTIO 3a BHpPAxXyBaHHSM 3MEHIIEHHS KOPHCHOCTI
3rigao 3 myHKTOM 11.14 ©) Ta B) ii), 30MTKK BiA 3MEHIIEHHS KOPHUCHOCTI € PI3HUIIEI0 MIXK
0alaHCOBOIO BAaPTICTIO aKTHMBY Ta HaWKpaIIUM pO3paxyHKOM (TpHUOIM3HUM) CyMH (IIIO MOXE
JOPIBHIOBATH HYJIIO), SIKY MIJIPUEMCTBO OTPHMAIIO O 332 aKTHB Y pasi MpoJaxky HOro y 3BiTHY
Jary.

CropHyBaHHs

Sxmo B HACTYymHOMY Tepiofli cyma 30WTKIB BiJ 3MEHIICHHS KOPUCHOCTI 3MEHIIYETHCS 1 IIe
3MEHIIIeHHd MOXe OyTH 00’€KTHBHO TIIOB’SI3aHUM 3 TIOJI€I0, SKa BiOYBAa€ThCS MMiCIS BHU3HAHHS
3MEHIIIeHHS KOPWCHOCTI (HANpHWKiIaJ, IIOKPalaHHS KpPEOUTHOTO PEHTHHTY OOp)KHHKA), TO
TorepeTHb0 BU3HAHI 30MTKH Bifl 3MEHIIIEHHS] KOPUCHOCTI MiIPUEMCTBO Ma€ CTOPHYBATH (IIPsMO a0o
yepe3 KOPUTYBaHHS paxyHKa pe3epBiB). CTOpHYBaHHS HE Ma€ MPU3BOAWTH IO Takoi OamaHCOBOT
BapToCTi (DiHAHCOBOTO aKTHBY, IO MEPEBHIIYE CYyMy, IKy O Malla aMOPTH30BaHa COOIBapTICTh Yy pasi
HEBU3HAHHS 3MEHIIEHHS] KOPUCHOCTI Ha AaTy CTOpHyBaHHS. CyMy CTOpHYBaHHS MIANPHUEMCTBY CIi
HeraifHo BU3HABATH Yy MPUOYTKY 4M 30UTKY.

ChnpasenyinBa BapTicTh
3rigHo 3 BuUMoramu myHKTy 11.14B) i), iHBecTHIil0 y 3BHYaiiHi a00 mpuBiLIEeHOBaHI akIii CIiif
OI[IHIOBATH 3a CIPABEJIMBOIO BApTICTIO, SIKIIO CIPABEUIMBY BapTICTh aKIlid MOXHA JIOCTOBIPHO

BU3HAUYMTH. [IJI1 po3paxyHKy CIPaBEAJIMBOi BapTOCTi MiANPUEMCTBO 3aCTOCOBYE TAaKHH MOPSIOK
po3risny:

a) HaKpalyuM CBITYEHHIM CIpaBeUIMBOI BAPTOCTI € KOTHPYBAJIbHA LiHA 1IEHTUYHOT'O AKTHUBY
HA aKTUBHOMY PHHKY. 3a3BUYaii, 1€ — HOTOYHA I[iHA TIOKYIILS.

0) VY pasi BiACYyTHOCTI KOTHUPYBaJBHUX IIiH CBIAYEHHSAM CIpaBEIMBOI BapTOCTI € IliHa
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OCTaHHBOI Omepalii 3 IACHTHYHIM aKTUBOM 32 YMOBH, L0 Ticysl Takoi omepaii He BinOynocs
3HaYHUX EKOHOMIYHMX 3MiH a00 He mpomnuio Oarato 4vacy. SIKIIO MigNPUEMCTBO MOXKeE
MPOIEMOHCTPYBATH, IO IiHA OCTAHHBOI OIepalii He € TApHUM MOKa3HUKOM CIpPaBeIIUBOT
BapTOCTi (HaNPHUKIIAJ, OCKUTBKM BOHA BioOpaxkae cymy, sIKy MANPUEMCTBO O oTprMaio abo
CILTATHJIO MIPU 3MYIIEHIH orepalii, TpuMYCOBill JiKBifamii ado Mpoxaxy OMUCaHoro MaiHa),
TO TaKa ILiHa KOPUTYETHCS.

B) SIKmo aKTHBHOIO PHHKY HEMAae€, a IiHa OCTaHHBOI Omepalii He € TapHUM MOKa3HHUKOM
CIpaBeIUIMBOI BapTOCTi, TO MIANPHUEMCTBO BH3HAYA€ CHPABEAJIMBY BapTiCTh 3a JOIMOMOIOIO
METO/MKHU OLIHIOBaHHs. MeTa BUKOPHCTaHHS METOJMKHU OI[IHIOBAHHS TOJNATAE B TOMY, 100
BU3HAYUTH, sika Oyia O miHa Ha ATy OL[IHKH MPH 0OOMiHI MK He3aJIeKHUMH CTOPOHAMH, 5IKi O
JUSUTA HA OCHOBI 3BUYAWHUX JIIOBUX MIPKYBaHb.

[NocunanHs Ha THCTPYKIIl 3 BU3HAUEHHS CIpPaBe/UIMBOI BapTOCTi, HaBeAeHi y myHkTax 11.27- 11.32,
MICTSTBCS 1 B IHIIUX po3zaiiax 1poro MC®3, Brtouatoun Posznin 9, Posznin 12, Po3ain 14, Po3ain 15
ta Po3nin 16 «luBecTuiliiina Hepyxomictb», Po3ain 17 «OcHoBHI 3acobu» Ta Po3min 28.

MeToanka omiHKH

Meroauku OI[IHKK TepeadayaroTh BUKOPUCTAHHS OCTAHHIX PHUHKOBUX OIepalliii 3 1IeHTUYHUM
AKTHBOM MDK HE3aJIeKHHMH, OOI3HAHMMHU Ta 3aIliKaBJICHHUMH CTOPOHAMH (SKIIO Taki omeparii
BiI0YBAJIMCh), IOTOYHOI CITPABEIIMBOI BAPTOCTI IHIIIOTO aKTUBY, SKHM, I10 CYTi, € TAKUM CaMHUM SIK 1
aKTHB, IO MiJJIAra€e OIIHIOBAHHIO, aHaJ3 JMCKOHTYBAHHsS PYyXy TI'POIIOBHUX KOIITIB Ta MOJIEI
LIHOYTBOPEHHSI OMINOHIB. SIKIO /i1 BU3HAYCHHS I[IHM aKTUBY YYaCHHUKH PHHKY 31€OLIBIIOrO
BHKOPHCTOBYIOTh SIKYCh IIE€BHY METOJHUKY, 1 IISI METOIMKA 3a0e3reuye HaMiiHI PO3PaxXyHKH I[iH MpU
oreparlisix Ha aKTHBHOMY PHHKY, TO IAIPHEMCTBO BUKOPHUCTOBYE 1[I0 METOIMKY.

Mera BHKOPHUCTaHHS METOAMKHM OI[IHKH IOJSrae B TOMY, 100 BCTAaHOBUTH, ska Oyja O IiHA IpH
orepariii Ha JaTy OILIHKKA MDK HE3aJIGKHHUMH CTOPOHAMH, SIKi O JisIM HA OCHOBI 3BUYAMHUX IIITOBUX
MipKkyBaHb. CrpaBeyIiBa BapTICTh PO3PAXOBYETHCS, BUXOMIYU 3 PE3yIbTaTIB BUKOPHCTAHHS TaKOi
METOJMKHU OITIHKH, SKa MAaKCHMAaJIbHO 3aCTOCOBYE PHHKOBI NTaHi 1 MIHIMQJIBHO — JaHI, BH3HAYEHI
caMUM IIIPHEMCTBOM. MeTOAMKa OIIIHKA BBAKAETHCS HANIHHUM CIIOCOOOM BH3HAYCHHS
JIOCTOBIPHOTO 3HAYCHHS CIIPABEIIMBOI BAPTOCTI, SKIIIO:

a) METOJMKA aJIeKBaTHO BimoOpaxkae, Ky IIiHy MokHa Oysio O Oo4iKyBaTH Ha JaHWHA aKTHUB Bil
CaMoro pHHKY; Ta

0) BXiHI JaHl IUIT METOAWKH OIIHKMA aJIeKBaTHO BimMOOpa)kalOTh PHHKOBI OUIKYBaHHS Ta
MpHUTaMaHHI AKTUBY NMOKA3HUKW YNHHUKIB PU3HKY.

BincyTHicTh aKTHBHOTO PUHKY

CrpaBemuBy BapTICTh IHBECTHIlI B aKTWUBH, SKi HE MAlOTh KOTHPYBAJIbHOI PWHKOBOI IiHH Ha
AKTUBHOMY PUHKY, MOXKHA JIOCTOBIPHO OIIHUTH, SKIIO:

a) niama3oH aJeKBaTHUX 3HAYEHB CIPaBEIIINBOI BAPTOCTI € HEBEIIMKHUM; Ta

0) MOJKHA aJIeKBATHO OI[IHUTH HMOBIPHICTh Pi3HHMX 3HAa4Y€Hb Y Jiama3oHi Ta BAKOPUCTATH ii Ipu
PO3paxyHKy CHpaBeUTHBOI BAPTOCTI.

Icaye Oarato cuTyalliii, B SKMX BEJIMYMHA MIalla30HY aJeKBATHUX 3HAYEHb CIPaBEIJIUBOI BapTOCTI
AKTHUBIB, SKi HE MAIOTh KOTUPYBAJIBHOI IiHU, HABPS YU OyJie BAXKIUBOIO. SIK IPABUIIO, 116 MOXKIIMBO
NP BU3HAYCHHI CPaBEUIMBOI BAPTOCTI aKTUBY, SIKMU MiAMPHEMCTBO MPHUADATO Y HE MOB’I3aHOT 3
HUM ocobu. TIpore, SKIIO Jiama3oH aJeKBATHUX 3HAYCHb CIPABEIUIMBOT BAapTOCTiI € BAKJIMBHM Ta
WMOBIPHICTh PI3HMX 3HAYEHb y Jiara3oHi HE MOXHA aJeKBaTHO OIIHWUTH, TOJI MiANPHEMCTBO HE
MOXE OIIIHIOBATH aKTHB 3a CITPABEIIMBOIO BAPTICTIO.

SIKmO JUIA  aKTHBY, IO OIHIOBaBCS 3a CHPAaBEIJIMBOIO BAapTICTIO, JOCTOBIPDHUH TOKa3HUK
CIpaBeUINBOI BapTOCTi OiIbIlle HEJOCTYITHUN (200 HEMOCTYHUI 0e3 HaJIMIpHUX BUTPAT a00 3yCHIIb,
KOJIM Take 3BUIbHEHHS HajaHo (muB. myHKT 11.14B) Ta 12.80)), To Horo OanaHcoBa BapTiCTh HAa JaTy
OCTaHHBOI JIOCTOBIPHOI OLIHKM AaKTUBY CTAa€ HOro HOBOI coOiBapricTio. [lokM He 3 SBUTHCA
JOCTOBIPHUHM MOKA3HUK CIpaBeuInBOi BapTocTi (a0o 3’siBUThCS 0€3 HaAMIpHUX BHTpaT abo 3yCHIIb,
KOJIM TaKe 3BUIBHEHHs HaJaHO), IIJIPHEMCTBO OLIHIOBATUME aKTHB 3a Ii€l0 CcoOiBapTiCTIO 3a
BHUPaxyBaHHSIM 3MEHILIEHHS KOPHUCHOCTI.
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IIpunuHeHHs BU3HAHHSA GiHAHCOBOr0 AaKTHBY

11.33

11.34

11.35

[MiampuemMcTBO 3000B’A3aHE NPUITMHATH BU3HAHHS (DIHAHCOBOTO AKTUBY TOAI 1 TUIBKH TO/1, KOJH

a) CTPOK Aii IOTOBIPHMX MpaB Ha TPOMIOBI MOTOKH BiJ (piHAHCOBOTO aKTHBY 3aKiHUMBCS, UM
MPOBENIEHO PO3PAXYHKH 32 HUMH;

0) MiAPHEMCTBO TIepeae iHIIIi CTOPOHI MPAKTUYHO BCi PU3UKHU Ta BUHATOPOJH BiJl BOJIOJIHHS
(hiHAaHCOBMM aKTHBOM; Ta

B) HEe3Ba)KAaIOUM Ha Te, 10 MiINPUEMCTBO 30epersio 3a coOOl0 JesKi 3HayHI BUHATOPOAW Ta
PHU3MKH BiJ BOJIOJIIHHS, BOHO IEPEAaNo KOHTPOJb HaJ aKTHBOM IHIIIN CTOPOHI, i I iHIIA
CTOpOHa Ha MPAKTHUI[I MOXE MPOAATH TOBHICTIO BeCh aKTUB HE TOB’s3aHIM 3 HUM TpETii
CTOpOHI Ta 3JaTHE peali3yBaTH I}0 MOXJIHBICTh B OIHOCTOPOHHBOMY TOPSIKY, Oe3
HEOOXiIHOCTI JIOAaTKOBMX OOMEXKEHb IpH mepeaadi. Y [bOMY BHIAIKY MiAIPHEMCTBO
3000B’s13aHe:

i) NPUITUHATY BU3HAHHS aKTUBY; Ta
i) OKpEMO BHU3HATH BCi ITpaBa Ta 000B’I3KH, SIKi 3aJMIICHI Y4 CTBOPEHI MTPH Tiepeaadi.

BanancoBy BapTicTh IepelaHOr0 aKTHBY CIiJ| PO3MOJUTUTH MK 30€peKEHUMH Ta
nepeIaHrMHE TIpaBaMu Ta 000B’s3KaMK Ha OCHOBI IXHBOT BiJTIOBITHOT CIIPaBEIIMBOI BAPTOCTI
Ha jJary nepenadyi. HeromaBHO CTBOpeHI mpaBa Ta OOOB’SI3KHM CJIiJI OLIIHIOBATH 3a IXHBOKO
CIIpaBeIUIMBOIO BaPTICTIO Ha 1[I0 JaTy. ByJb-sika pi3HUIIS MK OTPUMaHOI0 KOMIICHCAITIEI0 Ta
CyMaMmH, BU3HAHHMMH 1 TPUIUHEHUMH y BU3HAHHI 3T1JTHO 3 I[UM MYHKTOM, CJIiJi BU3HABATH Y
npuOyTKY 41 30MTKY B IIEpio]] mepeaadi.

Slkimo mepegada He MPU3BOAUTE JI0 IPUITMHEHHS BU3HAHHS, OCKUTBKH ITAITPUEMCTBO 30€periio 3HavHi
pY3UKMA Ta BHHATOPOOW BiJ BOJIOMIHHS TIEPEIaHUM aKTHBOM, TO IIINPHEMCTBO 3000B’s3aHE
MPOJIOBXKYBATH PH3UKH Ta BUHATOPOJAW BiJl BOJOMIHHS aKTHBOM, WIO TEPEIAETHCS, IiIPUEMCTBO
MIPOMIOBXKY€E BU3HABATH IIEPEIAHWKA AaKTHUB IIOBHICTIO 1 BHW3HABaTH (iHAHCOBE 3000B’S3aHHSA 32
BapTICTIO OTPHMAHOi KOMITEHCaIii. 3ropTaHHS aKTUBY Ta 3000B’S3aHHS HE O3BOJISIETHCA. Y
MTOAANBITNX TIepiofaxX MiAMPUEMCTBO BU3HAE OyIb-SKUIH MOXif BiJl IMEpEeAaHOro aKTUBY Ta OyAb-sIKi
BHUTpPATH, IIOHECEHI 32 (piIHAHCOBMM 3000B’I3aHHSM.

SIKmo cropoHa-IEEHT HaJgae 3acTaBy HETPOIIOBHMH KOIITaMHU  (HANpUKIaJ, OOproBUMH
iHCTpyMeHTaMu a00 IHCTpyMEHTaMH BIIACHOTO KaIliTally) CTOpOHi-HaOyBadeBi, TO OONIK 3acTaBd
CTOPOHOIO-TIEZICHTOM Ta CTOPOHOIO-HaOyBadeM 3aJIeXUTh BiJl TOTO, YU Ma€ CTOpOHA-HAOyBad MpaBo
mpomat abo Tepe3acTaBUTH MPEIMET 3aCTaBH, a TaKOX BiJ[ TOr0, YW HE BHUKOHaIa 3000B’SI3aHHS
CTOpOHa, sika nepenae. CTOpOHA-IEAEHT Ta CTOPOHA-HA0yBad OOJIIKOBYIOTh 3aCTaBy TaKHM YMHOM:

a) SKIIO CTOpOHAa-Ha0yBad Mae TpaBO 3a JOTOBOPOM abo 3a 3BHYAEM IMIPOAABATH HUH
Mepe3acTaBIIsITH MPEIMET 3aCTaBH, TOJl CTOPOHA-IIEJCHT Mae TepeKnacu(ikyBaTi el akTuB
y CcBOeMy 3BiTi mpo (iHaHCOBHIl cTaH (HANPUKIAJA, SK I[MO3WYEHUN aKTWB, 3aCTaBIIeHI
IHCTPYMEHTH BJIACHOTO Kartitaimy abo ne0iTOpChKy 3a00proBaHICTh 32 BHKYIIOM) OKPEMO Bif
IHIIKX aKTUBIB;

0) SIKIIO CTOpOHA-HaOyBad TpoOJa€ 3acTaBieHe il 3a0e3MedeHHs, TO BOHA Ma€ BHU3HABATH
HaJIXOKEHHSA Bill TPOAaXy Ta 3000B’S3aHHS, OIlIHEHE 3a CIIPaBEAJIMBOI0 BAPTICTIO, SIK
3000B’s13aHHS IOBEPHYTH 3aCTaBY;

B) SKIIO CTOPOHA-IIEACHT HE BUKOHYE 3000B’sI3aHHS 3TiHO 3 YMOBaMH JOTOBOPY Ta OLIbIIE HE
Ma€ IMpaBa BUKYIIMTH 3acTaBy, TO BOHAa Ma€ NPUIMHHUTH BH3HAHHS 3aCTaBU, a CTOPOHA-
HaOyBa4 Mae BH3HABATH 3aCTaBy SIK aKTHB, EPBICHO OLIHEHUH 3a CIPAaBEIIMBOIO BapTICTIO
(abo sKIIO BOHA BXKE INMpojJalia 3acTaBy, NMPUIMHUTH BU3HAHHS 3000B’SI3aHHS MOBEPHYTH
3acTaBy);

F) 34 BUHSATKOM HAaBCIACHOI'O Yy HyHKTi B) ,CTOPOHA-LCACHT Ma€ IOA0BXKYBAaTHU 00JTIK 3aCTaBH SIK
CBOI'0O aKTHUBY, a CTOpOHa-Ha6yBa‘-I HC ITIOBMHHA BU3HABATH 3aCTaBy K aKTUB.
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[puxnan: mepexaya, BUBHAHHA AKOI CJIii IPUNMHUTH

[linmpuemMcTBO Mpomae rpymy cBoei 1e06ITOPChKOi 3a00proBaHoCTi OaHKY 3a CyMy, MEHIY 3a 1l HOMiHaJI.
[linmpueMCTBO MPOAOBXKYE MpUUMATH IUIATEXKI Bill OOpPKHMKIB, y TOMY YHCIi pO3CHIA€ MIOMIiCAYHI
BHITMCKH, a 3a 00CIIYyrOBYBaHHS IIi€l 3a00proBaHOCTI OaHK CIUIAYy€e MiAIPUEMCTBY IIEBHY BUHATOPOAY 3a
puHKOBUM Tapudom. IlimnpuemcTBo 3000B’s3aHE HEBIOKIAJHO NepepaxoByBaTH OaHKy BCi OTpUMaHi
CyMH, ajic BOHO He Hece Iepej] OaHKOM BiINOBIZabHOCTI 32 HECBOEYACHY BHILIATY abo0 3a HEBUIUIATY
3a00proBaHOCTI OOpKHUKaMH. Y IbOMY BHIIQAKY MiAIPHUEMCTBO TMepeAano O0aHKy MPaKTUYHO BCi CBOT
PU3MKH Ta BHHArOPOAM BiJ BOJOIIHHS JeOITOPCHKOIO 3a00proBaHICTIO. BiamoBimHO, BOHO BHIIydYae
Ne0ITOpChKY 3a00pProBaHICTh 31 CBOTO 3BiTY Mpo (iHAHCOBUH CTaH (TOOTO MpHUMUHSE ii BU3HABATH) i HE
BioOpakae 3000B’sI3aHHS MO BIJIHOIICHHIO O HAJIXOMKEHb Bif O0aHKy. [liAnmpueMcTBO BH3HA€E 30UTOK,
IO BH3HAYAETHCS SK PI3HUI MK OalaHCOBOIO BapTICTIO Ae0iTOPChKOiI 3a00proBaHOCTI HA MOMEHT
POy Ta OTPUMAHUMHM Bij OaHka komramu. [liaAnmpueMcTBO BHU3HAE 3000B’s3aHHS B 00Cs31, B SIKOMY
BOHO OTPHMAJIO KOIITH BiJl OOPKHMKIB, aJi¢ IIIe HE TIepepaxyBaio X OaHKYy.

IIpuxnan: mepegaya, BUZBHAHHA AKOI He CJIii NPUNMHATH

@dakTy 3aNMIIAIOTHCA TAaKHUMH, SK Y TOMEPETHbOMY MPHUKIAAL, 32 BHHSATKOM TOTO, IO IiJIPUEMCTBO
MOTOINIIOCh BUKYIUTH y 0aHKY BCIO Ty J€0ITOPChKY 3a00proBaHiCTh, OCHOBHY YacTHHY 200 TIPOIIEHTH 3a
SIKOIO OOpI)KHUK He morainae Bxe Outbine 120 aHiB. Y 1[bOMY BHIAIKY IIIIMPHEMCTBO 30€PErjio PU3MK
HECBOEYACHOI BUIUIATH 200 HEBUIUIATH 3a00prOBAHOCTI OOP)KHUKAMHU — 3HAYHHUN PH3UK TI0 BiIHOIICHHIO
10 1e6iTopchKOoT 3a00proBaHoCTi. BiAmoBiiHO, MANPHUEMCTBO HE PO3TIIsaae 1e0ITOPChKY 3a00pTrOBaHICTh
sSIK TaKy, IO MpojaHa O0aHKy, i He MPHUMUHSIE 11 BU3HABATH. 3aMICTh IIbOTO, BOHO PO3IJISJIAE HAIXOJPKEHHS
BiJ] OAaHKY sIK KpEIUT IIiJ] 3acTaBy J1e0iTOPChKOi 3a0oproBaHocTi. [TinmpueMcTBO IPOIOBKYE BU3HABATH
Ne0ITOPChKY 3a00prOBaHICTh SIK AKTHUB, JIOKHM BOHA HE MMOTaIIaeThesi 00 HE CIIUCYETHCS SIK Oe3HailHa.

IlpununeHHst BU3HAHHS (iHAHCOBOTO 3000B’sI3aHHS

11.36  IlimmpueMcTBO 3000B’sA3aHE NPUIIMHUTH BH3HAHHS (IHAHCOBOrO 3000B’s3aHHsA (ab0 YaCTHHU
(hiHaHCOBOTO 3000B’sI3aHHS) TOAI 1 TUTBKHM TOIi, KOJH HOTO MOramrarTh, TOOTO KOJIW BH3HAYUCHE B

JIOrOBOP1 3000B’s13aHHS IOTrallICHO, aHYIbOBAHO a00 CTPOK HOro il 3aKiHUY€EThCS.

11.37  SIkmio icHyro4i MO3UYaJbHUK Ta MO3MKOAABELb 3M1HCHIOIOTh OOMIH OOPrOBHMMH IHCTPYMEHTaMU Ha
CYyTTEBO BIIMIHHMX yMOBaX, TO INIIMPHEMCTBA OONIKOBYE OIEPAIliI0 SK IOTAIICHHS ITEPBICHOTO
(hinarcoBoro 3000B’s3aHHSA Ta BU3HAHHSA HOBOro (piHaHCOBOTrO 3000B’s3aHHs. IlomiOHO 10 TIHOTO,
3HAaYHy 3MiHY YMOB iCHYI04Or0 (piHaHCOBOT'O 3000B’13aHHS a00 HOro 4yacTuHU (He3aJeKHO Bijg TOTO,
9H BiIOYBAa€ThCA BOHA BHACTINOK (hiHAHCOBUX TPYTHOIIB OOpXKHHKA) IiIPUEMCTBO OOIIKOBYE SIK
TOTaIIeHHsT TEepPBICHOTO (IHAHCOBOTO 3000B’S3aHHA Ta BH3HAHHA HOBOTO (DiHAHCOBOTO

3000B’s13aHHS.

11.38  Pisuuiro MK 0allaHCOBOK BapTICTIO (iHAHCOBOro 3000B’si3aHHA (200 yacTUHU (DIHAHCOBOIO
3000B’s13aHHs), IOTameHoro abo TepenaHoro IiHOIiH CTOPOHI, Ta CIDIAYEHOI KOMIIEHCAIIEI0
(BruTrOUaroun OyAb-sKi TepenaHi HeMOHETapHI aKTUBH Ta MPHUHATI 3000B’sI3aHHS) IMiAIPUEMCTBO

BH3HA€ BU3HABATH Y MPUOYTKY UM 30UTKY.

Po3kpurts indpopmanii

11.39 Hmxue HaBemeHo iH(OpMaIio0, MO Mae OYTH PO3KPUTa CTOCOBHO (DiHAHCOBHX 3000B’SI3aHB,
OLIIHEHUX 3a CIIPABEUINBOIO0 BAPTICTIO 3 BiIOOpPaXEHHSM IEPEOI[iHKH SIK MPHOYTKy abo 30WTKY.
[ligmpuemcrBa, MmO MaroTh Juie 0a30Bi (IHAHCOBI IHCTPYMEHTH (a2 OTXKE HE 3aCTOCOBYIOTH
nonoxkeHHss Po3gimy 12), He MatuMyTh >KOMHUX (PIHAHCOBMX 3000B’S3aHb 32 CIPaBEIIMBOIO
BapTICTIO, 3 BiOOpa)kKeHHSM IEPEOIiHKK SK MpHOYTKy abo 30MTKY, i TOMY PO3KpPHBATH TaKy

iHpopMartito iM Oyie He OTpiOHO.

Po3kpurrs indopmanii npo 001ikoBy NoTiTHKY 1J1s1 piHAHCOBUX IHCTPYMEHTIB

11.40  3rimHO 3 MyHKTOM 8.5, y CTHCIIOMY OIHKCI 3HAYHUX ACHEKTIB 00JiKOBOI MOJITHKHM MiANPHEMCTBO
Ma€ HaJIaTu 1H(1)0pMau1}0 npo ©0azy (0a3m) OIIHKKA, IO 3aCTOCOBYETHCS IS (blHaHCOBI/IX

lHCTp}/'MeHTlB Ta 1HIIN AaCIeKTH OOJIKOBOI MONITUKU JJIA (blHaHCOBI/IX 1HCTPYM€HT1B
JornmomMararoTb SPOSYMITI/I (l)lHaHCOBy 3BITHICTb.
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3BiT mnpo ¢inaHcoBUH cTaH: KaTteropii ¢iHaHcoBMX akKTHBiB Ta (iHaHCOBHX
3000B’s13aHb

V 3BiTi nIpo ¢iHaHCOBUH cTaH ab0 y MPUMITKax MiANPUEMCTBO PO3KPUBAE HA 3BITHY JaTy 3araibHy
0anaHCOBY BapTIiCTh KOXHOI 3 HaBEJECHWUX HI)KUYe KaTeropii (piHaHCOBMX akTHBIB Ta (iHAHCOBUX
3000B’sI3aHb!

a) (iHaHCOB1 aKTHBH, OIIHEHI 3a CIIPaBEJIMBOIO BAPTICTIO, 3 BiIOOPaKEHHAM MEPEOIIHKH SIK
npuOyTKy ab0 30uTKyY (myHKT 11.14 B) i) Ta mynkTHu 12.8 Ta 12.9);

0) (diHaHCOBI aKTWBH, SIKi € OOpProBUMH IHCTPYMEHTAMH, OL[IHEHUMH 332 aMOPTH30BaHOIO
cobiBaptictio (myHKT 11.14 a) );

B) (iHaHCOB1 aKTHBH, SIKi € IHCTPYMEHTaMH BJIACHOTO KaIliTally, OLIHEHHMH 3a COOIBapTICTIO
MiHYyC 3MeHIIIeHHs: KopucHOCTi (myHKT 11.14 B) ii) Ta mynkTu 12.8 ta 12.9);

r) (iHaHcoBi 3000B’s3aHHS, OIIHEHI 3a CIpPaBEUIMBOIO BAPTICTIO, Ta BIUIMB iX OI[IHKK Ha
npuOyTOK 4r 30MTOK (TyHKTH 12.8 Ta 12.9);

r) (binaHCOBI 3000B’sI3aHHSI, OI[IHEHI 33 aMOPTU30BaHOIO coOiBapTicTIO (MyHKT 11.14 a)); Ta

) 3000B’s13aHHSI 32 KpEIUTaMH, OIlIHEHI 3a cOOIBapTICTIO MIHYC 3MEHIIEHHS KOPHUCHOCTI

(mynkT 11.146) ).

[MinmpuemcTBO po3kpuBae iH(OpMaIlifo, sKa JO3BOJSE KOpUCTyBadaM (hiHAHCOBOI 3BITHOCTI
OIIHIOBATH 3HAYYIIICTh (PIHAHCOBUX IHCTPYMEHTIB 32 iX (piHAHCOBMM CTAHOM Ta Pe3yJILTATAMM.
Hampuxiian, mo BiJHOIIEHHIO 10 JIOBIOCTPOKOBOrO OOpry Taka iH(opmailis, SK MpaBUIO, BKIIOYAE
YMOBH OOpPrOBOT0 IHCTPYMEHTa (TaKi K CTaBKa BiZCOTKa, CTPOK IOralieHHs, rpadik MmorameHHs Ta
O0OMeXeHHS1, 10 11l OOPTOBHUI IHCTPYMEHT HaKJIAJa€ Ha MiIMPUEMCTBO).

ITo BigHOIIEHHIO a0 BCiX (HIHAHCOBUX aKTHBIB Ta ()iHAHCOBHX 3000B’sA3aHb, OI[IHCHHUX 3a
CIIPaBEIINBOIO BAPTICTIO, MIMPHUEMCTBO PO3KpPUBAE 0a3y IJIS BH3HAUCHHS CIIPABEIIMBOI BAPTOCTI,
HaTpPUKIIa], KOTUPYBAaIbHY PUHKOBY I[IHY Ha aKTHUBHOMY PHHKY ab0 METOJHMKY OIliHKH. Y pa3si
BUKOPUCTAHHS TICBHOI METOJMKH OI[IHKH ITJIPUEMCTBO Ma€ pO3KPHUBATH TMPHITYyHICHHS, SKi
3aCTOCOBYIOTHCSI TIPH BU3HAYCHHI CIIPABEIIMBOI BApPTOCTI KOKHOTO Kacy (piHaHCOBHX aKTHBIB ab0
(inaHCOBHX 3000B’s13aHb. Hampukiaz, sSKIo MOXIIMBO, IIANPHEMCTBO PO3KPHUBAE IHPOPMALIIIO PO
MPHITYIICHHS, SIKI CTOCYIOTBCSI CTaBOK IMOIMEPEHBOT OIJIATH, PO3PaXxOBaHUX 30UTKIB 3a KpeaUTaMHU
Ta CTaBKAMHU BiJICOTKA UM TUCKOHTA.

SKIo mocToBipHA OIiHKA 32 CIPaBEIIMBOIO BAPTICTIO OLNbIe HEJOCTyIHA, ab0 HENOCTyImHa Oe3
HEBUIIPABIaHUX BUTPAT 200 3yCHIIb, KO TaKe BHKIIOUEHHS HAJAE€ThCA IS Oymb-SKux (piHaHCOBHX
IHCTPYMEHTIB, SIKi B IHIIOMY BHUIAJKy Maid O OI[IHIOBATHCS 3a CHPABEIJIUBOIO BAPTICTIO depe3
mpuOyToK abo 30MTOK BimmoBimHO m0 1boro CTaHAAPTy, MIAMPUEMCTBO TOBHHHO PO3KPUTH Iei
(bakTt, GamaHCOBY BapTiCTh WX (PIHAHCOBUX IHCTPYMEHTIB i, SIKIIO OYIIO 3aCTOCOBAaHO BHUKITFOUEHHS
MO0 HEBUIMPABAAHUX BHUTPAT ab0 3yCHIIb - TMPUYMHM, YOMY JIOCTOBIpHE OIIHIOBAHHS 3a
CHPaBeUTMBOIO BAPTICTIO BKIFOYATHME HEBUIIPABIAH]1 BUTPATH a00 3yCHILIA.

HpI/IHI/lHEHHH BU3HAHHA

SAxmmo mianpueMcTBO nepenano (iHAHCOBI aKTHBH IHIIIM CTOPOHI MPH oOIeparlii, BU3HAHHS SKOI HE
cmig npurnuaATA (muB. myHKTH 11.33-11.35), TO 32 KO)KHUM KIlacOM Takux (hiIHAHCOBHUX aKTHBIB
MIIPUEMCTBO Ma€ PO3KPUTH TaKy iHPOpMAILio:

a) XapakTep aKTHBIB;
0) XapakTep pU3MKIB Ta BUHATOPOJI B BOJIOMIHHSA, SIKi 30€piraroThCs 3a MMiITPHUEMCTBOM;
B) 0alaHCOBY BapTICTh AaKTWUBIB Ta OyIb-KMX IIOB’S3aHUX 3 HHMH 3000B’s3aHb, SKi

MNPpOAOBXKYIOTh BU3HABATUCA Hi,I[HpI/I€MCTBOM.

3acraBa
Sxmo mianpueMcTBO mepeaae (iHAHCOBI aKTUBH y 3acTaBy SIK 3a0e3neueHHs 3000B’s3aHb abo
HernepeadayeHUX 3000B’s13aHb, TO BOHO Ma€ PO3KPUTHU TaKy iH(opMaito:

a) OanaHcoBa BapTICTh NEpeNaHNX y 3acTaBy (PiHAHCOBUX aKTHBIB; Ta
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YMOBH 3aCTaBH.

HeBukonanns (medoar) ado mnopyumeHHsi 3000B’s3aHb IIOJ0 3200ProBaHOCTI 3a
KpeauTamMu

[Ilo crocyeThcs BU3HAHOI Ha 3BITHY ATy 3a00pProBaHOCTi 32 KPeIUTAMM, 33 SIKOIO € TOPYIICHHS
yMOB a00 1edoNT 3 BUIUIATH OCHOBHOI YaCTHHH, MPOIEHTIB, BHECKIB IO aMOPTU3aLiHOTO (OHIY
a00 TOpyIIeHHs1 YMOB TOTalleHHs i A0 3BITHOI JaTW Take MOPYLICHHS HE YCYHEHE, MipUEMCTBO
PO3KpHBaE Taky iH(opMallito:

a)
6)
B)

BiZIOMOCTI IIPO TaKe MOpYIleHHs a00 HeBUKOHAHHS 3000B’s13aHb (nedoinr);
OanaHcoBa BapTICTh BIAMOBITHOI 3a00pTOBAaHOCTI 32 KpeJUTaMH Ha 3BITHY JaTYy;

4yHu OyJIO yCyHEHe MOpYIIeHHs a00 HeBUKOHAHHS 3000B’s13aHb (1eoaT) a00 3MIHEHO YMOBH
3a00proBaHOCTI 3a KpEAWTaMU Tepea  3aTBEpPKeHHsSM (PIHAHCOBOI 3BITHOCTI 1o
ONPUJITFOJHEHHS.

Cratri 10X01y, BUTPAT, NPUOYTKY YU 30UTKY

[MiampreMcTBO PO3KPUBAE TaKi CTATTI JOXO/y, BUTpAT, MIPUOYTKIB Ui 30UTKIB:

a)

JIOX1J], BUTPATH, MPUOYTKH YK 30UTKH, BKIFOUAIOYM 3MIHH y CIIPaBeIUIMBil BAPTOCTi, BU3HAHI
3a:

1) (iHaHCOBMMHM aKTHUBAMH, OI[IHEHHMHU 32 CIPaBEUIMBOIO  BapTiCTIO, 3
BiOOpaKEHHSAM ITEePEOITiHKH K MPUOYTKY ab0 30UTKY;

i) (iHaHCOBMMH 3000B’S3aHHSIMHM, OI[IHCHHMH 3a CIPaBEIVIMBOI0 BapTICTIO, 3
BiOOpaKEHHSAM ITEePEOITiHKH K MPUOYTKY ab0 30UTKY;

1i1) (hiHaHCOBMMHM aKTHBaMHU, OI[IHEHUMH 3a aMOPTHU30BaHOK COOIBAPTICTIO;

iv) (hiHaHCOBMMH 3000B’SI3aHHSMH, OIIIHEHUMHU 33 aMOPTH30BaHOK COOIBapTicTIO; 0)

CYMapHHI MPOIEHTHUN JTOXIJ Ta CyMapHi IPOLIEHTHI BUTpaTH (PO3paxoBaHi BiIIOBITHO

0 Meroxy e(eKTHMBHOTrO BifICOTKa) 3a (piHAHCOBMMH aKTHBAaMH YH 3000B’S3aHHAMH, HE
OLIIHEHUMH 32 CIIPaBEUIMBOI0 BapTICTIO, 3 BiOOpaKEHHAM TEPEOIliHKN SK MpuOyTKy abo
30UTKY;

cyMy Oyap-kux 30WTKIB BiJ 3MEHIIEHHS KOPHCHOCTI 32 KOXKHHM KJIacOM (iHaHCOBUX
aKTHBIB.
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Po3nin 12

Inwi numanna inancosux iHcmpymenmie

Cdepa 3acTocyBanns po3aiiis 11 ta 12

12.1

Y Pozmimi 11 «ba3oBi ¢inancoBi iHcTpymenTH» Ta Posmini 12 «IHmi nuTtaHHs (iHaHCOBHX
THCTPYMEHTIB  PO3TJISIA€THCS BU3HAHHS, TNPUIMHEHHS BU3HAHHSA, OI[IHKA Ta PO3KPUTTS
¢inancoBux iHcTpymeHTiB ((piHaHcoBMX akTHBIiB Ta (iHaHCcOBHX 3000B’si3anb). Pozmin 11
3aCTOCOBYETHCS /10 0a30BHX (HiHAHCOBUX IHCTPYMEHTIB Ta MOXE BHKOPHUCTOBYBAaTHCS BCiMa
mignpuemMctBamu. Po3ain 12 3aCTOCOBYETBCA 10 IHINIMX, OUIBII CKIAAHMX (hiHAHCOBUX
THCTpYMEHTIB Ta omepalii. SKIo MiANPUEMCTBO 3AIHCHIOE omepanii jume 3 0a30BUMH
¢dinancoBuMHU iHCTpyMeHTamu, TO Po3nin 12 He 3acTOCOBYIOTBCS. AJie HaBiTh MiIPUEMCTBA, IO
MaroTh JHile 06a30Bi (iHAHCOBI IHCTPYMEHTH, MMOBHHHI O3HAMOMHTHUCS 31 ceporo 3acTOCyBaHHS
Pozniny 12, mo6 nepekoHaTHCs, MO el PO3ALT 0 HAX HE BIIIHOCHTHCS.

Buoip 001ik0B0I NOJITHKH

12.2

[MiampueMcTBO Mae 3poOUTH BUOIp, UMM KepyBaTHCh JUIS OONIKY (hiHAHCOBHUX IHCTPYMEHTIB:

a) nonokeHHsiMu Po3miny 11 ta Po3ainy 12 B moBHOMY 00cs131 060

0) MMOJIOKEHHSAMH 1010 BU3HAHHA Ta oumiHku MCBO 39 «®iHaHCOBI I1HCTPYMEHTH:
BU3HAHHS Ta OITIHKa» 1 BUMOraMHU J0 PO3KpHUTTA iH(Dopmarrii, mependaueHuMU B Po3mimax
11 Ta 12.

Bubip mianmpueMcTBOM IMYyHKTY &) Y ITyHKTY 0) € BHOOpOM iforo 00JiKOBOI MOMITHKH. Y MYyHKTaX
10.8-10.14 Buxmazeni BUMOTH 100 BU3HAYEHHS, KOJIU 3MiHa B OOJIIKOBIH MOMITHII € HEOOXITHOIO,
SK CIiJ BigoOpakaTH I[10 3MiHy Ta SKy iH(OpMalilo caiag npo Hei po3KpHBaTH B OONIKOBIM
THOJITHILII.

Cdepa 3actocyBanns Po3ainy 12

12.3

Po3zgin 12 3actocoByeThest 10 BCiX (iHAHCOBUX IHCTPYMEHTIB, 32 BUHSATKOM:
a) (hiHaHCOBHX IHCTPYMEHTIB, Ha KX MOMIAPIOETHCS st Po3mimy 11;

0) yacTok B gouipHix (mmB. Posmim 9 «KomcomigoBana Ta okpeMa (DiHAHCOBA 3BITHICTBY),
aconiioBanux (aus. Po3nin 14 «lHBecTHIii B acomioBaHi manpueMCTBa») Ta CHLIBHUX
(muB. Po3minom 15 «lHBecTHIii y CHIIBHI MiIPUEMCTBAY) MiAIPUEMCTBAX;

B) mpaB Ta 000B’s3KiB POOOTOIABIIIB 3a TpOrpaMaMy BHILJIAT mpaniBHUKaM (nuB. Po3min 28
«BuraTty npariBHEKamM»);

r) IpaB 32 CTPAXOBHMH KOHTPAKTAMH, SIKIIO CTPaXOBUIl KOHTPAKT HE MOXE CIPHYMHUTH
30UTOK OyIb-sIKili CTOPOHI B PE3YNIBTaTI IOTOBIPHUX YMOB, SIKi HE TIOB s3aHi i3:
i) 3MiHaMH CTPaxOBOTO PU3HKY;
i) 3MiHaMH BaJFOTHHX KypciB; abo
1i1) JeOoITOM OJJHOTO 3 KOHTPAreHTIB;

r) (biHaHCOBHX IHCTPYMEHTIB, SKi BIAMOBINAIOTH BH3HAYEHHIO BJACHOTO  KaIliTally

MiAPUEMCTBA, BKJIIOYAIOYM KOMIIOHEHT BJIACHOTO KaliTany y CKJIaAHUX (iHaHCOBHMX
iHCTpyMeHTAaX, BUIYIIEHUX MiAnprueMcTBOM (auB. Posmin 22 «3000B’s13aHHS Ta BIACHUN
KaIriTag,

1) openqu y Mexax cdepu 3acrocyBaHHi Posminy 20 «Openma»). Orxe, Pozmin 12
3aCTOCOBYETHCS JI0 OPEHJIU, SIKa MOXKE CIIPUYMHUTH 30UTKU B OPEHIIONABI ab0 opeHaaps
3a pe3yJbTaTaMy YMOB JOTOBOPY, SKi HE IMOB'sA3aHi 3i:
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1) 3MiHaMH LiHK OPEHOBAHOTO AKTHBY;
i) 3MiHaMH BaJIIOTHUX KypPCiB;
iii) 3MiHAaMH B PO3Mipi OpPEHAHUX IUIATEXIiB, II0 BU3HAYAIOTHCS HA OCHOBI 3MIHHHX
PUHKOBHX CTaBOK BiJICOTKA; a00
iv) nedonToM 0HOTO 3 KOHTPAreHTIB;
e) JIOTOBOPIB TMPO YMOBHY KOMIIGHCAlliF0 Tipu 00’€¢qHaHHi 0Oi3Hecy (muB. Posmin 19

«O06’ennanHs 6i3Hecy Ta ryaBin). Lleil BHHATOK MOMIMPIOETHCS JIUILE HA TTOKYIIIIS;

€) (hiHaHCOBHX IHCTPYMEHTIB, IOTOBOPIB Ta 3000B'sI3aHb 3a OMEPalisiMU TIATEKIB HA OCHOBI
aKWiid, 10 SKUX 3aCTOCOBYETHCS Po3ii 26 «IlnaTixk Ha OCHOBI aKITiiy.

K) AKTUBIB BIJIIKOAYBaHHS, 1110 OOJIKOBYIOTBCS 3riIHO 3 po3aiuiom 21 «3a0e3rneueHHs, yMOBHI
aKTHBHU Ta YMOBHI 3000B’si3aHHs» (1uB. myHKT 21.9).

Leii po3nin He 3aCTOCOBYETHCS J0 OUIBIIOCTI JOrOBOPIB KYIIBIi-MPOJaxXy He(iHAHCOBHX AKTHUBIB,
TaKuX K TOBAap, 3aMlaCH Y¥ OCHOBHI 32aC00M, OCKITbKY BOHU € HepiHAHCOBUMH IHCTpyMeHTaMu. Bin
3aCTOCOBYETHCS JIO BCIX JIOTOBOPIB, 1110 HAPAKAIOTh MOKYIIIS Y1 IPOJABIS HA PU3HK, HETUIIOBHUI JUIs
JIOTOBOPIB KYIIBIII MPOJAXy MaTepialbHUX akTuBiB. Hampukian, meil po3jiin 3aCTOCOBYETHCS JIO
JIOTOBOPIB, IO CIIPUYMHSIOTH 30UTOK MOKYIIIIIO UM MPOJIABII0 B PE3yJIbTATi JIOrOBIPHUX YMOB, SIKi HE
MoB’si3aHi 13 3MiHAMH IiHM He(iHAHCOBOTO aKTHBY, 3MiHAMH BAIIOTHHX KypciB abo jaedontom
OJTHOTO 3 KOHTPareHTiB.

Kpim noroBopiB, onmcaHux y TyHKTI 12.4, medl po3nil 3aCTOCOBYETHCS JIO JIOTOBOPIB KYIIiBJIi-
npoiaxy HeiHAHCOBUX aKTUBIB, SKIIO IIOBHICTIO pPO3paxyBaTHCS 3a JIOTOBOPOM MOXKHA
rPONIOBMMM KOIITAMH YM iHIIUM ()IHAHCOBUM IHCTPYMEHTOM a00 IUIAXOM OOMiHY (hiHAHCOBUMH
IHCTpyMEHTaMH, HiIOH JTOrOBOpH € (DiHAHCOBMMHM IHCTPYMEHTaMH, 3 OJHUM BHHITKOM: JOFOBOPH, SIKi
Oyl0 yKIIalleHO Ta sKI YKJIQJCHO 3 METOI0 OIepKaHHS YH JOCTaBKHM HE(DIHAHCOBOTO AaKTHUBY
BIAIIOBITHO IO BHUMOT INIIPHEMCTBA IMOAO TPHAOAHHS, TMPOAaXKY UM BUKOPHUCTAHHS, IS ITUTCH
JTAHOTO pO31iTy (hiHAHCOBUMH IHCTPYMEHTAMU HE BBAKAIOTHCSI.

IlepBicHe BU3HAHHA (PiHAHCOBMX aKTHUBIB Ta 3000B’A3aHb

12.6

[ligmpuemMcTBO BH3Hae (DiHAHCOBHHA aKTWB abo (hiHaHCOBE 3000B’S3aHHS TUILKH TOHI, KOJH TakKe
MIJIIPUEMCTBO CTa€ CTOPOHOIO JOTOBIPHUX BiTHOCHH IIIOJIO IOTO IHCTPYMEHTY.

IlepBicHa oniHka

12.7

[lig gac mepBicHOro BM3HAHHS (hiHAHCOBOrO aKTUBY ab0 (iHAHCOBOT'O 3000B’SI3aHHS ITiIPUEMCTBO
OLIIHIOE F0T0 32 cpaBeIJIMBOIO BAPTICTIO, 5IKa 3a3BHYAl € I[IHOO Oreparii.

Ioaajapia oiHKa

12.8

12.9

66

Hampukinami koXkHOTro 3BiTHOr0 nmepioay miApreEMCTBO OIIIHIOE BCi (PIHAHCOBI IHCTPYMEHTH, JIO TKUX
3acTocoByeThcs Po3nin 12, 3a crpaBemIMBOIO BAapTICTIO Ta BU3HAE 3MIHM CIIPABEIMBOI BapTOCTI y
npuOyTKy 4u 30UTKY, 32 BAHATKOM TaKHX:

a) JesKi 3MIHM CHpaBeUIMBOI BapTOCTi IHCTPYMEHTIB XeIKYBaHHSI B IPU3HAUYECHHX
BIJHOCHHAX XEMKYBAaHHS MAalOThb BU3HABATUCH B IHIIOMY CYKYNHOMY HOXOJi 3rigHO 3
nyHkroMm 12.23; ta

0) IHCTpYMEHTH BJIACHOI'0 KaMiTaly, 110 HE MepedyBalOTh B 00iry Ha my0JiYHOMY PHHKY Ta
CHpaBeUIMBY BapTICTh SKUX HEMOXJIMBO JOCTOBIDHO BHM3HAYMTH B IHIMKA crocid 6e3
HAJMIPHHUX BUTPAT Y 3yCHJIb, 1 JOTOBOPH, MPHB'SI3aHI 1O TAKUX IHCTPYMEHTIB, sKi, B pa3i ix
BHUKOHAHHSI, IPU3BEAYTH JI0 MMOCTABKU TAKUX IHCTPYMEHTIB, OLIHIOIOTHCA 3a COOIBapTICTIO 3
BHUPaxXyBaHHSIM 3HH)KEHHSI KOPUCHOCTI.

SK110 7OCTOBIpHUH MOKa3HUK CIIPABEAIMBOI BAPTOCTI 32 IHCTPYMEHTOM BJIACHOTO KaliTaly mepecrae
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Oytn pocTynHUM Oe3 HaIMIpHUX BHTpaT M 3yCHJb ab0 SIKIIO TOTOBip, MPHUB'SI3aHUN IO TaKOTO
THCTPYMEHTY, SKHH, y pa3i Horo BHKOHaHHSA, NMPHU3BEAE IO IMOCTABKU TaKMX IHCTPYMEHTIB, IO HE
nepeOyBaroTh B 00iry Ha MyOJIIYHOMY PHHKY, ajie OLIHIOETHCS 3a CHPaBEUIMBOIO BapTICTIO uyepe3
npuOyTOK 200 30UTOK, TO 32 COOIBAPTICTH IHCTPYMEHTA MIPUHMAETHCS HOT0 CIIpaBeAIMBa BapTiCTh Ha
OCTaHHIO JIaTy, Ha AKY iCHyBajia MOKJIMBICTh HOTO JOCTOBIPHOTO OL[IHIOBaHHS 03 HAAMIPHUX BUTpPAT
Yd 3yCWJib. [liINIPUEMCTBO OI[IHIOE IHCTPYMEHT 3a 3a3HAYCHOI COOIBApTICTIO 3 BUPAXyBaHHSIM
3HIKEHHS! KOPUCHOCTI JOTH, TOKA BOHO HE 3MOXKE€ BU3HAYUTH JIOCTOBIPHUH MOKAa3HHUK CIIPABEIIHBOL
BapTOCTi 6€3 HaAMIPHUX BUTPAT UM 3YCUJIb.

CrnpaseaiuBa BapTicTh

12.10  Jls po3paxyHKy CIpaBEIUIMBOI BAPTOCTI 3TiIHO 3 MM PO3JIIOM, a TaKOX 3rigHo 3 Po3minom 11,
MiAPHEMCTBO 3aCTOCOBYE IHCTPYKIIIi IOAO BU3HAYEHHS CIIPABEIJIMBOI BapTOCTi, HaBEJEHI Y
myHkrax 11.27-11.32.

12.11 CopaBemnuBa BapTicTh (iHAHCOBOr0 3000B’sI3aHHSI HA BUMOTY HE MOXKE OyTH MEHIIIOIO BijI CyMH,
sIKa MiAJSIrae CcruiaTi HA MOMEHT BHMOTH, JAMCKOHTOBAHOI 3 TEpIIOi JaTH, 3 SKOI CyMy MOXYTb
BHMaraTy.

12.12 VY nepBicHy OIIiHKY ()iHAHCOBUX aKTUBIB Ta 3000B’sI3aHb, SIKi B TIOAAJIBIIOMY OI[IHIOBATUMYThCS 32
CIIPaBEIUIMBOIO BAPTICTIO 3 BiIOOPAKEHHSIM IEPEOIiHKH K MPUOYTKY abo 30MTKY, MiAPUEMCTBO
HE MOXe BKJIIOUaTH BUTPATH Ha omepamilo. SKmo miara 3a akTHB BiICTPOUYEThCS abo
(iHaHCYy€eThCS 3a CTaBKOIO BIJICOTKA, sIKA HE € PUHKOBOIO, IMIJIPUEMCTBO CIIOYATKY OI[IHIOE AKTHUB
3a TemepillIHBOI0 BapTICTI0O MaiOyTHIX IJIATeXiB, NWCKOHTOBAHMX 3a PHUHKOBOIO CTaBKOIO
BIZCOTKA.

3MeHIIeHHsI KOPUCHOCTI (PiHAHCOBUX IHCTPYMEHTIB, OLIHEHUX 32 CO0iBAPTICTIO 200
AMOPTH30BAHOK COOIBAPTICTIO

12.13 o ¢diHaHCOBHMX IHCTPYMEHTIB, 5Ki, 3TIHO 3 IIUM PO3/IIOM, OI[IHIOIOTHCS 32 COOIBApTICTIO MIHYC
3MEHIIICHHS KOPHUCHOCTI, MIAMPHEMCTBO 3aCTOCOBYE HaBeneHi y myHkTax 11.21-11.26 iHCTpyKIii
IOJI0 BW3HAYEHHS 3MEHIIEHHS KOPHCHOCTI (DiHAHCOBOTO IHCTPYMEHTA, IO OIIHIOETHCA 3a
c00iBapTICTIO.

IlpyunuHeHHsI BUBHAHHSA (DiHAHCOBOro aKTUBY 200 (iHAHCOBOro 3000B’I3aHHS

12.14  [lo ¢dinaHcoBUX akTHBIB Ta (PiHAHCOBHX 3000B’s3aHb, HA SIKMX MOMIHPIOETHCS Jisl IIHOTO PO3JLTY,

MIJIPUEMCTBO 3aCTOCOBYE BHUMOTH IIOAO0 MPUNMHEHHHA BU3HAHHS, HaBeneHi y myHkrax 11.33-
11.38.

001K XeTKyBAHHSA

12.15  Slxmio 3a3HadveHi KpuTepii BUKOHAHO, TO MIAMPHUEMCTBO MOYKE BCTAHOBUTH BIIHOCHHH XEIKyBaHHSI
MDK IHCTPYMEHTOM XE€IKYBaHHS Ta 00’€KTOM XeIKYBAaHHSI TaKMM YMHOM, II00 3acCTOCYBaTd
o0k xemkyBanHs. [Ipu o0Iiky XemKyBaHHS NPUOYTOK YM 30MTOK Bill iHCTpYMEHTA XEKYBaHHS
Ta 00’€KTa XEKYBaHHS JI03BOJISIETHCS BU3HABATH Y MPUOYTKY UM 30MTKY OIHOYACHO.

12.16  Jlns Toro, mo0 3acToCyBaTH OOJIK XEKYBaHHS, MIAMPUEMCTBO Ma€ BHKOHATH BCi 3 HABEICHUX
JIaJTi yMOB:

a) MiAIPUEMCTBO BCTAHOBIIOE Ta JIOKYMEHTAIBHO O()OPMIIE BITHOCHHU XEIKYBAHHS TaKUM
YHHOM, IO PU3HUK, SIKHH XEIKYETbCS, 00 €KT XEMKYBaHHS Ta iHCTPYMEHT XEILKYBaHHSI
YiTKO BH3HAa4YeHi, a PU3UK B OO’€KTI XEMKYBaHHS € PHU3UK, SKUH XEDKYETHCS 3a
JOIIOMOTOI0 THCTPYMEHTA XeIKyBaHHS;

0) PH3HK, L0 XEIDKYETHCS € OMHUM 3 PU3HKIB, 3a3HAaUeHHUX Yy MyHKTI 12.17,
B) IHCTPYMEHT XeDKYBaHHS € OIHUM 3 IHCTPYMEHTIB XE€KYBaHHS, 3a3HAUYEHHMX Yy IMYHKTI
12.18;
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r) MiAPHEMCTBO  OYIKy€, IO IHCTPYMEHT XeMKyBaHHS Oyae BHCOKOC(EKTHBHHM Y
KOMITIEHCaIlii BCTAHOBJICHOTO PU3UKY, IO XeMXKYeThcsl. EekTHBHICTH XeIKyBaHHS — 1ie
CTYIiHb, /0 SKOrO0 3MIiHM CHpaBeyIMBOI BapTOCTi ab0 TpOIIOBHUX KOWTIB Bing 00’€kTa
XCe[DKYBaHHA, SIKI MOXHA BIZHECTH [0 PHU3HKY, SKHH XEKYEThCS, KOMIICHCYIOTHCS
BHACITIZIOK 3MiH CIpaBeUIMBOI BapTOCTi 200 IPOLIOBUX MOTOKIB IHCTPYMEHTA XEIKyBaHHSI.

Leit MC®3 no3Bosisie 00K XEMKyBaHHS JIUIIIC 32 TAKUMHU PU3UKAMU:

a) PU3UK CTaBKM BiJICOTKa OOpProBOro IiHCTPYMEHTY, OIIIHEHOTO 3a aMOPTHU30BAHOIO
COO0IBapTICTIO;

0) BamoTHHH pU3MK a00 PHU3UK CTaBKU BIICOTKA y TBEpPAOMY 3000B’si3aHHi a0o
BHCOKOIMOBIpHIiii Mporuo3oBaniii onepanii;

B) LIHOBUH PU3UK TOBapy, KU HUM YTPUMYETBCS ab0 € TPEIMETOM TBEpJOro 3000B’s3aHHS
a00 BHCOKOIMOBIpHOT MPOrHO30BaHOI Oneparlii npuadaHHs Yu MPOJIAXKy TOBApPY;

r) BAJTFOTHUH PU3HK MTPU YMCTIN IHBECTHIIIT Y 3aKOPAOHHY FOCIOAAPCHKY OTHHHUITIO.

BantotHuii pu3uk 60OproBoro iHCTPYMEHTY, OI[IHEHHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO HE BXOIUTh
JI0 LBOTO CIHCKY, OCKUIbKM OOJIK XE/DKYBaHHS HE Ma€ CKUIbKM-HEOYJb 3HAYHOrO BIUIMBY Ha
¢dinancoBy 3BiTHicTb. OCHOBHA JIeOITOPCHKA Ta KPEIUTOPChKa 3a00prOBaHICTh, BEKCEN Ta KPEIUTH
oJlep>KaHi Ta BHJaHI 3a3BUYail OLIHIOIOTHCS 32 aMOPTHU30BAHOKO coOiBapTicTIO (MB. MyHKT 11.51)).
Te came CTOCYEThCS KpPeAUTOPChKY 3a0oproBaHocti B iHo3eMHid BamioTi. [Tynkr 30.10 Bumarae
BH3HABaTH y TpHOYTKY 4YM 30UTKY OyAp-sIKy 3MiHy y OadaHcoBiii BapTocTi KpemuTOpPCHKOI
3a00proBaHOCTI Y 3B’S3KY 31 3MIHOI BaJIOTHOrO Kypcy. OTxKe sIK 3MiHA CIpaBeIMBOI BapTOCTI
THCTPYMEHTY Xe/XKyBaHHs (KpOC-BAIFOTHUI CBOII), TaK 1 3MiHa 0aaHCOBOI BApPTOCTI KPEIUTOPCHKOT
3a00proBaHOCTI y 3B’SI3KY 31 3MIHOIO BAJIOTHOTO KYPCY BHM3HAIOTHCS Yy NMPHOYTKY 4H 30HTKY 1
KOMITEHCYE OAWH OIHOT'0 32 BUHSATKOM PI3HHUIII MDK CIOTOBOIO CTAaBKOIO (3@ SKOIO OITIHIOETHCS
3000B’s13aHH) Ta (JOPBAPIHOIO CTABKOIO (32 SIKOO OITIHIOETHCSI CBOIT).

et MC®3 no3Bosie 00JIiK XEeHKYBaHHS, TUTBKH SIKITIO IHCTPYMEHT X€KYBAHHS 3aI0BOJIBHSE YCIM
HABEJICHUM HIDKYE YMOBaM:

a) € TIPOIICHTHHM CBOIIOM, BJIOTHHUM CBOIIOM, (OpPBapJIHUM BalIOTHHM KOHTPAKTOM a0o
dopBapIHUM TOBAapHUM KOHTPAKTOM, SIKMH OUIKYETHCS BUCOKOC(HEKTUBHHM TIPH
KOMIIeHCalli pPHU3WKYy, BH3HA4YeHOro y NYHKTI 12.17 Ta Mardoro Ha3By «pHU3HK, IO
XEIDKYETBCSI;

0) rependadae yqacTh CTOPOHHU 30BHIIIHBOI 1O BiHOMIEHHIO IO MiAIPUEMCTBA, IIO 3BITYE
(HampumkIiIa;, 30BHINIHA 1O BiTHOIIEHHIO 0 IPYNH, CETMEHTY ab0 OKPEMOT0 ITiIIPHEMCTBO,
PO SIKE 3BITYIOTH);

B) Ooro yMOBHA cyMa € PiBHOIO CyMi HOMiHaTy a00 YMOBHi# cyMi 00’ €KTa XePKyBaHHS; T)

Mae 3a3Ha4eHUH CTPOK IMOTAIeHHs He Mi3Hile, HiK

i) CTPOK ToramieHHs (iHaHCOBOTO iIHCTPYMEHTY, SIKHH XeIKYEThCA,
i) OYiKyBaHHUI CTPOK PO3paxXyHKIB 3a 3000B’sI3aHHSM MpUAOATH YU TIPOJIATH TOBAp abo
iii) 3MiiCHEHHS] BUCOKOWMOBIPHOI IPOTHO30BAHO]I Omepartii 3 iH03eMHOIO BATIOTOI0 200

TOBapoM, sIKa XC€IHKYETHCA.

r) HE nepez[6aqa€ TaKHUX MO)KHHBOCTeﬁ, SK IMONEepEAHA OIljiaTa, AOCTPOKOBEC IOTrallICHHA abo
IOJOBXXCHHS CTPOKY IOralliICHHA.

XemKyBaHHsI PH3HKY (IKCOBAHOI CTaBKM BIICOTKAa BHM3HAHOIO (PiHAHCOBOIO
IHCTpYyMeHTYy a00 IHOBOI0 PHU3HKY TOBapYy, 10 YTPUMYEThCH

SAxmo 3a3HavyeHi y nyHkti 12.16 yMOBHM BHKOHAHI Ta XEI)KOBAaHUM PH3MKOM € PU3HK (iKCOBaHOI
CTaBKH BiICOTKa OOProBOro iHCTPYMEHTY, OLIHEHOTO 3a aMOpPTH30BaHOIO coOiBapricTio, abo
LIHOBUH PU3UK TOBApy, 110 YyTPUMYETHCS, HIIIPUEMCTBO BU3HAE:

a) IHCTpYMEHT XeJDKYBaHHs SIK aKTUB 4K 3000B’A3aHHS Ta 3MiHY CIpaBeJIMBOI BapTOCTI
IHCTPYMEHTY XEIKyBaHHS Y IPUOYTKY 4H 30UTKY i
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0) 3MiHYy CHpPaBEIIMBOI BAPTOCTI 00’ €KTa XEHKYBaHHS Y 3B’ SA3KY 3 PHU3UKOM, IO XEIKYETHCS, Y
npuOYTKY 4d 30MTKY Ta SIK KOPUTYBaHHsI 0aJlaHCOBOT BaApTOCTi 00’ €KTa XEeKyBaHHS.

SKImo XempKOBaHMM PU3MKOM € PU3HK (DIKCOBAaHOI CTaBKM BifCOTKa OOpProBOro iHCTPYMEHTY,
OL[IHEHOTO 3a aMOPTHU30BAHOK COOIBAPTICTIO, TMEPIOAMYHI YHCTI TPOLIOBI PO3paxyHKH 3a
MPOLICHTHUM CBOIIOM, SIKHUH € 1HCTPYMEHTOM XEIKYBaHHsI, MiIPUEMCTBO BU3HAE Y MPUOYTKY 4H
30UTKY B TOMY €10/, B SIKOMY 3[IHCHIOETHCSI HApaXyBaHHS YUCTUX PO3PAXYHKIB.

[TiampueMcTBO 30008’ A3aHE MPUIIMHUTH OOJIIK XEKyBaHHs, 3a3HaueHU y myHKTi 12.19,
SIKIIO:

a) IHCTPYMEHT X€PKYBaHHS 3aKiHYYE CBOIO IO, IPOJAAETHCSA 00 CKACOBYETHCS;

0) XeJDK OiIbIlie He Bi/IMOBiIa€ yMOBaM OOJIIKY XeIDKYBaHHS, 3a3HaAYEHUM Y ITYHKTI
12.16, abo

B) MiIIPUEMCTBO MTPUTTHHSE BIIHOCHHHU XE/DKYBaHHSL.

Axio o0MK XEKyBaHHSA NPUIIUHSAETBCSA, a OO0 €KTOM XEDKYBaHHsS € BiJOOpaXKeHW 3a
aMOPTU30BaHOI COOIBAPTICTIO aKTHB YM 3000B’sI3aHHS, BU3HAHHS SIKOTO HE MPUITHMHUIIOCS, OY/Ib-sKi
npuOyTKH 4¥ 30MTKH, BH3HAHI SK KOPHTYBaHHS 0alaHCOBOI BapTOCTi 00’€KTa Xe/PKYyBaHHS,
aMOPTHU3YIOTECS Y MPHOYTKY 4YM 30MTKY 32 MeTOA0M e(heKTHBHOIO BiICOTKA IMPOTSITOM CTPOKY,
SIKMI 3aJTMIINABCS JI0 KIHI il IHCTPYMEHTY XE/DKyBaHHSI.

Xem:KyBaHHSI PU3MKY 3MiHHOI CTaBKHU BilOTKa BH3HAHOr0 (piHAHCOBOrO IHCTPYMEHTY,
BAJTIOTHOIO0 PH3UKY a00 WIHOBOI0O PHM3MKY TOBapy NpH TBepAOMY 3000B’si3aHHI,
BHUCOKOHMOBIpHili NporHo3oBaHiii omepaunii a6o uyMcTiii iHBecTHLIl y 3aKOPAOHHY
rocnoJapcbKy OAMHHIIO

Slkio 3a3HadveHi y myHKTI 12.16 yMOBHM BUKOHAHI Ta X€HKOBAHIM PH3UKOM €

a) PHY3HK TUTaBAI0OY0i CTAaBKH BiJICOTKA OOPTOBOr0 IHCTPYMEHTY, OIMIHEHOT'0 32 aMOPTH30BaHOIO0
co0iBapTICTIO,

0) BIIOTHHUM PU3HK MPH TBEPAOMY 3000B’s13aHHI 400 BUCOKOMMOBIpHIN MTPOTHO30BaHIN

orreparii,

B) LIHOBYH PU3WK TOBAPY MPH TBEPAOMY 3000B’s13aHHI yro/i a0o BUCOKOWMOBIpHIN

MIPOTHO30BaHIN omeparrii abo
T) BaJFOTHUI PU3UK TIPH YHUCTIN 1HBECTHUIIIT Y 3aKOPIOHHY TOCIIOAAPCHKY OAMHHUIIIO,

TO MIAMPUEMCTBO B IHIIOMY CYKYITHOMY AOXOJl BH3HA€ Ty YacCTKy 3MIHH CIPaBEIJINBOI BapTOCTI
IHCTpyMEHTa XeIDKyBaHHS, sKa HEOoOXiHa I KOMITEHcallil 3MIiHM CHpaBeMTUBOI BapTocTi abo
OYiKyBaHUX TPOIIOBUX TMOTOKIB BiJ 00’ekTa XemkyBaHHs. [liampuemcTBO BH3Hae B mpuOYTKY abo
30MTKY B KOXKHOMY 3 IepiofiB Oy/Ib-sKe MmepeBuIleHHs (B a0COMIOTHOMY BUPaXXEHHI) KyMYISTHBHOL
3MIHH CIIpaBEeIIMBOI BAPTOCTI IHCTPYMEHTA XEIKyBaHHS HaJ KyMYJISTHBHOIO 3MIHOIO CITPaBEIINBOL
BapTOCTI OYIKYBaHUX TPOMIOBUX TOTOKIB Bif 00'€KTa XeKyBaHHS IICIS MOYATKY [l XeHKyBaHHS
(¥ioro iHOZI Ha3WBaIOTh «HEe(DEKTHBHICTIO XeMKyBaHHD»). [IpuOyTok abo 30UTOK Bif XemKyBaHHS,
BH3HAHUN B IHIIOMY CYKYITHOMY JOXO[i, TepeKIachu(pikoByeTbCS B NPHOYTOK abo 30MTOK TpH
BH3HAaHHI 00'€KTa XEKyBaHHS B MPHOYTKYy abo 30WMTKYy 3 ypaxyBaHHSM BHMOT TyHKTy 12.25.
BoaHouac, KyMynsSTUBHHIA po3Mip OyIb-SKHX KYPCOBHX PIi3HHIb, IO MMOB'S3aHI 3 XEHKYBaHHSIM
YHUCTOT IHBECTHUIIIT B 3aKOP/IOHHY I'OCIIOJAPCHKY OJMHMIIIO, BU3HAHUX B IHIIOMY CYKYITHOMY JOXOJI,
pu BHOYTTi a00 YaCTKOBOMY BHOYTT1 3aKOpJIOHHOI TOCIIOIAPCHKOi OIMHUIIL B TPHOYTOK 2060 30MTOK
He TepeKIacu(piKoBYEThCS.

SIKIIO  XeDKOBAaHUM PH3MKOM € PH3HMK IUIABAO4YOi CTaBKM BIiJICOTKA OOpProOBOTrO iHCTPYMEHTY,
OL[IHEHOTO 3a aMOPTHU30BAHOI COOIBAPTICTIO, MEPIOAMYHI YHMCTI TPOLIOBI PO3paxyHKH 3a
MPOLICHTHUM CBOIIOM, SIKHH € {HCTPyMEHTOM XEIKYBaHHsI, HiIIPUEMCTBO BHU3HAE y MPUOYTKY UM
30UTKY B TOMY I1€Pi0/i, B SIKOMY 3[1HCHIOETHCS HApaxXyBaHHs YHCTUX PO3PaXyHKIB.

[linmpuemcTBO 3000B’A3aHE NPUMTMHNATH OOMIK XePKYBaHH, 3a3HAa4eHUN y TyHKTI 12.23,
SIKILO:

IHCTPYMEHT XEeIXKYBaHHS 3aKiHUYE CBOIO [Iif0, IPOAAETHCS 00 CKACOBYETHCS;
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Xe[DKyBaHHSA OLIbIle HE BIINOBia€ yMOBaM OOJIIKY XeIDKYBaHHsI, 3a3HAUYCHUM Y TTYHKTI
12.16,

NpU  Xe/DKYBaHHI IPOTHO30BAaHOI OIMepalii, MPOrHO30BaHa OMEpalis BTPAavyae CBOK BHCOKY
HMOBIpHICTB 200

MIAIPUEMCTBO IPUITUHSE BITHOCUHU XEIKyBaHHSI.

Sxmo mporHo3oBaHa omeparliss OuTbIe HE OYIKYETHCS, ab0 SIKIIO MPHUMUHSAETHCS BU3HAHHS XEIKOBAHOTO
0OproBOro IHCTPYMEHTY, OLIIHEHOI'0 32 aMOPTHU30BAHOI COOIBAPTICTIO, OY/b-IKHI MPUOYTOK 4K 30UTOK Bij
IHCTPYMEHTY Xe/DKYBaHHSA, SKuii OyB BH3HAaHUN B IHIIOMY CYKY[IHOMY JOXO[i, TOBHHEH OyTH
nepexaacu(pikoBaHUM Y IPUOYTOK a00 30MTOK.

PoskputTs indopmanii

12.26

12.27

12.28

12.29

70

[lignpueMcTBO, 110 3aCTOCOBYE ISk PO3/IiJI, PO3KPUBAE BCIO iH(OpPMAIIit0, 1[0 BUMATa€ThCsl 3riIHO
3 Pozainom 11, BKItouaroun J1o Hel BiIoMOCTi po QiHAHCOBI iIHCTPYMEHTH, SIKi BXOIATH 10 cepu
3aCTOCYBaHHS IIOTO PO3ZLTY, Tak 1 (iHAHCOBI IHCTPYMEHTH, Ha SKHX MOLIMPIOETHCS Ais Po3miny
11. Kpim Toro, y pa3i 3acrocyBaHHsI OOJNIKY XE/PKyBaHHS MiIIPUEMCTBO PO3KPHBAE JONATKOBY
iHdOopMaItito, sKa nependadaeThes myHkramu 12.27-12.29.

Oxpemo 3a XemKaMu KOXKHOTO 3 YOTHPLOX THITIB PU3HKIB, 3a3HAUCHUX y MyHKTI 12.17,
MiAPUEMCTBO PO3KPUBAE TaKy iHPOPMAITiTO:

a) OITMC XEKYBaHHS;

0) onuc (iHAHCOBUX IHCTPYMEHTIB, BHOpaHUX IHCTPYMEHTaAMH XeIDKYBaHHS, Ta iX

CIIpaBeIINBa BapTIiCTh HA 3BITHY AaTy, Ta

B) XapakTep PU3HKIB, IO XEHKYIOTHCS, BKIIOYAIOUH OIMHUC 00’ €KTa XEMKYBaHHSL.

SIKIIO MIImpPUEMCTBO BUKOPHUCTOBYE OOJIK XEKYBAHHS TI0 BITHOMICHHIO IO XCHKYBAHHS PU3UKY

(hikcoBaHOI BiICOTKOBOI CTaBKM a00 I[IHOBOI'O PU3MKY TOBapy, IO yTPUMYyeTbes (myHKTH 12.19-
12.22), To BOHO pO3KpHBAE TaKy iHPOPMAILIitO:

a) CyMa 3MIHH CIIPaBEIJIMBOI BAPTOCTI IHCTPYMEHTY XEIKyBaHHs, BU3HAHOTO Y MPUOYTKY UH
30UTKY; Ta

0) CyMa 3MiHM CHpPaBEIJINBOI BapTOCTI 00’€KTa XEeMKyBaHHS, BU3HAHOTO y MPUOYTKY UH
30UTKYy.

SIKIO MAMPHEMCTBO BUKOPHUCTOBYE OOJIIK XEMKYBAHHS I10 BiIHOMIEHHIO JI0 XEIKYBaHHS PH3UKY

JIaBal0v0i CTaBKM BiICOTKa abo I[IHOBOTO PW3WKY TOBapy MpPH TBEPIOMY 3000B’S3aHHS, BUCOKO
WMOBIpHOT IPOTHO30BAHOI Orepariii ab0 YHCTii IHBECTHUII] y 3aKOPAOHHY TOCIIONAPCHKY OAMHHUIIIO
(mynkT; 12.23-12.25), To BOHO pO3KpHUBAE TaKy iHPOPMAIIiO:

a) Mepioan, KOJIM OYIKYIOTHCS TPOIIOBI TOTOKHU Ta KOJH OYIKY€ETHCS iX BITUB HA MPHUOYTOK 91
30UTOK;

0) ormc OyAp-fKOi TPOTHO30BAHOI oOrmeparlii, IO BiAHOIIEHHIO JO0 SKOI paHimie
BHKOPHCTOBYBABCSI OOJIIK XEKYBaHHSI, aJie sIKa OLTbINe He OUIKYEThCS;

B) CyMa 3MIiHH CIIpaBeUIMBOI BApTOCTI IHCTPYMEHTY X€/DKYBaHHS, BH3HAHOTO B IHIIOMY
CYKYITHOMY JIOXOJIi TPOTsroM mepioay (myHkt 12.23);

T) cyMa, sika Oyrna mepernacuikoBaHa y MpUOYTOK 4M 30MTOK 3a mepiof (myHkTH 12.23 Ta
12.25); 1a

r) cyma Oy/b-SIKOTO INEpEeBHIICHHS CHPABEIIMBOI BAPTOCTI IHCTPYMEHTY XEIKYBaHHS HaJ

3MIHOIO CITPAaBEUIMBOI BAPTOCTI OYIKyBAHHUX I'POIIOBHX MOTOKIB, BU3HAHUX Y TPUOYTKY 49U
30uTKy (myHKT 12.23).
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Po3aia 13

3anacu

Cdepa 3acTocyBaHHS IIOT0 PO3LTY

13.1 B 1ipoMy po31isii BUKJIAJICHO MPUHIMIA BU3HAHHS Ta OLIIHKH 3amaciB. 3amacu — 11¢ aKTHBH, SIKI:

a) YTPUMYIOTBCS JIJIsI IPOAAXyY B XOJi 3BUUAHHO]I JisUTEHOCTI,
0) nepe0yBarTh y MPOLeCi BUPOOHUIITBA, TIPOIAXKy a00
B) ICHYIOTh ¥ (hOpMi OCHOBHUX YH JIONOMDKHUX MaTepiaiiB Ui CHOXKUBAHHS Y BADOOHUYOMY

rpoiieci abo mpu HaJaHHI MOCYT.

13.2 Leit po3aia 3aCTOCOBYETHCS 10 BCIX 3amaciB, 3a BUHSITKOM:

a) HE3aBEPILICHOr0 BUPOOHHUIITBA 3a OYMiBeJIbHUMHM KOHTPAKTAMM, BKIIOYAIOUU MPSIMO
IIOB’sI3aH] 3 HUMU KOHTPAKTH 3 HajaHHs mociayr (auB. Po3min 23 «Jloxin Bijx 3BHYaiiHOT
JUSUTBHOCTI»);

0) ¢dinancoBux incrpymentiB (quB. Po3ain 11 «ba3oBi ¢pinaHcoBi iHcTpyMeHTH» Ta Po3in

12 «IHui nmuTaHHs QiIHAHCOBUX IHCTPYMEHTIBY);

B) 0ioJTOTiYHMX AKTHUBIB, [TOB’SI3aHKX 13 CLIBCHLKOT0OCIOAAPCHKOI0 TisIBHICTIO Ta
CiTBCHKOroCnoaapCchLKOK MPOAYKIIEr Ha Micili 30upaHHs Bpoxaro (nuB. Posmin 34
«CrenianizoBaHi BUAU JiSIHOCTI»).

13.3 Lleit po3aia He 3aCTOCOBYETHCS 10 OLIIHKH 3araciB, yTPUMYBaHHX

a) BUPOOHMKAMH MPOAYKITIi CUTBCHKOTO IOCIIOIAPCTBA Ta JIICHUIITBA, CUTBCHKOTOCTIONAPCHKOT
OPOAYKIT Mmicias 300py BpOXKaw, KOPHCHHX KOMAJIMH Ta MPOAYKTIB MiHEPaJbHOIO
MOXO/KEHHS, SKIIO BOHH OIIHIOIOTHCS 32 CHPABENIJIMBOI0 BapTicTI0O MiHyC BUTPaTH Ha
NPOJAK 1 BUBHAIOTHCSA Y MPUOYTKY 4M 30MTKY; 200

0) OpoKkepaMHu Ta UIepaMH TOBapHOi OipXKi, SKi OIIHIOIOTH CBOI 3aIlacy 3a CIIPaBEIJINBOIO
BapTICTIO MiHyC BUTPATH Ha MPOJIAXK 1 BU3HAIOTH Y MPUOYTKY 91 30UTKY.

Ouinka 3anacis

13.4 [ligmpueMCTBO Ma€ OITIHIOBATH 3alacy 3a HAWMEHIIMM 3 NBOX ITOKa3HHKIB: COOiBapTicTIO abo
MOMEPEHBO PO3PAXOBAHOIO IIHOKO MPOJAXKy MIHYC BUTPATH HA 3aBEPIICHHS Ta MPOJAK.

Co0iBapTicTh 3anaciB

13.5 [ligmpuemMcTBO Mae BKJIIOYATH Y COOIBapTICTh 3amaciB BCl BUTPATH Ha MPHUAOAHHS, BUTPATH Ha
mepepoOKy Ta IHIN BHUTPATH, MOHECEHI Mix dYac JOCTaBKM 3amlaciB A0 iX TernepilmHboro
MICII€3HaXO/DKEHHSI Ta IPUBEICHHS iX y TeHepilHii cTaH.

Butparu Ha npugdaHHs

13.6 Butpatn Ha mnpupbaHHS 3amaciB CKIQJarOThCs 3 I[iHW NpUAOaHHS, BBI3HOTO MHTa Ta IHIIUX
MOAATKIB (KPIM THX, IO 3r0JIOM MOBEPTAIOTHCS MiANMPUEMCTBY MOAATKOBUMH OpraHaMM), a TAaKOX
BUTpPAaT Ha TPaHCIOPTYBaHHSA, BaHTAKHO-PO3BAHTAXXYBaJbHI pPOOOTH Ta IHIIMX BHUTpAT,
Oe3rocepeHbO OB SA3aHUX 13 MPUAOAHHSIM TOTOBOI MPOAYKLii, MaTepianiB Ta mociyr. llpu
BHU3HAYEHHI BUTpAT HAa NPUAOAHHS TOPIoBi 3HMKKH, 1HIN 3HIDKKM Ta iHIN TOAiIOHI iM CTarTi
BHUPaXOBYIOTHCSL.

13.7 [linmpuemcTBO MOXKe NpuAOAaTH 3amacd Ha YMOBaxX BiACTPOYEHOrO PO3PaxyHKY. Y JIeSKuX
BUIIAIKAX TaKa JOMOBJICHICTh (akTHYHO Tependavyae He3a3HayeHWH (HIHAHCOBUHM EJIEMEHT,
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HaNpHKIaJ, PI3HUII0 MDK IIHOKW TPHIOAHHS 32 yYMOB HOPMAJIBHOTO KPEIHUTY Ta CYMOIO
BIJICTPOYCHOTO pO3paxyHKy. B HuX BHUIagKax pi3HULS BU3HAETHCS SK MPOLCHTHI BHTPATH 32
nepion ¢iHaHCYBaHHS Ta HE TOJAETHCS 10 COOIBAPTOCTI 3amacis.

Butparu Ha nepepoOKy

13.8

Butpatu Ha mepepoOKy 3amaciB BKIIOYAIOTh BHUTPATH, MNPSIMO TMOB’S3aHI 3 OAWHUISIMU
BUPOOHHWITBA, TaKUMH SIK OIUIaTa Mpali BUPOOHUHYOrO IepcoHanmy. BOHM TakoX BKIIOYAIOTh
pO3IoiIeHi HA CUCTEMAaTHYHIM OCHOBI MOCTiMHI Ta 3MiHHI BUPOOHWYI HAKIAJHI BUTPATH, IO
BUHUKAIOTh TNPH TepepoOlIli marepiaiiB y TOTOBY mpoaykimito. [locTiiiHi BUpOOHWYI HaKIaaHi
BUTPaTH — I¢ Ti HEMpsiMi BUTPATH Ha BHPOOHHUITBO, SIKi 3aJHMINAIOTHCS BIJIHOCHO HE3MIHHUMH
(HezanexxHO Bijg 00CATY BHPOOHHWITBA), Cepell HUX aMOPTH3alisi Ta yTpUMaHHS OyaiBenb i
o0NaJiHaHHS, a TaKOK BUPOOHWYI YIPABIIHCHKI Ta aJMIHICTPaTHBHI BUTpaTH. 3MiHHI BUPOOHUUI
HaKJIagHl BUTPATH — II€ Taki HENpsMi BUTPATH HAa BUPOOHUIITBO, IO 3MIHIOIOTHCS MPSIMO abo
Maibke TpsSMO TPOIMOPIIHHO 00CsATY BHUPOOHMIITBA, O HHUX BIJIHOCSATH, HANPUKIAJ, BUTPATH Ha
JIOTIOMDKHI MaTepiaiy Ta oruiaTa npalli HeBUPOOHUYOr 0 TEPCOHATY.

Po3noxiji BHUpOOHUYHMX HAKJIAJHUX BUTPAT

13.9

[ocTiiiHi BUpOOHWYI HAKIIAJHI BUTPATH PO3MOALISIOTECS MIMPUEMCTBOM Ha BUTPATH, OB’ s13aHi 13
nepepoOKor0, Ha OCHOBI HOPMAJBHOI TOTY)KHOCTI BHPOOHHYOTO ycTaTKyBaHHs. HopmaibHa
MOTYXHICTh — II€ PiBEHb BHPOOHWITBA, SIKMH OYIKYETHCS JOCATHYTH B CEPEIHBOMY MPOTATOM
KITBKOX TIepiomiB abo Ce30HIB 3a 3BUYAMHMX 00CTaBWH, 3 YPaXyBaHHSIM 3MCHIICHHS ITOTYKHOCTI B
pe3ynbTaTi 3aljIaHOBAHOTO TEXHIYHOTO 00CTyroByBaHHsA. PakTHYHUN pPIBEHH BHPOOHMIITBA SK
0a3zy pO3MOALTy MOXXHA BHKOPHCTOBYBAaTH TOHi, KOJHM BiH HAOMMXKAETHCI IO HOPMaIBHOI
noTyxHocTi. CyMa TOCTIHHWX HaKIaJHUX BHUTPAT, pO3MOMUICHHX Ha KOXHY OIUHHITIO
BUPOOHMIITBA, HE  3pOCTA€  BHACTIMOK HU3BKOTO PIBHA  BUPOOHHUIITBA ab0O MPOCTOIB.
Hepo3nonineni HaK/IaMHi BUTPATH BU3HAIOTHCS SIK BUTPATH TOTO MEPioy, B SKOMY BOHH ITOHECEH.
Y mepionn HaA3BUYAHO BHUCOKOrO PIiBHSA BUPOOHMIITBA CyMa IOCTIHHMX HAKJIaIHUX BUTpaT,
PO3MOJIUIEHNX Ha KOXKHY OJMHHUINI0 BHPOOHHUIITBA, 3MEHIIYETHCS TAKUM YHUHOM, MO0 3amacu He
OITIHIOBAJIUCS BHUIE COOIBapTOCTi. 3MiHHI BHPOOHWYI HAKIAMHI BHUTPATH PO3MOAUIIIOTHCS Ha
KO)KHY OJITHHIIIO BUPOOHHUIITBA HA OCHOBI (DaKTHYHOTO BUKOPHUCTAHHS BUPOOHUYHX ITOTYKHOCTEH.

CnisibHa Ta N00IiYHA MPOXYKIList

13.10

PesynpraroM BUPOOHHWYOrO TMpOIECY MOXYTh OYyTH KiTbKa MPOAYKTIB, IO BHUPOOISIIOTHCS
omHouacHo. Lle BinOyBaeThCs, HANPHUKIIA], KOJIW BUTOTOBISIETHCS OAHOPIIHA MPOAYKIis abo B pasi
Has;BHOCTI OCHOBHOTO Ta TIOOIYHOTO MPOYKTY. SIKIO BUTpaTH Ha MepepoOKy KOXKHOTO MPOTYKTY
HEMOXIIMBO BH3HAYUTH OKPEMO, BOHH PO3MOAUIMIOTHECS MIANPUEMCTBOM Ha MPOAYKTH Ha
CHUCTeMaTHYHIA Ta TOCHiJOBHIA OoCHOBI. Hampuiaz, po3moziieHHsT MOXKe TPYHTYBATHCS Ha IiHI
NPOJaKy KOXXHOTO INPOXYKTYy — Ha erami BHPOOHHYOrO IPOIECY, KOIH MPOXYKTH BXKE MOKHA
BIIOKPEMUTH OIWH BiJ OJHOro, ab0 Ha MOMEHT 3aBEpIIeHHS BUPOOHHUIITBA MPOAYKTY. 3a CBOIM
XapakTepoM OLTBIIICTh TOOIYHUX MPOJYKTIB € HECYTTEBUMHU. B TakuxX BUTIAJKaX BOHH OIIHFOIOTHCS
HiIIPUEMCTBOM 32 ILIHOK IMPOJAXy MIHYC BHUTpPAaTH Ha 3aBEPIICHHS 1 MPOJaX Ta Taka cyMma
BHPaXOBYEThCS 13 COOIBapPTOCTI OCHOBHOTO MPOAYKTYy. B pesymbrari fadaHcoBa BapTicTh
OCHOBHOT'O TIPOAYKTY CYTTEBO HE BiJJPI3HAETHCS BiJl OT0 COOIBapTOCTI.

IH1i BUTpaTH, 10 BKIKYAKTHCS Y cO0IBapTICTH 3anaciB

13.11

13.12

72

[Hmi BUTpaTH BKIIIOYAIOTHCS MiANPUEMCTBOM B COOIBapTICTh 3alaciB JIMIIE TOI MIpOIO, KOO
BOHM OyJM TIOHECEHI IpH JOCTaBIi 3amaciB 10 iX TENepillHbOro MICHE3HAXOMKEHHS Ta
MIPUBEACHHS B TEMEPILIHINA CTaH.

[Tynkrom 12.19 6) nepenbauaerbes, 10 B ASIKUX BUMAIKaX, IPU XeKyBaHHI pU3UKY (ikcoBaHOT
CTaBKM BificoTka a00 pU3MKY I[IHM Ha YTPUMYBaHM{ TOBap, 3MiHa CHpaBeIJMBOI BapTOCTIi
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iHCTPYMeHTY XeKyBaHHSI BHOCHTH KOPUTYBaHHS 10 0aJaHCOBOI BapTOCTi TOBapYy.

Butparu, 1110 BUKJII0YAI0THCA i3 cO0iBApPTOCTI 3anaciB

13.13

[MpuknagamMu BUTpAT, SIKI BUKIIOYAIOTHCS 13 COOIBapTOCTI 3amaciB 1 BH3HAIOTHCS SIK BUTPATH
nepiony, B IKOMY BOHU TIOHECEHI, € TaKi:

a) HAJHOPMATHUBHI CyMH BIIXOZIB MaTepialiiB, OMIATH Mpalli a00 IHIINX BUPOOHHUMX
BUTpAT;
0) BUTpaTH Ha 30epiranHs, KpiM TUX BUTPAT, SIKi 3yMOBJICHI BUPOOHMYNM MIPOLIECOM 1 €

HEOOX1THUMHU JIJIsl HACTYITHOTO eTary BUPOOHHUIITBA;

B) aJIMIHICTPAaTHUBHI HAKJIaJIHI BUTPATH, HE TIOB’sI3aHi 3 JJOCTABKOIO 3amaciB JI0 ix
TEMepilHBOTr0 MiCI[e3HAXO/PKEHHSI Ta MMPUBEACHHSM Y TeIepiliHii cTaH;

T) BUTpATH HA MPOJAK.

Co0iBapTicTh 3a11aCiB BUKOHABIS MOCJIYT

13.14

SIK110 y BUKOHABIIS TIOCIYT € 3allach, BOHU OIIHIOIOTBCS 32 BUTpAaTaMH Ha iX BUpOOHMITBO. Taki
BUTpATHU CKJIAAAIOTHCA IMEPEBAXKHO 3 BUTPAT HA OILIATY Hpaui Ta IHIIHAX BUTpPAT Ha IEPpCOHAl,
Oe3rocepeIHbO 3alHATHI HAJAHHSAM TOCIYT, BKIFOYHO 3 KEPIBHUM IIEPCOHAIIOM, 1 3 BiJIIOBIIHUX
HakjgaaHux BUTpaT. OriaTa mpaili Ta I1HII BUTPATH, IO IMOB’s3aHI 3 MPOAAKEM Ta 3arajbHUM
aJIMIHICTPAaTUBHUM IIEPCOHAIIOM, HE BKIIOYAIOTHCS JI0 COOIBAPTOCTI, a BH3HAIOTHCS SK BUTPATH
repiony, B sSIkoMy BOHH ToHeceHi. CobiBapTiCTh 3amaciB BUKOHABIIS MOCITYT HE BKIIOUAE MapXKy
npuOyTKy abo HakIamaHI BUTPATH, IO HE PO3MOAUISIOTHCS 1 9acTO BKIIOYAIOTHCS B IIHM, SKI
BCTaHOBJIIOIOTH BUKOHABIII TTOCITYT.

CobiBapTicTh CUIBCHLKOr0OCNOAAPCHKOI MPOAYKILii, 3iI0paHoi AK Bpoxkail 0ioJIOriYHUX
aKTHBIB

13.15

3rigno 3 Pozmimom 34, 3amacw, MmO BKIIOYAIOTh CUIBCHKOTOCIIONAPCHKY MPOAYKINIO, SKY
MIIIPUEMCTBO 310paio K yposkail CBOiX OI0JOTiYHMX aKTHBIB, CITiJ OLIHIOBATH MICIS IIEPBICHOTO
BU3HAHHS 32 iXHBOIO CITPABEUIMBOIO BAPTICTIO MIHYC IOMEPEAHBO PO3PAaXOBaHi BUTPATH Ha MICITi
30upanHa Bpoxaro. [Ipm 3acTocyBaHHI IIbOrO PO3AUTY ISl BEIMYWHA € COOIBAPTICTIO 3amaciB Ha
TaKy Jary.

MeToau BU3HAYEHHS CO0IBAPTOCTI, TaAKi IK METOAU CTAHAAPTHUX BUTPAT,
PoO3apiOHUX 1iH 200 OCTAHHBOI WiHU MPUAOAHHS

13.16

[ligmpuemMcTBO MOXKE HJIsl 3pYYHOCTI BHKOPHCTOBYBAaTH TaKi METOAM BH3HAYEHHS COOIBapTOCTi
3amaciB SIK METOJ CTAHNAPTHUX BUTpAT, METOJ po3ApiOHMX 1miH abo MeTol  OCTaHHBOI
UiHM  OpualaHHA, SKIO IX Pe3yabTaTH HPUOIM3HO IOPiBHIOWTH coliBaprocTi. CTaHmapTHi
BHTPATH BPaxOBYIOTh HOPMATHBHI PiBHI BUKOPHUCTaHHS OCHOBHUX Ta JOMOMDKHHX MaTepiaiiB,
mpari, a TaKOX PaIliOHANIBHOCTI Ta BUKOPUCTAHHS BHPOOHHYHMX MOTYKHOCTEH. BoHM perymspHo
AHANBYIOTBCSA 1, B pa3i HEOOXIHOCTI, MEperasgaloThCs Yy CBITII TOTOYHUX YMOB. Meron
PO3IpiOHUX IIiH JO3BOJISE OLIHIOBATH BAPTICTh MUISIXOM 3MEHIIIEHHS BapTOCTI peami3allii 3amaciB
Ha BIJIOBIHHIA BiJICOTOK BAJIOBOi MapiKi.

®opMyJIH BU3HAYEHHS CO0iBapTOCTI

13.17

Co0iBapTiCTh OMUHUII 3aI1acCiB, SKi, SK MPABIJIO, HE € B3aEMO3aMIHHMMH, T4 TOBapiB a00 MOCIYT,
MPU3HAYEHUX JUIsI KOHKPETHHX MPOEKTIB, IJIPUEMCTBY CIiJi BHU3HAYaTH 3a JIOIIOMOTOO
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Co0iBapTicTh 3amaciB, 3a BUHSITKOM HaBeleHUX y MyHKTI 13.17, mignmpueMcTBY CiiJi BU3HAYATH 32
¢dopmynoro — '"mepiie HagxoMkeHHs — mepmuii BuaaTok" (PIDO) abo cepeaHBO3BaKEHOI
cobiBapTocTi. [liApreMCTBY CIlif 3aCTOCOBYBAaTH OAHY 1 Ty camy ¢opMmyny cobiBapTOCTi ISl BCiX
3amaciB MiANMPHUEMCTBA OJJHAKOBOTO XapaKTepy Ta BUKOpPHCTaHHS. J{JIs 3amaciB pi3HOTO XapakTepy
Yl BUKOPUCTAaHHS MOXYTh OYTH BHIIpaBIaHUMH pi3Hi (opmynu cobiBapToCTi. 3aCTOCOBYBAaTH
METOJI «OCTaHHE HaJIXOKeHHs — nepiimii Buaatok» (JIIPO) neit MCD3 He n03BOIISE.

3MeHIICHHsS] KOPUCHOCTI 3amaciB

13.19

3rizHo 3 BUMOTaMH MYHKTIB 27.2-27.4 MiAIPUEMCTBO Ma€ OLIHUTH HATPHKIHII KO)KHOT'O 3BiTHOTO
nepioay, 4¥ 3MEHIMIACH KOPHCHICTh OyIIb-SIKMX 3amaciB, TOOTO iXHIO OaJlaHCOBY BapTiCTh BXKE
MOBHICTIO OTPUMATH HE MOXKHA (HAIPUKIIAJ, Yepe3 IMOMIKOMKEHHS, 3aCTapiiicTh a00 3MEHIIICHHS
IiH MPo/axy). SKII0 KOPUCHICTh 00°€KTa (UM TPyHH 00’€KTIB) 3amaciB 3MEHIINIIACh, TO, 3TiJHO 3
IMMU TYHKTaMH{, MHiANPUEMCTBO MAa€ OIMIHUTH 3alacd 3a I[IHOK IPOAaXy MIHYC BUTpPATH Ha
3aBEpIICHHS] Ta MPOAaX i BU3HATH 30MTKHM Bil 3MeHIIeHHs KopucHocTi. [[umu nmyHkramm 3a
JeIKHX OOCTaBMH BHMAra€Thbcsi CTOPHYBaHHS paHillle BU3HAHUX 30WTKIB Bil 3MEHIICHHS
KOPUCHOCTI.

Bu3HaHHs 3anaciB ik BUTpPaT

13.20

13.21

Komu 3anacu peasizoBaHi, ixHsi 0aJaHCOBa BapTiCTh Ma€ BU3HABATUCS MIMIPUEMCTBOM SIK BUTPATH
nepioay, B IKOMY BU3HAETHCS BIIMOBITHUI AOXi.

Jleski 3amacm MOXHA pO3IMOAUIATH Ha paxyHKH IHIOUX aKTUBIB, HANPHUKIAA, 3aracy,
BUKOPUCTAHOTO Ha BHTOTOBJICHHS OCHOBHHX 3aC00iB, IO CTBOPIOIOTHCS BJIACHUMHU CHIIAMH.
3amacu, BUKOpPHCTaHI B Takui crmocid Ta BKIIOYEHI 110 BapTOCTI IHIIOTO AaKTHBY, IOTIM
00JTIKOBYIOTECS 3TiTHO 3 po3aiioM 11oro MC®D3, B SIKOMY OIMHUCYETHCS OOJIK BiIIOBIAHOTO THITY
AKTHUBIB.

Po3kputTs indopmanii

13.22

74

VY (hinaHCOBI# 3BITHOCTI MiATIPHEMCTBY CIIil PO3KPHUBATH

a) 00/1iKOBY MOJITHKY, TIPUAHSTY AJIS OIIHKH 3amaciB, BKIIOYAIOUM BHKOPHCTAaHI 3 MIEIO
MeTor0 (popMynTH BU3HAYEHHS COOIBapTOCTI;

0) 3araibHy OallaHCOBY BapTiCTh 3amaciB Ta 0ajJaHCOBY BapTICTh 3TimHO 3 KiIacU(IKaIisIMHy,
NPUHHATHAMH TSI TITPHEMCTBA;

B) BapTICTh 3aIaciB, BA3HAHUX K BUTPATH MPOTIATOM TIEPIONY;

T) 30MTKM BiJl 3MEHIIEHHS KOPHUCHOCTI, BH3HAHI YW CTOPHOBaHI y MpUOYTKYy YH 30UTKY

3rigao 3 PosainoMm 27;

r) 3aranpHy 0aJaHCOBY BapTiCTh 3allaciB, HAJTAHUX y 3aCTaBy sK 3a0e3MeueHHs 3000B’A3aHb.
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Ineecmuuii ¢ acouiitogani nionpuemcmaea

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

14.1

Leit Pozmin 3actocoByeTbcss [0 OOJNIKY acomiiioBaHUX MiAMPHEMCTB Y KOHCOJiIOBaHil
¢inancosiii 3BiTHOCTI Ta y (iHaHCOBIH 3BITHOCTI iHBecTOopa, SIKHH HE € MATepPHHCBKHM
MiANPUEMCTBOM, ajic Ma€ IHBECTHIIIIO B OJHE a00 JeKiIbKa acOIiiOBaHUX MiAIpUeMCTB. Bumorn
JI0 BiOOpa’keHHs IHBECTHIIIM B acolildioBaHi MiANPHEMCTBA B OKpeMiil (iHaHcoBiil 3BiTHOCTI
BHKJIQ/ICHO Y IyHKTI 9.26.

BusHavyeHHs acouiiioBaHUX MiINPHEMCTB

14.2

14.3

AcoriiioBaHe MIIPUEMCTBO — 1€ MIANPHEMCTBO (BKIIOYAOYM IIIPUEMCTBA, IO HE €
KOPIIOpAIli€lo, HAIpUKIaZ, MapTHEPCTBO), HA sSKE IHBECTOP MA€ CYTTEBUU BIUIMB 1 SIKE HE € Hi
AOYipHiM MiIMPUEMCTBOM, aHI YaCTKOIO Y4acTi y CIIbHOMY MiANPHEMCTBI.

CyTTeBUiA BIUIMB — II¢ TIOBHOBaYKEHHS OpaTH ydYacTh Yy MNPUHHSATTI pimeHb 3 (iHaHCOBOI Ta
OlepariifHoOl IOJITHKK AacOI[ifOBAHOrO IIANPHEMCTBA, aji¢ HE KOHTPOJb Yd HE CHIbHUIA
KOHTPOJIb HAJI TAKOIO MOJIITHKOIO.

a)

0)

SAxI10 iHBECTOP BOJIOJIE, MPsAMO a00 HEMpsAMO (HalpUKia, Yepe3 JTOUipHi MiANPHEMCTBA),
20 abo OubIe BiJICOTKAMH MPaB roJIOCY B ACOIIHOBAHOMY MiJAMPHEMCTBI, TPUITYCKAETHCS,
110 IHBECTOP MA€ CYTTEBUH BIUIMB, TOKH HE Oye JiTKO JOBEICHO MPOTIIICKHE.

Hapnaku, sKIo iHBECTOp BOJIOZIE, TPsSMO ab0 HempsaMo (HANpHKIaa, depe3 AOTipHi
mignpuemcTa), Menme 20% mpaB TONOCY B acouifOBaHOMY  MiIIPUEMCTBI,
MPHITYCKAEThCSA, MO I 1HBECTOpP HE Ma€ CYTTEBOI'O BIUTHUBY, JOKH HASBHICTH TaKOTO
BILIVBY He OyJie YITKO JIOBE/IeHA.

CyrreBe BONMOmIHHSA a00 BOJIOMIHHS YACTKOIO OUIBIIOCTI iHIIMM 1HBECTOPOM HE
000B’3K0BO BUKITIOYAE T, IO IHBECTOP Ma€ CYTTEBHUH BILIUB.

Ouinka: BUOIp 00J1iKOBOI MOJITHKH

14.4

14.5

14.6

14.7

OOk BCiX IHBECTHIIII B acoIiiOBaHi MiAMPHEMCTBA 1HBECTOP 3MIMCHIOE 3a ONHHM 3 TaKHUX
METO/IiB:

a)
0)

B)

Mozenb cobiBapTocTi (myHKT 14.5);
Mero[ yyacti B Kamitaii (mynkrl4.8); abo

MOjIeNb cnpaBeruBoi BapTocTi (myHkt 14.9).

Mopean codiBapTocTi

IaBectuii B acorifioBani mianmpueMcTsa (KpiM THX, Ha SKi ICHYe ONPWIIOJHEHA IIiHA; JTUB. MTYHKT
14.7) iHBecTOp OIlIHIOE 32 COOIBApTICTIO MiHYC OyAb-sKi 30MTKH Biff 3MEHIIIEHHS KOPHCHOCTI,
BH3HaHi 3TifHO 3 Po3ninoMm 27 «3MeHIeHHs] KOPHCHOCTI aKTHUBIBY.

[HBecTOp BU3HAE MMBIMEHIU Ta iHINI HAJXOIKEHHS, OTPUMAaHi BiJ IHBECTHUIIIT K HOXi, HE3aIEKHO
BiJl TOTO, UM € JDKEPEIIOM IIMX HAJXO/PKEHb HAKOIMHYCHI MPUOYTKH acOI[IHOBAHOrO MiIMPUEMCTBA,
10 BUHUKAIOTH 0 a00 Micist TaTH MPUI0aHHS.

IaBecTumii B acoriifoBaHi mianpueMcTBa, Ha SKi ICHy€ ONPWIIOJHEHA IiHA, IHBECTOpP OIIIHIOE 3a
JIOTIOMOT'O0 MOJIeNTi CIIpaBeUIMBOI BapTOCTi (AMB. MyHKT 14.9).
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Metoa yuacri B kamitaJi

3riHO 3 METOJIOM Y4YacTi B KaliTalli, iIHBECTHIIIS B KaIliTal NIEPBICHO BU3HAETHCS 3a IIHOKO Orepaltii
(BKJIFOYAOUM BUTPATH HA OMEPAIiI0) i OTIM KOPUTYETHCA, 100 BioOpakaT 4acTKy iHBECTOpa y
¢dinancoBomy pe3yibTaTi 200 IHIIIOMY CYKYIHOMY J10X0/1i acCOLiHOBAHOTO iINPHEMCTBA.

a)

6)

r)

1)

Posnodineni ougioenou ma iHwi KopueysawHs Oanancogoi eapmocmi. Po3nopineHi
JUBIZICH/M, OZICP>KaHi BiJl acOI[iOBAHOTO MiAMPUEMCTBA, 3MCHIIYIOTh 0AJaAHCOBY BapTiCTh
inBectutii. KopuryBanHsi 0anaHCcOBOi BapTOCTi iHBECTHIIii TAKOXK MOXYTh BUMAaraThcs siK
HACJIIIOK 3MiH TPOMOPLIAHOT YaCTKH y BJIACHOMY KalliTajll acollilOBaHOIO MiAPUEMCTBA,
10 BUHUKAIOTh B PE3yJIbTaTI 3MiHU CTATEH 1HIIOIO CYKYITHOT'O JOXOIY.

THomenyitini npasa eonocy. Xoda NOTEHIIHI MpaBa rojiocy iHBecTopa O0epyThbCs 1O yBaru
NpH BHU3HAYCHHI HAsBHOCTI HOro BIUIMBY, CBOIO 4YacTKy (DIHAHCOBOTO pe3yJsbTaTy
acoOIIHOBAHOT0 IMIJNMPUEMCTBA Ta 4YacTKy 3MiH Yy BIACHOMY KaIliTami acoliiioBaHOTro
MIJIPUEMCTBA THBECTOP OIIIHIOE Ha OCHOBI MOro TEMEpillHbOI YacTKU Yy BJacHOCTI. Taki
OLIIHKH HE BPaxXxOBYIOTh MOXIMBOI'O BUKOPHUCTAHHS YM TIEPETBOPCHHS MOTEHIIHHUX IpaB
roJIocy.

Kopueysanus na ymosnuii 2yosin ma cnpasedaugy eapmicme. I1icis npua0aHHs iHBECTHIIIT B
acolliioBaHe MiJNMPUEMCTBO Oy/Ib-sika pi3HUIS (IIO3UTHBHA YM BiJI'€MHA) MK BUTpaTaMu Ha
npua0aHHS Ta YacTKOI I1HBECTOpa Yy CHpaBeIUIMBidA BapTOCTI YHCTHUX iJEHTH(IKOBaHUX
AKTHUBIB acOIIOBAHOTO MiJIPHEMCTBA OOTIKOBYETHCS IHBECTOPOM 3TiIHO 3 MyHKTaMu 19.22
— 19.24. Tlicns npundaHHS IHBECTOP KOPUTYE CBOKO YacTKy B MPHOYTKY a0o 30UTKY
acolliiOBaHOIO MIANPUEMCTBA JUIS OOJIKY JIOJATKOBOI aMoOpTH3alili MaTepialbHHX 1
HeMaTeplaIbHUX AKTHBIB acolifOBaHOrO IMIINPHEMCTBA, IO MiAIATalOTh aMOPTH3ALlil
(BKIMIOYAroud TYABiM), Ha IMifCTaBi IEPEBHINEHHS IXHBOI CIIPABEIIMBOI BapTOCTI Has
IXHBOIO OATAHCOBOIO BApPTICTIO HA Yac MPUI0AHHS IHBECTHILII.

3menwuenns kopucrocmi. SIKIO € 03HAKa TOTO, MO0 KOPHCHICTh IHBECTHINI B acorliiioBaHe
MIITPHEMCTBO MOXKE OYTH 3MEHIIICHOIO, IHBECTOp Mae€ MEPEBIPUTH BCIO 0aJTaHCOBY BapTiCTh
IHBECTHIIII SIK OJIMH aKTHB HA MPEAMET 3MEHINEHHS KOPUCHOCTI 3rimHo 3 Po3minom 27. bys-
SIKUH TYIBLJI, IO BXOAUTH 10 6aaHCOBOi BAPTOCTI IHBECTHINII B ACOIIOBAaHE ITiAITPHUEMCTBO,
TIepPEBIPSIETHCS HA TIPEIMET 3MEHIIECHHS KOPUCHOCTI HE OKPEMO, a K JacTHHA 1HBECTHIII B
LIOMY.

Onepayii ineecmopa 3 acoyilioganumu nionpuemcmeamy. [HBECTOp Ma€ BHIYYUTH
Hepeai3oBaHi mpuOyTKH Ta 30WTKM Bix omepamiidi «3HWU3Y Bropy» (Bim acorliiioBaHoro
MIIPUEMCTBA JO 1HBECTOpAa) Ta <«3ropd BHU3» (Big I1HBECTOpa MO acCOIHOBAHOTO
MIJIPUEMCTBA) TPOMNOPIIKHO 1O y4YacTi IHBECTOpa B acCOLIHOBAaHOMY TMIAIPUEMCTBI.
HepeanizoBani 30MTKH 3a TaKMMH OIEpalliIMA MOXYTh OYTH CBiAYEHHSIM 3MEHIICHHS
KOPHCHOCTI TIEPEIaHoOro aKTUBY.

Hama ¢inancosoi 3e6imnocmi acoyitiosarozo nionpuemcmea. llpn 3acTOCyBaHHI METOIY
ydacTi B Kamitaji iHBECTOp Ma€ BHKOPHCTOBYBATH (DIHAHCOBY 3BITHICTH aCOII{OBAHOTO
MIIPUEMCTBA Ha 3BITHY JaTy CaMOrO iHBECTOpa, SKIIO II€ MOMKJIMBO 3podutH. Sxmio
3pOOUTH IIe¢ HEMOXIMBO, IHBECTOp Ma€ BHUKOPHCTOBYBATH HAWOCTaHHINIy HasBHY
(hiHaHCOBY 3BITHICTh, CKOPHTOBaHY Ha BIUIMB OyIb-KUX OIEpamiid dYd TOMiHd, SAKi
BiIOYJIHCH MPOTATOM 3BITHOTO TIEPIOIY.

Obuixosa nonimuxa acoyitiosanozo nionpuemcmea. Y pasi BUKOPUCTAHHS acoLiiiOBaHUM
MiJIPUEMCTBOM  O0JIKOBOI MOJMITHKHU, SKa BiIpi3HAETHCS BiJ OOJIKOBOI TONITHKH
IHBECTOpa, B IIIIAX 3aCTOCYBaHHS METOy y4acTi B KalliTali iHBECTOP, SKIIO I1€ MOMJIMBO
3pOoOUTH, Ma€ CKOpPHUTYBaTH (PiHAHCOBY 3BITHICTH acCOI[iIOBAHOTO MiIMPHEMCTBA TAKHUM
YIHOM, 11100 BOHA BifjoOparkana oOIIKOBY MONITHKY iHBECTOPA.

36umku, wo nepesuwyioms po3mip ingecmuyii. SIKIO yacTKa iHBecTopa y 30MTKax
acoLiOBaHOr0 MiANMPHUEMCTBA JOPIBHIOE a00 MepeBHILye OalaHCOBY BapTICTh I1HBECTHLI]
B acoliiioBaHe MiANPHEMCTBO, iIHBECTOP MPUIIMHIE BU3HABATH CBOIO YACTKY MOAAJBIINX
30uTkiB. [licnst 3MeHIIEHHA ydvacTi iHBecTopa O HyJS, BiH BU3HA€ JOJATKOBI 30HTKH
nusixoM ¢GopMyBaHHs 3a6e3medeHHs (quB. Po3gin 21 «3abe3nedeHHs, YMOBHI aKTUBH Ta
YMOBHI 3000B’A3aHHS») JIMIIE TOK MIpOI, SKOK IHBECTOp Ma€ IOpUAMYHI YU
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KOHCTPYKTHBHI 3000B’si3aHHsl a00 3IiliCHHB TMJaTeXi Big iMeHI acouiioBaHOTO
OiAIpUeMCTBa. SIKIIO Ticasi LBOrO AacolilioBaHe MiINPUEMCTBO IOKa3ye NPHOYTKH,
iHBECTOp 3HOBY IOYMHAE BU3HABATH CBOIO YACTKY LUX MPUOYTKIB JIMIIE MICIsl TOTO, SIK
HOro yactka MpuOYTKiB 3pIBHIOETHCS 3 YACTKOIO HEBU3HAHUX 30UTKIB.

x) Ilpununenns 3acmocysanns memooy yuacmi 6 kanimani. 3aCTOCYBaHHsSI METOJy y4acTi B
KaIliTalli IPUIHAHAETHCS IHBECTOPOM 3 JIaTH MPUIMHEHHS J1ii 3HAYHOTO BILTUBY.

i)

iii)

Skio acorfiiioBaHe MiANPUEMCTBO CTAa€ JOYIPHIM YH CHUIBHHM, TO I1HBECTOP
3MIIACHIOE TIEPEOIIHKY 32 CIIPaBEIJIMBOI0 BapTICTIO CBOET YaCTKU Y4acTi B KarmiTasi
Ha TOW MOMEHT Ta BU3Ha€ (y pa3i HasBHOCT1) MPUOYTOK YK 30UTOK, IO BHACIIJOK
[[LOT'O BUHUKAE Yy (piHAHCOBOMY pe3yINbTaTi.

Sxmo B pe3ynbTaTi MOBHOIO YM YacTKOBOTO BHUOYTTSI IHBECTHII, iHBECTOp
BTpayae 3HAYHWI BIUIMB HaJl MANPHUEMCTBOM, BIiH TPUIIMHIE BH3HABATH II€
acollifioBaHe MiJIPUEMCTBO, a Y (PiHAHCOBOMY pe3yJibTaTi BU3HAE PI3HUIIIO MiXK, 3
OJTHOrO0 OOKYy, CYMOK) OTPHUMaHHMX HAIXO/DKCHb 1 CIpPaBeUIMBOI BapTOCTI OYIib-
SIKOT YaCTKH, 1110 3aJIMIIHIIACS, Ta, 3 IHIIOro OOKY, 0anaHCOBOT BapTOCTI IHBECTHUIIIT
B acolliiloBaHe MiINPUEMCTBO Ha JIATy BTpaTH 3Ha4HOro BIUIMBY. [licisi mporo
00K Oy/b-SKOi YacTKH, IO 3aJMINWIACS, IHBECTOP 3AIMCHIOE BIAOBIIHO 0
Posminy 11 «basoBi ¢inancoBi iHcTpymeHTH» Ta Po3nminy 12 «lHmi muraHHS
(hiHaHCOBHX IHCTPYMEHTIBY, 3aJISKHO BiJIl 0OCTABUH.

SIK1I0 3HAYHWIA BIUTMB BTPAYa€ThCs IHBECTOPOM 3 NMPHUYMH IHINNX, HDK YaCTKOBE
BHOYTTS #oro iHBecTHIIii, TO OalaHCOBY BapTICTh 1HBECTHIN Ha IO JIaTy BiH
po3rjisjatiMe sSK HOBY 0a3y coOiBapTocTi, a OOJiK IHBECTHIT 3IiHCHIOE
Bignosiguo 1o Po3mimis 11 ta 12, 3a1mexH0 Bif 0OCTaBHH.

Mopaesnb cripaBeJIuBOI BAPpTOCTI

14.9 IIpu mepBicHOMY BU3HAHHI IHBECTHIII] B aCOIiHOBaHE MiAMPUEMCTBO, IHBECTOpP OIIHIOE ii 3a IIHOIO
omepartii. [{ina omeparrii He BKJIFOYa€ BUTPAT Ha OIeparliro.

14.10 Ha koxHYy 3BiTHY AaTy IHBECTOp OI[IHIOE CBOI IHBECTHIIi B acoIliifoBaHI MiANPHEMCTBA 32
CHPaBeUIMBOI0 BapTICTIO, MPUUOMY 3MiHH CIIPABEIJIUBOI BapTOCTI BU3HAIOTHCA Y (PIHAHCOBOMY
pe3yabTaTi, 3riJHO 3 METONNYHIMH PEKOMEHIAIISIMA I0JI0 CIIPaBETUBOI BAPTOCTI, BUKIAJCHUMHU
y mynkrax 11.27 — 11.32. OOuparoun  MOHeNlb CHpPaBeUIMBOI BapTOCTi,  IHBECTOp MAae€
3aCTOCOBYBATH MOJEIHh COOIBapTOCTI N0 OYyAb-IKOi IHBECTHIIII B acolliiioBaHe MiAPHUEMCTBO, IS
SIKOT HEMOXUTHBO 0€3 HaJMIpHUX BUTPAT YH 3YCHJIb JOCTOBIPHO OIIHUTH CIPABEIINBY BapPTICTh.

BinoOpa:xxenns y ¢inancoBiii 3BiTHOCTI

1411 ImBecTuiii B acolliioBaHi MIANMPUEMCTBA iHBECTOp BigoOpaxkae y (hiHAHCOBIH 3BITHOCTI fK
HEMOTOYH1 aKTHBH.

Poskpurrs indopmanii

14.12 TuBecTOp B acoIliiioBaHe MMiIMPUEMCTBO PO3KPUBAE TaKy iHGOpMAIIiFo:

a) CBOIO 00.TIKOBY MOITHKY I[0JI0 iIHBECTHIIIN B aCOIIHOBaHI MiJIPUEMCTBA;
0) 0aaHCOBY BapTICTh IHBECTHIIil B aCOIIOBaHI MiAMIPHUEMCTBA (IUB. TyHKT 4.23)); Ta
B) CIpaBeUIMBY BapTiCTh IHBECTHUIIIH B aCOIIHOBaHI MiAIPUEMCTBA, SKi BiJOOPaXKAIOTHCS B

00JTiKy 3a METO/IOM y4acTi B KamiTaji, Ha sIKi iCHYIOTb ONPHJIIOAHEH] LiHH.

1413 Jlnsg iHBecTHIiii B acoIliiOBaHI MiJIPUEMCTBA, SKi BiIOOpaXarOThbcs B OONIKY 3a MOJEILIIO
co0iBapTOCTi, IHBECTOP PO3KPUBAE CyMy AMBIACH/IB Ta iHIINX HAJIXOKEHb, BUHAHUX SIK JOXiJ.

14.14  Jlns iHBecTHLIH B acouiiioBaHi MiANpUEMCTBA, sIKi BitoOpaxaroTbcsi B 00JIIKY 32 METOJOM y4acTi B

KaIiTa,

IHBECTOP OKPEMO PpO3KpMBAE CBOIO 4YacTKy Yy (piHAHCOBOMY pe3yJbTaTi TaKuX
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acoliOBaHMX MIANMPHUEMCTB Ta CBOI YacTKy y OyIb-sKiil AiIBHOCTI TakMX acoLidOBaHUX
MiAPUEMCTB, 110 MPUIHHEHA.

s iHBecTHIII B acoIiiiOBaHi MiANPUEMCTBA, SKi BiTOOpa)KarOThCS B OOJIKY 3a MOJICILIIO
CIpaBeIIMBOI BapTOCTi, IHBECTOpP PO3KpHBae iHpopMallito, BU3HaueHy B myHkrax 11.41 — 11.44.
Sxmo iHBecTOp 3acTocoBYeE mepeadadeHe MyHKTOM 14.10 3BinbHEHHS y 3B'A3KYy 3 HaJAMIpHUMH
BUTpaTamu abo 3yCHIISIMH CTOCOBHO OYIb-SIKMX acOIIOBaHUX MiAIPHUEMCTB, BIH PO3KPHUBAE LIEH
(hbakT, MpUUMHK, Yepe3 sKi OLlIHKA 3a CIPABEIIMBOIO BapTicTiO Oyia O MOB's3aHa 3 HAJAMIPHHUMH
BUTpaTamu abo 3yCHIIISIMH, Ta 0aJaHCOBY BapTiCTh IHBECTHUI[IM B acOIiiOBaHI MiAIPUEMCTBA, IO
00JTIKOBYIOTBCSI 38 MOJEILTIO COO1BapTOCTi.
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Po3zoin 15

Ineecmuuyii' y cninbui nionpuemcmea

Cdepa 3acTocyBaHHS IIOT0 PO3LTY

15.1 Leii Po3ain 3acTocoByeThest 10 OOJIKY CHIIBHUX MIANPUEMCTB Yy KOHCOJIioBaHiil inaHcoBii
3BiTHOCTI Ta y ¢inancoBiii 3BiTHOCTI iHBecTOpa, KU HE € MAaTEePUHCHKUM HiAMPHEMCTBOM,
aje € CHJIbHOKOHTPOJIIOI0YHM YYACHHKOM B OJHOMY a00 JEKUIbKOX CHUIbHUX MiIMpPUEMCTBAX.
Bumoru 100 B110OpaKEHHS B oKpemii ¢dinancosii 3BiTHOCTI YJACTKH
CHTbHOKOHTPOIIOIYOT0 YYACHUKA Y CIUILHOMY MiANPHUEMCTBI BUKJIAJICHO Y MyHKTI 9.26.

BusHayeHHs CIVIBHUX MiANPUEMCTB

15.2 CoiJIbHUH KOHTPOJIb — II€ MOTOKEHHI JOrOBOPOM PO3IOJALT KOHTPOJKH 33 SKOHOMIYHOMO
JUSITBHICTIO, SIKUH iCHYE, JIMIIE SIKIIO OB’ 3aHi 3 AisUIbHICTIO cTpaTeriyHi (JiHAaHCOBI Ta onepamiiHi
pilleHHs TOTpeOyIOTh  OJHOCTAHOI 3rOAM  CTOPIH yroAW TPO  PO3MONALT  KOHTPOIIO
(CTIJIBHOKOHTPOITIOIOUUX YYACHHKIB).

15.3 CriapHe MIOPUEMCTBO — II€ JIOTOBIpHA Yroja, 3a sIKOK JBi a00 JeKiIbKa CTOPIH 3MiHCHIOIOTH
€KOHOMIYHY JIISUTBHICTD, SIKa MIJUIATae CIUTbHOMY KOHTpOI0. CIUTBHI MIANPHEMCTBA MOXKYTh MaTH
(dopMy CIIIJIBHO KOHTPOJILOBAHOI [ISUIBHOCTI, CIIJIbHO KOHTPOJIHOBAHHMX AaKTHBIB a00 CHiJILHO
KOHTPOJILOBAHUX MiANPHEMCTB.

CniJIibHO KOHTPOJIbOBAHA JisVIBHICTH

15.4 JisSTpHICTh ACSKUX CHUIPHUX MIAPHEMCTB OUTBIIE TTOB’s13aHa 3 BUKOPUCTAHHSAM aKTHBIB Ta 1HITHX
PECYPCIB CIIIBHOKOHTPOJIIOIOYNX YYaCHHUKIB, HDK 31 CTBOPEHHSIM KOPIIOpallii, TOBapHCTBa abo
IHIIIOrO MANPUEMCTBA YW (DIHAHCOBOI CTPYKTYPH, sKa € BIIOKPEMJICHOI BiJ caMuXx
CIUTLHOKOHTPOIIOIOUYHNX yYaCHUKIB. KoXeH CHITbHOKOHTPONIOKYHI YIaCHUK BUKOPUCTOBYE CBOT
BIIaCHI OCHOBHi 3aco0M I yTpuMye CBOi BiacHi 3amacu. BiH Hece cBOi BilacHI BHTpaTH i
3000B’A3aHHS, a TaKO)X 3allydya€ CBOI BJACHI KOINTH, $Ki MPEICTABIAIOTH HOT0 BIACHI
3000B’s3aHHA. JSUTBHICTD CHUIBHOTO IMIANPHEMCTBA MPAIiIBHUKH  CITUTEHOKOHTPOIIOIOYOTO
y9acHHKa MOXYTb 3[IHCHIOBATH TIOPYY 3 TMOAIOHOIO MiSUTHHICTIO CITUTEHOKOHTPOIIOKYOTO
ydacHHWKa. YTola TPO CTBOPEHHS CIUIFHOTO MIATIPUEMCTBA 3a3BHYail Tmepenbadae cmocid
PO3MOITY MK CITUTFHOKOHTPONOIYMMH YYaCHUKaMU AOXOAY BiJI MPOJaXy CHUTBHOI MPOIYKITii
Ta Oy/Ib-SKUX CIILIFHO TIOHECEHNX BUTPAT.

15.5 [Ilomo 9acTOK y CIIIBHO KOHTPOJIBOBAHINA [ISUTBHOCTi, TO CIJIBHOKOHTPOIOIYOMY YYaCHHKOBI
CJIiJ] BU3HABATH Y CBOil (DiHAHCOBIN 3BITHOCTI:

a) aKTHUBH, SIKi BiH KOHTPOIIOE, 1 3000B’s13aHHS, SKi IPUIIMaE; Ta

0) BHUTpATH, SIKi BiH HECe, Ta HOTO YaCTKy B AOXO/i, SIKHI BiH OTpUMYe Bif pearnizarii
CHUTBHUM TiAMPHUEMCTBOM TOBAPiB UM ITOCIYT.

CHijIbHO KOHTPOJILOBAHI AKTHBH

15.6 Jesiki CIinmpHI MianpUeMCcTBa IependayaroTh CIUILHUN KOHTPONb, Ta YacTO CHIbHE BOJOIIHHS,
CHUTBHOKOHTPONIOIOYAMH YYaCHUKaMH OIHOTO a0o Oiilbllle aKTWBIB, BHECEHHX Y CIIUIbHE
MiAPUEMCTBO, 200 MPUAOAHUX 3 II€I0 METOI0, Ta BUKOPUCTAHUX Y HOTO TisSUIBHOCTI.

15.7 [omo cBO€T 4acTKH y CHUIBHO KOHTPOJIBOBAHOMY aKTHBI, CIIJIBHOKOHTPOJIOIOUNH YUYACHUK BHU3HAE
y cBOili (piHAHCOBIH 3BITHOCTI TaKe:

a) CBOIO YaCTKY CITLIBHO KOHTPOJIbOBAHUX aKTHUBIB, KJIACH(]IKOBAHMX 32 XapaKTePOM ITUX
aKTHBIB;
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0) Oy/b-sIKi IIOHECEHI HUM 3000B’I3aHHSI,

B) CBOIO YaCTKy Oy/b-SKHX 3000B’513aHb 00 CHUILHOTO MiAMPHUEMCTBA, TOHSCEHUX CITUIBHO 3
IHIIIMMU CIUTBHOKOHTPOJIFOIOYUMHU YYACHUKAMMU;

r) OyAb-sKUI AOXiA BiA mpomaxy a00 BHUKOPUCTAHHS CBOEI YaCTKH MPOAYKLIi CHUILHOTO
MiAPHEMCTBA Pa3oM 31 CBOEK YACTKOIO B OYAb-KUX BUTpAaTax, MOHECEHHX CHUILHUM
MiATPHEMCTBOM; & TAKOXK

r) Oy/b-5IKi BUTPATH, IOHECEHI HUM HIOJI0 HOT'0 YACTKH Y CHIILHOMY MiAPHEMCTBI.

CniJIbHO KOHTPOJIbOBAHI MIANPHEMCTBA

15.8

15.9

15.10

15.11

15.12

15.13

15.14

15.15

80

CHinbHO KOHTPOIBOBAHE IIPUEMCTBO — II€ CIIUJIbHE MiANPUEMCTBO, SIKE Tependadac CTBOPEHHS
Kopropailii, TOBapuCTBa a00 IHIIOrO MiANPHEMCTBA, y SKOMY KOXEH CILUTbHOKOHTPOIIOIUNH
YYaCHHUK Ma€ 4acTky. Take MmiInpueMCTBO 3IIMCHIOE AISUIBHICTh TaK CaMmo, sIK 1 1HIII MiANPUEMCTBA,
32 BUHSATKOM TOTO, IO Yrojfia MK CHUIBHOKOHTPOJIOIYMMHU YYaCHUKAMH BCTaHOBIIIOE CIUIBHUH
KOHTPOJIb 32 €KOHOMIYHOI JISUTBHICTIO IIbOTO MiANPUEMCTBA.

Ouinka: BuOip 00,1iKoBOI MOJITUKH

OOdiK yciX CBOIX YacTOK Yy CHUIBHO KOHTPOJbOBAHHX MiJNPHEMCTBAM CILIEHOKOHTPOIIOIOUHIA
YYaCHUK BeJI€ 32 OIHUM 3 TAKUX METOJIIB:

a) MoOJIeNb co0iBapTOCTi, 110 3a3HaveHa y myHkTi 15.10;
0) METO/JI Y4acTi B KaIlitai, 110 3a3HaueHuid y myHkTi 15.13; abo
B) MOJICTh CPaBeAJIMBOI BAPTOCTI, 1110 3a3Ha4eHa y MyHKTi 15.14.

Mopaean codiBapTocTi

CBofi iHBECTHIII] y CIIUTLHO KOHTPOJIHOBAHI IMIMPUEMCTBA KPIiM THX, Ha SIKI ICHY€E ONPIITIOAHCHA ITiHA
(muB. myHKT 15.12), CHibHOKOHTPOJIOIOYHI YYaCHUK OIHIOE 3a COOIBApTICTIO 32 BHPAaXyBaHHIM
OyIb-IKMX HAKOMUYEHWX 30MTKIB BiJ 3MeHIIEHHS] KOPMCHOCTI, BU3HAHUX 3TiAHO 3 Poszmimom 27
«3MEHITICHHST KOPUCHOCTI aKTHBIBY.

CHiTbHOKOHTPOIOIOYNI YY9aCHUK BH3HAE DO3MOAUICHHS, OTPUMaHI Bifl IHBECTHINI $K IOXiJ,
HE3aJeKHO BiJ TOro, Yd OTPpHMaHiI BOHU BiJi HAKOMMYEHWX MPUOYTKIB CHUIBHO KOHTPOIBOBAHOTO
MIITPUEMCTBA, SIKI BUHUKIIA 0 200 TICiIsI JaTH MPUAOAHHS.

CBoi iHBecTHIIi y CHITBHO KOHTPONBOBaHI IINPUEMCTBA, HA fKI ICHYE ONpPUIIOAHEHA IliHA,
CIUTbHOKOHTPOJTIOFOYHIA YIaCHHK OIIHIOE 38 MOJIEIITIO CIIPABEUTUBOI BapTOCTi (nB. myHkT15.14).

Metoa yyacri B kamitaJi

[Ipy BUKOpPUCTaHHI METOAY y4YacTi B KalliTali CITUTFHOKOHTPOIIOKYWN YYAaCHUK OIIHIOE CBOI
IHBECTHIII1 3TiHO 3 MOPSAIKOM, BU3HAYEHUM y TYHKTi 14.8 (3aMiHIOIOYH Y IBOMY ITYHKTI «3HaYHUI
BIUIMBY Ha «CIIUIBHUI KOHTPOIBY).

Mopensb cipaBelJinBoOI BApTOCTi

[Ipu  mepBicHOMY BHW3HaHHI iHBECTHIii y CHOUIBHO  KOHTPOJNBOBaHE  MiANPHUEMCTBO
CHTEHOKOHTPONIOIOYHIA yYaCHHUK OINIHIOE il 3a I[iHOto omepaii. [liHa onepartlii He BKJIro4ae BUTPAT
Ha omepaniio.

Ha xoxHy 3BiTHY AaTy CHiUIbHOKOHTPONIOIOUMH YYaCHHMK OLIHIOE CBOi 1HBECTHLIi Yy CHUIBHO

KOHTPOJIbOBaHI MiNPUEMCTBA 33 CIPABEIMBOIO BaPTICTIO, MPHUOMY 3MiHH CIPaBEJIMBOI BapTOCTi

BHU3HAIOTbCA y MPHOYTKY a00 30MTKY, 3riAHO 3 KEPIBHULTBOM MIONO OWIHKM CIIPaBEIIMBOI

BapTOCTi, BUKJIAaJeHUMH y myHKTax 11.27 — 11.32. 3a gonomororo Mozeni crpaBeyinBoi BapTOCTi,

CHUIBHOKOHTPOJIOIOUMH YYaCHUK 3aCTOCOBYE MOAENb COOIBapTOCTI 10 OyAb-iKOi iHBecTHLIl y

CHIUJIBHO KOHTPOJbOBAaHE MiANPHUEMCTBO, AJIS SIKOI HEMOXJIMBO 0€3 HAaAMIPHUX BUTPAT YU 3YCUJb
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JOCTOBIPHO OLIIHUTH CIPABEIINBY BapTiCTh.

Onepauii Mi’k cNJIbHOKOHTPOJIIOI0YMM YYACHHKOM Ta CHIJIbHUM NiANPHEMCTBOM

15.16

15.17

SIKIIO CHiIbBHOKOHTPOIOIOUYHH YYaCHUK BKIIAJIa€ AKTHBH Yy CIIUIBHE MiANPHEMCTBO a00 Mponae ix
CIUTBHOMY MiANPUEMCTBY, Tpeba, 100 BU3HAHHS OyIb-IKOI YacTUHH MPUOYTKY ab0 30MTKY Bif
omepanii BigoOpaxano cyTHicTh onepamii. OCKUIBKM aKTHBH  YTPUMYIOTBCS — CITUTBHUM
MiAPHEMCTBOM TO 32 YMOBH Iepeadi CHiIbHOKOHTPOJIOIOUUM YYAaCHHKOM CYTTEBHX PH3HKIB Ta
BHUHAropoJ BiJl BOJOAIHHS, TAKOMY CILIBHOKOHTPOJIOIOYOMY YYaCHUKOBI CJiJl BU3HABATH JIMIIE TY
4acTMHY NpUOYTKY a0o0 30UTKy, SKa BIIHOCUTHCSA JIO YaCTOK IHIIMX CIUIbHOKOHTPOIIOKUNX
y4acHUKiB. CHUTbHOKOHTPOIOIOYHN YYaCHUK BHU3HAE BCIO CYyMY OY/b-SIKMX 30UTKIB, KOJM BHECOK
a0o MMpo/IaXx CBIUUTH PO 30UTKHU BiJl 3MEHIIIEHHS! KOPHUCHOCTI aKTHBIB.

SIKIIO CHiIBHOKOHTPOIIOIOYHN YYaCHHUK KYITy€ aKTHBU Y CHUIBHOTO MiANPHEMCTBA, HOMY HE CIij
BH3HABaTH CBOIO YaCTKy B MpUOYyTKax CHUILHOrO WiANPUEMCTBA BiJ oOmeparii, JOKH BiH He
MepenpoacTh aKTUBHM He3alleKHi cTopoHi. CHiTFHOKOHTPOIIOIOYOMY YYACHHKOBI CIIiJl BU3HABATH
CBOI0 YacTKy B 30WTKax, fKi € HacHiJKOM MOAiOHUX omepaliii, Tak camo, siK 1 mpuOyToK, 3a
BHUHSITKOM TOTO, IO 30MTKM CJiJl BU3HABATH HEraiHO, KOJM BOHH BiJIOOpa)katoTb 30MTKH BiJ
3MEHIIIEHHS KOPUCHOCTI aKTUBIB.

S0 iHBeCcTOP He MA€ CNMiJILHOT0 KOHTPOJIIO

15.18

[HBecTOp y crhiibHE MIANPHEMCTBO, SIKMH HE Ma€ CIUIBHOTO KOHTPOIIO, 3JIHCHIOE OONIK Takoi
iHBecTHIil 3rimHo 3 Po3miiom 11, a gKiio BiH Mae 3HAYHUI BIUIMB Ha CHLIBHE MIJIPUEMCTBO, TO
3rigHo 3 Po3minom 14 «IuBecTuiii B acorliioBaHi MiAIPUEMCTBAY.

PoskputTs indopmanii

15.19

15.20

15.21

IaBecTop y CHiTbHE MOIPHEMCTBO, SKHH HE Ma€ CIUIBHOTO KOHTPOJIO, PO3KPHUBAE TaKy
iH(popMarIiro:

a) 00J1iKkOBY MOJITHKY, $Ky BiH 3aCTOCOBYE /ISl BW3HAaHHS CBOIX YacTOK Yy CIIUIBHO
KOHTPOJBbOBAHUX IiIPHEMCTBAX;

0) 0anaHcoBY BapTicTh IHBECTHUIIIH Y CIIUTFHO KOHTPOJIHOBAHI MiIMTPHEMCTBA
(muB. myHKT 4.21));

B) CIpaBeUIMBY BapTICTh IHBECTHIII y CHUIBHO KOHTPOJIBOBAHI MiAIPUEMCTBA, OOJIK SKHAX
3IIACHIOETHCS 32 METOJIOM y4acTi B KarmiTalli y pa3i icHyBaHHS OIPHIIOHEHOT IiHU;

T) CYKyIIHy CyMy 3000B’SI3aHp IIOJ0 CHUTHPHHUX MIAMPHUEMCTB, BKIIOYAIOYH WOTO YaCTKy Y
KaImTaabHUX 3000B’S3aHHAX, MPUUHATHX CHUTPHO 3 IHIIUMH CIUTBHOKOHTPOIOIYUMHU
Y9aCHUKaMH, a TAKOXK YaCTKY KalliTaTbHUX 3000B’s13aHb CAMUX CITUTEHUX TiAPHEMCTB.

[Ilomo cHimkHO KOHTPOIHOBAHMX ITIIIMPHEMCTB, OONIK SKHX 3IIMCHIOETHCS 32 METOIOM yd4acTi B
Kammitajai, TO CHUIBHOKOHTPONIOIOYHN YYaCHUK TaKO)X IIOBHHEH pO3KpPHBATH I1H(QOpMAIi0, SKa
BHMAraeTbcsl 3TiAHO 3 IMyHKTOM 14.14 1o BiHOIIEHHIO IO IHBECTHIli, SKi OOJIKOBYIOTHCS 3a
METOJIOM y4acTi B KamiTali.

[lomo CHiMBPHO KOHTPONBOBAHUX IMIIPUEMCTB, OONIK SKUX 3HIACHIOETBCS 332 MOJIEILTIO
CIIPaBEIMBOI BapTOCTi, TO CITLJIBHOKOHTPOJIOIOYMI YYaCHUK MOBMHEH PO3KPHUBATH iH(OpMAIlilo,
sKa BUMAaraerscs, 3rimHo 3 myHkTamm 11.41-11.44. Skmo CHiTPHOKOHTPOIOKOYUN YYaACHUK
3aCTOCOBYE 3BUIBHEHHS Yy 3B'A3KYy 3 HaJIMIPHUMH BHTpaTaMu a00 3yCHIUISIMH 3TiJHO 3 IyHKTOM 15.15
10 OyIb-SKUX CHUTBHO KOHTPOJIBOBAHUX MIIIPUEMCTB, TO BiH PO3KpHUBAE Liel (aKT, MPUINHH, YOMY
OLlIHKa 32 CHpaBeIUIMBOI0 BApTICTIO Mepeadayvae HaAMIpHI BUTPATH Ta 3yCHIUIA, Ta OalaHCOBY
BapTICTh I1HBECTHLIH y CHUIBHO KOHTPOJIbOBAaHI MiANPHEMCTBA, OONIK SIKMX 3IIHCHIOETbCA 3a
MOJIEIUIIO COOIBapTOCTI.
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Po3ain 16

Ineecmuuyiiina nepyxomicmo

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

16.1

Leii Pozmin 3acTrocoByeThcss mpu 3MiMICHEHHI OOJiKY IHBEeCTHHIH B 3eMiIt0 4M OymiBii, sIKi
BiJMIOBi1alOTh BH3HAYCHHIO IHBeCTULiiHOI HepyxomocTi y myHKTi 16.2, Ta JAeIKMX YacTOK
HEPYXOMOCTI, yTPUMYBaHHUX OpPEHAAPEM 3TiTHO 3 YTOJ0I0 PO onepauniiiny openay (muB. myHkT 16.3),
SIKI BB@)KAIOThCS 1HBECTHIIIMHOK HEPYXOMICTIO. BiamoBiHO 70 LBOrO PO3ily, 3a CIPaBEIMBOIO
BapTICTIO OI[IHIOETHCS JIMIIEC I1HBECTHIlIHHA HEPYXOMICTh, CHpPaBeMIMBY BapTicTh SKOI MOXHA
IOCTIHHO JIOCTOBIPHO BHM3HAYaTH 0€3 HAaJAMIPHMX BHUTpPAaT YW 3yCWUJb, Bi0Opa)kaeTbcs 3a
CTIpaBeIUIMBOI0 BApTICTIO, 3 BiJOOpaKEHHSIM TEPEOLiHKA fIK MPUOYTKY ado 30uTKy. Bces inma
IHBECTHI[IiiHA HEPYXOMICTh OOJIKOBYETHCSI SIK OCHOBHI 3aco0M, 3 BHUKOPHCTaHHIM MOJIENi
«Cc001BapTICTh-aMOPTHU3AIiS-3MEHIIIEHHS] KOPUCHOCTI», BU3HaYeHoi y_Pozzini 17 «OcHOBHI 3ac00m»,
Ta 3aJMIIAEThCS y cdepi 3acTocyBaHHs Posminy 17, sSKIIO TOCTOBIpHE BH3HAUEHHS CIIPAaBEITMBOI
BapTOCTi CTa€ HE MOXIMBUM Ta HE OYIKYETHCS, 11O CIpaBeIUIMBa BapTiCTh Oyne y MalHOyTHROMY
JIOCTOBIPHO BU3HAYATUCh HA TOCTIHHIN OCHOBI.

BusHavyeHHs Ta nepBicHe BU3HAHHS IHBECTHIIIHOI HEPYXOMOCTI

16.2

16.3

16.4

[HBecTHIIiHA HEPYXOMICTh — II€ HEpYXOMICTh (3emilsi 4m OymiBisi, abo yactuHa OymiBmi, abo ix
TIOETHAHHS), yTPUMYyBaHa (BJIACHUKOM ab0 OpeHaapeM 3TiIHO 3 yroaoio mpo ¢iHaHCoOBY opeHay) 3
METOI0 OTPHMAaHHS OPCHIAHWX IUIATSKIB a00 30UTBIICHHS BapTOCTI KaImiTaly Y JJIsS JTOCSATHCHHS
000X 1iyIeH, a He IJIs:

a) BUKOPWCTAHHS y BHPOOHHIITBI M MPH IOCTaYaHHI TOBApiB, MPH HAAAHHI IMOCIYT YU IS

aIMIHICTpAaTHBHUX ITiJIeH ab0

0) MPOMIAXy B 3BUYAHOMY XOJi MisUTEHOCTI.

YacTka HEpPYXOMOCTI, SIKa YTPUMY€ETHCS OpPEHIapeM Ha yMOBaX OMepalliifHoi OpeHnIu, Moxe OyTH
kimacudikoBaHa i1 BimoOpakeHa B OOJIKY SIK IHBECTHIlIfHA HEPYXOMICTh TOMI i TUTBKH TOJi, KOIHU
1HaKIIe 11 HEPYXOMICTh BiAMOBifana O BU3HAYEHHIO 1HBECTHIIIHOI HEPYXOMOCTi, a OpeHIap MOXKe
OLIIHIOBATH CIPaBEIJIMBY BapTICTh YAaCTKH HEPYXOMOCTI IOCTIiHO, 0e3 HaJAMIpHHX BUTpAT Yd
3ycuuib. Llei anpTepHaTHBHIN MiAXid 10 Kiacrudikaimii MOKHA 3aCTOCOBYBATH IO KOXKHOTO OKPEMOTO
00’€KTa HEpPYXOMOCTI Ha 1HAWBIAyaTbHIA OCHOBI.

HepyxomicTh 3MimaHOTO NPU3HAYEHHS CIiJ PO3MOIUIATH MK IHBECTHIIHHOI HEPYXOMICTIO Ta
OCHOBHHMH 3ac00aMH. AJie SKIIO CHpPABEUIMBY BapTiCTh KOMIIOHEHTY, SIKMH BiXHOCHTBCS [0
IHBECTHIIIHHOT HEPYXOMOCTi, HE MOXKHA JOCTOBIPHO OIIHUTH 0€3 HaJMIpHUX BUTPAT YH 3yCHJIb, TO
BCIO HEPYXOMICTb CiIi/T 00TIKOBYBATH SIK OCHOBHI 3ac00M 3rigHO 3 Po3mimom 17,

OuiHka npu NepBiCHOMY BU3HAHHI

16.5

16.6

82

[Ipn mnepBicHOMYy BHU3HAHHI IJIPUEMCTBO Ma€ OI[IHIOBATH IHBECTHUIIHHY HEPYXOMICTh 3a
cobiBaptictio. ColiBapTicTh MpHI0aHOi IHBECTULIIITHOT HEPYXOMOCT1 BKIIIOYAE LiHy ii npuadaHHs Ta
OyIb-iKi BHAATKH, AKi Oe3mocepenHbO BimHECeHI 10 mpuadaHHSA, Taki sSK Tulata 3a HaJaHHS
IOPUANYHUX Ta OpPOKEPCHKUX MOCIYT, MOAATKH, ITOB’S3aHi 3 Iepeiavero npaBa BIACHOCTI, Ta 1HIII
BUTPATH Ha omepanii. SIKIo TuraTix 3a IHBECTHIIHHY HEPYXOMICTh BiJICTPOYEHO Ha OLIBII
TPUBAIIMN Yac, HiX IependadyeHo 3BUYAiHMMH YMOBAaMH TPHIOAHHA B KPEIWT, il COOIBapTICTIO €
TenepiliHsA BapTicTh Bcix MaiOyTHiXx muaTexiB. Co0iBapTicTh iHBECTHLIHHOI HEPyXOMOCTI,
30y/10BaHOI BIIACHUMHM CHJIAMH, MIANPHUEMCTBO Ma€ BU3HAYATH 3TiAHO 3 myHKTamu 17.10-17.14.

[lepBicHa cobiBapTICTh YACTKH HEPYXOMOCTI, YTPUMYBaHOI HA YMOBaxX OpeHIH 1 Kiacu(ikoBaHOI K
IHBECTHIIIIfHA HEPYXOMICTh, BU3HAYAETHCS 3TIIHO 3 BUMOTaMH JI0 (DiHAHCOBOI OpEH/IM, HaBEICHUMU
y myskTi 20.9, HaBiTh sKIIO O opeHaa Oyna kiacudikoBaHa SK orepawiiiHa y pa3i BXOHKEHHS 10
chepu 3actocyBanHs Pozminy 20 «Openpma». IHmmMu cioBamu, Takuii aKTHB BU3HAETHCS 3a
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HWKYOI0 3 JBOX OLIHOK: CHPaBEAJIMBOi BapTOCTI HEPYXOMOCTI 1 TeMmepilHboi BapTOCTI
MiHIMAJIbHUX OpPeHIHMX IJIaTexiB. 3rimHo 3 monokeHHsaMu myHKTY 20.9, ekBiBaleHTHa cyma
BHU3HAETHCSA 5K 3000B’sI3aHHS.

Ouinka micJas BU3HAHHSA

16.7 [HBecTHLIIiHY HEpPYXOMICTh, CHpaBEJUBY BapTICTh SKOI MOXKHAa JIOCTOBIPDHO BH3HAYMTH 0e3
HAJMIPHUX BUTPAT Y 3yCHIIb, CIIiJl OLIHIOBATH 32 CIPaBEJTUBOIO BAPTICTIO Ha KOXKHY 3BITHY ATy 3
BHU3HAHUMH y PpUOYTKY ab0 30MTKY 3MiHaMH CIpaBEUTMBOI BapTOCTi. SIKIIO yTpUMyBaHa Ha YMOBaX
(diHaHCOBOI OpEHIIM 4YacTKa HEPYXOMOCTiI KIACHU(IKYETbCS SK IHBECTHI[IfHA HEPYXOMiCTh, TO
00’€KTOM, SIKUW OOJIIKOBYETHCSI 33 CIIPABEIJIMBOIO BApPTICTIO, € I YaCTKa, a He 0a30Ba HEPYXOMICTh.
VY nynkrax 11.27-11.32 HaBOASTHCS IHCTPYKINII 1100 BHU3HAUYSHHS CIpaBemIMBOI BapTocTi. Bcro
iHIIYy IHBECTUIIfHY HEpPYXOMICTh MiJANPHEMCTBO Mae OONIKOBYBaTH SIK OCHOBHI 3aco0H, 3a
JIOTIOMOTrO10 HaBeneHol y Po3aini 17 Mozeni «co0iBapTiCTh- aMOPTH3aIlisi-3MEHIIICHHSI KOPUCHOCTI».

IlepeBenenHs

16.8 Sxmo 6e3 HaAMIPHUX BUTpaT YU 3yCHJIb HEMOXJIMBO JIOCTOBIPHO OIIIHIOBAaTH 00 €KT
IHBECTHUIIIHHOT HEPYXOMOCTI, OIlIHKa SIKOrO 3iHCHIOBANACh 3a CHpPABEIUIMBOIO BapTICTIO, TO
MiANPUEMCTBO Ma€e OOJIKOBYBAaTH Iied 00’€kT 3rigHo 3 Poszminom 17, joku 3HOBY He craHe
MOJKJIMBOIO JOCTOBIpHA OIiHKA 3a CIIPAaBEUIMBOIO BapTicTio. BiamoriaHo mo Bumor Poszminy 17,
0ajaHcoBa BapTiCTh IHBECTHIIIMHOI HEPYXOMOCTI Ha IO JaTy cra€e i coOiBapTicTiO. 3rijHO 3
nyHkToM 16.10(r)_iii), cimij po3kpuTH iH(pOpMaIiro mpo 1o 3Mminy. Ile 3miHa oOcTaBHH, a HEe 3MiHa
00JTIIKOBOT TIOJITHKH.

16.9 3a BUHATKOM BHMOT, Ilepea0auyeHnX MyHKTOM 16.8, mianpHeMCTBO Ma€e MepeBeCTH HEPYyXOMICTh 110
KaTeropii «iHBECTHUIlifHA HEPYXOMICTh» a00 BHUBECTH ii 3 ITi€i KaTeropii TUIBKW TOMI, KOJW BOHA
BIIEpIIIE MMOYMHAE a00 MPUTIUHSE BiIIOBIIATH KPUTEPisIM BU3HAYCHHS 1HBECTUIIIHHOT HEPYXOMOCTI.

Po3kputTs indopmanii

16.10 IMlomo Bciei IHBECTUIIIHOT HEPYXOMOCTI, OONIKOBAHOI 3a CHpPaBEUIMBOK BapTICTIO, 3
BiZIOOpaXEHHSM TIEPEOIiHKH sIK MpuOyTKy abo 30uTky (myHkT 16.7), miampuemMcTBO Mae
PO3KpHBaTH TaKy iH(opMaIlito:

a)

0)

r)

METOAM 1 CYTTEBI TPUIYIICHHS, IO 3aCTOCOBYIOTHCSI IS BH3HAYEHHS CIpPaBEITUBOL
BapTOCTI IHBECTHUIIIITHOI HEPYXOMOCTI;

Mipy, KOO CIIpaBeIINBa BapTICTh IHBECTHUIIIIHOI HEPYXOMOCTIi (OIiHeHa abo po3KpHTa y
(hinaHCOBII 3BITHOCTI) 0a3yeThCS Ha OIHIN, 3pOOJIEHI HE3aJeKHUM OIIHIOBAYEM, SKUH
Mae BIiONOBiAHY mpodeciiiHy kBamiikamifo i HeTaBHIM MOCBiA OIIHKK B Till camii
MICIIEBOCTI Ta Ti€el caMoi KaTeropii I1HBeCTHHIHHOI HepyxoMocTi. SIKmo Takoro
OLIIHIOBaHHS HE OyIo, el GakT i 3a3Ha9nTH ;

iCHyBaHHS 1 CyMH OOMEKEHb IMIOJ0 CIPOMOXHOCTI peai3yBaTH IHBECTHUILIHHY
HEPYXOMICTh a00 MepeBecTH A0Xi/A 1 HAIXOKEHHS Bill IPOIaXKYy;

JIOTOBipHI 3000B’s13aHHS NMPUI0aTH, 30y IyBaTH YU 3a0yAyBaTH IHBECTHIIIIHY HEPYXOMiCTh
a00 TPOBECTH PEMOHT, 0OCITYTOBYBaHHS UM TTOJIITIIICHHS .

y3TrOKEeHHs 0alaHCOBOT BaApTOCTI IHBECTUITIHHOT HEPYXOMOCTI Ha TIOYATOK 1 KiHellb
nepioay, Mo OKPeMO MOKa3ye Take:

1) HAIXOIHKEHHS, PO3KPUBAIOYN OKPEMO Ti HAJXOIKEHHS, SIKi BUHUKAIOTh y PE3YIIbTaTi
npuadaHHs yepes3 00’ €qHaHH Oi3Hecy;

i) yrcTi NpUOYTKHM a00 30MTKHM Bijl KOPUTYBaHHS CIIPaBEAJIMBOI BAPTOCTI;

1i1) MIepPEBEICHHS 10 Ta i3 IHBECTUIIIHHOI HEPYXOMOCTI, IO BiJOOPaKa€ThCS B OONIKY
3a COOIBapTICTIO 3 BHUPaxyBaHHSM HAKOMUYECHOI aMOpTH3adii Ta 3MeHIIEeHHS
KopucHocTi (1uB. myHKT 16.8);
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iv) TIEPEBE/ICHHS 10 Ta i3 3amAaciB i HEPYXOMOCTI, 3aHHATOI BIACHUKOM; Ta
V) HII 3MiHH.
BinoOpaxkatu 11e y3roKeHHs UIsl ONePEIHIX MePiojIiB HEMOTPiOHO.

16.11  3rigno 3 Po3ainom 20, BIacHUK IHBECTHIIIMHOI HEPYXOMOCTI HaJla€ iHPOPMAILIIF0 OPEHAOAABIIS TIPO
yKIIaZieHi HUM OpeHIHi goroBopu. IlinmpuemMcTBO, MO yTpUMY€e IHBECTHUIIIHY HEPYXOMICTh Ha
yMoBax (hiHaHCOBOT UM OMepaliiiHoi OpeH IH, PO3KpUBAE iHPOPMAaLIil0 OpeHAaps PO YKIaleHl HUM
Oy/b-5IKi IOTOBOPH TIPO OTepalliiiHy OpeHy.
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Po3ain 17
OcHogHI 3acoou

Cdepa 3acTocyBaHHs

17.1 Leit po3min 3aCTOCOBYEThCS Ui OOJIKYy OCHOBHHMX 3ac00iB Ta iHBeCTHIiliHOI HepPyXOMOCTi,
cnpaBeIJIMBY BapTicTh SKOi HE MOXXHA JOCTOBIPHO OIIIHUTH 0O€3 HAIAMIPHUX BUTpPAT UM 3YCHJIb.
Posmin 16 «lHBecTuiiiiHa HEPYXOMICTb» 3aCTOCOBYETHCS JO I1HBECTHIIHHOI HEPYXOMOCTI,
CIpaBeIUIMBY BapTICTh SIKOI MOXKHA JIOCTOBIPHO OIIIHUTH 0€3 HaJMIpHUX BUTPAT YU 3YCHJIb.

17.2 OcHOBHI 3ac00H — I1e MaTepiajibHi AaKTUBH, SIKi:

a) YTPUMYIOTBCS JIJIsl BAKOPUCTAHHS Y BUPOOHUIITBI a00 TIocTa4aHHi TOBapiB YU HaJJaHHI
MOCTIYT, JIJISl HAJIJaHHS B OPEHY 1HIITUM a00 Ui aMIHICTpaTUBHUX IILJICH; Ta

0) OYIKYy€ThCS, IO OYAYTh Y BUKOPUCTAHHI MPOTATOM OLIbIIIE OJHOTO POKY.
17.3 J1o ocHOBHMX 33aCO0IB HE HAJISKATh:

a) Oios1oriuHi AKTHBH, K TIOB’sI3aHi 3 CLTLCHLKOTOCMOAAPCHKOI0 AisnbHicTIO (B, Po3min 34
«Cneyianizosani euou OisiibHOCMI»), 00

0) MpaBa Ha KOPUCHI KOMAJIMHU Ta 3araci KOPUCHUX KOMAJMH, TAKHX SIK HadTa, IPUPOTHUIA Ta3
Ta TOAI0HI HEBIIHOBIIIOBAHI PECYPCH.

Buznanus

17.4 IIpn Bu3HaHHI 00’€KTa OCHOBHUX 3ac00iB MIAMPUEMCTBO 3aCTOCOBYE KpHUTEpii BH3HAHHSI,
HaBeZeH1 y myHKTI 2.27. OTke MiANPUEMCTBO BU3HAE COOIBAPTICTh 00’€KTa OCHOBHHUX 3aCO0IB SIK
aKTHB TOJI 1 TIIBKH TOM1, KOJIH:

a) icHye HMOBIPHiCTH HAaIXOKEHHS JI0 TANPHEMCTBA EKOHOMIYHUX BHUTI, TTOB’I3aHUX 3
IIUM 00’ €KTOM OCHOBHMX 3aC001B, Ta

0) c00iBapTiCTh 00’ €KTa OCHOBHHX 3aCO0IB MOYKHA JTOCTOBIPHO OITIHUTH.

17.5 Taxi cratTi, sIK 3aMacHi YaCTHHH, pe3€pPBHE YCTaTKyBAaHHA Ta JIOTMOMDKHE 00JIaTHAHHS, BU3HAIOTHCS
3TIAHO 3 UM PO3JUIOM y TOMY pa3i, SIKIIIO BOHU BiAIOBINAIOTh BU3HAYEHHIO OCHOBHUX 3ac00iB. B
IHIIOMY pas3i Taki cTaTTi KIACHU(IKYIOTHCS SIK 3alacH.

17.6 UactrHn nedkux 00’€KTIB OCHOBHHX 3ac00iB MOXKYTh MOTpeOyBaTH 3aMiHU Yepe3 peryispHi
MIPOMDKKH 4acy (Hampukiana, aax OymuHKy). [limmpueMcTBO BKIIOYae 10 0aJaHCOBOI BapTOCTi
00’eKTa OCHOBHHX 3ac00iB cOOIBapTICTh 3aMiHIOBAaHOI YaCTHHHU Takoro 00’€KTa, KOMW BUTPATH
MIOHECEH1, SKINO BiX Ii€] YaCTWMHHU OYIKYIOTBhCA IOJAATKOBI MailOyTHI BHUTOAW ISl MiNIPUEMCTBA.
Busnanns 6amaHCcOBOi BapTOCTI TaKMX 3aMIHIOBAaHWX YACTHH MPHUMHUHAETHCS 3TiTHO 3 IyHKTAMHU
17.27-17.30 He3alleKHO BiX TOr0, YA aMOPTHU3YBAIWNCH 3aMiHEHI YaCTHHH OKpeMmo. SIKImio s
MIIPUEMCTBA HEMOXKIIMBO BU3HAYNATH OATaHCOBY BapTICTh 3aMiHEHOI YaCTHHH, TO ITiIMPUEMCTBO
MO)K€ BUKOPHCTATH BapTIiCTh 3aMiHH SK TOKa3HHK COOIBapTOCTI 3aMiHEHOI YaCTWHU Ha 4Yac ii
npuabanas abo OyniBHunTBa . [lyHkTOoM 17.16 mepenbavaeTbes, MO y pasi 3HAYHO PI3HUX CXEM
CHOXHMBAaHHS EKOHOMIYHHMX BWIiJl y TOJIOBHUX KOMIIOHEHTaXx 00’€KTa OCHOBHHX 3aco0iB
MIIPUEMCTBO PO3IIOJIIISIE TIEPBICHY COOIBAPTICTH AKTUBY MK HOTO TOIOBHUMH KOMITOHEHTaMH Ta
OKPEMO aMOPTH3Y€ KOXHUI Takuidi KOMIIOHEHT MPOTSATOM CTPOKY HOro KOPHCHOIO
BHKOPHUCTAHHSA

17.7 YMOBOIO TOJOBXKEHHS €KCIuTyaTalii 00’€KTa OCHOBHMX 3aco0iB (Hampukiag, aBToOyCy) MoOXke
OyTH BHKOHAHHSA PErysIpHUX OCHOBHHMX TEXHIYHMX OMIAIIB IJIsi BHSBJIICHHS HECIPAaBHOCTEH,
HE3JIEKHO BiJ TOTO, YW 3aMIiHIOIOThCS 4acTHHM 00’ekTa. [lig yac BUKOHAaHHS 3HAYHOTO OTJISILY
BUTpPATH HA HHOI'O BU3HAIOTHCS B OanaHCOBiil BApTOCTi 00’ €KTa OCHOBHHUX 3ac00iB SIK 3aMiHa, SKIIO
Lie BiANOBiae KputTepisiM BU3HaHHA. Bynb-sKy BapTicTh BUTpaT Ha MonepeaHii ornapn (Ha BiAMiHy
BiJl MaTepiaJIbHUX YacTHH) HE BHU3HaIOTh. lle BimOyBaeTbcs He3aJeXHO BiA TOro, 4u Oyiu
ineHTH(]iKOBaHI BUTpPAaTH NONEPETHBOTO OIJSIAY B Omepalii, 3a sSKOW OO0 €KT KyMyBajdd 4YH

© ®oug MCDP3 85



17.8

MC®3 AJIA MCII - 2015

OyayBanmu. 3a HEOOXiZHOCTi, COOIBapTICTh ICHYIOUOTO KOMIIOHEHTY TEXHIYHOTO OrJisiay, sKa
CKJajacs MiA 4ac KymiBial yu OyIOiBHHITBA 00’ €KTa, MOXe OYTH BHKOPHUCTaHA 3a IMOTpEOH s
MOIepeAHbO1 OLIIHKK BUTpATH Ha MaiOyTHiH moAiOHii ormsz.

3emits Ta OyniBil € OKPEMHMHU aKTUBAMH 1 MIAMPUEMCTBO OOIIKOBYE iX OKpEMO, HaBiTh SIKILIO BOHU
Oynu mpubaHi pa3oM.

Ouinka mig yac BU3HAHHSA

17.9

17.10

17.11

17.12

17.13

17.14

86

[Ipu nepBicHOMY BH3HAHHI I JIPUEMCTBO OL[IHIOE 00’ €KT OCHOBHHX 3ac00iB 3a COOIBapTICTIO.

Enementu cobdiBaprocti

Co0iBapTicTh 00’€KTa OCHOBHHX 3aCO0IB CKJIAJIAETHCS 3 TAKOTO:

a) LiHYU Horo MpuAOaHHS, BKIIOYAI0YM BUHATOPOIY FOPUCTaM Ta OpoKepaM, iIMIIOpTHI MUTa Ta
HEBI/INIKOZOBYBAaHI MOJIATKK Ha MPUAOAHHS IICJIsi BUPaXyBaHHs TOPTOBEIHHHUX Ta IIHOBUX
3HUKOK;

0) OyJb-IKMX BHUTpaT, sKi O€3MOCepeqHbO TMOB’SI3aHI 3 JOCTaBKOI AaKTHUBY JIO MICIIS

pO3TallyBaHHsI Ta TPHUBEJCHHS B CTaH, HEOOXIAHWH JUIs HOTO eKcruryartamii y crociO,
BHU3HAYEHUI YIPaBIIHCHKUM MEPCOHANIOM MinpueMcTBa. Lle Moxke BKIIIOYATH BUTpATH Ha
MiATOTOBKY MICISI PO3TAalllyBaHHs, JOCTaBKY Ta 3aBAaHTAXKEHHS YH PO3BAHTAKEHHS,
BCTaHOBJICHHSI Ta 300PKY, a TAKOX MepeBipKy (YHKI[IOHATBHOCTI;

B) MEpPBICHOI TMOINEpPEHbOI OIIIHKM BHUTpPAT Ha JIEMOHTaX, IIepeMillleHHs 00’€KTa Ta
BIIHOBJIGHHS TEpPUTOpil, Ha SKId BIH pO3TAIIOBaHM, 3000B’S3aHHSI 3a SKUMH
MIITPUEMCTBO Oepe ab0 KOIM WOro KyIyloTh, ab0 BHACTIIOK BHKOPHCTAHHS 00’ €KTa
MPOTATOM TIEBHOTO IIEPiOly 3 METOI, SKa BIAPI3HSAETHCS BiM BHPOOHUIITBA 3amaciB
MIPOTATOM IHOT'O TIEPIOIY.

Jlayi HaBeaeHO MPHUKJIAAW BUTPAT, SIKI HE € BUTpaTaMH Ha 00’€KT OCHOBHMX 3aco0iB 1 y pasi ix
MTOHECEHHS TIIIPUEMCTBO BU3HAE iX K BUTPATH:

a) BHUTPATH Ha BIIKPUTTS HOBUX MOTY>KHOCTEH;

0) BHUTPATH Ha BBEIEHHS HOBOT'O MPOAYKTY YX MOCTYTH (BKIIOYAIOYX BUTPATH HA JIISUTBHICTH
13 peKilaMyBaHHS Ta IPOCYBaHH);

B) BHUTpATH Ha BeJIeHHs Oi3HEeCYy B HOBOMY MICIli pO3TalIyBaHHs ab0 3 HOBOIO KaTErOpi€io
KITIIEHTIB (BKITIOYAIOYH BUTPATH HA IMiATOTOBKY KaJpiB);

T) aJMIiHICTPATHBHI Ta iHIII 3arajbHi HAKIIAJHI BUTPATH;

T) BUTPATH HA MO3uKH (1uB. Po3min 25 «Bumpamu na nosuxu).

Joxin Bix moGIYHOT AisUTFHOCTI Ta BiATIOBINHI BUTPATH HA HET i 9ac OyAiBHHUIITBA Ta PO3IIAPEHHS
00’€KTa OCHOBHHUX 3aC00iB BU3HAIOTHCA Y MPUOYTKY YM 30MTKY, SKIIO TAKUH BUJ AISIIBHOCTI HE €
HEOOXiTHUM IS TOTO, MO0 TOCTaBUTH 00 €KT IO MicCIsl po3TalryBaHHS ab0 MPUBECTH y CTaH, y
SIKOMY BiH OyB OM MPUIATHUH 0 €KCILTyaTallii.

Ouinka codiBaprTocTi

CobiBapTicTh 00’€KTa OCHOBHHX 3aCO0IB — II€ TPOIIOBHH €KBiBaJEGHT IIIHW Ha JaTy BU3HAHHS.
SKIo mIaTihK BiIKIAAAI0Th HA CTPOK, JOBIIMHA Bifl 3BHYAHOTO CTPOKY KPEIUTY, TO COOIBapTICTIO
€ TenmepilHsA BapTicTh BCix MaiOyTHIX IIATEXKIB.

OO0MiH akTMBaMu

OO6’ekT OCHOBHHX 3ac00iB MO)KHa NpuaOaTH B OOMiH Ha HEMOHETapHMH aKTUB YU aKTHUBH abo
MO€AHAHHS MOHETAPHHUX Ta HEMOHETapHUX akTHBiB. CoOiBapTICTh TAKOro 00’€KTa OCHOBHHUX 3aC00iB
OLIIHIOETHCS 3a CHPaBeIJIMBOI0 BAPTICTIO, SIKIIO a) oneparis oOMiHY Mae KOMEpIiiiHy CyTHICThH Ta
0) cpaBeIMBY BapTiCTh OTPUMAHOI0 ab0 BiIIAHOT'0 aKTUBY MOXKHA JIOCTOBIPHO OLIHUTH. Y LLOMY
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BHITAJIKy HOT0 COOIBapTICTh OLIIHIOKTH 32 0ATAHCOBOIO BAPTICTIO MEPEIAHOI0 aKTUBY.

OuiHkKa mic/isi nepBicCHOro BU3HAHHS

17.15

[TiagnmpueMcTBO 00Mpae CBOEI 00TIKOBOIO TOJTITHKOW a00 Mojieib codiBapTocTi (myHKT 17.15A), abo
Mojenb mnepeouinku (myHKT 17.15B) Ta 3acTocoBye mio OOJIKOBY TONITHKY /A0 BCHOTO Kiacy
OCHOBHHX 3ac00iB. [liqmpreMcTBO 3aCTOCOBYE MOAETH cOOIBAPTOCTI 10 IHBECTUIIITHOT HEPYXOMOCT1,
CrpaBeIIiBa BapTiCTh SKOi HE MOXe OyTH IOCTOBIpHO BH3HAaueHa 0Oe3 HaaMIpHUX BHUTparT abo
3ycwib. ButpaTH Ha IoficHHE OOCIYroByBaHHS 00’€KTa OCHOBHHX 3aCO0IB MiANPHUEMCTBO Mae
BHU3HABATH y MPUOYTKY 4M 30UTKY 32 MEepioJ, B IKOMY TaKi BUTPATH TIOHECEHI.

Mogeas codiBapToCTIi

17.15A TlianpueMCTBO OIIHIOE 00’€KT OCHOBHHUX 3aC00iB 32 COOIBAPTICTIO IMIC/Is MEPBICHOIO BU3HAHHS 3a

BHUPaxyBaHHIM OyJb-SKOT HAaKOMUYEHOI aMopTH3auili Ta Oyqb-IKHX HAKONMYEHHX 30MTKIB Bin
3MeHIIeHHs] KOPUCHOCTI.

Mopaesb nepeoniHKu

17.15b IlignpueMcTBO OIIHIOE O0’€KT OCHOBHHX 3ac0o0iB, CIpaBeIMBa BapTICTh SKOr0 MOXe OyTH

JOCTOBIPHO OI[IHEHA 3a MepeoliHEeHO BaPTICTIO, MO SBISIE cOOO0 HOTO 11 CripaBe/UIMBY BapTiCTh Ha
JaTy TIEPeoliHKH 3a BUPAXYBaHHSM Oyllb-IKOi HAKONMYEHOI y MMOJANBIIOMY  aMOpTH3alii Ta
HAKOMWYEHUX Yy TMOJAIBIIOMY 30HMTKIB BiJl 3MEHIIEHHS KOpUCHOCTi. [lepeoliHku 37iHCHIOIThCS 3
MePIOAMYHICTIO, JTOCTATHBOI JUIS TOro, 100 OajaHCOBa BapTICTh CYTTEBO HE BiJAPI3HAIACH Bij
OaraHCcOBOT BapTOCTi, AKy Oyi10 O BU3HAUEHO HA OCHOBI CIIPaBEIIIMBOI BAPTOCTI Ha KiHEIh 3BiTHOTO
nepiony. HactaHoBu 110710 BH3HAYEHHS CIPaBEUIMBOI BapTOCTI MOAaHO B myHkrax 11.27-11.32.
SAKIo 00’€KT OCHOBHHX 3aC00IB IEPEOIIHIOETHCSA, TO IICPEOIIHIOBAHHIO IMIAJIArae BeCh Kiac
OCHOBHHX 3aC001B, JI0 SIKOTO HAJISKUTh TAKHIA aKTHB..

17.15B Skio GanaHcoBa BapTICTh aKTUBY B PE3YJIbTATI MEPEOLIHKH 3pOCia, TO ii 301IbIIIEHHS] BU3HAETHCS B

iHIIOMY CYKYMHOMY M0X0[i Ta HAKOMUIYETHLCSA Y BJACHOMY KamiTadi 3a crarreto «JloomiHkay.
Bognoudac, 11e 301IbIIIeHAS BU3HAETHCA B IPUOYTKY UM 30MTKY B TOMY OOCS3i, B SIKOMY BOHO CTOPHYE
paHilie BU3HaHy B MPHOYTKY 9YM 30MTKY YIIHKY TOI'O CAMOT'O aKTHBY.

17.15T" SIxmio 6amaHCOBa BapTiCTh aKTUBY B PE3yJIbTATI MEPEOIHKH 3HU3MIACH, TO i1 3SMEHIIIEHHS BU3HAETHCS

B MpUOYTKY 4u 30UTKy. BomHOYAaC, 11€ 3MEHIIIeHHST BU3HAETHCS B IHIIOMY CYKYITHOMY JTOXO/i B 00Cs31
3aIMIIKY 32 KPEJUTOM pPaxyHKy NOOLIHKHM 3a3HAYEHOrO AKTHBY. 3MEHIICHHS, BH3HAHE B IHIIOMY
CYKYITHOMY JTOXO[li, 3MEHIIIYE CyMY, HAKOMTWYEeHY Y BIIACHOMY KaIliTalli 3a cTaTrTero «JloomiHKay.

AMopTu3anisi

17.16

17.17

VY pasi pi3HHX CXeM CHOXHBaHHS €KOHOMIYHUX BUTIJ TOJIOBHUX KOMITOHEHTIB 00’€KTa OCHOBHHUX
3aco0iB  MIAMPUEMCTBO PO3MOALUISE TMEpBICHY coOiBapTiCTh AaKTUBY MDK HOro TOJOBHUMU
KOMIIOHEHTaMH Ta OKPEMO aMOPTU3Y€ KOXXHUHU TaKUil KOMITOHEHT MPOTATOM CTPOKY HOr0 KOPUCHOTO
BUKOPHCTAHHS. [HIN aKTHBH MarOTh aMOPTH3YBATUCh MTPOTATOM CTPOKY IX KOPUCHOTO BUKOPUCTAHHS
SIK €IMHUNA aKTUB. 32 JEIKUMHU BUHAITKaMH, Taki 00 €KTH OCHOBHHX 3aC00iB SIK Kap’€pH Ta Micus JUis
3BaJIMI, 3eMJII MalOTh HEOOMEKEHUI CTPOK KOPHCHOTO BHKOPHCTaHHS, a OT)KE HE MiIAraroTh
aMopTH3aIlil.

AmMopTu3aliio 3a nepiof ciiJ BU3HABaTH Y NPUOYTKY 4M 30UTKY, SKIIO HIMHA po3ain nsoro MCD3
HE BHMMAara€ BH3HABATH iX YAaCTHHOI COOIBapTOCTI I1HIIOrO akTWBY. Hampukian, aMopTH3alliio
BHPOOHMYOT0 00JIaIHAHHS BKITIOYAIOTh Y BUTpaTH Ha 3amnacu (muB._Posmin 13 «3anmacuy).

Bapricth, 110 nigisiraec amoprusanii Ta nepiog amoprusauii

17.18

17.19

BapricTh akTHBY, 10 MiJIsirae aMopTU3auii, MiANIPUEMCTBO PO3NOALUIAE HA CUCTEMAaTHYHIH OCHOBI
MIPOTATOM CTPOKY HOr0 KOPUCHOTO BUKOPUCTaHHS.

Taxi YMHHUKH SK 3MiHa criocoOy BUKOPHCTaHHs aKTWBY, 3HAYHHM HECIOAIBaHWUHN (HI3UMYHHMH 3HOC,
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TEXHOJOTTYHUN MpOrpec Ta 3MiHa PUHKOBUX LIiH MOXYTh O3HAYaTH, IO 3 OCTAaHHBOI 3BiTHOI AaTH,
Ha sIKy 3aKiHuyBaBcsi (iHaHCOBUH piK, 3MiHWIAcS JikBigauiiiHa BapTicThb a00 CTPOK KOPHUCHOTO
BUKOPUCTAHHS aKkTHBY. Y pa3i HAasBHOCTI TaKMX O3HAK, MiJIPUEMCTBO TEperiiaae cBoi MmomepeaHi
OL[IHKH Ta, SKIIO MIOTOYHI OYiKyBaHHS BiJPi3HSIOTHCS BiJf MUHYJINX, KOPUTYE JIKBiJALIiHY BapTiCTh,
MeTo/ aMopTu3alii abo CTpPOK KOPHUCHOTO BHKOPUCTAaHHS. 3MiHa JIIKBiJamiiHOI BApTOCTi, METOMY
aMopTH3allii abo CTPOKY KOPHCHOTO BUKOPUCTAHHS Ma€ BiOOpa)kaTHCS IiJIPUEMCTBOM SK 3MiHA
00J1iKOBHX OIHOK BiaroBiaHo 10 nmyHkTis 10.15- 10.18.

AMoOpTH3allisl aKTUBY MMOYMHAETHCS, KOJIH BiH CTAa€ MPUAATHUM JJIsi BAKOPUCTAHHS, TOOTO KOJU BiH
JNOCTaBIICHUH /O MICIsl pO3TallyBaHHS Ta NPHUBEJCHHW Yy CTaH, B SKOMY BiH HpUAATHHN 0
eKcIuTyaTamii, y cnocib, BH3HA4YCHUH YHNPaBIIHCHKAM IIEPCOHANIOM. AMOpPTH3allisl aKTUBY
MPUITUHAETHCST TOMI, KOJMH TPUIHHSAETHCS HOr0 BU3HAHHA. AMOPTH3AIlisl HE MPHUIUHSIETHCS, KOJIH
AKTHB HE BHUKOPHCTOBYETHCS ab0 BiH BHOyBae 3 aKTHBHOTO BHKOPHCTaHHS, TIOKM aKTHB He Oyze
3HOIICHUH TOBHICTIO. [IpoTe, 3rilHO 3 BUKOPUCTAHMMM METOJAMH aMOPTH3allil, SKIIO HEMae
BUPOOHHUIITBA, TO aMOPTH3AIlis MOXKE JTOPIBHIOBATH HYJIIO.

[lpu BU3HAYEHHI CTPOKY KOPHUCHOTO BHKOPUCTAaHHS aKTHBY ITIPUEMCTBO Oepe J0 YBarm Taki
YUHHUKU:

a) OYiKyBaHE BHKOPHUCTAHHS aKTUBY. BHUKOpHCTaHHS OIHIOIOTh BHUXOISMYM 3 OYiKyBaHOI
MOTYXHOCT1 200 (i3MYHOI TPOJYKTUBHOCTI aKTUBY;

0) OYiKyBaHUH (PI3UYHUN 3HOC, IO 3aJICKHUTH BiJ| ONEPAIITHMX YMHHUKIB, TAKUX K KUIbKICTh
3MiH, IPOTITOM SIKHX MAa€ BUKOPHUCTOBYBATHCS AKTUB, IPOrpamMa PEMOHTY Ta TEXHIYHOI'O
00CITyroOByBaHHS MiNPUEMCTBA, & TAKOXK HATJISI 32 AaKTHBOM Ta HOro 00CIyroOByBaHHS B TOM
4ac, KOJIM aKTUB HE BUKOPHCTOBYETHCS;

B) TEeXHIYHa a00 KOMEpINiifHa 3acTapiIiCTh, SKa BUHUKAE dYepe3 3MIHM Ta BIOCKOHAICHHS
BHpPOOHHUIITBA a00 Bix 3MIHM PHUHKOBOI'O IOMHTY HAa BHPOOJICHI aKTHBOM IIPOMYKTH YH
MOCITYTH;

T) mpaBoBi a00 MOmiIOHI OOMEKEHHS BHUKODHUCTAHHS AaKTHBY, TakKi SK 3aKIHYEHHS CTPOKY

TIOB’513aHOI 3 HUM OPeH/IH.

MeTon amopru3anii

17.22

17.23

[ligmpuemcTBO 0OMpae Takuii METOJT aMOPTHU3allii, SKUH BimoOpakae odiKyBaHy (popMy CIIOKHBaHHS
MalOyTHIX €KOHOMIYHUX BUTIJ BiIl HOrO akTHUBY. MOXJIHMBI METOIM aMOPTH3aIlii BKIIOYAIOTh
MPSIMOJIIHIMHUEN METO/, METOJ 3MEHINCHHS 3aJIMINKy Ta METOJ Ha OCHOBI BHKOPHCTAHHS aKTHBY,
HaIPHUKJIA]]: METOJ] KUTPKOCTI OJTMHUITH TPOIYKIIi].

VY pa3i HasgBHOCTI O3HAKW, IO 3 OCTaHHBOI 3BITHOI NIaTH, Ha AKy 3aKiHUyBaBCsS (DiHAHCOBWIA DIiK,
odikyBaHa (popMa CIIOKMBaHHS MalOYTHIX €KOHOMIYHWX BHUTIJl Bil IPOTO aKTHUBY MiAPUEMCTBOM
3MIHHJIACS, MIAMPUEMCTBO Ma€ MEPETJITHYTH CBii MOTOYHUI METOJ aMOPTH3allil, 1 SKIO0 MOTOYHI
OYiKyBaHHS BIAPI3HAIOTHCSA Bil MUHYIUX, 3MIHHUTA METOJ aMopTH3aIllil, mo0 BiH BimoOpakaB HOBY
tdhopmy criokuBaHHA. Taka 3MiHA BimOOpaXKaeThCs MIAMPUEMCTBOM SK 3MiHA OONIKOBHX OIIIHOK
BimnoBimHO 10 myrakTiB 10.15-10.18.

3MeHIeHHsI KOPUMCHOCTI

17.24

88

Bu3HaHHs Ta OlliHKAa 3MEHIICHHS] KOPHCHOCTI

Juis toro, mo0 BU3HAYMTH, YA 3MEHIIHIACS KOPUCHICTH 00’€KTa YW TPy OCHOBHUX 3ac00iB, i
SIKIO TaK, TO SIK BU3HABaTH Ta OLIHIOBATH 30MTKU BiJ 3MEHILEHHS KOPHUCHOCTI, Ha KOXKHY 3BITHY
JaTy MiANPUEMCTBO Mae€ 3acTocoByBaTh Pozmin 27 «3menwennsa xopucnocmi axmugie». B 1pomy
PO3IUII TIOSICHIOETBCS, SIK MIATNPHEMCTBO TMeperisigae OajaHCOBY BapTiCTh CBOIX AaKTHBIB, SIK
BH3HAYa€E CyMY O4iKYBaHOI'0 BilIIKOJAYBAHHS aKTHUBY Ta KOJIM BiH BU3HA€ a00 CTOpHYE 30MTKH Bix
3MEHILEHHS KOPUCHOCTI.
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KoMneHcailisi 3MeHIIEHHSI KOPUCHOCTI

17.25 KommneHcanito BiJl TpeTixX CTOpiH 3a 00’€KTH OCHOBHHUX 3aC00iB, KOPHUCHICTh SKMX 3MEHIIMIACH, SKi
BTpayeHi a0 BilAaHi, HiAMPUEMCTBO BKIIIOYAE A0 MPUOYTKY UM 30UTKY, KOJIM KOMIIEHCAIIisl HAJIeKHUTh
JI0 OTPUMAaHHS.

OcHoBHi 32c00H, 110 YTPUMYOTHCH VISl IPOJAKY

17.26 B myskri 27.9 (m) 3a3HadyeHo, 10 TUIaHYBaHHS BUOYTTS aKTHBY [0 paHille OYiKyBaHOI JaTh €
O3HAKOI0 3MEHIICHHS KOPHCHOCTI, SIKa BUKIUKAE HEOOXIAHICTh OOYHUCIUTH CYyMy OYIKYBaHOTO
BiJIIIKO/TyBaHHS aKTHBY 3 METOIO BU3HAUCHHSI, YU 3MEHILIMIACH HOTO KOPHUCHICTb.

HpI/IHI/lHeHHﬂ BU3HAHHA

17.27  TlimnpueMcTBO MPUIMUHSIE BU3HAHHS 00’€KTa OCHOBHHX 3aCO0iB:
a) micist BUOyTTs; abo
0) KOJTM HE OYIKYEThCSI MaiiOyTHIX €eKOHOMIYHUX BUT1]l BiJl HOrO BUKOPUCTAHHS 200 BUOYTTSI.
17.28 TIlIpubytok abo 30MTOK, 110 BUHHKAE BiJ| MPUINMHEHHsS BU3HAHHA 00 €KTa OCHOBHHX 3ac00iB
MIANPUEMCTBO BKIIIOYAE JIO MPUOYTKY 4HM 30MTKY, KOJIM MPUITHHIETHCS BH3HAHHS 00 €KTa (SIKIIO

Poznin 20 «Openoa» He BUMAarae iHIIOTO MICIs MIPOJIAXy Ta 3BOPOTHBOT opeH ). Taki mpudyTku
MIAIPUEMCTBY HE CIiT KIacH(PIKyBaTH K A0XiX Bi 3BUYAWHOI JiAIILHOCTI.

17.29 Tlpu Bu3HavyeHHI gaTH BUOYTTS 00’€KTa OCHOBHUX 3aCOOIB IiJIPHEMCTBO 3aCTOCOBYE KpHUTEpIi,
Bu3HaueHi y Po3nuini 23 «Jloxin Bij 3BUYAMHOI MiSUIBHOCTI» JUIS BU3HAHHS JOXOAY BijJ peanizaril
nponykii. Po3nin 20 3acTocoBYEThCS 10 BUOYTTS NUISTXOM MPOJIAXKY Ta 3BOPOTHHOT OPEH/IH.

17.30 IIpubyrok a®o 30MTOK, L0 BUHHWKA€E BiJ NPHUIIMHCHHS BU3HAHHS 00’€KTa OCHOBHHUX 3aco0iB,
MIIPUEMCTBO BH3HAE SK PI3HUIIO MK YHCTHMH HAIXODKCHHSIMH Bim BHOYTTS, y pasi ix
HasIBHOCTI, Ta 0aJIaHCOBOIO BapTICTIO 00’ €KTA.

Po3kpurts inpopmanii

17.31  TlimnpueMcTBO PO3KPHUBAE JJIsl KOXKHOTO KJIaCy OCHOBHUX 3ac00iB BIMOBIHO 0 MyHKTY 4.11 a) Ta
OKpeMO [UIsl IHBECTHHIHHOT HEpyXOMOCTi, BiZoOpa)keHOi 3a coOIBapTICTIO 3a BHpPaXyBaHHSIM
HaKOIMMYEHOT aMOPTH3aIIii Ta 3MEHIIIEHHST KOPHCHOCTI

a) 0a3m OUiHKH, SKi 3aCTOCOBYBAIIN JJIsl BU3HAYUECHHS BAIOBOI OaJlaHCOBOI1 BapTOCTI;

0) 3aCTOCOBaHI METOIH aMOPTH3AIlii;

B) 3aCTOCOBaHI CTPOKH KOPHCHOI eKCILTyaTallii a0 HOpMH aMOpTH3aIlii;

T) BaJIOBY 0allaHCOBY BapTICTh Ta CyMy HAKOIMYEHOI aMOpTHU3alii (pa3oM 3 HaKOMUYEHUMHU
30MTKaMU Bijl 3SMEHIIIEHHS KOPHUCHOCTI) Ha IMMOYATOK Ta KiHEeIb 3BITHOTO Mepiofy; Ta

r) Y3ro/DKeHHsT 0allaHCOBOI BapTOCTI Ha IIOYATOK Ta KiHEb 3BITHOIO TIEpioay, IO
BimoOpaxae:
1) HaJIXOKEHHS,

i) BHOYTTS;
iii) puI0aHHs Yyepe3 00’ €AHaHHA Oi3Hecy;

iv) 30iTbIIeHHS a00 3MEHIIEHHS, M0 € HACTIIKOM IIePEOIiHOK 3TiHO 3 IyHKTaMH
17.15b-17.15T, a Takok 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTi, BHU3HAaHUX abo
CTOPHOBAHUX B iHIIOMY CYKYITHOMY JTOXOJi 3TiHO 3 po3ainiom 27;

V) MepeBeleHHs /0 Ta 3 IHBECTHLIHHOI HEpyXOMOCTi, BigoOpakeHoi 3a
CTIPaBEIMBOIO BAPTICTIO Yepe3 MpUOyTOK ab0 30MTOK (JUB. MyHKT 16.8);

vi) 30MTKM BiJi 3MEHIIEHHS KOPUCHOCTI, BU3HAHI YW CTOpHOBaHI y mpuOyTKy abo
30UTKY BinmoBinHo 1o Posminy 27,
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vii) aMOopTH3aIlisl; Ta

viii) HII 3MiHH.

Take y3ro/pKeHHS CITiJ] HABOJUTH 1 32 TIOMIEPE/IHI Imepiou.
[MiampreMCTBO TaKOXK PO3KPUBAE TaKy iH(OPMALIIO:

a) HasBHICTh Ta OaJlaHCOBY BapTiCTh OCHOBHHMX 3ac00iB, Ha sIKi Yy MiJIpPUEMCTBA ICHYIOTh
00OMEXEeHHS MpaB BIACHOCTI, 200 OCHOBHUX 3ac00iB, MepeaHiX y 3acTaBy SIK 3a0e3MeueHHs
3000B’s13aHb,

0) CyMY JIOTOBIPHUX 3000B’s13aHb, IIOB’3aHUX 13 MPUAOAHHIM OCHOBHUX 3aC00iB; Ta

B) SIKIO MIATPHEMCTBO Ma€ iIHBECTHIIIHHY HEPYXOMICTh, YHIO CIIPABEIJIMBY BapTIiCTh HE MOXKHA
JOCTOBIPHO OIIIHUTH 0€3 HaJMIPHUX BHTPAT YW 3yCHJb, TO BOHO PO3KpHBAE 1el (akT i
MPUYMHY, 4Yepe3 sIKi JOCTOBIpHE OIIHIOBAaHHS CIPaBeIIMBOI BapTocTi Oyno O mMoB's3aHe 3
HaJMIDHUMH BHUTpPAaTaMd YH 3YCHJUIIMM CTOCOBHO BIJIMOBIAHUX OO’€KTIB I1HBECTHIIIHHOI
HEPYXOMOCTI.

SAxio 00’€KTH OCHOBHHX 3aC00IB 3a3HAUYalOTHCS 3TITHO 3 CyMaMH 3a pe3yJbTaTaMH IEPEOIiHKH,
MiAPHEMCTBO PO3KPUBAE TaKy iH(POPMAIIIIO:

a) JaTy HaOpaHHS YAHHOCTI TIEPEOITIHKOIO;
0) T€, Y 3aJIy4aBCs HE3aJICKHHUHN OI[IHIOBAY;
B) METOJIM Ta 3HAayHI TMPHUIYIIEHHS, 3aCTOCOBaHI TMpPH OI[IHIOBAHHI «CIPaBEIUTUBUX

BapTOCTEW» 3a CTATTAMM;

r) JUISL KOJKHOT'O TEPEOIIHEHOr0 KJIacy OCHOBHHX 3aCc00iB — 0OajlaHCOBY BapTiCTh, Ky OyJa0
0 BU3HAHO, SIKOM aKTHUBHU BiZ0OpakaJrch 3a MOICIUIIO CO0IBapTOCTI; 1

e) JOOITIHKY 3 3a3HAueHHsAM 11 3MIHM 3a TepioJ Ta Oynb-SIKUX OOMEKEHb Ha PO3MOIiT
3IHIIKY MK aKI[iOHEpaMH.
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Po3ain 18

Hemamepianoni akmueu (Kpim 2yo0giny)

Cdepa 3acTocyBaHHs

18.1

18.2

18.3

Leii po3ainm 3acTOCOBYETHCS Uil OOJIIKY BCiX HeMaTepiaJibHMX aKTHBIiB KpiM TryaBily (IuB.
Poznin 19 «OG6’ennannst Oi3HeCy Ta TyABUT») Ta HeMaTepiaJbHUX aKTHBIB, IO YTPUMYIOTBHCS
MIAIPUEMCTBOM JIJISL TIPOJIAXKy B XOJi 3BMUalHOI AismbHOCTI (muB. Po3ain 13 «3amacu» ta Po3min
23 «Jloxin Bij 3BUYAMHOT TISUTBHOCTI»).

HemarepianbHuil akTUB — 116 HEMOHETapHUI aKTHB, SKUH He Mae Pi3MuHOI cyOcTaHIlii Ta MOXe
Oytu inenTudikoBanmii. Takuii akTUB MOXKe OyTH 11eHTH()IKOBAHMIA, KOJIH BiH:

a) MOKE OYTH BIIOKPEMJICHHIA, TOOTO € MOXKJIUBICTH HOTO BiJIOKpeMJICHHSI a00 BiUIICHHS Bijl
MiAPUEMCTBA 1 POJAXKy, Tepenadi, JilleH3yBaHHs, 3/1a4i B opeHay abo oOMiHy OKpeMo
a00 pa3oM 3 BIAMOBIIHUM JIOTOBOPOM, aKTHBOM YH 3000B’I3aHHSIM, 200

0) BHHUKA€E B PE3YJIbTaTi JOTOBIPHUX a00 IHIIMX IOPUIUYHUX MPAB, HE3AJECKHO BiJ TOTO, YH
MOXYTh BOHH OyTH TiepenaHi ado BiJJOKpeMIIeHI BiJl mipueMcTBa abo 3K BiJl IHIIUX TpaB
Ta 3000B’A3aHb.

Jlo HemaTepiaJbHMX AKTHUBIB HE BIIHOCSTHCS:
a) (pinancoBi akTuBM, 200

0) MpaBa Ha KOPHCHI KOMAJIWHH Ta 3allacd KOPHCHUX KOMAJIMH, TAKHX K HadTa, MPUPOTHUI
ra3 Ta moi0H1 HEe BiTHOBIIOBAIBHI PECypCH.

Buznanus

18.4

18.5

18.6

18.7

18.8

3arajJbHMil NPUHUKMI BU3HAHHS HEMAaTepiaJibHUX aKTUBIB

[MpuiiMaroun pillieHHs [OA0 BH3HAHHS HEMAaTEepiallbHOrO AKTUBY MIJIPUEMCTBO 3aCTOCOBYE
KpuTepii, HaBeZeHi y myHKTi 2.27. OTxe MiAMPUEMCTBO Ma€ BU3HABATH HeMaTepialbHUN aKTHB TOI1
1 TUIBKH TOJ1, KOJIH:

a) icHye HMOBIPHICTH HAIXOMKEHHS 10 MIAIPUEMCTBA €EKOHOMIYHIX BUTI, TIOB’SI3aHUX 3 UM
AKTHBOM,

0) co0iBapTicTh 200 BapTICTh IPOTO AKTHBY MOYKHA JOCTOBIPHO OI[IHUTH; Ta

B) el akTUB HE BUHHUKAE B PE3YNIbTaTi BHYTPINIHIX BUTPAT MiAMPHEMCTBA HAa CTBOPEHHS
HeMaTepiabHOT0 00’ €KTa.

[ligmpueMcTBO  OMWiHIOE WMOBIPHICTHP MaiOyTHIX E€KOHOMIYHHX BUTiJ, BHUKOPUCTOBYIOUH
MIPUITYIIEHHS, SKi MOXXKHA OOTpyHTYBaTH 1 migrBepautd. Lli mpumymieHHsT BimoOpakaroTh HalfKkparry
OLIIHKY YIPaBIiHCHKUM TEPCOHAIOM CYKYITHOCTI €KOHOMIYHHUX YMOB, SIKi iICHyBaTUMYTh TPOTATOM
CTPOKY KOPHCHOTO BUKOPHCTAHHS aKTHBY.

Huis Toro, moO OIMIHUTH BIIEBHEHICTh IMIOAO HAAXO/PKEHHS Ta BHOYTTS MaHOYyTHIX E€KOHOMIYHHX
BHUT'i]I, TIOB’SI3aHUX 3 BUKOPUCTAHHSIM aKTHBY, MIIIPUEMCTBO 3aCTOCOBYE Cy/DKEHHS, chopMOBaHe Ha
OCHOBI HasBHMX Ha dYac TEpBICHOTO BHW3HAHHS CBiMYEHb, BIMAI0YM TIEepeBary 30BHINIHIM
CBITYEHHSIM.

Takuii KpuTepii BU3HAHHS SK IMOBIPHICTb, 3a3HauY€HUHM y MyHKTI 18.4a), 3aBXKIM BBaXKAETHCS
BHKOHAaHUM Y pa3i OKpeMoro npuadaHHs HeMaTepiaJbHUX aKTHBIB.
Ipuadanus sik YacTUHA 00’ €1HAHHA Oi3HeCy

HemarepianbHuil aktus, npuadaHuii npu 00'e€qHAHHI 0i3Hecy, BUBHAETHCS, KPIM TOTO BUIAIKY, KOJIH
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HOro cnpaBelIMBY BapTicThb HE MOXHa JOCTOBIPHO OLIHWTH 0€3 HAaAMIpHUX BUTpAT 4M 3YCHIIb
CTaHOM Ha JaTy NpuaOaHHSL.

IlepBicHa oninka

18.9 [NepBicHO mianprueMcTBO 3000B’s13aHE OLIHIOBATH HEMATepiaJbHHUI aKTHB 3a COOIBaPTICTIO.

Oxkpeme npuadaHHs

18.10  CoGiBapricTh IpUAOAHOTO OKPEMO HEMATEPIaTLHOTO AKTUBY OXOILTIOE:

a) BapTICTh MOT0 MPHUI0aHHS, sIKa BKIIOYA€E IMIIOPTHE MUTO Ta TMOAATOK HA MPUAOAHHS, KUK
He TIIsrae BiAIIKOAYBAaHHIO, MICIs BUPAaxXyBaHHsS TOPTiBEIbHUX Ta IHIIUX 3HHMKOK; a
TaKOX

0) Oy/b-sIKi BUTPATH, SIKI MO>KHA 0€3I1OCEPEHBO BIJIHECTH HA MIJrOTOBKY IIbOI'0 aKTHUBY JUIS

Horo BUKOPHCTAaHHS 3a MIPU3HAYCHHAM.

IIpuadanns sk yacTuHa 00’ €IHaHHA Oi3Hecy

18.11 Skmo HemarepiadbHHU aKTUB KYNYIOTh NpH 00’€JHaHHI Oi3Hecy, TO COO0IBapTICTh TaKOTo
HEMaTepialbHOr0 aKTHBY € HOTO CIIPaBeNTUBOIO BAPTICTIO HA JIATy MPHI0AHHS.

IIpuadanHs 32 10MOMOI0I0 IEPKABHOTO TPAHTY

18.12  Slkmo HemaTepiajdbHHM aKTHB KYIYIOTh 3a JIOIIOMOIOH JAEP:KABHOT0 TPaHTy, TO COOIBapTIiCTh
TAKOro HEMaTepialbHOTO aKTHUBY € HOro CHpaBeIIMBOIO BapTICTIO HAa JaTy OTpPUMaHHS, abo
BUHUKHCHHS ITpaBa Ha OTPUMAaHHS ACP>KaBHOTO TpaHTy 3rigHo 3 Po3minom 24 «/lep>kaBHi TpaHTH».

OO0MiH aKTHBIB

18.13 HemarepiaabHuil akTHB MOKe OyTH MpuAOaHUI B pe3y/IbTaTi OOMiHY Ha HEMOHETapHUIN aKTUB (UM
aKTHUBH), a00 X Ha IOEIHAHHS MOHETapHUX 1 HeMOHeTapHHMX akTuBiB. CoOIBapTICTH TaKOIo
HEMaTepialbHOTO aKTUBY MIAMPHEMCTBO Ma€ OIIHIOBATH 3a CIIPaBEIIMBOIO BAPTICTIO, SKIIO: a) IS
oreparist 3 OOMiHy He Mo30aBiieHa KOMepIiiHOi CyTHOCTI abo 0) chmpaBemNIMBY BapTiCTb Hi
OTPUMAHOTO aKTHUBY, Hi MEPEIaHOr0 aKTUBY HE MOXKHA JOCTOBIPHO OIIHUTH. SIKIIO TpUIOaHui
aKTHB OIIHIOIOTh HE 3a CIPaBEUIMBOIO BAPTICTIO, TO HMOro COOIBApTICTh BHU3HAYAETHCA 3a
0a71aHCOBOIO BapTICTIO ITEPEaHOTO AKTUBY.

CTBOpeHi BJIACHUMH CHJIAMHU HeMAaTepiajibHi aKTUBH

18.14 Bwutpatu mimmpweMcTBA HAa CTBOPEHHS HEMAaTepialbHOIO aKTHWBY, BKJIIOYAIOYM BHJATKA Ha
AOCTiKEeHHS] Ta PO3POOKHM, BU3HAIOTHCS BHTPATAMM, KOIM BOHHU ITOHECEHI, SKIIO BOHH HE
BKJIFOUAIOTHCS 70 COOIBApPTOCTI IHIIOrO aKTWBY, IO BiAMOBiNa€e KPUTEPisIM BU3HAHHA B IHOMY
MC®3.

18.15 Sk mpukiag 3acToCyBaHHS IMOMEPENHBOTO MYHKTY, MiAMPHEMCTBO BH3HAE BUTpaTaMH BHUIATKH Ha
Taki HaBeJeH1 HWK4Ye 00’ €KTH, He BU3HAIOYH TaKi BUJIATKU HEMaTepiaJbHUMH aKTHBAMH:

a) CTBOPEHI BIACHUMH CHUJIAMH TOPTOB1 MapKH, JIOTOTUIIN, HA3BU BUJIaHb, TIEPEJTiKM KIIIEHTIB Ta
1HIIII TTOTI0HI 32 CBOEIO CYTHICTIO 00’ €KTH;

0) BBEJIEHHS B EKCIUTyaTallilo (BUTpaTH Ha BBEICHHS B EKCIUIyaTaIlil0), sIKi CKIAJarOThCs 3
BUTpPAaTH Ha 3aCHYBaHHs (Taki SIK BUTPATH Ha IOPHIMYHI Ta CEKPETapChbKi IOCIYTH JUIs
CTBOPEHHS FOPUANYHOI 0COOM), BUIATKIB HA BIIKPUTTS HOBUX BUPOOHUYHX MOTYKHOCTEH YK
HOBOrO Oi3Hecy (BUTpaTH, sIKi IMEpeAyloTh BIIKPUTTIO) a00 BHIATKIB Ha 3all0YaTKyBaHHS
HOBHX OIepallii, MPOAYKTIB UM MPOLECiB (BUTPATH, SIKi IEPEAYIOTh eKCILTyaTallii);

B) HaBYaJIbHA JIISJIBHICTD;
r) peKiIaMHa JisUTBbHICTD 1 CTUMYTIOBAaHHS TPOAAXKY;
r) MepeMillieHHs] Y1 peopraHizallis YyacTHHH a00 BCbOrO MiANPHEMCTBA;
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) CTBOPCHMIA BIIACHUMHM CHJIAMH TYIBLJI.

HyHKTOM 18.15 He BUKIIOYAETHLCA BU3HAHHS HOHCpCI[HBOI OIUIaTH SAK aKTHBY, SAKIIO BUILIATY 3a
AOCTaBKYy TOBapiB 4 oCiIyr 3I[iI>'ICHCHO aBaHCOM O JOCTaBKHU TOBapiB Y1 HaJaHHS ITOCJIYT.

MuHyJ1i BUTPaTH, sIKi He CJ1iil BU3HABATH SIK aKTHB

18.17

Bunatku Ha HemaTepiaJibHUI akTWB, IIO iX MEPBICHO BH3HAHO SIK BUTPATH, HE CIIiJ BU3HABATU SK
YacTUHY co0iBapTOCTI HEMaTepiaJbHOTrO aKTUBY Ha Mi3HINIY JaTy.

Ouinka micJas BUSHAHHSA

18.18

HemarepianbHi akTHBH TiINPUEMCTBO OIIHIOE 3a iX cOOIBapTICTIO 3a BHpaxyBaHHSM OyJb-sIKOi
HAKOMWYeHOi aMopTu3amili Ta OyIb-IKMX HAKONMYCHUX 30MTKIB BiJl 3MeHIIEHHS KOPHCHOCTI.
Bumorn mono amoprtuzallii HaBeJeHO B IIbOMY po31auTi. BuMoru mojo BHU3HaHHS 3MEHIICHHS
KOPUCHOCTI HaBefeHo Y Po3ini 27 «3MeHIeHHsT KOPUCHOCT1 aKTHBIBY.

CTpOK KOPHCHOTO BUKOPHUCTAHHSA

18.19

18.20

18.21

18.22

18.23

Jis 1inedt 1boro po3ainy BBaXKAE€ThCsA, IO BCI HeMaTepiaibHI aKTHBU MalOTh BHU3HAYEHUH CTPOK
KOPUCHOTO BHKOpUCTaHHS. CTPOK KOPHCHOTO BUKOPHCTaHHS HEMAaTepiabHOIO AaKTHBY, SKHUN
BHUHUKAE 3 JIOTOBIPHUX UM IHIIUX 3aKOHHUX IPaB, HE MEPEBUIIYE Mepio YHHHOCTI JOTOBIpHUX 200
3aKOHHHX TMpaB, aje MoXe OyTH KOpOTIIMM BiJi TEPMiHy IX YMHHOCTI 3aJIeKHO BiJl Iepiony,
MPOTATOM SKOTO MIANPHUEMCTBO OYIKYye BHKOPHCTOBYBATH Ilei akTHB. SIKIIO JOroBipHi abo iHII
3aKOHHI ITpaBa HAJAIOTHCS HAa OOMEKEHHUH epiofl, IKUH MOXKe OYTH IOJOBKEHUM, CTPOK KOPUCHOTO
BUKOPHCTAaHHS HEMaTepiadbHOTO aKTHBY BKITIOUAE TakKi mepioan (TIepion) MOHOBIEHHS, TUTBKH SKIIO
€ CBIIYCHHS MIATPUMKHU IIOHOBJICHHS 3 OOKY MiAIPUEMCTBA 0€3 3HAYHUX BUTPAT.

SIKIo CTpoK KOpHCHOI eKcIuTyaTallii HeMaTepiaJlbHOro akTHUBY HE MOXKe OyTH pOo3paxoBaHH
JIOCTOBIPHO, TO BiH BH3HAYA€THCSI HA OCHOBI HAWKpAIIOl OIIHKKA KEPIBHUIITBA, aje HE MOXKE
TIEPEBUIILYBATH JICCSITU POKIB.

Ilepiox Ta MeToa amopTH3alil

[ligmpuemMcTBO pO3MOALTSIE BApPTiCTh HEMATEPIaThbHOTO aKTHBY, 10 MiIArae aMopru3amii, Ha
CHCTeMaTHYHIA OCHOBI MTPOTITOM CTPOKY HOT0 KOPUCHOTO BUKOPUCTaHHS. AMOPTH3AIi0 32 KOKHUH
mepioA CiiJ BWU3HABAaTH SK BUTPATy, SKIOIO IHIHAM po3fauioM 1mporo MC®d3 He BUMaraerscs
BHU3HABATH I1i BUTPATH SIK YACTHHY BapTOCTI TAKOT'O aKTHUBY, SIK 3amacu a00 OCHOBHi 3ac00u.

AMopTH3aIlisl TOYMHAETHCS, KON HeMaTepialbHUH aKTHB € HasBHUM Uil BUKOPHCTaHHS, TOOTO
KON BiH mepedyBae y TOMY MICIIi 1 CTaHi, fKi HEOOXigHI IUIsi HOro BHUKOPWCTaHHS y CHOCIO,
BU3HAYCHUH YNPaBIIHCEKUM IIEPCOHATIOM. AMOpPTHU3Allis TNPUINHHSAETHCS, KOJIH TIPHITHHIETHCSI
BH3HAHHA IbOTO aKkTWBY. llimmpueMcTBO BHOHMpae TakWii METOA aMOpTH3allii, SKAW BigoOpaxkae
o4ikyBaHy (OpPMY CIIO)KMBAaHHS HHM EKOHOMIYHHMX BHWTiNl. SIKIIO X MIANPHEMCTBO HE B 3MO3i
BH3HAYUTH JIOCTOBIPHO 110 (pOpMY, TO CITi/T 3aCTOCOBYBATH MPSAMONIHIHHANA METOI.

JlikBinauiiina BapTicTh

JlikBinauiiiny BapTicTh HEMaTEPIaIBHOTO AKTUBY MIANPUEMCTBO TIPUIIMAE 32 HYJIb, SKIIO:

a) Hemae 3000B’A3aHHS TPEThOI CTOPOHH MPUI0ATH AKTHB HAMIPUKIHI[ CTPOKY HOr0 KOPUCHOT
eKCILTyaTaitii; abo

6) HEMA€ aKTUBHOI'0 PUHKY IS TAKOI'O aKTUBY Ta:

1) TKBiJAiiiHY BapTiCTh HEMOXKIIMBO BU3HAYUTH, BUXOSUH 3 JAHUX [IOTO PUHKY;
Ta

i) HE € HMOBIpHUM, IIO TAaKWil PUHOK iCHyBaTMME HANpPHKIiHLI CTPOKY KOPHUCHOI
eKCIUTyaTalii akTHBY.
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Ileperasix nepiony Ta MeToAy aMmopTH3aLil

18.24  Taki YMHHHKH SIK 3MiHa CIIOCO0Y BUKOPUCTAHHSI HEMATEPialbHOTO aKTHBY, TEXHOJOTIUHUI Mporpec
Ta 3MIHM PUHKOBHUX I[iH MOXXYTh CBIIYMTH TPO Te, IO 3 OCTAHHBOI PiYHOI 3BITHOI AaTH BinOymnmcs
3MIiHU Yy JIIKBiJAIiifHi# BapTOCTi a00 CTPOKY KOPUCHOI €KCIulyaTalii HeMmaTepiaJbHOTO aKTHBY.
SKmo € Taki 03HaKH, TO MiANPUEMCTBO 3000B’A3aHE MEPErISTHYTH CBOI MOMEPEAH] OLIHKH Ta, SKIIO
TEMepilIHi OYiKyBaHHs BiJpI3HSAIOTHCSA BiJ MUHYJIHMX, CKOPUTYBAaTH JIKBiJAIiiiHy BapTiCTh, METOX
amoprtu3anii abo HOoro CTpPOK KOPHUCHOI eKcIuTyaTalii. 3MiHy JIKBiJAIiifHOI BapTOCTi, METOIY
aMopTH3allii abo CTPOKY KOPHCHOI eKCIuTyaTallil MmiANMPUEMCTBO OOJIKOBYE SIK 3MiHY B 00JIIKOBiii
ominmi 3rigHo 3 mynkTamu 10.15-10.18.

QOuikyBaHe BiIIIKOAYBAaHHS 0aJIaHCOBOI BAPTOCTi: 30MTKHM BiJl 3MeHIIEHHS
KOPUCHOCTI

18.25 [lnst Toro, mo0 BH3HAYMTH, YW 3MEHIIWIACS KOPUCHICTH HEMAaTepialbHOIO aKTUBY, IiIPUEMCTBO
3actocoBye Poznin 27. B 1poMy po3jili MOSICHIOETBCS, SIK 1 YOMY IJNPHEMCTBO IEperisaae
0anaHCOBY BapTICTh CBOIX aKTHBIB, SIK BU3HAYa€ CyMy OYiKyBaHOro BiIIIKOAYBaHHSI aKTHBY i
KOJIM BU3HAIOTHCS YU CTOPHYIOTHCSI 30MTKH BiJI 3MEHIIIEHHS KOPUCHOCTI.

JIikBinauisi Ta BUOyTTS

18.26  Slkmio BU3HAHHS HEMaTEPiaJIbHOTO aKTHBY MIAIPUEMCTBOM IPUITUHAETHCS, TO NPUOYTOK YK 30UTOK
BiJI ITHOTO BU3HAETHCS Y MPUOYTKY UM 30MTKY ITiITPHUEMCTRBA!

a) B pa3i BUOYTTs aKTHBY; a00

0) SKIIO BiJ WOr0 BHUKOPUCTAaHHS YM HACTYITHOTO BHOYTTS HE OYIKYETHCS MarOyTHIX
€KOHOMIYHUX BUTII.

PoskputTs indopmanii

18.27  JIist KO)KHOTO KJIacy HeMaTepiallbHUX aKTUBIB MiIIPUEMCTBO PO3KPHBAE TaKy iHPOPMAIIIIO:

a) CTPOK KOPUCHOI eKCILTyaTallii Yi 3aCTOCOBaHI HOPMH aMOPTH3AIlil;

0) 3aCTOCOBaHI METOIN aMOPTH3AIil;

B) BaJIOBY 0aJIaHCOBY BapTICTh Ta HAKOMUYEHY aMOpTH3aliio (00’ €JHaHY 3 HAKOITMYEHUMU
30MTKaMU Bifl 3SMEHIIIEHHS KOPUCHOCTI) Ha TIOYAaTOK Ta Ha KiHEelb 3BiTHOr0 mepioxay;

T) cTarTio (CTaTTi) y 3BiTi MPO CyKymHuUil 10Xin (Ta y 3BiTi Mpo npudyTKN Ta 30UTKH,
SIKIIIO TaKHUH MTONAETHCH), B AKY (K1) BKIFOYEHO aMOPTHU3allil0 HEMaTepialbHUX aKTHUBIB; Ta

r) Y3ro/pKeHHsT OalaHCOBOT BapTOCTI Ha IMMOYATOK Ta Ha KiHEIlb MEePioAy, e BKa3y€eThC:
1) HaJIXOKCHHS;

i) BHOYTTS;

iii) pua0aHHs Yyepe3 00’ eTHaHHS Oi3HECY;
iv) aMOpTH3aILis;

) 30UTKH BiJ] 3MEHIIIEHHS] KOPHCHOCTI; Ta
Vi) iHIIi 3MiHH.

HaBogutu 1ie y3ropkeHHs 3a ornepeaHi nepioan He moTpioHo.
18.28  IlimnpueMcTBO TaKOX PO3KPHUBAE:!

a) onuc, OajgaHCOBY BapTICThb Ta IEpioA aMopTH3alii, MO 3aJUIIUBCS, OyIb-SIKOr0
HEMaTepialbHOr0 aKTHBY, CYTTEBOIO [Uis (PiHAHCOBOI 3BITHOCTI MiANpPHEMCTBA;

6) IJIA HeMaTepiaHBHI/IX aKTI/IBiB, OTpUMAHUX 34 ACPKABHUM I'PAHTOM Ta HCpBiCHO BHU3HAHHUX 3a
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CIIPaBEIIMBOIO BapTICTIO (AMB. MyHKT 18.12);

1) CIpaBeIUIMBY BapTiCTh, EPBICHO BU3HAHY IS [IUX aKTUBIB, Ta
i) ixHIO OaJIaHCOBY BapTICTh.
B) HasBHICTh Ta 0aJaHCOBY BapTICTh HEMAaTepialbHUX AaKTHUBIB 3 OOMEKEHHM MpPaBOM

BOJIOJIIHHS a00 MepelaHuX y 3aCTaBy K 3a0e3eueHHs 3000B’13aHb;
T) CyMY JIOTOBIpPHUX 3000B’s3aHb 3 IPUI0aHHS HEMaTepiaIbHUX aKTHUBIB.

[liampueMcTBO PO3KpHUBAE 3arajbHy CyMY BHUIATKIB Ha JOCHTIDKEHHS Ta PO3POOKH, BU3HAHUX SIK
BUTpaTH MPOTSTOM Iepiory (TOOTO CyMy BHYTPIIIHIX BHAATKIB HA JIOCHIPKEHHSI Ta pO3POOKH, SKa
He Oyna Kamitami3oBaHa SK YacTWHA BapTOCTI IHIIOrO AaKTHUBY, IO BIAMOBIZA€ KpPUTEPisM
BU3HAHHS, BU3HAUEHUM B IIbomy MCD3.
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Po3oin 19

00°’conannsa 6iznecy ma 2yogin

Cdepa 3acTocyBaHHs

19.1

19.2

Leit po3ain 3aCTOCOBYEThCS IUIsl OOJIIKY OIeparlii, moB’si3aHUX 3 00’€qHAHHAM Oi3Hecy. B HhOMY
HaBOAATHCSA IHCTPYKIIIi 100 BU3HAYCHHS TMOKYIIS, OLIHKH COOIBapTOCTI 00 €AHAaHHS Oi3HeCy i
po3noiny 1€l co0iBapTOCTI cepell MPUA0aHNX AKTHBIB Ta 3000B’si3aHb, & TAaKOXK 3a0e3medYeHHs
i IPUKHHATI YMOBHI 3000B’s13aHHs. B HbOMY TakOX PO3TISAAETHCS OOJIK TYABUIY SIK Y MOMEHT
00’erHaHHS Oi3HECY, Tak 1 MiCIs 1€l momii.

B ipomMy po3aini Bu3HauaeThes 00K Beix 00’ €JHaHb Oi3HECY, KpiM:

a) 00’efHaHHS MIANPUEMCTB a00 Oi3HeciB mia coiibHUM KOHTpoJieM. CIHiIbHHNA KOHTPOJb
O3Hayae, M0 BCi MiAnpHeMcTBa a0o Oi3HecH, siki 00’ €JHYIOTHCS, B KIiHIEBOMY MiJICyMKY
KOHTPOJIIOIOTBCSL OJIHIEID CTOPOHOO, SIK J0, TaK 1 micias 00’eqHaHHS, 1 L€l KOHTPOJIb HE

HepenaeThes;
0) CTBOPEHHS CHIJILHOTO MiAMPUEMCTBA,
B) npuIOaHHS IPYITH aKTHBIB, SIKi HE CTAHOBIIATH Oi3HEC.

Busnavyenns 00’ eqHaHHs 0i3HECY

19.3

19.4

195

O0’enHaHHs 0i3HECY — i€ MTOETHAHHS OKPEMHUX ITIMPHEMCTB YM OI3HECIB B OJHE IMiAMPHEMCTBO, IO
3BiTye. Pe3ynmpTaToM TPakTUYHO BCIX 00’€¢qHaHb Oi3HECY € OTpPUMaHHS KOHTPOIIO OJHHUM
MIITPUEMCTBOM — TTOKYIIIEM HaJ OJHHUM YW KiTbKOMa iHIMMMH Oi3HEcaMH — 00’ €KTaMu MPUAOAHHS.
JlaToro npua0aHHs € 1aTa, Ha Ky MOKYIelb PaKTHIHO OTPUMYE KOHTPOJIb HaJl 00’ €KTOM MPUAOaHHS.

CrpykTypu 00’ eqHaHHs 0i3HECY MOXYTh MAaTH TEBHI BIAMIHHOCTI, III0 BU3HAYAIOTHCS FOPUINIYHUMH,
MTOAaTKOBUMH UM IHIIMMH TpuduHaMmH. lle Moxe OyTu mpuadaHHS BJIACHOIO KamiTaay iHIIOTO
MIITPUEMCTBA, TPHUAOAHHS BCIX YHCTUX AKTHBIB IHITIOTO MiAMPUEMCTBA, TPUUHATTA 3000B’sI3aHb
IHITIOT'0 TIiATMPHEMCTBA a00 MPUAOAHHS ISIKUX YHCTHX aKTUBIB IHIIOTO ITIAMPUEMCTBA, SIKI pa3oM
CKJIa/Ial0Th OJMH 9 KiTbKa Oi3HECIB.

O6’ennanHg Oi3HeCy MOXKE 3IIMCHIOBATHCS NUIAXOM BHITYCKY IHCTPYMEHTIB BJIACHOTO KalriTamy,
repenadi rPOIIOBUX KOIITIB, eKBiBAJIEHTIB IPOIIOBUX KOIITIB UM iHINX aKTHUBIB, a00 MIIIXOM iX
noegHaHHs. Oneparliss MoXe 3IIHCHIOBATUCS MK akIioHepaMu 00’€JHYBaHUX MIAMPUEMCTB a00 MK
OHUM TMIATPUEMCTBOM Ta aKI[iOHEpaMH IHIIOTO MiAMpueMCTBa. PesympraToM 00’€mHaHHS Oi3HECY
MOXK€ CTaTH CTBOPEHHS HOBOTO MIAMPHEMCTBA, K€ KOHTPOIIOBATHME 00’ €IHYBaHI MiANPUEMCTBA,
repeaada YRCTUX aKTHBIB a00 PECTPYKTYpHU3allis OJHOTO UM KiTbKOX 00’ €THYBaHHX MIAMPHEMCTB.

MeTon 00JiKy

19.6
19.7

96

Bci 00’ennanns 6i3HECY OOMIKOBYIOTHCS 13 3aCTOCYBaHHSM METOAY TIPHUI0aHHS.

3acrocyBaHHS METOAY NpUAOAHHS CKIIAJAETHCA 3 HACTYIMHHUX KPOKIB:

a) BU3HAYCHHS MOKYIILIS;
0) OlliHKa co0iBapTOCTi 00’ €IHaHHS Oi3HECY; Ta
B) pO3MOoIin, Ha 1aTy npuI0aHHs, CO0IBapTOCTI 00’ € JHAHHA Oi3HECY cepe MPUa0aHuX

aKTUBIB Ta 3060B’$I33.HB, a TaKOX HpHﬁHHTHX 3a0e3meueHb Ta YMOBHHUX 3000B’s13aHb.
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Busznayenns MOKYIIIsA

19.8 [okyneup BU3HAETHCS 3a BeiMa 00’equanHsMu OizHecy. [lokymem € 00’eaHyBaHe MiANPUEMCTBO,
SIKE OTPUMY€ KOHTPOIb HaJl IHIMMMHU 00’ €THYBAaHUMH MiAIPUEMCTBAMH YK O13HECAMH.

19.9 KoHTposnb — 11e moBHOBa)KEHHS yIIPaBIIiHHS (IHAHCOBOIO Ta OMEPALifHOIO TOMITHKOO MiAIPHEMCTBA
3 METOI0 OTPUMAaHHS BUTOJ Bill HOro misuibHOCTI. KOHTpOIL OAHOrO MiANPHEMCTBA HAJl IHIIUM
onucanuil y Poznini 9 «KonconigoBana ta okpema iHaHCOBA 3BITHICTH.

19.10 Xoua BH3HAUMTH TOKYIIS IiHKOIM OyBa€ BaKKO, 3a3BHYail iCHYIOTh O3HAaKW HOTr0 HasBHOCTI.
Hanpuknan:

a) SIKIIO CHPABEAJINBA BAPTICTh OJHOTO 3 00’€THYBAaHUX MIJANPHUEMCTB € 3HAYHO BUIIOKO 32
CTpaBeIUIMBY BapTICTh IHIIOTO MiANPUEMCTBA, TO MOKYIIEM IMOBIPHO € MiJNPHEMCTBO 3
BUILOIO CIIPABEUTUBOIO BAPTICTIO;

0) SIKIO 00’€HAHHS Oi3HeCYy BiIOYBA€ThbCs yepe3 oOMiH 3BHUYANHMX iHCTPYMEHTIB BJIACHOTO
KaIliTally 3 MpaBOM TOJIOCY HA TPOIIOBI KOIITH YX iHIII aKTUBH, TO MOKYIEM IMOBIPHO €
MiIPUEMCTBO, SIKE BIIIA€ TPOIIOBI KOIITH UM 1HII aKTUBH; Ta

B) KOO 3a pe3yibTataMu 00’€JHaHHS Oi3HECy KEepIBHUIITBO OJHOIO 00’ €JIHYBaHOTO
MIIPUEMCTBA MOXKE JIOMIHYBATH ITiJ] 4Yac BUOOPIB yIPaBJIiHCHKOIO MEPCOHANy 00’ € THAHOTO
MIANPUEMCTBA, 10 BUHUKAE BHACHIIOK OO0’€JHAHHS, TO IMOBIPHO TIOKYIIEM €
MiAPUEMCTBO, YIIPABIIHCHKHIA IEPCOHAIT SIKOTO IOMIHYE.

Baprictb 00’¢qHanHA Oi3Hecy

19.11 Tlokymenup MOBHHEH OLIHIOBATH BapTICTh 00’ €fHAHHS Oi3HECY K CYKYITHICTh:

a) CIIpaBEIJINBOI BapTOCTI HA naTy OOMiHY HaJaHUX AaKTHBIB, MOHECEHWX UM TPHHHITHX
3000B’s13aHb 200 IHCTPYMEHTIB BJIACHOI'O KaIliTajay, BUIYIICHUX IOKYIIIEM B OOMIH Ha
KOHTPOJIb 32 00’ €KTOM MPUAOAHHS, ILIIOC

0) OyIb-IKHX BUTpAT, sIKi Oe31mocepenHbo BITHOCIATHCA 0 00’ € THaHHS Oi3HECY.

KopuryBannsi BapTocTi 00’€1HAHHA 0i3HecCy 3aJ1e:KHO BiJ MaiOyTHIX nmojii

19.12 Konu yroga mpo o0’eHaHHs Oi3HeCY mependavyae KOPUTyBaHHS BAPTOCTI 00’ €THAHHS 3aJIKHO Bill
MalOyTHIX TMOMiH, TMOKyIelb BKIOYAE CyMy KOPWUTYBaHHS IO BapTOCTI 00’€THAHHS Ha ATy
MIPUI0AHHS, SKIO iCHYE HMOBIPHICTH KOPUTYBaHHS, i CyMy MOXKHA JJOCTOBIPHO OIlIHHUTH.

19.13 Opnak, SKIIO TIOTEHIIfHE KOPWUTYBAaHHS HE BU3HAEThCA HA [aTy MPUAOAHHS, alle TMOTIM CTae
WMOBIpHUM 1 MoOxe OyTH JOCTOBIPHO OIliIHEHE, TO [OJATKOBY OIIHKY CIJl PO3TISOATH SK
KOPUTYBaHHS BapTOCTi 00’ €THaHHSL.

Po3noain BaprocTi 00’€AHaHHsA Oi3Hecy cepel NMPUAOAHMX AKTHUBIB Ta NPUHHATHX
3000B’AA3aHb | YMOBHHX 3000B’f13aHb

19.14 Tllokyneup TMOBMHEH Ha JAaTy NPUAOAaHHS PO3MOIUINTH BapTiCTh 00 €AHAHHS Oi3HECY ILISXOM
BH3HAHHA ieHTH(IKOBAaHWX aKTWBIB, 3000B’s3aHb Ta 3a0e3neueHHs X yMOBHI 3000B’s3aHHS
00’ekTa TpumOaHHS, SKi BiANOBIMAIOTH KPUTEPisIM BHU3HAHHSA, 3a3Ha4YeHUM y myHKTI 19.15, 3a ix
CIIPaBEIMBOIO BapTICTIO HA IIIO JIaTy, 32 TAKUMH BUHSATKAMH:

a) BiZcTpoyennii momarkoBuii akTMB a00 BiACTpoYeHe MOJATKOBe 3000B'SI3aHHS, IO
BHHHUKAIOTh 33 aKTUBaMH, sIKi Oysio npuabdaHo, Ta 3000B's13aHHAMHY, SIKi 0yJI0 IPUHHATO IpU
o0'enmHaHHi Oi3HECY, BU3HAETHhCS Ta OLIHIOETHCSA 3TigHO 3 posniioMm 29 «llomaTtok Ha
npuOyTOK»; Ta

0) 3000B's13aHHS (200 aKTHB, SKIIO TAKUH ICHYE), IMTOB'I3aHE 3 MEXaHI3MOM 3/IIICHEHHS BUILJIAT
npamiBHUKaM 00'ekTa NpuIOaHHS, BHM3HAETHCS Ta OLIHIOETHCS 3TiIHO 3 po3xaiiom 28
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«Burmiatu HpaHiBHI/IKaM».

Bynp-sika pisHULS MK BapTicTIO 00’€qHaHHA Oi3HECY 1 YAaCTKOIO TOKYIIS B YHCTi CIIpaBeAIMBIH
BapTOCTi iCHTHU(IKOBAaHUX AKTUBIB, 3000B’si3aHb Ta 3a0e3ME€UeHb MiJ] YMOBHI 3000B’sI3aHHS, IO
Oynu BU3HAHI SIK TaKi, OOJIKOBYETHCS Y BiAMOBIAHOCTI 3 myHKkTamu 19.22-19.24 (sx ryaBin, 4 Tak
3BaHUN «HETAaTHMBHUN TyABU»). byap-ska vacTka yvacti B 00°€KkTi nmpuadaHHs, sKa He
3a0e3meuye KOHTPOJIIO, OIIHIOEThCS 32 1i MPOMOPIIMHOI YAaCTHHOK Y BU3HAHUX CyMax
i1eHTU(IKOBAHUX YUCTHX aKTHBIB 00'€KTa MPUI0aHHS.

[Nokyneup okpemo BU3HAE iNeHTH(IKOBaHI aKTHUBH, 3000B’s3aHHS 1 YMOBHI 3000B’s13aHHS 00’ €KTY
NpUaI0aHHs Ha ATy MPUAOAHHsI, TUIBKH SIKIIIO BOHHU BIIMOBIIalOTh TAKUM KPUTEPISIM Ha IO JATY:

a) JUIl aKTHBY, IHIIOrO HDX HeMaTepialbHWH AaKTUB, iCHye HMOBIpHICTB, MO Oyab-sKi

MOB’s13aHI 3 HMM MaHOyTHI €KOHOMIYHI BHUIOIM HAAIWAYTh TOKYIIO, 1 IO HOro
CIPAaBeUIMBY BapTiCTh MOXKHA JIOCTOBIPHO OIIIHUTH;

0) Il 3000B’s13aHHS, 1HIIOrO HIXXK YMOBHE 3000B’S3aHHSI, iCHYE MMOBIPHICTH TOTO, IO JUIS

BPETYJIIOBaHHSI 3000B’si3aHHST Oyne HeoOXiJHe BHUOYTTS pecypciB, i IO CIPaBELIHBY
BapTIiCTh 3000B’sI3aHHS MOXHA JJOCTOBIPHO OLIIHUTH;

B) JUISl HEMAaTepialbHOTO aKTHUBY, HOTO CIIPaBENTUBY BapTICTh MOXKHA JIOCTOBIPHO OLIHUTH 0e3

HaIMIpHUX BUTPAT YH 3YCHJIb; Ta

T) JUIsL YMOBHOTO 3000B’s13aHHSI, HOTO CIIPaBEIIMBY BapTiCTh MOKHA JIOCTOBIPHO OILIIHUTH 03

HaaMIpHUX BUTPAT YU 3yCHIIb.

[Micnst natu npundaHHs 3BIT MPO CYKYNHMI TOXiA TOKYIIIIS PO3KPUBAE TPUOYTKHU 1 30UTKH 00’ €KTa
npuaOaHHS 3 ypaxXyBaHHSM JA0XOIiB Ta BUTPAT 00’€KTa NMPpUIO0aHHS Ha OCHOBI BapTOCTi 00’ €JTHAHHS
OizHecy mus mokymid. Hampukian, amopTu3amiiiHi BUTpaTH, BKIIIOYECHI IO 3BITY MPO CYKYITHHMA
JIOX1J] TIOKYIIIS TICHIS NaTH TPUAOAHHS 1 TOB’s3aHI 3 aKTHBAMH, IO MiUIATAIOTh aMOPTH3AIlii,
0a3yIOThCS Ha CIpaBEIUIMBIN BapTOCTI TAKMX aKTHBIB HA JaTy MPHAOAHHS, TOOTO Ha iX BapTOCTI IS
MOKYTIIIS.

3acrocyBaHHST METOIy TPHUIAOAHHS PO3IOYUHAETHCS 3 JaTh MPHIOAHHS, IO € JATOI, Ha SKYy
MTOKYyTENb (PAKTHIHO OTPUMYE KOHTPOJL 32 00’ ekToM mpuadanHs. OCKUTBKHA KOHTPOJB MPEACTABIISIE
cO00f0 TIOBHOBa)KEHHS 13 YIIpaBIiHHA (hiHAHCOBOIO Ta OMEPamiiHOI0 MOJITHKOIO MiIIMPHEMCTBA YU
Oi3HEeCy 3 METOI0 OTpHWMAaHHS BUTOJ Bil HOTO MiSUTPHOCTI, 3aBEpPIISHHS UM OCTaTOYHE O(OPMIIEHHS
oreparii 3a 3aKOHOM TepeA THUM, SK IOKYIeb OTPUMae KOHTPOJb, He € 000B’s3koBHM. Ciif
pO3TISHYTH BCi MopedHi ¢akTh Ta OOCTaBMHH, IO CTOCYIOThCS 00’emHaHHS Oi3HECY, IIOIO
BH3HAYCHHS MOMEHTY OTPUMAaHHS TIOKYIII[EM KOHTPOJO.

3rigHo 3 myHKTOM 19.14 mokyrmens BH3HAE OKPEMO JIHIIE iIeHTH()IKOBaHI aKTUBH, 3000B’SI3aHHS Ta
YMOBHI 3000B’si3aHHA 00’€KkTa TpuAOaHHS, IO ICHYBalll Ha JAaTy NPUAOAHHS Ta BIAOBITAIOTh
KpUTEpisM BU3HAHHS, HaBeqeHnM y myHKTI 9.15. O1xe:

a) TP o3IO BapTOCTi 00’ emHaHHS Oi3HECY TOKYIElb BU3HAE 3000B’3aHHS 13 PUIMTUHEHHS

YU CKOPOYEHHS MISTTBHOCTI 00’€KTa MPHI0AHHSA, TUTBKH SKIIO HAa AaTy NpUAOaHHS 00’€KT
pUAOaHHS Ma€ iCHYIOUi 3000B’S3aHHS 3 PECTPYKTypH3alii, BU3HaHI 3rigHo 3 Po3mimom 21
«3abe3meyeHHs], YMOBHI aKTHBU Ta YMOBHI 3000B’I3aHH», Ta

0) IIPH PO3TIOALTI BapTOCTi 00’ €MHAHHA Oi3HECY, MOKYIEeIb He MO)Ke BU3HABATH 3000B’SI3aHHA

CTOCOBHO MaiOyTHIX 30WTKiB 200 iHIIMX BUTpAT, SKi OYIKYETHCS MOHECTH 3a HACIiJIKAMHU
00’eqHaHHS Oi3HECY.

SAxmo no KiHIM 3BITHOrO mepioxy, MPOTATOM SKOTO BimOynocs o00’e€qHaHHS, TMEPBICHUN OOIIK
00’eHaHHS Oi3HECY He 3aBepIleHO, TOKYIIEIh BU3HAE y CBOTH (piHAHCOBIH 3BITHOCTI THMYACOBI cymMH
o0 00’eKTiB, OONIK 3a SKMUMU He 3aBepmieHo. J[ns BimoOpaskeHHS oTpuMaHOi HOBOI iHdopMartii
MOKYTIEI[b Y MUHYJUX Tepioiax KOPUTYe TUMYAacOBI CyMH, BH3HAHI SK aKTHUBH Ta 3000B’S3aHHS Ha
JaTy npuAOaHHS, IPOTATOM JIBAHAIIISATH MICSINB BiJl TaTH MpHUI0aHHS (TOOTO OOJIKOBYE iX Tak, HIOH
KOpWUTYBaHHS 3iilicHeHI Ha paary mnpumOanss). [licnms nBaHaauATH MICAIIB 3 JaTH TPUIOAHHS,
KOPUT'YBaHHS NEPBICHOT0 00JiKy 00’erHaHHS Oi3HECY BH3HAIOTHCS JIMILE Ui TOTO, 00 BHIIPABUTH
MOMMJIKY, 3TiHO 3 Po3ainom 10 «O0mikoBa mMosiTHKa, 00JIKOBI OIIHKHA Ta TTIOMUJIKHY.

YMoBHIi 3000B’s13aHHA
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19.20 Ilynxtom 19.15 mnepenbayaerhcs, MmO MOKYyIEb OKPEMO BH3HAa€ 3a0€3MEUeHHs IMiJi YMOBHE
3000B’s13aHHSI 00’ €KTa MPUAOAHHS, TUIBKH SKIIO HOrO CIpaBeINBY BapTiCTh MOXKHA JIOCTOBIPHO
OLIHUTHU. SKII0 HOro cripaBeyIBY BapTiCTh HE MOXKHA OLIIHUTH JOCTOBIPHO, TO:

a) iCHye KIHIIEBMI BIUIMB Ha CyMy, BHU3HaHy sIK TyIBin abo oONIKOBaHY Yy BiJIIOBIAHOCTI 3
nyHkroM 19.24; ta

0) MOKYTICI[h MA€ PO3KPHUBATH iH()OPMAIIiIO ITPO TAKE YMOBHE 3000B’sI3aHHS, 5K 1€ BUMATa€ThCsI
3rigno 3 Pozninom 21.

19.21 TIlicast mepBiCHOrO BW3HAHHA, IOKYMELb OIIHIOE YMOBHI 3000B’S3aHHS, BH3HAHI OKPEMO Yy
BinoBigHOCTI 3 yHKTOM 19.15, 33 BUIIMM 3 TaKWX BOX 3HAYCHB:

a) CyMoI0, sika OyJia O BU3HaHA BIAMOBIAHO a0 Po3ainy 21; Tta

0) MEpBICHO BWU3HAHOI CYMOIO 3a BHpaxyBaHHSM CyM, paHilleé BU3HAHHUX SK JOXiA Bij
3BUYANHHOL TisUTbHOCTI, BIAMOBINHO 10 Po3ainy 23 «/loxin Bix 3BHUaHOT AISTIEHOCTI».

T'yasia

19.22  Tlokymenup Ha ATy NPUAOAHHS:
a) BHM3HA€E MPUA0AHUH IpU 00’ €HAHHI Oi3HECY I'y/IBLI SIK aKTUB; Ta

0) MIEPBICHO OIIHIOE TaKWH T'yABUI 32 COOIBAPTICTIO, IO SABJSE COOO OYAb-sKE NEPEBUIIICHHS
BapTocTi 00’e€qHaHHs Oi3HECy HaJl YacTKOK TIOKYIIS Yy YHCTIH CIpaBeJIUBIA BapTOCTI
i1eHTU(IKOBAaHUX aKTHUBIB, 3000B’s13aHb Ta YMOBHHUX 3000B’s13aHb, BU3HAHUX BIJIOBITHO 0
nyHkry 19.14.

19.23 Ilicas mepBiCHOrO BHW3HAHHS IOKYIIEIb OLIHIOE NMpHAOAHUN 3a HaciaiakaMu 00’e€qHaHHS Oi3Hecy
TYIBLT 32 COOIBapTICTIO 32 BHpaxXyBaHHIM HAKOIMUYCHOI aMOPTH3alii Ta HaAKOMWYEHUX 30MTKIB Bif
3MeHIIeHHs1 KOPUCHOCTI:

a) TIPH aMOPTHU3AIIii TYIBLTY MIIPHEMCTBO JTOTPUMYETHCS TIPUHITAIIIB, BUKJIAICHUX Y ITyHKTaxX
18.19-18.24. SIkiio miANPUEMCTBO HE MOXKE JOCTOBIPHO PO3paxyBaTH CTPOK KOPHCHOI
eKcmJyaramii TyIBiTy, TO TOl TAKUM CTPOKOM CITiJT BBaXKATH JIECATH POKIiB;

0) IIPY BU3HAHHI Ta OIIHIII 3MEHIIIEHHs] KOPHUCHOCTI TYIBLTY MiAPHUEMCTBO 3aCTOCOBYE Po3min
27 «3MeHIIIEHHS! KOPUCHOCTI aKTUBIBY.

IlepeBUIIeHHI BApPTOCTI YACTKH TMOKYNUSA Y 4YHCTI crnpaBeiuMBiii  BapTocTi
iTeHTH(iKOBAHNX AKTUBIB, 3000B’s13aHb Ta YMOBHHUX 3000B’s13aHb 00’€KTAa NMPUI0OAHHSA
HAaJ/l BapTicTIO 00’ €1HAHHA Oi3Hecy

19.24  Slxmro WacTka MOKYIIA y CIpaBeAJIMBiil YUCTid BApTOCTI iMeHTH(IKOBAaHUX aKTHUBIB, 3000B’A3aHb Ta
3a0e3medeHp i YMOBHI 3000B’s13aHHS, BU3HaHI BiqNOBiAHO 10 MyHKTY 19.14, mepeBuirye BapTicTh
00’eqHaHHS Oi3HECY, TTOKYIIEIb:

a) Teperisiaac BU3HAYCHHS Ta OIIHKY ieHTH()iKOBaHUX aKTHBIB, 3000B’s3aHb Ta 3a0e3MeueHb
ITiJ] YMOBHI 3000B’s13aHHs 00’ €KTa MpUAOAaHHS 1 OIIHKY BapTOCTi 00’ €THAHHS; Ta

0) HeraiiHo BU3HA€ Oyb-sIKe NMEPEBUILEHHS, SIKE 3aJIMILMIOCH IMICIs TAKOro Heperisiay, y
npudyTKy 4M 30MTKY.

Poskpurrs indpopmanii

Hloxo 00’eqnanb Gi3Hecy, sAKi 3iliCHeHI MPOTATrOM 3BIiTHOIO nepioay
19.25 Illogo koxHOro 00’€AHAHHS Oi3HECy, SKe 3MIHCHEHE MPOTATOM IEpiofay, MOKYIelb PO3KPUBAE
TaKy iHpopMarlio:
a) HA3BU Ta XapaKTEPUCTUKU 00’ €IHYBaHUX MiANIPUEMCTB YH Oi3HECIB;
0) naty npuaOaHHs;
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B) BiJICOTOK NpUAOaHHUX IHCTPYMEHTIB BIACHOT'O KaIliTally i3 IPaBOM TOJIOCY;

r) BapTicTh 00’€JHAHHA U OMHMC CKJIAJOBUX Ii€i BapTocTi (TakMX SK TPOIIOBI KOIITH,
THCTPYMEHTH BJIACHOTO KariTary, OOproBi iIHCTpyMEHTH);

r) CyMH, BU3HaHI Ha JaTy NMPUI0aHHS, 32 KOYKHUM KJIACOM aKTHBiB, 3000B’s3aHb T4 YMOBHHUX
3000B’s13aHb 00’ €KTa MPUAOAHHS, BKIIOYAIOYH TYIBIN;

) CyMy Oynb-sIKOTO TIEPEBUIICHHS, BU3HAHY Y MPHOYTKY 4YM 30UTKY, BiAMOBIHO 1O MYHKTY
19.24, Ta KOHKpETHY CTATTIO y 3BiTi PO CYKyMHUH A0Xix (Ta y 3BiTi Mpo NMpuOYTKH Ta
30MTKH, Y pa3i MoJaHHs), 32 KO0 BU3HAHE TAaKe MEPEBUIICHHS; Ta

e) SIKICHUH OMKMC YMHHUKIB, IO Pa30M CTaHOBISITh BU3HAHHM T'Y/ABLI, Ha 3pa30K OYiKyBaHOI
CUHEprii Bij 00'eIHaHHS MisILHOCTI 00'€KTa MpuAOaHHS Ta MOKYIIS a00 HeMaTepialbHUX
aKTHUBIB, a00 IHIIMX cTaTel, SKi He BU3HAHO 3rifHO 3 myHkToM 19.15.

om0 Bcix 06’eqHanb OizHecy

[Tokyriels po3KpHUBAE y3ro/KCHHS 0ajJaHCOBOI BAPTOCTI I'y/[BUTY HA TIOYATOK Ta KiHEIlb 3BITHOTO
Mepiory, OKPEMO MOKa3yIOUH:

a) 3MIiHU B pe3yJIbTaTi HOBUX 00’€THaHb Oi3HECY;
0) 30MTKH BiJ 3MEHIICHHSI KOPUCHOCTI;

B) BHOYTTS paHillie mpua0anux Oi3HECIB;

r) THIII 3MIHH.

HapomuTu 11€ y3romKkeHHs 3a IMonepe/IHi epioan He MoTpioHo.
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Po3aia 20

Openoa

Cdepa 3acTocyBaHHs

20.1

20.2

20.3

B oMy po3aini po3risaaetses oOMiK BCiX BUIIIB OPEHAH, KPiM:

a) OpPEHJHHUX JOTOBOpPIB HA PO3BiAyBaHHS a00 BHUKOPHUCTaHHS KOPUCHHMX KOIAIHH, HadTH,
MPUPOIHOrO Ta3y Ta TNOMIOHMX HEBIAHOBIIOBAaHMX pecypciB (muB. Posmin 34
«CrenianizoBaHi BUAU JTiSUTHOCTI»);

0) JIIEH3IHHUX yroJ Ha Taki BUAM TNPOAYKIi, SK KiHO(IIEMH, BiJI€03alMCH, I’ €CH,
PYKOIHCH, MATEHTH W aBTOpChKi mpaBa (muB. Po3min 18 «HemarepianbHi akTUBH (KpiM
CYABLUIY)»).

B) OIIHKH HEPYXOMOCTi, YTPUMYBaHOI OpEeHAApsIMH, sIKa OOJIIKOBYEThCS SK iHBeCTHIiliHA

HEPYXOMIiCTh Ta OI[IHKM IHBECTHIIIMHOI HEPYXOMOCTI, HaJlaHOi OpPEHIOJABIAMHU 3a
onepaiiiiHoio openaoto (1uB. Po3min 16 «lHBecTHIIIIHA HEPYXOMICTHY);

T) OI[IHKK 0i0JIOTIYHMX AKTHUBIB, yTPUMYBaHUX OpEHIAPSIMHU 32 (PiHAHCOBOIO OPEH/I0I0 Ta
010JIOTIYHUX aKTHBIB, HAJAHUX OPEHJOJABISIMU 3a ONEPaIiiHOW OpeHo (auB. Pozmin
34);

r) OpEH/IH, IO MOXKE TPHU3BECTH JIO 30UTKY JUIs OPEHJOAABIS YW OpEHIAps B Pe3yJbTaTi

JIOTOBIPHUX YMOB, SIKI HE ITOB’s13aHi 31 3MiHAMH I[iHM OPEHJIOBAHOTO AKTHBY, 3MiHAMHU
BAIIOTHHUX KypciB 200 aedoiaToM ogHOT0 3 KOHTpareHTiB (auB. myHKT 12.31)); Ta

1) OOTSHKIIMBOI OTIepaIliitHOl OpeH/TH.

Leii po3min 3aCTOCOBYETHCS IO YroJ, SIKi EPElaloTh MPaBO KOPUCTYBAHHS aKTHBAMH, HABIThH SIKIIIO
eKCIUTyaTalliss abo TeXHIYHe OOCIyrOBYBaHHS TAKHMX aKTHBIB MOXKE BHMAaraTh HaJaHHS 3HAYHHX
nociyr opexponasiieM. Llel po3in He 3aCTOCOBYETHCS JIO YroJ, sIKi € JOrOBOPaMH TPO HaJaHHS
TIOCITYT 1 HE TIepeIatoTh MpaBa Ha BUKOPHUCTAHHS aKTUBIB BiJ OAHIET CTOPOHH, IO YKIAAE YTOMY, A0
HIIIO1.

Jesxi yroan, Taki SK Yroam Ipo mepenady (yHKIIH 30BHINIHIM IOCTadajibHHUKAM (2yTCOPCIHT),
moroBopu y cdepi TenmekoMyHiKarlii, SKi HaJalOTh TpaBa HAa KOPHCTYBaHHS IIOTYKHOCTSIMH,
JIOTOBOPH «Oepy abo0 TIaTW», HE MAIOTh IOPUANYHOI (opMH OpeHIH, aje IMepenaroTh IpaBa Ha
KOpHCTYBaHHS aKTHBaMH B OOMIH Ha meBHY Tutaty. [lo cyTi, Taki yrogaum € opeH 010 aKTHBIB 1 MAlOTh
OOJIIKOBYBATHCS 3TiMHO 3 UM PO3ILIOM.

Knacudikanisi openan

20.4

20.5

Openpna knacugikyerbes Sk piHaHCOBa OpeHIa, SIKIIO BOHA Tepenae B OCHOBHOMY BCi PH3UKH Ta
BHHAropoau Bim BomomiHHA. OpeHaa Kimacu(iKyeTbesl sIK OmepalliiiHa OpeHAa, SIKIIO BOHA He
repeaac B OCHOBHOMY BCi pU3HKH Ta BUHATOPOIH BiJl BOIOMIHHS.

Uu € openyia (hiHAHCOBOK a00 OmNepalifHOK OPEHJIO, 3aJISKHUTh Bl CYTHOCTI omepaitii, a He Bif
¢dopmu noroBopy. Hmkue HaBemeHO NpHKIAIM CHTYaliid, SKi 3a3BHYail TPHU3BOIATH 10
knacudikarii opeHu K (HiHaHCOBOT OpeHIH:

a) OpeH/ia Iepenae mpaBo BIACHOCTI Ha aKTHB OPEHIapI0 HAPHUKIHIII CTPOKY OPEHIN;

0) OpeHJIap Mae€ MpaBo Ha NMPUAOAHHS aKTUBY 32 IIIHOIO, 110, K OYIKYEThCs, Oy/1e TOCTaTHHO

HUKUYOIO 32 CIPaBelJIMBY BapTiCTh Ha JaTy BUKOPHCTaHHS MpaBa, 100 Ha MOYaTKy
OpeHaH OyTH JOCTaTHBO BIIEBHEHUM B TOMY, IIO IIPaBo Oyae BUKOPHCTAHO;

B) CTPOK OpEHIHM CTaHOBHUTH OUIBIIY YAaCTHHY CTPOKY E€KOHOMIUHOi eKCIIyaTaulii akTHBY,
HABITh SIKILO MPaBO BIACHOCTI HE MEPEAAETHCS;
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r) HA TOYATKy OPEHAW TemepilliHs BapTicThb MiHIMAJbHHMX OPEHAHHUX IJIATEXKIB JTOPIBHIOE,
MpUHANMHI, B OCHOBHOMY BCili ClpaBe/JIMBiii BAPTOCT1 OPEHJ0BAHOI'O aKTHBY; Ta

r) OpPCHJIOBaHI aKTHUBM MAalOTh TaKWUH OCOOJNMBUN XapakTep, IO TUTBKH OpEHIAp MOXE
BHKOPHCTOBYBATH iX, HE 31HCHIOIOYN 3HAYHUX MOAUDIKAIIii.

Hani HaBeseHO TPUKIAIM CUTYyallid, SKi OKpeMO a00 pa3oM TaKoX MOXYTb MPUBECTH JIO
knacuikarlii opeHaun K GiHAHCOBOT:

a) SIKIIIO OpEHIap MOYKE aHYJIOBaTH Yroay MpO OPEHY, TO 30MTKM OPEHJI0/AaBIIs, OB’ s3aHi 3
TaKUM aHYJTIOBaHHSAM, HEce OpeHIap;

0) npudyTkn abo 30UTKH BiJ KOJNHMBAaHHS JiKBigamiiiHoi BapToCTi OpEHIOBAHOTO AKTUBY
MPHIAAAI0TE HA OpeHAaps (Hanpukiag, y GopMi 3HUKOK OPEHIHOI IJIaTH, SIKi IOPIBHIOIOTh
OUTBIIOCTI HAIXOMKEHB Bl TPOAXKy HAIIPUKIHII OPEHIH ); Ta

B) OpeHJIap Ma€ MOXIMBICTh MPOJIOBXHUTH OpPEHIY Ha JIOJAATKOBHH TMEpioj] 3a OpEeHIIHY IUIaTy,
3HaYHO HUKYY BiJl PHHKOBOI OPEHIHOT I1aTH.

[pukmnanu, HaBeneHi y nyHkrax 20.5 ta 20.6 He 3aBKIU € MEPEKOHJIMBUMHM. SIKIIO, BUXOJISIYU 3
THIINX O3HAK, SICHO, 110 OPEH/Ia HE Mepeiac B OCHOBHOMY BCl PH3HMKH Ta BUHATOPOJIH BiJl BOJIIOIHHS,
TO TaKy OpeHJIy KIacuQiKyloTh sK omnepaiiiHy opeHny. Hanpukman, e Moxe BinOyBaTucs, SIKIIO
MPaBO BJIACHOCTI HA aKTWUB TEPENacThCsl HANPUKIHII OpEHJIU 3a 3MIHHY IUIaTy, IO JIOPIiBHIOE ii
CTpaBeIUIMBi BapTOCTI Ha TOW Yac, ab0 SIKIIO OpPEHJIa € YMOBHOK, BHACIIJIOK YOTO OpeHJIap He
HaOyBa€ B OCHOBHOMY BCIX TaKMX PU3WKIB Ta BUHATOPOJ BiJ] BOJIOJIIHHS.

Knacudikarniro openau (Bu3HaHHS (DIHAHCOBOIO YW OIEPAIIHHOIO — PeJl.) 3MIMCHIOITh Ha MOYaTKy
OpPEeHIM 1 He 3MIHIOIOTh MPOTITOM YChOIO0 CTPOKY OpEH/HM, SIKIIO OpeHJap i OpeHJoAaBelh He
TTOTOKYIOTHCS 3MIHUTH TIOJIOKEHHS OPEHIHOTO TOTOBOPY (KpiM IMTPOCTO TTOHOBJICHHS OPEH/IN ).

dDiHaHCcoBa 3BiTHICTH OpeHapiB: GpiHAHCOBA OpeHIa

20.9

20.10

20.11

20.12

102

IlepBicHe BU3BHAHHSA

Ha mouaTtky cTpoKy OpeHIu OpeHIapsiM CIIiJl BH3HABATH CBOI MTpaBa KOPUCTYBAHHS Ta 3000B’sI3aHHS
3a (piHAHCOBOIO OPEHOI0 AK aKTHBH Ta 3000B’si3aHHSA y 3BiTi npo ¢inancoBmii cTaH 3a cymamm,
0 JOPIBHIOIOTH CIIPaBEJIMBIM BapTOCTI OPEHIOBAHOTO MaifHa, abo, SIKIIO BOHM HIDKYI 3a
CIpaBeUIMBY BapTiCTh, 32 TEMEPINIHHOI BAPTICTIO MIHIMAIPHUX OpPEHIHWX IUIATEXKIB, fKa
BH3HAYAEThCA HA TMOYATKy OpeHAW. byap-sKi mepBicHI MpsiMi BUTpaTH OpeHAaps (BUTpaTH, IIO
0e3rnocepeHbO BiTHOCATHCS Ha MEPETOBOPHU Ta YKJIAIEHHS YTOOH PO OPEHIY) JOJAIOTHCS 10 CyMH,
BU3HAHOI SIK aKTHUB.

TemepimHs BapTICTh MIHIMATBHUX OPEHIHWX IDIATEXIB PO3PAXOBYETHCS 3a  JIOMIOMOTOIO
NPUNYCTHMOI CTABKH BiICOTKA B OpeHi. SIKI0 BU3HAYNTH il HEMOXKIINBO, TO CI1Jl KOPUCTYBATUCS
CTaBKOIO I0JATKOBHX 3al103H4YeHb OPeHIaps.

IMopanpma ominka

MiHimManbHI OpEH/IHI MJIaTeXi OpeHIap po3MOIiIsie MiX (HIHAHCOBUMH BUTpaTaMH Ta 3MEHIIEHHIM
HEIoralieHnx 3000B’s13aHb 32 MeT0A0M e(eKTHBHOro Bimcorka (muB. mynkta 11.15-11.20).
dinaHCOBI BUTpaTH OpEHJAp IOBHHEH PO3MOIUIITH HA KOXHHUU TEpioJ MPOTArOM CTPOKY OpEHIIH
Tak, o0 3a0e3MeUuTH CTally CTAaBKy BiJCOTKAa Ha 3aJMIIOK 3000B’s3aHb. OpeHIHy IUIaTy CIijg
BiZIoOpakaTH SIK BUTPATH B TUX TIE€Pi0JIax, B IKMX BOHA CIUIaYEHA.

OpeHzap OBMHEH aMOpPTH3YBaTH AKTHB, OPEHJOBAHOI'O Ha yMoBaX (piHaHCOBOI OpeHAH, 3TiAHO 3
BiNOBiIHUM po3aiioM mboro MC®3 ans maHoro tumy akTuBy, Hampukiag, Posmin 17 «OcHoBHI
3acobm», Pozain 18 um Posnin 19 «O0’eananns Oi3Hecy Ta ryasim». SIKmo Hemae oOIpyHTOBaHOI
BIIEBHEHOCTI B TOMY, ILI0 OpPEHJAp OTPHUMA€E MPaBO BIACHOCTI HANPUKIHII CTPOKY OpEHIH, AKTHUB
MOBHICTIO aMOPTHU3Y€ThCS NPOTATOM KOPOTILOIO 3 JABOX CTPOKIB: CTPOKY OpeHOu abo CTPOKY
KOPHCHOT0 BUKOpHcTaHHs. Ha KoxHY 3BiTHY 1aTy opeHAap OLiHIOE, YU 3MEHIIHIACh KOPHCHICTD
aKTHBY, OPEHJOBAHOIO Ha yMoBax (iHaHcoBOi opeHau (auB. Po3min 27 «3MeHILIeHHS KOPUCHOCTI
AKTHUBIBY).
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Poskpurrs indopmanii

[Ipo ¢inancoBy opeHIy OpeHAapsM CIiJ pO3KPUBATH TaKy iH(pOpMaIio:

a) YHCTy 0aJ1aHCOBY BAPTICTh HA KiHEllb 3BITHOTO MePioay il KOYKHOTO KJIACY AKTHBIB;

0) 3arajibHy CyMy MiHIMaJIBHUX OPEHIHUX TUIATEXIB Ha KiHElb 3BITHOTO Iepiofy, 3a
KOXKHHH 13 TaKUX MEPIOIIB:
i) He OULTBIIE OHOTO POKY;
i) OlIbIIe OIHOTO POKY, ajie He OLbIIe I’ ITH POKiB; Ta
iii) OlyIbIIIe IT’SITH POKIB;

B) 3araJbHAN OMKC YroJi OpeHIaps MPO OPEHY, BKIIOYAIOYM, HATPUKIad, iH(GOpMAaIio Mpo
OpEHJIHY TUIaTy, IpaBo BUOOPY Ha MOHOBJIIEHHS a00 MpHUI0AHHSI, a TAKOXK 3aCTEPEKECHHS
I0JI0 CyOOpeH I Ta OOMEXKEHb, K IepeadayeHi yroaaMu mpo OpeHIY.

Kpim Toro, BuUMoru o po3kputts iHdopmariii mpo akTuBH BiamnosigHo a0 Po3nimis 17, 18, 27 ta 34

3aCTOCOBYIOTHCSI /IO aKTUBIB OPEHIapsi, OPEHIOBAaHKX 32 yrogamu Mpo GpiHaHCOBY OpPEHTY.

DiHaHCOBA 3BITHICTH OpeH/apiB: onepaiiiiHa opeHa

20.15

BuzHanHg Ta ouiHKAa

OpeHIHI TUTaTeXi 3a Yrofow IMpo oIepalliiHy opeHay (3a BUHATKOM BHTpAT Ha IOCIYTH, TakKi SK
CTpaxyBaHHS Ta TeXHIYHE OOCIyrOBYBaHHS) OpEHJap TOBHHEH BHU3HABATH SIK BUTPaTH Ha
MIPSMOITIHIWHIA OCHOBI, 32 BHHATKOM KOJIH:

a) IHITIA CHCTEeMaTHYHa OCHOBA JIO3BOJISIE BiIOOpaXkaTh B Yaci BUTOAM OPEHAAPS, HABITH SKIIO
IUIATEX1 HE 31HCHIOIOTHCS Ha TaKlid OCHOBI, a00
0) oOpaHa Taka CTPYKTypa IIaTSXKIB OPEHIONABITIO, IO BOHHM 30UIBIIYIOTHCS BIATOBIIHO O

OYiKyBaHOi 3arajpbHOI iHQUANmII (Ha OCHOBI ONPWIIOAHEHUX IHJEKCiB a00 CTaTHCTHYHUX
MaHux), Mo0 KOMIIEHCYBaTH OPEHIONABIIO OYiKyBaHE 30UIBIIEHHS BHUTPAT B yMOBax
I

Slkmo maTexi OpeHIOAABINIO 3MIHIOIOTHCS Uepe3 I1HIN YMHHHWKHW, HDK 3arajibHa 1HQIIAIS, TOmi
yMoBa 0) HE BUKOHYETHCSL.

Mpuknag 3actocyBaHHA nyHKTa 20.156):

X mpaifoe B FOPUCAMKIIL, 1€ MICIeBi OaHKU TIMIUIA 3roAX MO0 MPOTHO3Y, 3TIMHO 3 SKUM
3araxbHAN IHAEKC IIiH, [0 ONPIIIIOIHIOETECS YPAIOM, OyIe MIPOTATOM HACTYITHHX I’ ST POKIB
LIOPIYHO MiABMITYBaTHCA B cepenHboMy Ha 10%. X Gepe B opeHny odicHe npumilieHHs B Y
Ha ITSTh POKIB Ha yMOBax oIepamiiHoi opeHau. BuOpaHa Taka CTpyKTypa OpeHTHHX
IJIaTeXiB, IO BOHU BifoOpakaroTh OYiKyBaHY 10-BiICOTKOBY iHQUISIIIO MPOTATOM IT SITH
POKIB OpeH/IH, a came:

Pik 1 100 000 YO
Pik 2 110 000 YO
Pik 3 121 000 YO
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Pix 4 133 000 YO
Pik 5 146 000 YO

X BH3HAE MIOPIYHI BUTPATH Ha OPEHAY B CyMi, IO AOPIBHIOE HaBENEHHM BHIIE TJIATEKAM.
SKmo CTpyKTypa 3pocTalounX IUIATEXKIB YITKO HE JEMOHCTPYE, SIK KOMICHCYIOTHCS 30UTKH
OPEHJIONABIS 3a OYIKYBaHE 3POCTaHHs IHQIALII, BUXOASYU 3 ONMPHIIFOJAHCHUX IHJIEKCIB YU
CTaTUCTUYHUX JaHWX, X BU3HA€E IIOPIYHI BUTPATH HA OpEHAY Ha MPSAMOIIHIHHIA OCHOBI:
122 000 YO kokHOT0 pOKY (cyMapHy 3a00proBaHICTh 3a OPEHO0 MOUIMTH Ha I1’ATh POKIB).

Po3kpurrs indopmanii

[po omepaniiiny opeHay OpeHAapi po3KpUBAIOTh TaKy iHPOpMAIIio:

a) 3arajibHy CyMy MaiiOyTHIX MIHIMQJIbHUX OPEHIHMX IUIATSXKIB 32 HEBIIMOBHUMH YroJaMH
PO onepariiHy OpeH Iy 3a KOXKHUN 3 TAKUX MEepiofiB:

1) He OUIBIIE OHOIO POKY;
i) OLJIbIIIe OTHOTO POKY, aJie He OLIbIIe I’ ATH POKIB;
ii) OLIbIIIe IT’SITH POKIB;

0) OPEHJIHI TUIaTEX1, BU3HAHI SK BUTPATH;

B) 3aralibHAW OMUC OPEHJHUX YTOJl OpPEHJIAps, BKIIOYAIOYH, HANPUKIAJ, iH(OpMAIio Mpo
OpEHJIHY TUIATy, MOXKITUBICTh ITOHOBJICHHS YTOJU a00 NpUAOaHHS aKTUBY, 3aCTEPEKEHHS
1010 CyOOpeHar Ta OOMEXEHHSI, TTependadeHi OPEHIHOI YTOI0F0.

DiHaHCOBA 3BITHICTH OpPeHI0AaBIIB: iHAHCOBA OpeHa

20.17

20.18

20.19

104

IlepBicHe BU3HAHHS Ta OLIHKA

OpenaoaaBens MOBUHEH BU3HABATH aKTUBHU, YTPUMYBaHi 32 yrogaMu Ipo (GiHAHCOBY OPEHIY Y CBOIX
3BiTax TIpo (piHAHCOBHI CTaH 1 MOAABATH iX K 1e0ITOPChKY 3a00ProBaHICTh 32 CyMOIO, 1110 TIOPIBHIOE
YHCTUM IHBeCTHULisIM B oOpeHay. YWCTOIO IHBECTHII€EI0 B OpeHAYy € BajloBa IHBeCTHUIs
OpEHIOJABIS B OPeHIy, IMCKOHTOBaHA 3a HPHUITYyCTHMOIO CTaBKOIO BiJCOTKa B opeHxi. Bamosa
IHBECTHIIIA B OPEHTY € CyMOIO:

a) MIHIMAJTBPHUX OPEHIHUX IUTATEXIB, IO MiJISATAIOTh CIIaTi OPEH/IOIABIIIO 33 YTOIOK0 TIPO
(hinaHCOBY OpeHTy, Ta

0) OyIb-1KOi HerapaHTOBAHOI JIIKBIAAMIHHOI BAPTOCTI, HAJIEKHOT OPEHI0IaBIIIO.

[Ipu ¢inaHCcOBi# OpeHmi, KpiM TMOB’S3aHOI 3 OPEHONABISIMA-BHPOOHUKAMH UM OPEHIOIABIISIMU-
JIepaMu, TIEPBICHI TIpsiIMi BUTpaTH (BUTpPATH, SIKI 3pOCTAIOTH Ta OE3MOCEPEHBO BITHOCATHCS Ha
MIEpPEeroBOpr Ta YKJIAQJEHHS YTOOW PO OpPEHAY) BKIIOYAIOTHCS Y TEPBICHY OIIHKY e0iTOpChKOi
3a00proBaHoOCTI 32 (pIHAHCOBOIO OPEH[IOI0 Ta 3MEHIIYIOTh CYMY H0XO0AY, BU3HAHY MPOTSITOM CTPOKY
OpEeH/IH.

IMopanpma ominka

BusnanHs ¢iHaHCOBOr0 MOXO0Iy Mae 0a3yBaTHCS Ha MOJENI, IO BifoOpakae cTaiy MepiogudHy
CTaBKy HpUOYTKOBOCTI Ha YHUCTI iHBecTHLil opeHaonaBus y (iHaHcoBY opeHny. OpeHnHi miaTexi,
SKi BIZHOCATBCS O OOJIKOBOIO IEPiOAy, 3a BHUHSATKOM BHUTpAT Ha TOCIYTH, BHPAXOBYIOTHCS 3
BaJIOBUX I1HBECTHLIA B OpeHAY U1 3MEHILICHHS $SK OCHOBHOI CyMH OOpry, Tak i NacHBHOTO
(ae3apobieHoro) ¢iHaHCOBOrO A0XOAy. SIKIO € oO3HaKa TOro, IO TOIMEPETHHO PO3paxOBaHA
HerapaHToBaHa JIiKBifaliiiHa BapTiCTh, 1110 BUKOPUCTOBYETHCS MPHU OOUMCIICHHI BaJOBOI iHBECTHLI]
OpPEHI0AaBLSA B OpPEHJY, 3a3Hajla CYTTEBUX 3MiH, TO PO3MOIUI JOXOAY MPOTIrOM CTPOKY OpEHIH
MeperisiIaeTbes 1 Oyab-Ke 3MEHIICHHS BXKE€ HAPaXOBAHUX CYM OJpa3y BU3HAETHCS Y MPUOYTKY YU
30HUTKY.
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OpennonaBui-BHPOOHUKH Ta OPEeH10aBLi-1HIepH

Bupobuuku abo nuiepy 4acTo MpOMOHYIOTH KIlieHTaM BHOIp: a00 MpuadaTH akTUB, a00 OpEeHAyBaTH
fioro. diHaHCOBa OpeH/la aKTUBY OPEHJ10aBLIEM-BUPOOHHKOM a00 OPEHIOAABIEM- THIEPOM MOXKE
CIPUYMHUTH JIBA TUTH JIOXONY:

a) npuOyTOK 260 30MTOK, eKBiBaJICHTHUH NpHOYTKY a00 30MTKY B pe3ynbTaTi Oe3mocepe1Hboro
MPOJIAXXy aKTHBY, IO OPEHIIYETHCA, 32 HOPMaJbHUMH I[iHAMU MPOJAXKY, IO Bi0OpaxaroTh
Oy/b-sIKi TPUIHATHI 3HIKKU BHACHTIZIOK 3HAYHOTO 00CsATY ab0 TOProBi 3HUKKH, Ta

0) (hiHaHCOBHIA IOX1J IPOTATOM CTPOKY OPEH/IH.

Hoxin Big mposiaxy, BU3HAHWI Ha MOYATKY CTPOKY (piHAHCOBOI OpEH/IN OpEHI0/IaBIeM- BUPOOHHKOM
Yd OpEHJ0JIaBIEM-IUIIEPOM, € CHPABEUIMBOI0 BapTICTIO akTHBY abo, SKII0O BOHA MEHIIA,
TEMEPIIHBOI0 BapTICTIO MIHIMAJIBHUX OPCHIHMX IUIATSKIB, II0 HAPaXOBYIOThCS OPEHIOABIIIO,
OOYHUCIIEHOI0 32 PHHKOBOIO CTaBKOI BijcoTka. CobiBapTicTh peanlizoBaHOi MPOAYKIil, BU3HAHA HA
[OYaTKy CTPOKY OpEeHJaU, € coO0iBapTicTi0 abo 0aJaHCOBOI BapTICTIO (SKIIO BOHHU Pi3HI)
OPEHJIOBAHOTO MaliHa MiHYC TelepilllHs BapTiCTh HErapaHTOBAHOI JIKBifaliiiHOT BapTocTi. PizHuIs
MDK JOXOJIOM Bijl IPOAaXKy Ta cOOIBAPTICTIO peai30BaHOi MPOAYKIIl € MPUOYTKOM Bij IPOAAXKY, IO
BHU3HAETHCS 3TIJIHO 3 MOIIITHKOIO, SIKOT JIOTPUMYETHCS i IIPUEMCTBO IIOJI0 MPSIMOTO MIPOJIAXKY.

SIKIII0 BCTAHOBJICHO INTYYHO 3aHM)KEHI CTABKM BIZICOTKA, HAJAXO/DKCHHS BiJI MPOIaxy Oye 0OMEKeHO
HaJXOKCHHSIMH, sKI Majaud O MICIIe 3a YMOBHM HapaxyBaHHsS PHHKOBOI CTaBKH BiJcOTKa. Butpatw,
IOHECEHI OpEHO0AABIEM-BUPOOHUKOM a00 OpPEHIO0MABIEM-IHUIIEPOM Y 3B’SA3Ky 3 BEICHHSIM
[IEPEroBOPIB Ta YKJIaJaHHSAM yroad mnpo (iHAHCOBY OpPEHAY, BH3HAIOTHCS SK BUTPATH TOMI, KOJIH
BU3HAETHCS HAAXOIKEHHS BiJl TPOJAXKY.

Po3kputTs ingopmanii

[Ipo dinaHCOBY OpeHAy OPEHI0AABII PO3KPUBAIOTh TaKy iH()OPMAIIiIO:

a) V3ro/[LKEHHSI MDK BaJOBHMH IHBECTHIIIIMH B OpEHAY Ha KiHEIb 3BITHOTO TEpioay Ta
TENEPINIHBOI0 BAPTICTIO MIHIMAIBLHUX OPSHIHMX INIATEXKIB, IO MiUIATAIOTh OTPUMAHHIO HA
KiHellb 3BiTHOTO Tiepioay. Kpim Toro, opeHmomaBens po3KpuUBa€e BAJIOBI IHBECTHIIl B Op €HIY
Ta TEMEPINIHIO BaPTICTh MIHIMAIBLHUX OPSHIHHUX INIATSXKIB, IO MiUIATAI0OTh OTPUMAHHIO HA
KiHeIlb 3BITHOTO MePiofy, 32 KOKHUHN 3 TAKUX TIEPIOJIiB:

1) He OLIbIIIe OJJHOTO POKY;
i) OLTBIIIE OMHOTO POKY, ajie He OUIbIIe IT'SITH POKiB; iii))  OUIBIIE IT’STH POKIB;

0) MMacUBHUM (PIHAHCOBUI TOXIT;

B) CYMH HETapaHTOBAHOI JIIKBialiiHOI BAPTOCTi, HApaXOBaHI HA KOPHUCTh OPEHI0/IABIIS;

T) Hakonmn4eHe 3a0e3leueHHs] CYMHIBHOI 3a00proBaHOCTi 3a MiHIMAJIBHUMH OpPEHIHUMHU
IUIATeXKAMHY;

r) YMOBHA OpE€H/IHA TIJ1aTa, BU3HAHA K JIOX1/ 32 Mepio.

) 3arajJbHU ONHMC ICTOTHUX YrOJI OpPEHIOAABILS IPO OpPEHJAYy, BKIIOYAIOYM, HANPUKIA,

iHhOpMaIlifo TPO OpPEeHIHY IUIATy, MOXJIMBICTH ITOHOBJIEHHS yroau abo MpHI0aHHS aKTHUBY,
3aCTEPEKEHHs 100 CyOOpeH I Ta 0OMeXeHHs, TependadeHi OpEeHTHO YTOI0k0.

dinaHCcoBAa 3BiTHICTH OpPeHI0/IaBIIB: onepaliiiHa opeHaa

20.24

20.25

IlepBicHe BU3HAHHSA Ta OLHKA

AxTUBH, SKi € 00’€KTOM YroIu IMpO OlEepaliiHy OpeH]y, OPEHIOAaBelb y CBOEMY 3BiTi mpo
(inaHCOBHMIi CcTaH TIOA€ 3TiJHO 3 XapaKTEPOM aKTHBY.

Hoxin Big opeHAM 3a yrojaMu Mpo olepaliiiHy OpeHAy OpeHIoJaBelb (32 BHHSATKOM CyM Ha
MOCITYTH, TaKi SIK CTpaXxyBaHHS Ta TexXHiYHe OOCIyrOBYBaHHS) OpeHAAp BH3HA€E Y NPUOYTKY YU
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30UTKY Ha IPSAMOJIHIHHIA OCHOBI MIPOTSITOM CTPOKY OpEHJIH, SIKILIO

a) iHIIIa CHCTeMaTHYHa OCHOBA HE JI03BOJISIE BiJOOpakaTH B Yaci BUTOIU OpEHaAps, HaBIiTh
SIKIIO TIIATEXK] He 3/1HCHIOIOTHCS Ha TaKii OCHOBI, a00

0) oOpaHa Taka CTPYKTypa IUIATEKIB OPEHIOAABIIIO, 1[0 BOHHU 30LIBIIYIOTHCS BiIIOBITHO 10
OYiKyBaHOI 3arajbHOI iHQJIALII (Ha OCHOBI ONPWIFOJHEHUX IHICKCIB a00 CTaTUCTHYHHUX
JaHUX), 100 KOMIICHCYBAaTH OPEHIOABIIO OYiKyBaHE 30UIBIICHHS BHTpPAT B PE3yJIbTaTi
THQISIIT.

SKIO TUIaTeXi OpPEHIOAABIIO 3MIHIOIOTHCS Yepe3 IHIN YMHHHWKH, HDK 3arajbHa iHQIISIIA, TOAL

yMoBa 0) HE BUKOHYEThCSI.

20.26  Openponarenb BU3HAE BUTPATH, BKIIOYAIOYM aAMOPTH3alil0, TIOHECEH1 P OTPUMaHHI JIOXOIYy Bif
OpeHIU. AMopTH3alliiiHa TMOJIITUKA MO0 OPCHJIOBAaHUX AaKTHBIB, IO aMOPTH3YIOTHCS, MA€E
BIJINIOBIIATH CTaHIAPTHINA aMOPTHU3ALMHINA TOIITHII OPEHIOAABIIS MI0/10 MOIIOHNX aKTHBIB.

20.27 o GamaHCcOBOi BapTOCTi OPEHJOBAHOI'O aKTHBY OpPEHIONIABElb JoJa€ OyAb-siKi IMepBicHI mpsMi
BHUTPATH, IOHECEHI HUM TIPU BEJICHHI ITEPEroBOPIB Ta YKJIAJaHHI YroU Mpo OlepaliiHy OpeHy, Ta
BH3HAE TaKi BUTPATH MPOTATOM CTPOKY OpEH/IM Ha Takiii caMiii OCHOBI, SIK 1 TOXiJ BiJi OpeHIH.

20.28 Ins Ttoro, mo0 BU3HAYUTH, YW 3MEHIIMJIACS KOPHUCHICTH OpPEHJIOBAHOTO AaKTHBY, ITIIPUEMCTBO
3actocoBye Pozmin 27.

20.29  OpenponaBenb-BUPOOHUK ab0 OpPEeHI0IABEIb-AUIC) HE BH3HAIOTh MPHOYTKY Bill MPOIAXy aKTHBY
MICITA YKJIaJaHHsI YTOIM PO OIEPaIliiiHy OpeH/Iy Yepe3 Te, 10 BOHA He MPUPIBHIOETHCS [0 MPOIaXKYy.

Po3kpurrs ingopmamii

20.30  OpenpmomaBIli po3KpHUBAIOTh TaKy IH(GOPMALIIIO TIPO ONepaliiiHy OpeHIY:

a) MaiOyTHI MiHIMaJIBHI OPEH/IHI IIATEX1 32 YroJaMH PO OTepaIliiHy OpeHIy 32 KOXHUHU 3
TaKUX MePiofiB;
1) HE OUTBIIE OTHOTO POKY;
i) OiITbIIIe OTHOTO POKY, ajie He OUTBIIE IT’ITH POKIB; iii)  OUTBIIE I’ SITH POKIB;

0) 3arajbHy CyMy OpPEHIHO] IJIaTH, BU3HAHY SK JOXI1;

B) 3aralibHAA OIMUC ICTOTHUX YroJl OPEHJOMABIS IMPO OpPEHJY, BKIOYAIOYH, HAIPHUKIAT,

iHbOpMaIlifo TPO OpeHJHY IUTaTy, MOXJIMBICTh TIOHOBJEHHS a0 TpHIOAHHS aKTHBY,
3acTepeXeHHs 00 CyOOpeHI Ta OOMEXEeHHsI, TepeadaueHi OpEeHAHOI0 YTO0k0.

20.31  Kpim 1poro, BAMOIH 0 PO3KPUTTS iH(OpMaIIii IIpo aKTHBH BiamoBiaHo q0 Posaimie 17, 18, 27
Ta 34 3aCTOCOBYIOTHCS JI0 aKTHBIB OPEHIOAABIIIB, HATAHUX 32 YTOJaMH IO OMEPAIiifHY OpEH/TY.

Omnepauii 3 npoaasky Ta 3B0OpPOTHOI OPeHIH

20.32  Omeparrist 3 MpoJaxy Ta 3BOPOTHOI OPEHAM BKIFOYAE MPONAXK aKTUBY i OTPHUMAHHSA I[HOTO K aKTUBY
3HOBY B opeHIy. OpeHTHUI TUIATDK Ta MiHa MPOAaXy, K MPABHIIO, B3A€MO3ANIEKHI, OCKUTEKH TIPO
HUX JOMOBISIOTHCSH €IWHUM makeroM. OONIKOBHN MiIXim 10 omeparii 3 Mpojaxy Ta 3BOPOTHOL
OpEH/TN 3aJISKHUTH BiJ] TUITY OPEHIH.

Omnepanist 3 npoaasky Ta 3B0pOTHOI OPEH/IH, 1110 NPU3BOAUTH /10 (PiHAHCOBOI OpeHIH

20.33  SIkmro omepartist 3 MPOJaXXy Ta 3BOPOTHOI OPEHAM MPU3BOIUTH A0 (hiHAHCOBOI OPEH/IH, TO OPEHIapI0-
NPOJABIIO HE MOXKHA HEraifHO BHU3HABATH SK JIOXiJ OyIb-SKe IEPEeBHIIECHHS HaIXOIKEHb Bil
Mpojaxy HaJ OaJlaHCOBOIO BAapTICTIO. 3aMicTh LIBOTO, Take MEPEeBHILEHHS CIiJ BiICTPOUYBaTH Ta
aMOPTHU3YBaTH MPOTITOM CTPOKY OPEHIIH.

Omnepanis 3 npoga:xKy Ta 3BOPOTHOI OpeHAH, 10 NPU3BOIAMTH A0 ONepauniiHOl
OpeHIH
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20.34  Sxwmo omepanis 3 MpoJaXy Ta 3BOPOTHOI OpEHIN MPU3BOJAMUTH [0 ONEpaliifHOl OpeHAW i 3pO3yMiJIo,
IO omepalisl 3OIMCHIOETbCS 3a CIPaBEAJMBOIO BapTICTIO, OyIb-sKM TpHOYTOK 4K 30UTOK CIif
BHU3HABATH HeraiHo. SIKIIo IiHa MpoAax<y HUK4a 3a CIPaBEILIMBY BapTiCThb, OyIb-sSKUi MPUOYTOK YU
30MTOK CIiJi BH3HABAaTH HEraiHO, SKIMIO 30MTOK HE KOMIIGHCYEThCSI MalOyTHIMH OpEHAHUMH
IUIaTeKaMH 3a LIHOK, HIKYOKI 32 PHUHKOBY. Y LbOMY BHIIAJKY TaKHid 30MTOK BIICTPOUYYETHCS Ta
aMOPTHU3YETHCS TPOJIABIIEM-OPEHIapPEM IMPOIOPIIIHHO IO OPEHIHUX IUIATEXKIB 33 IMEPioj, MPOTArOM
SIKOTO OYIKY€ThCS BUKOPHCTaHHS aKTHBY. SIKIIO IiHa MpOJaXXy BHUINA 3a CIIPABEAJIHBY BapTiCTh, TO
MIEpEBHILICHHS HaJ CIPaBEIIMBOI0 BAPTICTIO MPOJaBelb-OpEHIap BiZICTPOUYE Ta aMOPTH3YE 3a Mepiof,
MPOTSATOM SIKOT'O OYIKYETHCSI BUKOPUCTAHHS aKTUBY.

Po3kpurrs indopmanii

20.35 Bwumoru 10 po3kpuTTs iH(OpMallii opeHaaps MU Ta OPEHOAABISIMH CTOCYIOTHCS OJTHAKOBOKO MipOFO
orepariii 3 Mpojaxy Ta 3BOPOTHOI opeHau. OOOB’S3KOBUN ONUC 3HAYHUX YroJl MPO OPCHAY
nependadae pPO3KPUTTS OCOOJNMBUX UM HE3BHUYANHMX MOJOXKEHb yroau abo yMoB omeparii 3
MPOJIaXy Ta 3BOPOTHOI OPEHIU.
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Po3ain 21

3abe3neuenns, yMOGHI AKMUBU MA YMOGHI 30008’ A3AHHA

Cdepa 3acTocyBaHHS

21.1

21.2

21.3

Leit po3ain 3acToCOBYEThCS 110 3a0e3medeHb (TOOTO 3000B’A3aHb 3 HCBU3HAYCHUM CTPOKOM abo
CyMOIO TIOTalllcHHS), YMOBHMX 3000B’si3aHb Ta YMOBHHUX AaKTHUBIiB, 32 BHUHATKOM THUX
3a0e3reueHb, Ha SKi MOIMIMPIOETHCS i IHMHUX po3aimiB nporo MC®3. [lo takux 3abe3neueHb
BIIHOCATHCS:

a) openaa (Posminm 20 «Openma»). IIpote, y 1IbOMY PO3ZIii PO3TISIAETHCSA OmMepaniiiHa
OpeH/Ia, sika cTaya O0TSHKITUBOIO;

0) oyniBeabHi kKoHTpakTH (Po3ain 23 «Jloxia B 3BHYAWHOT TisUTBHOCTI»);

B) 3000B’s13aHHS 32 BHILIaTaMu npaniBHuKaM (Po3nin 28 «Bumatu nmpaiiBHUKamM»);

T) noaaTok Ha npudyTok (Po3zuin 29 «Ilomatok Ha mpuOyTOK»).

BuMorn 115010 po3ity He 3aCTOCOBYIOTHCS J0 KOHTPAKTIB 3 BUKOHAHHSM y MailOyTHHOMY, SIKIIIO
TaKi KOHTPAKTH HE € 00TKIMBUMU. KOHTPaKTH 3 BUKOHAHHSIM Y MailOyTHROMY — I KOHTPaKTH,
3a SIKUMH JKOJIHa CTOPOHA HE BUKOHAJIA )KOJIHE 31 CBOIX 3000B’s13aHb a00 OOMIBI CTOPOHHM BUKOHAIH
CBOi 3000B’s13aHHSI YaCTKOBO B PIBHIH MIpi.

TepmiH «3a0e3revueHHs» 1HOMI BXKMBAIOTh y KOHTEKCTI TAaKMX IIOHATh, SK AaMOPTH3alisd,
3MEHIIICHHS KOPHCHOCTI aKTHBIiB Ta Oe3HajiiiHa JebiTopchka 3a0oproBaHicTh. Lli MOHSTTS
IIOB’s13aHiI 3 KOPUTYBAaHHSIM O0ajJJaHCOBOI BApPTOCTi aKTHBIB, a HE 3 BH3HAHHAM 3000B’S3aHb, a
OTXKE Jisl I[HOTO PO3UTY Ha HUX HE MOIMHUPIOETHCA.

IlepBicHe BU3HAHHA

21.4

21.5

21.6

[TigmpueMCcTBO BU3HAE 3a0€3MCUSHHS, TUTBKH SKIIO:
a) Ha 3BiTHY AaTy TiAMPHEMCTBO Ma€ 3000B’ I3aHHS BHACIIIOK MUHYJIOI TOI1;

0) icHye HMoBipHicTh (200 cKopilIe Tak, HIX Hi), [0 TAPUEMCTBY Oy/1e HEOOXiTHO
TIePEBECTH SKOHOMIYHI BUTOMU TS ITOTAIICHHS 3a00pTOBaHOCTI, Ta

B) CcyMy 3a00prOBaHOCTI MOXKHA JJOCTOBIPHO OIiHUTH.

[ligmpuemcTBO BH3Hae 3abe3medeHHs SK 3000B’si3aHHS y 3BiTi mpo (iHaHcoBuii craH, a cymy
3a0e3MmeueHHs — K BUTPATH, SKIIO iHIHHA po3air mboro MCD3 He BUMarae BU3HABATH I1i BUTPaTH
SIK 9aCTUHY CO0IBapTOCTi aKTHUBY, HAIIPHKIIA]], 3aMACiB Y1 OCHOBHHMX 32C00iB.

VYmoBa mynkty 21.4(a) (3000B’si3aHHs Ha 3BITHY JaTy BHACIIIOK MHHYJIOI MOJiil) O3HAYaE, IO
MIJIPUEMCTBO HE Ma€ peajbHOI albTepPHATHBU BUKOHAHHIO 3000B’si3aHHA. lle Moxke BinOytwmes,
KOJIA TIANPHUEMCTBO Ma€ IOpUANYHE 3000B’S3aHHS, IO MOXKe OyTH NMPUMYyCOBO 3a0e3reducHe B
CY/ZIOBOMY TIOpSZIKY, a00 SIKIIO MiANPUEMCTBO Ma€ KOHCTPYKTHBHE 3000B’SI3aHHSI, OCKUIbKH
MUHYJIA TONis (AKa MOXKe OyTH JI€r0 MiAMPUEMCTBA) CTBOPIOE OOIPYHTOBAaHE OYIKYBAHHS B 1HIINX
CTOpIH, IO MiANPUEMCTBO BUKOHAE 1€ 3000B’s3aHHS. 30008’ A3aHHS, SIKi BAHUKHYTh 3 MaOyTHiX
Iiit mipnmpreMcrBa (TOOTO MaiiOyTHE BemeHHs Oi3Hecy) He 3aJI0BOJBHAIOTH YMOBH MYHKTY 21.4a),
HE3aJI&KHO Bil WMOBIpHOCTI iX BHHHKHEHHS, i HaBITh SKIIO BOHH € JOTroBipHMMH. Hampukmam,
3Ba)KalOUM Ha KOMEPUIHHWUN THUCK YM FOPUAMYHI BUMOTH, IMIJIPUEMCTBO MOXE MaTH HaMip abo
rotpely 3MIACHUTH BUAATKH sl (QYHKI[IOHYBaHHS y TIEBHHUH CHIOCIO B Maii0yTHROMY (HAIpUKIIAI,
BCTAHOBHUTH JUMOBI (DITTPU Ha 3aBOJI MEBHOTO TUMY). Uepe3 MalOyTHI Aii MiIpUEMCTBO MOXKeE
YHUKHYTH MaiOyTHIX BHJIATKiB, HAPUKIAMA, 3MIHUBIIH CIOCIO (YHKIIOHYBaHHS ab0 MPOJaBIIH
3aBojl. BoHO He Mae TemnepinHbOro 3000B’sI3aHHS 32 MMU MaiOyTHIMU BUJATKAMH, 1 XKOIJHOTO
3a0e31eYCHHS He BU3HAE.

IlepBicHa oninka

21.7

108

[linmpuemcTBO owWiHIOE 3a0e3leueHHs 3a HaWKpalMM pO3PaxyHKOM CYMH, HeoOXimHoi ams
moraieHHs1 3000B’s3aHHA Ha 3BiTHY Jaary. Pe3ynbraToM HalKpamioro po3paxyHKy € cyma, sKy
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MiAPHEMCTBO OOIPYHTOBAHO CIUIATWIIO O JAJsl MOTramieHHs 3000B’s3aHHS Ha KiHEb 3BiTHOIO
nepioay abo a5 mepenadi Horo TpeTiit CTOpPOHi.

a) KoM 3a0e3ledeHHs] BKIIOYAae BEIMKY KUIBKICTh cTaTed, po3paxyHOK CyMH BimoOpaxae
3BaKEHHS YCIX MOXJIMBHX pE3YJIbTaTiB 3a TOB’SI3aHMMU 3 HUMH HMOBIpHOCTSMH. Y
BUTIAJIKaX, KOJIM ICHYE IMOCTIHHWIA dianma30H MOXKIIMBHX PE3yJbTATIB i KOKHE 3HAYECHHS B
OMY Jialla30HI € TaK caMO WMOBIPHUM, K Oy[b-sKe IHIIE, 3aCTOCOBYETHCS CEPEIHE
3HAYCHHS Jliarla3oHy;

0) Koy 3a0e3leveHHs] BHHUKAE 3 OIHOTO 3000B’S3aHHSA, OKPEMHUM HaWiMOBIpHIIIMM
pe3ynbTaToM MOKe OyTH HaWKpalluii po3paxyHOK CYMH, IMOTPIOHOI Ui MOTalleHHS
3000B’s13aHHs. OfHAK, HABITh Y TAKOMY BHUIMAJKy HiIIPUEMCTBO PO3TIISIAE 1HIIT MOMKIIHBI
pe3yabTaTH. SIKIIO 1HII MOXIIMBI PE3YJIbTATH € 37COLIBIION0 BUIIMMHU, a00 31€0LIBIIOr0
HWKYMMH, HDK HaAHIMOBIPHIIIMN pe3ysIbTaT, HAHKpaIIO OLIHKOI Oy/e BHIa a00 HUKYA
cyma.

Komu BrumB BapTocTi rpouieil y 4aci € cyTTeEBUM, cyMa 3a0e3ledeHHs] Mae OyTH TenepilllHboIo

BapTICTIO CyMH, sIKa, 32 OUiKyBaHHsAMH, OyJe moTpiOHa /uist orameHHs 30008’ si3aHHs. CTaBKa(-1)

JIMCKOHTY Ma€ (-oTh) OyTH CTaBKOIO(-aMH) JI0 ONOJATKyBaHHsS, sKa BimoOpaxae (siKi

BiJJOOpa’karoTh) TIOTOYHI PUHKOBI OI[IHKK BapTOCTI TPOIEH y yaci. XapakTepHi st 3000B’I3aHHS

PHU3UKH CINiJ] BiIoOpaXkaTH y CTaBIli UCKOHTY 200 B PO3paxyHKY CyM, MOTPIOHUX JUIsl IOTaIleHHS

3000B’s13aHHS, ajie HE B 000X IMOKa3HUKAaX OJHOYaCHO.

[MiampueMcTBY CIiJi BUKIIOYATH NPHOYTKH BiJl OYIKYBAaHOIO BHOYTTS aKTHUBIB 3 OWIHKH
3a0e31eYeHHS.

Axio ouikyerbesi, MmO Jeski abo BCi cyMH, NOTPiOHI JUIs IOraiieHHs 3a0e3leueHHs,
KOMITGHCYBAaTUMYTBCSl IHIIIOIO CTOPOHOIO (HANpPWKIAZ, SK CTPaXxoBe BiNIIKOAyBaHHS), TO
MIIPUEMCTBO BH3HAE KOMIICHCAINIO SIK OKPEMHH aKTHB TOMI 1 TUTBKH TOMi, KOJTH IPAKTHIHO
0e33amepeyHo KOMIICHcAIisl Oyle OTpuMaHa, SKIIO MiAMPUEMCTBO IIOTACHUTh 3a00pTrOBaHICTH.
Cyma, BuW3HaHAa [UII KOMIIGHCAIlil, HE TIOBMHHA IICPEBUINYBATH CyMy 3a0e3lecucHHS.
3aboproBaHiCTh 3a KOMIICHCAITIEIO CITiJ] BiMOOpa)kaTh SK aKTHUB y 3BiTi Mpo (hiHAHCOBUU CTaH,
BHPAXOBYBATH 11 3 3a0€3MEUCHHS HE JTO3BOJIAETHCA. Y 3BiTi Mpo CyKYNHHMI AOXia MiAIPHEMCTBO
MOJKE€ BHpaxyBaTH 3 BUTpAT, [OB’S3aHMX i3 3a0€3MeUeHHAM, OyAb-IKy KOMIICHCAII0 Bix 1HIIOT
CTOpPOHH.

Ioxaapina omiHKa

21.10

21.11

[ligmpuemMcTBO CIMCy€E 3a paXyHOK 3a0e3MeYeHHs JIUIIe Ti BUAATKA, U SIKUX HOTo OyIo MepBiCHO
chopMOBaHo.

[TigmpuemctBo mepernsaaae 3abe3nedeHHs Ha KOJKHY 3BITHY JaTy Ta KOPUTYE IX TAKUM YAHOM, 1100
BiIOOpa3UTH HaWKpaluid IMMOTOYHWUH PO3paXyHOK CyMH, ska Oyae HeoOXigHa Ui ITOTalleHHs
3000B’s13aHHS HA ITI0 3BITHY JaTy. byIb-sKi KOpUTYBaHHS paHille BAZHAHUX CyM CIIiJ BioOpaXkaTh
y npuOyTKY 4M 30MTKY, KO0 3a0e3MeueHHs He OyIIo MepBiCHO BU3HAHE K YaCTHHA cO0IBapTOCTi
akTuBY (muB. myHKT 21.5). ¥V pasi, konu 3a0e3nedeHHsT OMIHIOETHCS 32 TEMePilIHFOK BapTICTIO
CyMH, 5Ka, 32 OUIKyBaHHSMH, Oy/ie HEOOXiTHOIO IUIs TOTamIeHHs 3000B’ sI3aHHS, 3aKPUTTS TO3HUIIIT
3a AMCKOHTOM CIiJl BU3HABaTH SK (PIHAHCOBI BUTpaTH y MpHOYTKY YU 30MTKY B TOMY TEpioi, B
SIKOMY BiH BHHHKAE.

YMOBHI 3000B’A3aHHSA

21.12

YMoBHE 3000B’A3aHHS — 1€ MOXJIMBE, aj€ HEBU3HaueHE 3000B’SA3aHHA YW TEHepillHe
3000B’s13aHHS, K€ HE BU3HAETHCS, OCKLIBKH HE BIIIIOBITAE OHIN 4 000M yMOBaMm 0) i B) MyHKTY
21.4._1linnpueMcTBY HE CIiJ BU3HABaTH YMOBHE 3000B’s3aHHS SK 3000B’SI3aHHS, 32 BHHSITKOM
3a0e3nedeHb YMOBHUX 3000B’si3aHb 00’€KTa MpuUAOaHHS Npu 00’€nHaHHI Oi3Hecy (AWB. MyHKTH
19.20 ta 19.21). Po3kpurts iHdopmanii npo yMoBHE 3000B’A3aHHSI BUMAraeThCs 3riTHO 3 ITYHKTOM
21.15, SIKII0 MOKJIMBICTh BUTPAT PECYPCiB HE € BiaganeHor. Komu mianpuemMcTBo, iHAWBIAyaIbHO
Ta Pa3oM 3 IHIIUMU, HECE BiAMOBITALHICTh 32 BUKOHAHHS 3000B’s3aHHS, YacTHHA 3000B’s3aHHA,
SIKY MalOTh TIOTACUTH 1HILI CTOPOHH, PO3IIISAAETHCS SIK YMOBHE 3000B’ I3aHHS.
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YMOBHI aKTHBH

21.13

[linmpueMcTBY He cnifi BU3HABaTH YMOBHHUH aKTHB sIK akTWB. Po3kpuTTs iHpopmanii mpo
YMOBHHI aKTUB BUMAra€ThCs 3TiAHO 3 MyHKTOM 21.16, SIKIIO iCHY€ MOMKJIHBICTh HAIXOKEHHS
C€KOHOMIYHMX BHT1I. AJie, KO HAIXOMKECHHSI MaHOYyTHIX EKOHOMIYHHMX BUTIJ JIO MiIPUEMCTBA
€ MPaKTUYHO Oe33arepeyHnM, TO BiIIOBIAHNN aKTHB HE € YMOBHUM, i HOTO CJTiJi BH3HABATH.

Po3kpurrs ingopmauii

21.14

21.15

21.16

21.17

110

Po3kpurrs indgopmauii npo 3ade3neyeHHst

{010 KOXHOrO KjIacy 3a0e3neueHHs MiAPUEMCTBO PO3KPHBAE:
a) Y3rOPKEHHS, 13 3a3HAYCHHSM:
i) 0anaHCcOBOT BApTOCTI HA MOYATOK 1 KiHEIb MEPiofy;

i) Ha/IXO/KEHb TPOTATOM Iepioy, BKIOYa0YH KOPUTYBaHHS BHACIIIOK 3MiH B
OLIIHIII JMCKOHTOBAHOI CYMH;

ii) CyM, CIIFICAaHUX 3a PaXyHOK 3a0€3MeueHHs MPOTATOM MEPioy; a TAKOX
v) HEBUKOPHUCTAHHUX CYM, CTOPHOBAHUX IPOTATOM IEPiOfy.

0) CTHCIIA OITUC XapaKkTepy 3000B’sI3aHHS, 13 3a3HAUCHHSIM OYiKyBaHOi CYMH Ta 4acy Oyib-
SKHX BIIMOBIIHMX IUIATEXKIB;

B) 03HaKy HEBU3HAYEHOCTI MIOJI0 CyMHU ab0 Yacy TaKuX BUTPAT;

T) CyMy OyIb-SKOi O4iKyBaHOI KOMITEHCAIIIi, 13 3a3HAYCHHSIM CyMH OYIb-SKOrO aKTHBY,
BHU3HAHOI [ ITi€T OYiKyBaHOT KOMIIEHCAITI.

[TopiBHsIbHA iHOPMAIIIS 32 MUHYJII TIEPIOAN HE BUMAra€ThCs.

Po3kputTs indopMailii npo yMoBHI 30008’ sI3aHHS

SxImo MOXKIHBICTE OyNb-SKAX BUTPAT PECYpCIB MPH TOTAIIeHHI 3000B’A3aHHS HE € BiIIaleHOolo,
MIIPUEMCTBO PO3KPUBAE HA 3BITHY JATy MIOAO KOXKHOT'O KJIACYy YMOBHOTO 3000B’SI3aHHS CTHCITY
iH(bOpMaIlifo PO XapaKTep YMOBHOTO 3000B’I3aHHS 1, SIKIIIO MOXKIIUBO:

a) OIIHKY Horo ()yiHAHCOBOTrO BIUIMBY, 3MIIfICHEHY 3TiHO 3 myHkTamu 21.7-21.11;

0) O3HAKy HEBH3HAYEHOCTI, TTOB’s3aHY i3 CyMOI0 a00 BH3HAYEHHIM Yacy OyAb-sIKUX BHTPAT;
Ta

B) MOJIMBICTH Oy/Tb-5IKOT KOMITEHCAITI1.

SIKI0 pO3KPUTH OAWH UM OLNTbIe MyHKTIB iHQOpMAIlii MPAKTHYHO HEMOKJINBO, TO el (pakT
HEOOX1AHO 3a3HAYMTH.

Po3kpurrs indopmaiii npo yMOBHi aKTHBH

Sxmo icHye WMOBIPHICTh HAJIXOMKEHHS €KOHOMIYHUX BHWTiJ, (CKOpIllle Tak, HiK Hi), aje MOBHOL
BIICBHEHOCTI HeMae, MiIIPUEMCTBO HAJIA€ CTHCIIMI ONMUC XapaKTepy YMOBHUX aKTHBIB Ha KiHEIb
3BiTHOro0 mepioay, Ta, SKIIO 1€ MOXJIMBO 0€3 HaJIMIpHHX BUTpPAT YHM 3YCHJb, PO3PAXyHOK iX
(biHAaHCOBOTO BIUIMBY, OIIIHEHOT'O 32 MPHUHIIUIIAMHE, BHKIAJeHHMH y myHKTax 21.7-21.11. Sxmo
PO3KPHTH 1110 iH(OPMAIIiF0 TPAKTHYHO HEMOXKIIMBO, TO Iei (pakT HeoOXiTHO 3a3HAYHTH.

Ynepenkene po3KpuTTa iH(popmanii

VY BHHATKOBUX BHIAJKaxX MOXKHA OYiKYBaTH, IO POKPUTTS Aesikoi abo Bciel iHdopmarii, 3rigHo 3
BuMoramMu NyHKTiB 21.14-21.16, 3aBaacTh 3HAYHOI IIKOAW TO3HINSAM MiANMPUEMCTBA B CHOPi 3
IHIIMMH CTOPOHAMM IOAO OCHOBHOi CYTHOCTI 3a0e3ledeHHs, YMOBHOI'O 3000B’S3aHHS UM
YMOBHOTO aKTHBY. B Takux BHIaikax MiIOpueMCTBY He MOTpiOHO po3KpuBaTH iH(OpMALilo, aje
CIIiA pO3KpUBATH 3arajbHUN XapakTep CIOpY, a TakoX ToH ¢akr, mo iHdopmauis He Oyna

PO3KpUTA, a TAKOXK NPUYUHU LIBOIO.
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Po3naia 22

30008’a3anna ma é1ACHUI Kaniman

Cdepa 3acTocyBaHHS

22.1

22.2

B upomMy po3amini BCTaHOBIIOIOTHCS NpWHOMIHU Kiacuikalii (iHaHCOBHX iHCTPYMEHTIB sK
3000B’s13aHb 200 BJIACHOI0 KamiTalxy Ta PO3TISAAETHCS OONIK IHCTPYMEHTIB BJIACHOTO KalliTamy,
HagaHuxX (i3MYHEM oco0aM YM IHIIMM CTOPOHAM, IO MAilOTh SK IHBECTOPH 3a IHCTPYMEHTaMH
BJIACHOTO Kamitajgy (To0To sk BJacHuku). B Po3minmi 26 «[lmaTbxk Ha OCHOBI akifiii»
pO3IIIAAaEThCS OOMIK omepalniif, 3a pe3yiabTaTaMH SKHX HiIIPUEMCTBO OTPUMYE TOBapu 4YH
MOCITYTH SIK TUIATY (BKITFOYAIOYH MOCIYTH MPAIiBHUKIB) 32 HOTO iIHCTPYMEHTH BJIACHOTO KarliTany (B
TOMY YHCJI aKI[ii Ta ONI[IOHM Ha akKilii) BiJ MPAI[iBHUKIB Ta IHIIMX MPOAABIIB, IO IIIOTh SK
MPOJIABIIi TOBAPIB Ta MOCIYT.
Leii po3in ciij 3acTOCOBYBAaTH MpH Kiacuikailii BCix THIIB (iHAHCOBUX IHCTPYMEHTIB, KPiM:
a) TUX YaCTOK Yy AOUIpHiX, acouiiiloBaHMX Ta CHTbHUX MiINPHEMCTBAX, SIKi OOJIKOBYIOTHCS
srinio 3 Posmimom 9 «KoHcomimoBana Tta okpema (iHaHcOBa 3BITHICTB», Pozzimom
14 «luBectuiii B acouidoBani mignpuemMcrBay Ta Posmimom 15 «lHBecTHILIT y CHiibHI
MiANPHEMCTBA;

0) mpaB Ta 3000B’s3aHb NpallelaBIliB 3riAHO 3 MMPOrpaMamMy BHILIAT NMPAliBHUKAM, JI0 SIKHUX
3acTOCOBYEThCS Po3zin 28 «Burnatu npariBHHKaM;

B)  JIOrOBOPIB MPO YMOBHY KOMIICHCAllilo Tpu 006’€nHaHHi Oi3necy (muB. Pozmin 19
«O0’eqnanHs Oi3Hecy Ta ryasiny). Lle 3BUIBHEHHS BiJ BUMOI 3aCTOCOBYETHCS JIUIIE 10
ITOKYIILIS;

T) (hiHaHCOBHUX IHCTPYMEHTIB, KOHTPAKTIiB Ta 3000B’s3aHb 3a omepaiisiMu, IJIAToK 32 AKUMHU
3AilCHIOETHCS HA 0CHOBI aKuiii, 10 KX 3aCTOCOBYETHCS Po3in 26, 32 BUHATKOM TOTO, IO
nyHKTH 22.3-22.6 CIifi 3acTOCOBYBAaTH /[0 BJIACHUX BHKYIUICHUX AaKIiil, NpuI0aHuXx,
MIPOJIAHUX, BUITYIIEHUX a00 aHyJIhOBAaHUX Yy 3B’S3KYy 3 IPOrpaMaMH OIIIIOHIB HA aKIii s
TIPaIiBHUKIB, IPOrpaMaMy IPUI0AHHS aKI[iH MparliBHUKaMH Ta BCiMa IHITAUMH YroJaMu Mpo
IUIATIK HA OCHOBI aKIiid.

Knacudgikanisi iHcTpymMeHTa IK 3000B’A3aHHS UM BJIACHOT 0 KAaNITAJY

22.3

22.3A

22.4

BracHmii kamitan — e yacTHHA B AKTHBAX IIIIPHEMCTBA, KA 3aJHIIAETHCS ITICIS BHPAXyBaHHS
BCiX Horo 3000B’s13aHb. 3000B’s13aHHS — II¢ TEHEPIIIHE 3000B’I3aHHS MIAIPHUEMCTBRA, SIKE BUHUKAE 3
MUHYJTUX TOAIA 1 OYIKYETHCSA, IO HOTrO IMOTAlleHHS NpU3Bee 0 BUTPAYaHHS MiJIPUEMCTBOM
pecypciB, sKi BTUTIOIOTh €KOHOMIYHI BUTOAW. BnacHmii Kammitan BKIIIOYA€ iHBECTHIIl BIIACHHKIB
MIIPUEMCTBA TUTIOC 30LTBIIEHHS UX 1HBECTHUIIH, 3apo0iIeHe NUISIXOM MPOBaKEHHS TPUOYTKOBOL
TUSUTBHOCTI Ta 3aliIeHi (He pOo3MOJiiIeHi) Ui BUKOPUCTAHHS B AISUTFHOCTI MIATIPUEMCTBA, MIHYC
3MEHIIICHHS 1HBECTHUI[I BIIACHUKIB Yy Pe3yibTaTi HEMPHUOYTKOBOI MISUTBHOCTI Ta PO3IMOALTY MiX
BJIACHHKAMH.

[MigmpuemctBo knacudixye GpiHaHCOBUN IHCTPYMEHT SK ¢iHaHCcOBe 3000B'sA3aHHA a00 K BIaCHUI
KaIritaj BiAMIOBIHO 10 CYTi JOTOBIPHOi yro/u, a He JInIIe J0 ii mpaBoBoi (OPMH, a TAKOXK 3TiITHO 3
BHU3HAUYEHHIMH (piHAaHCOBOro 3000B'sI3aHHS Ta IHCTPYMEHTA BIIACHOIO Karlitaly. 3000B'sS3aHHS
BiJINIOBi/Ia€ BH3HAYEHHIO (DIHAHCOBOTO 3000B'S3aHHA Ta KIACH(]DIKYETHCS SK TaKe, 32 BHUHITKOM
IHCTPYMEHTIB, 10 KIaCH(IKYIOThCSA SK IHCTPYMEHTH BJIACHOTO KaIliTaidy 3TifHO 3 MyHKTOM 22.4
KpiM BHIIQJIKY , SIKIIO MiAIPUEMCTBO HE Mae O0E3yMOBHOrO MpaBa YHUKATH ITOCTAaBKU FOTIBKH 200
iHIIOro (piHAHCOBOI0 AKTUBY /IS 3/IIICHEHHS PO3PaxyHKY 3a JOTOBIPHHM 3000B'sI3aHHSM,

Hesiki ¢iHaHCOBI IHCTPYMEHTH, SIKi BiIIOBiAalOTh BU3HAUYEHHIO 3000B’13aHHS, KINACH(PIKYIOTbCS K
BJIACHMI KalliTajd, OCKUIbKM BOHHU BiZOOpa)kalOTh YacTKy, IO 3aJMIIMIACA Y YUCTUX AKTHUBAX
MiIPUEMCTBA:

a) [HCTpYyMEHT 3 mpaBOM AOCTPOKOBOIO IOramieHHs — e (IHAHCOBHM IHCTPYMEHT, SKUN
Hajae Horo yrpumyBady HpaBO IMOBEPHYTH HOrO €MITEHTY 3a I'pOLIOBI KOIUTH YM iHIIHMHA
¢iHaHCOBHH aKTHB a00 aBTOMATHYHO IOTAIIA€THCS YW BHUKYIA€ETHCS EMITEHTOM Yy pasi

HacTaHHS MaHOyTHBOI MOJIi, MIOA0 SKOI HeMae BIIEBHEHOCTI, a0 CMEpTi UYMW BUXOAY Ha
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MEHCII0 yTpUMyBaya iHCTPYMEHTY. [HCTpyMEHTOM BJAaCHOrO KamiTaly KIacH]iKyeThes
TaKui IHCTPYMEHT 3 MPAaBOM JOCTPOKOBOTO MOTAIICHHS], IKWH Ma€ BCi 3 TAKMX O3HAK:

1) BiH HaJae HOro yTpUMyBady IMpaBO OTPUMYBATH MPOIOPIIHHY YacTKy YHCTHUX
aKTHUBIB MiInpueMcTBa y pasi Horo mikBigamii. YMCTI aKTHBU MiNpUEMCTBA — 1€
AKTHUBH, 110 3aJMIIAIOTHCS MMICIs BUPaXyBaHHs BCIX iHITUX BUMOT Ha HOT'O aKTHBH;

i) THCTPYMEHT BIIHOCHTBCS /IO KJIACy IHCTPYMEHTIB, SIKMH MiATIOPSAKOBYETHCS BCIM
THIIIUM KJIacaM iHCTPYMEHTIB;

iii) BCi (piHAHCOBI IHCTPYMEHTH B KJIaci IHCTPYMEHTIB, SIKUH MiJIIOPSAKOBYETHCS
BCIM IHIIMM KJIacaM iHCTPYMEHTIB, MarOTh OJJHAKOBI PUCH;

iv) KpIM JIOTOBIpHOTO 3000B’sI3aHHS €MITEHTa Ha BUKYIT a00 TOralleHHs iHCTPYMEHTY
3a TPOIIOBI KOIITH YM iHIIMK ()iHAHCOBWHU aKTWUB, IHCTPYMEHT HE Ma€ KOJHOTO
JIOTOBIpHOTO 3000B’s13aHHS HAJATH T'POLIOBI KOIITH YW iHIINKA (iHAHCOBUN aKTHUB
IHIIOMY TiANPHEMCTBY a0o oOMiHSATH (iHaHCOBI aKTHBH YW (DiHAHCOBI
3000B’s13aHHSl 3 IHIOMM MiAPHEMCTBOM Ha YMOBaxX, SKi € TOTEHIIHHO
HECTIPUSATIMBAMH JUTS MAMPUEMCTBA, a TAKOXK IIe HE JJOTOBip, PO3PaxyHOK 3a SKUM
MOKHA 3[IICHUTH B IHCTPYMEHTAX BJIACHOTO KaIliTaly CaMOro MiIIPUEMCTBA;

)] CyMapHi OYiKyBaHi T'pPOIIOBI TIOTOKHM, SIKi TOB’S3aHi 3 IHCTPYMEHTOM IIPOTSTOM
CTPOKY Horo Jiii, B OCHOBHOMY TPYHTYIOThCSI HA MPUOYTKY 4YM 30MTKY, 3MiHi Yy
BH3HAHMX YHCTUX aKTUBaxX a0o 3MiHI y cHpaBeNuBiii BapTOCTi BU3HAHUX Ta
HEBU3HAHMX YMCTUX aKTHBAX IJIPHUEMCTBA ITPOTSTOM CTPOKY JIii IHCTPYMEHTY (3a
BHHSITKOM OYJIb-5IKOT'O BIUIUBY IHCTPYMEHTY).

0) [HCTpYyMEHTH a00 KOMIIOHEHTH IHCTPYMEHTIB, SIKi MiJMOPSIIKOBYIOTBCS BCIM IHIIIHM
KJIacaM 1HCTPYMEHTIB, KIIACH(IKYIOTHCS SK BIIACHHM KaIliTald, SKIIO BOHW HAKJIAJAOTh HA
MIAIPUEMCTBO 3000B’s3aHHS TIEpeIaTH IHINKA CTOPOHI MPOMOPIIHHY YacTKy YHCTHX
AKTHBIB TIAIPUEMCTBA JIUIIIE Y pa3i JIKBIIAITii.

Hmwxue HaBeAeHO MPUKIAAN IHCTPYMEHTIB, IO KJIAcH(]IKYIOThCS HE SIK BIIACHWU KaIliTam, a SK
3000B’sI3aHHS:

a) THCTpyMEHT KacuiKyeThCs SK 30008’ I3aHHS, SKITO IS PO3MOILTY YACTUX aKTUBIB Y pasi
JMKBimaIii BCTAaHOBJIIEHA MaKCHMajbHa CcyMa (BepXHA Mexa). Hampukman, Ko
yTpUMyBadi IHCTPYMEHTY TpH JIKBiAamii OTPUMYIOTh TPOMOPIIAHY 4YacTKy YHCTHUX
aKTWBIB, ajie IIsI cymMa OOMEKEHa BEPXHBOIO MEXKEI0, a HAJIMIIOK YHCTHX AaKTHBIB
HaJae€Tbcsl ONMarofiiHid opraHizarii 4u JepkaBi, TO IHCTPYMEHT He KIIaCH(IKYEThCS SIK
BIIACHUH KaITiTal.

0) [HCTpYyMEHT 3 mpaBOM TOCTPOKOBOTO TOTAIIEHHS KIacH(IKyeThCs SIK BIACHHU KaIliTal,
SKIIO Y pa3i BAKOHAHHS OIIIIOHY «ITyT» YTPHMYyBad OTPHMYE IPOMOPIIHHY YaCTKy YHCTHX
aKTWBIB, OIliHEHHX 3TigHO 3 UM MC®3. Ilpote, AKmO yTpUMyBad Ma€ MpaBO Ha CyMy,
OLIIHEHY Ha SKIACH IHIIH OCHOBI (HAPHKIAJ, BiATIOBIAHO IO HAI[IOHATBHHUX CTaHIAPTIB,
TOJIi JaHUW THCTPYMEHT KITacu(]PiKyeThCS K 3000B’I3aHHS).

B) IncrpymenT ximacu@ikyeTbess sSK 3000B’Si3aHHS, SIKIIO BiH HaKiagae 3000B’S3aHHSA Ha
MIIPUEMCTBO 3IMCHUTH BUILUIATH Ha KOPHUCTh YTpUMyBada 1O JIKBijaIlii, HaIpHUKIA,
000B’A3KOBUI QUBIACH]I.

T) IHCTpyMEHT 3 mpaBOM JOCTPOKOBOTO TIIOTAIlIEHHS, M0 KIAacH(piKyeTbes y (QiHAHCOBIH
3BITHOCT1 JTOYipHBOT'O ITiIITPUEMCTBA K BIACHUHN KamiTall, y KOHCONiAOBaHii ¢inaHCcoBii
3BITHOCTI TPYIH BiJOOPaXKAETHCS SIK 3000B’ I3aHHS.

r) MpUBLIEHOBaHA aKIlifd, SKa Tependadae 00OB’SI3KOBUN BUKYIT €MITEHTOM 3a (PIKCOBAHOIO
CYMOIO YM CYMOIO, SIKy MO)KHA BU3HAYMTH, Ha (IKCOBAaHYy JaTy Yd MailOyTHIO JHaTy, SKy
MOXHa BHU3HAUUTH, a00 Haja€ yTpUMyBady IpaBO BUMaratd BiJ €MITEHTa BHKYIY
iHCTpyMeHTa Ha NeBHY Aary a0o micis Hei 3a (ikcoBaHy CyMy YH CyMYy, Ky MOXKHa
BHU3HAYHTH, € (piHAHCOBUM 3000B’I3aHHSIM.

AKil yJacHHUKIB B KOOIEpaTHBaX Ta MOAIOHI IHCTPYMEHTH € IHCTPYMEHTaMH BJIACHOTO KalliTaly,
SIKILO:
a) MiAIPUEMCTBO Ma€e O€3yMOBHE MPaBO Ha BIIMOBY Y BUKYIII aKIiii yYacHHUKIB; a0o
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0) BUKYI 0€3yMOBHO 3a00pOHEHUH HalliOHAILHUM 3aKOHOJaBCTBOM HOPMAaTUBHUM aKTOM a00
CTaTyTOM, SIKHM KEPYETHCS MiANPUEMCTBO Y CBOIH HiSUIBHOCTI.

IlepBicHa emicis akuiii 200 iIHIIUX iHCTPYMEHTIB BJIACHOI0 KaliTaJIy

22.7

22.8

22.9

22.10

[lizmpueMcTBO BU3HAE eMicito akiiii abo IHIMIMX IHCTPYMEHTIB BJIACHOTO KamiTany SK BIIACHHH
KaIliTall TOAi, KOJIM BOHO BUITYCKAa€ TaKi IHCTPYMEHTH, a iHIIa CTOPOHA B OOMIH Ha IIi IHCTpYMEHTH
3000B’s13aHa HAaJJATH MiAMPUEMCTBY TPOIIOBI KOIITH YH 1HIII PECYPCH.

a) Sximo emicis  IHCTPYMEHTIB  BJIACHOI'O  KaIliTaly 3JIHCHIOETBCS 1O OTPUMAaHHS
MiAPHEMCTBOM TPOLIOBUX KOIWITIB YW IHIIMX pecypciB, MiANPHEMCTBO Y 3BiTi mpo
¢inancoBuii craH BigoOpaxkae ne0ITOPCEKY 3a00proBaHicCTh HE SK aKTHUB, a SIK
BUPaxyBaHHA 3 BJIACHOTO KaIliTay.

0) SKIIo MiANPHEMCTBO OTPUMYE TPOLIOBI KOIITH abo iHII pecypcH JI0 eMicii IHCTpyMEHTIB
BJIACHOT'O KaIliTaly Ta MiANMPHEMCTBO HE MOXHA 3000B’S3aTH MOBEPHYTH T'POIIOBi KOIITH
a0o 1HIINI OTPUMaHi pecypcH, TO MiAIPUEMCTBO BU3HAE BiIOBIIHE 30UIbIICHHS BJIACHOTO
KaItitTany B 00cs31 OTPHMaHOI TIATH.

B) B Tomy 00csi31, B sikoMy 3[iliCHEHa MIMUCKA HA IHCTPYMEHTH BJIACHOTO KalliTaiy, aje He
MPOBEJICHA iX eMicCis, 1 MIIPUEMCTRO IlIe HE OTPUMAJIO TPOIIOBI KOIITH YH IHII PECypCH,
MiAPUEMCTBO HE MOXKE BU3HABATH 301IBIICHHS BIACHOTO KAITiTAITY.

[liampueMCTBO OIIHIOE 1HCTPYMEHTH BJACHOTO KalliTaly, KpiM THX, SKi €MITOBAaHO B MeXax
o0'enqnanHst OizHecy, ab0 THX, IO OOJIKOBYIOTBCS 3TigHO 3 TyHKTamu 22.15A-22.15B, 3a
CTIpaBEIUIMBOI0 BAPTICTIO TPOMIOBUX a00 IHIHX pecypciB, sKi OYJI0O OTPUMAaHO YH SIKI IiJUIATaI0Th
OTPUMAaHHIO, 3 BHpPaxXyBaHHSM BHUTPAT Ha omepauilo. Ko 1uraTik 3aTPUMYETHCSA, a BapTICTh
TPOIIEH y Yaci € CyTTEBOIO, TICPBiCHA OLiHKA 3IHCHIOETHCS Ha OCHOBI TeNepilllHb0i BAPTOCTi.

Butpats Ha omepamil0 3 IHCTPYMEHTOM BJIACHOTO KaIliTaly IMiAIPUEMCTBO OOJIKOBYE SIK
BHUpaxyBaHHsI 3 BJIacHoro karmitany. [logaTok Ha MpUOYTOK, 0 CTOCYETHCS BUTPAT Ha OMEPAIlilo,
00TIKOBYETRCS 3riAHO 3 po3auioM 29 «IlogaTok Ha IPHUOYTOK.

Crioci6 BimoOpakeHHs y 3BITI Mpo (hiHAHCOBUI CTaH 30LIBLICHHS BJIACHOIO KarliTaay BHACIIIOK
emicii akmiif abo 1HITMX IHCTPYMEHTIB BIIACHOTO KaMiTaly BU3HAYAETHCS YMHHUM 3aKOHOIABCTBOM.
Hampuxitan, HOMiHanpHY BapTicTh (UM IHIIMH HOMIHAN) aKIiii Ta CyMy, CIUIA4eHY IIOHAJ
HOMIHaJIbHY BapTiCTh, MOXKHA BiIOOpayKaTH OKPEMO.

IIponax onuioHiB, NpaB Ta BAPAHTIB

22.11

Jo BmacHOro Kamitaiy, eMicisi SIKOTO 3iHCHEHa HUIIXOM ITPOAAXKy OIIIOHIB, MpaB, BApaHTIB Ta
MOMIOHMX IHCTPYMEHTIB BIACHOTO KarliTaly, ITIIPHEMCTBO 3aCTOCOBYE IPHUHIIWIN, HABEAEHI Y
myHKTax 22.7-22.10.

Kaniranizaunis a60 00HycHI emicii akiiil Ta 1po0JeHHs aKIii

22.12

Kamiramnizamiss abo 6oHycHa emicis (iHOAI Ha3WBa€ThCA «IOUBiAEHI y GOpMi akii») € eMiciero
HOBHX aKIlifl ISl aKI[iOHEPiB MPOMOPIIIIHO IXHIM ICHYFOUMM YacTkaM. Hampukmnan, miainprueMcTBO
MOJKE JIaTH CBOIM aKI[iOHEpaM OAHY JWBiNeHIHY a0 OOHYCHY aKIlifo Ha KOXHi I’SITh aKIlii, SKUMU
BOHH B)K€ BOJIOIIOTH. J[poONeHHs aKiiii — 1me AiIeHHs ICHYFOUUX aKI[ii MigImprueMCcTBa Ha OLTBITY
KUTbKiCTh akiiii. Hampukman, mpu ApoOneHHI akilii KOXXKHUH aKiioHep Mae OTPUMATH OJHY
JOJJATKOBY AaKIlil0 HA KOXKHY aKIlio, SIKOI0 BiH B)K€ BOJOAIE. Y JESKAX BUMAJNKaX, aKIlii, 0
3HAXOATHCS B OOITy, aHYIIOIOTHCA Ta 3aMIHIOIOThCS HOBMMH akmisMu. KamiTtamizamis, OGOHYyCHi
emicii Ta qpoOieHHs aKiili He 3MIHIOIOTh 3arajibHy CyMy BJacHoro kamitamy. [lepeknmacudikarito
CYM Y CKJIaJli BIACHOIO KamiTaly MiJIPHEMCTBO 3IHCHIOE 3TiHO 3 BiIIOBIAHUM 3aKOHOJABCTBOM.

KouBeproBanmii 60pr ta noaioHi ckiaaaHi piHaHCOBI iIHCTpyMeHTH

22.13

[Ipu 3nificHeHHi ewmicii KoHBepTOBaHOro Oopry Ta TOAIOHMX CKJIAZHHX (PiHAHCOBHX
iHCTpYMeHTIB, 110 MICTATH jBa KOMIIOHEHTH: 3000B’A3aHHS Ta IHCTPYMEHT BJACHOIO KamiTaiy,
MiAPUEMCTBO PO3MOAUISE HAIXOMKEHHS MK KOMIOHEHTOM-3000B’S3aHHSIM Ta KOMIIOHEHTOM-
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IHCTpYMEHTOM BJIacHOTrO Kamitaiy. s 3miiCHEeHHS Takoro po3moAily MiANMPHEMCTBO CIIOYATKY
BHU3HAE CyMy KOMITOHEHTa-3000B’s13aHHS SIK CHpaBeIUIMBY BapTiCTh MOMIOHOrO 3000B’A3aHHS, SKE
He Tepegdayae MOKIMBOCTI KOHBepTallii, a00 MOAIOHOTO BiAMOBITHOIO KOMIIOHEHTA- IHCTPYMEHTY
BJIACHOTO KalliTally. 3ajJHUIIKOBY CyMY MiJIPHUEMCTBO PO3MOIIISE SK KOMIIOHEHT- IHCTPYMEHT
BJIACHOTO KaIlitany. BuTpaTu Ha omepariiro CiijJi po3MOIUIMTH MiX KOMIIOHEHTOM- OOprom Ta
KOMIIOHCHTOM-IHCTPYMEHTOM BJIACHOTO KalliTally Ha OCHOBI IXHIX BITHOCHHUX 3Ha4YCHb
CIpaBeIINBOI BapTOCTI.

[epernsmaTy Takuii po3MoOAiN y HACTYITHOMY HEpiofi MANMPHUEMCTBY HE JO3BOJSIETHCS.

[Iporsarom mepioniB Miciasi BHIYCKY I1HCTPYMEHTIB MiANPHEMCTBO OOJIKOBYE KOMITOHEHT
3000B's13aHHS B TAKOMY TIOPSIKY:

a) 3rigHo 3 po3niioM 11 «ba3oBi (hiHaHCOBI IHCTPYMEHTH», SIKIIO KOMIIOHEHT 3000B'S3aHHS
BIIMIOBiIa€ YMOBaM, YCTaHOBJIEHUM y MyHKTI 11.9. ¥V Takux Bumagkax MiAIIPHEMCTBO
CHCTEMAaTUYHO BU3HAE OY/b-SKY PI3HUIIO0 MK KOMIIOHEHTOM 3000B'sI3aHHSI T2 OCHOBHOIO
CYMOI0, HaJIOKHOK JIO0 CIUIATH TP TOTalleHHI, SK JO0AAaTKOBI MPOIICHTHI BHTPATH 3
BUKOPUCTAHHSIM MeToy e(peKTHBHOTIO BincoTka (nuB. nynkru 11.15-11.20).

0) 3rimHo 3 po3aiioM 12 «[Hm nmuTaHHs (IHAHCOBUX IHCTPYMEHTIB», SIKIIO KOMITOHEHT
3000B's13aHHS HE BIJIIIOBI/Ia€ YMOBaM, YCTaHOBJICHUM Y IyHKTi 11.9.

IMoramennst piHaHCOBUX 3000B’A3aHb 32 JONIOMOI 010 IHCTPYMEHTIB BJIACHOT O
Kamiranay

22.15A TlignmpueMcTBO Mae MpaBoO 3IIMCHUTH TEperiisg yMOB (iHAHCOBOrO 3000B'SI3aHHS 3 KPEIUTOPOM

22.15b

22.15B

MiANPUEMCTBA, y PE3yNIbTaTi 4Oro MiIMIPUEMCTBO TIOramae 3000B's13aHHS MOBHICTIO 200 4acTKOBO
[IUISIXOM BHITYCKY IHCTPYMEHTIB BJIIACHOTO KaIliTaly Ha KOPUCTh KPenuTopa. BUITYCK IHCTpYMEHTIB
BJIACHOT'O KaIliTajy siBjise cOO0K KOMIICHCAIII0, CIlayeHy 3rigHo 3 mynkrom11.38. ITinnpuemcTBo
OITIHIOE BHIYIIEHI IHCTPYMEHTH BJIACHOTO KalliTaly 3a CIIpaBeJINBOIO BapTICTIO. BogHouac, SKIIo
CIIpaBEIJINBY BapTICTh BHITYIICHHX IHCTPYMEHTIB BJIACHOTO KaIliTally HE MOXKHA JOCTOBIpPHO
OLIHUTU 0€3 HaIMIPHHUX BUTPAT YM 3YCHJIb, TO I IHCTPYMEHTH BJIACHOI'O KaIliTajay OLIHIOKTH 3a
CIPaBEUIMBOI0 BapTICTIO IOrameHoro (GiHaHCOBOro 3000B's3aHHA. [liAIPHUEMCTBO MPUIHHSE

BU3HAHHA (iHAHCOBOT'O 3000B's13aHHS a00 YacTWHM (HiHAHCOBOTO 3000B'SI3aHHS 3TIIHO 3 TyHKTaMHU
11.36-11.38.

SIKII0 YacTHHA CIUTAYeHO] KOMIIEHCAIlil Mae CTOCYHOK JI0 3MiHH YMOB 3@ HEMOTAIICHUM 3aJIUIIKOM
3000B'I3aHHAS, MIIPUEMCTBO PO3MOAUISE CIUIAYEHY KOMIIEHCAIII0 MK IOTAIIEHOK YaCTHHOIO
3000B'sI3aHHS Ta TIEI0 HOTO0 YAaCTHHOIO, IO 3aJIMINAETLCS HEMOTaIleHo. Takuid po3MoAil Mae
3MIACHIOBATHCH HA pPaIliOHANBHIA OCHOBI. SIKIIO 3amummkoBe 3000B's13aHHS 3a3HAIO CYTTEBUX 3MiH,
TO TIAMPUEMCTBO OOJIIKOBYE II0 3MIHY SK ITOTAIlleHHs TepBICHOTO 3000B'I3aHHA I BU3HAHHS
HOBOT'0 3000B'sI3aHHS 3TiIHO 3 BUMoramu mmyHkra 11.37.

[MigmpuemcTBO He 3acTocoBye MyHKTH 22.15A-22.15b o omepariiif y cUTyamiax, y SKux:

a) KPEAUTOpP OMHOYACHO € MPSIMHUM a0 HENpSMHUM aKI[iOHEpOM 1 BHCTyNHa€ y CBOIA poii
ICHYIOYOTO TIPSIMOT'O X HEMPSMOTO aKIioHepa;

0) KPEAUTOp 1 MIAMPUEMCTBO KOHTPOIOIOTHCS OJHIEIO I Ti€I0 CaMOI CTOPOHOIO YW OJHUMHU
W THMH CaMHUMH CTOPOHAMH IO Ta IIICNIS OIeparlii, PUYIOMY 3a CBOEIO CYTTIO OIeparlis
MICTUTh PO3MOJIIT BIACHOTO KaIiTay MiJIPUEMCTBA a00 BHECOK y MOTO BIACHUN KaITiTa,
abo

B) rorameHHss (iHAHCOBOTO 3000B'S3aHHS NUISXOM BHITYCKY I1HCTPYMEHTIB BIACHOTO
KarmTany 37iiCHIOETHCS 3TiIHO 3 TMepBICHUMHU yMOBaMH (piHaHCOBOTO 3000B'sI3aHHS (IUB.
nyHkTa 22.13-22.15).

Bukynuieni BjacHi akumii

22.16

114

Bukynieni BnacHi akuii — 1e iHCTpYMEHTH BJIACHOTO KalliTaly MiJIPHEMCTBA, SKi BOHO BHUITYCTHIIO
Ta mi3Hime npuadano. [lianpueMcTBO Mae BUpaxyBaTu 3 BIACHOI'O KalliTaly CIpaBeAMBY BapTiCTh
IUTaTH 3a BHUKYyIUIeHI BiacHi akuii. [linnpuemMcTBy He H03BONISETHCS BU3HABATH y MPUOYTKY a0o
30UTKy nmpuOyTOK a0o0 30MTOK Bil mpuaOaHHS, MPOAaxy, emicii ado aHyJIIOBaHHS BHUKYIUICHHX
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BJIACHUX aKI[IN.

Po3noais akTuBIB MiK BJIaCHHKAMH

22.17

22.18

22.18A

22.18b

[TiampueMCcTBO 3MEHNIYE BIACHUN KamiTal Ha CyMy aKTHBIB, IO PO3MOJUISIOTHCS MIXK BIIaCHUKAMU
(yrpuMyBayaMu IHCTPYMEHTIB BiacHOro Kamirany). IlomaTok Ha mpuOYTOK, IO CTOCYETHCS
JUBIZICHIB, PO3MOIIICHUX MIX BIIACHUKAMH, OOJIIKOBYETHCS 3riHO 3 po3aiioM 29.

[HONI MiAIPHEMCTBO PO3MOALISE MiX BIACHUKAMH KpiM TPOIIOBHX KOIITIB aKTHBU (HETPOLIOBHIMA
po3noxin). Komu mianmpueMCTBO OTrONONIYE TAaKWH PO3MOALT Ta Ma€ 3000B’SI3aHHS PO3MOALUIUTH
HErpoIloBi aKTHBH MiX BJaCHHKaMH, BOHO BH3Ha€ 3000B’s3aHHs. Take 3000B’sI3aHHS HOMY CIIif
OLIIHUTHU 32 CIPaBEIUIMBOI0 BApTICTIO AKTHBIB, IO PO3MOIUISIOTHCS, SKIIO BOHO HE BIAIOBiaae
yMOBaM, BUKJIaJeHUM y TyHKTi 22.18A. Hanpukinmi koXHOro 3BiTHOro mepiony Ta Ha JaaTy
PO3paxyHKy IiIIPUEMCTBO BUBYAE Ta KOPUTYE OAJAHCOBY BAPTICTh JUBIJCHIIIB, 10 IiUIATalOTh
CIJIaTi, 3 METOI0 BiZJOOpaKeHHsS 3MiH y CIpaBeUIMBI BapTOCTi aKTWUBIB, IO PO3MOAUISIOTHCS.
Bynp-siki 3MiHM BH3HAIOThCS y BIACHOMY KaIliTalli sIK KOPUTYBAaHHS CyMH aKTHBIB, IO
PO3MOIIAIOTHCA.

S0 crnpaBeUIMBY BapTiCTh aKTHBIB, IO PO3MNOIUISIOTHCS, HE MOXKHA JOCTOBIPHO OIIIHUTH 0e3
HAJMIPHHUX BUTPAT UM 3yCHJIb, TO 3000B'13aHHS OIIHIOIOTH 33 0aTaHCOBOIO BaPTICTIO aKTUBIB, IO
pO3MONUIAIOTECS.  SIKIIO IO 3IIHCHEHHS PO3PaxyHKIB CIPaBEUIMBY BapTIiCTh aKTHUBIB, MIO
PO3MOIUIAIOTHCS, MOKHA JOCTOBIPHO OI[IHUTH 0€3 HaJMIpHUX BUTPAT YU 3YCHJIb, TO 3000B'I3aHHS
MEPEOLIIHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO 3 BIAMOBIAHAM KOPUTYBaHHSM CyMH PO3IOIALTY Ta
O0JIIKOBYETHCS 3TiIHO 3 TyHKTOM 22.18.

[ynkrn 22.18-22.18A He 3aCTOCOBYIOTHCS O PO3MOALTY HETPOIIOBOrO aKTHUBY, KIHIIEBUM
KOHTPOJIEPOM SIKOTO JI0 Ta ITCIs pO3MOLTY € OIHA i Ta cama CTOPOHA YH OJHI U Ti caMi CTOPOHH.
Ilefi BHHATOK 3aCTOCOBYETHCS IO OKpPEMOi, IHAMBIAyaldhbHOI Ta KOHCOJII0BaHOI (iHAHCOBOI
3BITHOCTI TIAPUEMCTBA, IO 3MAIHCHIOE PO3ITOILT.

Yacrka ydacri, 10 He 3a0e3Meuy€e KOHTPOJII0, Ta onepaiii 3 akmissMu
KOHCOJIIIOBAHOI 0 I0YiPHBOT 0 MiINPUEMCTBA

22.19

22.20

VY koHCOmiqoBaHIi (piHAHCOBIH 3BITHOCTI YaCTKa y4acTi, 10 He 3a0e3Mevuy€ KOHTPOJIIO, YUCTHX
aKTUBIB MOYIPHBOTO IMiANPHUEMCTBA, BKIFOYAETHCS /0 CKIIAQY BIACHOTO KamiTamy. 3MIHH YacTKH
ydacTi, 0 He 3a0e3euye KOHTPOIO, TOYipHBOTO ITiAMPHEMCTBA, SKa HAJISKUTh MATEPHHCHLKOMY
NiANPHEMCTBY, 110 HE PU3BOASATH J0 BTPATH KOHTPOJIIO, TAMIPHEMCTBO OOJIIKOBYE SIK OTeparii 3
BIIAaCHWKaMH. BinmoBimHo, 6alaHCOBY BapTICTh YAaCTKH y4acTi, IO He 3a0e3medye KOHTPOIIO CIif
CKOpUTYBAaTH TAaKUM YHHOM, MO0 BigoOpa3WTH 3MiHYy YacCTKH UYHCTHUX AaKTHBIB JOYipHBOTO
MIIPUEMCTBA, SKa HAISKUTh MATEPUHCHKOMY IMiIPUEMCTBY. Bynb-sKy PI3HUII0 MK CyMOIO, Ha
SIKy CKOpPHTOBaHa YacTKa y4YacTi, IO He 3a0e3nedye KOHTPOJIO, Ta CIPaBEIIMBOIO BAapTICTIO
Ha/aHoOi YN OTPUMAHOI IUIATH, SKIIO Taka ICHYe, CIII BU3HABATH OE3MOCEPENHBO y BIACHOMY
KammiTajai Ta BiIIHOCHTH 10 YaCTKH BIIACHHKIB MaTepWHCHKOro mimmpuemctsa. llimmpuemcTBy He
JO3BOJISIETECS BU3HABATH NPUOYTOK abo 30MTOK Bim mwx 3MiH. Takok MIOIPHEMCTBY HE
JO3BOJISIETECS BU3HABaTH Oynb-sKy 3MIHY B PE3yNbTaTi TaKWX oOmepaliii 0amaHCOBOI BapTOCTi
aKTUBIB (BKIIOYAIOYX TyABiT) 2060 3000B’s13aHb.

SIKIO CcripaBeIMBY BapTICTh AKTHBIB, IO PO3MOIUISIOTHCS B MOPSAIKY, OMMCAHOMY B ITYHKTaX
22.18-22.18A, HE MOXKHA JIOCTOBIPHO OIIHUTH 0€3 HAaIMIPHUX BUTPAT YH 3yCHIIb, MiAMPHUEMCTBO
po3kpuBac el (akT i MPUINHH, Yepe3 K1 IOCTOBIPHE OIIHIOBaHHS CIIPaBEIINBOI BaApTOCTi OyII0 6
TNIOB's13aHE 3 HAJAMIPHUMHU BUTPaTaMH YU 3YCHIUISIMU.
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Po3aia 23

Joxio 6i0 36uuaitnoi oianbHocmi

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

23.1

23.2

Le#t po3nin 3acTOCOBYETHCS MiJl Yyac OOJIKY AOXOAY Bil 3BHYAWHOI AiSUILHOCTI, 1110 BUHUKAE B
pe3yNbTaTi TAKUX OTEpaIii i MOIiH:

a) MpojaX TOBapiB (BUPOOIEHUX MiIPUEMCTBOM 3 METOIO MPOJaKy YU MPUAOAHUX 3 METOIO
MeperpoaIaxy);

0) HaJaHHS MTOCIYT;

B) yKIIaJieHHs OyAiBeJbHUX KOHTPAKTIB, MiIPSTHUKOM B SIKMX BHCTYIIAE MiAPHUEMCTBO;

r) BUKOPHCTAHHS AKTHBIB TIiINpUEMCTBA IHIIUMH CTOPOHAMH, pE3YJILTATOM YOr0 €

MPOILIEHTH, POSUITI 200 JMBIICH IH.
I po3ainu 1poro MC®3 mommpoThes Ha AOXiA Bil 3BUYAHHOI TiIJIBHOCTI a00 HIIUH
J0XiJ, 0 BUHUKAE B pe3yJIbTaTi TAKUX OIepalliii Ta mojiii: a)  yrop npo openay (aus. Pozmin 20
«Opennay);

0) JTUBIZACH/IB Ta IHIIOIO JOXOAY BiJ 1HBECTHIIIH, 1110 OONIKOBYIOTHCS 32 METOJIOM Yy4acTi B
kamitani (quB. Po3ain 14 «luBectuuii B acomiioBaHi mignpuemcTeay Ta Po3min 15
«[HBECTHIIIT B JOUIpHI MiAIPUEMCTBAY);

B) 3MiH y cnipaBelJIMBiii BapTocTi diHaHCOBMX aKTHBIB Ta (piHAHCOBHX 3000B’s13aHb a00
ix BuOyTTs (muB. Po3min 11 «ba3oBi dinaHCOBI iHCTpYMEeHTH» Ta Po3min 12 «lHmmi nuTaHas
(hiHAaHCOBHX THCTPYMEHTIBY);

T) 3MiH CITpaBeMINBOI BapTOCTI iHBecTHLIIiTHOT HepyxoMmocTi (muB. Po3min 16 «laBecTuiiitna
HEPYXOMICTBY);

T) TIEPBICHOTO BU3HAHHS Ta 3MiH CIIPABEUTMBOI BApPTOCTi 0i0OTiYHMX aKTUBIB, ITOB’ I3aHUX
3 CUIBCBKOroCcmoaapchbko gisibHicTIO (muB. Po3minm 34 «ChermiamizoBaHi  BUAN
TSTBHOCTIY );

1) MIEPBICHOTO BU3HAHHS CiTbCHLKOr0oCnoAapchbkoi npoaykuii (mus. Pozmin 34).

OuiHka 10X0ay BiJl 3BUYAHHOI TisILHOCTI

23.3

23.4

23.5

116

[ligmpuemMcTBO Mae OIIHIOBATH AOXiJ 32 CHPaBEINIMBOI0 BapTICTIO OTPHUMAaHOI KoMITeHcarlil abo
TaKoi, Mo mimsarae orpuManap. CrpaBeyinBa BapTiCTh OTPUMAaHOI KOMITeHcallii abo Takoi, 1o
HiUIATae OTPUMAHHIO, BPAXOBYE CYMH OY/Ib-SIKOi TOPTOBEIBHOI 3HIKKH, 3HIKKH 33 ONIEPATUBHICTD
PO3paxyHKIB UM 3HIKKH 3 00CATY, IO HATAIOTHCS T IITPHEMCTBOM.

Jo cknmagy noxomy Bim 3BHYAHOI MisTIBHOCTI MIANPUEMCTBO BKIIFOYAE OTpUMaHI abo Taki, 110
MiAISATal0Th OTPUMAHHIO MIANPHEMCTBOM HA HOr0 BIACHWUM paxyHOK BajOBl HAJIXOKCHHS
€KOHOMIYHHX BHT1. 3 JTOXOJY Biji 3BUYMAWHOI MisTIHOCTI MiAIIPHEMCTBO Ma€ BUKIIFOUUTH BCi CyMH,
OTpUMaHI JUIs TPETiX CTOPIH, HANPUKIIAJ: MOJATOK 3 MPOJAXKY, MOJATKH HAa TOBAPH Ta TOCIYTH, a
TaKOX TOJATOK HA JIOJaHy BapTicTh. [Ipu mocepeNHUIPKUX BiHOCHHAX MiANPUEMCTBO BKIFOUYAE
JI0 CKJIaly AOXOAY Juiie cyMmy komicii. CyMu, OTpuMaHi JUisl 3aMOBHHUKA, JTOXOJOM HiANPUEMCTBA
HE BBAXKAIOTHCA.

Bincrpouyenunii nuarizk

S0 HaIXOKEHHSI TPOMIOBHX KOIITIB 200 iX eKBiBaJIeHTIB BiJICTPOUYETHCS, a JIOMOBJICHICTh
(akTHUHO € (PIHAHCOBOIO ONEpali€lo, TO CIPaBeJIMBA BapTICTh KOMIEHCALil € TenepillHbOIO
BapTicTIO BCiX MaiOyTHIX HaIXOIKEHb, BU3HAYEHOIO 3a JIOIMIOMOrO YMOBHOI CTABKH
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BincoTka. diHaHcoBa omnepallisi BUHUKAE TOJI, KOJIM, HAPHUKIIA], TIIIPUEMCTBO HAJA€ TOKYMIICBI
0e3npOICHTHHI KpequT ad0 MpUiiMae Bil MOKYIIS B OIUIATY 32 TOBAPH BEKCENb J0 OTPUMAHHS 3i
CTaBKOIO BiJICOTKa, HM)KYOIO 32 PUHKOBY. YMOBHa CTaBKa BiJicOTKa Oyjae HalTo4Hille oOpaHa 3
JIBOX HABEICHUX HIKYE CTABOK:

a) YHHHOI CTaBKH Ha MOJIOHUI IHCTPYMEHT EMITEHTa 3 OTHAKOBUM KPEAUTHUM PEHTHHIOM
abo
0) CTaBKH BiZICOTKa, IKa IUCKOHTYE HOMIHAJIIbHY CyMY iHCTPYMEHTA JI0 TOTOYHOI IPOIIOBOT

LiHY [TPOJIAXKY TOBAPIB YW HAJAHHS TTOCIYT.

Pi3HHUIIO MiIX TemepillHbOI BapTICTIO BCiX MaHOyTHIX HAAXOMKEHb Ta HOMIHAIBHOK CYMOIO
KOMIICHCAIIIi MIJAMPUEMCTBO Ma€ BU3HABATH SIK MPOLEHTHHHA JTOXiJ 3rimHO 3 myHkramu 23.28 Ta
23.29 i Pozainom 11).

OO0MiH TOBapiB YU NoOCIyr

[TiagnpueMcTBO HE BU3HAE JOXIJl BiJl 3BUYMAMHOL TisUTbHOCTI,

a) KOJIU TOBapH 4H IOCIYT'M OOMIHIOIOTHCS Ha TOBAapM YM IIOCIYTH, IO € MOAIOHUMH 3a
XapaKkTepoM Ta BapTicTio, 200

0) KOJIM TOBapy YW TOCIYTH OOMIHIOIOTBCS Ha HEMOAiIOHI TOBapH UM MOCIYTH, alie Oreparis
HE Ma€ KOMEpIiiHOI CyTi.

[lignpueMCTBO BU3HAE JOXiA TOI, KOJM TOBAapH MPOAAIOThCS ab0 IMOCIYyrd OOMIHIOIOTHCS Ha
Hermo/iOHl TOBapu YW TIOCHYTH TPH Ollepalii, ska Mae KOMEpLidHYy CyTb. Y IbOMY BHUMAJKY
MTIITPUEMCTRBO OITIHIOE OIIEePaIliio:

a) 3a CIIPaBEMIMBOIO BAPTICTIO OJEp)KaHWUX TOBApPiB UM TMOCTYT 3 ypaxXyBaHHSAM CIUIadeHOL
CYMH TPOITIOBUX KOIMITIB a00 iX €KBIBaJICHTIB;

0) 3a CIPaBEUTMBOIO BaPTICTIO HAJIAHWX TOBAPIB UM MOCIYT 3 ypaxXyBaHHIM CILIAYCHOI CyMH
TPOIIOBHX KOMTIB ab0 iX eKBiBaJEHTIB, SKIIO 3a3HAYCHY B IYHKTI a) CyMy HE MOYKHA
JIOCTOBIPHO OIIHUTH, 200

B) 3a 0aJIaHCOBOI0 BapTIiCTIO HAAaHOTO AKTHBY 3 ypaxyBaHHSM CIUIAYEHO! CYMH TPOIIOBHX
KOIITiB 200 iX eKBIBaJEHTIB, SKIIO HE MOXKHA TOCTOBIPHO OIIHUTH CHPaBEIINUBY BapTiCTh
Hi OJIepKaHOT0, aHi1 HAJ]JAHOTO AKTHBY.

InenTudikanis onepaiii, B pe3yJbTari AK0I BUHUKAE J0XiJ BiJl 3BUYAHHOI TiAJILHOCTI

23.8

23.9

Kpurepii BU3HaHHA B IBOMY PO3[iTL, SK MPABHIIO, 3aCTOCOBYIOTHCS IMIAIPUEMCTBOM OKPEMO 0
KokHOI omeparii. IIpore, y pa3i HeoOXigHOCTI BimoOpakeHHS CyTi OIeparlii, IMiIIprueEMCTBO
3aCTOCOBY€E KpUTEpii BU3HAHHA [0 KOMIIOHEHTIB OfHI€l omepamii, ski MOXHa ineHTH(iKyBaTH
okpemo. Hampukianm, MiAMPHEMCTBO 3aCTOCOBYE KpHUTEpii BHU3HAHHS JO KOMITOHEHTIB OMHI€T
oreparii, sSKi MOKHa iIeHTH(IKYBATH OKPEMO, KOIH I[iHA MPOMAXy MPOAYKTY BKIIOYAE CyMY 3a
MTONIANIBII TIOCTYTH, Ky MOXHA ieHTH]iKyBaTH. | HaBMaKu, MAMPHEMCTBO 3aCTOCOBYE KpHTEpii
BH3HAHHA [0 JBOX abo Oumbplne omepariidi pa3oM, KOTM BOHM TIOB’S3aHI TaKUM YWHOM, IIIO
KOMepIiiHuH edeKkT He MOXKHa 3pO3yMITH 0€3 MMOCHJIaHHS Ha Cepil0 oIepalmii y IiioMy.
Hampuxitan, mianprueMcTBO 3aCTOCOBY€E KpUTepii BU3HAHHS 10 ABOX abo0 OibIle omepariii pazom
TO/i, KOJIM MOXE TPOJATH TOBapW W OJHOYACHO YKJIACTH OKPEMHI JOrOBip Ha MpHUAOAHHS IHX
TOBapIB Ii3HIIIE, TAKUM YHHOM CIIPOCTOBYIOUYH CYTTEBHH Pe3yNbTaT ONeparil.

IHoni, B pamkax ormepamii Tpomaxy, IIIPHEMCTBO HAJa€ CBOEMY KIIEHTOBI Haropoay 3a
JIOSUTBHICTD, SIKOIO KJIEHT MOXE CKOPHCTaTHCS Yy MaWOyTHbOMY [UIi OTPUMAaHHS TOBapiB
0E3KOIITOBHO a00 31 3HMKKOIW. Y LBOMY BHIAJKY, 3TIHO 3 MyHKTOM 23.8, MiANPHEMCTBO Mae
00JIIKOBYBAaTH CyMH Takoi KPeOUTHOI BUHArOpOAM SIK KOMIIOHEHT IEpBICHOI omepalii mpojaxy,
KM MOXKHA igeHTH(]ikyBaTH okpeMo. CrpaBeIBY BapTiCTh KOMIIEHcallii, OTpuMaHoi abo Takoi,
0 TiUIAra€ OTPUMAaHHIO Yy 3B’SI3Ky 3 IEPBICHUM NPOJa)keM, MiJNPUEMCTBO PO3MOIIISE MK
KPEIUTHOIO BHHAropofold Ta IHIIMMHM KOMIIOHEHTamMH mnpojaxy. KommneHcamioo, 110
PO3IIONUIAETBCSA HA KPEAUTHY BUHArOpOJy, CJiji OLIHIOBATH Ha OCHOBI 1i cIipaBeayMBOi BapTOCTI,
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TOOTO CyMH, 32 SIKY KPSIUTHY BUHATOPOLY MOKHA OYJI0 O IpoIaTH OKpEMO.

IIpogax ToBapis

23.10

23.11

23.12

23.13

Joxin Bix mpoaaxKy TOBapiB MiAMPHUEMCTBO BH3HAE Y pa3i 3aI0BOJICHHS BCiX TAKUX YMOB:

a) MIIPUEMCTBO TEPENAN0 MOKYIIIEeBl MOB’sA3aHi 3 BJIACHICTIO HAa TOBAap 3HAYHI PU3MKH 1
BUHArOPON;

0) 3a MJNPUEMCTBOM HE 3alIMINAETHCS aHi MOAaiblla Y4acTh B YIPaBIiHHI y QopMi, sika
3a3BHYail MOB’s3aHa 3 BOJIOAIHHSM, aHi eEeKTUBHUI KOHTPOIb 32 MPOAAHUMH TOBAPAMHU ;

B) CyMY J0XOIly MOXHa JOCTOBIPHO OLIIHUTH,

T) WMOBIpHO, 1110 JI0 MiIPUEMCTBA HAIIHAYTh ITOB’sI3aH1 3 OINEPAIli€l0 EKOHOMIUYHI BUTOJIH; T)

BUTpaTH, siKi Oyiu abo OyayTh MOHECEH] y 3B’SI3KY 3 OIepalli€to, MOXKHa JIOCTOBIPHO
OL[IHUTH.

BusHayeHHS MOMEHTY, Ha SIKUH MIANPUEMCTBO TMEPEAa€e MOKYNIEBl CyTTEBI PU3UKK i BUHATOPOIH
I10JI0 BOJIO/IIHHS, BUMAarae BUBYCHHsI 00CTABUH Orepailii. Y OUIbIIOCTI BUITAJIKIB Mepeaava pU3UKIB
Ta BHHAropoj II0A0 BOJIOIHHS 30iraeThCcs 3 Iepefaucio FOPUIMYHOrO IpaBa BJIACHOCTI abo 3
nepeaavero y BOJIOAIHHS MOKymio. CaMe Tak BiOyBaeThCsi B OULIBLIOCTI BHITAJKIB PO3APIOHOT
TOprieii. B iHIIMX BHUmajkKax repejada PU3MKIB Ta BUHATOPOJ ILIOJ0 BOJOIIHHS BiIOYBaeThCSA HE
OJTHOYACHO 3 TIepeIayueto IOPUIMIHOrO MPaBa BJIaCHOCTI a00 3 Ieperayeto y BOJOIIHHS.

KO y MIANPUEMCTBA 3aJIMINAIOTHCS 3HAYHI PH3MKHM II0A0 BOJIOAIHHS, TO JOXi HHMM HE
BH3HA€EThCA. [IpuKiIamaMu CHUTyallild, B SIKUX MiANPUEMCTBO MOKe 30epiraTé 3a coOO0 3HA4YHI
PY3UKY Ta BUHATOPOIM BiJ BOJIOIIHHS, € BUITAIKH, KOJIH:

a) y TIAMPUEMCTBA 3aTUIIAIOTHCS 30008’ I3aHHS [TO/I0 HE3aI0BITEHOIO BUKOHAHHS POOIT, sSKE
HE OXOILTIOETHCS 3BUYATHUMU rapaHTiiHUMU 3a0e311eUeHHIMU;

0) OTPUMAaHHSI IOXOIY BiJl IEBHOT'O TPOAAXKY 3aJISKUThH B/l MPOJIAXy IIMX TOBAPIB ITOKYIIIIEM;

B) BilBaHTa)KE€HI TOBApH IMUIATAIOTH IMOAANBIIOMY MOHTaXy 1 Ieli MOHTaX € CyTTEBOIO

YaCTUHOIO KOHTPAKTY, KW IITe He OyB 3aBEPIICHHI;

T) MOKYTIEI[b Ma€ TPaBO aHYJIIOBATH MPUAOAHHS 3 MJACTaB, BH3HAYEHUX y KOHTPAKTI Ha
pofax, abo 6e3 miacTaB, BUKIIOYHO Ha BIACHHUNA PO3CY/ MOKYIIIA, 1 MIPUEMCTBO HE Ma€
BIIEBHEHOCTI IIOI0 WMOBIPHOCT1 TTOBEPHECHHS.

Slkimo miampueMcTBO 30€epirae 3a coOO0 JIMINIE HE3HAYHHHN PH3HUK, ITOB’SI3aHUHN 3 BOJOIIHHSIM, TO

TaKa oreparis € mpoaakeM, 1 MIIPHEMCTBO BU3HAE MoxiA. Hampukian, mpogaBers BU3HAE AOXII,
KOJIM BiH 30epirae 3a co0Om0 MpaBO BIACHOCTI Ha TOBApH BHKIIOYHO UISI TOTO, MO0 3a0e3MMeunTH

ToTamneHHsl 3a00proBaHOCTi mepen HUM. AHAJIOTIYHO, MiAMPHEMCTBO BH3HAE JIOXif, KOIW BOHO

MIPOIIOHYE BIAIIKOMYBAaHHS y pa3i BUSBJICHHS 3aMOBHUKOM JeeKTy MpoayKilii abo He3a10BOJIEHHS

3aMOBHWKa 3 IHIIWX TPHYMH, 1 MIAMPHEMCTBO MOXKE TOCTOBIPHO OIIIHUTH CyMy, Ha SKY

MTOBEPTAETHCSA MPOAYKIliA. Y TaKWX BHUMAIKax, BiqmoBimHO A0 Pozminy 21 «3abe3nedeHHs, yMOBHI

AKTHBM Ta YMOBHI 3000B’sI3aHHsI», MiANPHEMCTBO BH3HAE 3a0e3MeYeHHs] Ha TOBCPHCHHS

MIPOAYKIIi.

Hanxauus mocjayr

23.14

118

Skimo pesynpTaT omepamii, ska mneperdavyae HaJaHHS TOCIYr, MOXE OyTH MONepeaHbO
pO3paxoBaHU JIOCTOBIPHO, TO TIOB’S3aHHMHA 3 OIEPAIi€l0 JOXiJl BiJ 3BHYAWHOI MiSUTBHOCTI Mae
BU3HABATHCS MiJNPUEMCTBOM, BHUXOJASYM 3 €Taly 3aBepIlCHHS orepailii Ha KiHellb 3BiTHOTO
nepioay (Takwii MeTOJ| iHOII HA3WBAIOTh METOAOM IIOETATHOTO BWUKOHAHHS poOiT). Pesymbrar
orepariii Moxxe OyTH MONEPEHLO PO3PAXOBAHUIA JOCTOBIPHO Y pa3i 3aJ0BOJICHHSI BC1X HABEICHUX
HIKY€E YMOB:

a) MOXHa JOCTOBIPHO OLIHUTH CYMY JOXOIY;

0) iCHye WMOBIPHICTh HAJXOIKCHHS JIO TMIANPUEMCTBA TIOB’SI3aHUX 3  ONEpaIliero
E€KOHOMIYHMX BUTII];

B) MOXKHa JIOCTOBIPHO OLIIHUTH CTYIIiHb 3aBEpLICHHS orepawii Ha KiHelb 3BiTHOrO Nepioay; I)
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MOYHA JOCTOBIPHO OLIIHUTH BUTPATH, TOHECEHI y 3B’S3Ky 3 OIEpali€lo, Ta BUTPATH,
HeoOXiaHi A7 11 3aBepuIeHHs

[HCTpYKIil 010 3aCTOCYBaHHS METOAY IMOETATHOTO BUKOHAHHS POOIT HABOASATHCS y ITYHKTaX
23.21-23.27.

Konu nmocnyru HafaroThCs IUISIXOM HEBU3HAYCHOT KIIBKOCTI /i 32 BUBHAYCHUH TIepioJT 4acy, J0Xia
MOBHHEH BW3HABATHCS MIANPUEMCTBOM HAa OCHOBI METONY pIBHOMIPHOTO HapaxyBaHHS 3a
BHU3HAYEHU Iepiof], KpiM BUMAJKIB, KOJIH € CBIIYEHHS Ha KOPUCTH IHIIOTO METONY, SIKHH Kpaiie
BioOpa’kae erarm 3aBeplieHHs. SKIIo MeBHa [isl € 3HAYHO CYTTEBILIO MOPIBHSHO 3 IHIIUMH JiSIMH,
BH3HAHHS JIOXOAY BIAKJIATAETHCS JO MOMEHTY BUKOHAHHS IIi€1 CYyTTEBOI Mil.

SkI0 pe3yabTaT orepallii, ska nepenadavae HaJaHHS MOCIYT, HEMOXKJIMBO OI[IHUTH JIOCTOBIPHO, TO
JIOX1JI BU3HAETHCS MMIJIPUEMCTBOM TUIBKM B 00CS31 BU3HAHUX BUTPAT, M0 MiUIATalOTh
BIJIIIKOIyBaHHIO.

ByniBe/ibHI KOHTPAKTH

23.17

23.18

23.19

23.20

Sxio pe3ynpTaT OyAiBETbHOTO KOHTPAKTY MOXKe OyTH TOMEpEeAHbO PO3paxOBaHU JOCTOBIPHO, TO
OB’ s13aH1 3 KOHTPAKTOM JIOX1JI T2 BUTPATH MArOTh BU3HABATUCS ITIIIPUEMCTBOM, BUXOISIYH 3 €TAITY
3aBepIIeHHs] KOHTPAKTHOI MISUTbHOCTI Ha KiHEllb 3BITHOTO Mepioay (Takuii METOJl 4acTO Ha3UBaIOTh
METOJIOM IIO€TAITHOr0 BHMKOHAHHs poOit). /s Toro, mo0 momepenHs OIiHKa pe3yiabTaTy Oyia
JIOCTOBIPHOI, HEOOXITHO JOCTOBIPHO OILIHUTH €Tall 3aBEepIIECHOCTI, MaHOyTHI BUTPATH Ta PIiBEHb
MoramieHHs J1e0iTOpChKOi 3a00proBaHOCTI. [HCTPYKINT MO0 3aCTOCYBaHHS METOMY IOETAIIHOIO
BHUKOHAHHS pOOIT HABOJSITHCS Yy myHKTax 23.21-23.27.

BuMoru mporo pozziny, SK TPaBHIO, 3aCTOCOBYIOTHCS JIO KOXKHOTO OYIIBENTBHOTO KOHTPAKTY
OKpeMo. Ale, 3a JeIKHUX OOCTaBHH, JJIs TOro, 00 BiZOOpPa3UTH CYTh KOHTPAKTy abo IpyIu
KOHTPAKTIB, e pO3iT HEOOXITHO 3aCTOCOBYBATH J0 KOMITOHEHTIB OJHOTO KOHTPAKTY, SKi MOXHA
OKpeMO imeHTH(IKYBaTH, a00 IO TPYITH KOHTPAKTIB.

Konmm KOHTpakT OXOIUTIOE HU3KY aKTHBIB, TO OYIIBHHIITBO KOKHOTO aKTHUBY CIII PO3TIBIIATH SIK
OKpeMHuii OymiBEIbHII KOHTPAKT, SKIIIO

a) 32 KO)KHAM aKTHBOM ITOAaHO OKPEMI1 IPOIO3HIII;

0) KO)KHHH aKTHUB OyB MPEIMETOM OKPEMHUX ITIEPErOBOPIB, a MIAPSAHUK Ta 3aMOBHUK MOXYTh
MPUAHATH YH BIIXUIUTHA TY YaCTUHY KOHTPAKTY, KA CTOCYETHCS KOXKHOT'O aKTUBY; Ta

B) MO)KHA BU3HAYNTH BUTPATH Ta JOXOIM, OB’ sI3aHi 3 KOXKHUM aKTHBOM.

['pymy KOHTpaKTiB, HE3aJIEKHO Bij TOTO, Y YKIIAAEHI BOHU 3 OJHUM YH 3 KUTPKOMa 3aMOBHHUKAMH,
CJIiJ] pO3TIISAIATH K €MHAN OyiBETbHUN KOHTPAKT, SKIIO:

a) TaKa Tpyra KOHTPAKTiB 00TOBOPIOETHCS €TMHUM ITaKETOM;

0) KOHTPAKTH HACTUTBKHU TICHO TOB’s13aHI MK CO00F0, 10 (DaKTHYHO € YACTHHAMH €TMHOTO
MIPOEKTY, KU Mae€ 3arajbHUN IPUOYTOK; Ta

B) KOHTPAKTH BUKOHYIOThCS TIapajeahbHo a0o y Oe3repepBHil MOCTiIOBHOCTI.

MeToa N0eTAITHOT0 BUKOHAHHS POOIT

23.21

23.22

Leit MeTon BUKOPUCTOBYETHCS JUIsl BU3HAHHS JIOXOMY BiJl HaJaHHS NoCiyr (auB. myHKTH 23.14-
23.16) Ta Bim OymiBenbHUX KOHTpakTiB (mauB. nyHktH 23.17-23.20). IlianmpuemMcTBO Mae
TIeperyisaaT Ta, Y pa3i HeoOXiTHOCTi, 3MIHIOBATH TIOTIEPEH] OI[IHKH JIOXOIY Ta BUTPAT B Mipy
TOTO, SIK BAKOHYETHCS OTepallis 3 HaJaHHs MOCIyrd a0o OyiBEeNbHUN KOHTAKT.

Etan 3aBepmieHHst omepamii 4M KOHTPAakTy MiANPUEMCTBO BH3HAYAE€ 3a METONOM, SKHUN
HaIOCTOBIpHIlIE BUMIPIOE BUKOHAHY POOOTY. 3 IIi€10 METOI0 3aCTOCOBYIOTHCS TaKi METOAM:

a) BHU3HAYEHHS YaCTKH BHUTpAT, INOHECEHMX NpPUM BUKOHAHHI poOIT Ha MEBHY AaTy, y
MOIIEPEAHBO PO3PaxoBaHii 3aranbHid Cymi BUTpAT 3a KOHTpakToM. BuTpaTu, moHeceHi
[IpU BUKOHAHH1 pOOIT Ha MEBHY JaTy, HE BKIIOYAIOTh BUTPAT, OB sI3aHUX 3 MalHOyTHBOIO

© ®oug MCP3 119



MC®3 AJIA MCII - 2015

ILiHJII)HiCTIO, TAKUX SIK BUTPATHU Ha MaTCpiaJ'II/I Uy 1IonepeaHs oruiaTa,

0) OT'JIsiZI BUKOHAHUX POOIT;
B) 3aBeplIieHHsl (i3UYHOI YacTHMHU pOOIT 3a Omepalielo 3 HaJaHHS TOCIYyrH YH 3a
KOHTPAKTOM.

OtpumaHi BiJi 3aMOBHHUKIB MPOMDKHI BHUIUIATH W aBaHCH 4YacTO HE BiIOOpPaKalOTh BUKOHAHY
pobory.

23.23  Taxi BUTpaTH, K BUTPATH HAa MaTepialy YU MONEPEIHS OIUIaTa, siKi BITHOCATHCS 10 MAalOyTHBOT
JISUTBHOCTI, MOB’s13aHOT 3 OMEPAIi€0 UM KOHTPAKTOM, MIANPHEMCTBO MAE€ BHU3HABATH aKTHBOM,
SIKIIO ICHYE WMOBIPHICTH BiJIIIKOAYBaHHSI X BUTpAT.

23.24  BwuTtpaTH, BiAIIKOAYBAHHS SIKMX € HEMOXKIIMBUM, MiANPUEMCTBO Bilpa3y BU3HAE SIK BUTPATH.
23.25  SIxmio pe3ynbTat OyIiBEeNBHOTO KOHTPAKTY HEe MOXKe OyTH JOCTOBIPHO OIliHEHUH, TO:

a) MIJIPUEMCTBO Ma€ BH3HABATU JOXIM B 3BUYAWHOI MiSJIBHOCTI JMIE B 00CS31
MOHECEHUX 32 KOHTPAKTOM BUTPAT, SIKi MOXKYTb OYTH BiJJIIKO/IOBaHi, Ta

0) MiAPHEMCTBO Ma€ BH3HABATU BUTpPATH 32 KOHTPAKTOM SIK BUTPATH Yy TOMY Iepioji, B
SIKOMY BOHH OYJTH TTOHECEHi.

23.26  Kouu icHye HMOBIPHICTb, 1110 3arajbHi BUTPATH 3a KOHTPAKTOM IEPEBUIIATH 3arajbHUM J0X11 3a
OyJiBe/IbHUM KOHTPAKTOM, TO OYIKyBaHHM 30MTOK CJiI Biapa3y BH3HATH SIK BUTpaTH Ta
chopmyBaTy 3a0e3MeueHHS Ha 00TSKIUBHIL KOHTPAKT (auB. Po3min 21).

23.27  SIKIIo CTATHEHHS CYMH BXKE BH3HAHOI JI0XOJOM 3a KOHTPAKTOM € HEMOXKJIMBHUM, IiAIPUEMCTBY
CJIiT BH3HABaTH TaKy Oe3HaiiiHy 3a00proBaHICTh HE KOPHUTYBaHHIM CyMH JOXOAY 3a
KOHTPAKTOM, a BUTPATaMH.

IIpouenTn, posiITi Ta IMBIAEHAN

23.28 Jloxin, sKHE BHHHKAE B pe3yiabTaTi BHUKOPHUCTAHHS IHIIMMM IIANPHEMCTBAMH aKTHBIB
MIIPUEMCTBA, IO MPHHOCATH IPOIECHTH, POSUITI Ta IUBIACHIW, CITiI BHU3HABATH HAa OCHOBI,
BHKJIaJICHIH y MyHKTI 23.29, sAKIII0:

a) icCHye IMOBIpHICTB, IIO 10 MiAIPUEMCTBA HAIXOAUTUMYTH TIOB’A3aHi 3 OTepaIlicro
€KOHOMIYHI BUT'OJH, T

0) MOJKHA JIOCTOBIPHO OIiIHUTH CYMY JOXOY.
23.29  Jloxim ciif BU3HABATH HA TaKii OCHOBI:

a) MIPOIEHTH ITOBMHHI BU3HABATHCS 13 3aCTOCYBaHHSIM MeTO1y e()eKTHBHOIO BiICOTKA,
HaBezieHoro y myHkrax 11.15-11.20;

0) POSIITI TOBUHHI BU3HABATHCS HA OCHOBI MPUHIIMITY HAPaXyBaHHS 3TiHO i3 CYyTHICTIO
BiIOBiIHOT yroau; Ta

B) JUBIICHIM TIOBUHHI BU3HABATHCS TOJli, KOJHM BCTAHOBIIOETHCS TPABO aKI[IOHEPIB Ha
OTPUMAaHHS BUILIATH.

Poskpurrs indpopmanii

Po3kpurTs 3arajabHoi ingopmanii mpo A0Xix Bif 3BM4aiiHOI JisVIBHOCTI

23.30  IligmpueMcTBO Ma€ PO3KPUBATH:

a) 00J1iKOBY MOJITHKY, NPUHHATY Ui BHU3HAHHSA JIOXOLY, BKJIIOUAIOYM METOIM, SIKi
3aCTOCOBYIOTBCSL JJIsl BU3HAUEHHS €Taly 3aBepIleHHs olepaliii, mo mnepeadavyaioTh
HaJaHHs [TOCIYT;

0) CYMY KOXHOI CyTTEBOI KaTeropii I0X0.1y, BH3HAHOTO MPOTATOM IIEBHOT'O TIEPiony,
BKJIFOUAIOYH JIOX1/, OTPUMaHHU Bifl:

1) MIPOJIAXXKy TOBAPIB;
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i) HaJaHHs MTOCIYT;

iii) MIPOLICHTIB,;

iv) PpOSLITI;

) JIUBIIEH/IIB;

Vi) KOMICIlHHX;

vii) Jep:KaBHUX I'PAHTIB;

viii) Oy/b-SKHMX THIINX 3HAYHUX BHUJIIB JOXOMY BiJ 3BUYANHHOI JisUTbHOCTI.

Po3kpurrs indopmauii npo aoxia Bia OyaiBeJbHUX KOHTPAKTIB

23.31  IliampueMCTBO Ma€ PO3KPUBATH TaKy iH(poOpMaIliro:

a) CYMY JIOXOJy 32 KOHTPAKTOM, BU3HAHOI'O SIK JIOXIJ] Bi/I 3BUYAHHOT TisUTbHOCTI 33 JaHH
nepion;

0) METO/IY, 32CTOCOBAaHI JJIsi BA3HAUCHHS JIOXO/Y 32 KOHTPAKTOM, BU3HAHOTO B IAHOMY
nepiofi; Ta

B) METO/IM, 32CTOCOBAaHI JIJIs BA3HAUCHHSI €TaIy 3aBepIICHHS 3a BXKe JIFOUUMH KOHTPAKTaMHU.

23.32  TlinmpueMcTBO Ma€ BioOpaxkaTH:
a) BaJIOBY 3a00prOBaHICTh 3aMOBHHUKIB CTOCOBHO POOOTH 32 KOHTPAKTOM SIK aKTHB; Ta

0) BaJIOBY 3a00ProBaHICTh IEPEl 3aMOBHUKAMU CTOCOBHO POOOTH 32 KOHTPAKTOM SIK
3000B’s13aHH1.
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Po3ain 24

Jepacaeni cpanmu

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

24.1

24.2

24.3

B npomy po3nini BU3HAUECHO, SIK 3[1HCHIOBATH OOJIIK BCIX JIep>KaBHUX rpaHTiB. Jdep:kaBHuid rpanT
— e JomoMora Jiep>kaBu y ¢Gopmi mepedadi MiAMPHEMCTBY pecypciB B OOMiH Ha MHUHYJE a0o
MalOyTHE TOTPUMaHHS NIEBHUX YMOB, SIKi TIOB’sI3aHi 3 ONEpaliifHO MisSUIbHICTIO MiANPHUEMCTBA.

JepxaBHi TpaHTH HE TIOMIMPIOIOTHCS HA Taki OPMHU JIEPKABHOI JOMOMOTH, SIKi HE MOXYTh MaTH
JIOCTOBIPHO BU3HAYEHOI BAPTOCTI, a TAKOXK HA OIepallii 3 Aep:KaBoro, AKi He MOXKHA BIJIPI3HUTH Bijl
3BHYAHUX TOPTOBUX OTEpalliil MiANMpHEMCTBA.

Leii po3ai HE MOMIMPIOETHCS HA JIEp)KABHY JIONIOMOTY, SIKa HAJlA€ThCS MiANMPUEMCTBY Y (hopmi
BUTiJl, SIKi € JOCTYITHUMH IIPH BU3HAYEHHI OMOJATKOBAHOT0 MPUOYTKY YM MOJATKOBOTO 30HTKY
a00 BH3HAYAIOTHCS YW OOMEKYIOTHCS Ha OCHOBI 3000B’si3aHHS 3 NMOAATKY Ha NPHOYTOK.
[MpuknamaMu TakUX BWTIJ € 3BUIBHCHHS BiJ MOAATKy Ha NPHOYTOK, IHBECTUIIMHI IMOJATKOBI
KpEIUTH, TOJATKOBA 3HW)KKA Ha TPHUCKOPEHY aMOPTH3alild 1 3MEHIIeHI CTaBKHM IO/IaTKy Ha
npubyTok. OOITIK MOJaTKIB Ha MPUOYTOK po3risinacTbes y Po3aini 29 «[lomaTok Ha mprOyTOK».

Bu3znanusg ra ominka

24.4

24.5

[MiampreMcTBO BU3HAE JIEp)KABHI TPAHTH TAKUM YUHOM:

a) IPaHT, SKAH HE BCTAHOBIIIOE KOHKPETHMX YMOB IIOAO0 MAaHOyTHIX pe3y/IbTaTiB
TUSUTBHOCTI TIATIPUEMCTBA, BU3HAETHCS OACPKYBadeM y CKJIaAl JOXOMY, KO KOIITH
TPaHTY HaJCKHUTh OTPUMATH;

0) TpaHT, KU BCTAHOBIIOE KOHKPETHI YMOBH MO0 MAaWOyTHIX Pe3yJdbTaTiB MISITLHOCTI
MIITPUEMCTBA, BU3HAETHCS ONIEPIKYBAaueM y CKJIaAl JOXOAY TUTBKH TOMi, KOJMH TaKi
YMOBH BHKOHAHO; Ta

B) TpPaHTH, OTPHMaHiI JO BHUKOHAaHHS KpUTEpIiB BHU3HAHHS [0XOAy Big 3BHYAaiiHOI
HislILHOCTI, BiTOOPa)KarOTHCS SK 3000B’ A3aAHHSI.

[ligmpueMcTBO Ma€ OIIHIOBATH TPAaHTH 33 CNPaBeIJIMBOI0 BAPTIiCTI0O OTPUMAaHOTO aKTUBY YU
AKTHUBY, 1[0 HAJIGKUTH OTPUMATH.

Po3kpurrs indpopmanii

24.6

24.7

122

[Ipo meprxaBHI rpaHTH MiAIPUEMCTBO PO3KPUBAE TaKy iHPOPMAIIiFO:
a) XapakTep Ta CyMH JIepKaBHUX TPaHTIB, BU3HAHUX Yy (iHaHCOBIl 3BiTHOCTI;

0) HEBUKOHAHI YMOBH Ta iHIII HerependadeHi moii, ki CyImpoBOKYIOTh HaTaHHS
JIepKaBHUX TPAHTIB, 110 HE OyJIM BU3HAHI Y CKJIAJli TOXOIY; Ta

B) 3a3HadeHHS HIUX (OpM Jep>kaBHOI JOIIOMOTH, B/l SKHX ITiITPHUEMCTBO OTPUMAIIO
psSIMY BHTOJLY.

Juts mineit po3kputTTA iH(pOpMAaIii 3rilHO 3 BUMOraMu MyHKTY 24.6 B), IepKaBHOIO JOIIOMOT OF0
BBXAETHCS ISl YpSAOy, COPAMOBAaHA HA HAJAHHS CKOHOMIYHOT BHUTOMH, crenudiqHol uis
mignpueMcTBa ab0 HHU3KM TIANPHUEMCTB, SKi BiAMOBINAIOTH BCTAHOBIIEHUM KPHUTEPIsIM.
[MpukmamamMu Takux fiii € OE3KOINITOBHI KOHCYJbTAIlil 3 TEXHIYHMX NHUTaHb ab0 3 THUTaHb
MapKeTHHTY, HaJaHHS TapaHTid Ta KpPEIWUTH IIiJ] HYJhOBY a00 HH3BKY BiJICOTKOBY CTaBKY.
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Po3aia 25

Bumpamu na nosuku

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

25.1 B upoMy po3aini BU3HAYEHO, SIK 3[IMCHIOBATH OOJIIK BUTPAT HA MO3MKHU. BUTpaTH HA TIO3WKHK — 1Ie
MPOLICHTHI BUTPATH Ta iHII BUTPATH, IOHECEH] MIAMPUEMCTBOM Yy 3B 513Ky 13 OTPUMAaHHSM KOIITIB
y MO3UKY. BUTpaTn Ha O3WKH BKIIIOYAIOTh:
a) MPOIICHTHI BUTPATH PO3PAXOBaHi 32 METOAOM e()eKTHBHOIO BiICOTKA, SIK BU3HAYCHO Y
Poznini 11 «bazosi ¢pinancosi incmpymenmu»,
0) (hbiHaHCOBI BUTPATH, OB’ s13aHi 3 GiHAHCOBOI OPEH/IO0 1 BU3HAHI 3riaHO 3 Po3imom 20
«Opennay;
B) KypCOBI Pi3HHILL, SIKi BAHUKAIOTh YHACTIJJOK OTPUMAaHHS MMO3HMK B IHO3EMHIH BaJOTi, B TOMY
00Csi31, B IKOMY BOHH PO3TJISAAI0THCS K KOPUTYBaHHS MIPOIIEHTHUX BUTPAT.
Busnauus
25.2 BuTpaTtyu Ha MO3MKH MIMTPHUEMCTBO BU3HAE SIK BUTPATH Y NPUOYTKY a60 30MTKY B TOMY Iepioji, B

SIKOMY BOHH OYJTH TTOHECEHi.

Po3kpurts inpopmanii

25.3

3rigHo 3 MyHKTOM 5.50), HeoOXiIHO pO3KpHBATH iH(OpMaILi0 Ipo (HiHAHCOBI BUTPATH. 3TiAHO 3
myHkToM 11.480), HEOOXiMHO PO3KPHBATH 3araJlbHy CYMy THpPOICHTHHX BHTpaT (32 METOIOM
epeKTHBHOTO BiICOTKa) 3a (piHAHCOBUMH 3000B’SI3aHHSIMH, SKIi HE OIHIOIOTHECI 32
CIPaBeIJIUBOK BapPTICTIO, 3 BiIOOpaXXCHHSIM IEPEOI[iHKU SK NMpuOyTKy abo 30uTKy. HamaBaTtu
OyIb-SKy DOJATKOBY 1H(pOPMAIIit0 el PO3IiT He BUMarae.
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Po3oin 26

IInamisc na ocrogi akuiii

Cdepa 3acTocyBaHHS IIOT0 PO3JLTY

26.1

26.1A

26.1b

26.2

Leit po3ain BU3HAYAE MOPSAIOK OOJIKY BCIX omepaiiii miarexkiB 3a sIKHMH 3MiCHIOEThCS Ha
OCHOBI akmiif, BKJIIOYAIOYM Ti, TUIATDK 332 SKUMH 3IMCHIOETHCS 3 BHKOPHCTAHHSIM BJIACHOIO
Kartitany abo TpOLIOBUX KOIITIB, Ta Ti, YMOBH SKHUX IAfOTh MiIIPUEMCTBY MOXJIHMBICTH 3pOOUTH
BUOIp MiXK 3IIMCHEHHSIM IUIaTEKy 3 BUKOPUCTAHHSIM IPOIIOBUX KOWITIB (200 IHIIMX akTHBIB) abo
[UISIXOM BUITYCKY IHCTPYMEHTIB BJIACHOTO KAMITAJY.

PospaxyHku 3a omepalli€el0 IUIaTeXy Ha OCHOBI akiii MOXyTh OyTH 3IIMCHEHI IHIIUM
MiINPUEMCTBOM 31 CKJIaay rpymu (200 akifioHepoM Oy/ib-sIKOTo MiAMPUEMCTBA 31 CKIIagy TPYyNH) Bif
iMEHI MiJIPUEMCTBA, IO OACPKYE TOBapu 4 mociayru. Llel po3iinm 3acTOCOBYETBCS TaKOXK JI0
MiAPUEMCTBA, SIKE:

a) OJIEP’KY€E TOBApH UM IOCITYTH, KOJH iHIIE MiANPUEMCTBO 31 CKiIany Tiei camoi rpynu (abo
aKIlioHep OyAb-IKOro MiANMPUEMCTBA 31 CKJIaAy TPYIH) Hece 3000B's13aHHS 11010 3A1MCHEHHS
PO3paxyHKIB 3a OIEpalli€ro MIATSKy Ha OCHOBI aKIliif; abo

0) Hece 3000B'sI3aHHs 3IHCHUTH PO3PAXyHKH 3a ONEPaIli€l0 IUIATSKy Ha OCHOBI aKIlid, KOJIU
THIIIE MiMPUEMCTBO 31 CKIIQy Ti€l caMoi TPYITH OJIEPIKYE TOBAPH UM MOCITYTH,

KpiM SIK y BHIIAJIKY, KOJH OIepallis sIBHO 3/iHCHIOETHCS 3 1HIIOK METO, HDK OIUIaTa TOBApiB 4d
TIOCTTYT, TIOCTABJIEHUX TOMY ITIIIPUEMCTBY, SIKE X OJIEPIKYE.

3a BiICYTHOCTI TOBapiB UM MOCYT, IO MOXXYTh OyTH KOHKPETHO ieHTH(iIKOBaHI, Ha TE, III0 TOBApH
yu nocnyru Oyio (abo Oyze) omep)kaHO, MOKYTh YKa3yBaTH 1HII OOCTaBHHHU, IIPUYOMY B TaKOMY
pasi 3aCTOCOBYETHCS Il po3aii (auB. MyHKT26.17).

Omnepanii, miaTick 3a AKMMH 3TiliICHIOETHCSI HA OCHOBI akiii 3 BUKOPHCTAHHAM TIPOLIOBHX
KOIITIB, BKJIIOYAIOTH IpaBa Ha 30UIBINCHHS BapTOCTI akmii. Hampukiam, TiAMPHEMCTBO MOXKE
HaJaTH MpaIiBHUKaM TpaBa Ha 30UTbIIEHHS BapTOCTI aKIlii SK CKJIAJ0BOI MAKeTy BUHATOPOIH 3a iX
TIparlio, 3a SKMMH MPaIliBHUKA HA0YBalOTh MPaBO HA MAaOyTHI BUIUIATH TPOIIOBUMH KOIITaAMH (a He
IHCTpyMEHTaMH BJIACHOTO KaIliTayy), BiQIOBITHO 10 30UIBIIEHHS I[IHM Ha aKIlii MiImpHeMCTBa 3
BH3HAYEHOT'O PiBHS 32 BU3HAUEHUH BiPi30K dacy. AOO K MAMPUEMCTBO MOKE HAJATH MTPAIliBHUKAM
MPaBO OTPUMYBATH MaiOyTHI BUILIATH TPOIIOBHMH KOINTAMH INUITXOM HaJlaHHS TMpaBa Ha aKIlil
(30okpema 1 Ha akmii, ki OyayTh BWITYIIEH! JJ1 BUKOHAHHS OIIIOHIB Ha aKIlii), MO MiLIIraloTh
BuKymy. Lle mpaBo Moxke Oyt 0OOB’SI3KOBUM (HANIPUKIIAJ, IICHS 3BUTBHEHHS), a00 K BOHO MOXE
HaJaBaTHCA 32 BUOOPOM TpalliBHUKA.

Buznanus

26.3

26.4

BuznaBati oTpumaHi YM TpHaO0aHI TOBapH UM TOCIAYTHM TPH Omeparlii, IIaThK 3a SKOI0
3MIACHIOEThCA HA OCHOBI aKIliff, MAMPHEMCTBO Ma€ TOi, KOJIH BOHO OTPUMY€E TOBapu abo 1Mo Mipi
oJlepaHHs MocIyr. BiAmoBigHe 30UIbIIEHAS] BIACHOTO KaIliTamy MiAPUEMCTBO BH3HAE TOII, KOJIX
TOBAapHW 49X TIOCIYTH OTPHMAaHI 32 OMePali€lo, MIATIK 32 AKO0I0 3MiliCHIOETHLCSI HA OCHOBI akuiii 3
BHKOPHCTAHHAM iHCTPYMEHTIB BJIACHOr0 KamiTaiy, a BiAMOBiHE 3000B’sI3aHHSA — KOJIH TOBapH
Yl TIOCIYyTH TpHUI0aHI 3a Omepali€ro, IUIATDK 3a SKOK 3JIHCHIOEThCS Ha OCHOBI akIid 3
BHUKOPUCTAHHSIM I'POLIOBUX KOIITIB.

SKI10 TOBapyW YM MOCIYTH, OTPUMaHI Y MPUAOaHi 3a ONepaIliero, IMIATIK 3a KO 3IHCHIOETHCS Ha
OCHOBI aKIii, HE BiANOBIAAIOTH KPUTEPiIM BHU3HAHHS AKTHBIB, MiANPHEMCTBO BH3HAE IX SIK
BUTPATH.

BusHaHHsI Ipu iCHYBaHHI YMOB HA0yTTsl mpaBa

26.5

124

V pasi HeraitHOro HaOyTTs MpaBa OTPUMATH IJIATIXK HA OCHOBI aKIiid, HAAAHOTO MiAIPUEMCTBOM, Bil

MPAIiBHUKIB HE BUMAra€ThCsl 3aBEPIICHHS BU3HAYEHOTO IMEPioay HaJaHHS MOCIYT, 00 OTpUMaTh

0e3yMOBHE NPaBO Ha BWILIATY TOTIBKOBUX KOINTIB. 3a BIACYTHOCTI MPOTHIISKHUX CBiJYEHB,
© ®oug MCO3



26.6

MC®3 i MCII - 2015

MiAPUEMCTBO Ma€ BHXOAWTH 3 TMPUITYLICHHS, IO TOCAYrM HajJaHi NpaliBHUKaMd B OOMiH Ha
IUTaTDK HA OCHOBI aKiiid, Oynu BxKe OTpUMaHi. Y I[bOMY BHUIIA/IKY, HA AATy HAJXAHHS MiANIPHEMCTBO
Ma€ B MOBHOMY 00CsI31 BU3HATH OTPUMaHi IOCIYTH, 3 BiZOOpa)KEHHAM BiINOBIAHOTO 301LIbIIEHHS
BJIACHOTO KaIliTally 4d 3000B’sI3aHb.

Sxio HamaHe MIANPUEMCTBOM IMPaBO HE HAOyBAa€ThCs, NOKM NPAIliIBHUKOM He Oy/e 3aBepIleHO
BHU3HAYEHUI MepioJl HAAaHHS MOCIYT, MiINPUEMCTBO Ma€ BUXOIUTH 3 MPHUITYILIEHHS, IO TOCIYTH,
SKI MaloTh OyTH HaJaHi MpaliBHUKOM B OOMiH Ha IUIaTiX Ha OCHOBI akiii, OyayTh HajaHi y
MaiOyTHROMY, TIPOTATOM mepioay HaOyTTsi mpaBa. OOIIKOBYBATH Ii TIOCAYTH MiANPHUEMCTBO Ma€e
mo Mipi X HaJaHHS MPALiBHUKOM TMPOTArOM Tepiogy HaOyTTs TipaBa, 3 BiIoOpa)KEHHSIM
BIJINIOB1THOTO 301LIBIIEHHS BJIACHOTO KaIiTaly Y 3000B’3aHb.

Ouinka onepauiii, AT’ 32 AKUMH 31ICHIOETHCA HA OCHOBI aKIiid 3 BAKOPUCTAHHAM
IHCTPYMEHTIB BJIACHOI'0 KANITAJIy

26.7

26.8

26.9

[puHuun oninku

s oOmiky ormepaiii, IJIaTiX 3a SKMMUA 3JIHCHIOETHCS HAa OCHOBI aKIii 3 BUKOPUCTAHHSIM
THCTPYMEHTIB BJIACHOTO KaIliTaly, MiAMPUEMCTBO 3IIFICHIOE OI[IHKY OTPUMaHHX TOBapiB YH TOCIYT
Ta BIAMIOBITHOTO 30UTBIIEHHS BIACHOTO KamiTaly 3a CHIpaBeAJIuBOI0 BapTiCTI0O OTPUMAHHUX TOBApiB
YW TOCNYT, 32 BHHSATKOM BHWITAJKIB, KOJIU IX CIIpaBeIIMBa BapTICTh HE MOKe OyTH BH3Ha4ycHa
JOCTOBIPHO. SIKIIO MiIIPUEMCTBO HE MOXKE JOCTOBIPHO OI[IHUTH CIIPABEIIUBY BaPTICTh OTPUMAHUX
TOBapiB 4M TIOCIYT, CNiJl 3[IHCHUTH OIIHKY iX BapTOCTi i BIAMOBIMTHOTO 30UIBIIEHHS BJIACHOTO
KamiTaly Ha OCHOBI CIIPaBEUIMBOI BApTOCTI HAJaHMX IHCTPYMEHTIB BJacHOro Kamitamy. s
3aCTOCYBaHHS ITi€] BUMOTH JIO OTepalliif 3 MparjiBHUKaMH Ta IHITUMHA HaJaBadaMH MOMIOHUX ITOCITYT
MiANPUEMCTBO BU3HAYAE CIPABEUIMBY BapTICTh OTPUMAaHUX MOCIYT HAa OCHOBI CIIPaBETUBOT
BapTOCTI HAaJaHWX IHCTPYMEHTIB BJIACHOTO KaIliTaly, OCKUIBKHA 3a3BHUYai CIpaBeIBa BapTiCTh
OTPUMAHMX TOCTYT HE MATAETHCSA JOCTOBIPHIN OITIHIII.

ITo BigHOMmIEHHIO A0 oOIepalliii 3 MpamiBHUKaMH (BKJIIOYAIOYH IHIIMX 0Ci0, MO HAmaroTh MOIiOHI
TIOCITYTH), CIPaBEIIMBY BapPTICTh IHCTPYMEHTIB BIACHOTO KaIliTaldy CIIiJi OWIHIOBATH Ha IaTy
HamanHs. [1o BITHONIIEHHIO JO omeparliii 3i CTOpoHaMH, SKi HE € MpaIliBHUKaMH, J1aTa OMiHKH — II¢
Jiata, Ha SIKy MiIIMPUEMCTBO OTPUMYE TOBApH 200 KOHTPAreHT HAJIA€ MOCITYTH.

Hangannst iHCTpyMEHTIB BIIACHOTO KaIliTaly MO)Ke OyTH OOyMOBIIEHE BHKOHAHHSIM MpalliBHUKAMU
BH3HAUYEGHNX YMOB Ha0yTTA MpaBa, TMOB'A3aHUX 31 CTakeM a00 TIMOKa3HWKAMH JisTIBHOCTI.
[Ipuxmamom ymoBH HaOyTTS IpaBa, MOB'SI3aHOI 31 CTAXKEM, € HAaJAaHHS aKIid 9 OMIIOHIB HA aKIIii
MIPAIiBHUKOBI 3a Ti€i yMOBH, IO MPAI[iBHUK 3QJHIIATHCS MPAIIOBATH HA MIAMPHUEMCTBI TPOTATOM
BH3HAYEHOTo CTpOKy. [lo mpuknaaiB yMoB HaOyTTS MpaBa, MOB'SI3aHMUX 13 MOKa3HUKAMH JTiSUTBHOCTI,
HaJeKUTh HAJaHHA aKIid 9d OMNI[IOHIB Ha aKmii 3a HasBHOCTI IMEBHOIO CTaXy Ta 3a YMOBHU
JOCATHEHHS MiANPHUEMCTBOM BH3HAUYEHOTO MPUPOCTY MPUOYTKY (HEPHHKOBAa yMOBa HAOYTTS IIpaBa)
a00 BH3HAYEHOT'0 3pOCTAHHSA IIHU aKIil MIIpreMCTBa (PUHKOBA YMOBA Ha0YTTH NMpaBa). YMOBH
HaOyTTs mpaBa OOJIIKOBYIOTHCS B TAKOMY TIOPS/IKY:

a) IIPH OI[IHIOBAaHHI KiJIBKOCTI IHCTPYMEHTIB BIIACHOTO KaIliTaly, Ha AKi 3TiTHO 3 OYiKyBaHHSIMHU
OyZe HajgaHe MpaBo, 10 yBaru OEpPyThCs BCi YMOBH HaOYTTs IpaBa, MOB'SI3aHI 31 CTakeM
MpaliBHUKa, a00 HEPUHKOBI YMOBH, IOB'SA3aHi 3 NOKA3HUKAMH JIiSUIBHOCTI. Y MOAAIBIIOMY
MIIPUEMCTBO TIEPETIISIIAE MO0 OLIHKY, SKIO HOBa iHGopMaIlisl BKa3ye Ha Te, IO KUTbKIiCTh
IHCTpYMEHTIB BIIACHOTO KaIliTaly, Ha SKi 3TiHO 3 OYiKyBaHHAMH Oyje HaJaHe IPaBo,
BiIPI3HAETHCS BiJ TIOMEPENHIX OLIHOK. Y JaTy HaOyTTs MpaBa MiANPHUEMCTBO TEPETIISIAE
OLIIHKY IUIAXOM ii MpUpPIBHIOBAaHHS 10 KUTBKOCTiI IHCTPYMEHTIB BJIACHOTO KaIlliTaiy, IpaBo
Ha sKi OyIo 3pemToro HamaHe. [Ipy omiHOBaHHI CripaBeIIMBOI BAPTOCTI aKIlii, OMIIIOHIB Ha
akuii abo 1HIIMX THCTPYMEHTIB BJIACHOTO KalliTaly Ha JaTy OLIHKM YMOBH HaOyTTS mpaBa,
MOB'A3aHI 31 CTa)XeM MpaliBHUKA, a00 HEPUHKOBI YMOBH, IIOB'A3aHi 3 TOKa3HUKAMU
JISTTBHOCTI, HE BPaXOBYIOTHCSI.

0) IIPH OLIHIOBAaHHI CIIpaBeJIMBOI BAPTOCTI aKil, ONMIIIOHIB Ha akWii abo iHIIKX IHCTPYMEHTIB
BJIACHOTO KalliTaly CTAaHOM Ha JIaTy OLIHKHM JI0 yBaru OepyTbcsl BCi pUHKOBI YMOBH HAaOYyTTS
mpaBa Ta yMOBHM, HE MOB'A3aHi 3 HAOyTTAM mpaBa, 0e3 MONAIBLIOrO KOPUTYBaHHS [0
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OL[IHOYHOI CIpaBeJINBOI BapTOCTI HE3AJISKHO BiJ pe3yJabTaTiB 3aCTOCYBaHHS PUHKOBOI
yMOBH ab0 YMOBH, HE MOB'sI3aHOI 3 HAOYTTSIM IIpaBa, 32 YMOBH BUKOHAHHS BCiX PEIITH YMOB
HAOyTTs TpaBa.

AKIIi

26.10 CopaBemnuBy BapTiCTh akiiii (a TakoX OTPUMAHHUX TOBApiB YHM IOCIYT) MiANPUEMCTBO Mae
OLIIHIOBaTH, BUKOPHCTOBYIOUH TaKy TPUPIBHEBY i€PAPXIif0 OIIHKH:

a) SxIo Uis HaJaHUX IHCTPYMEHTIB BJIACHOTO KalliTaly iCHy€ HasBHA PUHKOBA I[iHA, CIIiJ
BUKOPHUCTOBYBATH TaKy I[iHY.

0) Sxmo HasgBHOI PUHKOBOI I[IHM HEMa€, TO OIIHIOBATH CIPaBEIJIMBY BapTICTh HaJaHUX
THCTPYMEHTIB BJIACHOT'O KAIiTAy CIIiji 3 BHKOPHUCTAHHAM KOHKPETHUX PUHKOBUX JaHUX IO
MiAPUEMCTBO, a CaMe:

1) HEIIOIaBHS OIepallist 3 aKI[isIMH IMiIIPUEMCTBA; a00

il)  HeIoJaBHS HE3aJeKHA CIpaBeIUIMBa OIIHKA MiANPHEMCTBA ab0 WOro OCHOBHOTO
MaiHa.

B) Sxuio HasBHOI PUHKOBOI I[IHM HEMa€, a BH3HAYUTH JIOCTOBIPHY OIIHKY CIPaBEIIHBOI
BapTOCTI 3a METOAOM IYHKTY 0) HEMOXKJIHMBO, TO CJiJ OINOCEPEAKOBAHO OIIHUTU
CIpaBeUIMBY BapTIiCTh aKilii Ta MpaB Ha 30UIbIICHHS BapTOCTI aKIlili 3a METOJOM OLIHKH,
SKAW y HaKOUTbIIOMYy 00CS31 BHKOPHUCTOBYE PHHKOBI JIaHI JUIS PO3pPaxyHKY IiHU
THCTPYMEHTIB BIIACHOTO KamiTaly Ha JaTy HaJaHHs 3a OIepaiicl0 MDK He3aJeKHHMHU,
00i3HaHMMH Ta 3alliKaBIIEHUMHU CTOpOHAMHU. BUOip HAWIPUAHATHINIOrO METOy BU3HAYCHHS
CTpaBeIUIMBOI BAapTOCTI KEPIBHUITBO Mae pPOOUTH HA OCHOBI CBOro mpodeciiiHOro
cy[okeHHs. JSIkuii OHM MeTon OLIHKM HE 3aCTOCOBYBaBCsS, BIH Ma€ BIAMOBIIATH
3araIbHOIPUAHITAM METOIUKAM OITIHKH IHCTPYMEHTIB BJIACHOTO KaITiTaly.

OnuioHu Ha akuWii Ta MpaBa HA NPUPICT aKIiil, PO3PAaXyHOK 32 AIKUMM 31iHCHIOETHCH 3
BHUKOPUCTAHHAM IHCTPYMEHTIB BJIACHOT0 KAIITAJXy

26.11 CrhpaBeanuBy BapTiCTh OIIIIOHIB HA aKIlii Ta MpaB Ha 30UIBIICHHS BapTOCTI aKIlii, pO3paxyHOK 3a
SIKUMH 3[IIACHIOEThCA 3 BHUKOPUCTAHHSM IHCTPYMEHTIB BJIACHOTO KarliTamy (a TaKoXX OTPUMaHUX
TOBApiB YW TOCIYT), MIIMPHUEMCTBO Ma€ OI[IHIOBATH, BUKOPUCTOBYIOUM TaKy TPHPIBHEBY i€papxiio
OLIIHKH:

a) SxImo ans HamaHUX IHCTPYMEHTIB BIIACHOTO KamiTally iCHye HasBHA PHHKOBA I[iHA, TO CIiJ
BUKOPHCTOBYBATH TaKy IIiHY.

0) Sximo HasgBHOI PUHKOBOI IIHW HEMae, TO OI[IHIOBATH CIPaBEIJIUBY BApTICTH OMIIOHIB Ha
aKIii Ta mMpaB Ha TMPHUPICT aKIiil CIiJ 3 BUKOPUCTAaHHAM KOHKPETHUX PHHKOBHUX JaHUX PO
MIIIPUEMCTBO, TAKHX SK BiJOMOCTI ITPO HEIIOJaBHIO OIEPAIlif0 3 OMI[IOHAMH Ha aKIii.

B) Sxmo HasgBHOI PUHKOBOI IIHM HEMa€, a BHU3HAYUTH JOCTOBIPHY OIIHKY CIIPaBEmIMBOL
BapTOCTI 3a METOAOM TIIYHKTy ©) HEMOXIHBO, TO CJiJ OMOCEPEIKOBAHO OIlIHUTH
CIpaBeUIMBY BapTICTh OII[IOHIB HAa aKImii Ta MpaB Ha 30UIBIIEHHS BapTOCTI akKIid 3a
MOJIEIITIO I[IHOYTBOPEHHS OMIIIOHIB. Y BXinHIN iH(opMalii (a came: cepeHbr03BaXKeHa I[iHa
aKIii, iHa BUKOHAHHS, OYiKyBaHa BOJATUJIBHICTh, CTPOK Jil OIMIIIOHY, OYiKyBaHi TUBIICHIN
Ta CTaBKa BiJICOTKA) Takoi MOAEIi CIiJ B HaWOUIbIIOMY 00CS31 BUKOPHCTOBYBATH PHUHKOBI
maHi. Y myHKTi 26.10 MicTAThCS IHCTPYKINI IIOJO BU3HAYEHHS CIIPABEUIMBOI BapTOCTI
aKI(ii, 1110 BUKOPUCTOBYETHCS MPH BU3HAYEHHI CEPETHBO3BAYKEHOT IIHK akIliii. Po3paxyHok
OYiKyBaHOI BOJIATHIHHOCTI MIANPUEMCTBO Ma€ 3AIHCHIOBATH BIIIOBIAHOCTI 0 METOIMKHU
OLIIHKH, 5IKa 3aCTOCOBYETHCS JUIsl BA3HAYEHHS CIIPaBEIINBOI BAPTOCTI aKIliH.

3MiHN yMOB, 32 IKHMH OyJ1M HaJaHi iHCTPYMEHTH BJIACHOI'0 KAaIiTAJIy

26.12  IliampueMCTBO MOKE 3MIHUTH TEPMIHM Ta YMOBH 3a SIKUMH IHCTPYMEHTH BJIaCHOT'O KamiTaiay HaJlaHi
y cnoci0, SKWi BUTIAHUHN NpaliBHUKOBI, HAPUKIIAJ, IUISIXOM 3MEHILIEHHS LiHM BUKOHAHHS OIIOHY,
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abo 3MEHIIeHHs Mepiogy HaOyTTd mpaBa, a00 HUIIXOM 3MIHM YM CKAacOBYBAaHHS YMOBHU IIOJO
pe3ynbTaTiB MisUIbHOCTI. SIK BapiaHT, MiANPHUEMCTBO MOXKE 3MIHHTH TEPMiHHU Ta YMOBH Yy cIoCiO,
SIKHH HE BUTIMHWUN MpAI[iBHUKOBI, HANPHWKJIAJ] NUISXOM 30UIBIICHHS TMepiofgy HaOyTTs mpaB abo
JIOJITaBaHHS YMOBH IIIOJI0 PE3YJIBTATIB AisIbHOCTI. [lim yac 3milicHeHHs OOJIKY omnepalii, miaTix 3a
SIKUMU 37IIHCHIOETHCS. HA OCHOBI aKIii MiIIPUEMCTBO TOBUHHO BpaxyBaTH 3MiHEHI yMOBH HaOYyTTS
MpaBa, TAKUM YHHOM:

a) Sxmo 3MiHM 30UTBIIYIOTH CIpaBEVIMBY BapTICTh HAJAaHUX IHCTPYMEHTIB BIACHOTO
Kartitany (2060 30UTBIIYIOTh KUTBKICTh HaJJAHUX IHCTPYMEHTIB BJIACHOTO KalliTaly), OIlIHEHY
Oe3rocepeIHbO Tepe 1 Mmichs TaKuX 3MiH, TO JOAATKOBY HaJaHy CIPaBeJIUBY BapTiCTh
MiATPHEMCTBO BKIIOYAE IO OIIIHKA CYMH, BU3HAHOI 3a MOCIyraMH, OTPUMaHHUMH B OILIATY
HaJaHUX IHCTPYMEHTIB BJIACHOTO Kamitany. JlomaTKkoBa HajaHa CIpaBeIiBa BapTiCTh €
PI3HUIICI0 MK CIPAaBEJIMBOI0 BapTICTIO 3MIHEHOTO IHCTPYMEHTa BJIACHOTO KalliTaly i
CTpaBEIUIMBOIO BAPTICTIO TEPBICHOrO IHCTPYMEHTA BIACHOTO KalliTally, KOXHA 3 SKHX
OLIIHIOETHCS Ha JaTy 3MiHU. K110 3MiHa BiIOYBAE€THCS MPOTATOM IEpiofy HAOYTTS TpaB,
TO 3pOCTaroua HaJaHa CIpaBeJINBA BAPTICTh BKIIOYAETHCS JIO OLIHKKA CYMH, BU3HAHOI 32
MOCITyTaMH, OTPUMAaHUMU TIPOTSATOM TIEpioay BijJ JaTH 3MiHH JIO aTH HAOYTTs MpaBa Ha
3MiHEHHH IHCTPYMEHT BJIACHOTO KamiTaiy, sKa JOJAEThCS JIO CyMH, IO IPYHTYEThCS Ha
CTpaBeIUINBil BAPTOCTI MEPBICHUX IHCTPYMEHTIB BJIACHOTO KAaIliTAly Ha JaTy HaJAHHS, SKa
BHU3HAETHCS MPOTATOM MIEPBICHOTO MEPioly HAOYTTS TPaB, IO 3ATUIINBCS.

0) SKkmio Taki 3MiHM 3MEHINYIOTh 3arajbHy CIPaBEIMBY BAPTICTh Yroau Mpo MJIATi:K Ha
OCHOBi akmiii, a0o, O4YEeBHIHO, HC € HAa KOPHUCTH NpAIliBHHKA, TO, HE3Ba)KAIOUW Ha IIE,
MiANPUEMCTBO MPOJIOBXKYE OOJIKOBYBATH OTPHUMaHI TMOCIYIM SIK TUIATy 3a HajaHi
THCTPYMEHTH BIIACHOTO KaIliTalry, HiOM Takoi 3MiHM B3araii He Bi0yiocs.

Bumorn mporo myHKTY BCTAaHOBITIOIOTHCS B KOHTEKCTI OIeparliii 3 mpamiBHUKaMH, TUTATDK 33 STKUMH
3MIHCHIOETHCSI HA OCHOBI akIfiid. 1]i BUMOrH 3aCTOCOBYIOTBCS TAKOX JO OIeparliii, IaTik 3a SKUMH
3MIACHIOEThCSI Ha OCHOBI aKIlii, 13 IHIMMMH KpiM TMPAIliBHUKIB CTOPOHAMHM, SKIIO IIi OTeparii
OITIHIOIOTHCS 3 TIOCHJIAHHSM Ha CIPaBEIIMBY BapTICTh HANAHWX IHCTPYMEHTIB BJIACHOTO KaITiTaly,
TOMI SIK TOCWJIAHHS Ha JaTy HaJaHHS CTOCYETHCS JaTH OAEP KaHHS MIAIPHEMCTBOM TOBapiB abo
HaJaHHS HOMY ITOCITYTH KOHTPAreHTOM.

AHYJIIOBAHHSA Ta PO3PAXYHKH

26.13 TligmpueMcTBO Ma€e OOTIKOBYBATH aHYJIIOBaHHS a00 pO3paxyHOK 3a OMEpalli€lo, TUIATK 3a SKO

3MIACHIOEThCA Ha OCHOBI aKIii 3 BHKOPHCTAHHSAM IHCTPYMEHTIB BJIACHOTO KaIliTally, $K
MIPUCKOpPEHHS HaOyTTS IpaBa, a OT)KE HErailHO BH3HAE€ Ty CyMy, AKa 3a IHIIUX yMOB Oyma 0
BH3HAHA K CyMa 3a MOCIYTH, OTPUMaHi MPOTATOM Tiepiony HaOyTTs IpaBa, IO 3aTUTITHBCS.

Omnepanii, miati:k 3a SIKHMHM 3JiHCHIOETHCSI HAa OCHOBI aKlid 3 BUKOPHCTAHHAM
rPOIIOBHUX KOIITIB

26.14

Jua omepamiid, TUTATDK 332 SKUMH 3JIHCHIOETBCS HA OCHOBI aKIliii 3 BUKOPUCTAHHSM TPOIIOBUX
KOIIITiB, MIAMPUEMCTBO Ma€ 3IIHCHIOBATH OI[IHKY MPHI0AHWX TOBApiB YU MOCIYT 1 MPUHHSATHX
3000B’s13aHb 3a CIIPABEUIMBOIO BAPTICTIO IMX 3000B’s3aHb. [0 MOMEHTY MOTalIeHHS TaKOIro
3000B’s13aHHS MIANPUEMCTBO 3IHCHIOE TIEPEOLIIHKY CIIPABEIITUBOI BAPTOCTI IILOTO 3000B’ I3aHHS
Ha KOXKHY 3BITHY JaTy i Ha IaTy WOro moramieHHs, BU3HAIOUH Oy/b-sKi 3MiHH Y CIIpaBeIABIH
BapTOCTi B MPUOYTKY a00 30MTKY 3a 1epio HaOyTTs mpaBa.

Omnepanii, miaTixk 3a SIKUMH 3JiHCHIOETBCS HA OCHOBI aKUiii 3 BHKOPHUCTAHHAM
AJIbTEPHATHB I'POLIOBUM KOLITAM

26.15

Jesiki omepariii, TuIaTiX 3a SKUMH 371HCHIOETHCS HA OCHOBI aKIlid, HAJAIOTh MiIMPHEMCTBY ab0
KOHTPAareHTy MOKJIMBICTb BUOOPY (POPMH PO3pPaxyHKY 3a LI€I0 OMEpaLli€l0 — y BUIISI TPOMIOBUX
KOIITIB (200 iHIIMX aKTUBIB) a00 MUISIXOM Iepeiadi iHCTPYMEHTIB BIACHOTO KammiTany. Y Takomy
BUIAJIKy MiANPHUEMCTBO BifoOpa)kae B OOJIKYy II0 ONepalilo sK OIepalilo, MIaTbhK 3a SKO
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3IIMCHIOETHCS HA OCHOBI @KLl 3 BAKOPUCTAHHSM IPOIIOBUX KOIITIB, SKIIO

a) B MHHYJIOMY MiANPHEMCTBO HE 3IIMCHIOBAJIO PO3PaxXyHKH HUIAXOM eMicii iHCTpyMEHTIiB
BJIACHOT'O Karitany; abo

0) Lei BapiaHT HE Ma€ KOMEPIIHOI CYTHOCTi, OCKITBKHA CyMa pPO3pPaxyHKy B TPOIIOBHX
KOIIITaX HE MA€ BIJHOIICHHS JIO CIPABEIJIMBOI BAPTOCTI IHCTPYMEHTY BJIACHOTO KaIliTary
Ta, KMOBIpHO, Oy/ie MEHIIO BiJl HEf.

VY Bunankax a) Ta 0) MiANMPHUEMCTBO 3/iCHIOE OOMIK IaHOI orepalii sSK oneparii, IaTiK 3a SKO
3IIMCHIOEThCS Ha OCHOBI aKIiii 3 BHKOPUCTAHHSM iHCTPYMEHTIB BJIACHOTO KamiTaiy, 3TiJHO 3
myHKTamu 26.7-26.13.

IIporpamu rpynu

26.16

V pasi HaiaHHS MiATPUEMCTBOM MPAIliBHUKAM OJHOTO 200 KUIBKOX MiJAMPHEMCTB TPy BUHATOPOIH
y (opMi TUIaTEXKy HAa OCHOBI aKIlid 1 MOJaHHS I'PYMOI KOHCOJiMoBaHOI (iHaHCOBOI 3BiTHOCTI 3
BukopuctanHsM ab6o MC®3 mis MCII, a6o moBHoi Bepcii MC®3 mninnpuemcrBaM rpynu
JIO3BOJISIETBCSL — SIK AJbTEpPHATHBA JIO 3aCTOCYBAHHS PEXHMY, BCTAHOBJIEHOrO MyHKTamu 26.3—
26.15, — oriHIOBaTH BUTPATH Ha IJIATEXKI HA OCHOBI aKI[iil Ha IiJCTaBl OOIPYHTOBAHOIO PO3MOLITY
BUTPAT TPYIIH.

ToBapu 4u MOCJIYIH, 10 HE MOKYTh OYTH ileHTH(}IKOBaHI

26.17

Skio oTpuMaHa KOMIIGHCAIlis, [0 MOKe OyTH iAeHTH(]IKOBaHA, BHMJAETbCS MEHIIOW 3a
CIIpaBEIINBY BapTICTh HAJAHUX IHCTPYMEHTIB BJIACHOTO KalliTaay abo IOHECEHOro 3000B'sI3aHHS, TO
IS CUTYaIlisl 3a3BHYail ykazye Ha Te, 1o Oymno (abo Oyme) ofepkaHO HITYy KOMITEHCAIio (TOOTO
TOBAapHU YM MOCIYTH, HE MIPUAATHI I ineHTHdikalii). Hanpukian, y AesIKux IOPUCIUKIIAX ICHYIOTh
MporpamMu, B paMKax SKAX BJACHUKH (Ha 3pa3oK IMPaIliBHUKIB) MAlOTh 3MOTY TPUI0AaBaTH BIACHUH
Kamitaja 0e3 HaJaHHs TOBapiB YW IOCIYT, sSKI MOXYTb OyTH KOHKpETHO ifeHTH(ikoBaHi (abo 3
HAJaHHSIM TOBapiB UM MOCIYT, BAPTICTh SIKUX OYEBHHO MEHINA 3a CIPABEIIMBY BApTICTh HAaJIAHHX
IHCTpyMEHTIB BiacHOro kamitany). lle Bkazye Ha Te, mo Oymo abo Oyme omepikaHO IHIIY
KOMIIEHCaIlifo (Ha KIITAJIT MOCIyT, IO OyJIM HalaHi IpalliBHUKOM Yy MUHYJIOMY abo OynyTh HalaHi B
MaiOyTHROMY). [liATIpHEMCTBO OIiHIOE HEMPUAATHI A ineHTHdIKaIlil TOBapH UM TOCIYTH, SKi 0YI10
(abo Oyme) omepikaHO, SK PIZHMII0O MK CIIPaBEIIMBOIO BAPTICTIO IUIATEXY HA OCHOBI akmid Ta
CIPaBeUIMBOI0 BaPTICTIO OyIb-IKUX MPUIATHUX UIS iAeHTH(IKaIii TOBapiB Y MOCIYT, sKi Oyio
(abo Oyme) omepkaHO), 3a OLIHKOIO Ha NaTy HaMaHHS. Y BUMAIKY OIEparlii, MIaTiK 3a SKAMHA
3MIHCHIOETHCSI 3 BUKOPHCTAHHSIM TPOIIOBHUX KOINTIB, 3000B'S3aHHS ITEPEOIIHIOETHCS HAITPHKIHITI
KO)KHOTO 3BiTHOT0 MEPioy ax A0 HOro MmoramieHHs 3TiqHo 3 MyHKToM 26.14.

Po3kputrs indopmanii

26.18

128

[Ipo xapakTep Ta 0OCST yrog MIOAO TUIATEXKIB HAa OCHOBI aKIliil MIAMPUEMCTBO PO3KPUBAE TaKy
iH(pOopMaIrito:

a) OITC KOXKHOT'O BHJTy YTOJIHM, IUIATK 32 SKOKO 3JIICHIOETHCS Ha OCHOBI aKIlii, 1110 iCHyBana y
Oyb-SIKHl MOMEHT TPOTATOM BiJITIOBIZIHOTO MEPioTy, BKIIOYAIOUH 3arajibHi YMOBH KOXHOT 3
yroj, SIK-TO yMOBHM HaOyTTs TpaBa, MaKCHMMAJbHUH CTPOK HAJaHWUX OIIIOHIB 1 METOX
PO3paxyHKy (HANMPHKIIAA, TPOIIOBUMHU KOIITAMH 200 iHCTPYMEHTAMH BJIACHOTO KaIliTaly).
[ligmpuemMcTBO i3 CYyTTEBO MOMIOHUMH YrOfaMH, TUTATDK 32 SIKMMH 3J[IICHIOETHCS Ha OCHOBI
aKIii, Moxke 00’ eTHyBaTH 110 iH(OpMAILito;

0) KUTBKICTh 1 CepeIHbO3BaXKEHI 1iIHM BUKOHAHHS OIIIIOHIB HA aKIlii 32 KOXKHOKO 13 HaBEIEHUX
JaJli TPYIIOK0 OMIIiOHIB:
i) HErnoraiieHi Ha Mo4aToK rmepioxy; ii) HaJIaHi MPOTATOM TEPioy;
1i1) BTpayveHi MPOTATOM EpPioay;
iv) BHKOHAHI IIPOTATOM TIEPioay;
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V) CTPOK Aii AKUX 3aKiHUYUBCS MIPOTATOM IEpioay;
Vi) HEroraiieHi Ha KiHellb Mepioay;
vii) TaKi, IO MM UISTral0Th BUKOHAHHIO B KiHIII TIEPIOY.

Hlomo yrom mpo TJIATDK HAa OCHOBI aKmild 3 BHUKOPUCTAHHSM IHCTPYMEHTIB BJIACHOTO KalliTaly,
MiATPHEMCTBO PO3KpWBae iHQopMamito mpo Te, SK BOHO BHU3HAYANO CIPAaBEJIUBY BapTiCTh
OTPUMaHUX TOBapiB YM IMOCTYr a0 CHpaBeIMBY BapTICTh HaJaHUX IHCTPYMEHTIB BJIACHOIO
Kamitany. Y pa3si 3aCTOCYBaHHS IEBHOI METOJMKH OI[IHKU MIAMPUEMCTBO PO3KPUBAE METOJMKY, 110
3aCTOCOBYBAJIACS Ta MiJCTaBY JJIs il BUOODY.

Hlogo yrom mpo TuaTXK HAa OCHOBI aKiid 3 BUKOPHUCTAHHSM TPOIIOBUX KOIITIB, MiAMPHUEMCTBO
po3KpuBae iH(OpPMAILiO TIPO Te, SIK OLIHIOBAJIOCS 30008’ I3aHHSI.

lomo yron mpo TUIATK HA OCHOBI aKIii, siki OyaM 3MiHEHI MPOTSTrOM Iepioay, MiIIpUEMCTBO
HABOJUTD TOSICHEHHS IIUX 3MiH.

SIKIO MiANMPUEMCTBO BXOJUTH JI0 CKJIaAy TPYIH OO0 IUIAHY IJIATEXKIB Ha OCHOBI aKIIii 1 BU3HAE Ta
OLIIHIOE CBOI BUTPATH 3a IUIATEKEM HA OCHOBI aKilif, BUXOASYM 3 OOIPYHTOBAHOTO PO3MOALTY
BU3HAHKX I10 TPYITl BUTPAT, BOHO 3a3HAuae 1ei (HakT Ta OCHOBY /I po3noALTY (AuB MyHKT 26.16).

[Ipo BIUIMB oneparrii, MIATK 328 SKUMH 3iHCHIOETHCS HA OCHOBI aKIlii, HAa MPUOYTOK 4K 30UTOK
MIIPUEMCTBA 3a MePio Ta Horo (piHaHCOBHMIA CTaH IMiIIPUEMCTBO PO3KPUBAE TaKy IH(pOPMAILiO:

a) 3arajibHy CyMy BUTpPAT, BU3HAHUX y IPUOYTKY UM 30UTKY 32 Mepio;

0) 3arajbHy CyMy OaJlaHCOBOI BapTOCTi Ha KiHEIb Iepioay 3a 3000B’SI3aHHSIMH, IO
BUHUKAIOTh B PE3yJbTATI ONepalliid, TNIATK 32 SKHMU 3/11HCHIOETHCS HA OCHOB1 aKIIii.
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Po3ain 27

3IMeHUEeHHA KOPUCHOCMI AKMUEie

MeTta Ta cdepa 3aCTOCYBAaHHSA

27.1

30uTKH Big 3MeHIIEHHSI KOPHUCHOCTI BHHUKAIOTH TOAI, KOIMM OajJaHCOBAa BapTiCTb AKTUBY
MepeBMIye cyMy Horo o4ikyBaHoro BimmkomyBauHsi. Lleii posmin ciig 3acTocoByBaTd il 4yac
OOJIIKY 3MEHIIICHHS KOPHCHOCTI BCIX aKTHBIB, 3a BHHSITKOM HaBEICHUX HHUXKYE, CTOCOBHO SKHX
BHMMOTH I110JI0 3MEHIIICHHSI KOPUCHOCTI BCTAHOBIIIOIOTHCS IHIIIMMHU Po3iiaMu 11oro MC®3:

a) BiZcTpoUeHnx nmoaarkoBux akTuBiB (1uB. Po3zin 29 «[lomaTok Ha mprOyTOK»);

0) AKTHBIB, SIKI BUHUKAIOTH Y 3B’S3KYy 3 BUILIaTaMM npaniBHukaM (nuB. Po3ain 28 «Bumnatn
MpaliBHUKAM);

B) ¢inaHcoBUX aKTHBIB, Ha SKi MOMIMPIOIOTHCS ToNoKeHHsT Pozfiny 11 «ba3oBi ¢inancoBi

iHCTpyMeHTH» a00 Po3niny 12 «lHuni nutaHHs QiHAHCOBUX IHCTPYMEHTIBY;

T) iHBecTHLIITHOT HEPYXOMOCTI, Ky OIIHIOIOTH 32 CNPaBeIINBOI0 BapTicTio (1uB. Po3zin 16
«IlHBeCTHIIIiHA HEPYXOMICTHY);

T) 0ioJTOTiYHMX AaKTHUBIB, TMOB’S3aHUX 13 CUILCHBKOrOCHOAAPCHKOKW TisIBHICTIO, SIKI
OLIIHIOIOTBCS 33 CIPABEIIMBOI0 BApTICTIO 3a BHUPAxXyBaHHSIM BHUTPAT Ha MPOAAX (IUB.
Po3xin 34 «CremiamizoBani BUIU TisSTILHOCTI»; Ta

i) aKTHBIB , 10 BUHUKAIOTH BiJ OyAiBebHUX qoroBopis ( auB. Po3min 23 Jloxix).

3MeHIeHHsI KOPUCHOCTI 3anaciB

27.2

27.3

27.4

130

Hina npoaasky 3a BUPaXyBaHHSIM BUTPAT HA 3aBePLICHHS Ta MPOAAK

Ha xoxHy 3BiTHY AaTy TiANPHEMCTBO OIIHIOE 3aMacH Ha MpenMeT 3MEHIIeHHS KOopucHOCTi. Taky
OLIHKY MiANPHEMCTBO Ma€ 3[IMCHIOBATH INUIIXOM IMOPIBHAHHSA 0ajJaHCOBOI BapTOCTI KOXHOI
omuHUIN 3amaciB (abo Tpymu momiOHWX 3amaciB, AuB. MYyHKT 27.3) 3 miHOMO 1 mpomaxy 3a
BHPAaxXyBaHHJIM BHUTPAT HAa 3aBEPUICHHS Ta MPOAaX. SIKIIO 3MEHINYEThCS KOPUCHICTH ONUHMII
3amaciB (200 TpymM MOAIOHWX OMWUHUIG), MIANMPHUEMCTBO Ma€ 3MEHIINTH OalaHCOBY BapTiCTh
OMMHMUIII 3amaciB (a0o iX TPyMH) [0 WiHU il MPOJaXXy 3a BUPaxXyBaHHAM BUTpPAT Ha 3aBEpIICHHS Ta
mpogaxk. Take 3MeHIIeHHS € 30WTKAaMU BiJ 3MEHIIEHHS KOPHCHOCTI 1 Ofpa3y BHW3HAETHCA Yy
npudyTKy 4u 30UTKY.

SIKmo, U1 KOJKHOTO 00’€KTa 3amaciB, MPAKTHYHO HEMOKJIMBO BH3HAUMTH IIHY HPOAAXy 3a
BUpaxXyBaHHSIM BUTPAT Ha 3aBEpIICHHS Ta MPOJAAXK, TO, 3 METOI0 OLIHKH 3MEHIICHHS KOPHUCHOCTI,
MIJIPUEMCTBO MOXKE 3TPYITyBaTH 00’ €KTH 3aImaciB, MO CTOCYIOTBhCA OMAHIET JiHIT mpomykiii Ta
MaloTh TOoNi0He Mpu3HaueHHs abo cdepu 3acTOCYyBaHHS i BUPOOIIAIOTHECS Ta MPOJAIOTHCS B OMHIM
MICIIEBOCTI.

CTopHYBaHHS 3MeHIIIEHHS] KOPUCHOCTI

Ha xoxHy HacTynHy 3BiTHY JaTy MiANPUEMCTBO Ma€ BU3HAYATH LIHY NMPOAAXY 332 BUPAXyBaHHIM
BUTpPAaT Ha 3aBepIICHHA Ta mpojax. Komm oOCTaBMHM, IO paHille CIPUYUHSIM 3MEHIICHHS
KOPHCHOCTI 3amaciB, OuTpllie HE iCHYIOTh, ab00 KONM ICHY€ YiTKe CBiYEHHS 30UTBIICHHS IiHU
NpoJaXy 3a BHpPaxXyBaHHSIM BUTpaT Ha 3aBEPIICHHA Ta MPOAaX dYepe3 3MiHy EKOHOMIUYHHX
00CTaBHH, MiANPHEMCTBO CTOPHYE CYMY 3MEHILIEHHS KOPHCHOCTI (CTOPHYBaHHS OOMEKYETHCS
CYMOIO TIEPBICHOTO 30MTKY Bill 3MEHIIICHHS KOPHCHOCTi) TaKMM YHHOM, 1100 HOBa OanaHcoBa
BapTiCTh AOpIBHIOBANIAa MEHILIM 3 JBOX cyM: coOiBaprocTi abo meperfisiHyToi WiHM MpoJaxy 3a
BHUPaxyBaHHJIM BUTpAT Ha 3aBEPILUCHHS Ta MPOJAXK.
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3MeHIIeHHS] KOPUCHOCTI IHIIMX aKTUBIB, AIKi He € 3amacaMu

27.5

27.6

27.7

27.8

27.9

3arajbHi NPpUHIMITH

BanancoBy BapTicTh akTHBY WiINPUEMCTBO Ma€ 3MEHIIYBATH A0 CYMH HOTO OYiKyBaHOTO
BIJIIIKOYBaHHS TOJIi 1 TUTBKU TOJIi, KOJIM CyMa O4iKyBaHOI'O BIAIIKOMYBAaHHS aKTHUBY € MEHIIIOIO BiJ
fioro 6amancoBoi BaprocTi. Take 3MEHIIICHHS € 30UTKaMHU BiJl 3MEHIIEHHS! KOPUCHOCTI. [HCTpyKmii
I0/I0 OLIIHKH CYMH OYiKyBaHOTO BiIIKOAYBaHHS HABOAATHCS y MyHKTax 27.11- 27.20.

[lignpueMcTBO HeraiiHO BU3HA€E 30MTOK BiJi 3MEHIIIEHHS KOPHUCHOCTI B mpHOYyTKYy abo 30MTKY, ajie
SKIIO aKTUB He BifloOpa)kaeThcsi B OOJIKY 32 TEPEOIIHEHOK BAapTICTIO 3TiMHO 3 MOJACILTIO
MEPEOIIHKH, OMUCaHOK B po3zauii 17 «OcHOBHI 3aco0u». Byib-skuii 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCTI TIEPEOI[IHEHOTO aKTHBY PO3IIISJIAETHCS SIK YIIIHKA 3TiIHO 3 myHKTOM 17.15T.

O3HaKkH 3MeHIIIeHHs] KOPUCHOCTI

[MiampreMCTBO Ma€ OIIHIOBATH AKTUBM Ha KOXXKHY 3BITHY JaTy HE3aJIeKHO Biji HasBHOCTI OyIib-
SKAX O3HaK 3MEHIIEHHS KOPUCHOCTI akTHBY. SIKImO Oy/b-SKa Taka O3HaKa iCHYE, MiPHEMCTBO
OIIHIOE CYMY O4YIKYBAHOT'O BIJIIKOyBaHHS I[LOr0 aKTUBY. SIKIIO Takol O3HAKU HEMA€, OIIHIOBATH
CyMyY OYiKyBaHOT'O BIIIKO{YBaHHS HE MOTPiOHO.

SIKII0 HEMOXJIMBO IONEPEAHBO PO3PaxyBaTH CyMy OYIKYBaHOTO BiJIIKOJAYBaHHS OKPEMOTO
AKTHBY, MiAPHEMCTBO BHU3HAYAE CYMY OUIKYBAaHOTO BIiJIIKOJIyBaHHS OJAMHHULI, sIKa TeHepYe
rPOLIOBI KOIITH, J0 SKOI HAJISKUTH aKTUB. L{e MOXke MaTh MicIle, OCKUTEKH JJIs BU3HAUCHHS CyMH
04JiKyBaHOT'O BIIIIKOIYBaHHS MOTPIOHO 3pOOHMTH TPOTHO3 TPOIIOBHX ITOTOKIB, a 1HOMI OKpeMi
aKTHBH CaMi HE T€HEPYIOTh TPOIIOBUX MOTOKIB. OMUHHUIISI aKTHBY, 110 T€HEPYE TPOIIOBI KOIITH, —
e HaliMeHIa Tpyna akTHBIB, N0 CKIaay SIKOi BXOJHWTh aKTHUB 1 sIKa TEHEpPYyE HaJXOJKCHHS
TPOIIOBHX KOIITIB, IO 3ICOUTBIIOTO HE 3aJeKaTh BiJl HAAXOMKEHB TPOIIOBUX KOIITIB Bif THIIIHX
aKTHBIB a00 TPyN aKTHBIB.

OmiHIoOIYM HAABHICTH OyAb-AKOi O3HAKM TOTO, IO KOPHUCHICTh AaKTHBY MOTJIA 3MEHIIIHTHCH,
MIIIPUEMCTBO Oepe 10 yBard MoHaiiMeHIIe Taki 03HAKH:

3osniwni docepena ingpopmayii

a) MPOTSTOM TIEPiOAy PHHKOBA BapTICTh AaKTHUBY 3MEHIIIUIACS 3HAYHO Oimbine, HIK
OYiKyBaJIOCs, BHACTIIOK TUIMHY Yacy a00 3BUYaifHOTO BUKOPHCTAHHS;

0) MIPOTSTOM Tepiony BiOyMCS 3HAYHI 3MIHH 3 HETATHBHUM BILTHBOM Ha MiAMIPUEMCTBO, 260
BOHH BiAOyQyThCS HAHOMMKYMM YacOM Y TEXHOJOTIYHOMY, PHHKOBOMY, €KOHOMIYHOMY
a00 MpaBOBOMY CEpPEAOBHUIN, B SKOMY i€ IIIPHEMCTBO, YH Ha PHHKY, IS SKOTO
NpU3HAYECHUI aKTUB;

B) PWHKOBI CTaBKHM BiJICOTKa a0O0 iHIIN PUHKOBI HOPMH JOXiTHOCTI IHBECTHIIIH 30UTHIIAIUCS
MIPOTSITOM TIepiofy, 1 Ie 30LTBhIIEHHS, MOKJINBO, CYTTEBO BIUIMHE HA CTaBKY IHCKOHTY,
3aCTOCOBAaHy TMPH OOYMCIIEHHI BapTOCTI aKTHBY NPH BHUKOPHUCTaHHI, 1 3MEHIIHTb
CIpaBeIMBY BapTiCTh aKTHBY 32 BHPAXyBaHHAM BHTPAT HA MPOAAK;

T) OamaHCOBa BapTICTh YHCTHUX AaKTWUBIB TIANPHEMCTBA, MO 3BITYE, € OUIBINO0, HIX
pO3paxoBaHa CIIpaBeINBa BapTICTh MiAMPUEMCTBA B MIJIOMY (TaKHi pO3paxyHOK Mir OyTr
3po0JIeHNH, HAPUKJIA, JUTsl TIOTEHIIHOT0 IPOAaXKy YaCTHHU 200 BCHOT'O ITiITPUEMCTBA).

Buympiwmni ooicepena ingpopmayii
r) ICHYIOTb CBITYEHHS CTapiHHA 200 ()i3WYHOr0 MOUIKOKEHHSI aKTUBY;

) MPOTATOM Iepiofly BiOYyNHCS CyTTEBI 3MiHM, SIKi HETaTHBHO BIUIMBAIOTH HA MiJIPUEMCTBO
(abo ouikyeTbcsl, 1110 BOHHM BiOyAyTbCs B OMU3bKOMY MalOYTHbOMY) TakOl MIpOIO 4Yu
TaKUM CIIOCOOOM, SIKMMH BHKOPHCTOBYIOTH aKTHB a00 OYiKYIOTh MOTr0 BHKOPHUCTOBYBATH.
Lli 3MiHM BKIIOYAlOTh NPHUIIMHEHHS BUKOPHUCTaHHS AaKTHBY, IUIAHW TNPHUIMHUTH abo
PECTPYKTYpH3YBaTH rOCHOAAPCHKY OJMHMIIIO, A0 SIKOi HANEKUTH LIeH aKTHB, IPOJATH HOro
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paHimie BiJg TMOMEepenHbO OYIKYBaHOI JaTW 1 TIOBTOPHO OIIHUTH CTPOK KOPHCHOI
eKCIUTyaTallii TaHOTO aKTHBY, BBAKaIOUH TAKUH CTPOK BU3HAYCHUM, a HE TAKUM, 1110 MOXKE
TSATHYTUCS] HEBU3HAYEHO JIOBTO;

e) ICHYIOTb CBiYEeHHS 3 JaHWX BHYTPINIHBOI 3BITHOCTI, SIKi BKa3ylOTh, L0 EKOHOMidHA
eeKkTuBHICTh akTHBY € abo Oyne TipmIoro, HDK odikyBajiocsi. Y IIbOMY KOHTEKCTI
€KOHOMIYHA e(peKTHBHICTh BKIIIOYAE OMepaliliHi pe3yIbTaTH Ta TPOIIOBI MOTOKH.

SKmo € O3HaKW TOro, IO KOPHUCHICTh aKTHBY MOTJIa 3MEHIIMTHUCS, 1€ MOXE CBITYUTH MPO
HEOOXiIHICTh Teperiisay MeTOAy amMOopTu3aulii MaTepialbHUX Ta HEMaTepiallbHUX aKTHUBIB abo
JikBiganiiiHoi BapToCTi aKTUBY Ta KOpUTYBaHHA ii BIAMOBINHO N0 po3ainy mporo MC®3, sxwuit
3aCTOCOBYETHCSA JIO LBOro akTuBy (Hampukiazn, Po3min 17 «OcHoBHiI 3acoOu» Ta Posmim 18
«HemarepianbHi akTHBH (KpiM TYIBiTY)») , HAaBITh SKIIO 30UTKU BiJl 3MEHIIEHHS KOPUCHOCTI ISt
[OI'0 aKTHBY HE BU3HAIOTHCS.

Ouninka cymMM 04iKyBaHOI0 BiIIKOAYBaHHA

CyMa 0o4iKyBaHOTO BIAIIKOJyBaHHS aKTUBY a00 OJMHMIII, sIKa TeHEPY€E TPOLIOBI KOIITH, JOPIBHIOE
OUIBIIIIA 3 JBOX OI[IHOK: CIpaBeAJUBiii BapTOCTi 3a BHpaxXyBaHHSIM BHUTpPAT Ha mpoaax abo
BapTOCTi MPH BUKOPUCTAHHI. SIKIIO HEMOXJIMBO IMOMEPEAHBO PO3PAXYBATH CyMYy OYIKYyBaHOTO
BiJIIIKO/TyBaHHSI OKPEMOTO aKTHUBY, TO MOJIOXKEHHS MYHKTIB 27.12-27.20, M0 CTOCYIOThCSI aKTHUBY,
TaKOX MOIIMPIOIOTHCS 1 Ha OJIMHUIIIO AKTHBY, KA TEHEPYE TPOIIOBI KOIITH.

He 3aBxam € motpeba BH3HAYATH 1 CIIpaBeUIMBY BapTICTh aKTHBY 32 BUPaxyBaHHSIM BHUTPAT Ha
npojiax, 1 Horo BapTiCTh NMPU BUKOpPHUCTaHHI. SKimo Oyap-sika 3 IUX JBOX CYM IEpPEBHINYE
0aJlaHCOBY BapTIiCTh AaKTHBY, KOPHCHICTh AKTHBY HE 3MEHIIYEThCS 1 HEMae HEOOXiTHOCTI
OITIHIOBATH JIPYTY CYMY.

SIKIII0 HeMa€ MiACTaB BBa)KaTH, 10 BAPTICTh AKTUBY MPH BUKOPHCTAHHI CYTTEBO IMEPEBUIIYE HOTO
CIpaBEUIMBY BapTICTh 3a BHpPAaXyBaHHAM BHUTpaT HA IMPOAAX, TO OCTaHHIO MOXKHA
BHKOPHCTOBYBAaTH K CyMYy OUYiKYBaHOIO BIJIIKOAyBaHHsS akTuBy. lle yacTo OyBa€, SIKIIO aKTHUB
YTPUMYIOTD JUTS JTIKBiAIlii.

CnpaseyiuBa BapTicTh 32 BUPaXyBaHHAM BHTPAT HAa MPOJAK

CnpaBerumiBa BapTiCTh 32 BUPAXyBaHHSM BHUTpAT Ha MPOJaXK — L€ CyMa, SIKy MOXKHA OTPHMATH 3a
OIIEpaIli€ro 3 MPONAXy aKTHBY HA 3BUYAHWX PUHKOBHUX yMOBaX MiX OOI3HAaHWMH, 3alliKaBICHUMHI
Ta HE3QICKHUMH CTOPOHAMH, MiHyC BUTpatd Ha BuOyTTs (y myHkrax 11.27-11.32 Bu3HaveHO
BUMOT'H JUISL PO3PaxXyHKY CIIPaBeTUBOI BaPTOCTI).

BapricTh nIpu BUKOPHCTAHHI

Bapricte npu BHKOpHCTaHHI — Iie¢ TemepilliHS BapTicTh MaiOyTHIX TPOIIOBHX MOTOKIB, SIKi
OYIKYIOTHCSI BiJ] BUKOPHCTaHHS aKTHBY. PO3paxyHOK TeNepiliHbOi BapTOCTi mepeadavae Taki
KPOKH:

a) OLIIHKY MaiOyTHIX HAJXO/KEHb i BUOYTTS TPOIMIOBUX KOINTIB, SKi MalOTh OTPUMATH Bill
0e3nepepBHOr0 BUKOPUCTAHHS AKTUBY Ta HOT0 OCTaTOYHOTO BUOYTTSI; Ta

0) 3aCTOCYBaHHS BIAMOBIIHOI CTABKU JUCKOHTYBaHHS JI0 IMX MaOYTHIX TPOIIOBHUX MOTOKIB.

B oOuricrieHHi BapTOCTi aKTUBY IPH BUKOPUCTAHHI CITiJ] BilToOpajkaTh TaKi el1eMEHTH:

a) OLIIHKY MaiOyTHIX TPOIIOBHUX IIOTOKIB, SIKi IiJIPUEMCTBO OYIKYE OTPUMATH Bill IHOTO
aKTHBY;

0) OYiKyBaHHS IIOJ0 MOXIIMBHX BIIXWIJIEHh y CyMi YW B 4Yaci UX MalOYTHIX TPOIIOBUX
IMOTOKIB;

B) BapTIiCTh TpoIIeH y 4aci, BiZoOpakeHy y BHUIJISAI MOTOYHOI PUHKOBOI O€3pH3UKOBOI
BiZICOTKOBOI CTaBKH;

r) LiHY 32 IPUHHATTS PU3HKY, IPUTAMAHHOIO [IbOMY aKTHBY;

r) iHmi QaxkTopu, 30KpeMa HENIKBIIHICTb, SKYy YYaCHMKH PHHKY BimoOpaxamu 0 y
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BHU3HAYEHHI BapTOCTI MaiOyTHIX TpOLIOBUX TMOTOKIB, $KI MiJNPHEMCTBO OYIKYye
OTPUMATH BiJ] ILOTO aKTHBY.

[lpu owmiHIOBaHHI BapTOCTi NMpPWU BUKOPHCTaHHI, OLIHKKM MalOYyTHiX TpOIIOBUX ITOTOKIB MAaloTh
CKJIalaTHCA 3:

a) MPOTHO3HUX OI[IHOK HAJXO/MKEHb T'POLIOBUX KOWITIB Bill O€3MepepBHOr0 BUKOPHCTAHHS
AKTHBY;
0) MPOTHO3HUX OILIIHOK BUOYTTS TPOLIOBUX KOIUTIB, IKe 000B’SI3KOBO MPOXOAUTUME Y TIPOIIECi

TeHepyBaHHA HaJIXO/KEHb I'POLIOBUX KOIUTIB Biji O€3MEpepBHOrO BHUKOPUCTAHHSI aKTUBY
(Brimroyaroun BHOYTTS TPOIIOBUX KOINTIB Ha MIATOTOBKY aKTHBY J0 BHKOPUCTAHHS) 1 sIKE
MOXHA MpPSMO BIHECTH JO aKTUBY ab0 PO3MOJUIMTH Ha HHOTO Ha OOTPYHTOBaHIM Ta
IMOCIiJOBHIH OCHOBI;

B) YHCTUX TPOLIOBHX TOTOKIB (SIKIIO BOHHU €), SIKI OYIKYETHCS OTPUMATH abo0 CIUIATHTH 32
JMKBIJaIlil0 aKTUBY HANpPHKIHIII CTPOKY HOTro KOPHMCHOI eKcIuTyaTalii B omepamii Ha
3BHYAHUX PHUHKOBHX YMOBaxX MDK HE3QICKHUMH, OOI3HAHMMH Ta 3allikaBICHUMHU
CTOPOHAMU.

[lignpueMCTBO MOXE BHPIIIMTH CKOPUCTATUCS JUISL OI[IHKK TPOIIOBUX IOTOKIB HEIOAaBHIMH
(iHaHCOBMMHM OIOJDKETAMHU YW MPOrHO3aMu, sIKIO Taki €. 1100 po3paxyBaTd MpOrHO3HI AaHi MiCIs
nepiony, SKH OXOIUTFOETHCSI B OCTAHHIX OFOJDKETaX YW MPOTHO3aX, MiANPHEMCTBO MOXE BHUPIIIUTH
EKCTPAITONIOBATH TIPOTHO3HI OI[IHKM Ha OrOJUKEeTH abo MPOTHO3M 3a JIONOMOTOI MOCTIHHHUX abo
Majarounx TEMIIB 3POCTaHHSA 32 HACTYIHI POKHU, SIKIIO HE MOXKHA OOIPYHTYBATH IiIBUIICHHS
TEMITIB.

J1o o1iHOK MaiOyTHIX IPOILIOBHUX MOTOKIB HE CJIiJ BKIIOYATH:

a) HaJXOKCHHS Y¥ BHOYTTS I'POIIOBHUX KOIINTIB B (JiHAHCOBOI AiSIILHOCTI; a00

0) OTPUMAaHHU YH CIUIAYCHHUH MOAATOK HA MPUOYTOK.

MaiiOyTHi TPOITIOBI IMOTOKH CIiJl TOMEPEAHHO PO3PAXOBYBATH IJISI aKTHBY B HOr0 IMOTOYHOMY
crani. Jlo OIMHOK MaiOyTHIX TpPOMIOBHUX TIOTOKIB HE CJiI BKIIOYATH OIIHEHI MaiOyTHI
HaJXOKCHHS a00 BUOYTTS IPOIIOBUX KOIITIB, AKi OUIKYIOTHCS Y PE3Y/IbTATI:

a) MalOyTHBOI PECTPYKTYpH3AIlil, 00 SIKOi MiAMPHEMCTBO i€ He TPUHAHSIO 3000B’I3aHHS,
abo
0) BIIOCKOHAJIEHHS a00 MiIBUIIEHHS PEe3Yy/IbTaTiB BAUKOPUCTAHHS aKTHUBY.

CraBka(-M) OUCKOHTYBaHHS, BHKOPHCTaHA ISl PO3PaXyHKY TEMepilIHbOI BapTOCTi, Ma€ (MarOTh)
OyTu CcTaBKOIO (CTaBKaMmHu) IO OIONATKyBaHHS, sika BigoOpakae (ki BimoOpa)kaioTh) MOTOYHI
PUHKOBI OITIHKH:

a) BapTOCTI rpolelt y 4aci;

0) pU3UKIB, XapaKTEepHUX I aKTUBY, Ha SKi He OyIW CKOPHUTOBaHI OMIHKH MaiOyTHIX
TPOIIOBUX MOTOKIB.

[Io6 yHWKHYTH TOABIHOTO BpaxyBaHHS, CTaBKa(-KH) MUCKOHTYBAaHHS, SKa 3aCTOCOBYETHCS (SIKi
3aCTOCOBYIOTHCS) ISl OIIIHKK BapTOCTI aKTWBY INPH BHUKOPHCTaHHI, HE TMOBHWHHI BioOpakaTw
PHW3UKH Ha SIKi OyJIM CKOPUTOBaHI MOMIEPEAHHO PO3PAXOBaHi IPOIIOB] TTOTOKH.

Bu3HanHs Ta oniHka 30MTKY Bil 3MEHIICHHS] KOPHCHOCTI VI OJMHUI, IKA TeHepye
rPOLIOBI KOIITH

30UTOK BijJ| 3MEHIIIEHHsI KOPHCHOCTI CIIiJi BU3HABATH I OJWHUII, SKa T€Hepy€e T'POIIOBI KOIITH,
TOMI 1 TUTBKA TOHi, KOIW CyMa OYIKyBaHOTO BiJIIKOAYBaHHS Ili€l OJAMHHIII € MEHIIOK BiJ
OasaHCOBOT BapTOCTi i€l onuHuUI. [l 3MeHIIeHHsT OalaHCOBOT BAPTOCTI aKTHBIB OJJMHUIII BTPATH
30MTKY BiJl 3MEHILIEHHSI KOPHUCHOCTI CIIi/I PO3NOAUISATH Y TaKiil OCIiI0BHOCTI:

a) CIOYATKy 3MEHLIMTH OallaHCOBY BapTiCTh OyAb-sIKOrO TYABiNY, pPO3IOALIEHOrO HA IO
OJIMHULIIO, SIKa TeHEpPYE IPOILIOBi KOIITH, Ta

0) IOTIM TPOMOPIIIHO PO3MOJUIUTH Ha IHINI aKTUBU OJUHHII, HA OCHOBI 0allaHCOBOI
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BapTOCTi KOXHOI'O aKTUBY, IO BXOAUTH OO0 CKJIAAy O)II/IHI/IL[i, sKa TCHEPYE l"pOHIOBi
KOIITH.

Alle MANPUEMCTBY HE CIiI 3MEHIIyBaTH 0ajlaHCOBY BapTiCTh aKTHUBY HIKYE HAHOLNBLIOL 3
TaKUX OLIHOK:

a) HOro cmpaBe;IMBOi BapTOCTI 3a BUpaxyBaHHSM BUTpaT Ha mpoaax (Ko il MoxHa
BHU3HAYUTH);

0) BapTOCTi aKTUBY MPH BUKOPHUCTAHHI (AKIO il MOKHA BU3HAYHTH);

B) HYJISL.

Bynp-sKy HaAnMIIKOBY cyMy 30MTKY BijJ 3MEHIIEHHSI KOPUCHOCTI, SIKY HE MOXXKHa PO3MOAUIUTH
Ha aKTUB 4epe3 OOMEKEHHs, nepeadadueHe NyHKToM 27.22, Ciiij MpoopIifHO PO3MOALIUTH Ha
THIII aKTHBH Ha OCHOBI 0aJJAHCOBOT BAPTOCTI IIUX iHIINX aKTHBIB.

JlogaTkoBi BUMOIrM 11010 3MEeHIIIEHHS KOPUCHOCTI I'yABITY

27.24

27.25

27.26

27.27

134

CaMm 1o cobi TyABUT MpojaTH He MOXKHA. BiH TakoX He TeHepye sl MiANPHEMCTBA TPOIIOBI
[TOTOKH, HE3aJIOKHI BiJl T'POIIOBHMX IOTOKIB IHINMX aKTHBIB. BHACIIIOK 1BOro, CIpaBEIIMBY
BapTiCTh TYIBUTY Oe3nocepesHb0 BU3HAYUTH He MokHA. OTXKe, CIpaBeNIUBY BapTICTh TYIBLIY
CITijI po3paxyBaTH Ha OCHOBI OILIIHKU CHpaBeIUINBOI BAPTOCTI OJMHUIN (OJIMHHMIIB), KA TeHepye (sKi
TeHEPYIOTh) TPOIIIOBI KOIITH 1 JI0 CKIIaay SKOT (IKUX) BXOIUTH T'Y/BLI.

Jiist mepeBipKy Ha MpeMeT 3MEHIIIEHHsT KOPUCHOCTI T'yIBLI, IPUA0AaHUN Y pe3ynbTaTi 00’ €THaAHHS
0i3Hecy, ciij po3noauIATH (Bif JaTH NPUAOAHHS) HA KOXKHY 3 OJMHHII, 110 TEHEPYIOTh I'POIMIOBI
KOIIITH Ta KOTPUMH BOJIOMIE MOKYIEIb, SKHH, 32 O4iKYBaHHSM, OTPUMAE BUTOIM BiI CHHEprii B
pe3yabTaTi TAKOro 00’ €HAHHS HE3aJICKHO BiJl TOr'O, UM BIJHOCATHCS 10 IIMX OJUHUIIb 1HII aKTHBH
a00 3000B’s13aHHS PUAOAHOTO MIATPUEMCTBA.

YacTrHa CyMH OYiKyBaHOTO BIAIIKOMYBAaHHS ONWHMII, KA TEHEPYE TPOMIOBI KOIITH, BITHOCUTHCS
JI0 YaCTKHU Yy4acTi, 110 He 3a0e3Mme4yloTh KOHTPOJIIO y TyaBimi. Jins mepeBipku Ha MpeaMer
3MEHIIICHHS KOPHCHOCTI OJWHUIII 3 TYABUIOM, sKa TEHEPYE TPOIIOBI KOIMTH 1 HE rmepedyBae y
TTOBHIN BJIACHOCTI, OAJIAaHCOBY BapTICTh ITi€T OMMHUIII CITiJ] yMOBHO CKOPHUTYBATH 1 BXKE MICIISI I[HOTO
MTOPIBHIOBATH 11 3 CYMOIO OYiKYBaHOT'O BiJIIKOAYBaHHS Takoi oAuHUII. Lle 3MiiCHIOETbCS IIISIXOM
OOYHCIIEHHS 3araJlbHOi CyMH 0aTaHCOBOi BapTOCTI Ty[BLTY, PO3MOAIIEHOr0 Ha 0 OAWHHMIIIO, 1100
BKJIFOYUTH TYABUI, SKUH BiTHOCHUTHCS A0 YACTKH y4acTi, IO He 3a0e3medyioTh KOHTpoiro. [licms
IbOTO YMOBHO CKOPHTOBaHy OalaHCOBY BapTICTh MOPIBHIOIOTH 13 CYMOIO OYIKyBaHOTO
BIJIIIKOZyBaHHS IIi€i OMWHUIN 1 BU3HAYAIOTh, UM 3MEHIIIIIACS KOPWCHICTH NMEBHOI OAWHUIN, IO
TeHepye TPOIIOB1 KOIITH.

SIKI0 TYABLT HEMOXKIIMBO OTHO3HAYHO PO3MOAUTUTH Ha OKpeMi oguHHUII (200 TPYIH OMUHUI), SKi
TeHEepYIOTh TPOIIOBI KOMITH, TOMI, IJIs TMEepPeBipKH TYABLTY, MIANMPUEMCTBO TEPEBIPUTH TYABLT Ha
MpeaMeT 3MEHIIEHHS KOPUCHOCTI MIJITXOM BHU3HAYEHHS CYMH OYiKYBaHOTO BiIIIKOAYBaHHS a) 4d
0):

a) YChOT'0 TMPHUAOAHOTO TMIAMPHUEMCTBA, SKIIO TYABLT BIIHOCHTBCS OO TPUAOAHOTO
MIIIPUEMCTBA, IKe He OyIlo iHTerpoBaHe. «[HTerpoBaHmii» 03Havae, Mo MpuI0aHui Oi3HeC
OyJIo pecTpyKTypH30BaHO ab0 TOTTUHYTO MiANPHUEMCTBOM, IO 3BITy€, UM IHIIUMH
aodipHiMu mignpuemcTBamMu; abo

0) yCi€i rpynu miampUeEMCTB, 32 BUHATKOM OYyAb-SKUX ITIIPUEMCTB, sIKi He OyJIH iHTerpoBaHi,
SIKIIIO TYJIBL BITHOCHUTBHCS J0 TOTO MiAMMPUEMCTBA, SIKEe OYIJIO IHTErpOBaHE.

ITpm 3acTocyBaHHI IIOTO IMyHKTA MiANPUEMCTBO Ma€ PO3IUINTH TY/BIJ HA TAKHUH, IO BiTHOCUTHCS
JI0 TATPUEMCTB, sIKi OyIIM IHTETpOBaHi, Ta TaKWH, IO BIIHOCUTHCS IO MiANPHUEMCTB, SKi HE OyIH
iHTerpoBani. Takox, Mpu OOYMCIEHHI CYyMH OUYIKYBaHOTO BiJIIKOAyBaHHS AaKTHBIB, IO HaJeXaTb
npuadaHOMy MiINPUEMCTBY YM TPYIi MIANPUEMCTB, 1 PO3MOAIY Ha Wi AKTHBH 30WUTKIB BiA
3MEHILEHHS KOPUCHOCTI Ta CTOPHYBaHb, MiANPHEMCTBO AOTPHUMYETHCS BUMOT IBOTO PO3ALTY, IO
CTOCYIOTBCSI OJTUHHMIIb, SIKi TEHEPYIOTh I'POLIOBi KOLITH.

CropHyBaHH# 30MTKY BiJl 3MEHIICHHS KOPHUCHOCTI
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30uTOK Big 3MEHIIEHHS KOPUCHOCTi, BH3HAHWUK IS TYIBLLY, y HAacTYHHOMY @epiodi He
CTOPHYEThCS.

[lo BimHOWmIEHHIO 1O BCIX AaKTHBIiB, KpiM TyABUTY, MIANPHEMCTBO, Ha KOXKHY 3BITHY JaTy,
MPOBOAUTH OLIHKY OYyAb-SKUX O3HAK TOTO, 10 30MTOK BiJ 3MEHIIECHHS KOPHCHOCTi, BUBHAHHUI B
MOMEPeIHIX TIepiogax, OuIblie He icHye a0o 3MeHmUBCcsA. O3HaKM TOro, MmO 30MTOK BiX
3MEHILIEHHS KOPUCHOCTI MIT' 3MEHIIUTHUCS a00 Oiblie HE iCHY€E, 3a3BUYal € IPOTUICKHUM TOMY,
o BH3HAaYeHWH myHKTOM 27.9. ¥V pasi HasBHOCTI OyIb-KOi 3 TaKWX O3HAK MiAIPHEMCTBO
BHU3HAYa€, YW CIiJ] CTOPHYBAaTH YacTHHY ab0 Bechb 30MTOK BiJi 3MEHIICHHS KOPHUCHOCTI 3a
MuHynmui nepioa. [lopsmok BU3HAUEHHS 3alie)KaTHME BiJl TOTO, HA YOMY IPYHTYETBCSI 30MTOK Bif

SMCHIICHHA KOpI/ICHOCTi AKTUBY:

a) Ha CyMi O4iKyBaHOT'O Bi/IIIKOAYBAHHS IIOTO OKpeMOro akTuBy (muB. myHKT 27.30);
abo
0) Ha CyMi OYIKYBaHOTO BiJIIKOJYBaHHS OJUHHIII, K4 T€HEPYE TPOIIOBI KOIITH 1 10 SKOT

HAJIOKUTh aKTUB (IMB. MyHKTO 27.31).

CTopHyBaHHS y BHOaAKY, KOJHM CyMa OYiKYBAHOI0 BiIlIKOAyBaHHA OyJa
po3paxoBaHa ISl iHAUBITYaJbLHOI0 AKTHBY, KOPUCHICTH SIKOT0 3MeHIIINJIACS

Komn 30MTOK BiI 3MEHINEHHS KOPHCHOCTI 3a TOMNEpenHidl Tepiof TPYHTYBAalUCS Ha CyMi
OYIKYBaHOTO BiJIIIKOAYBaHHS OKPEMOI'0 aKTHBY, KOPHCHICTh SIKOT'0 3MEHIIMIIACS, 32CTOCOBYIOThCS
TaKi BAMOTH:

a)

0)

MIAPUEMCTBO Ma€ PO3PaxOBYBATH CYMY OYIKYBAHOTO BIIIIKOAYBAaHHS aKTHUBY Ha TIOTOYHY
3BITHY JIaTYy;

SKIIO TIONEPEHBO PO3PaxOBaHa CyMa OYIKYBaHOI'O BiJIIKOMYBaHHS aKTHBY IEPEBHUIILYE
Horo OajaHCOBY BapTICTh, WIANPHEMCTBO 30UTbITyE OadaHCOBY BapTiCTh JO CYMHU
OUJiKyBaHOTO BIJIIIKOAYBAaHHS, 3 YpaxXyBaHHSIM OOMEKEHHS, 3a3HAYCHOTO Yy IIYHKTI B)
Hk4e. Take 30UIBIICHHS € CTOPHYBaHHSAM 30MTKY BiIl 3MEHIICHHS KOPHCHOCTI.
CropHyBaHHS Ma€ O/Ipa3y BU3HABATHCS MIAMPUEMCTBOM y IPHOYTKY UM 30MTKY, ajie SKIIO
aKTHB HE BIZOOpakacThCcsl B OOJIKY 3a TEPEOIIHEHOI CYMOIO BIIMOBIAHO J0 MOIEITI
Mepeorinky, onrcanoi y myHkTi 17.15b. Bynp-sike cTopHyBaHHS 30MTKY BiJ 3MEHIIIEHHS
KOPHCHOCTI TIEPEOIIHEHOTO aKTUBY PO3TIISIIAETHCS K 30UTBIIEHHS] BHACIHIIOK TEPEOiHKH
BimmoBimHO 10 yHKTY 17.15B;

CTOpPHYBaHHS 30MTKYy Bill 3MEHIIEHHS KOPHWCHOCTI HE MOBHHHO 30UIbIIyBaTH OajlaHCOBY
BapTICTh aKTHUBY TOHaJ OallaHCOBY BapTICTh, sika Oyna O BH3HAuUeHa (32 BUPaXyBaHHIM
aMopTH3aIlii MaTepialbHUX a00 HeMaTepiallbHUX aKTHUBIB), KO y MOMEPETHI POKU 30MTOK
BiJl 3MEHIIIEHHSI KOPUCHOCT1 aKTHBY He OyB BU3HAHU,

ITICJIST BU3HAHHS CTOPHYBAaHHS 30MTKY Bil 3MEHIIIEHHS! KOPUCHOCTI MiIMTPHEMCTBO KOPUTYE
aMOPTH3AIli0 IO KOYKHOMY aKTUBY y MalOyTHIX Iepiofax, o0 po3MOIUIHTH EPETIITHYTY
0allaHCOBY BapTiCTh aKTHBY, 32 BHpaxXyBaHHSIM HOTo JIKBigaIiifHOi BapTOCTi (SKIIO Taka
€), HA CHCTEMAaTHYHIll OCHOBI IMPOTATOM YCHOTO HOTO CTPOKY KOPHCHOI €KCILTyaTarlii, 1o
3aJIUIINBCH.

CropHyBaHH# Y BUIIA/IKY, KOJIH CYMa O4iKyBAaHOI0 BiIIIKOAYBAaHHA Oysa
PO3paxoBaHa JJIsl OAMHHUIL, IKA TeHepPYy€ rPOLIOBI KOIITH

Komm mepBicHMiI 30MTOK Biff 3MEHIIEHHS KOPHUCHOCTI TPYHTYBaBCSI Ha CyMi OYiKyBaHOT'O
BIJIKOMYBaHHS OJIWHMII, $Ka TEHEpye TPOMIOBI KOIUTH, JO SKOi HAaJEeKUTh AaKTHB,
3aCTOCOBYIOTBCSI TaKi BUMOTH:

a) pO3paxoByBaTH CyMy OYIKyBaHOTO BiIIIKOAYBAaHHS OJMHMIN, sIKa TEHEpPyeE TPOIIOBI
KOLLTH, TiAMPUEMCTBO MA€ Ha MIOTOYHY 3BIiTHY AaTYy;
0) SIKILIO PO3PaxOBaHa CyMa OUYiKyBaHOTO BiJIIKOJYBAaHHS OJUHHLI, SIKA T€HEPYE TPOLIOBI

KOILTH, MepeBHILye ii 0anaHCOBY BapTiCTbh, TO L€ MEPEBUIICHHS € CTOPHYBAHHIM 30UTKY
BiJ 3MEHLIEHHS! KOpUCHOCTI. CyMy Takoro CTOpHYBaHHS MiANPHEMCTBO PO3MOALUISIE Ha
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aKTHUBH OIWHHMI, KpiM TYIBiTy, MPONOPUiHHO OajaHCOBI BapTOCTi IMX AaKTHBIiB, 3
ypaxyBaHHSIM OOMEXEHHs, 3a3HaYeHOrO0 y NYHKTI B) Hmkue. Take 30iIbIICHHS
0aylaHCOBOT BapTOCTi CJiJ BimoOpakaTw sIK CTOPHYBAaHHS 30WMTKIB BiJ] 3MCHIICHHS
KOPUCHOCTI OKpEMHUX aKTHBIB Ta OApa3y BH3HaBaTH y NPUOYTKY UM 30MTKY, ayie SKIIO
aKTUB HE BiJI0OpakaeThCsl B OOJIIKY 3a MEPEOILIHCHO BapTICTIO BiIMOBIMIHO 10 MOAEINTI
MepeoiinKy, onucanoi y myHkTi 17.15b. Bynp-sike cropHyBaHHS 30MTKY BiJl 3MEHIIICHHS
KOPUCHOCTI TIEPEOIIIHEHOTO aKTUBY PO3MIISJIAETHCS K JIOOIIHKA BiIOBITHO /10 MYHKTY
17.15B;

MpPH PO3MOJUII CYMH CTOPHYBaHHsI 30MTKY BiJl 3MEHIICHHS KOPHCHOCTI OAWHUII, fKa
IeHEepYe TPOIIOBI KOINTH, CTOPHYBAHHs HE 30UIbIIYE OaJlaHCOBY BapTICTh OY/Ib-SKOTO
aKTUBY OUTBIIE HDK HAIMEHIIE 3 TAKUX JBOX 3HAYCHB:

i) CYMH HOTO OYiKyBaHOTO BIAIIKOIyBaHHS; T

i) OanmaHcoBoi BapTocTi, ska Oyiga O BuU3HAueHa (32 BUpPAXyBaHHSM aMOpPTHU3aIlil
MaTepiabHUX Ta HEMaTepialbHUX aKTUBIB), SIKIIO Y TIONEpeNHi Mepion 30MTOK
Bijl 3SMEHIIICHHSI KOPUCHOCTI aKTHBY HE BU3HABABCSI,

Oy/b-siKa HaJUMIIKOBA CyMa CTOPHYBAaHHS 30UTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI, SIKYy HE
MOXHA PO3IOJITUTH Ha aKTHB 4yepe3 OOMEXKEHHs, HaBeleHEe BHIIEC y IMYHKTI B), CIiJ
MPOTIOPIITHO PO3MOAUIMTY HA iHIINI aKTHBH ONUHMII, SIKA TEHEPYE TPOIIOBI KOIITH, 32
BHHSITKOM TYJIBLITY;

MiCNsl BU3HAHHS CTOPHYBaHHS 30MTKIB BijJi 3MEHIICHHS KOPHCHOCTI, SIKIIO MOXIIUBO,
MiAPUEMCTBO KOPUTYE aMOPTH3AII0 IO KOXXHOMY aKTHBY B CKJIAJi OJMHHII, SIKa
TeHepye TPOIIOBI KOIITH, Yy MaWOyTHIX IepiojiaX, 100 PO3MOAUIUTH TEPErisHyTY
OaTaHCOBY BapTICTh aKTHBY, 32 BUPAaXyBaHHSAM HOTO0 JIKBIIAIIHHOT BAPTOCTI (SKIIO TaKa
€), Ha CHCTEMATHUYHIM OCHOBI IIPOTATOM YCHOTO HOT'O CTPOKY KOPHCHOTO BUKOPHUCTAHHH,
10 3TUIINBCS.

Po3kputTs indopmanii

27.32

27.33

136

JI1si KO)KHOTO KJIaCy aKTHMBIB, 3a3HAYCHOrO B MYHKTI 27.33, HiANPUEMCTBO PO3KPHBAE TaKy
iH(bopMarIiro:

a)

0)

CyMy 30HMTKIB Bill 3MEHIIIEHHS KOPUCHOCTI, BU3HAHUX Y MPHOYTKY a00 30UTKY MPOTITOM
mepioAy, a TakoX CTaTTi 3BITY MpPo CYKYNmHUi aoxix (Ta 3BiTy mpo mpuOyTKH Ta
30UTKM, y pa3i TOAaHHS), 0 AKUX BKIIOYAIOTH I1i 30UTKH BiJ 3MEHIIEHHS KOPHUCHOCTI;
Ta

CyMy CTOpHYBaHb 30MTKIB Bil 3MEHIIEHHS KOPWCHOCTi, BU3HaHHWX y MpHOYTKYy abo
30MTKy TPOTATOM TEpioAy, a TAKOXK CTaTTIO (CTATTi) 3BITYy MPO CYKYNMHUW MOXinm (Ta
3BITY Tpo MPUOYTKH Ta 30UTKH, y pa3i MOJaHHs), y SAKiH (SKUX) i 30MTKH Bix
3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTHCHL.

Iadopmarriss, mo BUMaraeTscs 3TIAHO 3 MYHKTOM 27.32, PO3KPUBAETHCS MiAMPUEMCTBOM IS
KOXKHOT'O 3 TAKMX KJIACiB aKTUBIB:

a)
0)

3aracu,

OCHOBHIi 3ac00H (BKIIIOYAIOYH IHBECTHIIIHY HEPYXOMICTh, 10 OOIIKOBYETHCS 32
METOJIOM BHTpAT);

TYJIBL;
HeMaTepiajbHi AKTHBH, KPiM TyBiTY;
IHBECTHIIIi y acoIiifoBaHi MiAMIPHEMCTBA

IHBECTHIIIl y CHIbHI MiAMpHEMCTBA.
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Po3ain 28

Bunnamu npayisenuxam

Cdepa 3acTocyBaHHS IIOT0 PO3ALTY

28.1

28.2

Bunuiatu nmpauniBHukaM — 1ie Bci (JOpMHU OIUIATH, SIKa HAJA€THCS MIAMPHUEMCTBOM B OOMIH Ha
MOCITYTH, HaJaHi MpaliBHUKAMH, BKIIOYAIOYM JUPEKTOPIB Ta YIPaBIIHCHKHHA nepcoHan. Llei
O3 3aCTOCOBYETHCS JIO BCIX BHUILIAT MpalliBHUKaM, KpiM omepaiiii, BUILIATH 32 SKUMH
3MiHCHIOITHCS HAa OCHOBI aKIliii i Ha sKi momuproeThes Po3in 26 «BumaTa Ha OCHOBI akIliii.
Burmatu mpaiiiBHUKaM, JI0 SIKAX 3aCTOCOBYETHCS LIEH P03/, BKIOYAKOTh YOTUPH BUIH:

a) KOPOTKOCTPOKOBI BHIUIATH MpAI[iBHAKAM, SIKi € BUTIIATAMH MpalliBHUKAM (KpiM BHILIAT
NpH 3BiTbHEHHI), 1110 MUIAraloTh MOBHIN CIUIATI MPOTATOM JBAHAISATH MICSIIB MTICISA
3aKiHYEHHS TIepiojly, B SKOMY MPAaIliBHUK HaJIaBaB BiTIOBIIHY MOCTYTY;

0) BUILIATH 10 3aKiHYeHHi TPYA0BOI JisSUILHOCTI, SKi € BUIUIATAMU TpAI[iBHUKAM (KpiM
BUIUIAT [IPY 3BUTBbHEHHI), 110 MiJUIATAI0Th CIUIATI MO 3aKiHYEeHHI TPYIOBOI MisUIBHOCTI;

B) HIII JIOBrOCTPOKOBI BHUIUIATH MpAI[iBHUKAM, SKi € BHIUIATAMH MpaliBHUKaM (KpiM
BUIUIAT TIO 3aKiHYEHHI TPYyJOBOI MisUIBHOCTI Ta BWIUIAT TPH 3BUIBHEHHI), IO HE
MIJUIAral0Th CILIATI MOBHICTIO MPOTSATOM JABAHAAISATH MICALIB MIC/IS 3aKIHYSHHS MIepioay,
B SIKOMY IpAIliBHUK HaJIaBaB BiJIIOBIIHY TTOCIIYTY;

T) BUIUIATH TPU 3BUTbHEHHI, sIKi € BUIIATaMH TpaI[iBHUKAaM, IO MiJISTAa0Th CIUIATI B
pe3ynbTaTi ;

1) PITIICHHS] TATPHEMCTBA II0JI0 TPUITUHEHHS TPYAOBUX BITHOCHH 3 TPAIliBHIKOM
IO 3BUYAHOI JaTH H10ro BUXOAY Ha MEHCiI0; a00

i) pIIIICHHS TIpalliBHUKA TTOTOIUTHCS Ha JOOPOBUTHLHE 3BUITHHEHHS 32 CKOPOUCHHSIM
mTaTiB B 0OMIH Ha TaKi BUTUIATH.

Burutati mpaiiBHUKaM TaKoK BKIIOYAIOTH OIeEpallii, BUIUIATH 3a SKUMHU 3IHCHIOIOTBCS Ha
OCHOBI aKIIiif Ta 3a SIKUMH MPALiBHAKA OTPUMYIOTh IHCTPYMEHTH BJIACHOTO KammiTady (Taki sIK
aKIii Ta OINIIOHW Ha akmii) abo TpoIIoBi KOIITH YH iHINI aKTUBH MIAMPHUEMCTBA B CyMi, IO
BH3HAYAETHCA HAa OCHOBI IiHM aKIIi MiIIpUeEMCTBA ab0 IHITUX IHCTPYMEHTIB BIACHOTO KaIiTary
mignpuemcTBa. Omepariii, BUTUIATH 3a SKAMH 3IACHIOIOTHCS Ha OCHOBI aKIliii, OOMIKOBYIOTHCS
3rigao 3 Po3mimom 26.

3arajbHUil NPUHIMI BU3HAHHS BCIX BHILIAT NPalliBHUKAM

28.3

[ligmpueMcTBO BH3HA€E BapTIiCTh YCIX BUIUIAT MpaIliBHUKAM, Ha sIKi MpaIliBHUKA HaOyBaloTh
MIPaBO BiJ HaJ@HHS MiIIPUEMCTBY HOCIYT IPOTITOM 3BIiTHOr0 mepioay:

a) SIK 3000B’SI3aHHS, ITiCTISl BUPaxXyBaHHSA CyM, CIUIAYEHUX MpaIliBHUKaM Oe3rocepenHbo
abo sk BHeCOK 10 (OHIY BUIUIAT TpaIliBHUKaM. SIKMIO ciladeHa cyMa TepeBUIIyE
3000B’s13aHHS, K€ BHHHUKAE BHACHIIOK HAJaHHS TIOCIYTH A0 3BiTHOI JaTH, TO
MIIIPUEMCTBO BH3HAE TaKe TIEPEBUIIICHHS K aKTHB y TOMY 00CS3i, B IKOMY TIOTIEPEIHS
oIjiaTa Mpu3Bee 10 3MEHIIEHHST MaiiOyTHIX IIATEKIB 200 TPOIIOBOTO BiIIKOyBaHHS,

0) SIK BUTPATH, AKIIO iHIUH po3ain mporo MC®3 He BuMarae BU3HABATH Ii BUTPATH SIK
YaCTHHY BapTOCTI TAKMX aKTUBIB, SIK 3aMIaCH YM OCHOBHI 3aCO0M.

KopoTKkocTpoKOBi BUILIaTH NPaliBHUKAM

28.4

puxiaagu

KopoTrkocTpokoBi BUIIaTH npamiBHUKaM BKJIIOYAIOTh TaKi CTATTI:

a) 3apo0iTHA Mmi1aTa poOITHUKAM Ta CIIyKOOBILISIM 1 BHECKM Ha COLliaJibHE 3a0e3M1eUeHHS;
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0) KOPOTKOCTPOKOBI KOMITEHCALlil 3a BiICYTHICTh (TaKi sIK OIjlaueHa IOpiYHa BiIIMYyCTKa Ta
oIJlavueHa BIAMYCTKA Y 3B’S3KY 3 XBOPOOOIO); MPU IIBOMY OYIKYETHCS, IO BUIAIKH
BIJICYTHOCTI BiIOyBaTUMYThCS TIPOTATOM JIBAHAJISATA MICALIB TICHsA 3aKiHUCHHS
nepioay, B IKOMY MpaIliBHUKY HAIAl0Th BiAOBIAHI MTOCIYTH;

B) y4acTh y IpUOYTKY Ta MpeMmii, M0 MiAAraloTh CIIaTi HPOTATOM JBaHAIISATH MiCAIiB
IiCIIsl 3aKiHYEHHS Mepioy, B SKOMY MpalliBHUKaM HaIal0Th BiMOBiIHI IOCIYTH;

r) HErpoIloBi BUMIATH (TaKi K MeAWYHE OOCIYTrOBYBaHHS, HaJaHHS KHUTJa, aBTOMOOLIIB
Ta OE3KOLITOBHUX YM CYOCHAOBAaHMX TOBapiB a0 MOCTYT) U TEMEepillHiX iCHYIYHX
MpaliBHUKIB.

3arajibHa OLIHKA KOPOTKOCTPOKOBMX BUTPAT

SIK1Io mpaniBHUK HaJlaB MOCIYTH MiAPHEMCTBY MPOTSATOM 3BITHOTO MEPioLy, TO CyMH, BU3HAHI
3rifHO 3 TyHKTOM 28.3, MiANPHEMCTBO Ma€ BU3HABATH 32 HEJUCKOHTOBAHOI CYMOIO
KOPOTKOCTPOKOBUX BUILIAT MPAI[iBHUKAM, OYiKYBaHHX JIO CIIJIATH B OOMiH Ha I1i TOCITYTH.

Bu3zHaHHs Ta olliHKa: KOPOTKOCTPOKOBI KOMIIeHcaNii 3a BiACyTHICTD

[MiampreMcTBO MOXKE KOMIIEHCYBATH MpAI[iBHUKAM BIJICYTHICTh 3 PI3HUX MPHYKH, BKIIOYAIOUYH
HIOPIYHI BIIMTYCTKH, THMYAaCOBY HEIPAaIe3/[aTHICTh Ta BIICYTHICTh Y 3B 513Ky 3 XBOpoOoro. Jleski
BHIQJIKH KOPOTKOCTPOKOBOI KOMITEHCOBAHOI BIJICYyTHOCTI HAKOMWYYIOTHCS, BOHH MOXYTh
MEPEHOCUTHUCS Ha HACTYIIHI MepioJi Ta BUKOPUCTOBYBATHCS Y MaiOyTHIX mepiofax, sSKIIO mpaBa
MMOTOYHOTO TEpioay HE BHUKOPHCTAHI TMpAIliBHUKOM TMOBHicTIO. [IpukimamamMu € miopigHa
BINITyCTKa Ta BIICYTHICTHh Y 3B’S3KY 3 XBOp0Oor0. IliAmprneMcTBO BH3HAE OUIKYBaHY BapTICTh
HAKONMMYYBAHUX OMJIAYYBAaHUX BiINMyCTOK, KOIW TpAI[iBHUKH HAJAIOTh IMOCIYTH, SKi
30UIBITYIOTh iXHI NMpaBa Ha MaWOyTHI KOMIIEHCAIlii 3a BiACyTHICTh. [limmpHeMCTBO OIIIHIOE
OUiKyBaHy BapTICTh HAKONMHMYYyBAaHWX KOMITCHCAII 3a BIACYTHICTh 3a HETUCKOHTOBAHOIO
JIOZIATKOBOIO CYMOIO, SIKY TIIPUEMCTBO OYIKYE CIIATUTH B PE3yJIbTaTi HEBUKOPHCTAHUX IIPaB,
SIKi HAKOITMYMJINCH Ha KiHEIb 3BITHOrO Tepiony. 1{fo cyMmy miampueMcTBO BimoOpaskae Ha 3BITHY
JaTy SIK MOTOYHE 3000B’A3aHHS.

BusnaBaTi BapTicTh IHIIMX (HEHAKONMMYyBAaHMX) KOMIIEHCAIlI 3a BiJCYTHICTh MiANPHEMCTBO
Ma€ TOji, KOJIHM TaKi BUNAAKH BiICYTHOCTI MaroTh Micte. OIiHKY BapTOCTI HEHAKOIMWYIYBaHUX
KOMIIEHCAIlil 3a BIACYTHICTH MiANPHEMCTBO 3/IHCHIOE 32 HEAMCKOHTOBAHOI CYMOIO 3apo0iTHOI
IJIaTH POOITHUKIB Ta CITy>KOOBIIIB, SIKa CIIa4Y€Ha YX MIUISITae CIiaTi 3a Mepiof BiICyTHOCTI.

BusHaHHS: nporpamMu y4yacri y npuOyTKy Ta nIpeMilOBaHHS
OudikyBaHi BUTPATH, MTOB’A3aHI 3 y4acTIO y MPUOYTKY Ta MPEMIIOBaHHSM, MIANPUEMCTBO BU3HAE
TOMI 1 TUIBKH TO1, KOIH:

a) y MiOOpUEMCTBA € TelepiliHe [opuaudHe abo KOHCTPYKTHBHE 3000B’SI3aHHA
3MIACHUTH TaKi BUILIATH B PE3yJIbTAaTi MUHYIUX TMOMAiN (1€ O3HAYae, M0 MiAMPHEMCTBO
HE Ma€ pealiCTUYHOI aTbTePHATHBH 3]IIHICHEHHIO TIJIaTEXIB);

0) MOJKHa JIOCTOBIPHO OIIiIHUTH II€ 3000B’sI3aHHSI.

BunuaTu no 3aKkiH4eHHi TPy10BOI AiSIJIBHOCTi: PO3MeKYBAHHS NMPOrpam 3
BH3HA4Y€HUM BHECKOM Ta IPOrpaM 3 BU3HAYECHOI0 BHILJIATOIO

28.9

138

BurnaTtu 1o 3akiH4eHHI TPYI0BOi AiSITHOCTI BKIIFOYAIOTh, HATIPUKIIA]T;

a) MeHCIMHe 3a0€e3meueHHs, TaKe SK MEHCIT; Ta

0) iHIIl BHIJIATH IO 3aKiHYEHHI TPYAOBOI MiSJIBHOCTI, TaKi SIK CTPaxyBaHHsS XWUTTS MO
3aKiHYEeHH]1 TPYAOBOI JisJILHOCTI Ta MEAWYHE OOCIYrOBYBaHHS MO 3aKiHUYEHHI TPYIOBOI
JUSUIBHOCTI.
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Yroam, 3a SKMUMU TIiANPUEMCTBO HAJa€ BUIUIATH [0 3aKiHYCHHI TPYIOBOi MisUTBHOCTI, €
NporpaMaMi BHILIAT IO 3aKiHYeHHi TPyAoBoOi AisiibHOCTI. [linmpreMcTBO Mae 3acTOCOBYBaTH
el po3/UT 10 BCIX TaKUX Yroj HE3aJSKHO BiJl TOTO, UM MOB’SI3aHi BOHU 31 CTBOPEHHSIM OKPEMOT0
MiIPUEMCTBA JUISI OTPUMAHHS BHECKIB 1 3/IHCHEHHs BHUILIAT. Y JEIKMX BUIAJKaX TaKi yroau
YKJIAJIAIOThCS TOMY, IIIO IIBOI'O BUMAarae 3akOH, a HE TOMY, IO MiAIPUEMCTBO NMPUHUHSIO TaKe
piteHHs. Y IesIKUX BUIAJKax Ii YrOIu YKIAJarThCs 3a PIIICHHSAM IMiANPUEMCTBA, HABITH 3a
BiZICYTHOCTI OQillii{HOT JOKYMEHTaIBLHO 0() OpMIIEHOT TPOTpaMH.

[IporpamMu BUMIAT MO 3aKiHYEHHI TPYHOBOI MiISUIBHOCTI KIAacH(iKYIOTHCS SK HpPOrpaMu 3
BU3HAYEHUM BHECKOM a00 MpOrpamMu 3 BH3HAYEHOI0 BHILIATOIO 3aJIGKHO BiJ iX OCHOBHHX
YMOB Ta TIOJOKEHb.

a) [IporpamMu 3 BU3HAUYEHMM BHECKOM — II€ MPOrpaMy BUIUIAT MO 3aKiHYEHHI TPYIOBOi
JUSUTBHOCTI, 3TiJHO 3 SKUMH IMIANPUEMCTBO CIulauye (hiKCOBaHI BHECKH OKPEMOMY
nianpueMcTBy (PoHAY) 1 HE Mae IOPUANYHOIO UM KOHCTPYKTUBHOTO 3000B’SI3aHHS
CIUTaYyBaTU IOJAJIbII BHECKM YW 3IIMCHIOBATH MPsSMI BHILIATH MPAI[iBHUKAM, SKIIO
(oHII HE MaTMME JOCTaTHBO AaKTHMBIB JJIs 3IIMCHEHHS BCIX BHIUIAT IpalliBHUKAM,
MOB’sI3aHUX 3 IXHIMHU MOCIyraMH y MOTOYHOMY Ta TorepenHix mepiogax. OTxke, cyma
BUIUIAT, SIKy MPAaIiBHUK OTPUMAE 110 3aKiHUEHHI TPYAOBOI JiSIILHOCTI, BU3HAYAETHCS 32
CYMOIO BHECKIB, CIJTAYEHUX MIIIMPUEMCTBOM (2 TAKOXK, MOXIIUBO, W MPAIiBHUKOM) 0
MporpaMy BUILUIAT 10 3aKiHYEHHI TPYJOBOI JISUTFHOCTI ab0 JIO CTpaxoBOi KOMIIaHil,
pasoM i3 mpuOyTKaMu BiJl IHBECTYBaHHS BHECKIB.

0) [IporpaMu 3 BH3HAYEHOI BHUILIATOK — II€ NMPOTPaMH BUILIAT 110 3aKiHYEHHI TPYIOBOi
JUSITBHOCTI, KPIM MporpaM 3 BU3HAYSHUM BHECKOM. 3TiIHO 3 MPOrpaMaMy 3 BU3HAYEHOIO
BHILIATOIO, 3000B’s13aHHS MIiAMPUEMCTBA TOJISTa€ B TOMY, 11100 3IHCHIOBATH Y3rODKEHI
BUIUTATH TETEPIITHIM Ta KOJHIIHIM IPaIiBHUKAM, TIPH IIbOMY aKTyapHHUHA PU3UK (PHU3HK
TOTO, IO BHUTPATH Ha BHUIUIATH OyayTh OUIBPIIMMH 9YM MEHITUMH 3a OYiKyBaHi) Ta
IHBECTUIIMHUA PHU3UK (PU3UK TOTO, IO NMPUOYTOK Bil aKTHBIB, NMPHU3HAYCHUN IS
(inaHCcyBaHHsS BHUIDIAT, OyJe BIIPI3HATHCS Bil OYiKyBaHb) (HAKTHUYHO Hece
MAITPUEMCTBO. SIKITO akTyapHUi a00 IHBECTHUIIMHINA JTOCBI € TIPIIHM Bijl OYIKYBaHOTO,
3000B’s3aHHS MIATPHEMCTBA MOXKYTh 30UIBITYBaTHUCH, 1, HABITAKU, 3MCHIITYBATHUCS, SKIIIO
aKTyapHHUH a00 IHBECTHITIMHUH JOCBI BUSBUTLCS KpAIIUM Bi O49iKyBaHOTO.

IIporpamMu 3a y4yacTio KiJIbKOX IpaieJaaBuiB Ta Jep:KaBHi Nporpamu

IIporpamu 3a y4yacTio KiIbKOX NMpaneiaBUiB Ta IepXaBHI MPOrpaMu BiTHOCSATH A0 MPOTrpaM 3
BHU3HAYCHNM BHECKOM a00 TporpaM 3 BH3HAYCHOIO BHUIUIATOI0 HA OCHOBI yMOB HpOTrpaMmw,
BKJTFOYAOYN KOHCTPYKTHBHE 3000B’sI3aHHS, K€ BUXOAUTH 32 MeXi oQiiifHuX yMoB. AJe y pasi
BIICYTHOCTI JTOCTaTHBOI iH(opMamii mIs 3miCHEHHS OONIKY MpOorpaMu 3a y4YacTIO KITBKOX
MIpareaBIliB SIK MPOrpaMy 3 BU3HAYEHOIO BUILIATOIO, ITIIIPUEMCTBO OOJIIKOBYE IF0 MPOTpamy
3rigHO 3 myHKTOM 28.13 sk mporpamy 3 BH3HAYeHMM BHECKOM Ta pO3KpHBac iH(opmariito,
nependadeny myHkToMm 28.40.

3acTpaxoBaHi BUILIATH

[linmpueMcTBO MOXE cIladyyBaTH CTpaxoBi mIpemii it (iHaHCYBaHHS NPOrpaMH BHILIAT IO
3aKiHYeHH1 Tpya0BOi HisbHOCTI. [liinpreMCcTBO Mae po3risiiaTi Taky Mporpamy sk mporpamy 3
BHU3HAYEHNUM BHECKOM, SKIIO y MiANPUEMCTBA HE Oylne FOPUANYHOTO a00 KOHCTPYKTUBHOI'O
3000B’s13aHHS IOJO:

a) 3):[iﬁCHCHH$I BUILJIAT OIPAMO HpaHiBHHKaM, KOJIM HACTa€ CTPOK CILUIATH, abo

0) CIUTaTH TIOJANIBIINX BHECKIB, SKIIO CTPAaXOBUK HE 3[IMCHIOE BCi MalOyTHI BUILIATH
MpaimiBHUKaM, TIOB’S3aHI 3 HAJaHHSAM TIOCIYT TMpAI[iBHUKAMH VY TOTOYHOMY 1
MOTepeTHHOMY TIepioJiax.

KoncrpykTnBHE 3000B’sI3aHHS MOXKE BHUHUKHYTH OIIOCEPEAKOBAHO Yepe3 Iporpamy, 4depes
MeXaHi3M BCTaHOBJIEHHS MaHOyTHIX CTpaXxOBHX BHECKIB a00 uepe3 BiIHOCMHHM CTPaxoBOi
KOMIIaHil i3 MOB’A3aHOI0 CTOPOHOI0. SIKIIO Y MiINpUEMCTBA 3AIMIIAETHCS TaKe IOpUINYHE 200
KOHCTPYKTHBHE 3000B’s13aHHS, HOMY CJIil pO3IIIAJAaTH L0 MIPOrpaMy SIK IporpaMmy 3 BU3HAYEHOIO
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BUILIIATOIO.

Bunuiatu no 3akiHYeHHi TPyA0BOI AiSIJILHOCTI: POrpamMM 3 BU3HAYEHUM BHECKOM

28.13

Busnanns ta OIIiHKa

[MiampreMCcTBO BU3HAE BHECKH, IO IMiUIATAIOTh CILIATI 32 MEPioJ:

a) SIK 3000B’S13aHHS TiCs BUpaxyBaHHS OyAb-SIKOTO B)KE CIUIAYEHOrO BHECKY. SIKIIo Bxke
CIUTAYCHHI BHECOK TIEPEBUIIYE BHECOK, IO MiJJIArae CILIaTi 3a HaJaHHS IMOCIYT JI0 3BITHOI
JIaTH, MIAMPUEMCTBO Ma€ BU3HABATH 1€ TIEPEBUIICHHS K aKTHB;

0) SIK BHTpaTH, KOO 1HIMHA po3ail nporo MC®3 He BUMarae BKIIOYEHHS BHUIUIAT Y
co0IBapTICTh aKTUBY TAKOT0, K 3amacu ab0 OCHOBHI 3aCOOU.

Bumiatu 1o 3akiH4eHHi TPyA0BOI AisVILHOCTI: POrPaMu 3 BU3HAYEHOK BUILIATOIO

28.14

28.15

28.16

28.17
140

BuzHannsa

3acTocOBYIOUM 3araJibHUH TMPHHIMII BU3HAHHSA y MYHKTI 28.3 10 mporpam 3 BU3HAYEHOIO
BHIUIATOIO, TIIMTPUEMCTBO BU3HAE:

a) 3000B’sS13aHHA TIOJI0 CBOIX OOOB’SI3KIB 3a MPOrpaMoOl0 3 BH3HAYCHOIO BHIUIATOIO 3a
BHPaxyBaHHJIM aKTHBIB MpOrpaMd — HOro 3000B’sI3aHHA 32 BH3HAYEHOI) BUILIATOIO
(muB. mynktu 28.15-28.23);

0) YUCTy 3MIHY TaKOro 3000B’SI3aHHsI IPOTATOM TIEPiOAY SK BapTiCTh MHUX Iporpam 3
BHM3HAYEHOIO BUILIATOIO IPOTATOM Tepiony (auB. myHkTH 28.24-28.27).

Oninka 3000B’SI3aHHA 32 BU3HAYEHOIO BHILIATOIO

[limmpuemMcTBO oOIiHIOE (DiHAHCOBE 3000B’S3aHHS 3a BH3HAYCHOIO BHIUIATOIO MO0 HOTO
3000B’s13aHHS 32 MPOrpaMaMH 3 BU3HAYCHOIO BUTUIATOIO 32 BUPAXyBaHHSIM TaKUX 3aTralbHUX CYM:

a) TemepilmiHs BapTicTh 3000B’s3aHb 3a MPOrpaMaMH 3 BH3HAYCHOIO BHUILIATOIO (#Oro
3000B’sI3aHHS 111010 BU3HAYEHOI BUILJIATH) Ha 3BITHY JHaTy (y myHkTax 28.16-
28.22 HaBOAUTHCA IHCTPYKIIiS OO0 OI[IHKK TaKOTO 3000B’sI3aHHS) MIHYC

0) clpaBeJIuBa BapTicTh Ha 3BITHY JaTy aKTHBIB HporpaMu (SKIIO TakKi €), 32 paxyHOK
SIKMX Oe3MOoCepeIHhO BUKOHYIOThCs 3000B’si3aHHs. Y myHkrax 11.27-11.32 Bu3HaveHO
BUMOTH 0 OOYHCIICHHS CIIPaBEAJIMBOI BAPTOCTI aKTUBIB IPOTPaMH.

BxiarwuyeHHsa rapaHiToBaHUX Ta HErapaHTOBaHUX BHILJIAT

TemepimHs BapTicTs 3000B’sA3aHP MANPHUEMCTBA 32 MPOTpaMaMd 3 BH3HAUEHOK) BWILIATOI HA
3BITHY JIaTy BioOpakae IMomepeHb0 po3paxoBaHy CyMy BHILIATH, 3apOOJIEHOI MpalliBHUKaAMH 3a
iX TOCIYrW y NMOTOYHOMY Ta TONEPEAHBOMY Iepiojax, y TOMY YHCIi BHIUIATH, SKi IIe HE €
rapaHToBaHUMHU (IuB. MyHKT 28.26), Ta BKIIOYAOYM BIUTMB (OPMYN OOUHCIIEHHS BHILIAT, SIKi
3a0e3MevyIoTh MpaliBHAKaM OUTBII BHUCOKI BHILIATH 3a OUTBII Ti3HI POKWM HagaHHsA mociyr. lle
BUMarae BiJ MiANPUEMCTBA BHU3HAYCHHS CYMH BHIUIAT, HIO BIIHOCHTBHCA 1O MOTOYHOTrO Ta
MHHYJIOTO TepioAiB, Ha OCHOBI (OPMYNIM BHUILIAT 3a MPOTrPaMOI0 Ta BH3HAYEHHS ITONEPEIHiX
OLIIHOK (aKTyapHHX MPHITYIIEHb) MO0 JeMorpadiyHuX 3MIHHUX (TaKWX SK TUTMHHICTH KaJpiB Ta
CMEpTHICTh) 1 (hJiHAHCOBUX 3MIHHUX (TaKUX SK MaiOyTHI MiJBUIIEHHS 3apO0iTHOI IIJIATH Ta BUTPAT
Ha MeIMYHe 00CITyrOBYBaHHS), SIKi BIUIMBAIOTh HA BAPTICTh BUILIAT. AKTYapHI HIPUITYIIEHHS MalOTh
OyTu HeynepemxkeHi (Hi pPU3MKOBaHi, Hi HaJAMIpHO KOHCEPBAaTHBHi), B3Aa€EMHO CyMIicCHi, BimiOpaHi
TaKUM YMHOM, II00 3pOOHMTH HaWKpally MOMEPEAHI0 OLUiHKY MaiOyTHIX IpOIIOBHX IOTOKIB, fKi
BHUHHUKAIOTbH 3T1IHO 3 TUIAHOM.

JAUCKOHTYBaHHA

3000B’13aHHS II0JI0 BU3HAYEHO1 BUILIATH Hi,[alI/I€MCTBO OI_IiHIO€TI>C$I Ha OCHOBI ,I[PICKOHTOBaHOI
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Tenepimuboi BapTrocTi. CTaBKy, SKy BHKOPHCTOBYIOTH JUIS JAWCKOHTYBAaHHS MaHOyTHIX
3000B’513aHb, MIAMPUEMCTBO BHU3HAYa€ HA OCHOBI PUHKOBOI JOXIJHOCTI Ha 3BITHY JaTy
BHCOKOSIKICHUX KOPHOpaTUBHUX oOmiramiid. B kpainax, 1e po3BUHEHOr0 pUHKY TaKuX OOJiramii
HEMae, MiINPUEMCTBO Ma€ BHUKOPHUCTOBYBATH PHHKOBY AOXiJHICTH Aep:KaBHUX oOmiramiid (Ha
3BITHY Jaty). Banrora Ta CTpoku moraiieHHs KOpIOpaTUBHUX a00 JIepyKaBHUX OOJIIralfiii MarTh
BiJIIIOBi1aTH BAJIIOTI Ta MOMEPEAHBO BUBHAYEHOMY CTPOKY MaOyTHIX BHUILIAT.

MeToa aKTyapHOi OLiHKHU

Sxmo, 6e3 HagMIpHUX BUTpPAT YW 3YCHJIb, HMIAMPUEMCTBO CIIPOMOXKHE 3aCTOCYBATH JIO OL[IHKH
3000B’s13aHHSI 32 BU3HAYCHOI BUIUIATOIO Ta BIiAMOBIIHUMH BUTPaTaAMH METO] HapaxXyBaHHS
NMPOTrHO30BAaHUX OJUHMIIb, TO BOHO TaK i BUMHsE. SKIIO BU3HAYEHA BUILIATa OOYHCIIOETHCS Ha
OCHOBI MaHOyTHBOI 3apo0iTHOI maTW, 3TiTHO 3 METOAOM HapaxyBaHHS TMPOTHO30BAHUX
OJTMHUIIb, TIAMPUEMCTBO MA€ OI[IHUTH CBOE 3000B’SI3aHHS 32 BU3HAYCHOKO BUILJIATOI0 HA OCHOBI,
10 BijioOpaskae MomnepeHbO PO3paxoBaHi MaOyTHI MiJBUIICHHS 3apo0iTHOT uiatu. KpiM Toro,
3riZIHO 3 METOJOM HapaxXyBaHHs MPOTHO30BAHWUX OJMHMIIb, ITiJ] 4aC OI[IHKKA 3000B’S3aHHS 3a
BH3HAYEHOIO BHILIATOI, BKJIIOYAIOYM JIUCKOHTHI CTaBKH, OUYIKyBaHHUX CTaBOK MPHOYTKOBOCTI
AKTHBIB TPOTpaMH, OYIKYBaHMX CTAaBOK IiJIBHIIEHHS 3apO0iTHOI IUIATH, TUIMHHOCTI KajpiB,
CMEPTHOCTI Ta (JUIS IporpamM MeJUYHOro 0OCITyrOBYBaHHS 3 BU3HAYCHOIO BUIUIATOIO) BUTPAT HA
MeJIMYHE 00CITYrOByBaHHSI, MIANPUEMCTBO 3/IIHCHIOE PI3HOMAaHITHI aKTyapHI PUITYIIEHHS.

SAxio, 0e3 HaJAMIPHMX BUTPAT YU 3YCHIIb, MIAMPHEMCTBO HE MOXKE 3aCTOCYBATH METOJ
HapaxyBaHHsS NPOTHO30BAHWX OJWHUIIL JUIS OIIHKA CBOro 3000B’s3aHHS Ta BUTpaT 3a
MporpaMaMH 3 BU3HAYCHOK BUILIATOIO, TO IPH OILIHII 3000B’sA3aHHS 3a BU3HAUCHOIO BHUILIATOO
HOMY J103BOJIIETHCS 3POOUTH 110 BiHOIICHHO JIO TEMEPIIIHIX MPAI[iBHUKIB TaKi CHPOIICHHS:

a) He OpaTw 10 yBard IMONEpeIHbO pO3paxoBaHi MaHOYTHI MiABUICHHS 3ap0o0IiTHOI TIaTH
(ToOTO TPUITYCTUTH, IO TEHEpimHS 3apo0iTHA IUIaTa 3aJUIIUTBCA 03 3MIH 10
OYiKyBaHOI JaTH MMOYATKy OTPUMAHHS IpaIliBHUKAMH BUIUIAT IO 3aKiHYEHHI TPYHAOBOI
TUSUTHHOCTI);

0) He Opatw 10 yBaru MaiOyTHI IMOCITYTH TEMEPINTHIX MPaiBHUKIB (TOOTO MIPHUITYCTHTH, 1110
Tporpama € 3aKpUTOI0 TSI TEMEPIITHIX Ta OYh-IKUX HOBUX IPAIliBHHUKIB); Ta

B) He OpaTé 70 yBaru MOXJIMBY CMEPTHICTH Cepel TEMepilHiX MPaIiBHUKIB y MPOMDKKY
4acy MK 3BITHOIO JTATOIO Ta OYiKyBAaHOIO JATOK TOYATKY OTPHUMAaHHS MpaIliBHUKaMHU
BHUIUIAT IO 3aKiHYEHHI TPYJOBOI MisIIBHOCTI (TOOTO TPUIYCTUTH, IO BHUILIATH II0
3aKiHYEHHI TPYIOBOI MISTIBHOCTI OFepXaTh BCl1 MpPAaIliBHUKH). AJe CMEPTHICTH ITICIIS
BHXOJy Ha TIEHCIIO CITiJ] BpaXOBYBaTH.

[TinnpreMcTBO, IO KOPUCTYETHCS HABEACHHMMH BHIIE CIPOLNICHHSIMH OLIHKM, yCe K TaKH
BKJIFOYA€E IO OIIHKA CBOTO 3000B’S3aHHS 32 BH3HAUYCHOI BUIUIATOI SK TapaHTOBaHi, Tak 1
HerapaHTOBaHi BUILIATH.

Leitt MC®3 He BuMarae 3aixydaTd HE3QJISKHOTO aKTyapis UIsl TPOBENEHHS KOMILIEKCHOI
aKTyapHOI OIIHKH 3 METOI0 OOUYMCIIEHHS 3000B’I3aHHS MiIPUEMCTBA 32 BUBHAYEHOK BUILIATOO
3 BH3HAueHOi BumaTd. He BuMarae BiH 1 IIOPIYHOIO MPOBEACHHS KOMIUIEKCHOI akKTyapHOi
OLIHKH. SIKIO y MPOMDKOK Yacy MiX MPOBENSHHSIM KOMIUIEKCHHX aKTyapHHUX OI[IHOK OCHOBHI
aKTyapHI NpPUIYILIEHHS 3HAaYHO HE 3MIHWIKCSA, TO 3000B’SI3aHHS 3a BHM3HAYEHOIO BHILIATOIO
MOXHA OLIHUTH LUISIXOM KOPUI'YBAaHHS OLIHKU IONEPEIHBOrO Mepiofy Ha 3MIHM y KaApOBUX
neMmorpadiyHIX MOKa3HUKaX, TAKUX SK KUTBKICTh MPAI[iBHUKIB Ta piBeHb 3apO0ITHOT IJIATH.

BBenenns nporpamu, 3MiHH, CKOPOYECHHSI TA PO3PaXyHKH

SIKIIO y MOTOYHOMY Mepiofi mporpama 3 BH3HAYEHOIO BHIUIATOIO BBOAMTHCS YHM 3MIHIOETHCS, TO
o6 BimoOpa3uTH L0 3MiHY, HiANPUEMCTBO 30UIBIIYE YU 3MEHILYE CBOE (hiHAHCOBE 3000B’sI3aHHS
3a BU3HAUCHOIO BUIUIATOIO Ta MPH OLiHILI NPHOYTKY 4X 30MTKY Y MOTOYHOMY Mepioi BU3HAE TaKe
301IbIIEHHS (3MEHILEHH) sIK BUTpatTy (1oxix). | HaBmakw, SIKIIO y MOTOYHOMY IEpioji mporpamy
Oyno ckopodeHO (TOOTO CKOpOYEHI BUIUIATH YW Tpyla NpaliBHHUKIB, HA SKUX IOMHUPIOETHCS
rporpamMa) abo 3a Hero IMPOBENEHO PO3PaXyHOK (3000B’s3aHHS IMPaIleAaBIlsd MOBHICTIO BHKOHAHO),
TO HiIANPUEMCTBO BU3HAE BiAMOBIAHMI MPUOYTOK 4K 30MTOK y MPHOYTKY 4M 30MTKY 3a MOTOYHHMHA

© ®oug MCDP3 141



28.22

28.23

28.24

28.25

28.26

142

MC®3 AJIA MCII - 2015

repios.
AKTHB NPOrpamMu 3 BU3HAYEHOK BHILIATOI)

SKumo TenepilHs BapTIiCTh 3000B’A3aHHS 32 BU3HAUCHOIO BUILIATOIO HA 3BITHY JATy € MECHIIOKO Bil
CrpaBeUIMBOI BapTOCTI aKTHUBIB MPOrpaMH Ha MO JaTy, TO B Nporpami BHHUKAE HaUIUIIOK.
Hapnumok y mporpami miANMpHEMCTBO BU3HAE K aKTUB MPOTPaMy 3 BU3HAUCHOIO BUILIATOIO JIHIIE
B TOMY 00CsI3i, B IKOMY BOHO MO)K€ BIAIIKOYBATH IIeH HaUIMIIOK 32 paXyHOK 3MCHIICHHS BHECKiB
y MalilOyTHROMY a00 32 paXyHOK KOIITiB camoi IPOTPaMH.

BapricThs nporpamMu 3 BU3Ha4eHOI0 BHILIATOIO

Uucry 3MiHy QiHaHCcOBOro 3000B’s3aHHSI 32 BH3HAYEHOIO BHILIATOK IMPOTITroM Tepiogy (Kpim
3MiHH, sIKa BITHOCHUTHCS JIO BUILIAT, 3A1MCHEHUX MpAI[iBHUKAM MPOTATOM IEpioay, a00 BHECKIB Bij
mpamenaBisl) MiAMPHEMCTBO BHU3HAE SK BApPTICTh MPOrpaM 3 BU3HAUCHOK BHUILIATOIO MPOTATOM
niepiony. Llst BapTiCTh MOBHICTIO BU3HAETHCS Y MPHUOYTKY 4M 30MTKY a00 YacTKOBO — SIK CTATTs
iHmoro cykymaoro goxoay (auB. myHKT 28.24), skmio iHmwmi po3ain nporo MC®3 He BUMarae
BH3HABATH I[I0 BAPTICTH SIK YACTUHY BapTOCTI aKTUBY, TAKOTO SIK 3allaCH YM OCHOBHI 3aCO0H.

Busnanus: BUOIp 00/1iKOBOI OJIITHKH

[MiampueMcTBO BU3HAE BCi akTyapHi NpUOYTKM Ta 30MTKH y TEpiofi, B SKOMY BOHH BWHHKIIH.
[MigmpuemMcTBO Mae:

a) BHU3HABATH BCi aKTyapHi MPUOYTKHU Ta 30MTKU Y IPUOYTKY YU 30UTKY 200

0) BH3HABATH BCi aKTyapHi MPUOYTKHU Ta 30MTKHU B IHIIOMY CYKYITHOMY JIOXO/Ii,

3aJIKHO BiJ TOrO, sfika 00JIIKOBA IOJITHKA 00upaerhesa. OOpaHy OOJIKOBY IMOJITHKY IiANPHEMCTBO
3aCTOCOBYE TTOCITITOBHO JIO BCiX MPOTpaM 3 BU3HAYCHOIO BUILIATOIO Ta BCIX aKTyapHHUX MPHOYTKIB Ta
30uTKIB. BU3HaHI B IHIIOMY CYKYITHOMY JOXOJi MPUOYTKH Ta 30MTKH CJIiJI BiIoOpakaTH y 3BiTi mpo
CYKYTIHUH 10Xia.

Uwucra 3miHa (iHaHCOBOTO 3000B’s3aHHS 32 BH3HAYCHOIO BHUIUIATOIO, IO BU3HAETHCS SK BAPTICThH
MPOrpaMy 3 BU3HAYCHOIO BUILIATOIO, BKITFOYAE:

a) 3MiHY (piHAHCOBOT'O 3000B’sI3aHHA 32 BU3HAYEHOIO BUILIATOIO, IO BUHUKAE B Pe3yJIbTaTi
MIOCTTYT, HaJJAHUX MPAIliBHUKOM IIPOTSATOM 3BITHOT'O TIEPiOYy;

0) MIPOIICHTIB, HApaXOBaHWX Ha 3000B’S3aHHS 3a BU3HAYCHOIO BUILIATOIO MPOTSITOM 3BITHOT'O
nepiomy;

B) npuOyTKH Bifg Oyab-sIKAX aKTHBIB MPOrpaMH Ta YUCTOI 3MIHH CHpPaBEIJIUBOI BapTOCTi
BH3HAHMX MPaB HA BiAIIKOAYBaHHA (IMUB. MyHKT 28.28) MPOTATOM 3BITHOTO TIEPiOAY;

T) aKTyapHi IpUOYTKH Ta 30UTKH, SIKi BUHUKIIH y 3BITHOMY TIepioi;

r) 30LTBIIEHHS. YW 3MEHIIeHHs (iHAHCOBOTO 3000B’S3aHHA 32 BH3HAUEHOIO BHILIATOI0 B

pe3ynbTaTi BBeIEeHHS HOBOI a00 3MIHM ICHYIOWOI MpOTrpaMH y 3BITHOMY TNepioni (AuB.
myHKT 28.21); Ta

1) 3MeHIIeHHs (iHaHCOBOrO 3000B’s3aHHS 32 BH3HAUCHOIO BHILIATOID B PE3YNbTaTi
CKOPOYCHHS ICHYIOYOI MpOrpaMu YM MPOBEICHHS PO3pPaxyHKIB 3a ii 3000B’S3aHHSAMU Y
3BiTHOMY mepiofi (muB. myHKT 28.21).

HamanHs mpal(iBHUKOM TOCIYr CHPUYHMHSE BUHUKHEHHsS 3000B’S3aHHS 32 MPOrpaMor 3
BHU3HAYCHOI BUIUIATOI, HABITH SKIIO BUIUIATH 3QJIOKATh BiJl MailOyTHHOI TPYMOBOI MisIBHOCTI
mpamiBHuKa (IHITUMH BOHHM HE TapaHToBaHi). HamaHHA mociyr mpamiBHUKOM [0 JaTH TapaHTii
CTIPUYMHSE BUHUKHEHHS KOHCTPYKTHBHOTO 3000B’SI3aHHS, OCKUIbKA HAa KOXKHY HACTYIHY 3BITHY
JIaTy 3MEHIIYEThCS CyMa MaiOyTHIX IMOCIYT, sIKi MPaIiBHUK Ma€ HAJATH J0 TOTO, SK BiH OTpUMAE
npaBo Ha BUIUIATH. OIIHIOIOYM CBOE 3000B’S3aHHS 32 BU3HAYCHUMH BUILIATAMH, IiAIPHUEMCTBO
po3risgae WMOBIPHICTh TOTO, MO JESKi MPAIiBHUKA MOXYTh HE BIAMOBIATH BUMOTaM MO0
rapaHtyBaHHs TeHcii. Tak camo, Xouya JesiKi BHUIUIATH IO 3aKiHYEHHI TPYAOBOI MOisIIBHOCTI
(Hampukiaz, BUIUIATH Ha MeAUYHE OOCIYrOBYBaHHS IO 3aKiHYEHHI TPYAOBOi IisSUIBHOCTI)
MIJUIATa0Th CIUIATI, JIWIIE SKIIO BiIOYBAa€ThCS MMEBHA BU3HAYEHA TOIS TOJIi, KOJH IMPAIliBHUK yiKe
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HE TaIoe, 3000B’s13aHHST CTBOPIOETHCS i/l Yac TOTO, K MPAI[iBHUK HAJA€ MOCIYTH, IO JaTyTh
oMy MpaBO Ha OTPUMAaHHS BUIUIAT 32 YMOBHU, IO TIEBHA BH3HAYCHA OIS BiAOYIETHCS.
ﬁMOBipHiCTL TOTO, IO IEBHA BU3HAYCHA TOJisl BiNOYJCThCS, BIUIMBAE HA OLIHKY 3000B’s3aHHS,
ajie He BCTAHOBIIOE caMUid ()akT icCHyBaHHS 3000B’I3aHHSI.

SKmo BW3HAUYEHI BUILIATH 3MEHINYIOTHCS Ha CyMH, SKi OyqyTh CIUIaueHi TpaliBHUKaM 3a
(hiHaHCOBaHUMU JIEPKABOIO MPOrpaMaMHy, TO MIANPHUEMCTBO Ma€ OLIHIOBATH CBOE 3000B’s3aHHS
32 BHM3HAYEHOI0 BHIUIATOI0 HA OCHOBI, IO BimoOpaskae BHIUIATH, SIKi MiJUISATAIOTh CIUIATI
BIJIMIOBITHO JI0 JIEP>KaBHUX MPOrpaM, ajie TUIbKH SKIIO:

a) 1li TUTaHU OyJIM MPUUHATI IO AT 3BITHOCTI; 200

0) MUHYJUH AOCBiN a00 IHIIN HAIHI CBITYEHHS BKA3YIOTh Ha T€, IO IIi JIepKaBHI BUILIATH
3MIHIOBaTUMYThCSl Y TEBHUH TMPOTHO30BAHUN CIHOCIO, HAMPHUKIIAJ, BiJIMOBIIHO 10
MaROyTHIX 3MiH 3arajbHOTO PiBHS I[iH 200 3araJlbHOTO PiBHS 3ap00ITHOT TUIATH.

Komnencauis

SIKIO MiANPUEMCTBO IIPAKTHYHO BIIEBHEHE, IO IHIIA CTOPOHA KOMIIGHCYE JIesiKi a00 BCi BUAATKH,
SIKi TIOTPIOHI JJISl POBENICHHS PO3PaxyHKY 3a 3000B’SI3aHHSIM 32 BU3HAYEHOIO BUILIATOIO, TO BOHO
BH3HAE CBOE MPaBO Ha KOMIIEHCAIIIO K OKpeMui akTuB. OIIHIOBATH aKTWUB MiIIPUEMCTBO Ma€ 3a
HOro CrpaBeIUIMBOIO BapTICTIO. Y 3BITI PO CYKYIHUH 0Xi[ (200 y 3BITi Mo MPUOYTKU Ta 30UTKH,
y pasi MOJaHHS) BUTpPATH, LIO IOB’SA3aHI 3 MPOrPaMOK 3 BHU3HAYCHOK BHUILIATOK, MOXYTh
BiJJOOpa)kaTUCs 32 BUPAXYBaHHSM CYMH, BU3HAHOI SIK KOMITEHCAITIsI.

IHIIi TOBrocTPOKOBi BUILJIATH NMPAalliBHUKAM

28.29

28.30

[H1I11 TOBrOCTPOKOB1 BUIIIIATH MPAIliBHUKAM BKIIFOUAIOTh, HAITPUKIIAT:

a) JIOBTOCTPOKOBI KOMITEHCOBaHI TEpioAM BIACYTHOCTI, TakKi SK JOJAaTKOBA BIAITYyCTKa 3a
BHCJIYT'Y POKIB a00 oIjlauyBaHa aKaJeMiuHa BidlyCTKa;

0) BUIUIATH 3 HAroJ¥ I0BUJICIB a00 1HIII BUIUIATH 332 BUCIYTY POKIB; B) BHILIATH Y
3B’SI3Ky 3 TPHBAJIOIO HETpaIe31aTHICTIO;

T) BHUIUIATH YaCTKH MPHUOYTKY Ta MpeMii, SKi MiUIIraloTh CIDIaTi Mmicis ABAHAALATH MICSIIIB
ab0 TPHWBANINIOrO CTPOKY IMICHS 3aKiHYEHHS Iepiofy, B SKOMY TNpalliBHUKA HaJalOTh
BiJINIOB1IHI TIOCITYTH;

T) BiJICTpOUEHI KOMIIEHcallii, CIUTadeHi micis ABaHAAATH MIcsIiB abo TPUBAJIIMIOTO CTPOKY
ITICIIS 3aKiHYEHHS Tepiojy, B SKOMY BOHH 3apO0JIeHi.

3000B’s13aHHA IIOMO IHIIUX JOBTOCTPOKOBUX BHUIUIAT MpPAIiBHUKAM, ITIIPUEMCTBO BHU3HAE SIK
YHUCTHH MiACYMOK, IO CKIIATAETHCS 3 TAKUX CYM:

a) TEMepiIIHs BapTiCTh 3000B’13aHb 32 BU3HAYEHOIO BUILIATOIO Ha 3BITHY JIaTy MiHYC

0) CIpaBe/UIMBa BapTiCTh, HA 3BiTHY JaTy, akTWBiB mporpamu (y pa3i HasSBHOCTI), SKAMHU
Oe3rnocepeHhO MAIOTh OYTH 3MIIHCHEH1 PO3PaXyHKH 32 3000B’ I3aHHIMH.

[ligmpuemMcTBO BH3HAE YHCTy 3MiHY 3000B'SI3aHHS HPOTATOM IIEpioAy, KpiM 3MiHH, TMOB'S3aHOI 3
BHIUIATAMH, 3IIMCHEHUMH Ha KOPHCTh IMPAIIBHUKIB TPOTATOM TIepiogxy, abo 3 BHECKaMHu
poboTonaBId, SIK BUTPATH Ha CBOI iHII JOBrOCTPOKOBI BHUILIATH MPAI[iBHUKAM MPOTIroM mepiomy. Lli
BHTPATH IOBHICTIO BU3HAIOTHCS B MPHOYTKY ab0 30WTKY SK BUTPATH, SKIIO IHIIUH PO3IT I[HOTO
Crannapty He BUMarae ix BU3HaHHS y CKJIa[i co0iBapTOCTi aKTUBY Ha KIITAJIT 3amaciB a00 OCHOBHUX
3ac00iB.

Bunsiatu npu 3BijibHeHHi

28.31

[linmpuemcTBo Moke OyTH 3000B’S3aHUM 3OIMCHUTH BUIUIAaTH (200 HajaTH iHII TIBTN)
MpaIiBHUKaM, KOJIM BOHO 3BUIBHSE iX; IIe BiIOYBAETHCS 3TIAHO 3 3aKOHOJABCTBOM, BIAMOBIJHO JI0
KOHTPAaKTy YM iHIIOI Yroau 3 MpauiBHUKaMH a0o0 IXHIMH MNpPEICTaBHUKAMHU, a TaKOX 3TiAHO 3
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KOHCTPYKTHBHUMH 3000B’SI3aHHSMU, SKi I'PYHTYIOTHCS Ha TMPAKTHIIl TOCIIOAAPCHKOI IisUIBHOCTI,
3BUYASX YW OakKaHHI JISTH CIIPaBeUIMBO. TaKi BUILIATH € BUILIATAMU NIPU 3BUTLHEHHI,

Busnanus

OCKiTbKY BUIUIATH TPU 3BUIBHEHHI HE HAMAIOTh MiANPHEMCTBY MAaHOYTHIX €KOHOMIYHHMX BHTI,
MiAPHEMCTBO Ma€ HEraiiHO BU3HABATH 1X Y IPUOYTKY UM 30UTKY SIK BUTPATH.

SKmo miANPUEMCTBO BHW3HAE BWILIATH TNPH 3BUIBHEHHI, B HHOTO MOXXKE BHHUKHYTH MOTpeda
OOJIIKOBYBAaTH CKOPOYCHHS MEHCIH a00 IHIIMX BUILIAT Mpal[iBHUKAM.

[lianpueMCcTBO BU3HAE BUIUIATH MPH 3BUIBHEHHI SK 3000B’SI3aHHS Ta BUTPATH TOJI 1 TUIBKH TOI,
KOJIY MIJAMPUEMCTBO Ma€ JIOBECHE 30008’ sI3aHHS:

a) 3BUIBHHUTH TpalliBHUKa a00 TPyIy MpaIiBHUKIB JJO 3BUYAHHOT JaTH BUXOJy Ha MEHCio; 6o

0) HAJaBaTH BUIUIATH MTPU 3BUIBHEHHI B PE3yJbTATI POIO3HIIii, 3p00IeHOT IS 320X 0UEHHSI
JOOPOBITLHOTO 3BUILHEHHS TIPU CKOPOYEHHI.

[lignpuemMcTBO Mae aoBeieHe 3000B’si3aHE 3IIMCHUTH 3BUIBHEHHS, TUIBKM SKIIO Yy HBOTO €
JeTanbHui oQimiiHU TUTaH 3BUTLHEHHS 1 HeMa€e peabHOi MOXKITMBOCTI HOT'O CKacyBaTy.

Ouninka

Bururati nipu 3BUTbHEHHI MIIMPUEMCTBO Ma€ OI[IHIOBATH 33 HAaHKpaIldM PO3PaXyHKOM BUJIATKIB,
SIKi TIOTPIOHI [T TOTO, 100 PO3paxyBaTHCh 3a 3000B’sA3aHHSAM Ha 3BIiTHY JaTy. Y pa3i HaJlaHHSA
MPOMO3UIIii, 3po0ieHOl IS 3a0XOYeHHs JOOPOBLILHOIO 3BUIBHEHHS NMPH CKOPOYEHHI, OIliHKa
BUILIAT ITPH 3BUTFHEHHI 0a3ye€ThCs Ha KUTBKOCTI TPAIliBHUKIB, BiJl SIKHX OYIKYETHCS MPUAHSATTS i€l
TIPOTIO3HITI].

SIkimo BUIUTATH TIPH 3BUTRHEHHI MiUIATAIOTh CIUIATI OUIbINE, HDK depe3 12 MICSIB MICIs KIiHIS
3BITHOTO TIEPiOAY, iX CIIi/ OIIHIOBATH 3a AVCKOHTOBAHOIO TEMEPINIHBOIO BaPTICTIO.

IIporpamu rpynmu

28.38

SIkimo MaTepuMHCBKe TiAMPUEMCTBO 3IIHCHIOE BUIUIATH IPAIiBHUKAM OIHOTO YH KUTHPKOX J0YipHiX
MIJIPUEMCTB Y IPYHi 1 MaTEpUHCHKE MIAIPUEMCTBO TI0/Ia€ KOHCOJIiI0BaHy (iHAHCOBY 3BiTHICTH
3rigao 3 MC®3 ona MCII a6o moBHoOi Bepcii MC®3, To TakuMm A0YipHiM miampueMcTBam
JIO3BOJISIETHCS BU3HABATH Ta OLIHIOBATH BAaPTICTh BUILIAT HA OCHOBI PO3YMHOI'O PO3MOALTY BUTpAT,
BH3HAHUX I10 TPYIIi.

Po3kpurrs indpopmanii

28.39

28.40

144

Po3kputTs indopMailii npo KOPOTKOCTPOKOBI BUILIATH NMPANiBHUKAM

Lei#t po3ain HE MICTUTh KOHKPETHHX BHMOT IIOAO PO3KPHUTTS iH(opMallii mpo KOPOTKOCTPOKOBI
BUIUIATH MPAI[IBHUKAM.

Po3kpurTs indopmanii npo nporpamMu 3 BU3BHA4YCHUM BHECKOM

[TinmpueMcTBO Ma€e pO3KPHUTH CyMy 3a IUIaHAMH 3 BU3HAYCHUM BHECKOM, BU3HAHY Y NMPUOYTKY 4n
30MTKy SK BHTpaTy. SIKIIO MiANPUEMCTBO PO3IIISAAE TPOrpaMy 3 BH3HAYEHOKO BHIUIATOKO 3a
y4acTIO KUTBKOX TMpaleaBliB SK HpOrpaMy 3 BH3HAYEHHM BHECKOM, OCKUIBKHM HEIOCTaTHBO
iHpopmarii, mod obiikoByBaTH ii K MporpaMy 3 BU3HAYEHOIO BUIUIATOIO (OUB. MYHKT 28.11), TO
MiAPUEMCTBO Ma€ 3a3HAYMTH Te, IO 1€ MPOrpaMa 3 BU3HAYEHOIO BUILIATOO, Ta BKa3aTH NPUYKHY,
3a SIKOI0 BOHA OONIKOBYETHCS SIK Iporpama 3 BU3HAYEHUM BHECKOM, pa3oM 3 Oy/b-sIKOI0 HasBHOIO
iH(pOpMAaIi€ro PO HAIUIIOK UM AeiIUT IUIaHy 1 HOro HACHIAKM JUIs MIIPUEMCTBA, SKIIO TaKi €.

Po3kpurrs indopmanii npo nporpamMu 3 BU3HAYEHOI0 BUILJIATOIO
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[Ipo mporpaMu 3 BU3HAUEHOIO BUILIATOIO MiJNPHEMCTBO PO3KPHBAE HAaBEACHY HIKYE iH(OPMAIito
(32 BUHATKOM OYAb-SIKMX MPOrpaM 3 BU3HAYEHOIO BHILIATONO 32 YYACTIO KUTBKOX MpalenaBliB, sKi
OOJIIKOBYIOTBCS SIK MPOTPaMU 3 BU3HAUECHUM BHECKOM 3TifHO 3 yHKTOM 28.11, 1 10 SIKUX, 3aMiCTh
LBOT0, 32CTOCOBYIOTHCSI BUMOTH IIOJO PO3KPUTTS iH(opmanii, Bu3HaueHi y myHKTi 28.40). Sxuio
MiAPHEMCTBO Mae Oulbllle OJHiI€T MporpaMu 3 BH3HAYEHOIO BUILIATOIO, TO PO3KPUTTA TaKOl
iHpopMaIii Moxke 3AIMCHIOBATHCSA y MiICYMKOBiH (opMi, OKpEMO 3a KOXKHOIO MPOrpamor ado
iHpopMaIis Moxke OyTH 3rpynoBaHa y TaKui crocio, KUl BBaKATUMEThCSl HAWOUIBII TOUTBHUM:

a)
0)

1)

3arajbHUN OMUC TUITY MPOrPaMH, BKIIOYaOud (piHaHCYyBaHHS;

O0JIIKOBY TONITHKY MiAMPUEMCTBA OO BU3HAHHS aKTyapHHX MPHOYTKIB Ta 30HMTKIB (Y
npuOyTKy 4M 30UTKYy abo0 SIK CTaTTIO y 3BITI MpO IHMIMHA CYKYMHHH JOXiA) Ta CyMy
BU3HAHHX MIPOTSTOM MEPioay aKTyapHHUX MPHOYTKIB Ta 30MTKIB;

MOSICHEHHST B OMHUCOBIH (hOpMi, SIKIIO TpH OIHIII CBOrO 3000B’sI3aHHS 32 BHU3HAYEHOIO
BUILIATOIO MiIPUEMCTBO BUKOPHCTOBYE CHPOILIEHHSI, epeadadeni myHkTom 28.19;

JlaTa MPOBEJCHHS OCTAHHBOT KOMITJIEKCHOT aKTyapHOI OIIIHKY, a SKIIO BOHA HE CIIBIAAa€ 3i
3BITHOIO JIaTOI0, TO OIUC KOPUT'YBaHb, sIKi OyJnd 3poOJICHI i OLIHKH 3000B’SI3aHHS 3a
BH3HAYCHOIO BUIUIATOIO HA 3BITHY JATY;

Y3rO/PKEHHS [TOYATKOBUX Ta KIHIICBUX 3aJIMIIKIB 3000B’s3aHHS 32 BU3HAUEHOIO BUILIATOO,
13 3a3HAYEHHSAM OKPEMO 31MCHEHUX BUILIAT Ta BCIX IHIINUX 3MiH;

Y3rOJDKCHHSI TOYaTKOBHUX Ta KIHIIEBUX 3aJIMIIKIB CIPABEIJIMBOI BapTOCTI AaKTHBIB
nporpaMy i TMOYATKOBMX Ta KIHIIEBUX 3JMINKIB OyAb-iKHX TpaB Ha KOMIIEHCAIIilo,
BHU3HAHUX SIK aKTUB, 13 3a3HAYEHHSM OKPEMO, Y pasi moTpeou:

1) BHECKIB;
i) 3MIHCHCHUX BUILIAT, Ta
1i1) IHITIMX 3MiH B aKTHBaX IPOTPaMH.

3arajbHi BUTPATH, IIOB’SA3aHI 3 TpOorpaMaMd 3 BH3HAYCHOIO BHUILIATOIO 3a TIEPIOM,
PO3KPHUBAIOYH OKPEMO CYMHU:

1) BH3HAHI y MPUOYTKY 4¥ 30UTKY SIK BUTPATH; Ta

i) BKJIFOUEH] JT0 BAPTOCT aKTHBY;

JUTE KOXKHOTO OCHOBHOTO KJIaCy AaKTHBIB TPOTpaMH, SKi BKIIOYAIOTH, KpPIM IHIIOTO,
IHCTPYMEHTH BIJIACHOTO KaIliTairy, O0proBi IHCTpYMEHTH, HEPYXOMICTh Ta BCl iHIII aKTHBH,
BIICOTOK YW CyMa KOXXHOTO OCHOBHOTO KJIaCy aKTHBIB y CIIpaBEeUIMBIi BapTOCTI BCIiX
aKTHBIB MTPOrpaMy Ha 3BITHY JaTy;

BKJIFOUEHI JI0 CITPAaBEUIMBOI BAPTOCTI AKTHUBIB MPOTPaMU CyMU

i) KO)KHOTO KJTacy BIIaCHUX (iHAHCOBHUX iHCTPYMEHTIB MiAIPHEMCTBA; Ta
i) OyIb-IKOi HEPYXOMOCTI, 3aHHATOT I IIPUEMCTBOM, 200 IHIINX aKTHUBIB, SKi BOHO
BUKOPHCTOBYE;

(bakTruHM TPUOYTOK Bi aKTHUBIB MPOrpaMu; Ta
OCHOBHI aKTyapHi NMPUITYIIEHHS, 10 3aCTOCOBYIOThCS, BKIIOYAIOUH, SKIIO II€ JOPEYHO: 1)

CTaBKH JUCKOHTY;

i) OYiKyBaHI HOPMH JOXiIHOCTi BiJl OYyIb-SIKUX AaKTHBIB TpOrpaMu 3a MEepiojaH,
BimoOpaskeHi y (piHaHCOBiii 3BiTHOCTI;

1i1) OYiKyBaHI TEMITH TiIBUIIEHHS 3apO0iTHOT TIaTH;

iv) TeHJEeHLIi 3MiHM BUTPAT Ha MeMYHE 00CTyrOBYBaHHS; Ta

V) Oy/b-sKi 1HII 3aCTOCOBaHI CYTTEBI aKTyapHi MPUITYILECHHS.

HaBoauTu y3romkeHHs, 3a3Ha4eHi y MyHKTaX 1) Ta €), 3a IoMepeHi nepioan He norpiono. Jovipue
MiAPUEMCTBO, IO BU3HAE Ta OLIHIOE BUTPATH Ha BUIUIATH IpalliBHUKaM Ha OCHOBI PO3YMHOIO
po3Ionly BUTpaT, BU3HAHUX MO Tpymi (auB. myHKT28.38), y cBOill okpeMill (iHaHCOBIH 3BITHOCTI
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OMMCYE CBOIO TMOJNITHKY 3AIHCHEHHS PO3MOJiTy Ta PO3KPHBA€E IO BCi TporpaMi B LUIOMY
iH(pOpMaIlito, 0 BUMArae€ThCs 3TiAHO 3 MyHKTAMH a) — 1) BHILIE.

Po3kpurTs indgopmauii npo iHuI 10BrocTpoKoBi BUILJIATH

[I{omo kO0KHOI KaTeropii IHIIMX JOBMOCTPOKOBHX BHILIAT, SIKI MIANPHUEMCTBO 3/IHCHIOE CBOIM
MpaliBHUKaM, TiIIPUEMCTBO PO3KPHBAE XapaKTep BUILIATH, CyMy 3000B’sI3aHH 3a HElO Ta o0csT
(iHaHCyBaHHS Ha 3BITHY JaTYy.

Po3kpurrs indopmauii npo BUIIATH NPHU 3BLIbHEHHI

om0 Ko’KHOT KaTeropii BUILIAT IPU 3BUTLHEHHI, SKi MiAMPHEMCTBO 3/1iHCHIOE CBOIM MpalliBHUKAM,
MiAPAEMCTBO Ma€ PO3KPUBATH XapakTep BUIUIATH, CyMy 3000B’S3aHHS 3a HEIO Ta 00csT
¢inaHcyBaHHs Ha 3BiTHY JaTYy.

SIK11o icHy€e HEBU3HAYEHICTH II0JI0 KUTbKOCTI MPAIiBHUKIB, SKi TPUHAMYTH MPOIO3UIIII0 BUILIAT TIPH
3BUIbHEHHI, BUHUKAa€ YMOBHe 3000B’si3aHHs. 3rigHo 3 Po3miiom 21 «3abe3neueHHs, yMOBHI
aKTHUBH Ta YMOBHI 3000B’s3aHHS», MiANPUEMCTBO Ma€ PO3KPUTH iH(OpMaIlio Mpo CBOI YMOBHI
3000B’s13aHHS, SIKIIO MOXIMBICTH BHUTpPAT TP PO3PaXyHKYy 3a HUM HE € BiIJIaJeHO.
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Po3ain 29

Ilooamox na npudymok

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

29.1

29.2

29.3

Y musiX 1mpOoro po3auly A0 CKIaay MOAaTKy Ha MPHOYTOK BKIIFOYAIOTHCS BCI BHYTPINIHI Ta
IHO3EMHI IOJATKH, IO 0a3yrThCs Ha OmMOJaTKOBaHoMy NpuOyTKy. [lomatku Ha mpuOyTOK
BKJIFOUAIOTh TAaKOXK IHIN TOJATKU (HANPUKIAJ, TOJATKH HA MPOICHTH Ta IAWBIACHAN), SIKi
MiJUIATaloTh CIUIATI AOYIPHIM MiAMPUEMCTBOM, acOUiiiOBAaHMM Yd CHUIBHUM HiINPHEMCTBOM
[IPH BUILJIATAX MIIPUEMCTRY, IO 3BITYE.

B 11poMy po3iti TaKOXK PO3TJISAAETHCSA 1 O0JIIK MOJATKY Ha MPHUOYTOK. 3TiTHO 3 IIMM PO3ILIOM,
MiJIPUEMCTBO MAa€ BHU3HABATH IOTOYHI Ta MaWOyTHI TMOAATKOBI HACHIAKH OMepalliii Ta IHIIMUX
Mmofii, sKi BU3HaHI y ¢inaHcoBiii 3BiTHOcTi. L[i BH3HAHI MONATKOBI CYMH CKIIQJalOThCS 3
MOTOYHOT0 MOJATKY Ta BilcTpoueHoro moaarky. [loTouHnii mogaToK — 1e MOJATOK, IO MiAJsATae
CIUIATI YM BiJIIIKOIYBaHHIO IOJO OIMOJATKOBAHOTO MPHOYTKY (MIOJATKOBOTO 30MTKY) 32 TIOTOUHUH
Yy TonepenHi mepiogu. BimcTpoueHu MmomaToKk — Il MOJATOK, IO MiJUIArae CIUlaTi  YM
BiJIIIKO/TyBaHHIO B MaiOyTHIX mepiojax, 3a3BUYail B Pe3yJbTaTi BIAMIKOJIYBAHHS YM TOTAICHHS
MiANPUEMCTBOM CBOiX aKTHBIiB Ta 3000B’si3aHb Ha CyMy iX MOTO4YHOI 0ajJaHCOBOI BapToCTi Ta
MOJJATKOBOT'O BIUIMBY IEpPEHECEHHS B MallOyTHI Mepioid MOAAaTKOBHX 30WMTKIB Ta MBI, IO 3apa3
HE BHKOPHUCTOBYIOTBCSI.

Le#t po3ain He peryioe METOMIB OONIKY AepKABHUX TPaHTIB (muB. po3fin 24 «/lepxkaBHi
rpantu»). Llefi po3ain, omHAaK, PEryiIroe€ MOPSA0K OO0JIIKY THMYACOBHX Pi3HHIb, 10 MOXYTh
BUHUKATH Yy 3B'A3KY 3 TAKHMH IPaHTaMHU.

Bu3sHaHHsI Ta OHIHKA MOTOYHOI0 MOJATKY

29.4

29.5

29.6

[TigmpueMCTBO BU3HAE MTOTOYHE MOAATKOBE 3000B’I3aHHS MO0 TIOATKY, KM MJIATaE CIUIATI Ha
OIMOJATKOBAHWH TPUOYTOK 3a IMMOTOYHUHN Ta TOmepeaHi nepioan. SIKIo crtadeHa 3a IOTOYHHMA Ta
MoTiepeiHi Mmepiou cyMa TIEpeBWINye CyMy, IO WIsArae croiaTi 3a Ii Mepiogw, TO Take
MEPEBUINCHHS MiMPUEMCTBO BU3HAE SK MOTOYHUI TTOIATKOBUN aKTHB.

[TigmpueMCTBO BU3HAE TTOTOYHHUH MOJATKOBHIA aKTHB B PO3MIpi BHTOMH, TIOB’SI3aHOI 3 TTOJATKOBUM
30UTKOM, SIKU MOXKHA 3apaxOBYBaTH JUTS BIIIIKOMYBAHHS MOJATKY, CINIAYEHOTO y MONEePeTHbOMY
repioi.

OmiHIoBaTH MOTOYHE MOAATKOBE 3000B’sI3aHHS (aKTWB) IIIIMPHEMCTBO MAa€ B PO3MIpI CyMH, SIKY
BOHO O4YiKy€ CIUIATHTH (BIAIIKOMYBAaTH) 3TiNHO 3 TOJATKOBHMH CTaBKaMHA Ta 3aKOHAMH,
NPUAHATHMH TIOBHICTIO YH MO ¢yTi 70 3BiTHOI 1aTu. CTaBKK OMOAATKYBaHHS ITiIIPUEMCTBO Ma€e
BB&KATH MPUAHATAMH TIO CYTi, KOJU, 32 MAUHYJIUM JOCBiIOM, MaiilOyTHI mOAIl porecy MpUHHATTS
HE BIUIMBAIOTh HA PE3YJIbTAT a00 HaBPSII UM BILTMHYTH. JlomaTKOBI iHCTPYKIIil 3 OMIHKHU HaBENEHI y
myakTax 29.32-29.33.

BusHaHHS BiACTPOYEHOI 0 NOJATKY

29.7

3arajbHui NPUHIUN BU3HAHHS

3 BU3HAHHSAM aKTHBY 44 3000B'I3aHHS HEPO3PUBHO IOB'I3aHE OUIKYBaHHS MiANPHEMCTBOM, IO
TI0J1a€ 3BITHICTH, TOTO, III0 BOHO BIIIIKOYE a00 MOTacUTh 0alaHCOBY BapTiCTh TAKOTO aKTUBY YU
3000B's13aHHA. SIKII0 € iIMOBIpPHICTH TOr0, 10 BiAIKOYBaHHS YU MOTaLIeHHs Takoi OanaHcoBOl
BapTOCTi 3p0OMTHh MailOyTHI MOJATKOBI IaTeXi OUIBIIMMH (MEHIIMMH), HDXK BOHHM Oynu O 3a
BIJICYTHOCTI y TaKOTO BiJIIKOMyBaHHS UM TMOTAIIEHHS MOJATKOBHX HACTINIKIB, IEH pO3Iii
BHMArae BiJ MiANPUEMCTBA — 3 NEBHUMH OOMEKEHUMH BHUHITKAMU — BU3HATH BiACTpOYeHe
MOAaTKOBe 3000B'sA3aHHA (BiACTPOYEHUIT MOJATKOBUH aKTUB). SIKIO IMiIPUEMCTBO OUYIKYE
BiJIIKOIyBaTH OalaHCOBY BapTICTh AKTHBY UM MOracUTH OajlaHCOBY BapTiCTh 3000B'si3aHHA 0€3
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BIUIMBY Ha OMOJATKOBYBaHHMH MPHUOYTOK, TO y 3B'A3KYy 3 TaKHUM akTHBOM YM 3000B'SI3aHHIM
YKOZHOTO BiZICTPOUEHOI0 TIOAATKOBOTO AKTHUBY HE BUHUKAE.

Binctpouenuit momaTkoBUi aKTHUB 4M 3000B’SI3aHHS MiANPHUEMCTBO BU3HAE B PO3MIpi MOJATKY,
o, B Pe3y/ibTaTi MHUHYJIUX ONEpallii 4d MOMii, MiyIarae BIANIKOJYBAaHHIO YW CIUIATI Yy
MalOyTHIX mepiogax. Taki MOAaTKM BHHUKAIOTH 3 PI3HUIII MDK CyMaMH, BU3HAHUMH IIOJIO
aKTHBIB Ta 3000B’s3aHb MiANPHUEMCTBA y 3BiTi Mpo (iHaHCOBMIl cTaH, Ta BU3HAHHAM ILIHX
AKTHBIB Ta TACHBIB TIOJAaTKOBUMH oOpraHamy (Taki pi3HUII Ha3WBalOTh «THMYaCOBHUMHU
PI3HUISIMI»), 1 MEpEHECEHNMMHU Yy TOIEpeAHi Mepioad CyMaMd HEBPaxOBaHUX y IMOTOYHOMY
repioi MOAaTKOBUX 30UTKIB Ta MOAATKOBUX ITLIBT.

IlopaTkoBa 0a3a Ta THUMYACOBI piZHULI

IMopaTkoBa 6a3a akTUBY — 1€ CyMma, IO MiJSTaTUME BUPAaxXyBaHHIO B IUISIX OMOJATKYBaHHS 3
Oy/lb-SIKUX OMNOAATKOBYBAaHMX EKOHOMIUYHMX BWIOJ, SKi HaJiiayThb MIANPUEMCTBY MpHU
BIJIIIIKOJIyBaHHI HUM OaJlaHCOBOI BapTOCTI aKTUBY. SIKIIO Taki EKOHOMIYHI BUTOJM HE MiISTraloTh
OITO/IATKYBAHHIO, TO TIOAaTKOBA 0a3a aKTHBY JIOPIBHIOE HOro 0alaHCOBiM BapTOCTI.

IMonatkoBa 6a3za 3000B's13aHHS — I WOro OallaHCOBA BapTICTh 3 BUPAXYBaHHIM OY/b-sKOI CyMH,
0 MiJUIsTaTUME BUPAaxXyBaHHIO B IIUISIX OMOJATKYBaHHS y 3B'S3KYy 3 IIUM 3000B'3aHHSM Y
MalOyTHIX mepiomax. Y pa3i ojepaHHS AOXOAY aBaHCOM IOJATKOBOIO 0a30i0 BiJIMOBIIHOTO
3000B's13aHHA € HOro OanaHcoBa BapTICTh 3 BHUpAaxXyBaHHSIM OyIb-SKOI CYMH JIOXOMy, IO HE
MiJUIATa€ OMOAATKYBAaHHIO B MAalOYTHIX mepiojax.

Jesiki cTaTTi MarOTh MOJATKOBY 0a3y, aje He BU3HAIOThCS Y 3BiTi PO (iHAHCOBUH CTaH SIK aKTHBU
Ta 3000B's3aHHA. Hampukian, BATpaTH Ha AOCTiAKEeHHSI Ta PO3POOKH BH3HAIOTHCS SIK BUTPATH
[IPH BU3HAYCHHI 00JIiIKOBOr0 MpUOYTKY 3a Mepiof, y SKoMy iX OyJio 3aifiCHEHO, ajie BOHH MOXYTh
HE JOMyCKAaTHCh IO BUPaxyBaHHS MPH BU3HAYEHHI OMOJATKOBYBAHOTO MPUOYTKY (ITOIATKOBOT'O
30MTKYy) 10 MaiOyTHBOro mepioay. Pi3HUI MK MOZaTKOBOK 0a3010 BUTPAT Ha JOCIIHKEHHS Ta
pO3pOOKH, IO CTAaHOBUTH CyMY, Ky ITOJJaTKOBI OpPTaHHM JO3BOJISATh BHUPAaxXyBaTH B MalOyTHIX
mepioax, Ta HYJbOBOIO OaJaHCOBOIO BapTICTIO € THMYACOBOI Pi3HHIE, IO Miaisrae
BHPAXYBaHHIO Ta CIIPUINHSE BiICTPOUCHUN ITOTAaTKOBHI aKTHUB.

Tum4acoBi pi3HAII — 1€ PI3HUII MK 0aJTaHCOBOIO BapTICTIO aKTHBY YU 3000B'SI3aHHA Y 3BITi IPO
(hiHaHCOBHMI CTaH Ta HOro MOJATKOBOIO 0a3010. Y KoOHcoJimoBaHiii ¢inaHcoBiii 3BiTHOCTI
TAMYACOBl PI3HUIN BWU3HAYAIOTHCS MUISIXOM TIOPIBHSHHS OalaHCOBHX BapTOCTEH aKTHBIB 1
3000B'13aHh y KOHCOJIJOBaHii (hiHAHCOBIM 3BITHOCTI 3 BIiANOBIAHOIO IIOAaTKOBOIO 0a3010.
[TomaTkoBa 0a3za BU3HAYAETHCS HA OCHOBI 3BE/IEHOI MOJATKOBOI IeKIapaiii B THX IOPUCIAUKIINX, Y
SKUX TepeqOadeHe TOJaHHS Takoi nekiapamii. B 1HIIMX FOPUCAMKINSIX TMomaTKoBa 0asa
BH3HAYAETHCA HA OCHOBI MOJIATKOBUX JEKIJIapalliii KOKHOTO 3 TMAPHEMCTB y CKIIaIi TPYIH.

Och IpUKIIaaW CUTYAIlil, y SKHX BUHUKAIOTH THMYACOBI Pi3HHMIII:

a)  mpuaatHi A igeHTH]IKamii akTHBU Ta 3000B's3aHHS, MPUUAHATI B 00'€qHaHHi Oi3Hecy,
BH3HAIOTHCA 32 CBOIMH CHPaBeIIUBHMH BapTOCTAMH 3TigHO 3 po3ainom 19 «O0'enHanHs
0i3HeCy Ta TYIBLUI», alie B UISIX OMOJATKYBAHHS OJAHOIO CKBIBAJICHTHOIO KOPUTYBAHHS HE
3NIACHIOEThCS (HAPUKIIA/, MOJIATKOBA 0a3a aKTHBY MOXKE 3IUIIUTUCEH SK COOIBapTICTh IS
rorepenHporo BiacHuka). OOyMOBJIIGHWH LMM BIJCTPOYEHHUU ITONATKOBHH akTHUB abo
BIJICTPOYCHE TMOJATKOBE 3000B'A3aHHS BIUIMBAE HA PO3MIp TYyABUIY, BH3HAHOTO
MiITPUEMCTBOM.

0) aKTUBU TIEPEOIIHIOIOTBCA 0€3 3IICHEHHS eKBIBAIIEHTHOTO KOPUTYBAaHHS B  IIUIAX
ononatkyBanHs. Hampuknan, neit CrangapT mo3Boise abo BUMarae OOJIIKOBYBAaTH IEBHI
aKTHUBH 32 CIPaBELIMBOIO BapTicTI0 abo TmepeowiHoBaTH ix (Hampukiag, posaia 16
«luBecTuniiina HepyxoMicTb» Ta po3aia 17 «OcHOBHI 3aco0m»).

B)  npu o0'eaHaHHi Oi3HECY BUHHUKaE TYABII; IPU LbOMY, HAIIPUKJIA, MoJaTKoBa 0asa TynBily
Oyzne HyIbOBOIO, SKIIO MOAATKOBI OpraHM HE JO3BOJISIOTH BiIHOCHUTH aMOPTH3ALI0 4Yu
3MEeHIIEeHHs] KOPHMCHOCTI TyABUTy [0 BHUTpaT, W0 IiUIAralOTb BHPaxyBaHHIO, IpU
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BHU3HAYEHHI OMOJATKOBYBaHOTO MPHOYTKY, ¥ HE [O3BONAIOTH ypaxOBYBaTH BHUTPAaTH Ha
TYZABLI SIK BUTPATH, IO MiJJISTal0Th BUPAXyBaHHIO, IPH BUOYTTI NOYIpHBOTO MiANPUEMCTBA;

nmojaTkoBa 06a3a akTHBY ab0 3000B'I3aHHS IPY TIEPBICHOMY BU3HAHHI BiIPi3HSIETHCS Bl Horo
MepBICHOT 0aJIaHCOBOT BapTOCTI;

OanmaHcoBa BapTiCTh IHBECTHLIH Yy JOYipHI mignpueMcTBa, Gurii Ta acouiiioBaHi
MiAPHEMCTBa a00 YacTOK ydYacTi y CHUIbHHX MHiANPUEMCTBAX MOYMHAE BIJPI3HATHCH BiJ
MOJIATKOBOI 0a3u TaKoi IHBECTHIIIT 800 YaCTKU y4acTi.

He BCl 3 MX TUMYACOBUX PI3HULIL CIIPUUYMHSAIOTH BiICTPOYEH] ITOJATKOBI AaKTUBU Ta 3000B'A3aHHSA
i p I p ACTD it

(muB. mynktn 29.14 1 29.16).

Tumuacosi pi3HnLi, 0 NiAIATaI0TH ONOIATKYBAHHIO

BigcTpoueHne monaTkoBe 3000B's3aHHS BU3HAETHCA i1 BCIX THMYAacOBUX Pi3HHIb, IO
NiVIAranTh OMOAATKYBAHHIO, KPIM SIK y ToMy 0OOCs3i, B SKOMY BiJCTpOYEHE TOJaTKOBE
3000B'SI3aHHST BUHHKAE 3.

a) MIEPBICHOTI0 BU3HAHHS TY/BLITY; 200
0) MEpBICHOrO BU3HAHHS aKTHBY UM 3000B'I3aHHS B ONepallii, sKa:
i) He € 00'eJHaHHAM Oi3Hecy; Ta
i) Ha 4Yac 3JIMCHEHHs orepallii He BIUTMBAE€ Hi Ha OONIKOBHH TNpPUOYTOK, Hi Ha

OITO/IaTKOBYBaHMM MPHOYTOK (ITOAaTKOBUI 30MTOK).

Bomnouac, BimcTpodeHe MOMATKOBE 3000B'S3aHHS BHU3HAETHCSA 3TITHO 3 MYHKTOM 29.25 mius
THUMYACOBUX PI3HUIlG, IO MIIATAIOTH OMONATKYBAHHIO, IOB'SI3aHUX 3 IHBECTHIISIMH B JOYIpHI
MIITPUEMCTBA, (GUTIT Ta acomiiioBaHI MiAPUEMCTBA, @ TAKOK JACTKH Y CIIUILHUX ITiIITPHE MCTBAX.

Jleski TAMYacoBi PI3HUII BUHUKAIOTH NPH BKIIOYCHHI A0X0Ay abo BHTpaT M0 OOIIKOBOTO
MpUOYTKY B OTHOMY TIEPIOJi 1 iX BKIIFOUEHHI O OMOJAaTKOBYBAHOTO IPUOYTKY B 1HITIOMY TIEpioi.
Taki THMYacoBI PI3HMIN YacTO HA3WBAIOTh PI3HUISIMH B dYaci. Hipkde momaHO MpHKIIaIN
TUMYACOBHX PIi3HUIb TaKoro poay, SKi € TUMYACOBHUMH PI3HHUISIMH, WIO ITiUIATaIOTh

OITO/IaTKYBAHHIO, a OT)KE CIIPUYHHSIOTH BiICTPOYEHI MMOAATKOBI 3000B'13aHHA:

a)

0)

MIPOIEHTHHUN JIOX1JI BKIFOYAETHCS IO OOJIIKOBOr0 MPUOYTKY Ha OCHOBI, IPOMOPILIHHIN 0
qacy, aje B JCIKHX IOPHCIOMKIIAX BiH MOXKE BKJIIOYATHCh 10 OIOJAaTKOBYBaHOTO
npuOyTKy TpH HAAXOKEeHHI rpomoBux komriB. [lomatkoBa 0a3za Oymp-sKoi cTaTTi
ne0iTOpChKO1 3a00pPTOBAHOCTI 32 TAKUMH J0XO/IaMHU JIOPIBHIOE HYIEBi, OCKUTEKA JTOXOAN
HE BIUIMBAIOTH HAa OIOJATKOBYBaHMI MPHUOYTOK J0 HAJIXOKEHH S TPOIIOBHUX KOIITIB;

aMoOpTH3aNis, 10 BUKOPHUCTOBYETHCA ITPHW BH3HAYEHHI OMOAATKOBYBAHOTO MPHOYTKY
(momaTtkoBOTO 30MTKY), MOXKE BiIPI3HATHCH BiJl aMOPTH3aIlii, 0 BUKOPUCTOBYETHCS TPH
BH3HauUeHHI 001ikoBoro mpuOyTKy. THMYacoBOIO PI3HHIIEIO € PI3HUI MK OalaHCOBOIO
BapTICTIO aKTHBY Ta WOTO IMOIATKOBOIO 0a3010, siKa SBJIsIE COOOKO MEPBICHY BapTICTh AKTHUBY
MIHyC yci BUpaxyBaHHS IOJI0 TaKOrO aKTUBY, JO3BOJICHI MOJATKOBUMH OpPTraHAMH IIPH
BU3HAYCHHI OMOJATKOBYBAHOTO MPHUOYTKY IMOTOYHOI'O Ta MONEpEIHiX mepioniB. Bunukae
TUMYacoBa PI3HUI, IO MUIATae€ ONOJATKYBaHHIO, sKa CIPUYMHSIE BiACTpOUYECHE
MOIaATKOBE 3000B'sI3aHHS B pa3i MPUCKOPEHHS HapaxXyBaHHS aMOPTHU3allii B IMOJATKOBOMY
oOmiky. SIkmio >k HapaxyBaHHS aMOpTH3allii B TOJATKOBOMY OONIKY 3HiHCHIOETHCS
MOBITBHIIIE, HIX y OyXTanTepchbKoMy OONIKY, BHHUKA€ THMYAcOBA PI3HUI, IO MiIJIsATae
BUPaxXyBaHHIO, sIKa IPU3BOAUTH JI0 BiICTPOYCHHS IMOJATKOBOrO akTHBY (1uB. myHKT 29.16).

Tumuacosi pi3HHLI, 0 MiAIATaI0TH BUPAXYBAHHIO

Binctpouenuil mogaTkoBUH aKTUB BU3HAETHCS M BCIX THMYACOBHX PI3HMIb, MIO MiUIATarOTh
BHUPaxyBaHHIO, B TOMY 00Cs3i, B SIKOMY € MMOBIPHOIO HasIBHICTb ONOJATKOBYBAaHOIO MPHUOYTKY,
SIKMIA MOKe OyTH 3MEHIIEHHH Ha CyMy THMYacOBOi Pi3HHMLII, 110 MiAJISrae BUpaxyBaHHIO, KPIM sSIK
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y TOMY pa3i, KOJIX BiICTPOYCHHI MMOJATKOBUI aKTHB BHHHKA€ BHACIIJOK MEPBICHOrO BU3HAHHS
AKTUBY YU 3000B'sI3aHHS B Onepailii, sika:

a) He € 00'eqHaHHAM Oi3Hecy; Ta

0) Ha 4ac 3[IiCHEHHs omepallii He BIUIMBAE HiI Ha OOJIKOBMM mNpUOYTOK, HI Ha
OIMOJIATKOBYBaHUH MPpHOYTOK (MIOAaTKOBUN 30MTOK).

BoaHodac, BiACTpOYEHHMI TOJATKOBUN AaKTHB BHU3HAETHCA 3TiHO 3 NyHKTOM 29.26 s
TUMUYACOBUX PI3HUIb, IO MAJISATAIOTh BUPAXYBaHHIO, MOB'I3aHUX 3 IHBECTHUIISIMU B JOYipHi
MiAIpUeEMCTBa, il Ta acouiiioBaHi MiAMPUEMCTBA, 8 TAKOXK YaCTKU Y CIIUIBHUX MiAMPUEMCTBAX.

Huxdve momaHo TmNpUKIaAM TUMYACOBUX PI3HUIlb, 10 IMJISral0Th BHpPaxXyBaHHIO, sKi
CIPUYHUHSIOTH BIJICTPOUEHI IOJJATKOB1 aKTHBH:

BUTpPATH Ha TICHCIHI BUIJIATH MIPU BU3HAYEHHI 00JIIKOBOrO MPHOYTKY MOXKYTh BUPaXOBYBaTHUChH
MiJl 4Yac HaJaHHs BIAMOBIAHOT TOCIAYI'M TMPAIiBHUKOM, TOAI SK TPH BU3HAYCHHI
OIIOJIATKOBYBAHOTO TMPUOYTKY BOHU MOXYTh BHPaxOBYBaTHCh a00 Tij dac CIUIaTH
MIJIPUEMCTBOM BHECKIB 710 (hoHTY, a00 Imij1 Yac 3AiHCHEHHS MEHCIHUX BUILIAT MiJIIPUEMCTBOM.
Mix 0allaHCOBOIO BapTICTIO 3000B'SI3aHHS Ta HOro IMOJATKOBOIO 0a3010 ICHYE THMYacoBa
PI3HUIIS; TOAaTKOBa 0a3a 3000B'sI3aHHs 3a3BHUYall OPIBHIOE HyJeBl. Taka TMMuacoBa Pi3HUIL,
IO MiJIArae BUpaXyBaHHIO, CIIPUYMHSE BIICTPOUCHUN MMOJATKOBHI aKTHB, OCKLIBKH €KOHOMIUHI
BHUIOJIM HaIXOAUTUMYTh 0 MiApHEMCTBA y (HOpMi BUpaxXyBaHHS 3 OMOAATKOBYBaHUX MPUOYTKIB
TIPH CIIATi BHECKIB a00 MIEHCIMHUX BUILIAT;

JiesiKi aKTUBU MOXKYTh BiOOpa)kaTuch B OOJIIKY 3a CHpPaBEIUIMBOIO BapTiCTIO, 0e3 3JifiCHeHHs
€KBIBAJICHTHOI'O KOPHUTYBaHHS B IIUISIX ONOAATKYyBaHHS. TWMYacoBa pI3HHIA, IO ITiISATAE
BHPaxyBaHHIO, BHHUKAE B TOMY pas3i, SKIIO MMOJIaTKOBA 0a3a aKTHBY IEPEBUIILYE HOro GallaHCOBY
BapTICTh.

CropHYBaHHS THMYACOBHUX PI3HUIb, IO MiAIATAIOTh BUPAaXyBaHHIO, TATHE 3a CO00I0
BHpaxXyBaHHS IPY BH3HAUCHHI OMOJATKOBYBaHMX MPHOYTKIB MaiOyTHIX mepiomiB. HasBHicTh
OITO/IATKOBYBAHOTO MPHUOYTKY, SIKUM MoXke OyTH 3MEHIIEHWHA Ha CyMy THMYacOBOi PI3HUIIL, IO
MiJUIATa€ BUpPaxXyBaHHIO, € HMOBIpDHOIO TOIi, KOJMM HasiBHI JTOCTATHI THMYACOBI PI3HMII, IO
MiISTA0Th OMOJATKYBAHHIO, SIKI MAlOTh CTOCYHOK JIO OJHOTO W TOTO Camoro MOJaTKOBOTO
OpTaHy Ta OZHOTO M TOTO CaMOTr0 OMOAATKOBYBAHOTO IIMPHEMCTBA, 1 5Ki, SIK OJIKYEThCA, Oye
CTOPHOBAHO:

a) B TOMY CaMOMY Tepiofli, B AKOMY OYIKY€ThCS CTOPHYBAaHHS THMYACOBOI Pi3HUII, IO
MiJUIATae BUpaxyBaHHIO; a00

0) B Mepiofax, y SKHX MOJATKOBHNA 30WTOK, CIPUYMHEHWH BiICTPOYEHUM IOJATKOBUM
aKTUBOM, MOXKe OyTH BiHECEHWH Ha MHUHYII 00 MaiOyTHI mepioau.

3a Takux OOCTaBHH BiICTPOYECHUU IONATKOBHI AKTUB BH3HAETHCS B TOMY IEpiOfi, B SAKOMY
BHHUKAIOTh THMYACOB1 Pi3HUIIL, IO MiJUIATAIOTh BUPAXyBaHHIO.

Y pa3i HEZOCTaTHOCTI THUMYACOBUX pI3HHI, IO ITUISTAlOTh OIONATKYBaHHIO, SIKI MAarOTh
CTOCYHOK JIO OJHOIO MW TOro CcamMoro TMOJaTKOBOTO OpraHy Ta OJHOrO W TOro camoro
OTOJIATKOBYBAHOTO MiJNPHUEMCTBA, BIICTPOUYCHUH MOJATKOBHI aKTHB BU3HAETHCSA B TOMY 00CsI3i, B
SIKOMY:

a) iCHye WMOBIPHICTh TOTO, IO MiJIPUEMCTBO MaTHME JOCTAaTHIA OIOAAaTKOBYBaHUI
npuOyTOK, L0 MA€ CTOCYHOK JI0 OJJHOTO M TOrO caMOro MOJaTKOBOI'O OpPraHy Ta OJHOTO K
TOrO CaMOro ONOJATKOBYBAHOTO WiANPUEMCTBA B TOMY caMOMy Iepiofi, B SKOMY
3IIMCHIOETbCS CTOPHYBAHHS TMMYAcOBOi PI3HHWII, MO Mimisrae BHUpaxyBaHHIO (abo B
nepiojax, B AKUX MOJATKOBUH 30MTOK, CIPUYMHEHUH BIACTPOYEHUM MOAATKOBHM aKTHBOM
MoOXe OyTH BimHeceHUil Ha MuUHYJI a6o MaiOyTHi nepioan). [lpu ouiHioBaHHI HasIBHOCTI y
cebe B MaiOyTHIX mepiojax JOCTaTHHOIO OMOAATKOBYBAHOI'O MPHOYTKY MiAIIPHUEMCTBO
ITHOpY€E OMONATKOBYBaHI CyMH, OOyMOBJIEHI THMYAaCOBUMH PI3HHULSIMH, LIO MiIJISTAIOTh
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BHUPaxyBaHHIO, fKi, SK OYIKY€TbCs, BHHUKHYTh Yy MaiOyTHIX mepiofax, OCKiIbKU
BiICTPOYEHHNI MOJATKOBUN AKTUB, CIPUYMHEHUH IMMH THMYACOBHUMHU PI3HHLSAMH, IO
MiAJAraloTh BUPAaxXyBaHHIO, caM 1O co0i BUMaraTuMe MaiOyTHBOrO OMOAAaTKOBYBAHOTO
npuOYTKY AJIs1 TOTO, 11100 HOro MoXkHa 0YyJI0 BUKOPUCTATH.

0) MiAPUEMCTBY JIOCTYMHI MOMKIJIMBOCTI TIOIATKOBOTO TIIJIAHYBAaHHS, SIKi CTBOPSTH Y
BIJITIOBITHUX TEPioiaX ONOJaTKOBYBAaHUH MPUOYTOK.

SKIO MiANPHUEMCTBO Ma€ iCTOPit0 30MTKIB y HENAJIEKOMY MHUHYJIOMY, BOHO Oepe 10 yBaru
HaCTaHOBH, BUKJIaJieH] B myHKkTax 29.21-29.22.

HeBukopucTani noaaTkoBi 30MTKU Ta HEBUKOPHUCTAHI MOJATKOBI BUTOIH

BigcTpodenuii 1moAaTKOBUMM aKTUB BU3HAETHCS JUIS  BIIHECEHHS Ha MaiOyTHI mepioau
HEBUKOPHUCTAHHUX ITOJIATKOBUX 30UTKIB 1 HEBHKOPUCTAHWUX IOJATKOBUX BUTOJA Yy TOMY 00cCs3i, B
SKOMY MMOBipHa HAasBHICTb Mail0yTHHOT'O OMOAATKOBYBAHOTO TNPUOYTKY, SKHH MOXe OyTu
3MEHIIIEHUH Ha CyMy HEBUKOPHCTAaHHUX TOAaTKOBUX 30MTKIB 1 HEBUKOPUCTAHUX TOAATKOBHX BHUTO/I.
[Ipu orminroBaHHI WMOBIPHOCTI HAsBHOCTI B MalOyTHHOMY OIOJATKOBYBAHOTO MPHOYTKY, SIKHMA
Moxe OyTH 3MEHIICHWH Ha CyMy HEBHKOPHUCTAHHX IIOIATKOBUX 30UTKIB 1 HEBUKOPHCTAHHX
[MOJIATKOBUX BUTOJI, MIAMPUEMCTBO PO3IJISAAA€E TaKi KPUTEPIT:

a) Yy Ma€ MiAMPUEMCTBO JOCTATHLO THMYACOBHX PI3HMIIb, IO MIUIATAIOTH OMOJATKYBaHHIO,
SKI MalOThb CTOCYHOK JI0 OJHOIO I TOro caMoro IOJaTKOBOIO OpraHy Ta OAHOrO M TOro
CaMoro OIOJATKOBYBAHOTO MiJNPHUEMCTBA, SIKI TOPOAATH OMOJATKOBYBaHI CyMH, SIKi
MOXYTh OyTH 3MEHIIEHI Ha CyYMH HEBUKOPHCTAHMX TOJAATKOBHX 30HMTKIB a0o0
HEBUKOPUCTAHUX ITOJATKOBUX BUI'OJ 10 TOTO, SIK CIUIMBE CTPOK iX Jii;

0) 91 € HWMOBIPHOIO OIEp)KaHHSA IIANPUEMCTBOM y MalOYTHROMY OITOJAaTKOBYBaHUX
MPpUOYTKIB IO TOTO, SIK CIUIMBE CTPOK Jii HEBUKOPHUCTAHWX ITOJATKOBHX 30WTKIB ab0
HEBUKOPUCTAHUX MOJATKOBUX BUTOI;

B) 9y OyM HEBUKOPHCTAHI MTOAATKOBI 30MTKU PE3YJITAaTOM IPHYHH, IO iACHTH(IKYIOTHCS ,
WMOBIPHICTh TIOBTOPEHHS SKUX € HU3BKOIO; Ta

T) YW JOCTYHHI MIiANPHEMCTBY MOXKIMBOCTI ITOJATKOBOTO TIIIAaHYBAaHHA, SKI CTBOPSTH
OITOIATKOBYBaHMM NPHOYTOK Yy TOMY THepioni, B SKOMY MOXYTh OYTH BHKOPHCTaHI
HEBHKOPHUCTAaHI TTOTATKOB1 30MTKH a00 HEBUKOPHCTAHI ITOAATKOB1 BUTOTH.

BincTpodenuit momaTKOBHMH aKTHB HE BHU3HAETHCI B TOMY 00Csi3l, B SKOMY HasBHICTbH
OIOAAaTKOBYBAHOTO MPHOYTKY, IO MOKE OyTH 3MEHIIEHH Ha CyMy HEBUKOPHUCTAHUX MOJATKOBUX
30UTKIB 1 HEBUKOPUCTAHUX TOAATKOBUX BHUTOJl, HE € HMOBIPHOIO.

HasBHiICTP HEBHKOPUCTAHMX MOAATKOBHUX 30WTKIB € BarOMHM J[OKa30M MOXKIIUBOI BiJICYTHOCTI
MaiOyTHBOTO OMOJATKOBYBAHOTO MpHOYTKY. OTKe, SIKIIO MIAMPUEMCTBO Ma€ iCTOPit0 30MTKIB Y
HEaJeKOMy MHHYJIOMY, BOHO BH3HA€ BIICTPOYCHUI TIIOJATKOBHH AaKTWB, CIPHYMHEHUH
HEBUKOPHUCTAHUMH TOAATKOBUMH 30MTKaMH a00 MOAATKOBMMHU BHUTOAAMH JIMILE B TOMY 0OCs3i, B
SIKOMY — IIIIPUEMCTBO Ma€ JIOCTATHIA 00CAT THMYacOBUX Pi3HHUI, IO MUIATAIOTh
OIIO/IaTKYBaHHIO, 200 B TOMY 00csi3i, B SKOMY HasiBHI Baromi JOKa3W HasBHOCTI B MaliOyTHHOMY
JOCTaTHBOTO OIOJATKOBYBAHOTO MPUOYTKY, 110 MOKE OyTH 3MEHIIEHUH MiIIPHEMCTBOM HA CyMy
HEBUKOPHCTAHUX TTOJIATKOBHUX 30MTKIB 200 HEBUKOPUCTAHHX MOJATKOBUX BUTO/I.

Ilepeoninka HeBM3HAHMX BiACTPOYCHHUX NMOAATKOBHX AKTHBIB

Hanpukinni koKHOro 3BiTHOro mepioay MiANPHEMCTBO MEPEOLIHIOE BCI HEBM3HAHI BiJCTpOUYEHi
MoJaTKoBi akTUBH. IlinnpueMcTBO BU3HA€E BiACTPOUYCHMI MOJATKOBUI aKTHB, 110 HE BU3HABABCS
pawime, B ToMy 00Csi3i, B SIKOMY CTaJl0 HMOBIPHUM Te, 10 MaiOyTHii OmoiaTKOBYBaHHUN NPUOYTOK
JacTh 3MOT'Y TIOBEPHYTH BiZICTPOUEHHH MOJATKOBHI aKTUB.

InBecTuuii B 104ipHi nixnpuemcrna, ¢iaii Ta acouiiioBaHi mianpueMcrBa, i YaCTKH y
CHNiJIbHUX MiAMPHEMCTBAX
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TumyacoBi Ppi3HUIII BUHHKAIOTh TONI, KOJU OalaHCOBAa BapTICTh IHBECTHUIH y IOYipHI
mianpueMcTBa, (imii Ta acouiiioBaHi MiANPHEMCTBA, W YACTOK y CHUIBHUX MiANPHEMCTBAX
(HampuKiaz, y KOHCOMiI0BaHid (iHAHCOBIH 3BITHOCTI MATEPHMHCHKOr0 MiAMPHEMCTBA OanaHcoBa
BapTIiCTh JAOYIPHBOTO MiNANPUEMCTBA — L€ BAPTICTh YHUCTHX KOHCONIJOBAaHWX AaKTHUBIB TAaKOTO
JOYIPHBOTO MiANPUEMCTBA, BKIIOYAIOUM OallaHCOBY BAapTICTh OYAb-AKOTO IOB'I3aHOTO 3 HHUM
T'YABLUTY) MOYMHAE BiJPI3HATHCH BiJl MOJATKOBOI 0a3u (SKOIO 4acTo € cOOiBapTICTh) iHBECTULIT a00
yacTku. Taki pi3HUI MOKYTh BUHUKATH 32 I1JI01 HU3KU Pi3HUX 00CTaBUH, HATPHUKIIA;

a) 32 HasBHOCTI HEpO3MOAUICHUX NMPUOYTKIB AOUIpHIX MiANpUeMCTB, (imid, aconiioBaHUX
MiATPHEMCTB 1 CIIUTBHUX MiAPHEMCTB;

0) y pa3i 3MiH BaJIOTHUX KypcCiB, SKIIO MAaTEpUHCBHKE MiIIPUEMCTBO Ta HOro JO4YipHE
MiAPHEMCTBO 0a3ylOThCS B PI3HUX KpaiHax; Ta

B) B pa3i 3HIKEHHs OallaHCOBOI BAapTOCTI IHBECTHIIIl B acoliiioBaHe MiAMPUEMCTBO JIO HOTO
CYMH 0YiKyBaHOI0 BiIIIIKOTYBAHHS.

B oxpemiii ¢inaHcoBiii 3BiTHOCTI MaTepHMHCHKOrO MiJNPUEMCTBA I1HBECTHIII MOXYTh
O0JIIKOBYBAaTUCh HE TaK, K Y KOHCONi/IOBaHii ()iHAHCOBiM 3BITHOCTI, @ B TAKOMY pa3i THMYacOBi
pI3HUII, MOB'A3aHI 3 TAKOK IHBECTHINEID, TE&K MOXYTh OyTH pisHMMH. Hampukiajn, B okpemii
(diHaHCOBIM  3BITHOCTI MAaTEPUHCHKOIO IIJANpPUEMCTBA OaJaHCOBA BapTICTh  JOYIPHBOTO
MIAIPUEMCTBA 3aJIeKATUME BiJl 00JIIKOBOI HOJITHKH, 00paHOi 3rifHO 3 mMyHKTOM 9.26.

[TiagnpueMCTBO BU3HAE BIJICTPOUEHE MOJATKOBE 3000B'I3aHHSI 11010 BCIX THMYACOBUX Pi3HHMIIb, 110
MIJUIAraloTh OMOJATKYBaHHIO, IMOB'I3aHUX 3 IHBECTHUIISIMM B JOYIPHI MigIpUeMCTBa, GuTii Ta
acoIiifoBaHi IMIINPHEMCTBA, a TAKOK YAaCTKH Y CHUIBHUX MMINPHEMCTBAX, KpiM SK Yy pasi
OJTHOYACHOI'0 BUKOHAHHsI 000X HaBEICHUX HUXKYE YMOB:

a) MaTepUHCHKE IMIMPUEMCTBO, IHBECTOp a00 CHUILHOKOHTPOJIOIOYHNA YYACHMK Ma€ 3MOTY
KOHTPOJIOBATH CTPOKU CTOPHYBAHHS TUMYACOBOI PI3HMIII; Ta

0) iCHye WMOBIpHICTH TOr0, IO THMYACOBY PI3HHUIIO B IependadyBaHOMY MalOyTHBOMY
CTOPHOBaHO He Oyie.

[ligmpueMCTBO BH3HAE BiICTPOYCHHH ITOAATKOBHH AKTHB IMOMO BCIX THMYACOBUX PI3HHIb, IO
MiUIATalOTh BUPAaXyBaHHIO, IOB'SI3aHUX 3 IHBECTHIIAMHA B JOYIpHI MignmpueMcTBa, Gumii Ta
acoIifioBaHi MIIPUEMCTBA, & TAKOXK YaCTKH Y CIIUTFHUX MIANPUEMCTBAX, JIUIIE B TOMY 00Cs3i, B
SIKOMY 1CHY€ WMOBIpHICTB TOTO, IIIO:

a) TUMYAcOBY PI3HUINO Oy/ie CTOPHOBAHO B IiepeadadyBaHOMY MailOyTHROMY; Ta

0) Oyme OTpMMaHO OMOAATKOBYBAaHUHM MPHUOYTOK, IO MOXKe OYTH 3MEHIIEHWH Ha CyMy
TUMYaCOBOI PI3HUIII.

OuiHka BiZCTPO4€HOr0 MOAATKY

29.27

[ligmpueMCcTBO OIIHIOE BiICTpOYEHE TOJATKOBE 3000B's13aHHS (BiICTPOYEHHI OAATKOBUN aKTHB) 3
BHKOPHCTAaHHSM CTaBOK MOJATKy Ta IOAAaTKOBOI'O 3aKOHOJIABCTBA, sike OyJ0 BBEIEHE B A0 abo
OyJIo CyTTEBO BBelEHE B Jit0 JO 3BiTHOI Jatw. IliqmpreMcTBO pO3risigae CTaBKA TOAATKY Ta
MTOJIATKOBE 3aKOHOAABCTBO SIK TaKi, 10 OYJIM CYTTEBO BBEACHI B JIit0, AKIIO KPOKH, SKi 3aJIUIIAIIOCS
3poOuTH B TIpolieci iX BBEIEHHS B Jif0, HE BIUIMHYJIM Ha HACHIAKHM B MUHYJIOMY, a TOHAJBIIHIA
TaKWW BIUTMB € MaJIOWMOBIPHUM.

29.28 Skmo o pi3HUX PIiBHIB OMOJATKOBYBAHOTO NMPHOYTKY 3aCTOCOBYIOTHCSI Pi3HI CTaBKM IMOAATKY,

152

MiATPUEMCTBO OLIHIOE BiICTPOYEHI MOAATKOB1 3000B's13aHHS (aKTUBHU) 3 BUKOPUCTAHHIM CEpeHIX
BBEACHUX VY [il0 YW CYTTEBO BBEACHUX Y Jil0 CTaBOK, SKi, 3riAHO 3 HOro O4YiKyBaHHSAMH,
3aCTOCOBYBaTHMYTHCS 10 OMOJATKOBYBAHOI'O MPHOYTKY (IIOJATKOBOrO 30MTKY) 32 MEPionH, B AKHX
BiH OUiKy€ 3IifiCHEHHs PO3paxyHKiB 3a BIACTPOYECHUM IOJATKOBUM 3000B's3aHHAM (peaizamii
BiZICTPOYEHOI0 MOAATKOBOT'O aKTUBY).

© ®oug MCD3



MC®3 i MCII - 2015

29.29 OrmiHka BIiACTPOYEHMX TIOAATKOBUX 3000B'I3aHb 1 BIICTPOYCHWX TIOJAATKOBUX aKTHUBIB Ma€
BiJI3epPKaJIIOBATH TOAATKOBI HACHIAKH, Y TOPSIKY, V SIKOMY MiJIPHUEMCTBO OUiKy€, CTAHOM Ha
3BITHY Jary, MOBEpPHEHHS 0alaHcoBOi BapToCTi abo 3HifiCHEHHs pO3paxyHKIB 3a 0alaHCOBOIO
BapTICTIO BIANOBIAHMX aKTUBIB 1 3000B's3aHb. OTKe, MIOANPUEMCTBO OLIHIOE BiACTPOYEHI
MOJIATKOB1 3000B'sI3aHHsI Ta BIJICTPOUYEHI IOJATKOBI aKTUBH 3a CTABKOK) IOJATKY Ta MOAATKOBOIO
0a3010, SKi BiJMOBiIalOTh OYIKYBaHOMY IIOPSIKOBI TOBEpHEHHs ab0 3IifICHEHHS pO3paxyHKiB.
Hanpukman, gKkmo THUMYacoBa pi3HHMIS BHHHKAE 3a CTATTEI0 JOXOAY, SKHH, SIK OYIKYEThCS,
OIOJIATKOBYBATUMETHCS SIK MPUPICT Kamitany B MaiilOyTHbOMY IepioAi, TO BiACTPOYEHI BUTPATH
HA CIUIATY MOJATKY OIIHIOIOTHCS 3 BUKOPHUCTAHHSM CTaBKHM IMOJATKy Ha IPUPICT KamiTaimy Ta
MOJAaTKOBOT 0a3H, sSiKa BiINOBiAa€ TOBEPHEHHIO 0aTaHCOBOT BAPTOCTI IIISIXOM TPOJAXKY.

29.30 Skmio BigcTpoueHE MOAATKOBE 3000B'I3aHHS YM BIICTPOYCHHM MMOJATKOBUI aKTHB IOCTAIOTH 3a
AKTHBOM, 1[0 HE ITIArae aMOPTU3allil Ta SIKHiA OIIHIOETHCS 32 MOJIEIUTIO MTEPEOIIHKH, OTUCAHOIO B
po3aiii 17, To B OILIHII BIICTPOYEHOr0 ITOJIATKOBOI'0 3000B'sI3aHHS YU BIZICTPOYSHOTO MOIATKOBOI'O
aKTHUBY MarOTh OyTH BifloOpakeHi MOJATKOBI HACIIJIKH MOBEPHEHHs 0anaHCOBOI BApTOCTI aKTHBY,
1[0 HE MiJUISra€ aMOPTU3ALlii, NUITXOM MPOJaxy. SIKIO BiACTpOUYEHE MMOAATKOBE 3000B'I3aHHS UM
BIJICTPOYCHMM TOJATKOBUI aKTHB I1OCTA€ 3a iHBECTHIIiHOI HEPYXOMICTIO, 1[0 OIIHIOETHCS 32
CIIpaBEIUIMBOI0 BapTICTIO, TO 3aCTOCOBYETHCS CIIPOCTOBHE MPHITYHIEHHS MPO Te, MO0 OalaHCOBY
BapTICTh IHBECTHUIIIHHOT HEPYXOMOCTI Oyi€ MOBEPHYTO HUISIXOM MPOAaxy. TakuM YHHOM, SKIIO 1€
MPHUITYIIEHHS HE CHPOCTYBaTH, TO OIIHIOBAHHS BIJACTPOYEHOrO IOJATKOBOI'O 3000B'S3aHHS 4Yd
BIJICTPOYEHOr0 IOJIATKOBOI'O aKTHUBY BiJOOpa)ka€ IMOJATKOBI HACIIJKM IMOBEPHEHHS OaraHCcoBOi
BapTOCTi 1HBECTHUIIIHHOI HEPYXOMOCTI B TMOBHOMY 00Cs3i HUIIXOM mpoxaaxy. lle mpumymieHHs
CIIPOCTOBYETHCS, SKIO IHBECTHIIHHA HEPYXOMICTh TIIUIATaE aMoOpTH3alii Ta YTPUMYEThCS B
pamkax Oi3Hec-MoJieNli, MeTa SIKOi TOJIATaE Yy CIOXKHBAHHI 3HAYHOI) MIPOI0 BCIX E€KOHOMIUHHMX
BHIOJl, TIJICHUX B IHBECTULIIHHIA HEPYXOMOCTI, 3 TUIMHOM Yacy, a He IIIIXOM Hpoaaxy. SAKIio 1e
MPHITYIIEHHS CIIPOCTOBYETHCS, TO HEOOXiTHO BUKOHYBATH BUMOI'H IyHKTY 29.29.

29.31 BamaHcoBa BapTiCTh BiJCTPOYCHOIO MOJATKOBOIO aKTHBY Ma€ IEPEriIagaTHCh CTAHOM Ha KiHEIlb
KOXXKHOTO 3BiTHOro mepiomy. IligmpmeMcTBO 3MeHITye OaJaHCOBY BapTICTh BiICTPOYCHOTO
MMOMaTKOBOTO AaKTHUBY TI€I0 MIpOIO, SKOIO CTaja HEHMOBIPHOIO HAsBHICTH JOCTaTHHOTO
OIOJIATKOBYBAHOTO MPUOYTKY, IO JaB OW 3MOTY BHKOPHUCTATH BHUTOMY BiJI TAKOTO BH3HAHOTO
BiJICTPOYEHOI0 MOATKOBOIO aKTHBY YaCTKOBO a00 MOBHICTIO. Bynb-sike 3MEHIIEHHS] TAKOTO POy
CTOPDHYETBCA Ti€I0 MIpO0, SIKOI CTa€ WMOBIPHOIO HAasBHICTH JOCTAaTHBOTO OIOAATKOBYBAHOTO

pUOYTKY.

OuniHKa NOTOYHOr0 Ta BiICTPOYEHOI 0 MOJAATKY

29.32 TlignpueMcTBO HE MUCKOHTYE MOTOYHHUX 200 BIICTPOYEHUX IMOIATKOBUX aKTHUBIB Ta 3000B'sI3aHb.

29.33 VYV pnesxux IOPUCIWKIIAX MOAATOK HA MPUOYTOK CIUIAYYETHCS 33 BUIIOK a00 HIXKUOK CTaBKOIO,
SKIIO TpHOYTOK abo HepOo3MOAiIeHHH NpUOYTOK BHUIUIAYYETHCS TOBHICTIO a00 YacTKOBO Ha
KOPHCTH aKIiOHEPIiB MiIPUEMCTBO SK AWBiNEHAN. B iHIINX FOPUCAMKINIAK TMOAATOK Ha MPUOYTOK
MOXKE€ MIUIATaTH BiANIKOMYyBaHHIO ab0 CIUIATI, SKIIO MpHOYTOK ab0 HEpO3MOMUIEHHH MPHOYTOK
BHIUTAYYETHCS TOBHICTIO a00 YacTKOBO SIK JWBINEHAN Ha KOPWCTH aKIIOHEpIB MiJIPUEMCTBA. 3a
000X TakMX OOCTaBWH MiANPUEMCTBO OI[IHIOE MMOTOYHHUU 1 BIICTPOUEHUI TOIATOK 32 CTAaBKOIO
MOJAaTKy, IO 3aCTOCOBYETHCSA JIO HEPO3MOAUICHUX MNPHOYTKIB, O MOMEHTY BH3HAHHSI
MiIPUEMCTBOM 3000B'I3aHHS 3 BUTUTATH JUBiAeHAIB. [Ipy BU3HAHHI IMiIIPUEMCTBOM 3000B'I3aHHS
3 BUIUIATH JUBIJICHIIB BiH BU3HAE ITiJICYMKOBE ITOTOYHE a00 BifICTpOUYEHE MOJATKOBE 3000B'sI3aHHS
(mimcyMkoBHM a00 BiJICTPOYEHWH TMOJAATKOBUN aKTHB) i BIINOBIAHI BHTpPATH Ha CIUIATY IOAATKY
(moxonu Bij MMOBEpHEHHS MOAATKY).

IMogaTok HA TUBIAEHIHN

29.34 llpm Bumnati MiANPUEMCTBOM JAWBIACHIIB CBOIM akIioHEpaM BOHO MOXe OyTH 3000B's3aHE
CIUIauyBaTH YacTUHY JMBIIEHMIB TOAATKOBMM OpraHaM Bin iMmeHi akuioHepiB. Taka cyma, 1o
CIUTA4y€eThCsl 200 MiZJIsirae cIulaTi MOJATKOBUM OpraHaM, BiIHOCHUTHCS Ha BJIACHUH KamiTaa sk
YacTUHA JUBIJCHAIB.
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IMopanns

Po3noain y cykynmHomMy 10X0/i Ta BJaCHOMY KamiTaJi

29.35

[TinnpueMcTBO BU3HAE BUTPATH HA CIUIATY IMOJATKYy B TOMY CamMOMY KOMIIOHEHTI 3arajibHOIo
CYKYIHOT0 A0X0Ay (TOOTO BiJ MisUIBHOCTI, IO TPHBA€, Bil NMpPUIHHEHOI AislibLHOCTI abo B
iHmoMy cykynmHoMmy a0xofi) abo BJacHOrO KamiTaly, IO ¥ omepaliro ado iHOIy MO0, sKa
CIIPUYHMHUIIA BUTPATH HA CIUIATY MOAATKY.

Po3meskyBaHHSA Misk 000POTHMMH Ta HEOOOPOTHUMH AKTHBAMU

29.36 'V pa3i momaHHS MiJIPUEMCTBOM 00OPOTHUX i HEOOOPOTHUX AKTUBIB, Ta 0OOPOTHUX 1 HEOOOPOTHUX
3000B's13aHb K OKPEMHX KJIaciB y CBOEMY 3BiTi Mpo (DiHAHCOBHI CTaH, BiH HE KIACHU(IKYE JKOJHI
BiJICTPOYEHI MTOIATKOB1 aKTUBH (3000B's13aHHS) SIK 00OPOTHI aKTHBH (3000B'13aHHS).

3ropranus

29.37 TlignpueMcTBO 3ropTae MOTOYHI MOJAATKOBI aKTHBH Ta MOTOYHI TIOAATKOB1 3000B'I3aHHS UM 3ropTae

BIICTPOUYEHI IMOJATKOBI aKTHBHM Ta BIJCTPOYCHI MOJATKOBI 3000B'I3aHHS B TOMY ¥ JIMIIE TOMY
BHITAJKy, SKIIO BiH Ma€ MPHUAATHE i1 IPUMYCOBOTO BMKOHAHHS IIPAaBO 3rOpTaTH TaKi CyMH,
MPHYOMY TIAMPUEMCTBO MOXKE TIPOJIEMOHCTPYBATH 0€3 HaJMIpHUX BUTpAT YU 3yCHJIb CBiil HaMip
a00 3IIMCHUTH PO3paxyHKH Ha HETTO-OCHOBI, ab0 peai3yBaTH aKTHB 1 OJHOYACHO ITOTaCUTH
3000B'13aHHS.

Po3kputTs indopmanii

29.38

29.39

29.40
154

[TigmpuemMcTBO po3kpuBac iH(opmarlito, Mo Aa€ 3MOry KOPUCTyBadaM Horo (hiHaHCOBOI 3BITHOCTI
OITIHIOBATH XapakTep 1 (DIHAHCOBHWM BIUIMB TOTOYHUX 1 BIICTPOYCHHUX TMOJATKOBUX HACIIIKIB
BU3HAHWX OIeparliii Ta iHIINX TOIiH.

[ligmpueMCTBO pPO3KpHBA€E OCHOBHI KOMIIOHGHTH BHTpaT Ha CIUIATy NOAAaTKy (MOXOmy Bil
TIOBEpHEHHSI MOJIATKy) OKpeMo. J[0 TakuX KOMITOHEHTIB BHUTpAT Ha CIUIATY MOJATKY (IOXOMy Bif
MOBEPHEHHSI MTOJIATKY) MOXYTh HaJICKATH:

a) IIOTOYHI BUTPATH Ha CIJIATY MOAATKY (JOXOIH Bifl IOBEpPHEHHS MTOAATKY);

0) OyIb-AKi KOPUTYBaHHS, BU3HAHI MPOTATOM TEPiOAy MO0 MOTOYHOTO MOMATKY MOMepeTHIX
IepioiB;

B) CyMy BIiCTpOUYEHHMX BHUTpAT Ha CIUIATY MOJATKY (JOXOMIB BiX MOBEpHEHHS IOAATKY), IO

BiI[HOCSITI)CSI A0 BUHUKHCHHS Ta CTOPHYBaHHSA TUMYaCOBHUX piSHI/ILII:;

T) CyMy BIiICTpOUYEHHX BHUTpAT Ha CIUIATYy MOJATKY (JOXOMIB BiI MOBEpHEHHS IOAATKY), IO
BITHOCATHCS 10 3MiHU CTaBKH OMOAATKYBaHHS 200 BBEIEHHS HOBHX ITO/IATKIB;

r) CyMy BUTOJAHM, IO BHUHHUKAE BiI paHillle HEBU3HAHOTO IMOAATKOBOTO 30HMTKY, IMOAATKOBOL
BHTOM 200 TUMYAcOBOi PI3HUINl y TOMEPETHROMY TEepioNi, SKa BUKOPHUCTOBYETHCS IS
3MEHIIIEHHS BUTPAT HA CIUIATY MOAATKY;

1) KOPUTYBaHHS BIJICTPOYEHUX BHUTpAaT Ha CIUIATy IIOJATKy (IOXOIB Bil TOBEpHEHHS
MOJATKY), 0 BUHUKAIOTh YHACIIIOK 3MIHH TOAATKOBOTO CTATYCY MiINPUEMCTBA ab0 Horo
aKIIOHEPIB;

e) BIJICTpOUEHI TIOJATKOBI BHUTpaTH (AOXOAM), IO BHHUKAIOTH BHACIINOK CHHCAHHS a0o0

CTOPHYBaHHS IONEPEIHBOTO CIIMCAHHA BiZICTPOYEHOI 0 TI0AATKOBOTO aKTHBY BiIIOBIAHO /10
NyHKTY 29.31; Ta

€) CyMa BHUTpaT Ha CIUIaTy MoJaTKy (I0OXOMIB Bijl MOBEPHEHHS NOAATKY), IO MOB'sI3aH1 3 THMHU
3MiHaMH B 00JIKOBiii mOJiTHIII Ta MOMMJIKAMHM, SIKi BKIIOYAIOTHCS O MPUOYTKY 4H
30uTKYy 3rigmHO 3 po3aimoM 10 «OOmikoBa MOMITHKA, OOJTIKOBI OI[IHKKA Ta MOMHUIKWY, Y
3B'SI3KY 3 HEMOKJIMBICTIO OOJIKOBYBATH iX PETPOCIIEKTUBHO.

[linmpueMcTBO OKpEMO PO3KpPHUBAE TaKy iH(pOpMaLito:
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CYKYITHUI MOTOYHUH 1 BIICTPOYCHHUI MOJATOK 3a CTATTSIMHM, IO BU3HAIOTHCS SK CTaTTI
IHIIIOTO CYKYITHOT'O JIOXO/Y;

CyKyHHI/Iﬁ MMOTOYHMH 1 BiILCTpO'-ICHI/Iﬁ MmoAaToK, 3a CTaTTAMH, IO CIIHUCYHOTbHCA
663HOCGPCHHI>O 3 BJIACHOI'O KaHiTaJ'Iy abo 3apaxoOBYIOTbHCA 663HOCGPCHHI>O J0 HbOI'O,

po3'siCHeHHs1 OyIb-KAX 3HAYHUX PI3HUIBP MDK CyMaMH BHTpaT Ha CIUIATy IONATKY
(oXoMiB Bl TOBEPHEHHS IMONATKYy) Ta OOJIKOBOIO NMPUOYTKY, MOMHOXKEHOTO Ha YHMHHY
CTaBKy mofatky. Taxi pi3HHMIII, HAIPUKIIAA, MOXYTh BUHHKATH Yepe3 orepallii, MoB's3aHi 3
OJIepKaHHSIM JI0XOMy, SIKUi 3BUILHEHO Bijl OMOJATKyBaHHs, a00 3IiHCHEHHSM BHTpAT, SKi
HE MiJJISTaloTh BUPAaXyBaHHIO IPU BU3HAYEHHI OMOIATKOBYBaHOTO MPHOYTKY (II0AATKOBOTO
30UTKY);

PO3'SICHEHHS 3MiH y YMHHIN CTaBlli (YMHHHUX CTaBKaX) MOAATKY B MOPIBHIHHI 3 MOMEPEIHIM
3BITHUM T1€Pi0JIOM;

I0JI0 KOXKHOTO THITy THMYACOBUX PI3HHUIL 1 IM0J0 KOXKHOTO THITY HEBHKOPHUCTAHUX
IIOJJATKOBMX 30MUTKIB 1 MOJATKOBUX BUTOL;

i) CyMa BiJICTPOYEHHX IMOJATKOBUX 3000B'S13aHb 1 BIICTPOYEHUX MOAATKOBHX AKTHUBIB
CTaHOM Ha KIHEIlb 3BITHOrO MepioJ; 1

i) aHayi3 3MIiHM PO3MIPY BIJICTPOYEHUX ITOJIATKOBUX 3000B'SI3aHb 1 BIICTPOYCHUX
[TOJIATKOBUX AKTHUBIB IIPOTATOM MEPIOY;

cyma (1 jata 3aKiHYEHHS CTPOKY Jii, SIKIIO i BCTAHOBIIEHO) THMYACOBHX PI3HHIb, IO
MiASATA0Th BUPAaXyBaHHIO, HEBHKOPUCTAHWX TIOAATKOBHX 30HMTKIB 1 HEBUKOPUCTAHUX
MOJATKOBUX BUTOJl, CTOCOBHO SIKUX Yy 3BiTi MpO (IHAHCOBWUH CTaH HE BU3HAHO KOJHOTO
BIJICTPOYEHOI0 I0AATKOBOI'O AKTUBY;

3a 00CTaBWH, ONMUCAHUX y MYHKTI 29.33, po3'siCHEHHsI XapakTepy MOTCHITIMHUX HACTIiIKIB
JUTSI TIOMAaTKy Ha TMPHOYTOK, IO MOXKYTh HACTaTH B Pe3ybTaTi BUIUIATH IWBIICHIIB HOTO
aKIrioHepam.

SIKINO MIAMPUEMCTBO HE 3ropTa€ MOJATKOBMX aKTHBIB Ta 3000B's3aHb 3rigHO 3 myHKTOM 29.37
yepe3 CBOIO HECIPOMOXKHICTh IPOAEMOHCTPYBATH 0Oe3 HAAMIPHHX BUTPAT YH 3yCHJIb, IO BIH Mae
HaMip 3IMCHUTH pO3paxyHKH 3a HAMH Ha HETTO-OCHOBI a00 OIHOYACHO peaji3yBaTH iX, TO
MIJIPUEMCTBO PO3KPHBAE CyMH, sIKi HEe OyJ0 3TOpPHYTO, Ta NPUYMHH, Yepe3 sIKi 3aCTOCYBAHHS
3a3Ha4eHOi BUMOTH OyIio O TIOB'A3aHe 3 HAAMIPHUMHU BUTPATaMH UM 3YCHIIISIMH.
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Po3aia 30

Ilepepaxysanns cym ¢ iHoO3eMHill eaniomi

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

30.1

[lignpueMcTBO MOXKE 3MIMCHIOBATH 30BHIIIHIO JISUTBHICTH JBOMA IIIIXaMU: MaTH OIepaiii B
iHO3eMHIl BaoTi a00 3aKopaoHHI rocmomapchki ommuHmMui. KpiM Toro, miAnmpueEMCTBO MOXeE
MoJaBaTH CBOK (piHAHCOBY 3BIiTHICTH B iHO3eMHIM BamioTi. B 1bOMy po3nini BH3Ha4eHO, SIK
BKJIFOUATH oOIepallii B 1HO3eMHIA BaJIOTI 1 3aKOPJOHHI T'OCHOAAPChKI OJMHHUIN 1O (PIHAHCOBOI
3BITHOCTI MIANPUEMCTBA, Ta SIK MEPEBOJAUTH (HIHAHCOBY 3BITHICTH y BANIOTY moaaHHsl. [IutanHs
00Ky (piHaHCOBHUX iHCTPYMEHTIB, BapTICTh SKMX OOYMOBJICHA 3MiHAMH IEBHOI'O BaJIOTHOI'O
Kypcy (Hampuknana, QopBapJHHX BallOTHUX KOHTPAKTiB), Ta OONIKY XeJKyBaHHsS O0O0'€KTiB y
THO3EMHIH BaJIOTi PO3TISAAAIOTECA B po3alti 12 «Hui nutaHHS (iHAHCOBHX IHCTPYMEHTIBY.

DYHKIIOHAJILHA BATIOTA

30.2

30.3

30.4

30.5

156

KoxHe mianpueMCTBO Ma€ BU3HAYUTH CBOKO (PYHKIIOHAJIBLHY BadI0Ty. DyHKIlIOHAIbHA BaJIIOTa
— IIe BaJII0TAa OCHOBHOT'O €KOHOMIYHOI'O CEPEIOBHUIIA, B AKOMY MIAMPUEMCTBO 31HCHIOE CBOIO
JISUIBHICTD.

OCHOBHUM €KOHOMIYHUM CEPEOBHUIIEM, B SKOMY ITAIPUEMCTBO 3MIHCHIOE CBOIO JIiSUIBHICTD,
3a3BHYA € CepeioBUIIE, B SKOMY BOHO MEPEBAKHO T'eHEPYE 1 BUTpadae rpomosi komru. OTke mpu
BU3HAYCHHI CBOET (DYHKITIOHATHHOI BAFOTH ITIAPUEMCTBO PO3TIIAIAE TaKi YMHHHUKH:

a) BATIOTY:

1) [0 TOJOBHUM YHHOM BIUIMBAE Ha IIHW IMPOJAXy TOBApiB 1 mociyr (4acto 1ie
BAJIIOTa, B SKIA BH3HAYAIOTHCA I[IHU TPOJaXy HOro TOBapiB Ta IIOCIYT 1
3MIHCHIOIOTHCS PO3PAXYHKH);

i) KpaiHW, B SKid IIIHE TPOAAXy HOro TOBapiB 1 IOCIYT, TOJIOBHUM YHHOM,
BH3HAYAIOTHCS KOHKYPEHITIE0 Ta HOPMATHBHUMHU JIOKYMEHTAMH,

0) BaJIFOTY, IO TOJIOBHUM YMHOM BILTMBA€ HAa BUTPATH Ha OIUIATY Ipalli, MaTepiany Ta iHI

BHUTpATH, TIOB’s3aHI 3 HAJAHHSAM TOBapiB 4M mociuyr (dacto 1e Oyae BaioTa, B SKIH
BH3HAYAIOTHCS TaKi BUTPATH Ta 3IIMCHIOIOTHCS PO3PAXyHKH ).

CBimueHHS mOA0 (YHKIIOHAIBHOI BANIOTH MIiAMPHEMCTBA TaKOXX MOXYTb HaJaBaTH HaBeIeHI
HIDKYE YNHHUKH:

a) BallfOTa, B SKili TEHEPYIOTHCS KOMTH Bin (hiHAHCOBOI AisTBHOCTI (TOOTO, BiA emicii
OOpProBUX IHCTPYMEHTIB Ta iIHCTPYMEHTIB BJIACHOI0 KamiTasy);

0) BaJTIOTa, B SAKIH 3a3BUYall 30epiraroThcs HAIXOMKEHHS BiJl OTEpaIliifHOl TisTTbHOCTI.

HageneHni mgani momaTkoBi YMHHHUKH OepyThCS A0 yBard IpW BU3HAYEHHI ()YHKIIOHAIBHOI BAIIIOTH
3aKOPJOHHOI TOCIIOAAPCHKOI OMUHUIN, a TaKOXK, 9 € 1i (yHKI[IOHAThbHA BAIOTA TAKOK K, 5K
BaNlfOTa TIANPHUEMCTBA, M0 3BiTY€ (MIAIPHEMCTBOM, IO 3BITYE, Y I[IBOMY KOHTEKCTI, €
MIIIPUEMCTBO, SIKE€ Ma€ 3aKOpAOHHY TOCIIONApChbKy OIMHHUIO Yy (opmi J04ipHBOroO
nixnpuemMcTBa, (inii, acouiiioBaHOro v CNILHOrO MiAMPHEMCTBA):

a) YW 3IIMCHIOETBCSA JSUTBHICTh 3aKOPJIOHHOI TOCIIOAAapChKOI OAMHHUIN SIK TIPOJIOBXKEHHS
JUSUTBHOCTI MIATIPUEMCTBA, IO 3BITYE, a HE 31 3HAYHUM CTyleHeM aBTOHOMHOCTI. [Ipuknan
MEPIIIOro — KOJU 3aKOPJIOHHA TOCMOAAPChKa OJMHUI TUIBKH MPOJAE TOBAPH, IMIIOPTOBAHI
3 MiIPUEMCTBA, IO 3BITYE, 1 mepeka3ye oMy BUpydky. [Ipuknan npyroro
— KON TOCIIOapChKa OJMHHUIIA aKyMYJIFOE€ T'POIIOBI KOIITH Ta iHII MOHETAPHi CTATTI,
Hece BUTPATH, TeHEPYE JOXiJ Ta MOramae Mo3uKH, yce MEePEeBaKHO Y CBOIM HaIllOHAIbHIN
BaJIIOTI,

0) Y{ CTAaHOBIATH OIepanii 3 MiANPUEMCTBOM, ILIO 3BITYE, BEIMKY YW Majy 4YacTUHY
JUSUTBHOCTI 3aKOPAOHHOI TOCTIOaPChKOT OTMHMUITI,
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B) Y{ BIUIMBAIOTH MPSAMO TPOLIOBI MOTOKM Bifl MiSUIBHOCTI 3aKOPAOHHOI TOCHOJapChKOI
OJIMHUIII Ha TPOIIOBI MMOTOKU MiJIPUEMCTBA, IO 3BITY€, Ta YU € BOHM JIETKO JOCTYIHHUMH
JUIS TIepeKasy Momy.

r) YH € JOCTAaTHIMH TPOIIOBi MOTOKM BiA AISUIBHOCTI 3aKOPIOHHOI TOCIOAAPCHKOI OJMHHII
JUIs 0OCIIyrOBYBaHHS iICHYIOUMX Ta, SIK MIPAaBUJIO, OYIKYBaHUX OOproBux 3000B’s3aHb 0e€3
KOIIITiB, JOCTYITHUX 3aBJASKH MiAIPUEMCTBY, 110 3BITYE.

Buxopucranus pyHKIiOHAJBbHOI BAJIIOTH IIPHU 3BiTYBaHHI PO onepauii B iH03eMHIi
BAJIIOTI

30.6

30.7

30.8

30.9

30.10

30.11

IlepBicHe BU3HAHHA

Omnepariiss B 1HO3eMHIH BajIOTI — Iie Omepallis, sKa BH3HAYA€ThCS YU TMOTpeOye pO3paxyHKIB B
IHO3EMHIM BaJIIOTI, BKJIFOUAIOYH OMepallii, 1[0 BUHUKAIOTh, KOJIU MMiIIIPUEMCTBO:

a) KyIye a0o0 MpoJia€ TOBAPU YM MOCIYTH, IliHA Ha sIKi BU3HAUEHA B IHO3EMHIH BaJIOTI;

0) oTpuMy€e a00 HaJa€ KOIITH, SIKIIO CYMH, SIKI MUISITaloTh CIUIaTI 200 OTpUMaHHIO,
BH3HAuUEHI B IHO3EMHI# BaIIOTI 200

B) THIIIUM YHMHOM KyIIye a0o JIiKBIZIOBYe aKTHBH, 200 Oepe Ha ceOe 3000B’s13aHHSA, BU3HAYCHI
B IHO3EMHIH BaJIIOTI, UM MOramiae ix.

Omepaniro B 1HO3EMHIM BaIIOTI MiJANPUEMCTBO MAa€ BiooOpa)kaTu MICis NEPBICHOTO BM3HAHHSA

y
(GyHKIIOHAIBHIN BaIOTI, 3CTOCOBYIOYH JI0 CYMH B 1HO3EMHIH BaJIOTI Kypc OOMiHY “croT” MiX
(hyHKITIOHATHFHOIO BAIIOTOIO Ta IHO3EMHOIO BAJIIOTOIO Ha ATy OIepallii.

JaTa omeparii — e maTa, Ha Ky OIeparlisi BIIEpIe MOYWHAE BIAMOBIMATH KPUTEPISIM BU3HAHHS
3rigHo 3 M MC®@3. 3 IpakTHIHUX IMPUIHH YacTO 3aCTOCOBYETHCS KYpC, SIKAH HAOIMKAEThCS 10
(hakTHYHOTO KypCy Ha JIaTy OIeparlii; HampHKIaJ], MO)KHAa BUKOPUCTATH CEPEIHIA KypC MPOTITOM
TIDKHS 200 MICATIIS IS BCIX OIEparii y KOXKHIH 1HO3eMHIN BallfOTi, SIKI 3/IIHCHIOIOTHCS MPOTSATOM
nporo nepioxy. OmHAK, SIKIO BaJIOTHI KypCH CYTTEBO KOJHUBAIOTHLCS, 3aCTOCYBAHHS CEPETHHOTO
KYpCY € HEOPCUHUM.

3BiTHICTH HA KiHelb NMOAAJBINNX 3BITHUX NepPioxiB

Ha kiHerp K0)XHOT0 3BiTHOTO Mepioay MiAIPHEMCTBO Ma€:
a) MOHETAapHI CTaTTi B IHO3EMHIiI BaIIOTi IEPEBOINUTH, 3aCTOCOBYIOUH KypC IIPH 3aKPUTTI; 0)

HEMOHETapHI CTaTTi, AKi OMIHIOITHCS 33 ICTOPHYHOIO COOIBAPTICTIO B IHO3EMHIN BaIOTI,
MIEPEBOIUTH, 3aCTOCOBYIOUHM BAJIIOTHHI KypC Ha JaTy OIepariii;

B) HEMOHETAapHI CTaTTi, AKi OIIHIOIOTHCS 32 CHPaBeAJIUBOI) BAPTICTIO B iHO3EMHIN BaIOTI,
MIePEBOIUTH, 3aCTOCOBYIOUH BAJIFOTHI KypCH Ha JAaTy BU3HAYCHHS CIIPAaBEUTUBOI BAPTOCTI.

KypcoBi pi3HMI, 10 BUHUKAIOTH TPU PO3paxyHKax 3a MOHETAPHHUMH CTaTTSIMH a0o Tpu
NepeBEICHHI MOHETApHHUX CTaTed 3a KypcaMu, KOTpi BIIPI3HSIOTHCS BiJ THX, 33 SIKUMH BOHHU
MEPEBOAMITUCS TIPH TIEPBICHOMY BH3HAHHI TPOTATOM TMepiogy abo y TomepenHix mepionax,
BU3HAIOTHCA Y MPUOYTKY a00 30MTKY B TOMY Hepiofli, B SKOMY BOHM BHHUKAIOTbh, 32 BHHSITKOM
HaBezneHoro B myHKTi 30.13.

Komnu, 3rigno 3 iHmmM posainom nporo MC®3, npulyTok uu 30MTOK 32 HEMOHETAPHOIO CTATTEI0
BHMAra€eTbcsl BU3HATH B iHIIOMY CYKYNMHOMY A0XO/i, OyAb-sIKUil BaJIFOTHUI KOMIIOHEHT NPUOYTKY
M 30UTKY 3a LI€0 CTATTEI0 MiIIPUEMCTBO BU3HAE B IHIIOMY CYKYIIHOMY A0Xozi. | HaBmaku, Koiau
npuOyTOK a00 30MTOK 32 HEMOHETAPHOIO CTATTEI0 BU3HAETHCS y NPUOYTKY UM 30UTKY, OyIb-sKHI
BaJIIOTHUH KOMIIOHEHT MPUOYTKY YW 30MTKY 3a LI€I0 CTATTEI0 MiANPHUEMCTBO BU3HAE Yy MPHOYTKY
49H 30HUTKY.
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Yucra iHBeCTl/IHiﬂ Yy 3aKOPAOHHY IrocnioaapCbKy OAUHUIIO

30.12

30.13

[lizmpueMcTBO MOXXKE€ MaTH MOHETapHy CTaTTIO, SKa MIUIArae OTPUMAHHIO BiJl 3aKOPJOHHOI
rocrmoaapcbkoi oguHuLi abo crati Hel. CTaTTs, PO3paxyHOK 3a SKOK HaWOMMKYMM YacoM He
TUTaHYBAaBCs 1 HABPSI UM BiIOYEThCS, €, 10 CYTi, YACTHHOIO YUCTOI IHBECTHIII] MiJIPUEMCTBA Y IIFO
3aKOPJIOHHY TOCIIOJAPChKY OIUHUINO, 1 00IIKOBYEThCs 3rigHO 3 myHKTOM 30.13. Taki MoHeTapHi
CTaTTi MOXYTh BKJIFOUATH JIOBTOCTPOKOBY KPEAUTOPCHKY 3a00proBaHicTh abo KpeauTH. ToproBy
Ne0ITOPCHKY UM KPEITUTOPChKY 3a00pTrOBaHICTh BOHH HE BKIIFOUAIOTh.

KypcoBi pi3HuIi, 10 BUHHKAIOTH 32 MOHETAPHOIO CTATTElO, SIKA CTAHOBUTH YaCTUHY YHCTHX
IHBECTHIIIH MiIPUEMCTRA, IO 3BITYE, B 3aKOPJIOHHY TOCIIOAAPCHKY OJUHHINO, CIIiJ BU3HABATH Y
npuOyTKy a0o0 30MTKY B oKpeMiii ¢iHaHCcoBili 3BiTHOCTI mixnpremMcTBa, 110 3BiTy€E, 200 B OKpeMiit
(iHaHCOBIM 3BITHOCTI 3aKOPAOHHOI TOCIOAAPCHKOI OJUHUIN, SKIO JopeuHo. Y (iHAHCOBIH
3BITHOCTI, $IKa MICTUTh 3aKOPJOHHY TOCIOAAPChKY OIUHHIO Ta IiAIPUEMCTBO, IO 3BITYE
(HaHpI/IKJIa)Z[, KOHCOJIiT0BaHAa (l)iHaHCOBa 3BITHiCTH, KON 3aKOP/IOHHA TOCTIONAPChKA OJMHHIIS €
JIOYIPHIM TIAPHUEMCTBOM), TaKi KYPCOBI Pi3HMII MIEPBICHO CJIiJ] BA3HABATH B IHIIIOMY CYKYITHOMY
J0X0fi Ta BifoOpaxkaTH SK KOMIIOHEHT BJIACHOTO KamliTaldy. IX He CIIii 3HOBY BH3HABATH Y
NpUOYTKY 4u 30UTKY BiJl BUOYTTS YUCTHX IHBECTHUIIIN.

3MiHa PYHKIIOHAJBLHOI BAJIIOTH

30.14

30.15

30.16

Sxuro BinOyBaeThcs 3MiHa (PYHKITIOHATBHOT BAIOTH MiIPUEMCTBA, TO IiIIPUEMCTBO 3aCTOCOBYE
NpOIeypyd TEPEBENCHHs, 10 BHKOPUCTOBYIOTHCS JO HOBOi (DYHKIIIOHANBHOI BaJIOTH,
MEPCIIEKTUBHO 3 JaTH 3MiHH.

Ak 3a3HadeHo y nmyHkrax 30.2-30.5, ¢yHKI[IOHAIBHA BaJltOTa MIANPUEMCTBA BiTOOpa)ka€ OCHOBHI
ormeparii, Momii Ta YMOBH, IO CTOCYIOTHCS ITHOTO INAMPHUEMCTBA. BimmoBigHO, SK TUTBKH
(yHKITIOHAJIbHA BaJIIOTA BU3HAYCHA, ii MOYKHA 3MIHUTH, JIUIIE SKIIO BiIOYBAETHCS 3MiHA OCHOBHUX
orepariiid, momid Ta ymoB. Hampukianm, 3MiHa BaJiOTH, sIKa TOJOBHMM YHHOM BIUIMBAa€E Ha IIHY
MIPOZIAXKy TOBAPIB Ta MOCIYT, MOYKE TIPU3BECTH 10 3MiHM (YHKITIOHAIBHOI BAJIFOTH IiAMPUEMCTBA.

Brume 3MmiEM  (YHKITIOHAIBHOI BIIOTH OOJIKOBYETHCS TEPCIIEKTUBHO. [HIMMME CIIOBaMH,
MIJITPUEMCTBO TIEPEBOUTH BCi CTATTI ¥ HOBY (DYHKITIOHAJBHY BAIIIOTY, 3ACTOCOBYIOYHM BAFOTHHN
Kypc Ha mary 3MiHH. OCTaToOdYHI mepeBeeHi CyMH 32 HEMOHETAPHUMH CTaTTSIMH BBaXKAaOThCA X
ICTOPUIHOIO COOIBAPTICTIO.

BukopucTaHHSI BAJIOTH NOJAAHHSA iHIIOI, Hi’K (D)YHKIiOHAJIbLHA BAJIIOTA

30.17

30.18

158

IlepeBenenHs y BaIIOTy MOAAHHS

[ligmpuemMcTBO MOXE TMOJaBaTH CBOKO (PIHAHCOBY 3BITHICTH y OyAb-siKiii BamroTi (200 BaoTax).
Sxmo BamroTa TONAHHS BiAPIBHAETBCA BiA (YHKIIOHATHHOI BANIOTH TMANPHEMCTBA, BOHO
MIEPEBOAUTDH CBOI pe3yibTaTH Ta (iHAHCOBMIA cTaH Yy BaJIOTy noaanHs. Hanpuknaz, skimo rpymna
CKJIaIA€THCS 3 OKPEMUX ITiITPUEMCTB 3 PI3HUMH (DYHKITIOHATHPHAMH BaJIIOTaMH, CTATTI JIOXOTY Ta
BUTpaT i (piHAHCOBWIA CTaH KOXXHOTO IiIPUEMCTBA BiOOPa)KaIOTHCSA Yy CIUTBHIA BaJIOTi, 1100
MOJKHA OYJIO IO1aTH KOHCOIIIOBaHY (hiHAHCOBY 3BITHICTb.

[ligmpuemctBo, (yHKI[IOHANPHA BaNIOTa SKOTO HE € BANIOTOI KpaiHU 3 TinepiHQIIsIiHHOO
eKOHOMIKOIO, TEpEeBOIUTh CBOI pe3ynbTaTh Ta (IHAHCOBHH CTaH B IHIIY BaJIOTy HOAAHHS,
3aCTOCOBYIOUH TaKi MPOLEITYPH:
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30.19

30.20

30.21

30.22

30.23
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a) aKTHUBH Ta 3000B’S3aHHS B KOXXHOMY IMOJaHOMY 3BiTi mpo ¢inancoBmii cran (ToOTO,
BKJIIOYAIOYM TIOPIBHSUIBHI JJaHi) MEPEBOAATHCS 3a KypcoM MpH 3aKpUTTI Ha HaTy LBOTO
3BITY Ipo (piHAHCOBUIA CTaH;

0) JOXig Ta BUTpaTH B KOKHOMY 3BiTi mpo nmpuOyTkm Ta 30MTKH (TOOTO, BKIIOYAIOUU
MOPIBHSUTBHI JaHi), MEpEeBOAATHCS 32 BATIOTHUMHU KypcaMu Ha JaTy Oepatii;

B) BCi OCTaTOYHiI KypCOB1 Pi3HHUIII BUBHAIOTHCS B IHIIOMY CYKYITHOMY JTOXO/i 1 BitoOpaskeHi y
3BITHOCT] SIK KOMIIOHEHT BJIACHOI'O Karlitaly. BOHM HE TOBHMHHI y TMOAAJBIIOMY OYTH
nepexnacugpikoBaHi Ha MPUOYTOK YU 30UTOK.

3 OpaKkTHYHUX TMPUYMH KYpC, SKHH HaOMKAEThCs 1O BATIOTHHX KypCiB Ha JaTy oOIeparii,
HaAmNpUKIIa] CepeaHid Kypc TPOTATOM Tepiofy, MiANPHUEMCTBO MOXE 3aCTOCOBYBAaTH st
nepeBeNieHHs craTedl joxofy Ta Burpar. OIHAK, SKIIO BAIIOTHI KYpCH 3a3HAIOTh CYTTEBHX
KOJIMBaHb, TO 3aCTOCYBAHHS CEPEIHBOI0 KypCy 3a Mepiojl € HeOPEUHHM.

Kypcogi piznuiii, 3a3HaueHi B myHkTi 30.18B), BUHHKAIOTh YHACTIIOK:

a) MepeBe/IeHHs J0X0/y Ta BUTPAT 32 BaJIOTHUM KypCcOM Ha JaTy ollepalliif, a akTUBIB Ta
3000B’s13aHb - 32 KypCOM IPH 3aKPUTTI;

0) MEpEeBENICHHS YHCTUX AaKTHUBIB HAa IOYaTOK NeEpioJy 3a KypcoM NpU 3aKpHUTTI, SIKHMA
BiJIPI3HSETHCS BiJI IONIEPEHBOTO KypCY MPH 3aKPUTTI.

SIKII0 KypCOBi PI3HUII CTOCYIOTHCS 3aKOPIOHHOI TOCIIOAAPChKOI OJMHHMII, SIKa € KOHCOJIIJOBaHOIO,

MpoTe HEe € y IOBHOMY BOJIOJiHHI, TO aKyMYJlbOBaHI KypCOBI PI3HUIl, SIKi BHHHKAIOTH BiJ
MEpEBENICHAS 1 PO3MOJUISIOThCS HAa YACTKH Y4YacTi, 1m0 He 3a0e3MedylTh KOHTPOJIIO,
BITHOCATBHCS JI0 YACTKH YydYacTi, 10 He 3a0e3MeUyr0Th KOHTPOJIIO 1 BU3HAIOTHCS K ii 4acTHHA B
KOHCOJIiIOBAHOMY 3BITi PO (DiHAHCOBUI CTaH.

[ligmpuemcTBO, (yHKIIOHATBHA BafOTa SKOTO € BAIIOTOI0 KpaiHW 3 TinmepiHGIAIIHHOIO
€KOHOMIKOIO TIEPEBOJIUTH CBOI pPE3yJbTaTH Ta IMOKAa3HWUKHA (DIHAHCOBOTO CTAaHy B IHIINY BaJIOTy
MOJAaHHs, BUKOPHUCTOBYIOUH IPOLeaypH, Bu3HaueHl B Po3aini 31 «[inepindsiisy.

IlepeBeneHHs1 3aKOPAOHHOI FOCNOAAPCHLKOI OMHUIL Y BAJIOTY NOJAHHSA iHBecTOpa

O6’enHaHHA aKTHBIB, 3000B’53aHb, JOXOAY Ta BUTpPAT 3aKOPIOHHOI TOCIMONAPCHKOI OMUHUIIN 3
aKTHBaMH, 3000B’I3aHHIMH, TOXOJIOM Ta BUTpAaTaMH MiAMPUEMCTBA, IO 3BITYE, CIIJ 3IHCHIOBATH
3a CTaHJApTHUMH TNPOIEAypaMH KOHCONiJamlii, TAKAMH SK BIJIYYEHHS BHYTPIIIHBOIPYIOBHX
camp0 1 BHYTPINIHBOTPYIOBUX OIEpamii AO4ipHBOrO mimmpuemctBa (muB. Pozmim 9
«KoncomnizoBana Tta okpema ¢iHaHCOBa 3BITHICTH»). [IpoTe, BHYTpIiIIHROIPYIIOBHH MOHETapHUN
akTHB (2060 3000B’s13aHHS), HE3AJICKHO Bifl TOTO, YU € BIH KOPOTKO- 200 JOBIOCTPOKOBUM, HE MOXKE
OyTH BWJIYYeHHM 13 BIiOIOBITHOTO BHYTPIIIHHOTPYIOBOTO 3000B’s3aHHS (ab0 akTuBy) 0e3
BimoOpakeHHs HACIIAKIB KOJMBAHb BATIOTH Y KOHCOIIIOBaHIM (iHAHCOBI i 3BiTHOCTIL. lle
BiIOyBa€eThCS TOMY, IO MOHETapHa CTAaTTA SBISE COOOK 3000B’S3aHHA KOHBEPTYBATH OIHY
BaNIIOTY B IHINY, 1 MiAMPUEMCTBO, IO 3BITY€, OTPUMYE MPHOYTOK YW 30UTOK Hepe3 KOIWBAaHHS
BaOTH. BiAmoBigHO, y KOHCOMiIOBaHiM ()iHAHCOBIN 3BITHOCTI MiANPHEMCTBA, IO 3BITYE, Taka
KypCOBa PI3HHIS MPOMOBXKYE BH3HABATHUCA y MPUOYTKY YW 30MTKY a0o, SIKIO BOHA BUHHKAE 32
o0cTaBuH, gKi HaBeneHi y myHKTI 30.13, To mianmprueMcTBO BU3HAE 1i K 1HIMNH CYKYITHUN JOXIT.
Bynp-sikuii ryaBia, 1mo BHHUKAae NpH MpUAOAHHI 3aKOPJOHHOI IOCIIOJapChKOT OAWHMI, Ta Oy/Ib-
SIKI KOPUTYBaHHSI CIPaBEINIMBOI BapTOCTi /0 0aJaHCOBOI BApTOCTI akTHBIB i 3000B’si3aHb, 110
BUHHKAIOTh YHACTIZOK MPUA0AaHHS i€l 3aKOPJOHHOI TOCIIOAAPCHKOi OMHMIT, CIIIJ PO3TIIAAaTH SIK
aKTHBH Ta 3000B’S3aHHSA 3aKOPAOHHOI rocrnoAapchkoi oguHMLi. OTKe BOHM BiZOOpa)karoTbes y
(bYHKIIOHAIBHIN BaJIIOTI 3aKOPAOHHOI I'OCIIONAPCHKOI OIMHUII Ta MEPEeBOAATHCS 32 KypCcoM IpU
3aKpHTTI, BinmoBigHo 1o myHKTy 30.18.

Poskpurrs indopmanii

30.24

30.25

[locunanns Ha «(pyHKUiOHaNBHY BamOTy» B mnyHKTax 30.26 Ta 30.27 y Bumagky rpynu
3aCTOCOBYIOTHCS /10 (PYHKIIIOHAJIBHOI BAJIFOTH MATEPUHCHLKOI0 MiAMPHEMCTBA.
[inmpuemMcTBO po3KpUBaE TaKy iHPOpMALitO:
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a) CyMy KYypCOBUX pi3HHLb, BU3HAHMX Yy NpHOYTKY 4 30MTKY, 32 BHHITKOM THX, IO
BUHHUKAIOTh BiJ (PiHAHCOBUX IHCTPYMEHTIB, OLIIHEHMX 3a CIPaBEAJIMBOIO BapTICTIO, 3
BiOOpa’KEHHSIM MEPEOLIHKH K MPUOYTKY ab0 30MTKY, 3rigHo 3 Po3xinamu 11 ta 12;

0) CyMy KYPCOBUX pI3HHUIb, IO BUHUKAIOTH IMPOTATOM TEPioAy Ta KIACH(DIKYIOThCS SK
OKpEMHI1 KOMITOHEHT BJIACHOI'O KaIliTally Ha KiHellb Iepiofy.

30.26  IliampueMcTBO 3a3Haya€, B sKi BAJIIOTI MOAAEThCSA (piHaHCOBA 3BiTHICTH. Konu BamioTa mojaHHS
BiJpi3HSETBCS BiJ (PYHKIIOHAIBLHOI BaJIFOTH, HMiINPUEMCTBO 3a3Havae e Qakt i QyHKIioHaIbHY
BaJIIOTY, @ TAKOXK MPUYMHY 3aCTOCYBAHHS 1HILOI BaJIOTH TOAAHHS.

30.27 Komu BinOyBaeThcsi 3MiHa (YHKIIOHANBHOI BAIOTH TMiINPUEMCTBA, IO 3BiTye, ab0 CyTTEBOI
3aKOpJIOHHOI TOCMOAApPChKOI OJWHUIl, MiANPUEMCTBO 3a3HAa4Ya€ el (QakT 1 MPUYUHY 3MiHH
(GyHKIIOHATBHOT BaJIFOTH.
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L'inepingnayia

Cdepa 3acToCcyBaHHS LILOT'0 PO3JIJIY

311 Leii po3aia 3acTOCOBYETHCS OO MiMNPUEMCTBA, QYHKUIOHATBHOI BAJTIOTOI0 SKOTO € BalioTa
KpaiHu 3 TinepiH(IALiiHOI eKOHOMIKOW. 3TiHO 3 IIMM PO3AUIOM, MiJIPUEMCTBO CKIAJac
(dinaHcoBy 3BiTHICTD, SIKa CKOPUTOBaHA HA BILUIUB TiNePiHQIIAIL.

I'inepindJsiniiina ekoHOMIiKa

31.2 Leii pozmin He BCTaHOBIOE aOCONIOTHOrO PiBHS, Ha SIKOMY EKOHOMIKa KpaiHM BBa)Ka€ThCs
rinepinsmiinoto. [liqnpuemMcTBO came Mae 3poOUTH BUCHOBOK Ha OCHOBI HasIBHOI iHQOpMaIii,
sIKa BKITIOYAE BIIOMOCTI (aJ1e He 0OMEXY€EThCS HUMH) TIPO TaKi MOKa3HUKHY TirepiHGIIsiii:

a)

0)

OCHOBHa Maca HACEJeHHs BiJJla€ TiepeBary 30€peKEeHHI0 CBOIX IIHHOCTEH y QopMi
HEMOHETapPHUX aKTHBIB a00 y BITHOCHO cTaOUIbHINM iHO3eMHiH Bamtori. CyMH, yTpUMyBaHi
B HAI[IOHAJBHIA BaJIOTi, HETallHO 1HBECTYIOThCS JIIsl 30€peKEHHS KyIiBeIbHOT
CIIPOMOKHOCTI;

OCHOBHA Maca HaceJeHHs 30epirae rpoiioBi CyMH He B HaIlIOHAJbHINA IPOIIOBIi OJWHUII, a
y BIIHOCHO cTa0UIbHIN iHO3eMHIH BajtoTi. L[iHM MOXYTh TaKOXK HABOJIMTHCS B I[iif BaJIIOTI;

MPOMIaX Ta MPUIOAHHS B KPEIUT 3MIMCHIOETHCS 3a IIHAMH, SKi KOMIICHCYIOTh OYiKyBaHY
BTPATy KYMIBEIbHOI CIIPOMOXKHOCTI MPOTSITOM CTPOKY KPEIUTY, HABITh SKIIO IIEH CTPOK €
KOpPOTKHUM;

CTaBOK BiJICOTKa, 3ap0o0iTHA TIjIaTa Ta I[iHW IIPHUB’sI3aH1 10 1HAEKCY IIiH;

KyMYJIITUBHE 3pOCTaHHS IHQUIALIT 32 TpUpiuHUE mepion HabOmmkaethes mo 100% abo
TIEPEBUIITYE TICH PiBCHB.

OnuHuist BUMipy y (hiHaHCOBIi 3BITHOCTI

31.3 Bci cymm y ¢iHaHCOBIH 3BITHOCTI MiAIPUEMCTBA, (YHKI[IOHAIHFHOIO BaIIOTOI0 SKOi € BallioTa
KpaiHu 3 TinepiHQIAIiHHOI0 eKOHOMIKOI0, MatOTh OyTH 3a3HadeHl y Tik ONWHUII BUMIpY, sKa Jisia
Ha KiHens 3BiTHOro mepiony. IlopiBHsuTbHA iH(OpMALS 3a TONEpeAHIA Mepiof, siKa HaJAETHCS
3rigHO 3 TyHKTOM 3.14, Ta Oyap-sika iH(OpMAaIIis MogaHa Mo BiTHOMIEHHIO IO MOMePEIHIX MepioiB,
TaKOXX Ma€ 3a3HAYaTUCS B OIMHUIII BUMIpY, SKa Ji€ Ha 3BiTHY JaTy.

31.4 [Ipu 3pilicHeHHI TmepepaxyHKy (IHAHCOBOi 3BITHOCTI 3TiJHO 3 [HUM PO3ALUIOM HEOOXiTHO
BHKOPHCTOBYBATH 3araylbHUi 1HJEKC IIiH, SKWW BigoOpa)ka€ 3MIHM y 3arajbHId KyHiBembHil
CIPOMOXHOCTI. Y OUTbImIOCTI KpaiH iCHye BH3HAHWN 3arajbHUM IHJEKC IIiH, SKWH 3a3BHYaid
BU3HAYAETHCS YPAIOM 1 SKUM KepPYIOTHCS MiAIPUEMCTBA.

Iopsinok nepepaxyHky ¢iHaHCOBOI 3BITHOCTI 32 iCTOPUYHOIO COOIBAPTICTIO

3BiT npo ¢ginaHcoBHil cTaH

31.5 Cymu y 3Biti npo ¢iHaHcoBHi cTaH, sKi IIe HE BUPAXEHI B OAWMHHII BUMIpy, L0 Ji€ Ha IaTy
OanaHcy, IepepaxoBYIOThCS 13 3aCTOCYBAaHHM 3arajbHOIO iHAEKCY IIiH.
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31.6

317

31.8

31.9

31.10

31.11

31.12
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MomneTaphi cTarTi HEe MEpPEepPaxoBYIOTHCS, OCKUIBKA BOHU B)KE BHUpPa)KEHI B ONUHHMILI BHUMIpY Ha
KiHellb 3BiTHOrO Tepiogy. MoHeTapHi cTaTTi — Ie yTpUMYyBaHi MiANPUEMCTBOM TPOIIi, a TaKOX
CTaTTi, SIKi MalOTh OyTH OTpHMaHi a0 CIIjIaueHi y TpoIIoBiil Gpopmi.

AXTUBY 1 3000B’SI3aHHSA, 1110 IHIEKCYIOTHCS BIAMOBITHO JO 3MiH IIiH (HAIPHKIAJ, 1HJICKCOBaHI
obmirarii a00 KpeOuTH) KOPHUTYIOTBCS 3TiTHO 3 IIMM IHJASKCOM Ta BiIOOpakaroThCs 3a
CKOPHUT'OBAaHOIO CYMOIO B TIEpepaxoBaHOMY 3BiTi PO iHAHCOBUH CTaH.

VYci iHIII aKTUBY 1 3000B’13aHHS € HEMOHETAPHUMH

a) Jlesiki HeMOHETapHI CTAaTTi BioOPaKalThCsS 32 CyMaMH, IO JIFOTh Ha KiHEIb 3BITHOTO
nepioy, TAKUMH SIK YKMCTa BapTICTh peaji3allii Ta cmpaBeajMBa BapTicTb. TOMy BOHU He
MepepaxoBylOTECs. Y Ci iHIII HEMOHETapHI aKTHBH 1 3000B’I3aHHS TIEPEPaXOBYIOTHCS.

0) Binpmiicth HeMOHeTapHMX cTaTed BigOOpakaloThCs 32 IXHBOIO coOiBapTicTIO abo
co0IBapTICTIO 32 BUPaXyBaHHIM aMOPTH3aIlii; TAKAM YHHOM, BOHH BHPa)KeHi B CyMax, IO
IoifoTh Ha gaTy ix npuabanHsa. [lepepaxoBaHa coOiBapTicTh KOHOI crarti abo ii
cOOIBapTIiCTh 32 BUPAaXyBaHHSIM aMOPTH3allili BU3HAYAETHCS IILJIIXOM 3aCTOCYBaHHS 3MiH
3arajibHOrO 1HJEKCY IiH a0 i iCTOpUYHOI coOiBapTOCTi 1 HAKOMWYEHOI aMOpTH3allii,
MTOYMHAIOYH 3 JIaTH NMPHUI0aHHS JI0 KiHIIS 3BITHOTO IEepiofy.

0a) Jlesiki HEeMOHeTapHI CTaTTi BiIoOpa)karoThes B 00JIIKY 32 CyMaMHM, BU3HAYCHUMH CTaHOM Ha
IHIIN JaTH, HDK Jata npuadaHHs abo 3BITHA JlaTa: HANPHUKIIAJ, OCHOBHI 3aco0m, siki Oyiio
MEPEeOI[iHEHO B SKYCh OUIBII PaHHIO JaTy. Y TaKWX BHUMAJKax OajgaHcoBa BapTicTh
MepepaxoByEThCS 3 JATH MEPEOIiHKH.

B) [lepepaxoBaHa cymMa HEMOHETapHOI CTaTTi 3MEHIIYEThCS 3TiAHO 3 pozainom 27
«3MCHIICHHSI KOPHCHOCTI AaKTHBIB», SKIIO BOHA IEPEBUIIYE CYMY OYiKyBaHOTO
BiIlIKOAYBaHHS 32 HEIO.

Ha modartky mepmioro mepiogy 3acTOCYBaHHsI IIOTO PO3JALTY KOMIIOHEHTH BJIACHOTO KamiTamxy
(XpiM HEpO3MOIUIEHOTO IPHOYTKY) EPEPax0OBYIOTHCS 3 BUKOPHUCTAHHSM 3araJIbHOTO 1HIEKCY ITiH 3
JaTH, KOMHM Il KOMITOHEHTH OyiIM BHeceHI ab0 BWHHUKIM IHIIUM 4YuHOM. IlepepaxoBaHuid
HEpO3MOMUICHNH TPHOYTOK OOYHCIIOETHCA 3 YCIX IHIMUX CyM y TIepepaxOoBaHOMY 3BiTI PO
(hiHaHCOBHIA CTaH.

Hampukiami mepmioro mepiomy i B Momajiblimi Mepiogn BCi KOMIIOHEHTH BIIACHOTO KalliTaiy
MIEpPEepPaxoBYIOTHCA 3 BHKOPHUCTAHHIM 3arajbHOTO iHAEKCY I[iH 3 MOYaTKy 3BITHOTO mepiogy abo
JaTH BHECKY, SKIIO BOHA Oyna Mi3Hime. 3MiHM y BIIACHOMY KalliTajli 3a Tepioj] pO3KPHUBAIOTHCS
BimnmoBimHO 10 Po3mimy 6 «3BIiT mpo 3MiHM y BJIacHOMY Kamitami» Ta «3BIT mpo moxim i
HEpO3IMOAUICHHH TPHOYTOK.

3BiT IPO CyKyNHHH A0XiJ Ta 3BiT NP0 NPUOYTKH TAa 30MTKH

VYeci crarti y 3BiTi Ipo cykynmHuii 10xiq (Ta y 3BiTi mpo mpuOyTKH Ta 30UTKH Yy pa3i MOAaHHA)
CIiJ BUpaXaTH B OJUHUII BUMIpy, SIKa Ji€ Ha KiHEIb 3BiTHOTO mepiomy. ToMmy Bci cymm Tpeda
repepaxyBaTH 3 BHKOPUCTAHHSM 3MiH 3arallbHOTO 1HAEKCY IIiH, MOYHMHAIOYH 3 JIaT, KOJW CTaTTi
aoxoAiB abo BHTpPAT OyiuM TeEpBICHO BimoOpakeHi y (iHAHCOBiM 3BiTHOCTI. SIKIIO TPOTATOM
nepiogy 3araibHa iHQIANIS € TPUONU3HO DPIBHOMIPHOIO, MOXE OYTH NOpPEYHHM BUKOPHUCTATH
cepenHii piBeHb 1H AL

3BiT PO PyX IpOIIOBUX KOLITIB

VYeci cratTi 3BiTY Npo pyX rpoLIOBHX KOWITIB MiANPHEMCTBO MAa€ BUPaKAaTH B OAWHUII BUMIpY,
sIKa JIi€ Ha KiHellb 3BITHOTO Mepiofy.

IIpudyTkn ad0 30MTKH Bi YMCTOI MOHETAPHOI MO3MIIT

31.13 VY mnepion iHQuALI] MIANTPHEMCTBO, K€ YTPUMYE MEPEBUIICHHS MOHETAPHUX aKTHBIB
HaJl MOHETaApPHUMH 3000B’I3aHHSIMH, BTpadya€ KyMmiBeIbHY CIPOMOXHICTb, a MIAMPUEMCTBO, SIKE Ma€e
MIEPEBUIICHHS] MOHETapHUX 3000B’si3aHb HAJl MOHETAPHUMHU AaKTHBAMH, 30UIBIIYE KYIIBEIbHY
CIPOMOXHICTB Ti€I0 MipOI0, SIKOIO aKTHBH Ta 3000B’sI3aHHS HE IHACKCYIOTHCS BiIIOBITHO 10 3MiHU
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uid. Llefi nmpuOyrok abo 30MTOK Bim 4MCTOi MOHETapHOI MO3ULIl MiANPUEMCTBO BKIIOYAE [0
npuOyTKy 4y 30MTKy. KopuryBaHHS IMX akTHBIB i 3000B’S3aHb, iHIEKCOBAaHMX BiJIIOBIIHO IO
3MIHHM IIiH, 3JiACHEHE 3TiHO 3 MyHKTOM 31.7, HMiAMPUEMCTBO 3ropTae 3 MpuOyTKOM abo 30MTKOM
BiJl YMCTOI MOHETAPHOI MO3UIIII.

Hoctrinepingasuiiina ekoHoMika

31.14 Konu ekoHOMIKa KpaiHH nepectae OyTH TinepiHGIALIAHOIO 1 MIANTPHEMCTBO MPUIHHSIE CKIaaTH Ta
nomaBatd (piHAHCOBY 3BITHICTh BIIMOBIIHO IO I[OTO PO3IUTY, TO CyMH, BUPaXKCHI B OJMHMIII
BHMIpY, SKa Jisja Ha KiHellb IOMEPEIHbOr0 3BITHOTO MEPioJy, BOHO PO3IIISIAE SIK OCHOBY
0asaHcoBOi BapTOCTi B OJANbINiN iHAHCOBIH 3BITHOCTI.

Po3kpurrs ingopmanii

31.15 IligmpueMcTBO, Ha SAKE MOIMIMPIOETHCS JTis IILOT'O PO3JLTY, PO3KPHUBAE TaKy iH(OpMaIlito;

a) (dakt TOro, mO (piHaHCOBa 3BITHICTH 1 BIAMOBIAHI JaHI 3a MOMNepenHi mepiomu Oyiau
nepepaxoBaHi BiIMOBITHO /IO 3MiH 3araibHOi KYITIBEITBHOI CIIPOMOXKHOCTI (YHKITIOHATBHOT
BaIIOTH;

0) 3HA4YeHHS Ta PiBeHb 1HJEKCY IIiH Ha 3BITHY JaTy 1 3MIHH iHJIEKCY MPOTITOM IOTOYHOTO Ta

MOIEPEHBOT0 3BITHUX MePioiB; Ta

B) CyMy IpUOYTKY 91 30UTKY BiJl MOHETApHUX CTATEH.
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Po3oin 32

I100ii nicna 3aeeputenns 36imnuo2o nepiooy

Cdepa 3acTocyBaHHS IIOT0 PO3LTY

32.1 B upoMy pozmini BH3HAYAIOTBCS MOJIl MICHS 3aBEpIICHHS 3BITHOro mepiogy Ta MPUHIUIN
BHU3HAHHS, OI[IHKU Ta PO3KPUTTS IIMX TOIIM.

BusHavyeHHs nojii mic/ig 3aBepuieHHs 3BiTHOT 0 Mepioay

32.2 [Moxii micns 3aBepiIeHHs 3BITHOIO TMEpioAy — 1€ CHPUSATINBI Ta HECHPUSATIUBI MOMII, sIKi
BiIOYBArOTHCS MICIISl 3aBEPIICHHS 3BITHOIO MEPioy /10 IATH 3aTBepUKEeHHs (piHaHCOBOT 3BITHOCTI
micns ix ckiaganHs. Taki nofii OyBarOTh JBOX THUIIIB:

a) MOIi1, SIKi CBIIYaTh MPO YMOBH, IO iCHYBAJIHM Ha KiHEIb 3BITHOTO Nepiofy (Tmoii micst
3aBEpIICHHS 3BITHOTO MEpiojly, 10 BUMAraloTh KOPUTYBaHHS);

0) MOJIi1, SIKi BKa3yIOTh HA YMOBH, 1[I0 BUHHKIIM ITiCJIsl 3aBEPIICHHSI 3BITHOrO Tiepioay (moii
TCIIsl 3aBEPIICHHS 3BITHOTO TIEPiofy, 1110 HE BUMAaratoTh KOPUTYBaHHS).

32.3 [Momii micsst 3aBepieHHsS 3BITHOrO IMEPiogy — II€ BCI MOMii 10 JaTH 3aTBEP/UKCHHS (hiHAHCOBOI
3BITHOCTI, HABITh SIKIIO I[i MOIT BiAOYyBAIOTHCS MICIsA ONPUIIOAHECHHS MPHOYTKY 4H 30MTKY a0o
iHI0i BUOipKoBO1 piHaHCOBOT iHpOpMAIIii.

Bu3znanusg ra oninka

IMonii micJjiA 3aBepiIeHHS 3BITHOIO MePioay, 10 BUMAraloTh KOPUT'YBaHHS

32.4 Jnst BimoOparkeHHsI TOMii ITiCIsT 3aBEepIICHHS 3BITHOTO IEPiOAy, IO BUMAralOTh KOPHUTYBaHHS,
MIAIPUEMCTBO Ma€ KOPUT'YBAaTH CYMH, BH3HaHI B HOro (iHAHCOBIH 3BITHOCTI (BKIIIOYAIOYH
PO3KPHUTTS BimmoBigHOI iH(opMaIrii).

325 Jam HaBemeHO NPWKIAAW TOAIA TICHsS 3aBEpIIEHHS 3BITHOTO IEpioAy, IO BUMArarwoTh
KOPUTYBaHHS, KOJH MIJIPUEMCTBO Ma€ KOPUTYBATH CyMH, BH3HaHI y (iHaHCOBIii 3BiTHOCTI, abo
BU3HABATH paHillle He BU3HAHI CTaTTi:

a) BpEryIIIOBaHHS IICIS 3aBEPIICHHS 3BITHOTO MEpioay B CYAOBIH CIpaBi, fKe MiATBEPIKYE,
0 MANPHEMCTBO Majo TelepimHe 3000B’s3aHHS Ha KiHEb 3BITHOTO IEpiomy.
[ligmpuemcTBO KOpHUTYe Oy/Ib-sIKE TONEPETHHO BU3HAHE 3a0e3MeYeHH s, TIOB I3aHE 3 I[IEI0
CYZIOBOIO CITpaBoio BimmoBimHO 10 Pozmimy 21 «3abe3mnedeHHs, YMOBHI aKTHBU Ta YMOBHI
3000B’s13aHHs» ab0 BU3Hae HoBe 3abesnedeHHs. [liqmpreMCTBO HE MPOCTO PO3KpUBAE
iH(bOopMaIlio Tpo YMOBHe 3000B’A3aHHs. BperymroBaHHS Hala€ TOJATKOBE CBiTYCHHS, SKE
pO3TISIaTUMEThCST TIPU BU3HAYEHHI 3a0e3medeHHs, 0 CTil BU3HATH Ha KiHElb 3BITHOTO
niepioxy 3rimHo 3 Pozminom 21;

0) oTpuMaHHs iH(pOpMAIIiil TICIIA 3aBepIeHHs 3BITHOTO Mepiofy, sSKa CBIIYHUTH, PO Te, IO
KOPHCHICTh aKTHBY 3MEHIIMJIACS Ha KiHElb 3BITHOrO TMepiogy abo 1Mo cyMmy paHimie
BU3HAHOTO 30MTKY BiJ 3MEHIIECHHS KOPHUCHOCTI LbOTO AaKTHBY Tpebda KOPHUIYBAaTH.
Hanpuknan:

i) 0aHKPYTCTBO 3aMOBHHKA, SKE CTajoCs IICIsI 3aBEpIICHHS 3BITHOTO IIEpioAy,
3a3BUYail  MIATBEPIDKYE, MO 30MTOK 3a TOPrOBENBHOIW  Je0iTOPCHKOIO
3a00proBaHICTIO BXKe ICHYBaB Ha KiHEI[b 3BITHOTO TEPiOoAy 1 IO MiAMPUEMCTBO MaE
KOpUTYBaTH 0aJ1aHCOBY BapTiCTh TOPrOBENBbHOI 1€0iTOPCHKOI 3200prOBaHOCTI, Ta

i) MpoJaX 3amaciB Iicist 3aBepIIEHHS 3BITHOrO MePioAy MOXKE CBITUUTH HPO X LiHY
MPOJaXXy Ha KiHelb 3BITHOTO MEpioy B LUISAX OLIHKH 3MEHIIEHHS KOPHCHOCTI Ha

L0 JAaTy;
B) BHU3HAYEHHS IIICJIA 3aBEpILEHHs 3BITHOrO Iepiony coOiBapTocTi mpuadaHMX aKTHUBIB abo
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HaJIXOJKCHB BiJl IPOJIAHUX aKTHUBIB IPOTATOM 3BITHOT'O IIEPiOAY;

r) BHU3HAYEHHS TiCTsl 3aBEpIICHHs 3BITHOTO MepioAy CyMU MPUOYTKY 3a MPOrpaMoI0 y4acTi y
npuOyTKax KoMmaHii a0o BH3HAUeHHsS BHUIUIAT OOHYCIB, SKIIO MiJNPHEMCTBO Majo
TeNepilHe pUANYHE a00 KOHCTPYKTHBHE 3000B’sI3aHHS Ha KiHEIb 3BITHOTO Iepioay
3MIACHUTH TaKi BHIUIATH BHACHIZOK MOAiM 1o miei matu (auB. Posmin 28 «Bummatu
MpaliBHUKAM);

r) BUSIBJICHHS IIaXPaiicTBa a00 MOMMJIOK, SIKi CBIJTUUTh, 10 (JiHAHCOBA 3BITHICTH € HEBIPHOIO.

Ioaii micsis 3aBepiIeHHs 3BITHOIO Nepioay, 110 He BUMAraloTh KOPUTI'yBaHHSA

32.6 [lizmpueMcTBY He ciJy KOPUTYBaTH CYMH, BH3HaHi B Horo (iHAHCOBIH 3BITHOCTi, st
BiJJOOpa’keHHsI MTOJIIi ITiCIIsl 3aBEpIISHHS 3BITHOTO TIEPioy, 0 He BUMAraroTh KOPUTYBaHHSI.

32.7 [puknagaMu TakuxX MOAIN Micis 3aBepIIeHHsS 3BITHOTO IMEpioy, 10 HE BUMAaraloTh KOPUT'YBAHHS
€:

a) MaJiHHS PUHKOBOI BapTOCTI 1HBECTHIIIl y Mepioj Micisl 3aBeplIEHHS 3BITHOTO MEepioxy J0
JaTu, Koiu (PiHaHCOBY 3BITHICTH 3aTBEPXKYIOTh. [1aliHHS PHHKOBOI BAPTOCTI, SIK IPABHJIO,
HE TOB’s3aHE 31 CTAaHOM IHBECTHIIIH Ha KIHElb 3BITHOrO Iepiody, aje BimoOpaxkae
00CTaBHHM, 1110 BUHHUKIM Micis Hboro. OTKe, MANPHUEMCTBO HE KOPUTYE CYMH, BU3HAHI B
Horo (¢iHAHCOBIM 3BITHOCTI IOAO IHBecTHIiH. IlogiOHO M0 1BOro, MIAMPUEMCTBO HE
OHOBIIIOE CYyMH iHBECTHIIIH, iH(OpMaIlist mpo siKi PO3KpHUTa HA KiHEIb 3BITHOTrO MeEpiofy,
xo4a oMy Moke OyTH MOTPIOHMM TOJIaTH PO3KPHUTTS J0AaTKOBOI iH(opmarii 3rimHo 3
myHkroM 32.10;

0) CyMa, IO MiAJIATa€ CIUIATi BHACIIIOK CIIPUSTINBOTO PIIEHHS Y1 BPETYIIOBAHHS y CYIOBIM
CIpaBi MicjIst JATH 3BITHOCTI, ajie 10 ckinagaHHsa (GiHaHCOBOI 3BITHOCTI. 1le Oyme yMoBHUM
aKTHMBOM Ha 3BiTHY naty (muB. myHKT 21.13), 1, 3rigHo 3 myHKTOM 21.16, MO’KE BUHUKHYTH
000B’30K PO3KpUTH iH(OpMALIi0. AJie JIOMOBIEHICTh INOAO0 CYMH BIALIKOJYBaHHS
30UTKIB B paMKax pIllIeHHS, BUHECEHOTO J0 JATH 3BITHOCTI, aje paHille He BU3HAHOTO,
OCKLTBKH CYyMy HE MOKHA OyJIO TOCTOBIPHO OIIHWTH, MOXKE CTAHOBUTH TOIIT0, III0 BUMAarae
KOpUTYBaHHS.

JuBinenau

32.8 SIKIO mAIPUEMCTBO OTOJIONIYE AWBINEHAW YTPUMYyBadaM IHCTPYMEHTIB BJIACHOIO Kamitanay
CIST 3aBEepIIEHHS 3BITHOTO TMEpiofy, MAIPUEMCTBY HE CJiJ BHU3HABATH TaKi TUBIACHIN SIK
3000B’A3aHHA Ha KiHens 3BiTHOro mepiomy. Cyma nuBiIeHOYy MOXe BimoOpakatucs K
BiTOKpEMIJICHUH KOMIIOHEHT HEpO3MOILIEHOTr0 MPUOYTKY Ha KiHEIb 3BITHOTO TIEPiOny.

Po3kputTs indopmanii

Jara 3aTBepa:KeHHS

32.9 [igmpuemcTBO Mae po3kpuBaTH iH(MOPMAIiIO TIPO JaTy 3aTBEpKEHHs (PiHAHCOBOI 3BITHOCTI 10 iX
CKJIAJIaHHS Ta MPO TE, XTO JIaB JO3BLT HA TaKe 3aTBEp/UKEHHS. SIKIIO BJACHUKH MiINpUEMCTBA 200
iHII 0cOOM MAlOTh TMOBHOB&KEHHS BHOCHTH 3MIHU 10 (DiHAHCOBOI 3BITHOCTI TICISl CKIIAJaHHS,
MIANPUEMCTBO MA€ 3a3HAYMTH TIeH (DaKT.

Ionii mics 3aBepuIeHHs 3BITHOTO Nepioay, 110 HE BUMAral0Th KOPUTYBAHHSA

32.10 IIpo KOXHY CYTTEBY KaTEropir0 IMOJid MICIs 3aBEepIIEHHsS 3BITHOT'O MEpioay, IO HE BHUMAararoTh
KOpUT'YBaHHS, MANPUEMCTBO Ma€ PO3KPUBATH TaKy iH(pOpMaIio:

a) XapakTep mozii Ta
0) norepeaHs ouiHka ii piHaHcOBOro BINIUBY a00 KOHCTaTawis (akTy, 0 Taka OL[iHKa
HEMOJKJIMBA.

32.11 Jlanmi HaBeAeHO NPHKIATU IIOMINA IMCIsT 3aBEpIIEHHS 3BITHOI'O TEpioay, IO HE BHMAararoTh
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KOpUTYBaHHS, sIKi 3a3BUYail MPU3BOIATH 0 HEOOXITHOCTI PO3KPUTH iH(POPMAIIiF0; PO3KPUBAETHCS
Taka iHQoOpMalisd, fKa CcTa€ BIJOMOIO TICHs 3aBepIICHHs 3BITHOTO TMeEpiofny, aje IMepex
3aTBEpKEHHSIM (hiHAaHCOBOT 3BITHOCTI :

a)

3Hauyyme o00’eaHaHHA Oi3Hecy a0o BHOYTTS 3HAUyHIOro JOYiPHHOIO
MiANPHEMCTBA;

OroJIONICHHS IJIaHy MPO NPUIIMHCHHSA IIEBHOI'O BUY Z[iﬂJ'ILHOCTi;

ICTOTHI IpUAOaHHS aKTUBIB, BUOYTTS YU IUIAHH IIPO BUOYTTS aKTHBIB a00 eKCIIponpiaris
3HAYHUX aKTUBIB JCPIKABOIO;

3HMILCHHS OCHOBHOI'O BUPOOHUYOTO 00JIaIHAHHS BHACIIIOK MOMKEKI;
OTOJIOIICHHSI PO 3HAYHY PECTPYKTYPH3ALlit0 a00 MPO MOYaTOK ii 3aIIpOBaHKCHHS;

emicis abo BHKyn OOpPTrOBHX IHCTPYMEHTIB 4YM IHCTPYMEHTIB BIIACHOTO KalliTalry
MiAPHEMCTBA;

AHOMAJILHO BEJIMKI 3MIHU I[iH HA aKTUBU 200 KypciB iHO3EMHHUX BAJIOT;

NPUIHATI  a00 OroJiolieHI 3MIiHM CTaBOK ONOJATKyBaHHsS a00 IOAAaTKOBOrO
3aKOHO/IABCTBA, SIKI MAalOTh CYTTEBUU BIUIMB Ha TOTOYHI Ta BIJIICTPOYEHI MOAATKOBI
AKTHBH Ta 3000B’I3aHHS,

NPUAHATTS 3HAYHUX JOTOBIpHUX 3000B’s13aHL 200 YMOBHHX 3000B’sI3aHb, HAIIPUKIIA],
YHACHIJIOK Ha/IaHHS 3HAYHUX TapaHTiid; Ta

MOYaTOK KPYITHOT'O CYJOBOIO MPOIECY, [0 BHHUK BUKIIOYHO BHACHTIJOK TOMIN, SKi
BiZIOYIHCS TTiCIIsl 3aBEPIICHHS 3BITHOIO TIEPioTy.
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Po3kpumma ingpopmauii w000 noe’a3anux cmopin

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

33.1 3riZiHO 3 I[UM PO3JIIOM Bij MiANPHUEMCTBA BUMATAEThCS BKJIFOYATH JI0 HOro ¢iHaHCOBOI 3BiTHOCTI
iHpOopMaIito, HeoOXiHY JUIS TPUBEPHEHHS YBaru J0 MOXJIMBOIO BIUIMBY Ha Horo (inaHcoBHMid
cTaH i Ha MPUOYTOK 4M 30MTOK, CIPUYNHEHOTO ICHYBaHHSM MOB’AI3aHMX CTOPiH, a TaKOX
oleparlisiMi Ta HEMOTalIeHO 3a00ProBaHICTIO Y pO3paxyHKax 3 TAKMMH CTOPOHAMU.

BusHayeHHs 10B’SI3aHUX CTOPIH

33.2 IMor’s3aHa cTOpoHA € (PI3UYHOI0 YK CYO €KT TOCIIOJApPIOBAHHS, IOB’SI3aHOK0 3 IIIPUEMCTBOM,
sIKe cKiajae (iHaHCOBY 3BITHICTH (ITAMPHEMCTBOM, IO 3BITYE).

a) ®iznuna ocoba abo 6M3bKUiT poauy 1i€el Pi3MIHOT 0COOH € TIOB’SI3aHOK CTOPOHOO IO
BIIHOIIICHHIO JI0 MiJIPUEMCTRA, 110 3BITYE, AKIIO Taka ocoda:

i)

ii)

iii)

€ WICHOM TIPOBIJHOTO YIPABIIHCHKOIO TMEpCOHANY MianpueMcTBa abo Horo
MATEPUHCHKOT0 MiANPHEMCTBA;

3MIACHIOE KOHTPOJIb HaJl HIAPHEMCTBOM a00

Ma€ CHUILHUA KOHTPOJNb HaJI IJIPUEMCTBOM, IO 3BiTye, abo 3iilicHIOE
CYTTEBHI BIUIMB Ha HHOTO, 400 3HAYHUH BiJICOTOK TOJIOCIB Y HHOMY.

0) Ccy0’€XT TOCITOAAPIOBAHHS € ITOB’S3aHOI0 CTOPOHOIO IO BiTHOMICHHIO JI0 MiAMPHUEMCTBA, 1110
3BITY€, y pa3i HAsBHOCTI OJTHI€T 3 TAKUX YMOB:

i)

Vi)

vii)

vii)

Ccy0’€KT TOCITOAAPIOBAHHS Ta MIAIPHEMCTBO, IO 3BITYE, € YICHAMH OIHIE] TPynH
(11e o3Hadae, MO MK KOXHUM MAaTEPUHCHKUM Ta JOYIpPHIM miampueMcTBOM Ta
MDK OyIb-KHMH JOYIpHIMH MiANMPUEMCTBAMH ICHYIOTH CTOCYHKH ITOB’SI3aHHX
CTOpIH);

Cy0’eKT rocrofapioBaHHs a0o0 MiIIPUEMCTBO € acouiiloBaHUM abo CHiIbHUM
MiANPUEMCTBOM 10 BiIHOMIEHHIO OUH A0 OTHOTO (200 WICHOM TPYyIH, 0 CKIady
SIKOT BXOAWTH 1HIIIA CTOPOHA);

00HMIBI CTOPOHM € CITUTEHUMH ITIITPHEMCTBAMH 1HITIOT 0COOH;

OyIb-Ka CTOpOHA € CILUTBHUM ITiJIIPUEMCTBOM TPEThOi OCOOM, a iHIa CTOPOHA €
acoIiHOBaHMM MiAIIPUEMCTBOM TPETHOI 0COOH;

Cy0’€KT TOCTHOJApIOBaHHS € NPOrpaMol0 BHILJIAT MO 3aKiHYeHHI TPYyI0BOL
OiSJILHOCTI  MpauiBHUKIB  MIOpUEMCTBA, MO 3BiTye, abo OyIb-SKOTO
MiIPUEMCTBA, TIOB’SA3aHOTO 3 ITIIMPHEMCTBOM, MIO 3BITYE; SIKIIO ITiIITPHEMCTBO,
10 3BITY€ CaMO Ma€ TaKy IpOrpaMy, TO TpallefaBIi-CIIOHCOPY TaKOX TTOB’sI3aHi 3
LI€F0 TPOrPamoIo;

V) cy0’€KT roCroJapriOBaHHsI KOHTPOIOETHCS (DI3HYHOI 0COOOI0, 3a3HAYCHOIO Y
IyHKTi a) abo mepedyBae Mmil CHTBHUM KOHTPOJIEM Takoi (pi3uaHOi 0co0u;

(hismuHa ocoba, 3a3HaueHa Y MyHKTI a)i) Ma€ 3HAYHUH BiJICOTOK TOJIOCIB B CY0 €KTi
rOCIIOJapIOBAHHS,

(ismuHa ocoba, 3a3HaueHa y TIIYHKTI a)il) Mae CYTT€BHH BIUIMB Ha Cy0’eKTa
rocroAaproBaHHs a0 3HaYHUI BiICOTOK TOJIOCIB y Hel,
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Posrnsgaroun  MOKIMBICTR HASBHOCTI MDK CTOPOHAMHU  BiJHOCHMH TIOB’S3aHUX  CTODIH,
MiJIPUEMCTBO MA€E OIIHIOBATH CYTh CTOCYHKIB, a HE JIUIIE iX pUINIHY (hopMy.

B kontekcti nporo MC®3 MOXyTh HE BBAXKATHUCS TTOB’I3aHUMU CTOPOHAMMU:

a) JIBA TIANPUEMCTBA, JIMIIE TOMY IO MarOTh CIUIBHOIO AMPEKTOpa, ad0 IHIIOro ujeHa
MPOBIIHOTO YIPABIiHCHKOTO MEPCOHAIY;

0) JBa CHUTbHOKOHTPOJIIOIOYMX YYACHUKA, JIUIIE TOMY L0 PO3IUISIOTH CIUIbHUNA KOHTPOJIb
HaJ[ CIIUTLHUM ITiJIPUEMCTBOM;

B) HaBEJIeH1 HUK4e 0COOH, JIUIIIE TOMY 110 BOHU MarOTh 3BUYaiiHI CTOCYHKH 3 MiANPHEMCTBOM
(HaBITH SKIIO BOHU MOXYTh OOMEXKYBaTH CBOOOAY il mimmpueMcTBa ab0 OpaT y4acTh y
Horo mpoiieci MpUHHATTS PIllIeHB):

i) oco0w, 10 HAaJaroTh (GiHaHCYBaHHS; 11)  Tpodcminku;
iii) KOMYHAaITBHI CITyK0H;
iv) Jiep>KaBHI YCTAHOBH Ta BiJJOMCTBA.
T) 3aMOBHHUK, TIOCTaYajbHHUK, IMIJANPUEMCTBO, 110 OTpUMaB muibru ((ppeHdaiizep),

JTUCTPUO I0TOP, TeHEPaJIbHUH areHT, 3 SKAM IAIPUEMCTBO 3JIHCHIOE 3HAYHHMK 00CST
orepalliii BHHATKOBO 3 IPHYMH €KOHOMIYHOT 3aJISKHOCTI.

Po3kpurrs ingopmanii

335

33.6

33.7

33.8

168

Po3kpurTsn iHdopmanii mpo BiTHOCMHM MiXK MATEPUHCBKMM Ta WHOro JX04YipHiM
MiINPUEMCTBOM

BigHocmHM MK MaTEpHHCHKUM TMIAIPHEMCTBOM Ta HOro MOYIpHIMH MiJIPHEMCTBAMH  CIIIJT
PO3KpUBATH HE3aJISKHO BiJ] HASBHOCTI Omepalii MK HUMH, SIK MDK MOB’SI3aHHUMH CTOPOHAMM.
[TigmpueMCTBO Ma€e PO3KPUBATH HA3BY MATEPHHCHKOTO MIAIPHEMCTBA 1 KOHTPOJIOIOYOi CTOPOHH,
SKIIO BOHA Ma€ IHITy Ha3By. SIKIO HI MaTEpWHCHKE MIAMPUEMCTBO, aHI HOTO KOHTPOIIOIOYA
CTOpOHA HE TOTYIOThb (piHAHCOBY 3BITHICTH, SIKa ITUISATA€ OMPIUTIOIHEHHIO, CITiJ] 3a3HaYaTH Ha3BY
HACTYITHOTO CaMOT'0 TOJIOBHOT'O MAaTEPHHCHKOTO MiAMPUEMCTBA (Y pa3i HasIBHOCTI), sIKE TOTY€E TaKy
3BITHICTb.

Po3kputTs indopMallii npo BUHAropoay NpoBiIHOMY YIPABJIIHCbKOMY MEPCOHATY

[IpoBigHuit ympaBmIiHCEKHI TepcoHan — Ie Ti ocolOu, fKi, mpsMo abo HempsMO, MaroTh
MTOBHOBKEHHSI Ta € BIAMOBIAANFHUMH 32 IUIAHYBAaHHS, YIPaBIiHHSA Ta KOHTPOIb [iSUTBHOCTI
MiIIPUEMCTBA, IO 3BITYE, 30KpeMa OyAb-sIKUH AUpeKTOop (BUKOHABUYMH UM IHIIMH) IHOTO
mignpueMcTBa. BuHAropoma BKIIOYae BCi BWIDIATH TMpamiBHUKaM (Bu3HadeHi y Po3mimi 28
«Burmati mpariiBHUKaM»), B TOMY 4HCIi y (OpMi TUIaTeXy Ha OCHOBI akmid (muB. Pozmin 26
«[InaTtix Ha OCHOBI aKii»). Buruiatn mpamiBHHKaM — 1ie BCi ()OpMU BHHAropoAHd, CIIA4€HOT,
TaKoi, IO MiJUIATae CIUTaTi, a0o HaIaHOI MiIMTPUEMCTBY, 200 BiJ IMEHI IMiIIpUEMCTBA (HAIPUKIA,
HOro MaTepHUHCHKUM MiANPUEMCTBOM YH aKI[iOHEPOM), B OOMIH Ha HaJlaHi MiAMPUEMCTBY ITOCTYTH.
BoHa TakoXx BKIIIOYA€ BUHATOpPOAY, CIUIAYEHY BiJl iMEHI MaTEpUHCHKOrO MiIIPHEMCTBA 3a HAJIaHi
HiIPUEMCTBY TOBapH YH MOCIYTH.

Bunaropony npoBigHOMY ynpaBiliHCHKOMY IEPCOHANY MiANPUEMCTBO Ma€ PO3KPUBATH 3arajibHOIO
CYMOIO.

Po3kpurrs indopmauii npo onepaiii 3 NoB’A3aH0I0 CTOPOHOIO

Omnepailisi 3 NOB’A3aH0I0 CTOPOHOIO — 1Ie 0OMiH pecypcamu, nociayramu adbo 3000B’I3aHHIMH MK
OB’ SI3aHUMH CTOPOHAMH, HE3aJISKHO Bijl TOrO, Y 3AIHCHIOETHCS HA MJIAaTHIM ocHOBi. Tumosi s
MaJIMX Ta CepeAHIX MiANPUEMCTB MPUKIIAAN OIepalii 3 MOB’S3aHOI0 CTOPOHOIO BKIIOYAIOTH TakKi
onepaii (i He 0OMEXYIOThCSI HUMH):
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a) oreparii MiX MiANMPHEMCTBOM Ta HOro OCHOBHUM(-H) BJIACHUKOM (-aMH);

0) oriepariii MiXx MiITPUEMCTBOM Ta IHIIIUM HiATPHUEMCTBOM, KOJIM O0MIBA MiIPUEMCTBA
nepeOyBaroTh Mij CIUTLHUM KOHTPOJIEM ONHIET IOpUINIHOI ui (i3n4HOl 0co0H;

B) omepainii, B SKUX IOpuAMYHa 4u (i3M4HA 0co0a, IO KOHTPOIIOE MiANMPHEMCTBO,
Oesrocepe]HRO  3/IMCHIOBATO BUTPAaTH, SIKi B IHOIOMY BUIAQAKY 3AidCHWIO O
MiJIPUEMCTBO, IO 3BITYE.

VY pa3i HasBHOCTI omepamniii 31 MOB’S3aHUMH CTOPOHAMH MiATIPHEMCTBO MAa€ PO3KPHBATH
iHpOpMaIilo TPO XapakTep BIAHOCHH 3 TOB’S3aHUMH CTOPOHAMH, a TaKOX iHQopMalioo mpo
3IiiCHEH] omeparii i 3aJTHIIKH 3200pTOBAHOCTI Ta 3000B’I3aHHS, sIKA € HEOOXiTHOIO JJISl pO3YMIHHSA
MOTEHIIHHOTO BIUIMBY LUX BIAHOCHH Ha (QiHaHCOBY 3BITHICTh. L[i BUMOrM 40 pOZKPHUTTS
iHpopMaIlii BH3HAYEHI MOJATKOBO 1O BUMOI, HaBeJACHWX y NYHKTI 33.7 100 PO3KPUTTS
iHpoOpMaIlii Mpo BHHATOPOAY MPOBITHOMY YIpPaBIiHCBKOMY mepcoHany. Poskputrs iHdopmarii
Mae, IoHAMMEHIIIe, BKJIFOYATH:

a) CyMYy OIiepaltii;
0) 3aJIMIIKH 3a00pTOBaHOCTI Ta:
1) ii CTPOKM Ta YMOBH, BKITFOYaIOUH iH(OPMAIIIIO 1010 HASIBHOCTI 3a0e3MeveHHs i
XapakTepy OIUIATH, sika OyJie HaJjaHa MpH MOTallleHH], Ta
i) JieTanbHy iH(POPMAIIIIO 11010 OY/Ib-SKUX HAIAHUX Y4 OTPUMAHUX TapaHTIi;
B) 3abe3meueHHs  Me0ITOPChKOi  3a00proBaHOCTi, TOB’SI3aHOI 3  CYMOIO  3QJIHIIKY

3a00proBaHoOCTI; Ta

T) BUTPaTH, BH3HaHI NPOTATOM Tiepiofly BiJiHOCHO Oe3HajiliHOT abo cyMHIBHOI
3a00proBaHOCTI OB’ I3aHUX CTOPIH.

Taxki omepariii MOXXyTh BKJIIOYATH MPHAOAHHS, MPOJAK UM Tepeaady TOBapiB UM ITOCIIYT; OPEHAY;
rapafTii; a TaKOXX pPO3paxyHKH, 3MIHCHEHI MiANPHEMCTBOM BiJ IMEHI IOB’S3aHOI CTOPOHH YH
HABIIAKH.

PoskpuBaTtu iHbOpMAIlito, 0 BUMAra€eThCS 3TIMHO 3 IMYHKTOM 33.9, MiIIPHEMCTBO MaE OKPEMO,
010 KOYKHOT 3 TAKMX KaTErOpiid:

a) FOPUINYIHI 0COOH, IO KOHTPOTIOIOTH MAIIPHEMCTBO, a00 3AiHCHIOIOTh Ha HUM CIUIHHII
KOHTPOJIb YH MAIOTh CYTTEBUH BILIMB HA HHOTO;

0) OpUINYIHI OCOOM, Ham SKAMH 3IIMCHIOE KOHTPOJIb YH CIUIBHHH KOHTPOJh
MIIITPUEMCTBO, 200 Ha SKUX BOHO MAa€ CYTTEBUH BIUINB;

B) MPOBITHUI  YIPaBNIHCEKUHA TEpPCOHAN TIANPHEMCTBA YH HOrO0 MaTEPHHCHKOTO
MiIPUEMCTBA (3aTATBHOI0 CYMOIO);

T) IHIITI TIOB’s13aHi CTOPOHMU.

[ligmpueMcTBO 3BUTBHAETHCS BiJl HABEASHUX y MYHKTI 33.9 BEMOT 100 pO3KPUTTS iHOpMAIIii 110
BiJHOILIEHHIO JI0:

a) Jaep:KaBH (3aralbHOHAI[IOHATIBHHUNA YpsI, OPTaHH PErioHanbHOi ab0 MICIeBOi BIasM), sKa
3MIACHIOE KOHTPOIb YM CHUIBHUH KOHTPONb HaJ MiANPHEMCTBOM a0 Ma€ Ha HBOTO
CYTTEBHH BILIMB, TA

0) iHIIO1 ropUANYHOI 0cOoOHM, sIKa € TOB’SI3aHOK CTOPOHOK), OCKUTBKM Ta cama JepikaBa
3MIACHIOE KOHTPOJIbh YH CIIUTBHUM KOHTPOJNb SK HAJ IMiJIPHUEMCTBOM, TaK 1 HaJl iHIIIOO
OPUIUYHOI0 0c00010, 200 Ma€ Ha HUX 000X CYTTEBHUI BILIUB.

AJte mAMPUEMCTBO BCE 3K 3000B’13aHE PO3KPUTH BIJTHOCHHU MK MaTEPUHCHKUM Ta JOYipHIM
MiAPUEMCTBOM, 3TiIHO 3 BUMOT'aMH IyHKTY 33.5.

Hani HaBomAThCS NPUKIAOM ONepalii, SKi MiIIATaloTh PO3KPHUTTIO, SKIIO 3AIHCHIOIOTHCS 3
OB’ 513aHOI0 CTOPOHOIO:

a) npuadaHHs ado npoaax ToBapiB (roToBUX abo HamiBgaOpukatiB); 6)  mpuadaHHS abo

MPOaK HEPYXOMOCTI Ta IHIIIMX aKTHBIB;
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B) HaJIaHHS Y1 OTPUMAaHHS OCIYT;

T) opeH/a;

r) repeaada A0CTiIKeHb Ta Po3po0OK;

1) repeadi 3a JIIeH31IMHUMH YyroJaMH;

e) nepenayi 3a piHaHCOBUMH YroJamu (30KpeMa KpeIuTH Ta BHECKU JI0 BIACHOTO KariTaity
B TPOILIOBIiH a00 HATypabHIK Popmi);

€) HaJaHHs rapaHTiii abo 3acTaBu;

K) MoranieHHs 3000B’s13aHb BijJ IMEHI MiIIpreMcTBA a00 MiANPUEMCTBOM BiJl IMEHI 1HIIIOT
CTOpPOHU;

3) y4acTh MAaTEpHUHCHKOTO YW JOYIPHHOTO MIANPHEMCTBA y MpOrpami 3 BHU3HAYEHOIO

BHUILIATOIO, 10 PO3MOJIUISAE PU3UKU MK MiJIIPUEMCTBAMU TPYITH.

Poskputtst iHdopmarii npo Te, mo oneparii i3 MOB’S3aHUMH CTOpPOHAMH OyNH 3AiHCHEHI Ha
YMOBaX, piIBHO3HAYHUX YMOBaM, II0 MePEBAXKAIOTh B ONEpallisiX MK HE3IKHUMHU CTOPOHAMH,
3IIICHIOETHCS TUTBKHU 32 MOXKIIMBOCTI OOTPYHTYBAHHS TAKHX YMOB.

[MoxibHi 3a XxapakTepoM CTAaTTi MOXYTh PO3KPHBATUCS CYKYITHO, KPIM BHITAJKIB, KOJH OKpeMe
PO3KPHUTTSL € HEOOXIIHUM JUIsi PO3YMIHHS BIUIMBY OIepalliii i3 MOB’S3aHUMH CTOPOHAMH Ha
(iHaHCOBY 3BITHICTH MiJNPHEMCTBA.
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Po3oin 34

Cneuianizoeani uou 0isibHOCMI

Cdepa 3acTocyBaHHS LIOT0 PO3LTY

34.1

B mpomy po3nini HaBeIEeHO KEPIBHMIITBO IIOAO CKJIAJCHHS (hiHAHCOBOI 3BITHOCTI MaJMMH Ta
CEpeAHIMH IMiIIPUEMCTBAMH, SIKI 3aiMalOThCS TPhOMa CIICIiaTi30BAHMMU BUJIAMH JISUTBHOCTI:
CUTBCBKMM TOCIIOAapPCTBOM, BUAOOYTKOM KOPHUCHHX KOMANIWH Ta HaJaHHS KOHIECii Ha
00CITyrOByBaHHSI.

CUIbCBKe IOCIOAAPCTBO

34.2

34.3

34.4

34.5

34.6

[MiagmpuemctBo, mo 3actocoBye mneii MC®D3 Ta 37AiHCHIOE CLTbCHLKOT0CMOIAPCHKOIO
MiAIBHICTIO, Ma€ BHU3HAYHTH CBOIO OOJIIKOBY TIOJNITHKY MIOAO KOXKHOTO Kiacy OioJoriaHmx
AKTUBIB TaKUM YMHOM:

a) 010 TUX OlOJOTTYHHMX aKTHBIB, CHPABEIUIMBY BAPTICTh SKUX MOXKHA JIETKO BU3HAYMTH
0e3 HaJAMIPHUX BHTpPAT YW 3YCHJIb, MIANPUEMCTBO MAa€ 3aCTOCOBYBATH MOJEIb
cnpaBeIJUBOI BaPTOCTi, oncany B MyHKTax 34.4-34.7,

0) IIOJ0 BCIX IHIIMX OI0JIOTIYHMX AaKTHUBIB, MiJIPUEMCTBO Ma€ 3aCTOCOBYBAaTH MO/IEIb
co0iBapTocTi, onucany B myHkrax 34.8-34.10.

Buznannsa

[TigmpueMCTBO Mae BHU3HABATH OIOJOTIYHHN aKTHB ab0 CUILCHLKOTOCIOAAPCHKY MPOAYKIII0
TOJI 1 TUIBKH TO1, KOJIH:

a) MAITPUEMCTBO KOHTPOIIOE aKTUB Y PE3YIbTaTI MUHYIUX TIOIIH;

0) icHye HMOBIpPHICTb OTPUMaHHS ITAMPHUEMCTBOM TIOB’SI3aHUX 3 IIUM aKTHBOM MaWOyTHIX
€KOHOMIYHUX BUTII Ta

B) CIpaBeUIiBa BapTICTh ab0 cOOIBapTICTh aKTUBY MOKHA JOCTOBIPHO OIHUTH 0€3
HAJMIPHUX BUTPAT YH 3YCHJIb.

Ouinka: MojaeJib CripaBeAJIuBOl BAPTOCTI

bionoriuamii akTHB MiAMPHEMCTBO Ma€ OLIHIOBATH TPW TEPBICHOMY BH3HAHHI 1 HAa KOXHY
3BiTHY JaTy 3a HOro cmpaBeAIMBOI) BapTiCTI0O MiHYC BHMTPATH Ha NPOAAXK. 3MIHH Y
CIpaBeUIMBI BapTOCTI 3a BUPAXyBaHHSM BHUTPaT Ha NPOAAX BHU3HAIOTHCA y NPHOYTKY 4H
30MTKY.

CinpcpKorocmonapcbka MPOMYKIis, 3i0paHa sIK ypo)kail OlONOriyHMX aKTHBIB MiJIPUEMCTBA,
OIIiHIOETHCS 32 11 CTIpaBEATMBOIO BapTICTIO MIHYC BUTPATH Ha TPOJIAXK Ha MicCIi 300py BpOXKaro.
PesynpraToM Takoi oLiHKM € cOOIBapTICTh Ha JaTy, KOJIM 3acTocoByeThesi Poznin 13 «3amacu»
a0o 1HmMH BiAMOBIAHMIA po3 i boro MC®3.

[Ipu Bu3HaUEHHI cipaBeIMBOI BAPTOCTI MiANPUEMCTBO Ma€ PO3IIISAATH TAKE:

a) Sxmo ansg  GloNOriyHOrO aKTWBY a00  CUTBCHKOTOCTIONApChKOI MPOAYKIiI B iX
TENepilHbOMY MICI[€3HAXO/KEHH] Ta CTaHI AKTHBHUII PHHOK iCHY€E, TO KOTHpPYyBallbHA
I[iHa Ha TAKOMY PUHKY € IPUHHSATHOIO OCHOBOIO JUISl BU3HAYEHHS CIIPAaBEUINBOI BApTOCTI
TaKOr'o aKTUBY. SIKIIO MiANPUEMCTBO Ma€ AOCTYI 10 PI3HUX AKTUBHHUX PUHKIB, TO BOHO
KOPHUCTYETHCS LIHAMH TOT'O PUHKY, SIKUM OUYiKy€ CKOPHUCTaTHCS.

0) SIKII0 aKTUBHOrO PUHKY HE ICHYe, TO IpH BH3HAYEHHI CHpPaBEIMBOI BapTOCTi,
MiAPUEMCTBO KOPUCTYETHCSI OHUM a00 KITbKOMA (SKIIO MOXKJIMBO) 3 TaKHX JDKEpen
iHpopMaii:

i) HalocTaHHIIIa PUHKOBA IliHA OIepawii, 3a yMOBM, IO B IEpioJ MDK JaToo
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3IificHeHHsI 1Ii€i omepalii Ta KiHIeM 3BiTHOro mepiogy He BigOynocs 3HaYHUX 3MiH
E€KOHOMIYHHX YMOB;

i) PHUHKOBI I[iHM Ha MOi0OHI aKTHBHU, CKOPUTOBAHI 3 METOIO BiIOOpaKeHHS Pi3HUIID;

ill) MOKa3HWUKM CEeKTopa, Taki SK BapTicTb (PYKTOBOTO caly, BHpakeHa B
PO3paxyHKy MiJJIOH Ha €KCIIOPT, Ha OyIeNlb 4u rekTap, abo BapTICTh Xymo0w,
po3paxoBaHa Ha Kijorpam M’sica.

B) VY neskux Bumaakax Jokepena iHdopmarii, 3a3HadyeHi B MyHKTax a) 4d 0) MOXYTb
MPUBECTHU JIO PI3HUX BUCHOBKIB ITI0JI0 CIIPABEIJIMBOI BAPTOCTI 010JIOrYHOr0 aKTUBY abo
CUTBCBKOTOCTIOAAPCHKOl  mpoaykmii.  [liAmpueMcTBO  poO3risgae MPUYMHU — TaKHX
PpO30KHOCTEH, 00 BU3HAYMTH HaWOUIBII TOCTOBIPHY OLIIHKY CIIPaBEJIMBOI BAPTOCTI B
MeKaX BIJTHOCHO BY3bKOTO J[ialia30Hy OOIPYHTOBAHHX OIiHOK.

T) 3a geskux O0OCTaBHMH CIIPABEJIMBY BapTiCTh MOXKHA JIETKO BU3HAYMTH O€3 HaJMIpHHX
BUTpaT 4YM 3yCHJIb, XOYa MOXKE 1 HE ICHYBaTH BH3HA4Y€HOi PHHKOM IliIHM YW BapTOCTI
010JIOTIYHOTO aKTHBY B MOTO TelepillHboMY cTaHi. [TiAmpreMcTBO Ma€e pO3IIISTHYTH, YH
MOXeE TemepillHA BapTicThb OYIKyBaHWX YHCTHX TIPOIIOBHX MOTOKIB BiJl aKTHBY,
JVCKOHTOBAaHMX 334 T[IOTOYHOI) pPUHKOBOIO CTaBKOIO, CIYI'YBaTH JIOCTOBIPHUM
MOKa3HUKOM CIPaBEIIIMBOI BAPTOCTI.

Po3kpurTs indopmanii: Mmoaesib cipaBeAIuBOl BAPTOCTI

[lomo omiHEeHHWX 3a CIPaBEUIMBOIO BAPTICTIO OIOJIOTIYHUX aKTHUBIB MiAMPUEMCTBO PO3KPHBAE
TaKy iHpopMaIlio:

a) OITHC KOYKHOTO KJIacy Horo 010I0TYHIX aKTHBIB;

0) METOAM Ta CYTTEBI MPHITYIICHHS, IO 3aCTOCOBYIOTHCS MPH BU3HAYCHHI CIIPaBEITHBOL
BapTOCTI KOXKHOI KaTeropii CUIbCHKOTOCIONAPChKOI MPOMYKITi Ha MICITi 300py BpOXKaro
Ta KOXHOI KaTeropii 010JIOTIYHUX aKTHBIB;

B) Y3ro/LKEHHSI 3MiH 0aJJaHCOBOI BapTOCTi OIOJNOTIYHHUX AaKTHBIB 3 IOYATKY MO0 KIiHIIS
MOTOYHOT O 1epioay. Take y3rokeHHsl Mae BKITFOYATH:
1) npuOyTOK 4M 30WTOK, IO BHHHWKAE BHACHIAOK 3MIH CIIPaBEIMBOi BapTOCTI
MIHyC BUTPATH Ha MPOJAX;
i) 30LTBIIEHHS BHACIOK MPUA0AHHS; 1ii)) 3MEHIIEHHS BHACTIIOK 300py BpOXKalo;
iv) 301IbIICHHS BHACITIZIOK 00’ €IHAHHS Oi3Hecy;
) YUCTI KypCOB1 PI3HMIN, IO BWHHUKAIOTH MIicHs IiepeBeneHHs ¢iHaHCcoBOI

3BiTHOCTI y iHIIy BAJIOTY MNOJAHHS Ta TpPH TEpEeBEACHHI 3aKOPAOHHOI
rocnoAapcbKoi OAUHMII Y BAIOTY MTOJAHHS IiIITPUEMCTBA, IO 3BITYE; Ta

Vi) IHIII 3MiHH.
[lomaBaTy Take y3romKeHHs 3a MONEPEeIH] epioan HeMae moTpedu.

Ouinka: moaeb co0iBapTOCTI

BionoriuHi akTHBH, CripaBeIINBY BAPTICTh SIKMX HE MOXKHA OLIHUTH 0€3 HaIMIpHUX BUTpAT YU
3yCHIIb, MIJIPUEMCTBO MAa€ OI[IHIOBATH 3a WOro COOIBapTICTIO 3a BHpaxyBaHHSAM Oyab-sSKOi
HaKOIMYEHOI aMOPTH3aNil Ta OyIb-IKNX HAKOIMMYEHUX 30MTKIB Bi/l 3MEHIIICHHS! KOPHCHOCTI.

OuinroBatn 3i0paHy 3 #oro OiOJIOTiYHMX aKTUBIB CUIBCHKOI'OCIIOAAPCHKY IPOAYKIIIO
HiIIPUEMCTBO MA€ 3a CIIPAaBEUIMBOIO BApTICTIO 32 BUPAaXyBaHHSIM BUTPAT HA MPOAAXK Ha MICIIi
300py Bpokaro. Pe3ympTaToM Takoi OIIHKH € COOIBapTiCTh Ha ATy OI[IHKH IPH 3aCTOCYyBaHHI
Pozniny 13 a6o inmmx posainiB nsoro MC®3.

Po3kpurrs indopmanii: moaean codiBaprocTi

[oxo owLiHeHUX 3a MOJEIUII0 cO0IBapTOCTI OI0MOTiYHMUX aKTHBIB MIAIPUEMCTBO PO3KPHUBAE TaKy
iHdpopmario:

a) OITUC KOXKHOT'O KJ1acy HOro 06i0oriuHuX aKTHBIB;
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0) MOSICHEHHSI, YOMY CIPaBEIJIMBY BapTiCTh HE MOKHA JOCTOBIPHO OL[IHUTH; B)
BHKOPHCTAaHUN METOJl aMOPTH3aIlil;
r) 3aCTOCOBaHI CTPOKH KOPHUCHOI eKCIuTyaTalii a0o HOpMHU aMOpTH3allii; Ta

r) CyKymHa OajaHcoBa BapTiCTb Ta HaKOMWYCHA aMopTH3alisi (3 ypaxyBaHHSIM
HaKOIMMYCHUX 30UTKIB BiJl 3MEHIIICHHS] KOPHCHOCTI1) Ha IMOYATOK Ta KiHEI[b TePioy.

JUSVIBHICTD 3 BUAOOYTKY KOPUCHHX KONAJIMH

34.11.

34.11A

34.11b

34.11B

34.11T

34.11T

[MiagmpuemctBo, 1m0 BUKOpHCTOBYe meii CraHmapT, siKke 3AIHCHIOE PO3BIIKY Ta OLIHIOBAHHS
3araciB KOpUCHHUX KOIAJIMH, BU3HAYAE OOJIIKOBY MOJITHKY, JIe 3a3HAYAE, SKi BUIATKH BU3HAIOTHCS
SIK aKTUBW PO3BIJIKM Ta OIIIHIOBAaHHS 3TigHO 3 MyHKTOM 10.4, Ta TOCHIZOBHO 3aCTOCOBYE IIfO
nomituky. [liApreMcTBO 3BUTBHSETHCSA Bl 3acTocyBaHHs NyHKTY 10.5 1o cBoei 06.1ikoBOL
MOJIITHKH CTOCOBHO BU3HAHHS Ta OI[IHIOBAHHS aKTHBIB PO3BIJKY Ta OIIIHIOBAHHSI.

Hwxue mogano mpukiagu BUIATKIB, IO MOXYTh YPaxOBYBAaTHUCh Y CKIIAJi MEPBICHOI OI[IHKU
AKTHBIB PO3BIIKM Ta OIIHIOBAHHS (I[CH CITUCOK HE € BUUCPITHUM):

a) npua0aHHS IPaB Ha PO3BIAKY;

0) TororpadivHi, reoNOTI4HI, TeoXIMiuHi Ta Teo(i3NYHI BUIITYKYBaHHS;

B) MOITYKOBO-PO3BiIyBalIbHE OYpPiHHS;

r) TpaHIIeiiHa PO3BijIKa;

r) B3SITTS 3pas3KiB; i

1) TSUTHHICT, TIOB'S3aHA 3 OIIHIOBAHHSAM TEXHIYHOI 3MIHCHEHHOCTI Ta KOMEpPIIIHHOT

JOLUTEHOCT1 BUIO0OYBaHHS KOPUCHOT KOTIAIMHH.

Bunmarku, moB's3aHi 3 po3poOJCHHSAM KOPUCHHX KOITAJIWH, HE BU3HAIOTHCS SIK aKTUBU
PO3BIIKY Ta OIIHIOBAHHSL.

AKTHBHU PO3BIIKM Ta OIIIHIOBAaHHS TPHU TIEPBICHOMY BU3HAHHI OIHIOIOTHCS 3a COOIBapTICTIO.
[Ticns mepBiCHOTO BHU3HAHHS IIIIPHEMCTBO 3aCTOCOBYE IO aKTHBIB PO3BIAKM Ta OIIHIOBAHHS
posnin 17 «OcHoBHI 3aco0u» Ta po3ain 18 «HemarepianbHi akTuBH (KpiM TYIBLTY)» BiIOBITHO
IO XapakTepy TpHAO0aHWX aKkTHBIB 3 ypaxyBaHHAM mnyHKTiB 34.11T-34.1114. Sxmo
MIJIIPUEMCTBO Ma€e 3000B'SI3aHHS IEMOHTYBAaTH a00 BHIANWTH TEBHUHM 00'€KT a00 BiTHOBUTH
CTaH MaWJaH4YNKy, TO Taki 3000B'sI3aHHS W BUTPAaTH OOJIKOBYIOTHCA 3TiTHO 3 po3ainmom 17 Ta
posniiom 21 «3abe3nedeHHs, YMOBHI aKTHBU Ta YMOBHI 3000B’I3aHHS».

AXTWBY PO3BiJIKH Ta OLIHIOBAHHSA OIIHIOIOTHCS Ha MPEIMET 3MEHIIIEHHS KOPUCHOCTI B TOMY pa3i,
Komd (akTH Ta OOCTAaBMHM BKa3ylOTh Ha Te, IO OallaHCOBa BapTICTh AKTHBY PO3BIIKK Ta
OLIIHIOBaHHS MOJKE TIEPEBUIYBATH HOrO cyMy O4YiKyBaHOro BigmkoxayBaHus. [limmpuemcrso
OLIIHIOE, TIOJJA€ Ta PO3KPUBAE BeCh 30MTOK BiI 3MEHIIEHHS KOPHUCHOCTI 3TimHO 3 poszimom 27
«3MeHIIIeHH KOPHCHOCTI aKTHBIBY, 32 BUHSATKOM BHUIIAJIKY, TepeadadeHoro mynkrom 34.11/1.

VY pasi imerTtudikaiii akTUBY pO3BIIKM Ta OI[IHIOBAHHS, KOPHUCHICTH SKOTO MOTJa 3a3HATH
3MmennIenns, myHKT 34.111 3acToCOBY€ThCS 3aMicTh MyHKTIB 27.7—27.10 nuie CTOCOBHO aKTUBIB
po3BinKK Ta ouiHooBaHHA. Y myHKTI 34.111 BMKODHCTOBYETBCS TEPMIH «aKTHBW», aje BiH
3aCTOCOBYETHCSI OIHAKOBO JI0 OKPEMHUX AKTHBIB PO3BIAKM Ta OLIHIOBAHHS YW /0 OAMHHUII, SIKA
reHepye rpoloBi KOWITH.

OnuH abo meKiabKa 3-IOMDK 3a3HAYeHUX HIDKUe PakTiB 1 OOCTaBUH YKa3yIOTh Ha HEOOXiIHICTH
MePEeBIpKU MiAMPUEMCTBOM aKTUBIB PO3BIJIKH Ta OIIHIOBAHHS Ha 3MEHIIEHHS KOPUCHOCTI (Iei
CIIMCOK HE € BUUEPITHUM):

a) Mepiosl, MPOTATOM SKOTO MiANPUEMCTBO Ma€ TMpPaBO 3IIMCHIOBATH PO3BIIKY Ha
KOHKPETHIA JUISHLI, CIUIMB MPOTSIroM mepiogy abo ciumBe B OIHM3BKOMY
MaiOyTHBEOMY, a HOTO IOHOBJIEHHS HE OUIKYETHCS;

0) CYTT€BI BUIATKA Ha MNOAAJbIIE PO3BiMyBaHHS ab0 OLIHIOBAaHHS 3amaciB KOPUCHHUX
KONaJIMH Ha KOHKPETHIN JUISHI He nepea0oadeHi Hi Or0/HKETOM, Hi TUIaHAMMU;
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B) PO3BilyBaHHS Ta OLIHIOBaHHS KOPUCHHUX KOIMAIWH Ha KOHKPETHIN AUISHII HE IPU3BENO
JI0 BUSBJIICHHS KOMEPIIITHO JOIIIEHUX OOCATIB KOPUCHHUX KOMAJIHMH, a ITiIIPUEMCTBO
BUPIIINMB NPUIIUHUTH TaKy TisUTbHICTh HA KOHKPETHIN AUISHII; 200

r) HasBHI [OCTAaTHi JaHi, [0, TONPU WMOBIPHICTH 3iMCHEHHS BUAOOYBaHHS Ha
KOHKpETHIH JAUISHI, BKa3ylOTh Ha HHU3bKY WMOBIPHICTH TOBHOTO BIiIIIKOXYBaHHS
0aslaHCOBOT BapTOCTI AKTUBY PO3BIKM Ta OIIHIOBAaHHS BHACHIJOK YCHIIIHOTO
BUJI00yBaHHS 200 IPOIAKY.

[lianmpreMCTBO BUKOHYE TEPEBIPKY HA 3MEHILIEHHS KOPUCHOCTI Ta BU3HAE OYIb-SKUI 30MTOK Bij
3MEHILIEHHSI KOPHUCHOCTI 3TiIHO 3 po3aiiom 27.

[MiampueMcTBO BU3HA4Ya€e OOJTIKOBY MOJITHKY JUIsl BiIHECEHHS! aKTHUBIB PO3BIKK Ta OLIHIOBaHHS
JI0 OJIMHUIIb, SIKi TEHEPYIOTh TPOLIOBI KOINTH, ab0 TPyH OIUHUIb, SIKi T€HEPYIOTh TPOIIOBi
KOIIITH, B I[UIAX OI[IHIOBAHHS TAKMX aKTHBIB Ha 3MEHIIICHHS KOPUCHOCTI.

Yroau npo HaJJaHHsI KOHIeCil HAa 00CJIYrOBYBaHHSA

34.12 Yroaa npo HaJaHHsI KOHIleCii Ha 00CJIyrOBYBaHHSI— II€ YTOJ1a, 3TIJHO 3 KO Ypsi a00 1HIIH

opraH Jiep>kaBHOi Biajgu (ocoba, IO HajJae KOHIIECiI0) 3alydae MPHBATHOTO orepaTopa Juis
po3poOku (4M  MOjepHi3allii), eKCIuTyaTallii Ta MiATPUMAHHSA aKTHBIB, IO CTAHOBJIATH
iHPpACTpYKTYypy OCOOH, IO HAJA€ MpPaBo, a caMme: aBTONLISXH, MOCTH, TYHEI, aeporopTH,
SHEepropo3NoIIbyi Mepexi, TIopMH a0o JKapHi. 3a TakUMH Yyrojamu, ocoba, M0 Hajae
KOHIIECi0, KOHTPOJIIOE Ta PETYJI0E Te, SKi MOCIyrd 3000B’I3aHUN HAJaBaTH BUKOHABEIb NPU
BHUKOPHUCTaHHI aKTHBIB, KOMY, 32 Ky I[IHY, a TAKOXX KOHTDPOIIIOE Oylb-Ky 3HA4YHY YaCTKY, IO
3aUIIAIIACS B aKTHBAX Y KiHIII CTPOKY JiT YTO/IH.

34.13 IcHye 1Bi OCHOBHI KaTeropii yroJ1 po KOHIIECiI0 Ha 00CIyrOBYBaHHS:

a)

0)

34.14

34.15

174

3TITHO 3 yroJaMu IepIoi, omepaTop OoTpuMye (iHaAHCOBMIi aKTHB — O€3yMOBHE JOTOBIpHE
MpaBO Ha OTPUMAHHsS 3a3HaueHoi a0o Takoi, IO MiJJIA€ThCsS BU3HAYCHHIO, CYMH TPOIIOBHX
komTiB abo iHmoro ¢iHAaHCOBOrO AaKTHWBY BimX nmepxkaBd B OOMIH Ha OymiBHUIITBO a0o
MOJCPHI3AIlIO JIeP’)KaBHOTO aKTHUBY, a B IMOAANBIIOMY 1 HOro eKCIUTyaTallifo Ta MiATPUMAaHHS
MPOTATOM BH3HAYEHOTO Tmepiomy dYacy. [lo miei kareropii BiTHOCATBCSA IepKaBHI TapaHTIi
MIOKPUTTSL OyAb-SKOI PI3HUII MDK CyMaMH, OTPUMAaHHUMH Bil KOPUCTYBadiB TIOCIYTH, Ta
3a3HaYCHUMH CyMaMH Y¥ TAaKUMH, SIK1 JIETKO MiIAI0ThCsl BU3HAYCHHIO.

3TiAHO 3 YroJaMu JPYyTroi, OrepaTop OTpUMye HeMaTepialbHMii aKTHB — MIPpaBo OpaTy IJaTy 3a
KOPHCTYBaHHS Jep>KaBHUM aKTHBOM, SIKWi BiH Oymaye abo MOMEpHI3ye i MOTIM eKCILTyaTye Ta
MIATPUMYE TPOTSATOM BHU3HAUEHOTO mepioxy dwacy. [IpaBo Oparum mimaTy 3 KOpHCTyBadiB HE €
0e3yMOBHUM IIPaBOM OTPHMYBATH TPOIIOBI KOIITH, OCKUIBKH CyMH 3ajieXaTh Bill 00cATy, B
SIKOMY HACeJIeHHSI KOPUCTYETHCS TAaHOO MOCIYTOIO0.

IHoni B omHIN yroji MOXYTh MICTUTHCS IBa BUAW: (HiIHAHCOBHH aKTHB ONEPATOP MAae B TOMY
o0csi3i, B AKOMY Jep)kaBa Hajala Oe3yMOBHY TapaHTil0 OIUTaTH OYIIBHHUIITBO P KaBHOTO
aKTHUBY, a HeMaTepialbHHH aKTHB ONEpaTop Mae B TOMYy 0O0Cs3i, B AKOMY BiH 3MYIIEHUU
3aJIeKaTH BiJl KOPUCTYBAHHS HACEIECHHAM aKTUBY, 00 OTPUMATH IUIATY.

O0uik: MoesIb (PIHAHCOBOTO AKTHBY

Omneparop Bu3Ha€e (PiHAHCOBMI aKTHB B TOMY 00Cs3i, B SKOMY BiH Mae 0e3yMOBHE JOTOBipHE
MIPaBO OTPUMYBATH 32 TOCIYTH 3 OYyAIBHHUIITBA TPOIIOBI KomTH ab0 iHmUN (piHAHCOBHIA aKTHB
BiZl 0co0w, 110 Ha/la€ KOHIIeCito, abo 3a ii mopydyeHHsM. DIHAHCOBHIA aKTHB OIEPATOp OIIIHIOE 32
CIpaBeUINBOIO BapTicTio. OTxe 007K (JiHAHCOBOTO aKTUBY 3MIMCHIOETHCS 3rimHO 3 Po3minom 11
«ba3osi pinancoBi iHcTpyMeHTH» Ta Pozminom 12 «lHmIi nutaHHS (iHAHCOBUX IHCTPYMEHTIBY.

O0J1iK: MOeJb HEMATePiaIbHOI0 AKTHBY

Omneparop BU3HAaE HeMarepiaJbHUH aKTUB B TOMY O00Cs3i, B SIKOMY BIiH OAEp)Kye MpPaBo
(minensito) OpaTw TIaTy 3 KOPUCTYBadiB CycHinpHOI mociyrd. OmepaTop MEpBiCHO OLIHIOE
HeMaTepialbHUH aKTHB 3a CIPaBEAJIMBOIO BapTicTio. OTke 0ONIK HeMaTepialbHOrO aKTHUBY
3aificHIOETRCA 3rigHo 3 Po3aiiom 18.
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Onepaniiiauii 10Xix

34.16 OmnepaTtop 3a yroaorw Ipo KOHIIECIF0O Ma€e BU3HABATH, OI[IHIOBATH Ta PO3KPUBATH AOXiA 3a
00CIIyrOByBaHHS SKE HUM HAJamOThCs, 3rigHo 3 Posmimom 23 «Jloxim Big 3BHUYaliHOI
IISUIBHOCTIY.
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Po3nin 35
Ilepexio na MC®3 ona MCII

Cdepa 3acTocyBaHHS IIOT0 PO3LTY

35.1

35.2

Leit po3min 3acTOCOBYEThCS 10O MIANPUEMCTBA, M0 Buepuie 3actocoBye MCD3 ons MCII,
HE3aJISKHO BiJ TOTrO, Y WOro MOIepeaHs HOpMaTHBHA Oa3a Oyina moBHOIO Bepciero MC®3 a6o
THIIUM KOMILIEKTOM 3arajibHONPHUHATHX MPUHOUIIB Oyxrantepcbkoro oomiky (3I150), Takux sk
HAIIOHaNIbHI cTaHAapTH OyXranTepchbKoro o0IiKy, abo iHIIOI HOPMATHBHOI 0a3010, HANPHUKIAL,
0a3010 OIOJAaTKyBaHHSI IOATKOM Ha MPUOYTOK.

[Mianpuemctpo, 110 3acrocoByBano MC®3 mns MCII B monepenHboMy 3BITHOMY mepioi, y sikoro,
OJIHAaK, OCTaHHS TIomepenHsi piyHa ¢iHaHcoBa 3BITHICTb HE MICTHTH SBHOI Ta 0e33acTEepeXHOT
3asBU npo gorpuManHs MC®3 mns MCII, mae abo 3actocyBaTu Iied po3iil, a00 3aCTOCYBaTH
MC®3 mst MCII perpocriekTuBHO 3rifHO 3 po3aiioM 10 «O0ikoBa momituka, 00IIKOB1 OIIIHKY Ta
MOMUWJIKM» TaK, HIOW MiINpUEMCTBO HIiKOMW ¥ He mpunuHsio 3acrocoByBatn MC®3 ans MCIL
SKuio Take MiANMPHEMCTBO BUPINIMTH HE 3aCTOCOBYBATH IIel PO3JIiJI, BOHO BCE OIHO 3000B'si3aHe
3aCTOCOBYBaTH BHMOI'M IO PO3KPUTTS, HaBeJAeHI B NyHKTI3S5.12A, 10AaTKOBO [0 BHMOI' [0
PO3KPHTTS, HaBeneHUX y po3aini 10.

Ilepiue 3acTocyBaHHs

35.3

35.4

35.5
35.6

[lianpuemctBo, 110 Briepiie 3actocopye MCP3 ons MCII, 3000B’s13aHe 3aCTOCYBATH 1ISH PO3LT 10
cBOE€T mepIoi (hiHaHCOBOI 3BITHOCTI , 1110 BiAmoBigae somy MC®3.

ITepma ¢inaHcoOBa 3BITHICTH IMIANPUEMCTBA, MO BiamoBigae mpomMy MC®D3, € mepmion piaHOIO
(hiHAHCOBOIO 3BITHICTIO, Yy SKIH MIAIPUEMCTBO YiTKO Ta 0€33aCTEPEKHO 3a3Hayae, IO BOHA
BinmoBimae MC®3 ona MCII. ®inaHcoBa 3BITHICTH, CKiaaeHa 3rigHo 3 1uM MC®D3, € meprioro
(hiHaHCOBOIO 3BITHICTIO MIAIPUEMCTBA, CKiIaeHor0 32 MC®3, sKI110, HATPUKIIAI, MiITPHEMCTBO:

a) HE T0AaBaJIo CBOIO (DiHAHCOBY 3BITHICTh 3a IMOIEPEIHI MTEPIOaH;

0) [O/IaJI0 CBOIO OCTaHHIO TONEpeNHI0 (IHAHCOBY 3BITHICTH 3TiHO 3 HAIIOHATFHUMH
BHMOTaMH, 5Ki He BimnoBigatoTe MC®3 B ycix acmekrax;

B) [OJIaJI0 CBOKO OCTAHHIO TOIEPETHIO0 (PIHAHCOBY 3BITHICTH 3TiIHO 3 NMOBHOIO Bepcicio
MC®3.

VY nynkri 3.17 uporo MC®3 HaBOAWTHCS BU3HAYEHHS TOBHOTO KOMIUIEKTY (piHAaHCOBOI 3BITHOCTI .

3rigHo 3 MyHKTOM 3. 14, miampueMcTBO 3000B’s13aHE PO3KPUBATH B TOBHOMY KOMIUIEKT1 (hJiHAHCOBOT
3BITHOCTI  TOpPIBHSUIBHY iH(OpMAII0 TPO TOINEpenHili MOpIBHIOBAaHWN TMepiom MIOA0 BCiX
TPOIIOBUX CyM, BifoOpakKeHNX y (iHAHCOBIHM 3BITHOCTI, & TAKOX 3a3HAaYeHY MOPIBHSUIBHY TEKCTOBY
Ta omucoBy iH(opmamiro. [liampueMcTBO MOXKe TToaBaTH MOPIBHSIIBHY iH(OpMAIIifo Tpo OinbIe,
HDK OIWH TIOPIBHIOBaHWH Tomepennii nepion. OTxke, AaTa mepexoay mixmpuemcrsa Ha MC®D3
o MCII — 1ie ToYaTOK MEPIIOTo MepioAy MO0 SKOTo MiANMPUEMCTBO MOAE TTOBHY MOPIBHSIBHY
iHpopmartito 3rimHo 3 tuM MC®3 y cBoiif mepirii GpiHAHCOBiI 3BITHOCTI, AKi BiAMIOBIAAIOTH IIHOMY
MC®3.

Iopsinok ckiaganHs GiHAHCOBOI 3BITHOCTI HA ATy NMepexoay

35.7

176

3a BUHATKOM BHIAJKIB, siKi mepeadaueni myHkroMm 35.9-35.11, y cBoemy 3BiTi npo ¢iHaHCOBUI
craH Ha paty mnepexony Ha MC®P3 orna MCII (To0TO Ha TOYATOK HAHOUIBII PAaHHBOTO
Bi10OpaKEHOr0 TIepioy) MiIPUEMCTRO:

a) BU3HAE BCl AaKTUBM Ta 3000B’SI3aHH, BU3HAHHSA IKUX BUMAaracTbes 3rigHo 3 MCP3 ona
MCIT,

0) HE BU3HAE CTATTI aKTUBIB Ta 3000B’sI3aHb, SIKIIO TAKE BU3HAHHS HE T03BOJIIETHCS 3T1IHO 3
nuM MCO3;

B) nepexnacugikoBye CTaTTi, IKi BOHO BU3HAJIO 3TAHO 3 NONEPEIHBOI0 HOPMATHBHOIO 023010
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(iHaHCOBOI 3BITHOCTI K OAMH BHJ aKTUBY, 3000B’sA3aHHS 200 KOMIIOHEHTa BJIACHOTO
Kamiraixy, ane ski 3rigHo 3 nuM MCO3 € iHIMM BHJIOM aKTHBIB, 3000B’S3aHb YU
KOMITOHEHTa BJIACHOT'O KaIliTaly,

r) 3actocoBye 1eit MC®3 mig yac omiHIOBaHHS BCIX BUBHAHHUX aKTHUBIB Ta 3000B’s3aHb.

35.8 O0aikoBa moJiTHKA, Ky MiAPHEMCTBO BUKOPUCTOBYE 3rifHO0 3 IiM MC®3 y cBoEMy 3BiTi mpo
(diHaHCOBHI CTaH Ha IMOYATOK IEPiONy, MOXKE BIAPI3HATUCS BiA OONIKOBOi MOJITHKH, SIKYy BOHO
BHKOPUCTOBYBaJO Ha II0 CaMy JaTy IIiJi 4ac 3acTOCYBaHHS IOMNEpPEeJHbOI HOpPMATHBHOI 0asM.
BinnoBifHI KOpUTYBaHHS BUHUKAIOTh YHACTIOK TOIM Ta Omepamid 10 JAaTh Hepexoay Ha ek
MC®3. Otxe, TANPUEMCTBO BU3HAE IIi KOPHUTYBaHHS Oe€3MOCEpPEIHBO B HEPO3MOIUICHOMY
npuOyTKy (200, SKIIO IOPEYHO, B IHIIIH KaTeropii BIaCHOTO KalliTaly) Ha JaTy Mepexoay Ha Lei
MCO3.

35.9 [Ipu nepmomy 3actocyBaHHI mboro MC®3 mianpreMCTBY HE JO3BOJIIETHCS PETPOCIIEKTUBHO
3MIHIOBaTH OOJIiK, SKOrO BOHO JAOTPHUMYBAJIOCS 3TiHO 3 HOTO MorepenHbo0 HOPMATHBHOK 0a3010
CKJIaiaHHs (DiHAHCOBOI 3BITHOCTI, IIOJI0 TAKUX OMepalriii:

a) NpunvHeHHs] BU3HAHHA (iHaHCOBMX aKTUBIB Ta ¢iHaHCOBUX 3000B’s13aHb. DiHAHCOBI
AKTHUBH Ta 3000B’S3aHHS, BH3HAHHS SKUX NPUIHHWIOCH (3TIAHO 3 TOMEPETHBOIO
HOPMATHBHOIO 0a3010 OyXrajarepcbkoro oONIKYy) 10 JaTH MEePeXojy, HPH IEpIIOMY
3acrocyBanHi MC®3 onsn MCII Bu3HaBaTi He MOXKHA. | HaBnaku, JuIst 00Ky (iHAHCOBUX
aKTHUBIB Ta 3000B’s3aHb, BU3HAHHS SKUX OW mpunuHuiocsk (3rimao 3 MC®3 ona MCII) 3a
oreparli€ro, 10 Majia MICIIe J0 JaTh Iepexoay, alie sKi MPOJOBXKUIN BU3HABATH 3TIAHO 3
MOMEPEIHFOI0 HOPMATHBHOI 0a3010 O00JIiKy, MIANPHEMCTBO MOXKE O0OpaTH OIWH 3
BapiaHTIB: a) MPUITMHATH 1X BU3HAHHS NpH repiiomy 3acrocyBanHi MC®3 ons MCII abo
0) IPOJIOBXKKUTH BU3HABATH 1X JIO MIPOJIAXKY UM MTOTAIICHHST;

0) 0011k xemKkyBaHHS. [liAprueMcTBY HE MO3BONSIETBCS A0 AaTh nepexony Ha MCD3 ons
MCII 3miHIOBaTH OOJIIK XEKYyBaHHS 100 BIAHOCHH XEKYBaHHS, SIKi Ha ATy MEPEXOqy
Oimpmie He icHYITh. 1[0 CTOCyeThbCS BITHOCHH XEIKyBaHHS, sKi ICHYIOTh Ha JaTy
nepexoy, TO MAMPHEMCTBO Ma€ JAOTPHUMYBATHCH BUMOT OO OOIIKY XE/PKyBaHHS, SKi
nependaueni Posmimom 12 «lHmi nutaHHsS (IHAHCOBHUX IHCTPYMEHTIBY», BKJIIOYAOYH
BUMOTH IIIOA0 IPUITMHEHHS O0JIIKY XeKYBaHHS, K1 HE BiAMOBiTar0Th yMmoBaM Po3inry 12;

B) 00JTIKOBI OITIHKH;
T) NPUNUHEHA TisVIbHICTD;
r) OLlIHKa YaCTOK y4YacTi, [0 He 3a0e3Me4yyloTh KOHTPOJW. BuMornm myHKTY 5.6 momo

po3moziny mpuOyTKy 4 30MTKY a00 3arajbHOr0 CyKYMHOro J0X0Ay MDK YacTKaMH
ydacTi, o He 3a0e3MedyloTh KOHTPOIIO Ta BJAACHUKAMHU MATEPUHCHKOIO ITiIITPHEMCTBA
3aCTOCOBYIOTHCS, TIOYHHAIOYH 3 aTh niepexony Ha MCD3 ona MCII (abo 3 Ouibn paHHBOT
Jaty 3actocyBaHHs 1poro MC®3 no mepepaxyHKy 00’€¢qHaHb Oi3Hecy — IUB. IYHKT
35.10);

1) nepxaBHi mo3uku [limmpuemcTBo, mo Brepiie 3actocobye MC®3 anms MCII, 3acTocoBye
BuMoru po3nury 11 «ba3oBi GiHaHCOBI iIHCTpYMeHTHY, po3ainy 12 i po3miny 24 «/lepxaBHi
IpaHTW» A0 ACp>KaBHUX TO3UK MEPCHEKTHBHO Ha HaTy nepexody Ha ueil Ctanmapt. [licns
OO, SKIO MiTIPUEMCTBO, 110 Brepire 3actocoBye MC®3 mms MCIL, 3rimHo 31 cBOiMU
nonepenniMu 311bO He BU3HAaBamo W He OIIHIOBAJIO Jep)KaBHY ITO3UKYy Ha OCHOBIi, IO
BignoBizae npoMy CTaHIapTOBi, BUKOPHCTOBYE OajlaHCOBY BapTICTh INO3MKU 3a CBOIMH
norniepeanimu 311BO Ha naty nepexony Ha ueit CtangapT K 0ajJaHCOBY BapTiCTh IO3UKU
Ha BIINOBiAHY AaTy ¥ HE BH3HA€ BUTOAY BiJ OyAb-AKOi JIE€pKaBHOI MO3MKH 32 CTaBKOIO
BiZICOTKa, HW)KYOIO 32 PUHKOBY, SIK IePKABHMIl IPaHT.

35.10 Ilix wac ckmageHHs mepiioi ¢iHAHCOBOI 3BITHOCTI , sika BiamoBinae oMy MC®3, mignmpueMcTBo
MOK€ BUKOPHUCTOBYBATH OHE 200 IEKIIbKa 3 TAKUX 3BUIBHEHB!

a) 00’ennanns Oi3necy. IliampuemctBo, mo Bnepiie 3acrocoBye MCD3 ona MCII, moxe
NpUAHATH pilieHHA He 3acTocoByBath Poszmin 19 «O0’enHanHs Gi3Hecy Ta TyaBim» 10
00’eqHanb Oi3Hecy, sKi Oynu 3[ificCHeHi 1o nmaTu mepexony Ha el MC®3. Ane skimo
MiAPUEMCTBO, 110 BHepuie 3actocoBye MCP3 ons MCII, poOuTh mepepaxyHOK Oynb-
s;koro 00’eqHaHHS Oi3Hecy, 00 Horo ob6mik BigmoBimaB Pozgimy 19, BoHO 3000B’s3aHe
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3pOOUTH MEepepaxyHoK i BCiX 00’ €HaHb Oi3HECY, IO BiOYIHCS MiCHsl HBOTO.

omepamii, MiIaTi:k 3a SIKUMH 3AiliCHIOETbCT Ha OcCHOBi akmiii. [liazmpuemcrBo, 1m0
Briepire 3actrocoBye MC®@3 ons MCII, He 3000B’s3aHe 3actocoByBatu Posmin 26
«[Inatixk Ha OCHOBI aKWii» A0 IHCTPYMEHTIB BIIACHOTO KaIliTaly, siki Oyiau HajaHi 10 JaTu
nepexony Ha ned MC®3, abo mo 3000B’s3aHb, 110 BUHHUKIM B pE3YNIbTaTi

orepaliii, IaTiK 3a SIKUMHU 3A1HCHIOETHCS. HA OCHOBI aKIii 1 pO3paxyHKH 3a SKUMH Oyin
3po0JIeHi 10 AaTu nepexoay Ha 1eir MCD3.

cnpaBeqJiMBa BapTiCThb SK JOLUIbHA BapTicTh. [liMnpueMcTBO, MO BIIEpIIE 3aCTOCOBYE
MC®3 ona MCII, Moxe TPUAHATH pIlIEHHS OLIHUTH O0’€KT OCHOBHHX 3ac00iB,
inBecTuniiinoi HepyxoMocTi a00 HeMaTepiaJbHMii aKTHB Ha aaTy nepexoay Ha MCO3
3a Oro CrpaBeyTMBOI0 BAPTICTIO Ta BUKOPHUCTATH IO CIPABE/IJIMBY BapTIiCTh K JOLULIbHY
BapTICTh Ha IIIO JATYy.

nepeoinineHa co0iBapTicTh sIK JoniJibHA BapTicTh. [limnpueMcTBO, 10 BHEpIIE
3actocoBye MC®3 orsn MCII, Moxe TPHUIHATH pINIEHHS BHKOPUCTATH IMOIMEPENHIO
MEPEOIiHKY 3a 3arajbHONPUUHATHMU TpUHIHIAMH Oyxraintepcbkoro o6miky (3I1BO)
00’€KTa OCHOBHHX 3ac00iB, IHBECTUIIIITHOT HEpyxoMocTi abo HeMaTepiallbHOrO aKTHUBY, Ha
nary mnepexony Ha neid MC®3 abo g0 Takoi Aat, sk HOro JOIUIBHY BapTiCTh Ha JaTy
TIEPEOIIHKH.

OIliHKA CHpaBemIMBOi BapTOCTi, OOYMOBJIEHA IIOMI€I0, SK YyMOBHA COOIBapTICTb.
[ligmpuemctBo, mo Brnepmre 3acrocoBye MC®3 mns MCII, Moxe BH3HAYUTH YMOBHY
coOiBapTicTh 3rifgHo 31 cBoiMu monepeaniMu 3I1BO aus aeskux abo BCIX CBOIX aKTHBIB 1
3000B's13aHb IIUISIXOM OI[IHIOBaHHSI 1X 32 CIPaBEUIMBOIO BAPTICTIO CTAHOM Ha TIEBHY JIATy y
3B'SI3KYy 3 SAKOIOCh IIOJIEI0 — HAIPUKIIAJ, OLIIHIOBaHHAM Oi3Hecy a0o 4acTWH Oi3Hecy B
[UIAX TUTAHOBAHOTO MPONaXy. SIKIo maTa OmMiHKY:

i) 30iraeTecss 3 gaToro Tmepexony Ha 1edl Crammapr abo Hacrae a0 HeEi, TO
MIIPHEMCTBO MOXKE BHUKOPHCTOBYBATH TaKi OIIIHKH CIIPaBEIJIMBOI BapTOCTI,
00yMOBJICHI TTOMI€I0, IK YMOBHY COOIBapTICTh Ha JaTy TaKOi OIIHKH;

i) HACTa€ IICNIA JaTh mepexony Ha mei CraHmapT, ajie MPOTATOM IIEPiOJiB,
OXOIUICHUX TIepIIoi0 (DIHAHCOBOIO 3BITHICTIO, CKIIa/IeHOO 32 M CTaHIapTOM, TO
OLIIHKH CHpaBeTNBO1 BapTOCTI, 00yMOBJIEHI 3 { MOXYTb
BHKOPHCTOBYBATHCh SIK YMOBHa cOOIBapTICTh y pa3i HACTaHHS TOIi.
[ligmpuemcTBO  BWM3HA€  BIAMOBIAHI  KOPUTYBaHHS  Oe3lOCepeHBO B
HeposmoaiieHoMy TpuOyTKy (abo, 3a moTpeOu, B IHINNA KaTeropii BIACHOTO
KamiTtany) cTaHOM Ha pgarty omiHku. Ha paty mepexomy Ha meidt Cranmapt
MIJIPUEMCTBO 200 BCTAHOBIIOE YMOBHY COOIBapTICTh NUISIXOM 3aCTOCYBAaHHS
KpUTEPIiB, HABEIEHNX Y MMyHKTAaX «B»—«r» MyHKTY 35.10, a00 OmiHIO€E BiATIOBiAHI
aKTHBU Ta 3000B'S3aHHS 3TiIHO 3 iHIIUMH BUMOTAMH IILOT'O PO3IILTY.

KyMYJSTHBHI KypcoBi pizHuIi. 3rimHo 3 Po3mizom 30 «llepeBeneHHs iHO3eMHOT BaIIOTHY,
MIIIPUEMCTBO 3000B’s13aHe KiTacu(PiKyBaTH JesKi KypCOBi Pi3HUIIL K OKPEMHI KOMITOHEHT
BracHoro kKamitamy. [limnpuemcTBo, mo Bmepine 3actrocoBye MC®P3 ona MCII, moxe
NPUHHATHA pIIEHHS BBaXATH, [0 KyMYJSATHBHI KypCOBi PI3HHIN BCIX 3aKOPIOHHHUX
rocnogapcbKuX OAMHUIb Ha naty repexony Ha MC®3 odns MCII mopiBHIOIOTH HYITIO
(TOOTO «TIOYATOK 3 HYIIS»);

okpema ¢inancoBa 3BiTHicTh. Konu mignpueMcTBO ckiaiae okpeMy (piHaAHCOBY 3BITHICTB
3rifHO 3 MyHKTOM 9.26, BOHO 3000B’s3aHe OOJIKOBYBaTH CBOI IHBECTHIli B JAOYipHIi,
acomnioBaHi Ta CITiJIBHO KOHTPOJIBOBAHI MiAMIPHEMCTBA!

i) 3a co0IBapTICTIO MiHYC 3MEHIIIEHHS] KOPHCHOCTI;

i) 3a CIpaBeJIMBOIO BAPTICTIO, IPUYOMY 3MiHHU CIIPaBEAJIMBOI BAPTOCTI BU3HAIOTHCS
y npuOyTKy 4H 30MTKY; a00

iii) 3a METOJIOM y4acTi B KamiTaii B IOPAJKY, BCTAHOBJIEHOMY ITYHKTOM 14.8.

ko mianpueMcTBo, 1m0 Biiepiie 3actocoBye MC®3 dis MCII, oniHIOE TaKy iHBECTHIIIIO
3a c00IBapTICTIO, BOHO Ma€ OIHIOBAaTH TaKy IHBECTHUIlII0 3a OJHOK 3 TaKUX CyM B
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OKpEMOMY 3BiTi Mpo (hiHAHCOBMIA CTaH HAa TOYATOK MEPioay, CKIAJICHOMY 3TiHO 3 LM
MC®3:

1) co0iBapTicTh, sika BU3HaueHa 3rimHO 3 Po3ainom 9 «KoHcomimoBana Ta okpema
(inancoBa 3BITHICTEY», 00

i) JOITFHA BapTiCTh, SKa MAa€ JOPIBHIOBATH CHpaBEeUIMBIA BapTOCTI Ha JAaTy
nepexony Ha MC®3 anst MCII abo GanaHcoBiit BapTocTi 3a monepeanimu 3150
Ha II0 JIaTy;

ckJaaHi ¢pinancoBi incTpymenTu. 3rigqHo 3 myHkToM 22.13, mMiANPHEMCTBO 3000B’s3aHE
PO3OUIATH Ha JaTy eMicii ckmagHuii (iHAaHCOBHH IHCTPYMEHT Ha JBa KOMIIOHEHTH:
KOMITOHEHT-3000B’sI3aHHS T4 KOMITIOHEHT-BJacHUH Kamitan. [liqmpueMcTBy, 0 BHepiie
3acrocoBye MC®3 onss MCII, He Tpeba pO3AUIATH Ii JBA KOMIIOHEHTH, SIKIIO HA JaTy
nepexoy Ha 1ed MC®3 3a KOMIIOHEHTOM-3000B’SI3aHHSAM HeMa€e 3a00proBaHOCTi;

BiZicTpoueHMH nmoaatok Ha npubytok. [TianmpuemctBo, mo Biiepiie 3acrocoBye MC®D3 nist
MCII, moxe 3actocoByBatd po3ait 29 «[lomaTok Ha TpPUOYTOK» MEPCHEKTUBHO 3 JaTH
nepexony Ha MCO3 s MCII.

yroam mpo KoHuecilo Ha obGcayroByBaHHsi. [liampuemcTBo, MmO BIiEpIIe 3aCTOCOBYE
MC®3 ons MCII, ue 3000B’s3aHe 3acrocoByBaTH NyHKTH 34.12-34.16 nmo yrom mpo
KOHIIECi0 Ha 00CIyroByBaHHS, YKJIaIeHUX 0 IaTh nepexony Ha neil MCd3;

JUSUTBHICT 3 BHJOOYTKY KOPHCHUX KomauuH. [limpueMcTBO, IO BIIEpIIE 3aCTOCOBYE
MC®3 ons MCII i, 3rigHo 3 noriepentivu 31150, 3acTOCOBYBaIO KaabKY/IFOBAHHS MTOBHOT
co0iBapTOCTi, MOXE TPHUHHATH pINIEHHS OIIHUTH HadTOorazoBi aKkTUBU  (fKi
BHUKOPHUCTOBYIOThCS ITiJI YaC PO3BIAKH, OLIHKU, pO3POOKH 4K BUJOOYTKY HaTH Ta rasy), Ha
nmaty tepexony Ha MC®3 ona MCII, 3a cyMOI0, BU3HAYCHOIO 3TiTHO 3 TIOMEPEIHIMH
3IIBO. IliazmpueMcTBO 3000B’s13aHe, HAa Aary Iepexony Ha 1eil MCD3, mepeBiputh I1i
aKTHBH Ha 3MEHIICHHS KOPUCHOCTI 3rimHo 3 Po3minmom 27 «3MeEHIIEHHS KOPHUCHOCTI
AKTHUBIBY.

yroaW, o MicTITh opeHay. IliqnpuemctBo, 1m0 Brepmie 3actocopye MCD3 ons MCII,
MOXE TMPUHHATH PINICHHS BU3HAYUTH, YU MICTHTh OPEHJIY Yrona, sika iCHye Ha JaTy
nepexony Ha MC®3 gt MCII (muB. mynkt 20.3), Ha mincTasi (akTiB Ta 0O0CTaBUH, IO
ICHYIOTB Ha ITIO /IaTy, a He MiICTaBl TOro, Koiau Oyi0 YKIaAEHO ITf0 yTOIy.

3000B’s13aHHS MO0 JAEMOHTaXYy, IO BKJIIOYEHI A0 CcOOIBapTOCTI OCHOBHUX 3ac00iB. Y
myakTi 17.10B) 3a3Ha9eHO, 0 cO0IBapTICTh 00’ €KTa OCHOBHHX 3aCO0IB BKIIOUAE TIEPBICHY
MIOTIEPEHIO OI[IHKY BUTPAT Ha JEMOHTaX, IEpeMilleHHs] 00’€KTa Ta BiJHOBJIEHHS
TEpHUTOPii, HA AKi BiH pO3TaIlIOBaHMA, 3000B’sI3aHHS, SKi MIAMPUEMCTBO Oepe KOIH 00’ €KT
KyIylOTb, a00 BHACIIIOK BUKOPUCTAHHS 00’ €KTa MPOTATOM IIEBHOT'O MEPiOAy 3 METOI0, IKa
BiIPI3HAETBCSA Bil BUPOOHHIITBA 3amaciB MpOTAToM Iporo mepioxy. IliampuemctBo, 110
Briepiie 3actocoBye MC®3 ona MCII, Moxe IpUWHATH PIillleHHs OLIHUTH el KOMITOHEHT
co0iBapTocTi 06’€KTa OCHOBHHX 3ac00iB Ha maty mepexony Ha MC®@3 oaa MCII, a He Ha
JIaTy), KOJIM MepBiCHO BUHHUKIIO 3000B’ I3aHHS.

orieparii, mo MiAManaoTs Tia TapudHe PeryIroBaHHA. SIKII0 MiANMPHEMCTBO, IO BIIEpIIES
3actrocoBye MC®3 mns MCII, mae ocHOBHI 3aco0u abo HemaTepialbHI aKTHUBH, SfKi
BHKOPHCTOBYIOTBCS 200 BHKOPHCTOBYBAIWCH PaHillle B OMNEpaIlisfxX, IO IiINagaroTh i
tapudHe perymoBaHHA (TOOTO s TOCTA4aHHS KIIEHTaM TOBapiB abo Mmocimyr 3a
HiHamu/Tapudamy, II0 BCTAHOBJIIOIOTHCS YHNOBHOBaKEHUM OpraHoM), TO BOHO MOXeE
NPUHAHATH PILIEHHS PO BHUKOPUCTAaHHS OaJaHCOBOI BApTOCTI IMX CTaTed Ha JaTy
niepexony Ha neit CtaHmapt, BU3Ha4eHOI 3rifHO 31 cBoiMu mornepenHiMu 3110, gk ixHbOT
YMOBHO1 cobiBapTocTi. SKIO MiAPHEMCTBO 3aCTOCOBYE 1€ 3BLIBHEHHS OIHIEI CTaTTi,
BOHO HE 3000B's13aHe 3aCTOCOBYBATH HOro /10 Beix ctareil. [liampueMcTBO TecTye i akTUBU
Ha 3MEHIIEHHs KOPUCHOCTI Ha JaTy nepexoay Ha neid CtanmapT 3rigHo 3 poszainom 27.

TsKKA rinepingusauia. Sxuo mignpueMcTBo, mo Brepiie 3actocoBye MC®3 mnst MCII,
Mae PYyHKUIOHANBHY BATIOTY, sIKa 3a3HaNA TSHKKOI TinepiHuisLii:

i) MiAPUEMCTBO MOXKE€ NPUHAHATA pILIEHHS OLHIOBATH BCi aKTHUBH Ta
3000B's13aHHA, YTPUMYBaHi 10 AaTH HOpMaJi3auii pyHKIiOHATBHOT BATIOTH,
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3a CHpaBeUIMBOIO BapTICTIO Ha Jary nepexony Ha wed Cranmaprt i
BUKOPUCTOBYBAaTH 1[I0 CIPAaBEIJIUBY BapTICTh SK YMOBHY COOIBapTiCTh LUX
aKTUBIB 1 3000B'I3aHb Ha TaKy JAaTy, SKIIO JaTa HOro Mepexoay Ha LeH
Cranpmapt 30iraeTsCcsi 3 OaTol0 HopMamizamii (yHKUIOHATBHOI BajioTH abo
HacTae Imicis Hel; Ta

i) HiAMPUEMCTBO MOXKE BHUKOPHCTOBYBATH TODIBHSUIBHWUE TMeEpioJ TPHUBAIICTIO
MEHIIl HDK JBaHAIIATh MICAIIB 32 YMOBHM HAJaHHS IIOBHOTO KOMIUICKTY
(iHaHCOBOI 3BITHOCTI (3riHO 3 BUMOraMu NMyHKTY 3.17) 3a Takuii cCKOpoUeHHH
Mepioj, SKINO JaTa HopMaizaiii (yHKI[IOHATBHOI BAJTIOTH JIGKHTh Yy MeEKax
JIBAHAALSATUMICSIYHOTO MTOPIBHUILHOTO TIEPiOY.

Sxuio, Ha AaTy mepexony, NPAKTHYHO HEMOKJIMBO 3pOOUTH TIepepaxyHOK 3BITy Mpo (hiHAHCOBHI
CTaH Ha MOYaTOK MepioAy 3 ypaxyBaHHSM OJIHIE] UM JIEKUIbKOX KOPUTYBaHb, 10 BHMATalOTHCS
3TiIHO 3 MYyHKTOM 35.7, TO, MO0 TaKUX KOPUTYBaHb, MiIMPUEMCTBO Ma€ 3aCTOCOBYBATU MYHKTH
35.7-35.10 y HaiiOLnbII paHHBOMY TIEPIOJI, 3a SIKHI 11e MOKHA 3pOOUTH, 1 BU3HAYHUTH, SIKi JaHi, 0
OyJiu TIO/IaHi 3a MOIEPE/HI NePio/in, HE € 31CTABHUMHU 3 JIAHUMH 3a TEPioJl, B IKOMY IiANPHEMCTBO
CKJIaJia€ CBOKO Tepiny (hiHaHCOBY 3BITHICTH 3rigHO 3 uM MC®3. SKII0 NpakTHYHO HEMOMKIJIMBO
PO3KpHUTH Oynb-SIKY iHQOpMAIIifo, SIKa BUMAraeThes 3rigHo 3 numM MCO3 3a Oyab-saxuii nepios 10
nepioy, 3a SKHH MMPHEMCTBO CKJIAJIA€ CBOIO Tepiny (iHAHCOBY 3BITHICTH BiIMOBIIHO JIO I[HOT'O
MC®3, To MiAMPUEMCTBO Ma€ 3a3HAYUTH LIEH (PaKT.

Po3kpurrs ingopmanii

35.12

35.12A

35.13

35.14

180

Iosicnenns: nepexony Ha MC®D3 ona MCII

[lianpueMcTBO 3000B’si3aHE MOSCHUTH, SK IEPEXil 3 MOIepeaHbOl HOPMATHBHOI 0a3W Ha IieH
MC®3 BruMHYB Ha HOro (piHaHCOBHIA cTaH, (hiHAHCOBI Pe3yJabTATH TiSJILHOCTI 1 PyX IPOILIOBHX
KOIITIB, BioOpaskeHi Y 3BITHOCTI.

[TigmpuemctBo, sikmii 3acrocoByBaB «MC®3 mis MCII» B momepemHroMy Tepiofii B TOPSIKY,
BU3HAYCHOMY B ITYHKTI 35.2, pO3KpHUBac:

a) MIPUYXHY, Yepe3 sIKy BiH mpunuHUB 3actocoByBath «MC®D3 mis MCIly;
0) MIPUYXHY, Yepe3 sKy BiH BiqHOBIIOE 3acTocyBanHI «MC®D3 mns MCII»; Ta
B) T€, UM 3aCTOCOBYBAB BiH I1ei po3ain abo 4u 3acrocoByBaB BiH «MC®3 minsa MCID»

PETPOCIEKTHBHO 3TiTHO 3 po3aiioM 10.

Yi3roa:xkeHHs

3rigHo 3 BUMoramu myHKTa 35.12, crxmamena BimmoBimHo a0 mporo MC®3 mepmia ¢inancoBa
3BITHICTB MiATIPHEMCTBA MICTHTH:

a) OITHC XapaKTepy KOXKHOI 3MIHU O0JIIKOBOI IMONITHKH;

0) Y3rO/DKEHHST HOro BIIACHOTO KaIliTally, BH3HAYEHOI'O BIAMOBIAHO 1O TOMEPEeIHBOI
HOpMaTUBHOI 0a3um (HiHAHCOBOI 3BITHOCTI, 3 HOro BIIACHUM KaIliTaJOM, BHU3HAYEHUM
BiamoBigHO 10 poro MC®3, mis 000x gaT, a caMe:

1) natu nepexony Ha MC®3; ta
i) KIHIIST HaWMI3HIMIOTO Tmepiony, BioOpa)KEHOro B OCTaHHIA pPiuHHIN (iHAHCOBIM
3BITHOCTI, CKIIaJIeHii BiAMIOBIAHO IO TMOMEpeNHk0I HOPMATHBHOI 0a3u (iHaAHCOBOI
3BITHOCTI;
B) Y3rOKEHHS PUOYTKY YX 30UTKY, BU3HAYEHOT'O BiJIIIOBIIHO JIO TIONEPEAHBOI HOPMATHBHOI

0a3u (iHaHCOBOI 3BITHOCTI 32 HANMI3HIIIMIA Iepio] y HAHOCTaHHIIIIKA piuHiil (iHaAHCOBIH
3BITHOCTI MIANPHEMCTBA, 3 HOro MPUOYTKOM YK 30MTKOM, BH3HAYEHWUM BiINOBIAHO IO
nporo MC®3 3a Takuii caMuii 1Iepio.

SIK1I0 MiANPHEMCTBY CTa€ BiIOMO PO MOMMJIKH, 3p0o0JIeH] 3a onepeIHbOI0 HOPMAaTUBHOIO 023010
(iHaHCOBOI 3BITHOCTI, TO Y3TO/DKEHHS, SIKI BUMAraloThcs 3rigHO 3 MyHKTOM 35.130) i B), MaoTh
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PO3MEXKOBYBATH, HACKUTBKHA MOXKIIMBO, KOPUTYBaHHS [IMX MOMUJIOK 1 3MiHU B OOJIIKOBiM TIOMITHIIL.

35.15 Skmo mignpueMCTBO HE MOAaBano (iHAHCOBY 3BITHICTH 3a TOMNEpenHi IMepionu, To Ied ¢akT
3a3HAYaETHCS B MOr0 Mepiniii (JiHaHCOBIM 3BITHOCTI, CKIaaeH i 3a umM MC®3,
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JlopaTok A.

JlaTa HaOpaHHsA YMHHOCTI TA NepeXiIHi M0JI0KeHHA

1eil 0ooamox € Hesid'emnor wacmurnor yvo2o Cmandapmy.

Al

A2

A3

182

HoxymeHTOM «3MiHH, IO BHOCATHCSA B MiKHapoaHi cranaaptu ¢iHancoBoi 3BitTHocTi (MCD3 ms
MCII) y 2015 poui», Bunanuii y TpaBai 2015 poky, Oyio BHeceHo 3MiHU B myHKTH 1.3, 2.22, 2.47,
2.49-250, 4.2, 412, 5.4-55, 6.2-6.3, 9.1-9.3, 9.16, 9.18, 9.24-9.26, 9.28, 11.2, 11.4, 11.7, 11.9,
11.11, 11.13-11.15, 11.27, 11.32, 11.44, 12.3, 12.8-12.9, 12.23, 12.25, 12.29, 14.15, 15.21, 16.10,
17.5-17.6, 17.15, 17.31-17.32, 18.8, 18.20, 19.2, 19.11, 19.14-19.15, 19.23, 19.25-19.26, 20.1,
20.3, 21.16, 22.8-22.9, 22.15, 22.17-22.18, 26.1, 26.9, 26.12, 26.16-26.17, 26.22, 27.1, 27.6,
27.14, 27.30-27.31, 28.30, 28.41, 28.43, 30.1, 30.18, 31.8-31.9, 33.2, 34.7, 34.10-34.11, 35.2,
35.9-35.11 Ta riocapiii TepMmiHiB, MeperiastHyTO po3ait 29 i gomaHo myHktH 1.7, 2.14A-2.14T,
9.3A-9.3B, 9.23A, 10.10A, 11.9A-11.9b, 17.15A-17.15T, 17.33, 22.3A, 22.15A-22.15B, 22.18A—
22.18b, 22.20, 26.1A-26.1b, 34.11A-34.1111, 35.12A Ta A2-A3. IliampueMCTBO MOBHHHO
3aCTOCOBYBATH I1i IYHKTH JIO PIYHUX TEPIoAiB, MO MovnHAIOThes 3 1 ciuns 2017 p. abo mizHilre.
3MiHHM, 10 BHOCATHCS 10 PO3ILTIB 2—34, 3aCTOCOBYIOTHCS PETPOCIIEKTHBHO 3TiaHO 3 po3aiiom 10,
KpiM SIK Y BHITJIKy, 3a3HaUYeHOMY B TyHKTI A2. binbin panne 3actocyBanHs «3MiH 10 MCD3 aist
MCII 2015 poky», momycKaeThes. Ko mianmpueMcTBO 3acTocoBye «3minu 10 MC®3 ams MCIIT
2015 poky» CTOCOBHO OLIbIIl pAHHBOTO MIEPiO/Y, BiH MOBHHEH PO3KPUBATH IIeH (BaKT.

SIKII0 MiINPUEMCTBO HE Ma€ MPAKTHYHOI MOMIIMBOCTI 3aCTOCOBYBATH PETPOCHEKTHBHO OY/b-sKi
HOBI a00 TeperiiHyTi BUMOTH, IiepeadayeHi 3MiHaMu 10 po3auIiB 2—34, HiAPHEMCTBO 3aCTOCOBYE
i BUMOTH B HalOUTBIII paHHBROMY IIE€PiOfi, IOJO0 SIKOTO BiH Ma€ TaKy MPaKTHIHY MOXKJIHBICTb.
Kpim Toro, miamnpuemMcTBo:

MOXKE BHPIITUTH 3aCTOCOBYBATH MEPETIITHYTHH po3ail 29 MepCeKTUBHO 3 TOYaTKy TOTO IEpiofy,
B SIKOMY BiH ymepie 3actocoBye «3miau 10 MCD3 ms MCII 2015 poky»;

3aCTOCOBYE 3MiHU 10 TMyHKTY 19.11 mepcreKTHBHO 3 MOYaTKy TOTO MEPioay, B SKOMY BiH yIepIie
3actocoBye «3Mian 10 MC®3 mns MCII 2015 poky». Lleit myHKT 3aCTOCOBYETBCS JUIIE B TOMY
pasi, SIKIIo MiAIPUEMCTBO Mae 00'eTHaHHS Oi3HeCy y cdepi 3acTocyBaHHs po3ainy 19;

3aCTOCOBYE 3MiHU JI0 MyHKTIB 2.49-2.50, 5.4, 17.15, 27.6, 27.30-27.31 1 31.8-31.9, Ta HOBi MyHKTH
10.10A, 17.15A-17.15I" # 17.33 mepcreKTUBHO 3 MOYATKy TOTO IEpioay, B SKOMY BiH yIepiie
3actocoBye «3miau 10 MC®3 mrst MCII 2015 poky». Lli myHKTH 3aCTOCOBYIOTHCS JIMIIIE B TOMY
Ppasi, AKIIOo MiIIPUEMCTBO 3aCTOCOBYE MOEIH MIEPEOIIHKH A0 OyAb-IKIX KJIACiB OCHOBHUX 3aC001B
3rigHo 3 MyHKTOM 17.15.

[ligmpuemctBo ineHTH)IKYE, SKI CyMH, 3a3Ha4UeH] y (iHAHCOBIH 3BITHOCTI, HE OyJI0 TIepepaxoBaHO
B pE3yJIbTATi 3aCTOCYBAHHS IIYHKTY A2.
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I'nocapiu TepMmiHiB

1eil 0ooamox € Hegid'emnor wacmurnor yvo2o Cmandapmy.

00J1ikOBa MoJIiTHKA
(accounting policies)

00J1iK0BHIl MPUOYTOK
(accounting profit)

NMPUHIMII HApaXyBaHHA B
OyxrajatepcbKkoMy 00JiKy
(accrual basis of
accounting)

HAKONMUYYBaHi
onJIavyyBaHi BilMmycTKH
(accumulating
compensated absences)

aKTUBHUI PUHOK (active
market)

ciIbcbKOrocnoaapcbKa
HislIbHicTH (agricultural
activity)

CiJIbCHKOrOCmoAapChK A
npoaykuis (agricultural
produce)

aMopTH3alis
(HeMaTepiaTbHHX
akTHBiB) (amortisation)

aMOpTH30BaHa
codiBapTicTh
(¢inancoBoro akTuBy abo
¢dinancoBoro
3000B's13aHHs (amortised
cost of a financial asset or
financial liability)

aKkTuB (asset)

acouiiioBane
nianmpueMcTBO (associate)

OioJioriuHMii aKTHB
(biological asset)

Konkperni npuniuny, 6a3u, yMOBHOCTI, paBHiia Ta MPaKTHYHI
METO/IH, IO 3aCTOCOBYIOTHCS MiAMPUEMCTBOM TPH CKIIA/ICHHI Ta
nojiaHHi (piHAHCOBOT 3BITHOCTI.

[TpubyTok abo 30MTOK 3a TIePioJ J0 BiJpaxyBaHHS BUTPAT Ha CILIATY
IOZIATKY.

BruimBu orepartiif Ta iHIIMX MO/ BU3HAIOTHCS MPHU X HACTaHHI (a He
IIpY OZIep>KaHHI UM CIUIATi TPOLIOBMX KOIITIB 200 1X eKBIBAJICHTIB),
IPOBOISATHCS B OyXraiTepchbKoMy OONIKY Ta MOJAr0ThCs Y iHaHCOBIH
3BITHOCTI 3a Ti TIEPi0/IH, SIKUX BOHU CTOCYIOTBCS.

OmnuavyBaHi BiITyCTKH, IO TIEPEHOCATHCS Ha HACTYITHUH TIepiof i
MOXYTh OyTH BUKOPHCTaHI B MAOYTHIX Mepioax y pa3i HEMOBHOI'O
BHUKOPHUCTaHHS MPpaBa Ha BIAMYCTKY 33 MOTOYHUN TIEPio.

PuHOK, Ha sikOoMy orepailii 3 aKTHBOM YU 3000B'sI3aHHSIM BifI0yBalOThCS
3 TIEPIOANYHICTIO Ta B 00Cs31, IO TOCTATHI AJIs HAJAaHHS IIIHOBOT
iH(dopMarIii Ha MOCTiiTHIIT OCHOBI.

3aiiiCHEHHS MiANPUEMCTBOM YIIPABIIIHHS 010J0TTIHUM TIEPETBOPCHHAM
010JTOTTIHMX aKTUBIB IS POAAXKY Ha CUTECHKOTOCTIONAPCHKY
MIPONYKITito 200 Ha JTOAaTKOB1 O10JIOTIYHI aKTHUBH.

[Ipoxyxkuis, orpumaHa Bix 610JIOTIYHIX aKTHUBIB IMiIPUEMCTBA.

CucreMaTHYHUI PO3MOALT BAPTOCTI aKTUBY, IIO MiAIISATaE aMOPTH3AIIi,
MIPOTSTOM CTPOKY HOT'0 KOPHUCHOI eKCIITyaTarfii.

Cywma, 3a sixoto (hiHaHCOBUY aKTUB 4H (hiHAaHCOBE 3000B'sI3aHHS
OLIIHIOETHCS TIPY TIEPBICHOMY BU3HAHHI 3 BUPAXyBaHHSM ITOTAIIEHHS
OCHOBHOI CyMH, i 3 I0IaBaHHSAM a00 BUpaXyBaHHSIM HAKOIHYCHOT
aMopTH3allii, BU3HAUYEHOI 32 METOA0M e(pEeKTHBHOTO Bi/ICOTKA, OYIb-
SIKO1 PI3HUII MK TaKOFO MEPBICHOIO BAPTICTIO Ta BapTICTIO IPH
MIOTaIIeHHI, Ta 3 BUpaXyBaHHIM Oy/Ib-sIKOTO 3MEHIIIeHHs (Hanpsmy abo
Yyepes 3aCTOCYBaHHS PaXyHKY pe3epBiB) Y 3B'A3KY 31 3MEHIIIEHHIM
KOPHCHOCTI Y1 HEMOXKJIMBICTIO CTSTHEHHSI.

Pecypc, 1110 KOHTPOIIOETHCS MIANPHUEMCTBOM B PE3YJIbTATI MUHYIUX
TIOJIi¥A 1 Bi/T IKOTO OYiKY€EThCSA HAAXO/KEHHS MaHOYTHIX eKOHOMIYHUX
BHTiJ] HA KOPUCTb ITiIITPHEMCTBA.

[ligmpuemMcTBO, B TOMY YHUCII MiAIIPUEMCTBO, HI0 HE € KOPIIOPAIIEI0
(HanpHKIIaa, MPOCTE TOBAPUCTBO), B SIKOMY IHBECTOpP Ma€ 3HAYHUM
BIUJIMB, 1 IKUH HE € Hi JOYIpPHIM MiJNPHUEMCTBOM, Hi YACTKOIO y4acTi y
CHUIBHOMY HiIIPUEMCTBI.

Kupa TBapyuHa 41 POCJINHA.
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BUTPATH HA MO3UKH
(borrowing costs)

Oi3Hec (business)

00'enHaHHA 0i3Hecy
(business combination)

0anaHcoBa BapTicTh
(carrying amount)

rpouoBi komTH (cash)

eKBiBAJIEHT rPOIIOBHUX
KomTiB (cash equivalent)

PYX I'POLIOBUX KOIITIB
(cash flows)

OJUHUIIA, AKA TeHePyE
rpouoBi komtH (cash-
generating unit)

omepairisi, IJIaTi:K 3a
SIKOI0 3 CHIOETHCS HA
OCHOBI akmiii 3
BUKOPHCTAHHAM
rpomoBHX KomTiB (cash-
settled share-based
payment transaction)

3MiHa B 00JTiKOBHX
ominkax (change in
accounting estimate)

kJjac akTuBiB (class of
assets)

184
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Butpath Ha cmiaTy BiOCOTKIB Ta IHII BUTpaTH, IOHECEHI

MiATPHEMCTBOM Y 3B'SI3KY 3 3aII03MUCHHSM KOIITIB.

Lli;icHa CyKyIHICTh BHIIIB JisUTEHOCTI Ta aKTHBIB, 1110 3AIHCHIOETHCS Ta
KEPYETHCS 3 METOKO 3a0C3ICUCHHS:

a) JIOXOJY ISl IHBECTOPIB; a00

0) 3MEHIIECHHsT BUTpaT abo 30UIbIICHHS IHIIMX EKOHOMIYHHX
BUTOZ Oe3rocepeqHbO Ta TMPOMOPLIHHO [UIsi BIACHUKIB
CTPaxOBHX IIOJIICIB 200 YYaCHUKIB.

BizHec 3a3BrYaii CKIaAa€eThCS 3 3alTy4eHNX PECYPCiB, 3aCTOCOBAHUX JI0
[IUX PECypCiB MPOIIECIB 1 KIHIIEBUX MPOAYKTIB, 1[0 BUKOPUCTOBYIOTHCS
a00 BHKOPHCTOBYBATUMYTbCS UIsl OJIEPKaHHS JOXOMIB BiJl 3BHYAHHOI
JIsITBHOCTI. Y pasi HasBHOCTI T'Y/ABUTY B NepeiaHiil CyKyIHOCTI BHIIIB
JUSUTBHOCTI Ta aKTHBIB JI0 TeEpPeNaHOl CYKYIHOCTI 3aCTOCOBYETHCSI
MIPE3YMIIIISl TOT'O, 10 BOHA € 013HECOM.

OO'enHaHHS  OKpEeMHMX WiANPUEMCTB 4HM  Oi3HECIB Y

MIIPUEMCTBO, 1110 [TOJIA€ 3BITHICTb.

€JIMHE

Cyma, B siKiil akTHB 4i 3000B'sI3aHHSI BU3HAHO Y 3BiTi MPO (QiHAHCOBHIA
CTaH.

T'oriBKa B Kaci Ta AENO3UTH 10 3aIIUTAHHS.

KopoTKkocTpOKOBI BUCOKOJIIKBIIHI IHBECTHIIIT, 1110 MOXKYTh OyTH BUIbHO
KOHBEPTOBAHI y BilOMi CyMH TPOIIOBHX KOINTIB 1 HapakalOThCS Ha
HE3HAYHWHA PU3HK 3MIiHH iXHBOI BAPTOCTI.

HanxomkerHs Ta BHOYTTS TPOIIOBUX KOIITIB Ta iX €KBIBaJICHTIB.

HatiMenina npuaatHa IS igeHTU(IKaLll rpyna akTHBIB, 10 T'€HEPYE
HaJIXO/DKCHHSI TPOIIOBUX KOINTIB, SIKi 37€OUTBIIIOr0 HE 3alekKaTh Bil
HaJXOKEHb I'POIIOBUX KOIITIB BiJ] IHITUX aKTHUBIB 200 TPyII aKTHUBIB.

Ormeparis, ToIATDK 32 SKOIO 3MIMCHIOETHCS HAa OCHOBI aKIiKi 1 B sAKii
MIJIPUEMCTBO TIPUAOABAE TOBApW UM MOCIHYTH, Oepyun Ha cede
3000B'sI3aHHS  IlepemaTd TPOmoBI KomTH abo IHII  aKTHBH
IMOCTaYaJIbHUKOB] ITMX TOBapiB a0 MOCIYT y CyMaX, BH3HAYEHHX Ha
ocHOBI 1iHM (ab0 BapTOCTi) IHCTPYMEHTIB BIACHOTO KaIliTady
(BroTrOWaroum akmii abo OMITIOHM HA aKIii) miampueMcTa abo iHIIOro
MIIPUEMCTBA 31 CKIIAy TPYIIH.

KopuryBanns 6amaHcOBOi BapTOCTi aKTHBY Y 3000B'13aHHS 200 CyMHU
MEPIOUYHOTO CIIOKMBAaHHS aKTUBY, MI0 € pPEe3ylbTaTOM OI[IHKH
IIOTOYHOTO CTaHy aKTHBIB i 3000B's3aHb Ta OYIKYBaHHX MalOyTHIX
BUTOJ, 1 3000B's13aHb, 1110 ITOB's13aH1 3 HUMH. 3MIiHH B 00JI1IKOBUX OLIIHKAaX
€ HachigkoM HOBOI iH(popmarii abo HOBUX TOAIA, a OTXKE HE €
BHITPABJICHHSIMHU TOMUJIOK.

I'pyma aktuBiB, moO MawTh NONIOHWH Xapakrtep 1 TOIIOHE

BHKOPHUCTaHHS B TSUILHOCTI HiAMIPHEMCTBA.
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0/1M3bKi poan4i ocoon
(close members of the
family of a person)

KOMIIOHEHT
nmignpueMcTBa
(component of an entity)

ckyaagHuii gpinancoBui
iHCTpyMeHT (compound
financial instrument)

KOHCOJTiToBaHAa
(dinancosa 3BiTHiCTH
(consolidated financial
statements)

OyaiBeJIbHUIT KOHTPAKT
(construction contract)

KOHCTPYKTUBHE
3000B'A3aHHA
(constructive obligation)

YMOBHUMH aKTUB
(contingent asset)

YMOBHe 3000B'sI3aHHS
(contingent liability)

MC®3 i MCII - 2015

Ti unenw cim'i, siKi, sIK MO’KHA OYiKyBaTH, CIIPABISTUMYTh BIUIMB Ha
TaKy 0co0y IpH CBOIH B3a€MOJIii 3 MAIPUEMCTBOM a00 MiNa aTUMYTh
iz ii BIUIMB, Y TOMY YHCHi:

a) IiTH Takoi oco0um Ta 1 donmoBik (ApyxuHa) abo
CIIBMEIIIKAHEb,

0) JUTH 40JI0BiKa (IPY>XUHU) a00 CIiBMEIIKAHIISI TAKOT 0CO0U; Ta

B) YTPUMaHIi YONOBiKa (APYXKMHU) a00 CIiBMEIIKaHIsI TaKoi
oco0u.

JisnpHICTB 1 TPOMIOBI OTOKH, SIKI MOYKHA YiTKO BiIOKPEMHTH BijI
PELITH MIANPUEMCTBA SIK 3 OTIEPAIIMHOT TOUYKH 30pY, TaK 1 B MUIAX
(hiHaHCOBOT 3BITHOCT!I.

®dinaHCOBUIT IHCTPYMEHT, SIKUH 3 TOYKH 30py €MITEHTa MICTHTb SIK
eJIEMEHT 3000B'sI3aHHS, TaK 1 €IEMEHT BJIACHOI'O KaIliTaly.

dinaHcoOBa 3BITHICTH MATEPUHCHKOTO MIJANPHUEMCTBA Ta HOTO JIOUYIPHIX
MIAIPUEMCTB, 110 TOJAAETHCSA K 3BITHICTh €IMHOTO MiAIPUEMCTRA.

KonTpakr, cremiajabHO YKIaAeHUH i OyAiBHUIITBA aKTUBY UM
KOMOIHAIlii aKTHUBIB, 10 TICHO ITOB'SI3aH1 OJUH 3 OJHUM a00
B32€MO3AJIXKHI 3 TOYKH 30py CBOTO MPOEKTY, TEXHONIOTIi Ta QyHKIIii,
abo0 CBOTO KIHIIEBOT'O MPU3HAYCHHS YN BUKOPHCTAHHSL.

3000B's13aHHS, 10 BUHUKAE 3 i MiAIPHEMCTBA, KOJIH:

a) MIIIPHEMCTBO TIOBIIOMIISIE 1HIIII CTOPOHH IIPO Te, IO Bi3bMe
Ha ceOe TeBHI 000B'SI3KH, BIAMOBITHO 0 YCTAJICHOT'O TIOPSAKY
MOTIEPEHLOI TPAKTUKK HOT0 JiSUTBHOCTI, ONPHIIFOTHEHOT
MMOJITUKH 200 JOCTaTHLO KOHKPETHOI ITOTOYHOI 3asBH; Ta

0) BHACJIIOK IHOTO TMIAMPHEMCTBO CTBOPHB Y IHIIUX CTOpPIH
OOTpYHTOBaHE OYIKyBaHHS TOrO, IO BIiH BHKOHA€E IIi
00OB'SI3KU.

MOoXIMBHI aKTHUB, IKUY BUHUKAE BHACIIIOK MUHYJIHX TOMAIN Ta
ICHYBaHHSI SIKOTO MIATBEPIUTHCA JIUIIIE THM, YH BiTOyAeTsCs abo He
BimOyAeTbest omHa abo eKinbKa MaifOyTHIX MMOMiNA, HACTAHHS STKHX
TOB'sI3aHE 3 HEBU3HAYEHICTIO 1 HE epe0yBae TOBHICTIO il KOHTPOJIEM
MiIPUEMCTBA.

a) MoxrBe 3000B'SI3aHHS, SKE BHHHKAE BHACIIIOK MHHYIIAX
Mmoniii Ta iCHyBaHHS SKOTO IINTBEPIUTHCS IUINE THM, YU
BinOyzmerbcss abo He BimOymerbcs omHa abo AeKimbka
MaRHOyTHIX MOIIH, HACTaHHA AKX [OB's13aHE 3
HEBU3HAYCHICTIO 1 He mepe0dyBae MOBHICTIO TiJl KOHTPOJIEM
MiAPUEMCTBA; 200

0) MOTOYHE 3000B'13aHHS, 00YMOBJIEHE MUHYJIMMH TIOJIISIMH, SKE
HE BU3HAETHCS Yepe3 Te, 1IO:

) HE € HMOBIDHMM MIO JUIS IOTAlIeHHsI 3000B'sS3aHHs
3HAaJOOUTBCS BHUOYTTS pECypciB, y SKHUX YTLIEHO
€KOHOMIYHI BUToau, a00

(i) CyMy 3000B'I3aHHS  HEMOXJIUBO
JIOCTATHBOIO JIOCTOBIPHICTIO.

OLUHHUTH 3
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KOHTPOJIb 32
nignpuemcTBoMm (control
(of an entity))

NOTOYHMIA nmoaaToxk
(current tax)

aata nepexony Ha MC®@3
ona MCII (date of
transition to the IFRS for
SMEs)

TUMYACOBI Pi3HUIL, 1110
MiIAranTL
BHUPAXYBAHHIO
(deductible temporary
differences)

BiICTpOUY€eHHii MOAATOK
(deferred tax)

BiICTpoYeHi MOIATKOBI
akTuBH (deferred tax
assets)

BiICTpoYeHi MOIaTKOBI
3000B'a3anHs (deferred
tax liabilities)

3000B's13aHHSA 32
BH3HAYEHOI0 BUILIATOIO

(defined benefit liability)

TenepiliHA BapTicTh
3000B'sI3aHHS 3a
BU3HAYCHOI0 BUILJIATOIO
(defined benefit
obligation (present value

of))

NMPOrpaMM 3 BU3HAYECHOIO
Buiuiarolo (defined
benefit plans)

NnporpamMu 3 BU3HAYEeHUM
BHeckoM (defined
constribution plans)
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[loBHOBa>keHHS peryntoBaTH (piHAHCOBY Ta ONepaLiiHy HONTITHKY
MIIPUEMCTBA 3 METOO OJICPXKaHHS BUTI BiJ] HOTO ISTIBHOCTI.

Cyma noaatky Ha mprOyTOK, IO MiAJIATAE CILIaTi (BiAIIKOYBaHHIO) ¥
3B'SI3KY 3 OMOJATKOBYBaHUM MPUOYTKOM (TIOIATKOBUM 30HTKOM) 32
MOTOYHUH YW MHUHYJII 3BiTHI IEpioan.

[owarox Haliniepioro nepiofy, 3a sSIKMK MiAPUEMCTBA TI0/IA€ TIOBHY
MOPIBHAIBHY 1H(QOpMAIIio 3rigHo 3 MC®3 s MCII y cBoili neprriii
(hinaHCOBII 3BITHOCTI, 1110 BifnoBigae MC®3 ons MCII.

TumuacoBi pi3HHII, SKi IPU3BEAYTH 10 BHHUKHEHHS CYM, IIO
[iISTal0Th BUPaxXyBaHHIO MTPY BU3HAUEHHI ONIOJATKOBYBAHOTO
npuOyTKy (ITOJATKOBOr0 30MTKY) MaiiOyTHIX HepioiiB mpu
BIZIIKOyBaHHI a00 cruiaTi 6aJaHcoBOT BAPTOCTI aKTHBY UM
3000B's13aHHS.

[MomaTok Ha MpuOYTOK, IO MiAJIATa€e CIatTi (BIANIKOIYBAHHIO) Y
3B'SI3KY 3 OMOJATKOBYBAHHUM MPHOYTKOM (ITOATKOBUM 30MTKOM) 32
MalOyTHI Mepio iy BHACIIAOK MUHYJIMX OIepariiid abo moIii.

Cymu mmomatKy Ha IprOYTOK, IO MiUISITAI0Th BIAIIKOTYBAHHIO B
MalOyTHIX Tepiogax y 3B'sI3Ky 3:

a) THMYaCOBUMHU PI3HHUILISMH, [0 MIJIATAI0Th BUPaXyBaHHIO;

0) MEPCHECEHHSIM HEBUKOPHUCTAHWX IIOMaTKOBHX 30MTKIB Ha
MaiOyTHI Iepionn; Ta

0) MIEPEHECEHHSM HEBHKOPUCTAHUX IOJIATKOBUX BHIOJA  HA
MaKOyTHI Iepioau.

Cymu mogaTky Ha prOYTOK, IO MiJIATAI0TH CIIATI B MaHOyTHIX
repiofax y 3B'sI3Ky 3 OMOJATKOBYBAHUMH TUMYACOBHMH PI3HUIISIMH.

TenepimrHs BapTicTh 3000B's13aHHS 32 MPOTPaMOI0 3 BU3HAYCHOIO
BHIUJIATOIO Ha 3BITHY JIaTy 3a BUPAaXyBaHHSM CIIPABEUTMBOI BAPTOCTI HA
3BITHY JIaTy aKTHBIB MMPOrpaMu (3a iX HasIBHOCTI), 332 PaXyHOK SKUX
3MIHCHIOBATUMETLCS OE3ITOCepeIHE TIOTaIlIeHHS 3a00pTOBaHOCTI

Tenepimns BapTicTh (6€3 BupaxyBaHHs Oy/Ib-sIKUX aKTHBIB MPOTPaMu)
OYiKyBaHUX MaliOyTHIX TUTaTEXiB, HEOOXiTHUX JUIS MTOTAIICHHS
3a00proBaHOCTI, 110 BHHUKAE BHACIOK HAJAHHS MTOCTYT
MIPAIiBHIKOM y ITOTOYHOMY Ta MOMEPEIHIX Imepioaax.

[IporpaMu BUILIAT 1O 3aKiHYEHHI TPYAOBOI MisSUTBHOCTI, KPIM Iporpam
3 BU3HAYECHHM BHECKOM.

[IporpamMu BUWIUIAT MO 3aKiHYEHHI TPYAOBOI iSUIPHOCTI, 32 SIKUMH
MiIPUEMCTBA CIUTadye (PiKCOBaHI BHECKH OKPEMOMY MiANPHEMCTBY
(ponmoBi) Ta HEe MaTMME Hi IOPUAMYHOTO, Hi KOHCTPYKTHBHOTO
3000B'sI3aHHA CIJIA4yBaTH MOJAJbIII BHECKH a00 3AiHCHIOBATH MpsiMi
BUIUIATH TpaliBHUKaM Yy pa3i BiACyTHOCTI y (POHIY IOCTaTHBHOTO
00CSTY aKTHBIB JJIsl 3IIMCHEHHS BCiX BUIUIAT Ha KOPUCTh MPAI[iBHUKIB
YHaCliIOK HaJaHHA TMOCIAYl TpaliBHUKaMH B TOTOYHOMY Ta
TIOTIePETHIX Mmepioax.
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BapTiCTh, IO MiJJSATa€
amopru3auii (depreciable
amount)

aMopTHu3auis
(MaTepiajJbHUX AKTHBIB)
(depreciation)

NPUIIMHECHHSA BU3HAHHA
(derecognition)

po3podku (development)

NPUNUHEHA TiJIbHICTH
(discontinued operation)

MeTox ehpeKTUBHOI0
BigcoTka (effective
interest method)

e()eKTHBHA CTaBKa
Bincorka (effective
interest rate)

e(peKTHBHICTH
X€UKYBaHH S
(effectiveness of a hedge)

BUILIATH NPALIBHUKAM
(employee benefits)

BJIacHUI KamiTaj (equity)

omepanisi, JIATixK 32
SIKOI0 3 CHIOETHCS HA
OCHOBI akuiii 3
BUKOPHCTAHHAM
IHCTpyMeHTa BJIACHOTO
Kkamirany (equity-settled
share-based payment
transaction)

MC®3 i MCII - 2015

Bapricts akTuBy abo iHIIa cyma, IO 3aMmiHIO€ co0OK0 BapTicTh (Y
(iHaHCOBIH 3BITHOCTI) 32 BUpaxyBaHHSIM HOTO JIIKBiIAIiiHHOI BapTOCTI.

CucreMaTHYHUM PO3MOJIT BAPTOCTI aKTUBY, IO IiJIsTaE aMOPTH3aIlii,
IPOTSATOM CTPOKY HOr0 KOPUCHOI eKCILTyaTallii.

BuxitoueHHs akTuBy abo 3000B's3aHHsA, 110 OyB (Oyio) pawirie
BU3HAHWI (BU3HAHE), 31 3BITY ITPO (iHAHCOBUH CTaH MiIIpPUEMCTBA.

3acrocyBaHHs pe3y/IbTaTiB HAYKOBUX JOCHTIDKCHb a00 IHIIMX 3HAHb
JUIsl TIJIAHYBAaHHSL Y TPOEKTYBAaHHS BUPOOHHIITBA HOBUX ab0 CYTTEBO
BJIOCKOHQJIGHHX MaTepialliB, IPUCTPOIB, BUPOOIB, MPOIIECIB, CHCTEM YU
TIOCJIYT JIO TTOYaTKy cepiiHOro BUpOOHHUIITBA 00 BUKOPUCTAHHSI.

KommonenT mimnpuemcrBa, skuii abo Oyno JrikBioBaHO abo
YTPUMYETBCS VIS IPOJAKY, 4 TAKOXK:

a) SBISIE COOOI0 OKPEeMUH OCHOBHHMM HANpsSMOK Oi3HECy 4u
reorpaigyHuM PErioH AisUTbHOCTI,

0) € YACTHHOIO €JIHOTO KOOPJWHOBAHOTrO IUIAHY JIKBimaIil
OKpPEMOro OCHOBHOTO HampsMKy 0Oi3Hecy abo reorpadigyHoro
periony IisuTbHOCTI; 200

B) € JIOYIpHIM TiIIPUEMCTBOM, TPUI0AHUM BUKITIOYHO 3 METOO
HEePenpoIaxy.

Meron o0UHCIIEHHS aMOPTHU30BaHOI cOOIBapTOCTI (PiHAHCOBOT'O AaKTHUBY
abo (inaHcoBoro 3000B's3aHHs (4 rpynd (iHAHCOBUX aKTHUBIB a0o
(iHaHCOBHMX 3000B's3aHb) 1 PO3MOALTY MPOLEHTHOrO JOXOAY YH
MPOIIEHTHHUX BUTPAT IMPOTITOM BIITIOBITHOTO TIEPiOTy.

CraBka, ska 3abe3ledye TOYHE JUCKOHTYBaHHS  OITIHIOBAHHUX
MaiOyTHIX TPOIIOBHX BUIUIAT 200 HAIXOMKEHH JI0 YHCTOI OaTaHCOBOL
BapToCTi (iHAHCOBOrO akKTWBY abo (hiHAHCOBOTO 3000B'A3aHHS 3a
O4iKyBaHWIl CTpoK nii (iHaHCOBOrO iHCTpymMeHTa abo, B pasi
JOIIUTEHOCTI, 32 KOPOTIIIHH CTPOK.

Crymisp, y SIKOMY 3MiHH y CIIPaBeIUBii BapTOCTI TPOIMIOBUX MOTOKIB
3a 00'€KTOM XeIKYBaHHS, AKi MOXYTh OyTH BiIHECEH1 Ha PHU3HK, IIO0
SIKOTO  3TIMCHIOETHCS XEDKYBaHHS, 3TOPTAIOThCA 31 3MiHAMH ¥
CIpaBeUIMBiii  BapTOCTi a00 TPOMIOBMX TIIOTOKaX IHCTPyMEHTa
XEDKYBaHHSI.

VYci dopmu kommeHcamii, o iX Hagae MIIPHEMCTBO B OOMIH Ha
IIOCTTyTH, HaJ[aH1 MpaiBHUKAMH

3anuIIKoBa YacTKa B aKTHUBAaX ITIIIPUEMCTBA TICIs BUpPaxXyBaHHS BCIX
1oro 3000B's13aHb.

[InarikHa omneparllis Ha OCHOBI aKIlid, y SKil MiIPUEMCTBO:

a) ofiepXKye TOBapu abo TIOCIYyrH SK KOMIIGHCAII0 3a CBOI
IHCTPYMEHTH BJACHOTO Kamitamy (B TOMY 4YHCHi, akimii abo
OINIIIOHM HAa akKiiii); abo

0) o/lepKye TOBapu abo TOCHyrH, aje He 3000B'sS3aHUM
3MIMCHIOBATH 3 MOCTAYaIbHUKOM PO3PAXYHKH 32 OIEPAIli€ro.
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MOMWJIKH (errors)

BUTpATH (expenses)

aocroBipue moaanus (fair
presentation)

crpaBeAuBa BapTicTh
(fair value)

crpaBeAuBa BapTiCTh 3a
BHPaXyBaHHAM BHTPAT
Ha npoaa:k (fair value less
costs to sell)

(dinancoBa openga
(finance lease)
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[Iporycku Ta BUKPUBICHHS, IO MICTAThCS y (DiHAHCOBIM 3BITHOCTI
MiIPUEMCTBA 32 OAMH a00 KuUTbKa TMOMEPEAHIX TepioiiB, sKi
BHHUKAIOTh  YHACHIJIOK  HCBUKOPUCTAaHHS YW  HCHAJISKHOTO
BHUKOPHUCTaHHS IOCTOBIpHOI iH(popMallii, sKa:

a) OyJia TOCTyIHA Ha Yac 3aTBEPKEHHs (hiHAHCOBOI 3BITHOCTI 3a
TaKi Mepioan A0 BHITYCKY;

0) Moria OyTH OTpUMaHa Ta BpaxOBaHa IMiJ] 4ac CKJIaJaHHSA Ta
MMOJAaHHA TaKO1L (inaHCOBOT 3BITHOCTI 3TIIHO 3
OOIPYHTOBAaHUMH OYiKYBaHHSIMH.

3MeHIIIeHHs] eKOHOMIYHHUX BHTIJI IPOTATOM 3BITHOTO Iepiony y (opmi
BUOYTTS ab0 amopTH3allii aKTHBIB YU BHHHMKHEHHS 3000B's3aHb,
HACITIIKOM YOTO € 3MEHIICHHS BJIACHOTO KaIliTally, KpiM SIK YHACIII0K
3MIIICHEHHSI BUIUIAT BIIACHUKAM.

CyMiliHHE TIpeACTaBJICHHS HACIIAKIB OIepalliid, HIIMX MO Ta YMOB
BIJITIOBITHO JI0 BU3HAYCHB 1 KPUTEPIiB BU3HAHHS aKTHBIB, 3000B's3aHb,
JIOXOJIIB 1 BUTpAT.

Cyma, 3a SIKOKO MOYKHA OOMIHSATH aKTHB, ITOracUTH 3000B's3aHHSA 200
OOMIHATH HAaJaHWUU IHCTPYMEHT BJIACHOTO KaIliTally B Omepamii Mix
00I3HaHMMH, 3allIKaBJICHUMHU Ta HE3aJSKHUMHU CTOPOHAMH.

Cyma, 1o Moxe OyTH OTpHMaHa BijJ MPOAaXy AKTUBY a00 OMHHIII,
sKa TEHepye TIPOIIOBI KOINTH, B Omepamii MK 00I3HaHUMHU,
3aIliKaBICHUMH Ta HE3aJIKXHUMHU CTOPOHAMH, 33 BUPaXyBaHHSAM BUTpPAT
Ha TIPOJIaXx.

OpeHza, 3a SKOIO TIEpeAaroThCsA, B OCHOBHOMY, BCi PH3HKH Ta
BUHATOPOAM, IIOB’S3aHI 3 TPaBOM BJIACHOCTI Ha akTuB. IIpaBo
BJIACHOCTI MOXKE 3 9acoM TieperaBatrcs ado He mepenaBatucsa. OpeHna,
siKa He € (DIHAHCOBOIO, BBAXKAETHCS OIEPAIliiHOIO.
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(inancoBuii akTHB
(financial asset)

(dinancoBuii iHcTpymMeHT
(financial instrument)
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bynp-skuii akTus, Mo €:

a)
6)

)

TpOIIOBUMH KOIITaMU,

THCTPYMEHTOM BJIACHOTO KalliTany iHIIOTO MiANPHEMCTBA

KOHTPAKTHUM IPaBOM:

i)
i)

OTPUMYBAaTH T'POLIOBI KOIITH ab0 iHIMK QiHAHCOBUH
AKTHUB BiJl IHIIIOTO MiAIPUEMCTBA; a00

oOMiHIOBaTH (hiHAHCOBI aKTHBH Y  (HiHAHCOBI
3000B’s13aHHS 3 IHIIMM MiIIPUEMCTBA 32 YMOB, HIO €
MOTEHIIHO BUTLIHUMU JIJIS TTIAITPUEMCTBA; a00

KOHTPAKTOM, PO3PaxyHKH 3a SKUM 3IIMCHIOBATUMYTHCS a00
MOXYTh 3IIMCHIOBATHCS IHCTPYMEHTaMH BIIACHOTO KariTaiy
CaMoro MiIMPUEMCTBA, Ta:

i)

3a SKAM TIJIPUEMCTBO 3000B’s13aHE UM MOXKe OyTH
3000B’s13aHe OTpUMaTH 3MiHHY KUTBKICTh
IHCTPYMEHTIB BJIACHOTO Karrirany €aMoro
MiANPUEMCTBA; 260

pPO3paxyHKd 3a SIKUM 3JIHCHIOBATUMYThCS — a0o
MOXYTb 3IIHCHIOBATUCS 1HIIUM YHHOM, HDK IIISIXOM
oOMiHY (hikcOBaHOI CyMH TpONIOBHUX KOWITIB abo
iHIoro GiHaHCOBOTO aKTUBY Ha (iKCOBaHY KUTBKICTh
IHCTPYMEHTIB BJIACHOTO Karrirany €aMoro
MIJIPUEMCTBA. 3 III€I0 METOI0 0 IHCTPYMEHTIB
BJIACHOTO KaIliTaly MIANPUEMCTBA HE BIIHOCITH
IHCTPYMEHTH, SKi caMi € KOHTpaKTaMu Ha MalOyTHE
OTpUMAaHHS YM HAJaHHS I1HCTPYMEHTIB BIACHOTO
KariTary caMmoro IIImpHeEMCTBA.

Kontpakr, sikuii Ipu3BOANTH 10 BHHUKHEHHS (iHAHCOBOTO aKTUBY Y
OJTHOTO MIANPUEMCTBA 1 (DiIHAHCOBOTO 3000B’I3aHHS UM IHCTPYMEHTA
BJIACHOTO KaIliTaIy B IHIIOTO MiAMPUEMCTBA.
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(pinancoBe 3000B'A3aHHS
(financial liability)

(dinancoBuii cran
(financial position)

(dinancoBa 3BiTHiCTD
(financial statements)

(dinancoBa gisIbHICTH
(financing activities)

TBep/e 30008’ A3aHHS
(firm commitment)

NiANPUEMCTBO, 110
BIIEpLIE 32CTOCOBYE
MC®D3 ona MCII (first-
time adopter of the IFRS
for SMES)

NPOTrHO30BaHA Olepauis
(forecast transaction)

3aKOpAOHHA
rocrnoaapcbka oJuHUISA
(foreign operation)

IloBna Bepcis MCP3
(full IFRS)

(pyHKIioHaIBbHA BAIIOTA
(functional currency)
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Bynp-sike 3000B's13aHHs, 1O €:
a) KOHTPAKTHUM 3000B'SI3aHHSM:

i) Ha/JaBaTH TPOIIOBI KomTH abo iHMMH (iHaHCOBHMA
AKTHUB 1HIIOMY MiIPUEMCTBY; 200

i) oOMiHIOBaTH (hiHAHCOBI aKTHBH Y  (iHAHCOBI
3000B’s13aHHS 3 IHIIUM MiANPUEMCTBOM 332 YMOB, IO
€ TOTCHI[IHHO HECHPUSATIMBUMH JUIsl MiAPUEMCTBA;
abo

0) KOHTPAaKTOM, PO3PaxyHKH 3a SIKUM 3IIMCHIOBATUMYTHCS a00
MOXYTh 3IIMCHIOBATHCS IHCTPYMEHTaMH BIIACHOTO KamiTaty
CaMoro MiIMPUEMCTBA, Ta:

i) 3a SIKAM MJIPUEMCTBO 3000B’SI3aHUN Y MOXKE OyTH
3000B’s13aHUH HaJaTu 3MIHHY KITBKICTh
THCTPYMEHTIB BJIACHOTO Kartitany camoro

HiANpUEMCTBa, a00

i) PO3paxyHKd 3a SIKUM 3JIHCHIOBATUMYThCS — abo
MOXXYTh 3JIIICHIOBATUCS THIIUM YHHOM, HIXK IUISTXOM
oOMiHY (hikcOBaHOI CyMHU TpONIOBUX KOWITIB abo
iHIoro GiHaHCOBOTO aKTUBY Ha (iKCOBaHY KUIBKICTh
IHCTPYMEHTIB BJIACHOTO Karrirany €aMoro
HiAMPUEMCTBA. 3 IIEF0 METOK JIO0 IHCTPYMEHTIB
BJIACHOTO KaIliTaly MIiANPUEMCTBA HE BITHOCITH
IHCTPYMEHTH, SKi caMi € KOHTpaKTaMu Ha MaiOyTHE
OTpUMaHHs YHM HAJaHHS I1HCTPYMEHTIB BIACHOTO
KariTary caMmoro IIImpHeEMCTBA.

B3aeMo03B'130Kk MK aKTHBaMH, 3000B'sI3aHHSIMM Ta BJIACHUM KaITiTaJoM
MIPUEMCTBA, SIKAH BiTOOpaskeHO Yy 3BITi PO (DiIHAHCOBHIA CTaH.

CtpykTypoBaHe TpeAcTaBlieHHs (DiHAHCOBOTO CTaHy, (hiHAHCOBUX
pe3yIbTATIB MiSUTBHOCTI Ta TPOIIOBUX MOTOKIB MiAMPUEMCTBA.

JismbHICTD, 10 MPU3BOAUTE JI0 3MIH Y po3Mipi Ta CKiIaai BKIAIAEHOTO
BIJIACHOT'O KaITiTaTy Ta 3alI03NYEHb MIAPUEMCTBA.

3000B's13a5IbHa yrofa Mpo OOMiIH BH3HAYEHOI KIIBKOCTI pecypciB 3a
BH3HAYEHOIO IIIHOIO Ha BH3HAYEHY MaWOyTHIO Jary abo BH3Ha4YeHi
ManOyTHi TaTH.

[ligmpuemcTBoO, SIKUil OMA€E CBOIO Mepily piuHy (iHAHCOBY 3BITHICTH
BigmoBigHo g0 MC®P3 ona MCII, He3aneXHO BiI TOro, 4Yu
MIOTIEPENHHOI0 KOHIENTYATbHOI) OCHOBOIO OYXTalTepPChKOr0 OONIKY
Uit Heoro OyB moBHA Bepcis MC®3 abo iHmMN KOMIDIEKC CTaHAAPTIB
OyXrantepcbKoro OOIiKy.

Omnepauisi, mOAO0 3IIHCHEHHS SKOI HE B3jTO 3000B's3aHb, aje fKa
OYIKY€ETbCS B MAallOYyTHHOMY.

[ligmpuemcTBO, AKW  Mae  JOYipHE,  acomiioBaHe,  CIIUIbHE
MIIPUEMCTBO 200 (iNTifo MiIIPUEMCTBA, JiSUTEHICTh SKOTO 0a3yEThCS
a0o 3IIMCHIOEThCA B IHINN KpaiHi YW iHIIM BadroOTi, HDK KpaiHa Ta
BaJTIOTA ITiIITPUEMCTBA, IO 3BITYE.

MixHaponHi cranaapty ginancoBoi 3BiTHOCTI, kpiM MCP3 ons MCIL

Bamrora  OCHOBHOrO  €KOHOMIYHOI'O
MiIPUEMCTBA 3/TIHCHIOE CBOIO JiSUTEHICTb.

cepeaoBuUlIla, B SAKOMY

© ®oug MCD3



JaTa HopMaJiizanii
(yHKIIOHAIBHOI BATIOTH
(functional currency
normalisation date)

(inancyBanusa (BUniIaT
1o 3aKiHYeHHi TPy10BOI
aistibHOCTI (funding (of
post-employment
benefits))

HAAXO KEeHHS Bix iHIImx
omepaiiii (gains)

(pinancoBa 3BiTHiCTH
3arajJbHOro
npusHadenns (general
purpose financial
statements )

0e3nepepBHICTH
AisibHOCTI (going
concern)

ryaBia (goodwill)

JepsKaBHi rPaHTH
(government grants)

aata Haganus (grant
date)

BaJIOBA iHBeCTHIiSl B
opennay (gross investment
in a lease)

rpyna (group)
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Hata, 3 axoi QyHKIiOHaJbHA BaJllOTa MiANpUEMCTBA OUIbIIE HE Mae
Oyap-sK0i 3 1BOX a00 000X XapaKTepHCTHK TSDKKOI rimepindusmii, ado
nata 3MiHM (QYHKLIOHATBHOI BAJIIOTH MiANPHUEMCTBA HA BANIOTY, IO HE
3a3Ha€ TSHKKOI TinepiHIIsii.

BHecku mignpueMcTBa Ta, MOJACKYIH, KMOro IPAaIiBHUKIB JI0
mianpueMcTBa  ud  (QOHIY, FOPHUAWYHO  BIJOKPEMIIEHOTO  BiX
OiAMPUEMCTBA, IO 3BiTYye, Ta 3 SKOrO 3HIHCHIOIOTHCS BHILIATH
IpariBHUKAM.

301IbIIeHHsT E€KOHOMIYHMX BHIIA, M0 BIiANOBIZAIOTh BU3HAYEHHIO
JIOXOJIY, ajie He JOXOJy BiJl 3BUYAHHOI IiSIBHOCTI.

dinaHcoBa 3BITHICTh, IpHU3HAYEHA JUIS 3aJIOBOJICHHS TMOTPEO y
3aranpHii QiHaHCOBIHM 1H(OpPMAIl ITUPOKOro Koja KOPUCTYBAUiB, IIO
HE MarTh 3MOTM BHMaratd TMOJAaHHS 3BITHOCTI, IO BPaxoBYE
crnerudiky ixHix morped B iHGopmarrii.

[liAnpueMCTBO  BBaXKAEThCS TaKUM, M0 3JIMCHIOE  JiSUIBHICTH
Oe3repepBHO, SIKIIO KEPIBHUIITBO HE Mae€ Hamipy JIKBiAyBaTH
MiAPUEMCTBO 200 MPUITUHUTH HOTO JiSIBHICTH, a00 HE Ma€ PeabHUX
ANbTEPHATUBHUX MOKIIUBOCTEH BUMHHUTH 1HAKIIIE.

MaiiOyTHI €KOHOMIYHI BHUIOAW, IO BHHUKAIOTH 13 aKTUBIB, SKi
HEMOXKIIMBO 1eHTH(IKYBATH IHAUBIIYIBHO Ta BUZHATH OKPEMO.

Horomora nepxaBu y (hopMi TiepeaBaHHS PECYpCiB MIAMPUEMCTBA B
o0OMiH Ha MuHyJe abo0 MaiOyTHE IOTPUMAaHHS TICBHHX YMOB, SKi
ITOB’s13aHi 3 OIePaIliifHOI0 MISITFHICTIO HiAMPHUEMCTBA.

Jata, Ha sKy MANPUEMCTBO Ta IHINIA CTOpPOHA (BKIIFOYAIOYH
TpaIliBHAKA) TOTOKYIOTECS HAa YTOAy Ipo IUIaTLK HAa OCHOBI aKIlii,
sIKa YKJIAJAa€eThCs, KO MiIMPUEMCTBO T4 KOHTPAreHT MAlOTh CIJIbHE
pO3yMiHHST YMOB yrojw. Ha pnary HajgaHHS MiANPHEMCTBO Tepenae
KOHTPAareHTOBI TpaBO Ha TPOIIOBI KOIITH, IHIN aKTHBH abo
IHCTPYMEHTH BJIACHOTO KaITliTaJy IiAMPHEMCTBA 32 YMOBH BHKOHAHHS
BH3HAUEHNX yMOB (32 IX HasBHOCTI). SIKIO Taka yroma mimiirae
3aTBEpLKEHHIO (HAMPHUKIAM, aKmioHepamMH), TO JaTa HaJaHHSI — IIe
JlaTa 3aTBEPKCHHSI.

CykymHHNA po3Mip:
a) MiHIMATPHUX OpEHIHUX IUIATeXIiB, SKI Ma€ OJepKaTH
OpEeH/I0/IaBellb 32 YTo0k0 Mpo (HiHAHCOBY OPEHIY; Ta

0) OyIob-KOi ~ HETrapaHTOBaHOI  JIKBimamidHOL
HapaxoBaHOI Ha KOPUCTh OPEHIOABIIS.

BapTOCTI,

MaTepuHCBHKE IMiIITPUEMCTBO Ta BCi OT0 IOUipHI i PHEMCTBA.

© ®oug MCDP3
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00'€KT XeKyBaHHS

(hedged item)

IHCTPYMEHT XeIKyBaHHS
(hedging instrument)

BHCOKOIMOBIpHUIi

(highly probable)

3MEHIIeHHSI KOPUCHOCTI
(30uTOK) (impairment

(loss))

HEeMOKJIUBHI
(impracticable)
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VY 1insax crenianbHOro ooJiky xemkypaHHs 3 6oky MCII 3rigHo 3
po3ainom 12 nisoro Crangapty, 00'€KTOM XEIKYBaHHS €:

a) IPOLIGHTHUH PU3KUK OOProBOr0 iIHCTPYMEHTY, IO OLIHIOETHCS
32 aMOPTU30BaHOIO COOIBapPTICTIO;

0) BaJIOTHUI a00 MPOIEHTHHUI PU3UK y TBEPAOMY 3000B'A3aHHI
a00 BHCOKOIMOBIpHiH MPOrHO30BaHill oneparii;

B) I[IHOBUH PU3UK TOBApY, II0 HUM YTPUMYETHCS, YH Y TBEPAOMY
3000B's13aHHI 400 BUCOKOMMOBIpHIii MTPOTrHO30BaHii omepariii 3
npuabaHHs abo MPoIaxy ToBapy; ado

T) BAJIOTHUN PpUBMK Yy YHCTIH IHBECTHII B 3aKOPJOHHY
TOCIIOJAPCHKY OJMHUIIIO.

VY minsx crerianbHOro o0miky xemkyBanHs 3 6oky MCII 3rinHo 3
pozaiiom 12 poro Cranaapty, iHCTPYMEHTOM XEPKyBaHHS €
(hiHaHCOBHIA IHCTPYMEHTOM, IO Bi/IMOBi/Ia€ BCIM i3 HABEIEHUX HIKYE
YMOB:

a) € TIPOLEHTHHM CBOIIOM, BajJIOTHHM CBOIIOM, BaJIOTHHM
(dbopBapJHEM  KOHTPAaKTOM, TOBapHUM  (QOpBapIHUM
KOHTPAaKTOM, SIKHH BBaXaeTbCsd JyXe e(HEeKTUBHUM ISt
KOMITEHCallil PHU3MKY 3a3HadeHoro y myHKTi 12.17, 1o
BU3HAYEHHM SIK XEPKOBAHUH PU3HK;

0) 3aJlydya€ CTOPOHY, SIKa € 30BHIIIHBOI I10 BIIHOIICHHIO 0
MIIIPUEMCTBA, IO 3BITYE (TOOTO 30BHIIIHIO TIO BiIHOIICHHIO
JO TpYIH, CErMEHTa, YM OKPEeMOro  IiJIIPUEMCTBA,
BiIOOpaXEHOTO Y 3BITHOCTI);

B) Horo yMoBHA CyMa JTOPIBHIOE NMPU3HAYCHINA OCHOBHIN CyMmi 9u
YMOBHi# CyMi 00’ €KTa XeKyBaHHS;
T) Ma€ BU3HAYCHY JIaTy IMOTalIeHHs, 10 HACTa€ He IM3HIIIe, HiX:

i) CTPOK TOramieHHs (IHAHCOBOrO IHCTPYMEHTa, IO
XEJDKYETHCS;

i) OYiKyBaHHI PO3paxyHOK 3a 3000B'SI3aHHSAM MPHI0ATH
abo mmpoaaTu ToBap; abo

iii) 3MICHEHHS BHCOKOMMOBIPHOi ~ ITPOTHO30BaHOI
BaJIIOTHOI 49X TOBAPHOI OIEepallii, M0 XeMKY€EThCS;

T) HE Ma€ TMOJIOKEHb MO0 TOMEPEqHbOI OMIATH, TOCTPOKOBOTO
MIPUITHHEHHS 91 TIPOIOBKEHHSI.

[ligmpuemcTBo, 110 TpUitMae PillIeHHS 3aCTOCOBYBATH IS O0JIIKY
(hinancoBux iHCcTpyMeHTiB MCBO 39, moBrHEH 3aCTOCOBYBATH
BU3HAYCHHS IHCTPYMEHTA Xe/DKyBaHHsI, HABE/ICHE B 3a3HAYCHOMY
CTaH/IapTi, 3aMiCTh Or'0 BU3HAYCHHS.

3HAaYHO MOKJIMBILIMH, HIXK TPOCTO HMOBIPHHH.

Cyma, Ha siKy OanlaHCOBa BapTiCTh AKTUBY IEPEBUIIIYE:
a) y BHINAJKY 3amaciB — IXHIO LiHY NPOJaXy 32 BUPaxXyBaHHIM
BUTpAT Ha 3aBEPILICHHS Ta MPOJIax; ado

0) y BHUMNAOKy IHIIMX He(iHAHCOBMX AaKTHBIB — HOro cymy
OYiKyBaHOTO BiILIKOyBaHHSI.

3acTrocyBaHHS BAMOTY € HEMOXJINBE, SKIIO MiAIPHEMCTBO HE MOXKE
3aCTOCYBATH 1l HABITh MICIS TOKIAJAHHS HUM YCiX PO3YMHO
HEOOXIHUX 3YCHJIb.
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YMOBHA CTABKa BiICOTKAa
(imputed rate of interest)

Jaoxia (income)

3BiT Mpo NpudyTKHU Ta
30uTKHU (income
statement)

NMOATOK HA MPUOYTOK
(income tax)

CTanOBI/lﬁ KOHTPAaKT
(insurance contract)

HeMaTepiajJbHUIl aKTHB
(intangible asset)

NMPUIyCTHMA CTABKA
BicoTka B opeHi
(interest rate implicit in
the lease)

npomixua ¢ginancoBa
3BiThicTh (interim
financial report)

NPOMiKHUM nepion
(interim period)
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Haiitouninie Bu3HaueHa 3 JABOX HaBCACHHUX HHMIXXYC CTAaBOK:

a) JOMiHYIOYa CTaBKa Ha TOAIOHMH I1HCTPYMEHT eMiTeHTa 3
MOJIIOHUM PEUTUHTOM KPEIUTOCIPOMOXKHOCTI; 200

0) CTaBKa BIJCOTKA, sKa JHUCKOHTYE HOMIHAIBHY CyMYy
IHCTpyMEHTa /10 MOTOYHOI TPOIIOBOI I[IHK MPOJAXy TOBapiB
YM HaJaHHS MOCIYT.

30ibIIEHHS] €KOH