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Mani ma cepeoni nionpuemcmea

Cdepa 3acTtocyBanus uboro MC®3
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Heit MC®3 ons MCIl npuszHadeHHH [UIsi 3aCTOCYBaHHS MaJuMH Ta cepeaHiMu
nignpuemcreamu (MCII). B npomy po3aini HaBonsThes xapaktepni pucu MCIT.
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Manumu Ta cepeHIMU HiIIPUEMCTBAMH € MiAIPUEMCTBA, SIKi:

a) HE € MI3BITHUMH CYCHiJILCTBY Ta
0) OTIPWIIIOAHIOITh (piHAHCOBY 3BiTHiCTH 3arajibHOr0 NPU3HAYEHHSI [UIS 30BHIIIHIX
KOPHCTYBadiB.

30BHINIHIMU KOPUCTYBadaMH €, HANpPWKIAA, BJIACHUKH, [0 HE OEpyTh y4acThb B YIpaBIiHHI
MiANPUEMCTBOM, ICHYIOUi Ta MOTEHIIIHI KPEAUTOPH, a TAKOK KPEAUTHO-PEHTHHIOBI areHTCTBA.

[TiampreMCTBO € MiI3BITHUM CYCIUIBCTBY, SIKIIO:

a) Horo OOproBi IHCTPYMEHTH UM IHCTPYMEHTH BJIACHOTO KariTay mepeOyBaroTh B 00iry Ha
nyOJIiYHOMY PHHKY a00 BOHO 3HaXOIUTHCS B TIPOLECI BUIYCKY TaKWX 1HCTPYMEHTIB JUIs
00iry Ha myOniYHOMY pWHKY (BiTYM3HSHA 4M iHO3eMHa (oHIOBa Oipka a0 1mo3adipKoBHUI
PUHOK, BKITIOYAIOYH MIiCIIEBHI Ta periOHATbHUN PUHKH), 200

0) Ha BIAMOBiJANbHOMY 30€piraHHi y HbOTO 3HAXOAATHCS AKTHBH BEJHKOI TPYHH CTOPOHHIX
oci0, i Take 30epiraHHs € OJHUM 3 OCHOBHHUX BHJIIB HOTO AistbHOCTI. Lle XxapaktepHo mms
0aHKiB, KpPEIWTHUX CITUIOK, CTPaXxOBHX KOMIIaHid, OpOKepiB/muiepiB IiHHUX MAamepis,
B3a€MHUX (DOH/IIB Ta IHBECTHIIIMHUX OAHKIB.

Jesxi migmpueMcTBa MOXYTh MaTH Ha BiJNOBiTAIEHOMY 30epiraHHi aKTHBH BEIUKOI TPYIH
CTOpOHHIX 0ci0. 30epiranHs (QiHAHCOBHX pecypciB Ta YHpaBIiHHA HHMH JIOBIpEHE TaKuM
MiAMPUEMCTBAM, KJII€HTaMH, 3aMOBHUKaMHU a00 ydacHUKaMH, SIKi He OepyThb y4yacTh B YIpaBJiHHI
HiAPUEMCTBaMH. AJie SIKIIO TaKi MiJIPHEMCTBA POOIIATH 1€ Ha J0JATOK 0 CBOI'O OCHOBHOI'O BHIY
TiSUTBHOCTI (TIPUKIIaaMU MOXYTh OYTH TYPUCTUYHI areHTH a00 areHTH 3 TOPTiBJIi HEPYXOMICTIO,
HaBYaJlbHI 3aKjajau, OJarojiliHi oOpraHizailii, KOONEPaTHUBH, L0 BHUMAaralOTh IEBHUN YWICHCHKUN
BHECOK, a TaKOX MPOJIABIIi, III0 OTPUMYIOTh IUIATEXKi aBaHCOM 3a HaJIaHHS TOBAPIB YU MOCIYT, TaKi SK
KOMYHAJIBHI CITy>KO¥), TO BOHH HE CTaOTh BiJ] IILOTO MiI3BITHIMH CYCITiIILCTBY.

Axmio neit MC®3 3acTOCOBYETHCS MII3BITHUM CYCHIUIBCTBY MiANPHEMCTBOM, TO HOTO (iHAHCOBA
3BITHICTh HE MOXE XapaKTepH3yBaTHCS SIK Taka, 1o BiamoBimae MC®3 drs MCII — HaBiTh SKIIO
3actocyBaHHs 1[boro MC®3 mig3BITHUM CYCIINIbCTBY MiANPHUEMCTBOM JI03BOJISETHCS UM BUMAra€ThCS
3TiZIHO 13 3aKOHOJIABYUM UM HOPMATHUBHO-TIPABOBUM aKTOM B HOTO FOPHCIHKIIIT.

Jo4ipHbOMYy HiANPHEMCTBY, MaTepHHCbKe MiINMPHEMCTBO SKOIO 3acTOCOBYE MOBHY Bepciio
MC®3 abo sike BXOIUTh J0 CKJIaly KOHCOJIJ0BAaHOI IPYIH, 110 3aCTOCOBYE MOBHY Bepciro MCMD3,
He 3a00pOoHSEThCs 3acTocoByBaTH Iieii MC®3 nipu ckiiajaHHi #oro BiacHOi (iHAHCOBOI 3BITHOCTI,
SIKIIIO came To co0i 1e JOYipHE MiANMPUEMCTBO HE € MiA3BITHUMHE CYCHIIBCTBY. SKmIo fioro (iHaHCcOBa
3BITHICTb XapaKTepU3YIOThCH SIK Taka, o Bixnosigae MCP3 ona MCII, To BOHO Mae BUKOHYBATH BCi
noyoxkeHHs boro MC®3.

MarepuHCbKE TiANPUEMCTBO (B TOMY YHCHi, KiHIIEBE MAaTE€PUHCBHKE MiJIPHEMCTBO YH OYIb-sIKe
MPOMi’KHE MaTEPUHCHKE TIIMPUEMCTBO) OIIHIOE MOXKITUBICTD 3aCTOCYBaHHS HUM 11boro CTaHAapTy y
CBOiX okpeMiii iHaHcOBiii 3BiTHOCTI Ha MiICTaBi CBOIO BIACHOTO CTATYCy 0€3 ypaXxyBaHHS TOTO, UM
€ 1HII MignpuUeMCTBa Ipynu abo rpymna B IJIOMY MiA3BITHUMHU CYCHUIBCTBY. SIKIIO MaTepUHCHKE
MIIIIPUEMCTBO caMe IO co0i HE MA3BITHE CYCHUIBCTBY, TO BOHO Ma€ IPaBO IOJABAaTH OKPEMY
(dimarcoBy 3BiTHICTH 3rimHO 3 1M CrammaproM (muB. po3nin 9 «KoHcomigoBaHa Ta oOKpema
(iHaHCOBa 3BITHICTHY»), HaBITh Yy pa3i MOJAHHS HUM CBOEI KOHCOJIiI0BaHOI (piHaHCOBOI 3BiTHOCTI

3rimHO 3 MOBHOIO Bepcito MC®3 abo iHmMHMM KOMIUICKTOM 3arajbHONPUHHSATAX IPUHITUIIB
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oyxranrepcbkoro 00jiky (3[16O) Ha KIITaAT CBOIX HAIllOHAJBHUX CTAaHIAPTIB OyXIrajlTepChKOIro
00Ky .

Bynp-sixa ¢iHaHcoBa 3BITHICTh, CKJIaZicHA 3TiAHO 3 UM CTaHIApPTOM, Mae OYTH UiTKO BiJMEKOBaHA
Bix (piHAHCOBOI 3BITHOCTI, CKJIAIEHOT 3T1THO 3 IHIITMMH BUMOTaMH.
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Po3mia 2

Konyenuyii ma ocnogononoscui npunyunu

Cdepa 3acTocyBaHHS ILOTO PO3TIJIY

2.1

B mpoMy pozmini HaBoguThcs MeTa (iHAHCOBOI 3BiTHOCTI MaJMX Ta cepeaHiX HiANMPUEMCTB
(MCII) Ta o3Haku, 3aBAsKH kUM iHpopmanis y ¢inancosiii 3siTHocTi MCII € xopucHow. Takox
BU3HAYAIOTHCSI KOHIIEMIIi1 Ta 0a30B1 MPUHIUIM, Ha SIKUX IPYHTY€EThcs (iHancoBa 3BiTHICTH MCII.

MeTta (piHaHCOBOI 3BiTHOCTI MAJIMX TA cepeaHiX MiAMPHEMCTB

2.2

2.3

Merta ¢iHaHCOBOI 3BITHOCTI Majoro YW CEPEIHLOTO IMANMPHEMCTBA — HamaBaTH iHGOpPMAIIO PO
¢inancoBmii cTaH, pe3yabTaTH AiSVILHOCTI Ta PyX IPONIOBHUX KOIUTIB IIiIIPUEMCTBA, SIKa €
KOPHCHOIO [UISl NPUHHATTS €KOHOMIYHUX DIlIeHb IMMPOKHM KOJIOM KOPHCTYBadiB, IO HE MAroOTh
TTOBHOBa)XEHh BIMAaraTH 3BITHICTh 3 ypaXyBaHHIM 1X KOHKPETHUX iH(OpMAIiitHIX TOTpPEO.

®dinaHcoBa 3BITHICTh TAKOXK JEMOHCTPYE pe3yJbTaTH YNPaBIiHHS, 3AIHCHIOBAHOTO YIPaBIIiHCHKUM
TIEPCOHAIIOM — ITIJI3BITHICTh YIIPABIiHCHKOTO TIEPCOHANY 32 JOBIpeHI HOMY pPecypcH.

SIkicHi xapakTepucTuku indopmanii y ¢pinancosii 3BiTHOCTI

2.4

2.5

2.6

2.7

3posymiiicTb

Iadopmanis y dinaHcoBili 3BITHOCTI Mae HaJaBaTHUCS TaKHUM YHHOM, 100 OyTH 3pO3YyMIION0 JUIS
KOPHCTYBadiB, SKi MalOTh BiJNIOBIIHI 3HAHHS 3 0i3HECY, EKOHOMIYHOT MisIIBHOCTI Ta OyXTalTepChbKOTro
00JIiKy 1 mparHyTh BUBYATH 110 iH(OpMAIi 3 JOCTaTHROI pETEeNbHICTIO. [IpoTe HEOOXiAHICTH
HaJIaHHs 3po3yMminol iHdopmallii He Jae mpaBa BUIydaTH iHPOPMAIIiIO HA Tii MijCTaBi, HI0 MEBHUM
KOpHCTyBadaM MOXe OyTH BaXKO ii 3p03yMiTH.

JopeuHicTb

Iadopmarnis y dinaHcoBiil 3BITHOCTI Mae OyTH JOPEYHOIO JUIsi MIPUAHSTTS PIllICHh KOPHUCTYBadaMH.
[Hdopmariis € mopedHor0, SKIIO BOHA 3/aTHA BIUIMHYTH Ha €KOHOMIYHI pIlIEHHS KOPHCTYBAdiB,
JoToMararoui iM OLIHUTH MUHYJI, TENepiliHi 4u MaiOyTHi moaii abo MiATBEpKYIOUH YH
BUTIPABJISIOYH iXHI MUHYJI OLIIHKH.

CyTTeBicTh

Iadopmariist € cyTTEBOIO — 2 OTKE TOPEUHOIO — SIKIIIO ii MPOIYCK YU BUKPUBIICHHS MOKYTh BIULIHHYTH
Ha EKOHOMIYHI DIIlICHHS1 KOPUCTYBAuiB, sIKi BOHU INPHAMAIOTh HAa OCHOBI ()iIHAHCOBOi 3BITHOCTI.
CyTTeBICTD 3aJE€XKUTDH BiJl PO3MIPY CTATTi YU MOMMJIIKH, SKUH OLIHIOETHCS 32 KOHKPETHHX OOCTAaBUH
NPOIYCKY UM BUKpHBIIEHHS iHpopMaii. [I[poTe HEKOpeKTHO poOUTH ab0 3aMHIIaTH HEBUIIPABICHUMH
HecyTTeBl BiaxuieHHs Big MC®3 ons MCII s Toro, 100 JOCSIITH TEBHOI KapTHHU (DIHAHCOBOTO
CTaHy, pe3yJIbTaTiB AISUTBHOCTI YHM PyXy IPOLIOBHUX KOIUTIB IMiJIPUEMCTBA.

JocToBipHicTB

Iadopmarnis y Gpinancosiii 3BiTHOCTI Mae OyTH 10CcTOBipHOIO. [H(OpMaNis € TOCTOBIPHOIO, KOJIM B Hiit
HEMa€e CYTTEBUX MOMMJIOK Ta YIIEPE/PKEHOCTI i BOHA MPABIUBO Bi0OpaXkae Te, M0 3a3HAYAETHCS 200
Te, MO0 MOXHa OOIpyHTOBaHO oOdikyBaTH. (DiHaHCOBa 3BITHICTh € YIEpeIKEeHOK (TOOTO He
HEUTPaJIbHOIO), SIKIIO, Yepe3 BiaOip iHpopmanii un crnocid ii mogaHHs, BOHA HABMHCHO BIUIMBAE Ha
NPUAHSTTS PilIEHHS Y CyDKEHHS IS TOTO, 100 JOCSTTH Halepel BU3HAUCHOTO pe3yIbTaTy
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IIpeBanoBaHHs CyTHOCTI HaJx ¢popmoIO

Onmnepariii Ta iHOI MOAIl Ta YMOBH cif 00JTIKOBYBaTH Ta BiOOpaXkaTH 3TiAHO 3 IXHBOIO CYTHICTIO, a
HE JIMIIEC BUXOJSTYH 3 iIXHBOI IOpUINYHOI popmu. Lle minBuiye 1ocTOBipHicTH (hiHAHCOBOT 3BITHOCTI.

O0aunicTh

HasiBHiCTP HEBHM3HAYEHOCTI, sIKAa HEMHHYYE CYNMPOBOJDKYE Oarato Mofiii Ta 0OCTaBHH, BU3HAETHCS
HUISIXOM PO3KPHUTTS i1 XapakTepy Ta pO3Mipy 1 3aCTOCYBaHHSIM NPHHLHUIY O0a4HOCTI Mia uac
ckiagaHHs (¢iHaHCOBOI 3BITHOCTI. OOauHICTHL — 1€ TPOSIB MEBHOI MipH OOEPEeKHOCTI miJ dYac
¢opMyBaHHS HEOOXiIHWX 32 YMOB HEBH3HAYEHOCTI Cy/KE€Hb, TAKMM YHHOM, MO0 HE 3aBHIYBAaTH
AKTHBM Y{ JOXiJ 1 HE 3aHMKYBaTH 3000B’sI3aHHsA 4 BUTpaTH. [Ipore goTprMaHHS 00a4HOCTI HE
Jla€ TpaBa HABMHCHO 3aHWKYBAaTH aKTUBU YM J0XiJ a00 HABMHCHO 3aBHIIYBaTH 3000B’s3aHHS 4H
BuTpatu. KopoTko kaxy4n, 00a4HicTh HE MOXKe OyTH MiICTABOIO ISl YIIEPEIKEHOCTI.

IloBHOTA

st Toro mo6 OyTH ITOCTOBIpHOO, iH(OpMaIist y (iHAHCOBIH 3BITHOCTI Mae OyTH IIOBHOIO B ME¥Kax
CYTTEBOCTI Ta BHUTpar. HemoBHa iHpoOpMaIisi MOXXe NPU3BECTH 1O HAJAaHHA HENpaBAMBOI abo
oMaHnuBoi iH(opMmallii, a 0Tke HETOCTOBIPHOI Ta HEOPETHOT.

JicTaBHicTH

KopucryBaui NOBUHHI MaTH 3MOTY MOPIBHATH ()iHAHCOBY 3BITHICTH MiANPHEMCTBA 32 Pi3HI Mepioau
JUTsE TOTO, MO0 BHU3HAYATH TEHMAEHII y ¥Woro (iHAaHCOBOMY CTaHI Ta pe3yibTarax [isIbHOCTI.
KopucryBadi moBHHHI MaTH TaKOK 3MOTY MOPIBHATH (DIHAHCOBY 3BITHICTH Pi3HUX ITiAMTPUEMCTB, 1100
OLIIHUTH 1XHIA BiIHOCHWH ()iHAHCOBHMU CTaH, PE3yJlbTaTH AISUIBHOCTI Ta PyX TPOLIOBUX KOIITIB.
OTxe, oliHKa Ta BimoOpaXkeHHs (piHAHCOBOTO BIUIMBY MOJIOHHMX OIIEpaiiid Ta iHIIMX TOJIiH 1 yMOB
CIi 3AIMCHIOBATH TIOCHTIOBHO B MeEXaX IMiANPHEMCTBA B Pi3HI NMPOMDKKKA Yacy BiJJHOCHO I[bOTO
MIiIPUEMCTBA 1 TAKOXK MOCIIOBHO BIJIHOCHO JAEKUIBKOX MimpueMcTB. KpiM Toro, kopuctyBauiB Ciijt
03HAOMUTH 3 OO0JIKOBOI0O MOJITHKOK, SKa 3aCTOCOBYEThCS Mill 4ac cKiajgaHHs (piHAaHCOBOI
3BITHOCTI, 1 3 Oy/Ib-IKUMU 3MiHAMH IIi€1 TOJITUKH Ta BIUIMBAMH I[UX 3MiH.

CBoeuacHicTh

st Toro mo6 OyTH 1opedHoro, (hiHaHCOBa iH(OpPMAaIlis Mae OyTH 3aTHOO BILUIMBATH Ha €KOHOMIYHI
pimeHHss kopuctyBauiB. CBoe€dacHicTb mnepenbauvae HamaHHS iHQopMmamii B Mexax dacy,
HEOOX1THOTO JUIsS MIPUUHATTS pilieHb. Skio iHdopMallis HaJa€TbCs 3 HAJMIPHOK 3aTPUMKOIO, TO
BOHA MOXE BTPAaTUTH CBOI JIOPEUHICTh. Y YIPABIIHCHKOTO IEPCOHATY MOXKE BUHUKHYTH
HEOOXiHICTh 3HAWTH ONTHMAJIbHE CITIBBIAHONIEHHS MK BiJIHOCHUMHU IIepeBaraMu HaJ aHHS
cBO€yacHoi iH(popMali Ta 3a0e3rnedeHHsMHU 11 JAOCTOBIpHOCTI. J[Is MOCSTHEHHS ONTHMAaIbHOIO
CITIBBITHOIICHHS MIDK JJOPSUHICTIO Ta JIOCTOBIPHICTIO MepeayciM MOTpiOHO KepyBaTUCs HEOOX1THICTIO
3aJ0BOJIBHSITH IOTPEOU KOPUCTYBAUiB, SIKi IPUHMAIOTh EKOHOMIYHI PillICHHS.

ChniBBiIHOIIEHHS BUTI Ta BUTPAT

OtpumaHi Bix iHpOpMaLii BUTOAX TOBUHHI NEPEBHUILYBaTH BUTPAaTH Ha i HamaHHA. OLiHKa BUTiJ Ta
BUTPAT € 3HAYHOK MIpOK Cy0’€KTUBHOK. bBinbll TOro, BUTpaTH HEOOOB’SI3KOBO HECYTh Ti
KOPUCTYBadi, SIKi OTPUMYIOTh BHTOJM, 1 YacTO BHTOAM BiJ iH(GopMalii OTPHUMYIOTHCS MHUPOKHM
KOJIOM 30BHIILIHIX KOPUCTYBayiB.

IHdopmaris y GpiHaHCOBIH 3BITHOCTI JONIOMArae THM, XTO HaJa€ KariTall, IpUAMaTH Kpamli pillleHHs,
1 B pe3ynpTarti 1boro 3abe3neuye Oibin eGekTnBHEe QYHKIIIOHYBAHHS PHHKIB KaIliTaly Ta 3MEHIICHHS
BapTOCTi KamiTany sl eKOHOMIKM B wiioMy. OKpemi HiANpHeEMCTBa TaKOK OTPUMYIOTh BUTOIH, Y
TOMY YHCII O1JIBII JIETKUH JOCTYI IO PUHKIB KalliTalry, TTOKPAIeHHs BiTHOCHH 3 TPOMAJICHKICTIO Ta,
MOJKJIMBO, 3MEHIIEHHsS BapTocTi Kamitany. Cepel BUIA TaKOoX MOXe OyTH IiJBHIICHHS
e(eKTHUBHOCTI  YMpPAaBIIHCBKUX pIMIEHb, OCKUIBKM BHYTpilmIHS (iHaHcoBa iHpopMmamis Ha
MiATPUEMCTBI 4acTo, Xo4a O 4acTKOBO, IPYHTYEThCS Ha iH(opMarii, TiATOTOBICHOI IS CKJIaJaHHs
(iHAHCOBOI 3BITHOCTI 3arajibHOTO MPU3HAYCHHS.
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Haamipni BuTpaTn a6o 3ycuuis

Ha Bumagok HaamipHuX BUTpat abo 3ycrmins nuM CTaHmapToM mnependadeHe 3BUTbHEHHS Bif IESTKAX
BUMOT. Lle 3BiNbHEHHS HE 3aCTOCOBYETHCA A0 1HINX BUMOT 1IbOT0 CTaHIapTy.

3's1coByBaHHS TOTO, UM OJIcpKaHHS a00 BU3HAauUeHHS iH(opMallii, HeOOXiTHOT JUIsT BUKOHAHHS TICBHOI
BMMOTH, MOKe OyTH TIOB'A3aHE 3 HAIMIPHIMH BUTPATaMHU 200 3yCHILISIMH, 3JIEKHUTH BiJl KOHKPETHIX
0o0CTaBMH MIANPHUEMCTBA Ta BiJ CY/DKEHHS KEPIBHHUIITBA CTOCOBHO BUTpAT 1 BUTOJ, TOB'S3aHUX i3
3aCTOCYBaHHSIM BiIMOBiAHOT BUMOTH. J[JIsl IbOTO CyMKEHHSI HEOOXiHO BpaxyBaTu Te, IKUM YHHOM
Opak Takoi iH(opmamii Mir OM BIUIMHYTH HAa €KOHOMIYHI pIIIEHHS IMOTEHIIIHHUX KOPHCTYBadiB
(hiHaHCOBOT 3BITHOCTI. 3aCTOCYBaHHS BIMOTH BBKAETHCA MTOB'SI3aHUM 13 HJIMIpHIMH BUTpaTaMu abo
sycuusiMd 3 0oky MCII, sKmo nogaTkoBi BUTpaTH (HANPHUKIAZ, TOHOpPApH OLIHIOBAYiB) YH
JOJATKOBI 3ycWIUIs (HampuKiIald, 3yCHUIS TMPaliBHUKIB) CYTTEBO IEPEBAXYIOTh BHUIOAM, SKi
MOTEHIIHHI KopucTyBadi ¢inancoBoi 3BiTHOCTI MCII oTpumanu © Big HasSBHOCTI B HHUX TaKoi
inpopmauii. OniHloBaHHS HaaMipHUX BHTpaT abo 3ycuib 3 6oky MCII 3rigHo 3 mum CraHmapTom
3a3BHYail MMOB'A3aHE 3 MEHIII CYBOPUMHU BUMOTaMH, HiXK OI[IHFOBaHHS HAJIMiPHUX BUTpAT ab0 3yCHIIb 3
OOKy TiI3BITHOTO CYCITIIBCTBY MiAnpueMcTBa, ockinbku MCII He mia3BiTHI CYCHIIBCTBY.

OriHIOBaHHS TOTO, YA BUKOHAaHHS BHMOTH MOXE OYTH TIOB'A3aHE 3 HAJMIpHUMHU BUTpaTaMu ado
3yCHJUISIMU TIPY MIEPBICHOMY BH3HAHHI Yy ()iHAHCOBIH 3BITHOCTI — HaNpuKIaJ, HA AaTy omneparii, —
Ma€ TPYHTYBaTUCh Ha iH(opMaIllii mpo BUTPATH Ta BUTOIH, TIOB'A3aHI 3 BAMOTOO, Ha Yac MEePBICHOTO
BU3HAHHA. SIKIO 3BUTBHEHHS Y 3B'A3KY 3 HaJMIPHUMH BUTpaTaMH a00 3yCHIUISIMU 3aCTOCOBYETHCS M
MiclIsl MEpBICHOTO BHM3HAHHS, HANPUKIAJ, Y pa3i MOJANbIIOrO OIIHIOBAHHS CTAaTTi, TO Ha TaKy
HACTYITHY JaTy Mae OyTH BUKOHAHE HOBE OI[IHIOBAHHS HAJMIpHUX BUTpAT ab0 3yCWJIb Ha Ti/ICTaBi
iH(dopMarlii, HaIBHOI Ha 3a3HAYEHY JaTy.

Kpim sk y pasi 3BibHEHHS y 3BSI3KY 3 HaJAMIpHHUMH BHTpaTaMH a00 3yCHIUISIMH, NepeadaueHoro
myHKTOM 19.15, 10 AKOro 3acTOCOBYIOTBCS BUMOrUM MYyHKTY19.25 mono po3KpUTTA, opasy, KOJIU
MiIPUEMCTBO 3aCTOCOBYE 3BUTRHEHHS Y 3B'A3Ky 3 HAIMIPHAMH BUTpaTamMu abo 3YyCHIUIIIMH,
MiANPUEMCTBO PO3KpPHUBAE el (haKT i MPUUMHM, Yepe3 sIKi 3aCTOCYBaHHS BUMOTH OyJio O MoB'a3aHe 3
HaJMIPHUMH BUTpaTaMu a00 3yCHJUISIMH.

dinancoBuii CTaH

2.15

2.16

2.17

2.18

®dinaHCOBUH CTaH MIANPUEMCTBA - 1€ CHIBBIJHOIICHHS HOrO aKTHBIB, 3000B’S3aHb Ta BJIACHOTO
KamiTauy, BioOpakeHe y 3BiTi mpo ¢ginancoBuii cTaH. Lli moOHATTS MarOTh Taki BU3HAYEHHS:

a) aKTHB — II€ PECYpPC, KOHTPOIhOBAHUH MiAMPHUEMCTBOM B PE3yJIbTaTi MUHYIUX MOJIHN, Bij
SIKOT'O OYIKYIOTh HaJIXO/DKCHHS MaiOyTHIX eKOHOMIYHUX BHTIJ JI0 MiIPUEMCTBA;

0) 3000B’s3aHHA — II¢ TEMepilIHsd 3a00pPTrOBaHICTh MIANPUEMCTBA, SKa BUHUKAE BHACIIIOK
MUHYJIMX TIOZIH 1 TIOTalleHHs IKOi, 32 OYiKyBaHHSIMH, CIPUYAHUTE BUOYTTS 3 MiAMPUEMCTBA
peCypCiB, IO BTIUIFOIOTH EKOHOMIUHI BUTO/IH;

B) BIIACHHI KaITiTal — 1€ 3aJMIITKOBA YaCcTKa B aKTUBaX MiJAMPUEMCTBA TICJIS BUPaXyBaHHS BCIX
HOro 3000B’sI3aHb.

Jlesiki cTaTTi, 10 BiJANOBIIAaOTh BU3HAYCHHIO aKTHBY ab0 3000B’s3aHHS, MOXYTh HE BHU3HABATHCS
aKTUBaMHU Ta 3000B’A3aHHSAMH Yy 3BiTi po (iHAHCOBHUII CTaH, OCKUJIBKM HE BiANOBIAIOTH KPUTEPISIM
BU3HAHHS, HABEJCHUM Yy MyHKTax2.27-2.32. 3okpema, Ui TOro, mo0 akTHB OYyB BH3HAHUM,
OUiKyBaHHS LIOA0 HAJIXOKEHHS UM BUOYTTS €KOHOMIYHHMX BUTiJ Ma€ OyTH AOCTaTHHO MEBHHUM, 11100
BIJIMIOBIAAaTH KPUTEPiI0 HMOBIPHOCTI.

AKTHBH

Maii0yTHsI eKOHOMIYHA BUTOJa BiJl aKTHBY — 1€ MOTO MOTEHINAN, SIKUH HPSIMO Yd HEMPSMO CIIPHSE
Ha/IXO’KEHHIO I'POIIOBUX KOLITIB Ta eKBiBaJIEHTIB IPOIIOBUX KOWITIB /10 mignpueMcTsa. Llei pyx
TPOIIOBHX KOIITIB MOXXE€ BUHUKHYTH B pe3yJIbTaTi BAKOPUCTAHHS aKTHBY a00 HOro BHOYTTSI.

bararo akTHBiB, HaPHUKIIAl OCHOBHI 3ac00M, MafOTh MaTepianbHy hopMmy. Alle MaTepiasbHa opma
HE € 000B’SI3KOBOIO /1715 iCHYBaHHsI akTUBY. JlesiKi akTHBHU € HeMaTepialbHUMHU.
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[Ipu BU3HAYCHHI HASBHOCTI aKTHBY IPABO BIACHOCTI HE € BUPIIAIIBHAM YHHHUKOM. Tak, HaIpuKiIam,
OPEeH/I0BAHA HEPYXOMICTh € aKTHUBOM, SIKIIO MiJANPHEMCTBO KOHTPOJIOE BHIOJH, SKI OYIKYETHCS
OTPUMATH BiJl TAKOi HEPYXOMOCTI.

3000B’s13aHHA

OcHOBHa XapaKTEepPHCTHKa 3000B’S3aHHS TONATA€ B TOMY, IO INIMPHEMCTBO Ma€ TemepimHin
000B’s130K AisiTH a00 poOWTH MEeBHUM 4YMHOM. Take 3000B’S3aHHA MOKe OyTH IOPUAWYHAM abo
KOHCTPYKTHBHHM 3000B’SI3aHHAM. BUKOHaHHS OpuAMYHOrO 3000B’S3aHHS MOXKHA 3a0€3MEYUTH
MIPUMYCOBO Ha MiJCTaBi 000B’S3KOBOTO JJIsi BUKOHAHHS JIOTOBOPY YW 3aKPIIJIEHOT B 3aKOHOABCTBI
BuMord. KoHCTpykTuBHE 3000B’S3aHHS — 1ie 3000B’s3aHHS, IIO € HACHIAKOM il MigIpUEMCTBA,
KOJIU:

a) MIAIPUEMCTBO TIOBIIOMUJIO iHIN CTOPOHH, IO BOHO Bi3bMe Ha cebe TeBHI 3000B’s3aHHSI
3TiTHO 3 TIOPSJKOM, BCTAHOBJICHUM MHHYJIOK TPAKTUKOK a00 JOCTaTHbO KOHKPETHOIO
MOTOYHOIO 3a5BOIO, & TAKOXK

0) B pe3yJbTaTi MAMPUEMCTBO CTBOPUJIO B iHIIUX CTOPiH OOTPYHTOBaHE OUYiKyBaHHS, IO BOHO
BHKOHAE 111 3000B’I3aHHSL.

[loramenns TemepimmHROTO 3000B’S3aHHA 3a3BWUail rependadae BWILIATY TPOIIOBHX KOIITIB,
nepeAavy iHIIMX aKTUBIB, HAJTAaHHA TOCIYT, 3aMiHy JaHOTO 3000B’S3aHHS IHIIMM a00 IMepeTBOPEHHS
3000B’A3aHHSl Ha BiacHWi Kamitan. JIikBimyBaTh 3000B’si3aHHS MOXKHA W IHIIMMH [UISXaMHU,
HAIPUKIIAM, y pe3yJIbTaTi BIIMOBH KPEIUTOPA BiJl CBOIX MPETEH3IH.

Baacuuii kamitag

BracHuii kamitan — 1€ 3aJMIIOK BH3HAHWX aKTHBIB IICIA BUPaxXyBaHHS BU3HAHHUX 3000B’s3aHb. Y
3BiTi Ipo (PiHAHCOBUI CTaH BiH MOXKe OyTH po3filieHHi Ha miakiacu. Hampukiaa, B akiioHEpHOMY
TOBApHCTBI MiJKJIacaMd BIACHOTO KalliTaly BBa)KAIOTHCS BHECEHI aKIiOHEpaMH  KOIITH,
HEpO3MOiIeHNi NpUOYTOK Ta CTATTi iHIIOr0 CYKYMHOTIO J0XO0AY, BU3HAHI SIK OKPEMUI KOMITOHEHT
BiacHoro kamitaiy. Llefi CraHnapT He BCTaHOBIIIOE, IKUM YMHOM, KOJIM a00 YU MOXKYTh CyMH OyTH
nepeani Mi>k KOMIIOHEHTaMU BJIACHOTO KariTay.

PesyabTaTn aisjibHOCTI

2.23

2.24

2.25

PesynbpTaTti MisUTBHOCTI — 1I€ CHIBBIIHOIICHHS JIOXOJY Ta BUTpAT MiAMPHEMCTBA MPOTITOM 3BITHOIO
nepiony. Lleit MC®3 no3Bojsie mianpueMcTBaM BifOOpakaTH PE3yJIbTaTH IiSUIBHOCTI B OJHOMY
¢inancoBoMy 3BiTi (3BiT PO cyKymHuii 10Xix) a00 B 1BOX (iHAHCOBUX 3BiTax (3BIT Mpo mMpuéyTKH
Ta 30MUTKHU Ta 3BIT MPO CyKYMHWH JI0Xi1). 3arajJibHMil CYKYNMHMId J0XiJ Ta MPUOYTOK 4 30MTOK
4acTO BUKOPHUCTOBYIOTHCS SIK TIOKA3HUKH AisUTBHOCTI 200 SIK OCHOBA JUIS 1HIIMX MOKa3HUKIB, TAKUX SIK
peHTa0eNbHICTh iHBeCTHIli abo mpuOyTok Ha akimito. JloXix Ta BHTpaTH BH3HAYAIOTHCA TaKUM
YUHOM:

a) JOXif — 1e 30UIBIICHHS EKOHOMIYHHMX BWIiJ] TMPOTSATOM 3BITHOI'O TEpPIiONy y BHIJISII
HAJXOJKCHHsI YU 301JIbIICHHS KOPUCHOCTI aKTHUBIB a00 y BHUIJISAI 3MEHIICHHS 3000B’s3aHb,
PE3yJIbTaTOM YOr0 € 30UIBIICHHS BJIACHOTO KalliTally, 38 BHHATKOM 301JIbIIIEHHS, [TOB’I3aHOTO
3 BHECKAaMH BJIACHMKIB, Ta

0) BUTpaTH — II€ 3MEHLICHHS EKOHOMIYHHX BWTiJ TPOTATOM 3BITHOTO MEPIOAY y BHUIIISAAL
BUOYTTS abo aMopTH3alii akTUBIB ab0 y BHUIIISAJI BHHUKHEHHS 3000B’s3aHb, pE3yJIbTaTOM
YOro € 3MCEHLICHHS BIIACHOTO KamiTaldy, 3a BHHSATKOM 3MEHIIEHHs, IOB’S3aHOTO 3
PO3IMOIIEHHSIM BIaCHUKAM.

BusHaHHs JI0X0Mly Ta BHTpAT € MPSIMUM PE3yJIbTATOM BU3HAHHS Ta OIIHKUA aKTUBIB 1 3000B’s3aHb.
Kpurepii BU3HaHHS JOXOAY Ta BUTPAT HABEACHO y MyHKTax 2.27-2.32.

Hoxin

BusnauenHs 10xoy BKIto4Yae B ceOe MOXiA Bix 3BMUAitHOT TisSUILHOCTI Ta HAXXOMKEHHS Bil iHIIIX
omepanmiii.
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JOXIJ BIJ 3BHYAMHOI JISVIBHOCTI — II€ JOXIJM, SKMH BHHHUKAE B XOJI 3BHYAMHOI iSVIBHOCTI
MiANPUEMCTBA Ta Ma€ 6arato Has3B, B TOMY YMCII JOXif BiJ MpoAaxy (peaiizauii), miara, BiJICOTKH,
JIUBIZICHTN, POSUITI Ta OPEH/IHA TIIaTa;

HAJIXOJDKEHHS BiJl IHIINX OTepariil — e HaJIXOKeHHS, SKe BiAMOBia€ BU3HAUYEHHIO JIOXO.Y, alle He
€ JIOXOJIOM Bijl 3BHUaiiHOI NismbHOCTI. Konu y 3BiTi PO CYKyITHUIA JOXi]l BU3HAKOTHCS HAIXODKCHHS
BiJl IHIIMX OTepaliid, BOHA 3a3BUYail BiJOOPaKAIOTHCS OKPEMO, TOMY IIIO TIPO HUX KOPUCHO 3HATH i
Jac MPUAHSTTS €KOHOMIYHHUX PIillICHb.

Burparu

BusnauenHs BUTpar BKJIOYa€e B ceOe 30MTKU, a TAKOXK BUTPATH, SKI BUHUKAKOTHh B XOJ 3BHYANHOI
TISITBHOCTI T ATIPHEMCTBA.

BUTpaTH, SIKi BUHUKAIOTh B XOJi 3BHYAWHOI MiSUIBHOCTI MiANMPHUEMCTBA BKJIIOYAIOTh, HAIPUKIA,
co0iBapTiCTh peani3oBaHOl MPOAYKIIii, 3apoOiTHY TUIaTy Ta aMOpPTH3alil0. 3a3BH4ail BOHM MaloTh
¢opMy BHOYTTS UM 3MEHIICHHS aKTHUBIB, TAKHUX SK TPOIIOBI KOIITH Ta €KBiBAJIEHT TPOIIOBHUX KOIIITIB,
3amacH 4i OCHOBHI 3ac00H;

30MTKM — 1€ 1HIII CTaTTi, sSIKi BiNOBIJAIOTh BU3HAYEHHIO BUTPAT Ta MOXXYTh BUHHKHYTH B XOZi
3BUYANHOI MisUTPHOCTI mignpueMcTBa. Komm 30MTKH BH3HAIOTHCS Y 3BiTi PO CYKYITHHU JOXiJ, BOHU
3a3BUYall BiOOpaXKarOTbCS OKPEMO, TOMY WIO TMPO HUX KOPHCHO 3HATU MiJ Yac NPUAHATTS
€KOHOMIYHHX PillICHb.

Busnanus akTusiB, 3000B’513aHb, T0X0AY Ta BUTPAT

2.27

2.28

2.29

2.30

231

2.32

Bu3HaHHS — 11€ TpolleC BKJIFOUEHHS 110 (DiIHAHCOBOI 3BITHOCTI CTATTi, sIKA BIJIOBiJae BU3HAYCHHIO
aKTHBY, 3000B’I3aHHSA, I0XO/IY Y1 BUTPATH Ta BiINOBIIA€ TAKHUM KPUTEPIisM:

a) HMoOBipHe Ha XO/KEHHS JI0 MiAPUEMCTBA a00 BUOYTTS 3 HBOTO OYy/Ib-IKOT MalOyTHBOT
€KOHOMIYHOI BHT'O/IU, TTOB’S3aHOI 3 IIi€I0 CTATTEI0, TA

0) CTaTTA Mae co0iBapTICTh 200 BapTiCTh, IKY MOXKHA JOCTOBIPHO OIIHHUTH.

HeBusHaHHs cTaTTi, siKa BigNOBiZa€ UM KPUTEPisM, HE MOXXHA BUIPABUTH IIISIXOM PO3KPHTTS
3aCTOCOBYBaHOI 00JIIKOBOT IOJITHKU 200 HAaBECHHSIM MPUMITOK YH MOSICHEHb.

HmogipHicTh Maii6yTHLOT eKOHOMIYHOT BUTrOAM

Konmeniiiss WMOBIpHOCTI BHUKOPUCTOBYEThCS Yy TMEPHIOMY KpHUTEpii BHU3HAHHS JUIs 3a3HAYCHHS
CTYTICHIO HEBH3HAYEHOCTI III0JI0 HAJXOKEHHs 10 MiArmpueMcTBa abo BUOYTTS 3 HHOTO MalOyTHIX
E€KOHOMIYHHX BHUT1Jl, IOB’si3aHMX 3i cTarTero. OIiHKA CTyNeHs] HeBU3HAYCHOCTI CTOCOBHO OTPHMAaHHS
MalOyTHIX €KOHOMIUYHUX BHTIJ] pOOUTHCSA HA OCHOBI HAsSBHOTO CBIAUEHHS, SIKE MA€ BIIHOIICHHS JO
YMOB, IO CKIJIAIKCS HAIPHKIHI 3BITHOTO IEpiofy, KOJHM CKIanaeTbes (piHaHCcOBa 3BiTHICTBH. Taki
OLIIHKM 3JIHCHIOIOTBCS OKPEMO CYTTEBHX CTaTeH 1 AJsl TPYNH, Y Pa3i BEIUKOi KUJIBKOCTI OKpPEMO
HECYTTEBUX CTATEM.

JocToBipHicTh OLliIHKH

Jpyrum xpuTepieM BU3HaHHs CTATTi € HasBHICTH co0iBapTOCTI a0 BapTOCTI, Ky MOKHA JOCTOBIPHO
OIIHKUTH. Y 0araTboX BHIAJKax cOOIBAPTICTh UM BAPTICTh CTATTI BijoMi. B iHImMX BUmagkax ix Tpeda
obuncnuTH. BukopucraHHs OOIPYHTOBAaHHMX OIHOK € HEOOXIJIHUM KOMIIOHEHTOM CKIIaJIaHHS
(iHaHCOBOT 3BITHOCTI 1 HE CTABUTH IIiJf CYMHIB IXHIO JOCTOBIPHICTh. SIKIIO 3A1HCHUTH OOTPYHTOBaHY
OIIIHKY HEMOXIIUBO, TO CTaTTs y (JiHAHCOBIH 3BITHOCTI HE BU3HAETHCS.

CrarTs, sika HE BIIMOBINAE KPHUTEPiSIM BHU3HAHHS, MOXe OyTH BH3HAHA IMi3HINIE SK pE3yJbTaT
MMOJANBIIMX 00CTaBUH a00 MOIIM.

CrarTsi, sKa HE BIJNOBIIa€ KPUTEPisIM BU3HAHHS, MOXE BHUMAaraTH pO3KPHUTTS iHpopmarii y
MPHUMITKaX, TOSICHIOBAJILHOMY MaTepiani abo JoaaTkoBux Tabmuisax. Lle qominbHO Tomi, KOJMH CTaTTs
€ JOPEYHOI0 AJIS OLIHKM KOpUCTyBauaMH (iHaHCOBOI 3BITHOCTI (piHAHCOBOTO CTaHy, Pe3yJbTaTiB
JISITBHOCTI Ta 3MiHU (h)iIHAHCOBOTO CTaHY IiAIIPHEMCTBA.
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Ouninka akTHBiB, 3000B’13aHb, 10X0Jy Ta BUTPAT

2.33

2.34

Oninka — 1e mpolec BU3HAYEHHs TPOMIOBHX CYM, 32 SKMMH HiAMPUEMCTBO BimoOpaxkae y CBOii
(hiHAHCOBIM 3BITHOCTI aKTHBH, 3000B’s3aHHS, NOXiJ Ta BuUTparu. OIiHkKa nepemdadae BUOIp Oasu
omiaku. B mpomy MC®3 3a3nagaeThces, Ky 0a3y OIMIHKH ITiIMPHEMCTBO Ma€ BHOpATH ISl OaraTbox
THUIIIB aKTUBIB, 3000B’13aHb, IOXOly Ta BUTPAT.

JIBoMa mommpeHrnMy 6a3aMu OLIIHKH € iCTOPHYHA BapTiCTh Ta CNPaBeJJIUBA BAPTiCTh.

a) Jnst akTHBIB, iICTOpUYHA BApTICTh — 1€ CyMa CIUIAYEHHWX TPOMIOBHX KOIITIB a00 eKBiBaJIEHT
TPOIIOBHUX KOMITiB 200 cIIpaBeIsiuBa BapTicTh HaJaHOI KOMIICHCAIii HA MOMEHT MpUIOaHHS
akTuBy. /111 3000B’13aHb, iCTOpUYHA BAPTICTh — II€ CyMa HAJAXOKEHb TPOIIOBUX KOMITIB 200
SKBIBaJICHTIB TPOIIOBHX KOIMTIB ab0 cHpaBeMBa BapTiCTh HETPOIIOBUX AaKTHBIB,
OTpUMaHMX B OOMiH Ha BUKOHAHHS 3000B’s13aHHA HA MOMEHT BUHUKHEHHS 3000B’s13aHHS 200,
3a JIesIKMX OOCTaBMH (HANpHUKIAJ, MOAATOK HAa MPHUOYTOK), CYMH TPOIIOBHX KOIITIiB a0o
€KBIBJIICHT TPOIIOBHUX KOIITIB, SIKi OYIKYETHCSI CIIATHTH JJISl TIOTAIIEHHS 3000B’S3aHHS Y
XOJIi 3BMYANHOI TisUTPHOCTI. AMOpPTH30BaHa iCTOpHYHA BAapTICTh — II€ iICTOPUYHA BAPTICTH
aKTUBY Y 3000B’s3aHHS TUIIOC YU MIHYC Ta 4aCTHHA HOTO 1CTOPUYHOI BapTOCTi, AKa paHile
BU3HABAJIACh K BUTPATA YU JIOXIJI.

0) CIIpaBeIUIMBAa BapTICTh — II€ CyMa, 3a SKOK MOXJIMBO OOMIHSITH aKTHB YW IIOTaCUTH
3000B’s13aHHA B OTeparlii Mi>k 00i3HaHUMH, 3aIliKaBICHUMHU Ta HE3aJeKHUMHU CTOpOHamu. B
CUTYyaIlisIX, KOJH OIliHKa 3a CIIPaBEIMBOI0 BapTICTIO [103BOJIeHA a00 BUMAra€ThCs, CIIiJT
3aCTOCOBYBAaTH KEpiBHUITBO B IMyHKTax 11.27-11.32.

OCHOBONOJIOKHI MPUHIMIIY BU3HAHHS Ta OLIHKH

2.35

Bumorn y mpomy MC®3 mono BH3HAHHA Ta OILIHKA aKTWBIB, 3000B’s3aHb, OXOAY Ta BUTpPAT
IPYHTYIOTbCS Ha OCHOBOINOJIO)KHUX NPUHIMIAX, sIKi 3akiazeHi B moBHY Bepcito MC®3. ko B
oMy MC®3 Hemae BUMOTH, siKa 3aCTOCOBYETHCS J0 KOHKPETHOI omepariii ado iHIIOI moxii um
YMOBH, CJiJl KEPYBATUCS PEKOMEHAAIISIMHA 1100 POPMYBaHHS CY/XKEHHS, SIKi HABOJASATHCS Y ITYHKTI
10.4, i MOCTiOBHICTIO MIPUIHATTS PIillIEHHS 1100 HAJIEKHOI 3a JAaHUX OOCTaBUH OOJIIKOBOT MOJITHKH,
sKa HaBOAWTHCS y myHKTi 10.5. Ipyruii piBeHb Ii€i MOCTIIOBHOCTI BUMarae, 1mo0 MiAMpUEMCTBO
OpIEHTYBAJIOCS HA BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIICMINI OILIHKH aKTHUBIB, 3000B’s3aHb,
JIOXOJly Ta BUTPAT, a TAKOXK Ha BU3HAUEHI B IIbOMY PO3JIiJIi OCHOBOITOJIOKHI TPHHITHITH.

IlpuHIMI HApAXYBaHHS

2.36

[TignpuemcTBO Mae ckiagatd (DiHAHCOBY 3BITHICTh 3a BHHATKOM iH(OpMAIli MPO pyX TPOIIOBUX
KOINTIB 32 MPUHIUIOM HApaxXyBaHHs B OyXrajirepcbKoMmy Oo0O0JiKy. 3riJHO 3 MPUHIHUIIOM
HapaxyBaHHs, BU3HAHHS CTaTel sSK aKTHBIB, 3000B’s3aHb, BJIACHOTO KaIliTaly, JOXOAY Yd BHTPAT
BiZIOyBa€THCs TOJ1, KOJIM BOHH BiJIOBIaI0Th BU3HAUCHHIO Ta KPUTEPisIM BU3HAHHS IIUX CTaTeH.

Busznanus y ¢inaHcoBiil 3BITHOCTI

2.37

2.38

AKTHBH

AKTUB y 3BITI npo (iHAHCOBHI CTaH TOBWHEH BHU3HABATHCS MIiANPHUEMCTBOM TOJi, KOJU IiCHYE
HMOBIPHICTh HAAXO/PKEHHS A0 MiANPUEMCTBA MAaHOyTHIX €KOHOMIYHHUX BHTiJ € HMOBIDHHM 1 aKTHB
Mae co0iBapTicTh abo BapTiCTh, SIKY MOKHA JIOCTOBIPHO OLIIHUTH. AKTHUB HE BHU3HAETHCA Yy 3BiTi MPO
(GiHAHCOBMI CTaH, SKIIO IMOHECEHI BUTPATH, 3a SKUMH HAaJXO/DKCHHS JIO IMiAIPUEMCTBA MaHOyTHIX
E€KOHOMIYHHMX BUTIJ] TiCIS 3aBEepIICHHS TTOTOYHOTO 3BITHOTO TMEPiogy HE BBAKAETHCS HMOBIPHHM.
3aMicTh BOTO, PE3YJITATOM TaKOi Omepalii € BU3HAHHS BUTPAT y 3BiTi MPO CyKyNHUH goxifg (abo y
3BITI TIPO MPUOYTKH Ta 30UTKH, y pa3i MOJaHHS TAKOTO 3BITY).

BuzHnaBaty yMOBHHI aKTHB B SKOCTI aKTHBY ITIIPHEMCTBO HE MOXKE. AJie KOJHM HAIXOIKEHHS 10
HiANpreMCTBa Maii0yTHIX €KOHOMIYHUX BUTIJl € MPAKTUYHO O€3CYMHIBHUM, TOJi BiATOBIAHUI aKTHB
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HE € YMOBHHUM 1 OT0 MOXXHa BU3HABATH.

3000B’s13aHHA

3000B’s13aHHS y 3BITi Mo (hiHAHCOBHIA CTAaH Ma€ BU3HABATHCS IMTiIPUEMCTBOM TOJ1, KOJIH
a) HAIPUKIHIN 3BITHOTO TEpioy MiAIPUEMCTBO Ma€ 3000B’I3aHHS B pe3yiIbTaTi MUHYJIOI MOI1,

0) HMOBIpHO, IO MiAIPUEMCTBO Oye 3000B’s13aHe MepeaaTH B OIJIATY PECYPCH, SIKi BTUTIOIOTh
€KOHOMIYHI BUT'OJIH; Ta

B) CyMy OITJIaTH MOJKHA JTOCTOBIPHO OIIIHUTH.

YMoBHe 3000B’sI3aHHSI € TIOTCHLIWHMM, aje HEBHU3HAUYCHHM 3000B’S3aHHAM a00 IMOTOYHUM
3000B’s13aHHAM, SIKE€ HE BU3HAETHCS, OCKIJIBKU HE BIATIOBIAa€ OJHIA Y1 000M 3 YMOB 0) Ta B) Y ITyHKTI
2.39. BusnaBatu yMOBHE 3000B’s13aHHS B SIKOCTI 3000B’sI3aHHA MiANPHEMCTBO HE MOJKE, 38 BUHATKOM
YMOBHHX 3000B’si3aHb 00’€KTa TpPHI0AHHA Y BHUIAAKY 00’€mHaHHsA Oi3Hecy (muB. Posmin 19
«O0’ennanHs Oi3HECY Ta TYABL)).

Joxin

Bu3HaHHA 10X01y € TpSIMHM HACJIiJIKOM BH3HAHHS Ta OI[IHKM aKTUBIB 1 3000B’s3aHb. Jloxin
BH3HAETHCS MIANPUEMCTBOM Y 3BIiTi MPO CYKymHHA M0Xif (a00 y 3BiTi po MpHOYTKH Ta 30WTKH, Y
pas3i MomaHHS TaKOTro 3BiTY), KONW BUHUKJIO Take 30iIbIIEHHS MaiOyTHIX €KOHOMIYHHX BUTIJ TIO
BiJTHOIIICHHIO JIO 30UIBIIICHHS aKTUBY UM 3MCHILICHHS 3000B’I3aHHS, K€ MOYKHA JIOCTOBIPHO OLIIHUTH.

Burtpatn

BusHanHS BUTpaT € MpsSMUM HACIHiAKOM BHW3HAHHA Ta OIIIHKK aKTHBIB 1 3000B’s3aHb. Burparn
BU3HAIOTHCS MiANPUEMCTBOM Y 3BiTi PO CYKyImHHU A0XiJ (200 y 3BiTi Ipo MpUOYTKU Ta 30UTKH, Y
pas3i MojaHHS TaKOTO 3BiTy), KOJHM BHHHMKIIO TaKe 3MEHIICHHS MalOyTHIX €KOHOMIYHUX BHTiJ IO
BiJTHOIIIEHHIO JI0 3MEHINIEHHSI aKTHBY Y1 301IbIIIEHHS 3000B’I3aHHSA, TK€ MOYKHA JIOCTOBIPHO OILIHUTH.

3arajgbHuii CyKyNnHMH 10Xia Ta NpUOYTOK 4YM 30MTOK

3aranpHU CYKYMHUH JOXiA € apuMETHYHOIO Pi3HHUICI0 JIOXOAY 1 BUTpaT. BiH He € okpeMum
eleMeHTOM (DiHaHCOBOI 3BITHOCTI 1 HE MOTPeOy€e OKPEMOTO BU3HAHHSI.

[MpuOyTok 4M 30MTOK € aprU(PMETUYHOI PI3HUIECIO JOXOAY 1 BUTpAT, KPIM THX CTared JOXOIy Ta
BUTpaT, ki B mboMy MC®3 BimHeceHi /10 cTaTell IHIIOro CyKyMHOTo M0xOJy. BiH He € oxpeMum
eJeMeHTOM (DiHaHCOBOI 3BITHOCTI 1 HE MOTPeOy€e OKPEMOTO BU3HAHHSI.

Heit MC®3 He n03BoJIsiE BU3HABATH Y 3BiTiI Mpo (iHAHCOBWI CTaH CTATTi, SIKi HE BiAMOBIJAIOTH
BU3HAYCHHIO aKTUBIB YW 3000B’s3aHb, HE3BAKAIOUM HA TE, YM € BOHU PE3YJIBTATOM 3aCTOCYBaHHS
NPUHIMITY, BiZIOMOTO IIii Ha3BOIO «IPHUHLMII BiAMOBITHOCTI», Ui BHMIPIOBaHHS MPHOYTKY 4YH
30UTKY.

OuniHka mijx yac nepBicHOro BU3HAHHSA

2.46

Ilim wac mepBiCHOro BW3HAHHS MiANPUEMCTBO Ma€ OIIHIOBATH AaKTHUBH Ta 3000B’s3aHHS 32
ICTOPUYHOIO BapTiCTIO, KO Ieii MC®3 He BuMarae 3iHCHIOBATH MEPBICHY OI[IHKY 3a IHIIUM
METOJIOM, TAKUM SIK CIpaBEeIJIMBa BapTICTh.

Iogaabima omiHka

2.47

®dinaHcoBi akTHBHU Ta (piHaHCOBi 3000B’sI3aHHSA

[lignpuemcTBO owiHioe 0a3oBi ¢riHaHcoBi akTUBH Ta 6a30Bi ¢iHAHCOBI 3000B’sI3aHH, 3TiAHO 3
Bu3HaueHHsIM y Posmimi 11 «ba3oBi (iHaHCOBI IHCTPYMEHTH», 3a aMOPTH30BaHOK COOIBAPTICTIO
MiHyC BTpaTH BiJl 3MEHIICHHS KOPUCHOCTi, 32 BHHITKOM IHBECTHIIi y HEKOHBEpTOBaHI Ta
npuBiIeHoBaHi akmii 0e3 mpaBa IOCTPOKOBOTO MPOAaXy, a TAaKOX Yy 3BHYaiHI akmii 0e3 mpasa
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JIOCTPOKOBOTO MPOJIAXKy, sIKi IepeOyBarOTh B 00iry Ha my0JJiYHOMY PHHKY a00 BapTiCTh SKMX MOXHA
JIOCTOBIPHO OIIIHUTH IHIIMM YHHOM, 0O€3 HaIMIpHMX BHUTpaT a00 3yCWJIb SKi OIHIOKTHCS 3a
CIIPABEUIMBOIO BAPTICTIO, MPUYOMY 3MIHU CIPABEIUIMBOI BApPTOCTI BHU3HAIOTHCS Y MPUOYTKY 4H
30UTKY.

2.48 3a3Buyail MiANPHEMCTBO OIIIHIOE BCi iHON (piHAHCOBI aKTHBH Ta (DIHAHCOBI 3000B’SI3aHHS 3a
CHpaBEAJIMBOIO BapTICTIO, MPUYOMY 3MIHM CHpPaBEAJMBOI BapTOCTI BU3HAIOTHCA y TPUOYTKY UM
30uTKy, Akmo et MC®3 He Bumarae abo HE JO3BOJISIE TIPOBEACHHS OLIHKH 32 1HIITUM METOJIOM,
TaKUM SIK METOJ co0iBapTOCTI a00 METOI aMOPTH30BaHOI COOIBAPTOCTI.

HedinancoBi akTuBu

2.49 Binbuicts HeiHAHCOBUX aKTUBIB, AKi MiANPUEMCTBO TIEPBICHO BU3HAE 32 ICTOPUYHOIO COOIBaPTICTIO,
B TIOJIANTHIIIOMY OILIIHIOIOTHCS 32 1HIIMMHU MeTOAaMH omiHkn. Hanpukman:

a) OCHOBHI 3acO0M MiIPUEMCTBO OI[IHIOE 3a MEHIIMM 3 JBOX 3HAYCHb: COOIBApTICTIO 3
BUpaxXyBaHHAM HAKONMYEHOI aMoOpTH3amii Ta 3MEHIICHHS KOPHCHOCTI 4YH CYMOIO
BimkonyBanHs (Monenb coOiBaprocTi); abo 3a MEHIIMM 3 JBOX 3HA4Y€HB: CYMOIO
MIEPEOLIIHKY YU CYMOIO BiIIIKOAYBaHHS (MO/IENb MEPEOIiHKH);

0) 3armacy MiANPUEMCTBO OIHIOE 332 HAWMEHIIMM 3 JIBOX 3HAYEHb: COOIBAPTICTIO YH IIHOIO
peadizanii 3a BUpaxyBaHHAM BUTPAT Ha 3aBEPILECHHS Ta MPOJAXK; Ta

B) 30MTKH BiJl 3MCHIICHHS KOPUCHOCTI MiANPHEMCTBO BH3HAE TIO0 BiAHOMICHHIO [0
He(iHAHCOBUX aKTHBIB, SKi BAKOPHUCTOBYIOTHCS 200 yTPUMYIOTHCS IS TIPOIAXKY.

Or1liHKa aKTHBIB 3a UMM HAWMEHIIIMMH 3HAUYCHHSIMH TPU3HAYCHA JUIs 3a0€3ICUeHHS TOT0, 1100 aKTHUB

HE OIIIHIOBABCS BUIIIE Ti€l CyMH, SIKY I AMPUEMCTBO OYiKY€ BUPYUHUTH BiJ MPOoJaKy ab0 BUKOPUCTAHHS

TaKOTO aKTHBY.

2.50 Ouinky 3a copaBemiuBol0 BapTicTio 1eit MC®3 no3pomnsie abo BuMarae Uil TaKUX BHJIIB
He(iHAHCOBUX aKTHBIB:

a) IHBECTHIII] B acomifioBaHi Ta CHiIbHI MiANPUEMCTBA, K1 MMiJIPUEMCTBO OIIIHIOE 32
CIIPaBeUIMBOIO BapTicTiO (AMB. BignoBimHo myHKTH 14.10 Ta 15.15);

0) iHBecTHHIITHA HEPYXOMICTD, IKY MiAMPUEMCTBO OI[IHIOE 32 CIIPABEIINBOIO BAPTICTIO
(muB. yHkT 16.7);

B) CIITBCHKOTOCIIOIAPCHKI aKTHBH (0i0JIOTiYHI aKTHBH Ta CUIBLCHKOTOCMOAAPCHhKA MPOAYKITist
Ha MOMEHT 300py BpO’XKaro), siKi MIAMPUEMCTBO OI[IHIOE 3a CIPABEIJIUBOIO BapTICTIO MIiHYC
BUTpPATH Ha NMPOJaX (AuB. MyHKT 34.2), Ta

T) OCHOBHI 3aco0H, IO MiAMPUEMCTBO OLIHIOE BIAMOBIIHO JO MOEII MEPEOLIHKH (JIUB. MyHKT
17.15B).

3000B's13aHHS 32 BUHATKOM (piHaHCOBHUX 3000B's13aHb

2.51 Binpiicts HediHaHCOBUX 3000B’s3aHb OLIHIOIOTHCS 32 HAWKpAIIUM PO3PaxXyHKOM CYMH, sika Oyina O
noTpiOHa JJisl ToTanieHHs 30008’ sI3aHHS HA 3BiTHY JaTy.

3ropranus

2.52 [lignpreMcTBO HE MO>KE TPOBOAUTH 3rOPTaHHS aKTHBIB Ta 3000B’A3aHb 200 TOXOIY Ta BUTPAT, SIKILO
i€ He BUMaraerbscsd abo He 103BoiisteTbes nuM MCP3.

a) OniHka akTUBIB 32 BUpaxyBaHHIM PE3€pBY Ha MEPEOLIHKY — HAIIPUKIIA, pe3epB Ha MOKPUTTS
MOpaJIbHOI'O 3HOCY 3amaciB Ta pe3epB Ha TMOKPUTTS Oe3HamiiHOl  J1e0ITOPChKOI
3a00proBaHOCTI — HE € 3rOPTAHHSM.

0) Sxmo 3BuUYaiiHa onepamiifHa IisUIbHICT MIANPHEMCTBa HE Mepeadadae NpuaOaHHS Ta
MpoJaXy HEOOOPOTHHMX aKTHBIB, BKIIIOYAIOYM IHBECTHINI Ta OIEpalliiHi aKTHBH, TOJII
npuOyTKH Ta 30MTKM Bifl BHOYTTS TaKMX AaKTUBIB MiJNPUEMCTBO BiJOOpaKae MUIIXOM
BUpaxyBaHHA 0aJaHCOBOI BapTOCTi AaKTUBY Ta BIJNOBIJHUX BHUTPAaT Ha TNPOJAXK 3
HaJXOHKCHB Bl BUOYTTAI.
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Po3ain 3

Ilooannsa ¢hinancoesoi 36imnocmi

Cdepa 3acTocyBaHHA IILOTO PO3TIJIY

3.1

B mpomy po3mimi TOSACHIOETBCS, IO Take A0cTOBipHe mnoaaHHsi ¢iHaHcoBoi 3BiTHOCTI, 11O
nepexndauae BignoBiaHicte MCD3 ons MCII Ta 1m0 Take MOBHUIA KOMILIEKT (JiHAHCOBOT 3BITHOCTI.

JlocToBipHE MOTaHHA

3.2

®dinaHcoBa 3BITHICTh TOBHHHA JIOCTOBIPHO BimoOpakatu ¢inaHcoBHil cTaH, (iHAHCOBI pe3yabTaTH
MIAIBHOCTI Ta PyX IPOIIOBHX KOMITIB MiANpueMcTBa. JIOCTOBIpHE MOJAHHS BUMArae MpaBIUBOrO
MOJIaHHs BIUIMBY OTI€pAIliii, IHIIUX MOJii Ta yMOB BIAMOBIAHO 0 BU3HAYCHb Ta KPUTEPiiB BU3HAHHS
aKTHBiB, 3000B’s3aHb, TOXOMy Ta BUTpAT, HaBeAeHNX y Posmimi 2 «KoHmenmii Ta 0CHOBOITOIOXHI
TIPUHIIAIINY.

a) Ilpumyckaerbcsi, 110 BHACHiIOK 3actocyBanHs MC®3 ons MCII, 3 po3kpurtam (y pasi
HeoOXimHOCTI) AomaTtkoBoi iHdopmarii, Oyme ckiageHa ¢iHaHCOBAa 3BITHICTH, fKa 3a0e3MeYNThH
JOCTOBIpHE BifjoOpaskeHHsI (PiHAHCOBOTO CTaHy, (DIHAHCOBHX PE3YJILTATIB Ta PyX I'POLIOBUX KOIITIB
MCII.

0) Sk moscHoeThCs y myHKTI 1.5, 3acrocyBaHS 1poro MC®3 mia3BiTHUM CYCHUIBCTBY
i AIPUEMCTBOM HE BEJIE 10 IOCTOBIPHOTO MOAaHHA iH(popMariii 3rigao 3 mum MCO3.

Poskputtst nmomatkomoi iH(opmarii, 3a3HaueHe B NYHKTI a), € HEOOXIJHUM, KOJIM BHUKOHAHHSI
KOHKpPETHHX BUMOT 11boro MC®3 HemocTaTHE IS TOTO, 00 JO3BOIUTHA KOPHUCTyBadaM 3pO3YMITH
BIUIMB TCBHUX OOCTaBWH, IHIIWX TOAIM YuM yMOB Ha (DiHAHCOBWIA cTaH Ta (hiHAHCOBI Pe3yJbTaTH
JUSTBHOCTI i ITPUEMCTBA.

Bignosigunicte MC®3 nasa MCII

3.3

3.4

3.5

3.6

[lignpuemctBo, (piHaHcoBa 3BITHICTH sKOTO Bimnosinae MC®3 oaa MCII, mae 4iTko Ta 0e3 Oyab-
SAKHX OOMEXEeHb 3a3HayaTH TaKy BiJNOBIAHICT, y mpuMiTkax. DiHAHCOBY 3BITHICTh HE CIIij
XapaKTepU3yBaTHu SK Taky, mo Binnosigae MC®3 dna MCII, Ko BOHA HE BIAIOBITaE yCiM BUMOTaM
nroro MC®3.

VY BHHSITKOBHX BHIIQJIKaX, B SIKUX KEPIBHUITBO JOXOAWTH BUCHOBKY, IO JAOTpUMaHHS 1oro MC®d3
MOJKE HACTIIbKHM BUKPUBIATH (iHaHcoBy 3BiTHIcTH MCII, mo ii 3micT cynepeuntrme MeTi MOAAHHA
(dinancoBoi 3BiTHOCTI, 3a3HaueHiii B Po3minmi 2, MiANPHEMCTBO Ma€ BIAXWISATHACSA BiJ BUKOHAHHS
Takoi BHMOTH y cmHoci0, mepemdadeHWd y MyHKTI 3.5, SKIOIO TUTBKK BIINOBIHI HOPMH HE
3a00pOHSIOTH TaKe BiIXMICHHS.

SIKII0 MiInpUEMCTBO HE AOTPUMYBATHMEThCA MeBHOI BUMOrn nporo MC®3 3rigHo 3 myHKTOM 3.4,
BOHO Ma€ PO3KPHUBATU TaKy iH(QOPMAIIitO:

a) TOW (hakKT, 110, 32 BACHOBKOM YIIPaBIiHCBKOrO MepcoHany, (iHaHCOBa 3BITHICTH JOCTOBIPHO
nojae ¢iHaHCOBHH cTaH, (IHAHCOBI PE3yNbTaTH MISIBHOCTI Ta PyX TPOIIOBHX KOIITIB
M AIPUEMCTBA;

0) TOH (akxT, 0 BOHO JoTpuMyBaiocs 1isoro MC®d3, kpiM BiAXWICHHS BiJ IEBHOI BUMOTH IS

JOCATHCHHSA ZIOCTOBipHOI‘O TIOJaHHA,

B) XapakTep BIAXWICHHS, Y TOMY YHCII MOPSIOK 00Ky, SIKUil BUMaraeTbes 3rifgHo 3 MCD3 ons
MCII, npy4ynHa, YOMY TaKdi MOPAAOK OyJle HACTUIBKM OMAaHJIMBUM 3a JaHUX OOCTaBHH, IO
CylnepeunTUMe MeTi nojaHHs (GpiHaHCOBOI 3BITHOCTI, 3a3HaveHild y Po3mini 2, Ta npuitHsITHI
MOPSIJIOK OOJIIKY.

SIKmo miAmpueEMCTBO HE NOTPUMYBaJocs MeBHOI BuMoru nporo MC®3 B monepenHsoMy mepiofi i
TaKe BIAXWJICHHS BIUTMBATUME HAa CyMH, BH3HaHI y (DiHAHCOBIiH 3BITHOCTI 3a MOTOYHUN TIEPioJ, BOHO
Mae PO3KpHUTH iHQOopMaIlito, 3a3Ha4eHyY B ITyHKTI 3.5 B) .
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VYV BUHSTKOBHMX BHIIaJKaX, B SKMX YIPaBIIHCHKHUN MEPCOHA] HOXOAUTh BUCHOBKY, IO JOTPUMAaHHSI
BuMoru 1poro MC®3 Moke HACTUIBKH BBOJUTH B OMaHy, IO CYNEPESYMTUME METi IIOJaHHS
(hiHaHCOBOT 3BITHOCTI, 3a3HaucHid B Po3imi 2, ane BiAMOBIAHI HOPMU 3a00POHSIOTH BiIXHJICHHS BiJl
TaKoi BUMOTH, IiJIPUEMCTBO Ma€, HACKIIBKHA MOXKIIMBO, 3MEHITYBAaTH MOMIYeHI OMAaHJIHBI aCIIeKTH
JMIOTPUMAHHSA BiJIMTOBITHOCTI, PO3KPUBAIOYH TaKy iH(pOpPMAaIIifo:

a) xapaktep Bumorm MC®3 Ta mpuuuHy, 4Yepe3 SIKy YNPaBIIHCHKHA MEpCOHAN IHIIOB
BHCHOBKY, 110 JOTPUMaHHS BiJMOBITHOCTI TaKiii BUMO3i € HACTIIBKH OMAaHJIMBUM, 3a IMX
oOcTaBuH, 10 cynepednto 6 MeTi moganHs (iHAHCOBOI 3BITHOCTI, 3a3HadeHii B Po3xini 2;

0) 3a KOXKHUH MOJaHUK TMepiof — KOPUT'YBaHHsI KOXKHOI CTAaTTi y (iHAHCOBIl 3BITHOCTI, fIKa, 3a
BHCHOBKOM YTIPaBIIHCHKOTO IMEpCcOoHay, Oyia 0 HeoOXimHa NI JOCATHEHHS JOCTOBIPHOTO
MOJJaHHS.

be3nepepBHiCTH AiIILHOCTI

3.8

3.9

Crxianaroun (DiHAHCOBY 3BITHICTb, YIPABJIIHCBKUN TIEPCOHAN MiANPHUEMCTBA, IO 3aCTOCOBYE MU
MC®3, Mae OIiHIOBAaTH 3IaTHICTh MIAIPUEMCTBA MPOAOBKYBATH CBOKO AiflJIbHICTH 0e3mepepBHO.
[TiampreMCTBO BBaXKA€THCS TaKWUM, IO Ji€ Oe3MepepBHO, SKIIO TIIBKU YNPaBIiHCHKUH MMEPCOHAN HE
Ma€ HaMipiB HOTO JIIKBiyBaTH YU MPUIIMHUTH JiSUTBHICTh 200 HE Ma€ peabHOI allbTepPHATUBU TaKUM
3axo/aM. 3MIHCHIOIOYH OIIHKY, YIIPABIIHCHKUN IepcoHall Oepe 0 yBarw BCIO HasBHY iH(opmaIlito
mpo MailOyTHE MpUHAWMHI Ha JBAHAIINTH MICAIB ITCTSA 3BiTHOI JaTH, aie HE OOMEXYIOUNCHh UM
CTPOKOM.

Skmo mim wac 37ifiCHEHHS OIIHKK YMPaBIIHCEKOMY TIEPCOHATy CTa€ BIJOMO TIPO CYTTEBY
HEBU3HAYCHICTh, TIOB’SI3aHy 3 MOMAIIMU a00 yMOBAaMH, SIKi CTABJIATH IiJl CEPHO3HUIA CYMHIB 34aTHICTh
MiANPUEMCTBA TPOAOBKYBATH AiSJIBHICT O€3MEepepBHO, MIANPUEMCTBO MAa€ PO3KPUBATH TaKy
HEBU3HAYEHICTh. SIKIIO MigmpueMCTBO HE CKiagac ¢iHAHCOBY 3BITHICTH Ha OCHOBI Oe3mepepBHOI
TISUTBHOCTI, BOHO Ma€ PO3KPUTH Iiel (hakT pa3oM 3 OCHOBOIO, Ha sIKi HUM cKiaaanacs (piHaHCOBa
3BITHICTh Ta MPHYMHOIO, 3 SIKOI MiANPHEMCTBO HE PO3TIBINAETHCS SIK Take, IO TMPOJIOBKYBaTHME
JUSIBHICTD O€31epepBHO.

IlepioagnuHicTh 3BiTHOCTI

3.10

[lignpuemMcTBO Ma€ MmomaBaTH MOBHUN KOMITUIEKT (PiHAHCOBOI 3BITHOCTI (BKIIIOYAIOYH IOPIBHSIBHY
iHpopMalito — auB. yHKT 3.14) mpuHaliMHI IIOpivHO. Y pa3i 3MiHK 3BITHOr0 mepioay minpueMcTBa
1 momaHHs (PiHAHCOBOI 3BITHOCTI 32 TMEPioJ] KOPOTIIE YK JIOBIIE POKY ITiAMPHEMCTBO Ma€ PO3KPHUTH
TaKy iHpopMarlio:

a) (haxT TaKoi 3MiHHU;
0) MPUYUHY BUKOPUCTaHHS OLTBII JJOBrOr0 YH KOPOTKOTO MEPIOAY;
B) TOM (haKT, Mo BioOpakeHa y (piHAHCOBIH 3BITHOCTI (BKJIFOUAIOYHX BiIMOBIIHI MPHUMITKH)

NOpiBHsUTbHA iH(OPMALisl HE € TOBHICTIO 31CTaBHOIO.

IlocaigoBHicTL MOAAHHSA

3.11

3.12

12

[Tonanus Ta knacudikaiist ctareld y GpinaHcoBiit 3BiTHOCTI Mae 36epiraTucs Bijl OJHOTO TEPioLy 10
IHIIIOTO, SIKIIO TITbKH:

a) HE € OYEBHIHMM, BHACIIIOK 3HAYHOT 3MIHH B XapaKTepi orepailii miInprueMcTBa ado 3 OTJIs Ly
Ha Horo ¢iHaHCOBY 3BITHICTH , IIO iHIIE NOJAHHS 4YM IiHImA Kiacudikauwis OyxyTbh
JIOPEYHIIIUMH 3 ypaxyBaHHSAM KpHUTEPIiB 11010 OOpaHHS Ta 3aCTOCYBaHHS O00JIKOBOI
noJiitukn y Po3nini 10 «Obnikosa noaimuxa, oyinku ma nomMuikuy;, abo

0) ueii MC®3 He BUMarae 3MiHM ITOIaHHS.

VY pasi 3MiHK HOJaHHS 4K Kiacudikalii craredl y (piHAHCOBIH 3BITHOCTI MiANMPHEMCTBO Ma€ 3MIHUTH
kacu(ikalio NOPiBHAIBHUAX CyM, SKIIO TUTBKU Taka 3MiHa Kiacudikallii He € HeMOKJIUBOIO. Y pasi
nepekiacudikaii mopiBHAIIBHUX CyM, MAIPHUEMCTBO Ma€ PO3KpUBATH TaKy iH(popMariiro:
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a) xapakrtep nepekinacudikarii;
0) CyMy KOKHOI CTaTTi UM KJIacy CTaTel, Kiacu(iKaIlis SKUX 3MIHIOETHCS; B) MIPUYUHY
repekacudikarii.

Sxmo 3MiHATH Ki1acu(iKamiro TOPIBHSUIBHUX CYM HEMOXKIIMBO, IMiAIPUEMCTBO MA€ TOSICHUTH, YOMY
Taka 3MiHa Kiacuikarlii € HeMOJIHBOIO.

IlopiBHsSIILHA iHOpMaNis

3.14

Kpim Bunaakis, komu 1neii MC®3 no3Bosisie uu BUMArae iHIie, MiAIPUEMCTBO Ma€ PO3KPHBATU
MOPIBHSJIBHY 1H(QOpMAIIO TOMEePETHBOTO MOPIBHAIBHOTO TEPioxy MIOAO BCIX CyM, HaBEICHHX Y
(hiHaHCOBIIf 3BITHOCTI TOTOYHOTO Tiepioay. [lopiBHANBHY iH(pOPMAIIiFO MIAIPUEMCTBO MA€ BKIFOYATH
no iHopMallii MOSICHIOBAILHOTO Ta OIMMCOBOTO XapaKTepy, SKIIO BOHA € JOPSYHOIO JIJIS PO3yMIHHS
(hiHAaHCOBOT 3BITHOCTI MMOTOYHOTO MEPIOTY.

CyTTEBiCTh Ta 00’ €THAHHSA

3.15

3.16

[TianmpuemcTBO Mae BimoOpaXkaTH KOKHHH CYTTEBHU Kilac MOAIOHMX cTaTei y (iHaHCOBiM 3BITHOCTI
okpemo. CraTTi, pi3Hi 3a XapakTepoM a00 (QyHKIIi€0, TIANMPUEMCTBO Ma€E BiJOOpaxaTn OKPEeMO, KpiM
BUITA/IKY, KOJI BOHU € HECYTTEBHMH.

[porryckn 4 BUKPHUBJIEHHS CTaTeil € CyTTEBUMH, SKIIO, OKPEMO YH pa3oM, BOHH MOKYTh BIUTHHYTH
Ha €KOHOMIYHI PillICHHS, SIKi KOPUCTYBaui NpUiiMaloTh Ha MifcTaBi (iHaHCOBOI 3BiTHOCTI. CyTTEBICTh
3aJIeKHUTH BiJl pO3MIpy Ta XapakTepy MPOIyCKY ¥ BUKPHBJIECHHS, BACHOBOK CTOCOBHO YOTO POOUTHCS
32 KOHKPETHHX OOCTaBWH. BupimanbHUM YMHHUKOM MOKe OyTH PO3Mip 4YM XapakTep CTaTTi abo
o0nABa 11l NOKA3HUKH.

IloBHMIT KOMILIEKT (hiHAHCOBOI 3BiTHOCTI

3.17

3.18

3.19

IloBHmWiA  KOMIDIEKT  (piHAHCOBOI  3BITHOCTI MiJIPUEMCTBA  BKJIFOYAE  TaKe  3BIiTH:
a) 3BiT npo (piHaHCOBUIi CTaH HA 3BiTHY JIATY;
0) OJIHE 3 IBOX:

1) €IMHUI 3BIT MPO CYKYNMHUH A0Xia 32 3BITHUI 1epioj, B AKOMY BiJoOpakatoThCs BCi

BU3HAaHI MPOTITOM TEPioay CTaTTi JOXOAY Ta BUTpAT, BKIIOYAOYM CTATTi, BU3HAHI
TiJ] 9aC BU3HAYCHHS MPUOYTKY YH 30UTKY (110 € MPOMDXHUM ITi/ICYMKOM Y 3BiTi IIPO
CYKYITHHH JIOXif) Ta CTAaTTi iIHIIOr0 CYyKYNHOT0 10X01y, 200

i) OKpeMHi 3BiT MPO MPHOYTKH Ta 30MTKH 1 OKpPeMHH 3BIT NPO CYKYIHHU OXi.
SIK11o miAnpueMCTBO NpUAMae PilieHHS MMOAaBaTH 1 3BIT PO NPUOYTKHU Ta 30MTKH, 1
3BIT MPO CYKYIHHI JIOXiJI, TO 3BIiT PO CYKYIMHUH JOXiJ] HOYHHAETHCS 3 IPHOYTKY YU
30UTKY, a TOTIM BiOOPaXKae CTATTI iHIIOTO CYKYITHOTO JIOXOIY.

B) 3BIT MpPo 3MiHM y BJaCHOMY KamiTaJi 3a 3BITHHH 1epiog; T)  3BIiT Mpo pyX rpomoBuX

KOIITIB 3a 3BITHHI MIEPiOJ;

r) NPUMITKH, IO MICTSTH CTHCIIEC BUKIAJCHHS 3HAYHUX OOJIIKOBHX MOJIITHK Ta 1HIITY
MOSICHIOBAJIbHY 1H(OPMAIIitO.

SKmo 3MiHM Yy BJIACHOMY KaIliTajlli MPOTSATOM TMEpioJiB, 3a sKi MOJAEThCs (iHAHCOBA 3BITHICTS,
BUHHKAIOTD JIMIIE B pe3yibTaTi NpuOYTKy 4M 30MTKY, BUIUIATH AMBIACH/IB, BUIIPABICHHSI MOMMJIOK
MUHYJIMX TIepioJiB Ta 3MiH OOJIKOBOI MONITHKH, 3aMICTh 3BITY MPO CYKYITHHH JIOXJ Ta 3BITY MPO
3MIHM Yy BIIACHOMY KamiTami MINPHEMCTBO MOXE TMOJaTH €JWHWHA 3BiT mpo goxin Ta
Hepo3noiienuii npulyTok (1uB. MyHKT 6.4).

SIkmo miANPUEMCTBO HE Ma€ CTaTe IHIIOTO CYKYIHOTO JOXOAY B JKOJHOMY 3 IEpioNiB 3a sKi
MOJA€ThCsl (hiHAHCOBA 3BITHICTH, BOHO MOXKE IOAABATH JIMILIE 3BIT HPO HPUOYTKH Ta 30UTKHA abo
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[I0IaBaTH 3BIT PO CYKYIMHUIN J0X1J, OCTAHHIH MACYMKOBUH PAIOK B SKOMY Ma€ Ha3By «IPUOYTOK Yu
30HUTOKY.

3.20 Ockinbku myHKT 3.14 BuMmarae, mo0 10 BCiX HaBeleHHWX Yy (iHAHCOBIH 3BITHOCTI CyM MOJaBAaUCS
MOPIBHSJIBHI CyMH TIOTIEPETHBOTO TIEPiOIy, TO TIOBHUI KOMIUIEKT (hDiHAHCOBOI 3BITHOCTI O3HAYae, 10
MiJIPUEMCTBO Ma€ MOJIATH, SIK MiHIMYM, JIBa 3BiTH KOKHOTO BHJY 3 BiIMOBIJHUMH MPUMITKAMHU.

3.21 Bci ¢inaHCcOBi 3BiTH y MOBHOMY KOMIUIEKT] (DiHAHCOBOI 3BITHOCTI MIATIPHEMCTBO Ma€ IMOJABATH 3
OJTHAKOBOIO 3HAYMMICTIO.

3.22 [TigmpreMcTBO MOX€E BUKOPUCTOBYBAaTH Ha3BH (PIHAHCOBMX 3BITIB , SIKi BiJIPi3HAIOTHCS BiA THX, IO
BXKUBAIOTHCA Y IboMy MC®D3, K110 Taki HOBI Ha3BM HE BBOSTH B OMaHy.

InenTudikania GpinancoBoi 3BITHOCTI

3.23 [MTiampuemMcTBO Mae 4iTKO imeHTH(]IKYBaTH KOKHUH (piHAHCOBUH 3BIT Ta MPUMITKH 1 BiAPI3HATH iX Bix
iHmoi iH(oOpMamii B ToMy camoMy AOKyMeHTi. KpiM TOro, SIKIio me HEOOXiTHO JUIsl HAIEKHOTO
PO3YMiHHS IOJaHOI iH(pOpMAITii, M IMTPHEMCTBO MAa€E YiTKO BiTOOpakaTH Ta MOBTOPIOBATH:

a)

Ha3By MiANPHEMCTBA, IO 3BITYE, Ta OyIb-iKi 3MiHM B HOTO Ha3Bi 3 KiHI HONEPEAHHOTO
3BITHOTO TIEPiOAY;

YH OXOIUTIOE (hiHAHCOBA 3BITHICTH OJJHE MIAMPUEMCTBO 200 IPYMY MiANPHEMCTB;

JIaTy KiHIIS 3BITHOTO Mepioy ado mepio, OXOIUIeHu! (hiHAHCOBOIO 3BITHICTIO;
BAJIIOTY NMOJAHHS, K BuzHaueHo B Poznaini 30 «IlepepaxyBaHHs cyM B iHO3EMHIH BaIOTI»;

piBEHBb OKPYTITIOBaHHS (SKIIO Take 3MIHCHIOETHCS ), BAKOPUCTAHUN TIPU BiIOOpPaKEHHI CYyM Y
(hiHAHCOBIi 3BITHOCTI.

3.24 VY npumiTkax miANMPHEMCTBO Ma€ PO3KPUBATH Taky iHpopMaIliro:

a)

0)

IOPUINYHY aJpecy Ta opraHizaliiiHO-paBoBy (OpMY MiANPHEMCTBA, KpaiHy peecTparii Ta
ajzipecy 3apeecTpoBaHoro odicy (a00 OCHOBHOIO MICIIsl TiSTILHOCTI, SIKIIIO BOHO BiJPi3HSAETHCS
BiJl 3apeecTpoOBaHOrO 0dicy);

OTIHC XapakTepy (YHKIIOHYBaHHS MiANPUEMCTBA Ta OCHOBHUX BHJIIB HOTO JiSUTBHOCTI.

Ioganus indgopmaiii, ika He BUMaraerbes 3riguo 3 uum MCO®3

3.25 B npomy MC®3 He po3risgacTbes MOJAHHS MajlUuM YW CEPEAHIM MiIIPUEMCTBOM iHpopMaIli 3a
CerMeHTaMH, TpuOyTKy Ha akiito abo mpoMixHOI ¢iHaHcoBoi 3BiTHOCTI. I[ligmpmemcTBO, ™10
PO3KpHBaE TaKy iH(pOpMaIlit0, Ma€ OMMCATH OCHOBY 11 CKJIaJIaHHS Ta TOJIaHHSL.

14
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36im npo ¢inancosuii cman

Cdepa 3acTocyBaHHS ILOTO PO3TIJIY

4.1 B upomy posmini BuzHavaeThes, AKa iHdopMmariis Mae Oyt mojaHa y 3BiTi npo dinancoBuil cTaH i
AK BOHa Mae€ mojaBaTucs. 3BIT mpo ¢(iHAHCOBMH cTaH (SKMH 1HOAI HA3MBAIOTh «OalaHCOM))
BioOpakae AKTHUBH, 3000B’SI3aHHSI Ta BJIACHUN KamiTaJ MiINPUEMCTBA HAa KOHKPETHY HaTry —
KiHenb 3BiTHOI0 mepioay.

Indopmanisi, o Mae OyTu NogaHa y 3BiTi npo piHaHCOBHI CTaH

4.2 3BiT 1Ipo ¢iHAHCOBUI CTaH Mae, SIK MiHIMYyM, BKITFOUaTH PSAKH, B SIKUX MOMAIOTHCS TaKi CyMH: a)

IrPOIIOBI KOIITH Ta €KBiBaJEHT rPOIIOBUX KOUITIB,;

0) TOproBa Ta iHIIa Ae0iTOpChKa 3a00prOBaHICTh;

B) (inancoBi akTUBH (32 BUHATKOM CYM, 3a3HaYCHUX B II. a), 0), 3) Ta U)); I) 3amnacu;

r) OCHOBHI 3aco0wH,

ra) inBecTuniiiHa HepyxomicTb, BimoOpakeHa 3a CcoOIBapTICTIO MIHYC HAaKOIHWYEHA
aMOpPTH3alisi Ta 3MeHIIEeHHSI KOPUCHOCTI,

) IHBECTHIIIIfHA HEPYXOMiCTh, BimoOpa’keHa 3a CHpPaBeAJIUBOI) BAPTICTI0 Yepe3 MPUOYTOK
200 30HTOK;

e) HeMaTepiaJbHi AKTHBH,;

€) Oiosoriuni akTMBHM, BinoOpakeHi 3a COOIBapTICTIO MiHYC HAaKONHMYEHA aMOpTHU3allisl Ta
3MEHIIEHHS KOPUCHOCTI;

x) OloJorivHI aKTHBH, BiTOOpaKEHi 3a CIIPaBEIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30UTOK;

3) IHBECTHIII] B acomifioBaHi mianpuemMcTBa;

n) IHBECTHIII] Y CHJIbHO KOHTPOJIbOBaHI MiANPHEMCTBA;

i) TOProOBa Ta iHIIA KPETUTOPCHhKa 3a00pTrOBaHICTh;

1) (dinancoBi 3000B’si3aHHA (32 BUHATKOM CyM, 3a3HA4eHWX B . 1) Ta 1)); H)
3000B’s13aHHS TA AKTUBH I1[0JI0 MOTOYHOI'0 MOJIATKY;

K) BiZICTpOYeHi MoIaTKOBI 3000B’sI3aHHSA Ta BiICTPOUYEHi MOJATKOBI aKTHBH (BOHH 3aBXKIU
KIacu(iKyBaTUMYThCS K HEMOTOYHI);

1) 3a0e3meyeHHs;

M) YyacTKa yd4yacTi, 10 He 3a0e3nmeyye KOHTPOJIIO, IO BiJoOpakeHa y CKJIaAl BIACHOTO
KaliTally OKpEeMO BiJl BJIACHOTO KalliTally, 10 HAJIEKHUTh BJIACHUKAM MATEPHHCHKOTO
MiANPHEMCTBA; Ta

H) BJIACHUI KaITiTall, 0 HAJEKHUTh BIIaCHUKAM MaTEpPHHCHKOTO MiIIPUEMCTBA.

4.3 JlonaTkoBi psKH, 3ar0J0BKY Ta MPOMDKHI MiJICyMKH MAalOTh ITO/IaBATHCS MIINPUEMCTBOM Y 3BiTi TIPO
¢biHaHcOBHI CTaH, KOJIM Take IOAAaHHS € JOPEYHUM [UId PO3YMiHHS (PiHAHCOBOI0 CTaHY

T AIPUEMCTBA.
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Po3mexyBaHHSI aKTHBIB Ta 3000B’s13aHb HA MOTOYHI (KOPOTKOCTPOKOBI) /
HENMOTOYHi (JIOBroCTPOKOBI)

4.4 Y cBoeMy 3BiTi Ipo (iHAHCOBUH CTaH MiAMPHUEMCTBO Ma€ MOAABATH MOTOYHI Ta HETMOTOYHI aKTHBH i
MOTOYHI Ta HEMOTOYHI 3000B’sI3aHHS K OKpeMi KaTeropii 3rigHo 3 myHKTaMu 4.5- 4.8, 32 BHHATKOM
TUX BHUMAJKIB, KOTW MOJAHHS Ha OCHOBI JIKBITHOCTI BimoOpa)ka€ IOCTOBIpHY Ta OUIBIN JOpEeUHY
iHdopmarito. Konmu Mae Miciie Takuii BUTAJOK, BCI aKTHBH Ta 3000B’s3aHHS CJiJ TOJaBaTH y
MOPSAAKY MPUOIM3HOT JTiKBiTHOCTI (11 HApOCTaHHS UM YOYBaHHS).

IToTo4Hi aKTHBH

4.5 [ligmpreMcTBO Ma€ Kinacu(ikyBaTH aKTHB K IIOTOYHHA TOI1, KOJH:
a) BOHO OYiKY€E pealli3yBaTH aKTHB a00 Ma€ HaMip MPOJATH YK CIIOKUTHU HOTO B XOJIi CBOTO
3BHYANHOTO ONEPAIiiiHOTO IIHKITY;
0) BOHO YTPUMYE aKTUB, TOJIOBHUM YHHOM, 3 METOIO TIPOJAXKY;
B) BOHO OYiKY€E pealli3yBaTH aKTHB IIPOTATOM JABAHAIISNTH MICAIIIB TICIA 3BiTHOI 1aTH; a00
r) AKTHUB € POLIOBUMH KOIITAMH UM iX €KBiBAJICHTAMH, SIKIIO TiJIbKM BiH HE Ma€ OOMEKEHb Ha
0OMiH YM BUKOPWCTAHHS UIS TOTAMIEHHS 3000B’sI3aHHS SIK MIHIMYM TIPOTATOM JIBAaHAALATH
MICSLIIB IICJIS 3BITHOI IaTH.
4.6 VYci iHm aKkTUBM MiANPUEMCTBO Ma€ Kiacu(ikyBaTh SK HEMOTOYHI. SIKIIO YiTKO BU3HAYUTH
3BUYAHHUIN ONepamiifHui UK HEMOXKIIMBO, HOTO TPUBANICTh YMOBHO NMPUHMAETHCS 32 TBAHAMIIISTH
MICSLIIB.

IloTouHi 3000B’13aHHA

4.7 [MianmpuemcTBO Mae kinacu}ikyBaTH 3000B’3aHHS K MOTOYHE TOJIi, KOJIH:
a) BOHO OYIKY€E IMOracUTH 3000B’sI3aHHS B XO[1 CBOI'0 3BUYANHOI0 ONEPALIMHOTO UKITY;
0) BOHO YTPUMYE 3000B’sI3aHHS, TOJJOBHUM YHHOM, 3 METOIO MTPOJIAKY;
B) CTPOK TOTAIlICHHs 3000B’s13aHHS HACTAE MPOTATOM JBAHAIATH MICSIIB IMIC/s 3BITHOI JaTH;
abo
T) MiAMPUEMCTBO HE Ma€e Oe3yMOBHOI'O IpaBa BiJCTPOYHMTH TIOTAIICHHS 3000B’s3aHHS SIK
MIHIMYM Ha JIBAHAJIIATh MiCALIIB TICIIsI 3BITHOI JaTH.
4.8 VYeci inm1i 30008’ s13aHHS TIANPUEMCTBO Ma€ Ki1acugikyBaTH sK HEOTOYHI.

ITocaigoBHicTh Ta hopMAaT cTATEH V 3BiTi Npo dinaHcoBHIi cTaH

49 Leit MC®3 ne BU3Hauae NEBHOI MOCIIOBHOCTI YM MEBHOro (opmary, B sIKOMY MarOTh HOAaBATUCS
ctarTi. Y myHKTI 4.2 IpOCTO HABOJUTHCS MEPENiK CTaTel Pi3HUX 3a XapaKTepoM 4H (YHKILIEIO, 10
BHUMarae OKpeMoro ix BijioOpaskeHHs y 3BiTi po ¢iHancosuii cran. Kpim toro,

a)

6)

16

CcTaTTi 4yu 00’e€qHAHHS TOMIOHMX CTaTedl BKIIIOYAKOTHCA, SKIIO iX PO3MIp, XapakTep abo
(yHKIUIA € TAKUMH, IO iX OKpeMe NOAaHHS € JOPEYHUM sl PO3yMiHHS (JiHAHCOBOTO CTaHy
MiANPUEMCTBA;

Meperik Ta TOCTIIOBHICTh HaBeNEHHS cTarell abo 00’e€qHaHHsS MOAIOHUX CTaTel MOXKHA
3MIHIOBAaTH, BHUXOJSYM 3 XapakTepy MiANPHEMCTBA Ta WOTO olepaniif, mo0 HaaaTH
iH(pOpMaIlio, sIKa € IOPEUHOIO JIJISl PO3YMIHHS (PIHAHCOBOTO CTaHY IMiIPHEMCTBA.
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CymKeHHS 1010 TOTO, UM MOaBaTH AOAATKOBI CTATTI OKPEMO, 0a3y€eThCs Ha OIliHII:

a)
6)

B)

CYM, XapakTepy i JIIKBiTHOCTi aKTHBIB;
(GyHKLIT aKTHBIB B MeKaX MiAMPUEMCTBA;

CyM, XapaKkTepy Ta CTPOKiB 3000B’s13aHb.

Indopmanisi, Axy HaTeKMTH NOABATH Y 3BiTi Ipo ¢iHaHCOBMIi cTaH 200 Yy NPUMITKaX

411

412

413

4.14

VY 3BiTi TIpo ¢iHaHCOBUH cTaH a00 y MPUMITKAaX MiAMPHEMCTBO Ma€ PO3KPHUBATH TaKi IMiJKaTETopii
HaBEJICHUX PSIKiB:

a)
0)

)

hiy)

OCHOBHI 3aC00H 33 IPUHHATHUMH JAJIS MiAIPUEMCTBA KaTETOPisIMH;

TOPTOBY Ta iHIIY 1ebiTOPChKY 3a00PTrOBaHICTh, OKPEMO BiAOOpaXaroun CyMH, IO HAJIEKaTh
JI0O OTPUMAHHS BiJl MOB’SI3aHUX CTOPiH, BiJ 1HIIMX CTOPiH, Ta AOITOPCHKY 3a00PTOBaHICTD,
110 BUHHUKAE B Pe3yJIbTaTi HApaXyBaHHS A0XOAY, PaXyHKH 3a SIKHM Il He BUCTABIICHO;

3armacy, OKpeMO BiJoOpaXKaroyr CyMH 3aIaciB, SKi;
i) YTPUMYIOTHCS TS TPOJAKy Y 3BUYAHOMY XOJIi iSUTBHOCTI; 11) 3HAXOASTHCA y
Mpoleci BUPOOHUIITBA JIJISl TAKOTO TPOIAXKY:;

iii) 3HAXOAATHCS Y (OpMi OCHOBHHX Ta JONOMDKHUX MaTepiajiB, IO CIIOKUBAIOTHCS Y
BUPOOHUYOMY TIpolieci a0 MpH HalaHHI MOCHYT.

TOPTOBY Ta iHIIy KPEIUTOPChKY 3a00proBaHICTh, OKPEMO BioOpa)karoud CyMH, IO
MiJUIATal0Th CIUIATI TOCTadalbHUKAM, IIOB’SI3aHUM CTOPOHAM; BIACTPOYCHHWH IOXiA Ta
HapaxyBaHHS;

3a0e3MeUYCHHS BUILIAT MPaliBHUKAM Ta iHIII 3a0e31eYeHHS;

KJIACH BJIACHOTO KaIliTaly, TakKi SK CIUIAYeHWH KaIliTan, eMICIHHMNA TOXiJ, HEepO3IOMiIeHHH
npuOYyTOK Ta CTATTI JOXOJIB 1 BUTPAT, SIKi, BIJNOBIIHO 1O BUMOT 11b0ro MC®3, BU3HAIOTHCS
B iHIIIOMY CYKYITHOMY JIOXO/i Ta OKPEMO MOJIal0ThCS Y CKJIaJli BJACHOTO KaIiTaiy.

[lignpueMcTBO 3 aKmiOHEPHUM KamiTaloM y 3BiTI mpo (iHaHCOBUI cTaH ab0 y NpPUMITKaXx Mae
PO3KpHUBATH TaKky iHpoOpMaIlito:

a)

JUTSL KOSKHOT'O KJIacy aKI[iOHEPHOTO KamiTany:

i) KUTBKICTh aKIlid, TO3BOJIEHUX J0 BUITYCKY;

ii) KUTBKICTh BUMYIICHWX 1 TIOBHICTIO CIUIAYEHWX aKIliid, a TaKOX BUITYIICHUX, alle HE
MMOBHICTIO CIUIAYEHHX aKIIil;

iii) HOMiHQJIbHY BapTiCTh OjHI€T akmii abo (akT BiACYyTHOCTI HOMIHAJNBLHOI BapTOCTI
aKIH;

iv) Y3rO/DKEHHST KIJIBKOCTI akilii B 00iry Ha Mmoyatok Ta Ha KiHens mnepiogy. lLle

Y3rO/DKEHHS He MOTPIOHO MoaBaTH IS MOTIEPEIHIX MEePioIiB;

V) mpaBa, MpuBiiei Ta OOMEKEHHS, SKi BIAHOCATBHCS JIO IBOTO KJacy, BKIIOYAOYd
00OMEIXCHHSI 3 BUILJIATH JUBIJICH/IIB 1 TOBEPHEHHS KaIliTaly;

vi) YacTKM B MiJNPUEMCTBI, yTPUMYyBaHi MiANPHEMCTBOM YH HOro AovipHiMu abo
acoOLIHOBAaHUMH ITiAIPUEMCTBAMU;

vii) aKIii, 3ape3epBoBaHi JUIsl BHITyCKY HAa YMOBAax OIIIIOHIB i KOHTPAKTIiB 3 MPOJAXY
aKLiH, i3 3a3HAYEHHSIM YMOB Ta CyM;

0) OmHMC KOXXHOI'O PEe3epPBY Y CKJIaJli BIaCHOro Kamitaidy. [lianpueMcTBo 6€3 aKiliOHEPHOTrO

KartiTaly, Take, siKk MapTHEPCTBO abo TPacT, Mae pO3KpHUBaTH iH(OpMaIlito, pIBHOIIHHY TiM, sIKa
BUMAraeThbes 3TiJHO 3 MyHKTOM 4.12a) , 13 3a3HaueHHAM 3MiH MPOTATrOM Nepiofy y KOXKHil kareropii
BJIACHOTO KaIiTaly, a TAKOXK MpaB, MPUBLICIB Ta 0OMEXEHb, 110 BITHOCITHCS 10 KOXKHOI KaTeropii
BJIACHOTO KaITiTamy.

SIkmo Ha 3BiTHY AaTy MiANPHEMCTBO Ma€ 0OOB’SI3KOBHM AJIi BUKOHAHHS JIOTOBIp MPOAAXY BEIUKOL

© ®oug MCDP3 17
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KUTBKOCTI aKTHBIB UM TPYIH aKTHBIB Ta 3000B’s3aHb, TO BOHO Ma€ PO3KPHUTH TaKy iH(popMaIrito:
a) onuc akTUBY(-iB) a00 rpyIH aKTHBIB UM 3000B’s13aHb; 0) onuc (akTiB, 00cTaBUH a0 IIaHy
MPOJIAXY; Ta

B) 0anaHCOBY BapTicTh akTHBIB 200, SKIIO BUOYBa€ Tpyla akTUBIB UM 3000B’s13aHb, OaTaHCOBY
BapTICTh ITUX aKTUBIB Ta 3000B’sI3aHb.
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36im npo cyKynnuit 00xio i 36im npo npudOymku ma 30umKu

Cdepa 3acTOCYBAHHSA IILOT0 PO3IITY

5.1 Lleit po3ain Bumarae, mo0 migIpUEMCTBO MOJaBao iHPOPMALII0 TPO 3arajJbHMil CYKYNHUHN 10Xi
3a mepioa — ToOTO Tpo Horo (iHAHCOBI pe3yJIbTATH 3a MEpio — B OJHOMY YH JTBOX (PIHAHCOBHUX
3BiTax. B oMy po3aini BH3HAYa€eThCS, sika iHpopMaris Mae OyTH TMoJlaHa y KX 3BiTax 1 sIK BOHA
Ma€ MoJaBaTUCS.

IoaanHs 3araJiLHOr0 CYKYITHOI'O J0XO0AY

5.2 [lignpuemcTBO Mae mogaBaTu iHGOPMAIIIO PO CBil 3arajdbHUNA CYKYITHHH AOXiMT 3a MMepiojl OTHUM 3
JIBOX CIIOCOOIB:

a)

6)

B OJIHOMY 3BiTi - PO CYKymHHWi 10Xil1, a B TaKOMy pa3i y 3BiTi PO CYKyNHHH JOXiX
BiTOOpaKarOTHCS BCi BU3HAHI 32 MMEPioj] CTATTI TOXOMIB Ta BUTPAT abo

y JBOX 3BiTaxX — y 3BITi PO CYKYIHHWH JOXiJ i y 3BiTI NP0 NPUOYTKHU Ta 30MTKH, B TAKOMY
pasi y 3BiTi mpo MpUOYTKHU Ta 30UTKH BiJOOpakaroThCsl BCi BU3HAHI 3a MEPioJl CTATTi TOXOIB
Ta BUTPAT, 32 BUHATKOM THX, IO BH3HAHI y CKJAJi 3arajJbHOr0 CyKyIHOTO JIOXOXy Ta He
BpaxoBaHi NP BU3HAYCHHI MPUOYTKY 4M 30MTKY, SIK JI03BOJISIETHCS. YU BUMATa€eThCsl 3T1THO 3
muM MCOD3.

5.3 [lepexin 3 omHOTO 3BITY HA JBa 1 HABMAKHU € 3MIHOIO OOJIKOBOI MOJITHKH, Ha SKY IOIMIHPIOETHCS Iist
Pozainy 10 «O0miKOBI MOMITHKA, OLIIHKK Ta TIOMUJIKH.

3acTocyBaHHSI OJHOTO 3BiTY

5.4 [Tpu 3acTocyBaHHI OJHOTO 3BiTY, Y 3BIT PO CYKYITHHH JOXiJ| CJIiJ] BKIFOYATH BCl BU3HAHI y Mepioji
CTaTTi JOXOMIB Ta BUTpAT, SKIMO iHIIE He mependadaeTbess M MCO3. [HmMNA maxin
nepenoadaerbes muM MCD3 3a Takux 00CTaBUH:

a)

0)

BIUIUB BUIPABIICHHS MOMWJIOK Ta 3MiH 00JiKOBOI MOJMITHMKH BimoOpaxaeTbCs SIK
PETPOCIIEKTHBHI KOPUTYBaHHsI MOMEPEHIX MEPiojliB, a HE y MPUOYTKY UM 30MTKY MPOTITOM
nepiofy, B sskomy BoHH BUHUKIH (uB. Po3min 10); Ta

y CKJIaJli 3arajibHOT0 CYKYITHOTO TOXOMY, 11033 MPUOYTKOM 4Yu 30UTKOM, BiJ0OpaKaroThCs
NpY BUHWKHEHHI YOTHPH TUIH 1HIIOTO CYKYITHOTO JIOXO/Y:

1) Jesiki npuOyTKU Ta 30MTKM, SIKi BUHUKAIOTh B PE3yJbTaTi MepeBeAeHHs (iHaHCOBOI
3BITHOCTI 3aKOPAOHHOI rocnogapcbkoi oguuumi (quB. Posnin 30 «IlepepaxyBanHs
CYM B 1HO3EMHI{ BaJIIOTI»);

il)  ;meski akTyapHi npuOyTKH Ta 30uTKH (AuB. Po3ain 28 «Bunnaru npauniBHUKamM»);

iii) Jmeski 3MiHM Y  COpaBeIMBHUX  BapTOCTAX IHCTPYMEHTIB  XeIKyBaHHsI
(nuB. po3nin 12 «IHmn nutanHs QiHAHCOBUX 1HCTPYMEHTIBY)); 1

iV)  3MiHEH B pO3Mipi JOOIIIHKK OCHOBHHX 3aC00iB, IO OI[IHIOIOTHCSA 3TiTHO 3 MOZIEITIO
nepeorinky (uB. po3ain 17 «OcHOBHI 3ac00m»).

55 Jo 3BiTY npo CyKyIHUH TOXiA HiAPUEMCTBO, SIK MiHIMYM, Ma€ BKIIFOUUTH PSIIKH, SKi TOJIAIOTH 32 TIepioj

TaKi CyMH:
a)
6)
B)

JOXig Bix 3BMUAWHOI TiIILHOCTI;
(iHaHCOBI BUTpATH;

YaCTHHY NMPUOYTKY YM 30MTKY Bij IHBECTUIi# B aconifioBani (nuB. Po3ain 14 «lHBecTuuii B
acouiiioBaHi MiANPUEMCTBa») Ta ciJibHI mignpuemMcrBa (auB. Po3ain 15 «luBectunii y
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CIJIBHI MIAIPUEMCTBAY ), 00JTIKOBAHKMX 3a METOJOM Y4acTi B KaIliTali;

MOIaTKOBi BUTPATH, HE BKIIFOYAIOYH TTOJIATOK, III0 BiIHECCHHUIA 10 CTATeii T), €) Ta €) HIDKYEe
(muB. myHkT 29.35);

3arajbHa CyMa, IO CKJIAQJAETHCS 3 MIICYMKY:

1) npuOyTKy ab0 30UTKY BiJl NPUIUHEHOI AiIBHOCTI MicTs ONOAATKYBaHHS, Ta

i) npuOyTKy abo0 30WTKY IMICHIS OMOAATKyBaHHS BHACIHIJOK 3MEHIIEHHS KOPHUCHOCTI
(abo cTopHYBaHHS 3MEHIIEHHS KOPHCHOCTI) aKTHBIB IpH MPUIIMHEHHI AisJIBHOCTI (AMB.
po3nin 27 «3MeHIIeHHs] KOPUCHOCTI aKTUBIBY), K HAa MOMEHT Kiacu(ikamii sk NpUnrHeHa
TiSUTBHICTD, TaK 1 B TOJAJIBIIOMY Ta BHACHIJOK BHUOYTTS YHWCTHUX aKTHBIB, IIO CTAHOBJISATH
MPUMTUHEHY JiSUTbHICTB;

npuOYTOK 4M 30MTOK (SKILIO Y MiJIPUEMCTBA HEMAE CTaTed iHIIOTO CYKYIHOTO JAO0XOAY, el
PSAIOK BKITFOYATH HE TOTPIOHO);

KOXXHY CTaTTIO IHIIOTO CYKymHOro moxony (muB. myHKT 5.40) ) kinacudikoBaHy 3a
XapakTepoM (He BKIIOYalOYM CyMH, HaBelleHI B €)). Taki cTarTi MaloTh OyTH 3rpylnOBaHUMHU
BiamoBigHo 10 1isoro MC®3 sk Taki, II10:

i) He OymyTh mepekiacudikoBaHi y mMomaiplioMy y NpuOyTOok abo 30UTOK, TOOTO
3a3HayeHi, sk y myHKTi 5.4(0)(i) — (ii) Ta (iv); Ta

i) OynyTh mepeknacudikoBaHi y MoAaIbIIoMy y TpUOYTOK ab0 30MTOK IIPH JOTPUMAaHHI
MEBHUX YMOB, TOOTO 3a3HaueHi y myHKTI 5.4(0)(iii);

YaCTUHY IHIIOTO CYKYIIHOTO JIOXOJQY AacOLiMOBaHUX MiJNPUEMCTB Ta  CHUIBHO
KOHTPOJIbOBAHUX MiAMPHUEMCTB, OOIKOBAHHX 32 METOJIOM Y4acTi B KaIliTalli;

3arajlbHUN CYKyHMHHH JOXif (AKIIO MiATNPHEMCTBO HE Ma€ CTaTed IHIIOTO CYKYITHOTO
JI0XOy, BOHO MOXKE€ BHKOPHCTOBYBAaTH IHIIMH TEpPMiH JJIsI LBOTO pSAIKA, HANpHKIaL,
npuOyTOK YH 30MTOK).

OxpemMo y 3BiTi PO CYKYIMHHU JIOXiJ MIINPUEMCTBO Ma€ PO3KPUBATH SIK PO3MOJIN 3a Mepiof Taki

CTaTTi:

(a)

0)

puOyTOK 4H 30UTOK 3a MepioJl, SKUi BiTHOCUTHCS JI0:
i) YACTKH y4YacTi, 0 He 3a0e3nevye KOHTPOJIIO ; Ta
i) BJACHUKIB MaTePHUHCHLKOI0 MiAMPHEMCTBA.

3arajibHUN CYKYITHUH JTOX1]T 32 MePiojl, SIKUH BiTHOCUTHCS JI0:

1) YaCcTKHU Y4acTi, 10 He 3a0e3euye KOHTPOIIIO; Ta

i) BJIACHUKIB MaTEPUHCHKOTO ITiIIPHEMCTBA.

3acTocyBaHHs BOX 3BiTiB

[Tpu 3acTocyBaHHI ABOX 3BITIB, Y 3BITI MPO NPUOYTKH Ta 30MTKHU CIIifL, K MiHIMYM, BigoOpaxaTn
PSAIKH, 0 MOJAIOTH CyMH, 3a3HaueHi y MyHKTax 5.5a) -5.51) 3a mepioa, mpuyoMy OCTaHHIM PSIKOM
Oyne mpuOyTOK 49U 30MTOK. 3BIT PO CYKYITHUH JTOXiJ TOYHMHAETHCS 3 MPUOYTKY UM 30MTKY - TIEPILIOTO
psznKa Ta, SIK MiHIMYM, BigoOpakae psiIKd, IO HOAAIOTh CYMH, 3a3HaueHl y MyHKTax 5.5€)-5.5k) Ta
MYHKTI 5.6 32 mepiof.

Bumorn, mo 3acTocoByOThCS 10 000X NiAX0iB

3rigHo 3 uM MC®3 BIIIMB BHUIIPABJICHHS ITOMIJIOK Ta 3MiH OOJIIKOBOI MOJIITUKH BiIOOPaXKaETHCS SIK
PETPOCIEKTHBHI KOPUTYBaHHS MONEPENHiX MEepiolliB, a HE Y CKiIal NpuOyTKy 4u 30UTKY MPOTITOM
nepiony, B IKOMy BOHH BUHUKIH (auB. Po3min 10).

JlomaTkoBi psIIKH, 3aT0OJIOBKH Ta MPOMDKHI HiJCYMKH MalOTh ITOJABATHUCS ITiIIMTPHEMCTBOM Y 3BiTi PO
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CyKyImHUH m0xia (Ta y 3BiTi Ipo IpuOYTKX Ta 30MTKH Yy pa3i HOTo IMOMAHHS), KOJIH Take MOJaHHS €
JOPEYHUM AJIs1 pO3YMiHHA (hiHAHCOBHX Pe3yJIbTaTIB MiANPHUEMCTBA.

5.10 [TignpueMCTBY HE CIIiJI MOIaBATH YU OMUCYBATH OYb-SKi CTATTI JIOXOAY YU BUTPAT SIK
«EKCTpPaOpAMHAPHI CTATTi» y 3BiTi MPO CYKYMHUH AOXia (4M Yy 3BiTi Mpo MpUOYTKHU Ta 30MTKH y pasi
fioro momanHs) ab0 y MpUMITKAaX.

AHaJi3 BUTpAT

5.11 IlinmprueMCcTBO Ma€ MOAATH aHANI3 BUTPAT 3TiTHO 3 KIACH(IKAIIE€0 3a OJHUM 3 IBOX METOIIB: 3a
xXapakTepoM a0o 3a (YHKIE BUTpPAT, 3aJ€KHO Bl TOro, SKH 3 HHX 3a0e3leuye HaJaHHS
JIOCTOBIpHOI Ta OLIBII TOpeyHOi iHpopMarii.

AHaJIi3 32 XapaKTepoM BUTPAT

a) 3a muM MeTomoM Kiacuikarlii, BUTpaTH BimOOpakaloTbCA Yy 3BiTI MPO CYKYIHHUH JOXix
BINOBITHO 1O CBOTO XapakTepy (HampuKiIa], aMOpPTH3amlisi, 3aKyIiBIs Marepiamis,
TPAHCIIOPTHI BUTPATH, BUILJIATH MPaliBHMKAM Ta BHTPATH HA PeKIaMy) Ta MIX PI3HUMH
(HYHKIIISIMU Ha TIATPUEMCTBI HE PO3MOTIISIOTHCS.

AHaJi3 32 PYHKII€I0 BUTPAT

0) 3a uMm MeTooM Kinacu(ikaii, BATpaTH BiZOOpaXaroThCs BIAMOBITHO 10 CBOET (DYHKIIIT fK,
HaNpUKIIaJ, CKIaJoBa COOIBapTOCTI peani3oBaHOl MPOMYKINi, BHTpaTH Ha 30yT abo
aJIMIHICTpaTHBHI BUTpaTd. 3TiHO 3 UM METOJOM, NPUHAWMHI COOIBapTiCTh peaizaii
PO3KPHUBAETHCS MIAMPUEMCTBOM OKPEMO BiJl IHITUX BUTPAT.
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Po3aia 6

36im npo 3miHU y 61ACHOMY Kanimanii ma 36im npo 00Xi0 ma Hepo3noodiieHuil NpUdOYmoK

Cdepa 3acTOCYBAHHSA IILOT0 PO3IITY

6.1

B upoMy po3zfini BU3HAYArOTHCS BUMOTH IOJIO TOJAHHS 3MiH y BJACHOMY KamiTasi MianpueMcTBa
3a mepion y 3BiTi Mpo 3MiHK y BJacHOMY KamiTaji a0o, SKII0 BUKOHYIOTECS TiepedadeHi YMOBH Ta
T AIPUEMCTBO TIPUAMAE BiJIMTOBIHE PIllIeHHS, TO y 3BiTi MPO 10XiA Ta Hepo3noAijeHuii MPUOYTOK.

3BiT PO 3MiHH YV BJIACHOMY KamiTaai

6.2

6.3

Merta

VY 3BiTi Npo 3MiHM Yy BIACHOMY KalliTalli BifoOpa)kaeThbcsi MPUOYTOK 4M 30MTOK MiANMPHEMCTBA 32
3BiTHMII mepioa, CTaTTi JOXOJIB Ta BUTPAT, BU3HAHWX B iHIIOMY CYKYMHOMY AO0XOIi 3a repiof,
BIUIMB 3MiH 00JIIKOBOI MOJITHKM Ta BUMpAaBJICHb MOMMJIOK, BU3HAHUX Y TEPiOAi, a TAKOXK CYMH
IHBECTHIIIH, BKIAJCHUX BIACHUKAMH, SIK1 TIIOTH BIATIOBIIHO O CBOIX IMOBHOBAXXEHb, SK BIACHHKIB, 1
TUBIZCHIIIB Ta IHITUX PO3MOAIIEHh TAKIM BJIACHHKAM TIPOTATOM TEPioay.

Indopmanis, sika BigzoOpaxkaeTbes y 3BiTi IPo 3MiHU y BJaCHOMY KamiTaJi

[TiampreMCcTBO Ma€ MOIABATH 3BIT MPO 3MiHH y BIACHOMY KalliTalli, BiIoOpa)atoun y IIbOMY 3BITi:

a) 3arajbHMii CyKymHHUIi A0Xix 3a mepion, OKpeMoO HaBOASYM MiJACYMKH, IO BITHOCSATBHCS O
BJIACHUKIB MATEPHHCHKOr0 IiINPHEMCTBA Ta YacTOK Y4acTi, 0 He 3a0e3Me4ylTh
KOHTPOJIIO ;

0) 10 KOXXHOMY KOMIIOHEHTY BJIACHOTO KalliTaly, BIUIUB PeTPOCIEKTHBHOIO 3aCTOCYBAHHS

a00 PETPOCIEKTUBHOIO MepepaxyHKy 3rifHo 3 Po3aiiom 10 «O0sikoBa MMOIITHKA, OI[IHKU Ta
TIOMUJIKH»; T

B) 110 KOYKHOMY KOMITOHEHTY BJIACHOTO KaIliTaly, y3ro/PKeHHs 0aJaHCOBOi BApTOCTI HA II0YaTOK
Ta KiHellb Nepiojy, OKpeMo BiZJoOpakarodu 3MiHHU B Pe3yJIbTaTi:

i) npuOyTKY M 30UTKY;

i) KOXHOI CTATTi 1HIIIOTO CYKYITHOTO JIOXO/Y; Ta

i) CyMH IHBECTHUI[IH, BKJAJECHUX BJACHUKaMH, 1 JUBIJCHIIB Ta IHIIMX BHUIUIAT
BIIACHHKAaM, OKpEMO BiJOOpakalouW BUITYCKH akKI[ii, omeparii 3 BJACHHUMH
BUKYIIECHUMH aKIisIMM, TUBIICHIN Ta iHIII BUIIATH BIACHUKAM, a TAKOX 3MIHU y
YacTKax BIIACHUKIB B JOUIPHIX MiAMPHEMCTBAX, sIKi HE MPHU3BOAATH JO BTpaTH
KOHTPOJIIO.

3BiT npo xoxix TAa HEPO3NMOAiJIeHUH MPUOYTOK

6.4

6.5

22

Meta

Y 3BiTi Tpo JOXiJ Ta HEPO3MOAUICHHH NPUOYTOK BiJOOpaKaeTbCs MNPUOYTOK YU 30HMTOK
HiANPUEMCTBA Ta 3MiHM B HOr0 HEpPO3MOALICHOMY NMPHOYTKY 3a 3BITHHH mepiof. 3TigHO 3 MYHKTOM
3.18, mINpUEMCTBY JO3BOJIIETHCS 3aMIiCTh 3BiTY MPO CYKYNMHHWH AOXiA Ta 3BITY NpO 3MiHU Y
BJIACHOMY KamiTaji MoJaBaTH 3BIT MPO JOXiJ Ta HEPO3MOAITICHUI NMPUOYTOK, SIKIIO €IUHI 3MIiHU Y
HOro BIIACHOMY KamliTalsi y Mepioju, 3a sKi nojaerbes ¢iHaHcoBa 3BiTHICTH, BUHUKIN B PE3yJbTaTi
npuOyTKy 4 30MTKY, BHUIUIATH JAWBIACHIIB, BUNPABICHHS MOMHJIOK MUHYJIHMX IEPiOAiB Ta 3MiH
00JTIKOBOT MOJIITHKH.

Indopmanisi, sika BigoOpaxkaeTbcs y 3BITi MPo A0Xia Ta HePO3NMOAiTeHUIT MPUOYTOK

Kpim indopmartii, 3rimao 3 Bumoramu Po3ainy 5 «3BiT po cyKymHUN J0Xi Ta 3BIT PO MPUOYTKHU Ta
30UTKW», Y 3BITI PO OX1J Ta HEPO3MOIIICHUI IPUOYTOK Mae BiAoOpakaTH Taki CTaTTi:
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HEpO3MOIIJICHUH PHOYTOK HA ITOYATOK 3BITHOTO TIEPIOAY;
JIUBIZICHITA OTOJIONICHI, CIUIAY€HI a00 AMBIICHIM IO CIUIATH MPOTITOM MEPiOAY;

nepepaxyHKH HEPO3MOIIICHOTO MPHOYTKY Y 3B’A3KY 3 BUIPABICHHAMHU MIOMHIIOK MHUHYJIUX
MEPiOJIiB;

nepepaxyHKH HEPO3MOILUIEHOTO MPHOYTKY y 3B’ SI3KY 31 3MiHAMH 00JIIKOBOI IO THKH; T)

HEPO3IMOAUICHHH MPUOYTOK Ha KiHEeIb 3BITHOTO Mepioy.
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Po3zoin 7

36im npo pyx zpouiosux Kouwimie

Cdepa 3acTocyBaHHA ILOTO PO3TIJIY

7.1

B oMy po3aisi BU3HAYaeThCS, sKa iH(popMaiis Mae OyTH po3KpuTa y 3BiTi MPO PyX IPOLIOBUX
KOIUTIB 1 K BOHA Ma€ PO3KpUBATHUCS. Y 3BiTi PO PyX IPOIIOBUX KOIITIB HAZAAETHCSA 1H(POpMAIIS PO
3MiHU IPOLIOBHMX KOIITIB Ta eKBiBaJIeHTiB rPOIIOBUX KOWITIB MiANPUEMCTBA 3a 3BITHUI mepion B
po3pi3i onepaniiiHol, inBecTHHiiTHOT Ta (PiHAHCOBOI AiIATBLHOCTI.

ExBiBaJIEHTH IpOIIOBHX KOIITIiB

7.2

ExBiBasieHTH TpOMIOBMX KOMITIB — II€ KOPOTKOCTPOKOBi, BHCOKOJIKBITHI 1HBECTHINii, SKi
YTPUMYIOThCS AJISl TOTAICHHST KOPOTKOCTPOKOBUX 3000B’si3aHb, ane He Ui iHBECTHLIHHUX abo
AKUX-HeOy b 1HIMX minei. OTxke 3a3BUYail IHBECTHINIS BBAKAETHCS €KBIBaJIEHTOM T'POIIOBUX KOIITIB
TIJTBKU B pa3i KOPOTKOTO CTPOKY MOTAIIEHHS, HAPUKIIA]] IPOTATOM TPHOX MICSIIB UM MEHINE 3 AaTH
npunbanus. baHkiBcbki  oBepApadTH, SK TPaBWIO, BBaXarOThCS (HIHAHCOBOIO JiSUTBHICTIO,
aHaJIOTIYHOI0 MO3WYaHHI0. KOMIIOHEHTOM TIpOIIOBHX KOIITIB Ta €KBIBaJEHTOM TIPOIIOBHX KOIITIB
BOHHU € TOJi, KOJHM Mi/UIATalOTh NOTAIICHHIO HAa BHMOTY Ta € HEBiJ €MHOI0 YAaCTHHOIO CHCTEMH
YIpaBIiHHS TPOIIOBUMH KOIITAMH ITiAIPHUEMCTBA.

Indopmanisi, Aka BigoOpakacThCs V 3BiTi NPo pyx rpolioBUX KOIITIB

7.3

7.4

7.5

24

[TiampreMCcTBO Ma€ MOAABATH 3BIiT PO PYX IPOLIOBHUX KOUITIB, B SKOMY BiJOOpaKE€HO PyX IPOIIOBUX
KOIITIiB 32 3BiTHUH Tepioj], PO3MOAUIEH] 32 BUAAMH MisIIBHOCTI: OMEpaliiHO, 1HBECTHIIHHOIO Ta
(biHaHCOBOIO.

Onepaniiina aisibHICTH

OneparniiiHa AiSUTBHICTh — 1€ OCHOBHA JisUIBHICTD IMiIIPUEMCTBA, sIKa IPUHOCHTH 1oxin. OTxe pyx
TPOLIOBUX KOIITIB Bi/l OMEpaliiiHOl AisTIbHOCTI 3a3BUYall € pe3y/IbTaTOM Ofepalliid Ta iHIIUX MOIil Ta
YMOB, SIKi BPaxOBYIOTHCSl TPH BH3HAYCHHI MPHOYTKY a0 30uTKy. [IpukmagamMu pyxy TpOIIOBHX
KOIIITIB, III0 BUHUKAIOTH BiJl OMEpaIiiitHOil AisUTbHOCTI, €:

a) Ha/IXOKEHHS TPOIIOBUX KOIITIB BiJ] MPOAAXy TOBApiB Ta HAIaHHS MOCIYT;

0) HAIXOJDKEHHSI TPOIIOBUX KOIITIB BiJl POSUITI, aBTOPCHKHIX TOHOPapiB, KOMICIIHHX, a TAaKOXK
IHIIUN A0XiA Bix 3BHYAHOI AiAILHOCTI;

B) BUILIATH TPOLIOBUX KOIITIB MMOCTAYaIBEHUKAM TOBAPIB Ta ITOCIYT;

r) BUIUIATH 'POLIOBUX KOIITIB MPaLliBHUKAM Ta BUILIATH 3a iX JOPYUYEHHSM;

r) BUILIATH TPOLIOBUX KOIITIB 200 BIANIKOYBaHHS MOJATKIB HA MPUOYTOK, SKIIO BOHH

KOHKPETHO HE OTOTOKHIOIOTHCS 3 (hiHAHCOBOIO 200 1HBECTULIMHOIO AiSUTBHICTIO;

) HAJXOKEHHA 1 BUIUIATH TPOIIOBHX KOWITIB B pe3yJbTaTi iHBECTHIH, MO3MK Ta I1HIIUX
JIOTOBOPIB, YKJIAJCHUX B JUIEPCHKUX a00 TOProBEIbHHMX MUIAX, SKI € aHAJIOTIYHHUMH
npuAOaHUM CTIELiaAIbHO AJISI IEPENpPOIaXy 3amacaMm.

B pesynbrari geskux omepailiid, TaKMX SK NPOAaX BUPOOHMYUM IIiJANPHUEMCTBOM YCTAaTKyBaHHS,
MOXXYTh BUHUKHYTH JOXiJ YU BUTPATH, SKUH BPaxXOBYEThCS MPH BU3HAYCHHI MPUOYTKY UM 30UTKY.
Pyx rpomoBux KOIITiB MOB’SA3aHUN 3 TAKUMH OTEpAIlisIMH BBAKAETHCS PYXOM TPOIIOBHX KOIITIB Bij
IHBECTHULIMHOI JisJIBHOCTI.

InBecTHHiliHA QiILHICTH
[aBecTumiiHa MiSTIBHICTE — II€ TPHIOAHHSA Ta MPOJAX JJOBFOCTPOKOBHX AaKTHBIB Ta IHITHX
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IHBECTHIIIH, SIKi HE BITHOCATHCS JO €KBIBAJICHTY TPOMIOBHUX KOMTIB . [IpukiagaMu pyxy TpOIIOBUX
KOIIITIB, 1[0 BUHUKAIOTE Bif IHBECTHIIHOI JiSIBLHOCTI, €:

a)

6)

BUIUTATA TPOIIOBUX KOWITIB JJs TNpuAOaHHS OCHOBHHUX 3ac00iB (BKIIOYAIOYM OCHOBHI
3aco0u, 3poOJieHI BIIACHUMH CHWJIaMH), HeMaTepiajJbHUX AaKTHUBIB, a TaKOX IHIIHX
JIOBTOCTPOKOBHX aKTHBIB;

HAJIXOJKCHHSI TPOIIOBUX KOINTIB BiJl MPOJaXy OCHOBHHX 3aC00iB, HEMAaTEpiaIbHUX aKTHBIB,
a TaKOXX 1HIIUX JOBTOCTPOKOBUX aKTHBIB;

BUIUIATH TPOIIOBHX KOINTIB [JIsi NPHIOAaHHS iHCTPYMEHTIB BJIACHOTO Kamitajgy a0o
0OproBUX IHCTPYMEHTIB iHIIUX MiAMPUEMCTB, a TAKOXK YaCTOK y CHUJILHMUX MiANPHEMCTBAX
({111, HIX BUIUIATH 33 IHCTPYMEHTH, 0 BU3HAIOTHCA K €KBIBAJICHTH IPOIIOBUX KOIITIB 200
YTPUMYIOTBCS AJISl TUIEPCHKUX UM TOPTOBHX LIEH);

HAJXOKEHHS TPOIIOBHX KOINTIB BiJ MPOAaXy IHCTPYMEHTIB BIACHOTO Kamitamy abo
OOproBUX IHCTPYMEHTIB IHIIUX MIAMPUEMCTB, a2 TAKOXK YaCTOK Y CIIIBHHX ITiIIIPUEMCTBAX
(iHmI, HDX HAAXOPKEHHS 3a IHCTPYMEHTH, IIO BHU3HAIOTHCA SIK €KBIBaJCHTH TPOIIOBUX
KOIITiB 200 yTPUMYIOTBCS IS AMIEPCHKUX 91 TOPTOBUX IIIEH);

ABAaHCH I'pOIIOBMMH KOLITaMH Ta ITO3UKH, HaHaHi IHIIAM CTOpOHaM;

HAJXOJKCHHsI TPOIIOBUX KOINTIB BijJi TMOBEPHCHHS aBaHCIB Ta TO3MK, HAJaHHUX I1HIIUM
CTOpOHAM;

BUIUIATH T'POILIOBUX KOIITIB 32 ¢’I0uepcHUMH i (GOpBapAHUME KOHTPAKTAMH, ONIIOHAMHU Ta
KOHTpPaKTaMH ~CBOIT’, OKPIM BUTAJIKIB, KOJH TaKi KOHTPAKTH YKJIAJAIOTHCS IS AMIEPCHKIX
YU TOPTOBENHHUX IiIel a00 BUIIATH KIaCH(IKYIOTHCS K (hiHAHCOBA MisUTEHICTH;

HA/IXOKEHHS TPOIIOBHUX KOIITIB BiJ ()’rouepcHUX i (opBapIHHX KOHTPAKTIB, OMIIOHIB Ta
KOHTPAKTiB ~’CBOI”’, OKPIM BHI/IKIB, KOJIM TaKi KOHTPAKTH YKIaJArOThCs ISl AUIEPCHKUX Y1
TOPTOBHX IiJIeH a00 HAIXOMKEHHS KIACU(DIKYIOThCS SIK (piHAHCOBA MisITBHICTD.

Komn koHTpakT BimoOpaxkaeTrbcsi B OONKYy sK XemkyBaHHS (nuB. Posmin 12 «lHmn nutaHHS
(biHAaHCOBHX I1HCTPYMEHTIBY»), MiJNPUEMCTBO Ma€ KIACH(iKyBaTH TPOIIOBI KOINTH Bifi KOHTPAKTY
TaKUM CaMHUM YHHOM, SIK 1 TPOLIOBI KOIITH Bif 00’ €KTa X€IKyBaHHS.

dinancoBa JiIJIbHICTH

7.6 ®dinaHcoBa JisUTBHICTH — 1 TisUTBHICTH B PE3YJIbTAaTi 3MIH Y PO3MIpi Ta CKJaJli BIACHOTO KalliTalry Ta
NO3MKOBUX KOWITIB MiJpHeMCTBA. [IpHKiagamMu pyxy TpOLIOBHX KOINTIB, IO BUHUKAIOTH BiX
(biHaHCOBOT MiSUTBHOCTI, €:

a)

0)

HAJXOJKCHHsI TPOIIOBMX KOIITIB BiJI BHUIYCKY aKiliii ab0 IHIIMX 1HCTPYMEHTIB BJIACHOIO
KaImTany;

BUIUIATH TPOIIOBUX KOIITIB BJAACHMKAM ISl MPHIOaHHS a00 BHKYIY paHille BUIYIICHHUX
aKIii MiANPUEMCTBA;

HAJIXO/DKEHHS TPONIOBUX KOINTIB BiJi BUIYCKY He3abesnedeHHMX OOproBHX 3000B’s3aHb,
TIO3UK, BEKCEIiB, O0JIIrallil, ilmoTeK, a TAKOXkK 1HIIUX KOPOTKO- 200 JOBrOCTPOKOBHX TO3HK;

BUIIJIATH T'POIIOBUX KOIIITIB 3 METOO MOTAIICHHS IIO3HK;

BUIUIATH TPOINOBHX KOINTIB OpEHJAapeM JUIs 3MEHIICHHS ICHYrouoi 3a00proBaHoOCTi,
OB’ 13aHOi 3 (PiHAHCOBOIO OPEH/IO0IO.

3BiTYBaHHSA PO PYX I'POINOBHUX KOUITIB BiJ onepaniiiHol TisJILHOCTI

7.7 [MignpueMcTBO Mae BijoOpaxkaTy pyX TPOIIOBUX KOIITIB Bijl OMEpaiiHOIl JisIIbHOCTI, 32CTOCOBYIOUH:

a)

HENPSIMUIA METOJI, 3a IKUM NPUOYTOK 4n/ab0 30MTOK KOPUTYETHCS BiAMOBIAHO 10

BIUIMBY OIepalliii HerpoIIOBOTO XapaKkTepy, OyIb-IKUX BIICTPOYOK a00 HapaxyBaHb
MUHYJUX Y4 MaiOyTHIX HAJXOJKEHb a00 BHUIUIAT TPOIIOBUX KOINTIB IOAO ONEpaIliiiHOi
TISITBHOCTI, & TaKOXX BIAMOBIAHO JO CTAaTe MAOXOAiB a00 BHTPAT, MOB’S3aHHUX i3 PyXOM
TPOIIOBUX KOIITIB BiJl IHBECTHILIIHHOT Ui (hiHAHCOBOI MISIBHOCTI; 200
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0) MpSAMUNA  METOJM, 3a SKUM pO3KpHUBAETHCA 1H(OpPMAIlS TMPO OCHOBHI KIIACH BaJIOBUX
HAIXOJKCHb IPOIIIOBUX KOIITIB YM BAJIOBUX BUILIAT IPOIIOBHUX KOIITIB.

Henpsimuii meTox

3rifHO 3 HENPSIMHM METOIIOM, YHCTI TPOIIOBI KOIITH Bij OIMEpaIliiHOl TiSIFHOCTI BH3HAYAIOTHCS
NUISTXOM KOPUTYBaHHS IPUOYTKY YM 30MTKY Ha BIUIUB:

a) 3MiH TPOTATOM TEepioxy B 3amacax i AeOIiTOpChKif Ta KpeauTOpChKii 3a00proBaHOCTI Bix
OTIEPAIIHOI TisSTHHOCTI;

0) HETrpoLIOBUX CTaTed, TakuX SK aMOpTH3aulis, 3a0e3ledYeHHs, BiICTpOYeHi MOJATKH,
Hepeasi3oBaHi NpUOYTKH Ta 30MTKHU BiJ KYpPCOBUX Pi3HHUIh, HEPOIMOIUICHHN MPUOYTOK BiJl
acoliliOBAHUX MiIMPUEMCTB i YACTOK y4acCTi, 1[0 He 3a0e3MeYyHTh KOHTPOJIIO; a TAKOXK

B) BCiX IHIIMUX CTaTei, A SIKMX BIUIMB I'POIIOBHUX KOIITIB MOB’S3aHUU 3 iHBECTHLIHHOIO YU
(hiHAHCOBOIO MisUTHHICTIO.

IMpsamuii MeTox

3riHO 3 MPSMUM METOJOM, YHMCTI I'POIIOBI KOIITH BiJl ONEPAIliiiHOl JISUIBHOCTI BiJOOpaXkatoThCs
IUITXOM PO3KPHUTTA iH(oOpMamii mpo OCHOBHI KJIACH BaJOBHX HAIXOIKEHb TPOIIOBHX KOIITIB Ta
BAJIOBUX BUILIAT IPOIIOBUX KOmTiB. Taky iH(popMaIiro MOKHA OTpUMATH:

a) 3 00JIIKOBUX PETICTPIB MiAIPUEMCTBA; a00

0) IUITXOM KOPUTYBaHHS JOXOIY Bim peamizaiii, codiBapTocTi peanizoBaHoi mpoaykuii Ta
IHIIMX cTaTell y 3BiTi mMpo cykymHui xoxia (abo y 3Biti mpo mpudyTkM Ta 30UTKH Yy pasi
Horo momaHHsA), Ha:

1) 3MIHM TPOTATOM TMepiofy B 3amacax 1 JeOIiTOPChKil Ta KpeauTOpChKii
3a00proBaHOCTI;

i) IHIIII HEMOHETapHi CTaTTi;

iii) IHII CTaTTi, AJIS SAKAX BIUTMB TPOIIOBUX KOIITIB SIBJIsIE COOOI0 TPOIIOBI KOIITH BiJl

IHBeCTHIIIITHOT 200 iHAHCOBOI JisSUTBHOCTI.

3BiTyBaHHS PO PyX I'POIMIOBHMX KOIUTIB Bijl iHBecTHLiITHOI Ta ¢iHaHCOBOI AislJILHOCTI

7.10

[TignpuemMcTBO Mae BioOpa)kaTH OKPEMO OCHOBHI KJIACH BAJIOBMX HAIXOIKEHb I'POIIOBUX KOIITIB i
BAJIOBUX BHIUIAT TPOIIOBUX KOIITIB, SIKi BHHUKAIOTHh Bijl iHBECTHUIHOI Ta (hiHAHCOBOI JiISTHHOCTI.
CyKynmHUI pyX TPOIIOBHX KOINTIB, IKWH BUHUKAE B Pe3yJbTaTi MpUAOAHHS Ta MPOJaXy AOYipHiX
MiAIPUEMCTB a00 1HIUX TMIANPUEMCTB, CIiJ BimoOpakaTd OKpeMO Ta KiIacu(iKyBaTH SK
IHBECTHUIIIHY MiSUTbHICTb.

Pyx rpoimoBux KOITIB B iHO3eMHill BaJ110Ti

7.11

7.12

7.13

26

[MignpueMcTBO Mae BiI0OpakaTH pyxX I'POIIOBHUX KOINTIB, SIKi BUHUKAIOThH BiJI orepalliii B iHO3eMHii
BANIOTI, Y PyHKUiOHANbHIl BaIIOTI MiANPHEMCTBA 13 3aCTOCYBAaHHSIM J0 CYMH B iIHO3EMHIH BaJIOTi
TaKOro Kypcy oOMiHy (h)yHKUIIOHAJIbHOT BAIIOTH Ha 1HO3EMHY, SIKMI iCHYBaB Ha JaTy pyXy POIIOBHX
KOIIITIB.

['pomoBi KOWITH 3aKOPAOHHOTO JOYIPHBOTO MiANPHEMCTBA CIiJ IEpepaxoByBaTH 3a BaJIOTHUM
KypcoM 3 (PYHKIIIOHAIBEHOT BAFOTH HA 1HO3EMHY BAIIOTY Ha JaTH PyXY I'POIIOBUX KOIITIB.

HepeanizoBani npuOyTku Ta 30WUTKH, SKi BHHHUKAIOTH BiJi 3MiH BQJIITHOTO KypCy, HE € PyXOM
rpomoBux komrTiB. [IpoTe, 3 METOIO0 Y3ro/PKEHHSI IPOILIOBHX KOIITIB Ta 1X €KBIBAICHTIB Ha IMOYATKY 1
B KIHI[ Mepiogy, BIUIMB 3MiH BAIOTHOIO Kypcy Ha TPOIIOBI KOIITH Ta iX EKBIBaJCHTH, SIKi
YTPUMYIOTBCS B iHO3€MHiH BaJIOTI a00 MiUIATaroTh BUIIATI B iHO3EMHIH BaJllOTI, Ma€ BioOpakaTucs
y 3BITI MPO pyX TpOIIOBUX KOMTIB. OTKE MIANPUEMCTBO Ma€ 3IHCHUTU MEPEOIIHKY TPOIIOBUX
KOIITIB Ta iX EKBIBAJICHTIB, IO YTPUMYIOTHCS MPOTATOM 3BITHOTO Tepiomy (HAmpHKIaa, CyMH B
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IHO3EMHIM BaJIOTI B Kaci Ta Ha OaHKIBCHKMX paxyHKax) 3a BAIIOTHUMH KypcaMmH KiHIIS TIEPiOiy.
HepeanizoBanuii mpuOyToK 4 30MTOK, IO BUHHK B pE3yJdbTaTi LbOTO, Ma€ Bil0OOpakaTUCS
MiAPHEMCTBOM OKPEMO BiJl pyXy I'POILIOBHX KOILITIB Bij omepaliiiHoi, inBecTULiHHOI Ta iHaHCOBOT
JSIIBHOCTI.

IIpoueHTH Ta TUBigeHAH

7.14

7.15

7.16

[TizmpueMcTBO Mae BigoOpakaTH OKpPEMO pyX TPOLIOBMX KOIITIB Bif BiJICOTKIB Ta AWBIICHIIB,
OTPUMAHMX 1 CIUTaYeHHUX. PyX TpomIoBHX KOMITIB KIACH(IKYIOTHCS MiAMPHEMCTBOM Ha TMOCIiAOBHIN
OCHOBI BiJl OJIHOTO [0 IHIIOTO TEPiOAYy 3a OmepalliiiHol, iHBECTHIIiHHOI abo ¢iHAHCOBOIO
IISUIBHICTIO.

[TignpueMcTBO Mae KnacudikyBaTH CIUIaueHi MPOLEHTH i OTpUMaHi MPOLEHTH Ta AWBIACHIM SIK PYyX
TPOIIOBUX KOINTIB BiJ OIMEpamiifHOl MiSIIFHOCTI, OCKITBKH BOHH BKIIFOYAIOTHCS JO PO3PAXyHKY
npuOyTKy 4M 30UTKy. JIOMyCTHMOIO TaKOX IS MiATIPHEMCTBA € KiIacudiKallisl clIadyeHnX MPOLIECHTIB
Ta OTPUMaHMX TPOLEHTIB 1 JUBINEHIIB, BIAMOBIIHO, K PyXy TPOMIOBMX KOIUTIB Bix (iHAHCOBOI Ta
IHBECTHIIIITHOI MisUTFHOCTI, TOMY IO BOHM € BHTpAaTaMU HA OJEpKaHHS (iHAHCOBUX pecypciB abo
JIOXOJOM Bij 1HBECTHI.

[TianpreMcTBO MOXKe KIacHU(iKyBaTH CIUIaueHi AWBIACHIM SIK PyX IPOIIOBUX KOIWITIB Bix (piHAaHCOBOI
TSTBHOCTI, OCKIJIPKH BOHU € BUTPaTaMH Ha oJiepKaHHs (piHAHCOBUX pecypciB. [JomycTHMOIO TaKoX €
KJIacU(iKallis CIUIAYCHUX TUBIJCH/IIB K KOMIIOHEHTa TPOLIOBHX KOIITIB BiJl ONEPalliiHOl TisiIbHOCTI,
OCKUTBKH BOHU CIUIAYYIOTHCS 33 paXyHOK TPOIIOBHUX KOUITIB Bifl OepaniiHOi AisIbHOCTI.

ITogaTok Ha NPUOYTOK

7.17

[TizmpueMcTBO Mae BigoOOpakaTH OKPEMO pPyX TPOMIOBHX KOIITIB, IIO BHHUKAIOTH BiJl CIUIATH
MOJIaTKy Ha MPHUOYTOK, i Kiach(iKyBaTH iX SK TPOIIOBI KOIITH BiJl OMEpaIifHOl isIIBHOCTI, SKIO 1X
HE MOXHa KOHKPETHO IOB’s3aTH 3 (PIHAHCOBOIO Ta IHBECTHUIIMHOIO MIsUIBHICTIO. Y pa3i po3nojiny
MOJIATKOBUX T'POIIOBUX KOIITIB Ha OUIBIIE HIK OAMH BUJ JisUILHOCTI MIIPUEMCTBO Ma€ PO3KPUBATH
3arajpHy CyMy CIUIQY€HHX MOJATKIB.

Herpomogi onepamii

7.18

7.19

[TizmpreMcTBO Ma€ BUKJIIOYHMTH 31 3BITY MPO PyX TPOIIOBUX KOWITIB 1HBECTHIIHHI Ta (hiHAHCOBI
omepariii, fSki He TOTPeOyIOTh BUKOPWUCTAHHA TPONIOBMX KOMMTIB abo iX ekBiBajeHTiB. Taki
orepaltlii MiANPHEMCTBO Ma€ PO3KPUBATH B iHIIIK (piHaHCOBII 3BITHOCTI CITOCOOOM, KM HA/IAE BCIO
BiJIMOBiAHY iH(OpMaIIito PO TaKy iHBECTUIIIIHY Ta (IHAHCOBY JisUIbHICTB.

Barato BuniB iHBecTHIIHHOI Ta (PiHAHCOBOI MiSTIBHOCTI HE BIUIMBAIOTH MPSIMO HA MOTOYHI T'POMIOBI
KOIIITH, HE3BaYKAI0YM HA Te, 10 BOHU CIPaBJi BIUIMBAIOTh HAa CTPYKTYPY KaliTajdy Ta aKTHBIB
miAnpreMcTBa. BUKITIOUEHHS HETPOIIOBHUX OTepaliid 31 3BiTy MpO PyX TPOIIOBHX KOINTIB BiJIITOBIJA€E
METi 3BITy MPO PyX TPOIIOBHX KOIITIB, OCKIJIBKU IIi CTATTi HE BIHOCATHCS JIO TPOIIOBUX KOIITIB
NPOTATOM TIOTOYHOTO Tiepiofy. [IpuKIiagaMu HErpoIoBUX OTepalliil € Taki:

a) npuAOaHHS aKTHBIB 200 IUIIXOM MPUIHATTS MPSIMO OB’ I3aHUX 3 HUMHU 3000B’s13aHb, 200
HUIsIXOM (hiHAaHCOBOI OPEHH;

0) npuAOaHHS MiANPUEMCTBA IIUISIXOM BUITYCKY aKIiif; Ta

B) NepeTBOPEeHHs 0Opry Ha BIIACHUHN KaITiTal.

KoMnoHeHTH rpoioBUX KOIITIB Ta iX eKBiBaAJICHTIB

7.20

[MignpueMcTBO Mae pPO3KpUBATH KOMIIOHEHTH TPOIIOBHX KOINTIB Ta X €KBIBAaJEHTIB i MOJaBaTH
Y3rO/KEHHSI CYM Yy 3BiTi PO PyX TPOLIOBHX KOIITIB 32 CTaTTAMH, €KBIBaJCHTHUMH HABEICHUM Y
3BiTIi Mpo ¢iHancoBuii cTaH. [Ipore MiANPHEMCTBO HE 3000B’si3aHE HABOAWTH TaKe Y3TOIKCHHS,
SIKIIIO BIZOOpa)K€Ha y 3BiTi MPO PyX I'POIMIOBHMX KOIITIB CyMa TPOIIOBHX KOIITIB Ta iX CKBIBaJCHTIB
CHiBMagae 3 CyMOI0, BioOpaxeHoro y 3BiTi po (piHAHCOBUIA CTaH.
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Po3kpurtTa inmoi indopmanii

7.21

28

Pazom 3 xoMeHTapsiMH YIPaBIiHCHKOTO MEPCOHANY MiANPHEMCTBO MAa€ PO3KPHBATH CyMy 3HAYHUX
3aJIMILIKIB TPOIIOBHX KOIWITIB Ta X EKBIiBANCHTIB, sIKi HaJeXXaThb MiJNPUEMCTBY 1 HEJOCTYIHI IS
HBOTO. ['pOMIOBI KOIITH Ta IX €KBIBaJEeHTH, SKi HAJIEKATh MiAMPHEMCTBY, MOXYTh OyTH IS HHOTO
HEIOCTYIHUMH Yepe3 BaJIOTHI a00 MpaBoBi 0OMeKeHHS.
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Ilpumimku 0o ¢inancoeoi 36imnocmi

Cdepa

3aCTOCYBAHHSA IIHLOT0 PO3IiJIY

8.1

B 1mpoMy po3nmini BHU3HAYAIOTHCS NPHUHIUNHN, HAa SKAX IPYHTYETbCA IHQOpMAIis, MO0 Mae
BifoOpaxkaTrcs y mpuMmiTkax 10 ¢pinancoBoi 3BiTHOCTI, Ta crmoci0 ii BimoOpaxenns. [lpumitku
MICTSITh IOTOBHEHHS /10 iHpoOpMarlii, HaBeZieHo1 y 3BiTi mpo (pinaHcoBuii cTaH, 3BiTi MPo CyKynHU#
moxina, 3BiTi mpo mpudyTku Ta 30MTKU (y pas3i mojgaHHS), KOMOIHOBaHOMY 3BiTi mpo Aoxim Ta
Hepo3noAineHuii mpudyToK (y pasi mogaHHs), 3BiTi Mpo 3MiHM y BJACHOMY KamiTaJi Ta 3BiTi npo
PyX TIpoOIIOBMX KOMTIB. Y MpHUMITKaX HABOJUTHCS ONMUCOBA iHQOpMamis Ta po3mmdpoBKa
BiTOOpa)keHUX y IHX 3BITaX CTaTeH, a TAKOX BIIOMOCTI MIPO CTaTTi, SIKi HE BIAMOBINAIOTh KPUTEPIIM
BHU3HAHHA Y I1ii 3BiTHOCTI. KpiM 1iporo po3ainy, maixke KOXHUH po3ain nporo MC®3 Bumarae
po3kpuBatH iHQOPMAILiIO, SIKa 3a3BHYail HABOAUTHCS Y MIPUMITKAX.

CTpYKTYpa NPUMITOK

8.2 Y npumiTkax ciif:
a) HABOIWTHU 1H(QOPMAIIO MPO 3acaid CKIaJaHHS (iHAHCOBOI 3BITHOCTI Ta 3aCTOCOBaHY
KOHKPETHY 00JIiKOBY MOJITHKY, 3TiTHO 3 MyHKTaMu 8.5-8.7;
0) po3kpuBaTH iH(popMalliro, sika miAIsIrac po3KPUTTIO 3riAHO 3 BUMoramu 11boro MC®3, ane y
(hiHAHCOBIIf 3BITHOCTI HE HABOJUTHCS;, T
B) HaBOJWTH iH(pOpMaIilo, sika y (iHAHCOBIH 3BITHOCTI HE HABOAMUTHCS, ajie € JOPEUHOIO IS iX
PO3YMiHHSL.
8.3 [lignpuemMcTBY CIiJi TOJaBaTH TPUMITKH HACTUIBKH CHUCTEMATHYHO, HACKUIBKH IIe MOXJmBO. [lo
KOXKHOI CTaTTi y (iHAHCOBIH 3BITHOCTI MiANPHEMCTBO Ma€ POOHUTH MEpPEXpecHi MocuiIaHHs Ha Oy/ib-
SKy TIOB’sI3aHy 3 Helo iH(opMalliro, HaBeJIeHy B MPUMITKaX.
8.4 3a3BUyail miANPUEMCTBO HABOJIUTH NPUMITKH Y TAKOMY MOPSAKY:
a) TBEPKECHHST PO Te, 10 (iHaHCOBa 3BITHICTH CcKiageHa 3rigHo 3 MC®3 mus MCII
(muB. yHKT 3.3);
0) CTHCITHI BUKJIA/I 3aCTOCOBAHOT 3HAYHOI 00JIIKOBOI MOJIITHKY (IUB. MMyHKT 8.5);
B) HiATBEp/DKYyBalIbHA iH(GOpMALlisl 1010 cTaTedl y (iHAHCOBIM 3BITHOCTI B TOMY TOPSIKY, B

SIKOMY HaBCIACHO KOXKHHH 3BIT Ta KOXKHUH PAAOK; @ TaAKOK

T) PO3KPUTTS OyAb-sIKO1 1HIIOT iHpOpMAIlii.

PoskpurTs indopmanii nmpo 00J1ikOBY NOJITHKY

8.5 VY cTuciioMy BHKII/1i BA3HAYEHOT 00JIIKOBOT MOJIITUKH IMTiANPHEMCTBO MA€ PO3KPUBATH:
a) OCHOBY (200 OCHOBH) OIiIHKH, 3aCTOCOBaHY NPH CKJIagaHHI (piHAHCOBOI 3BITHOCTI ; Ta
0) IHIIy 3aCTOCOBaHYy OOJIKOBY TMONITHKY, IO € JOPEYHOK JUIs PO3yMiHHS (iHAHCOBOT
3BITHOCTI.

Indopmanist npo cyaKeHHs

8.6

VY crucinomy BuKIali BU3HAYCHOT 001iKOBOT MOMITHKK ab0 B 1HIIUX MPUMITKAX MiANPHEMCTBO, KPiM
CY/DKCHb, SIKI BHUMAararoTh POOHTH PO3PaxXyHKOBI OITIHKH, MAaE€ PO3KPHBATH CYKCHHS, SKi OyiH
3po0JIeH] B MPOIECi 3aCTOCYBAaHHS OOIIKOBOI IMOJNITUKY IMiIIPUEMCTBA 1 MalOTh HAHOUIBI 3HAYHUN
BIUTMB Ha BU3HAHI Y (DIHAHCOBIH 3BITHOCTI CYMH.
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Indopmaliss npo KJIHOYOBI AKepeIa HEBU3HAYEHOCTI OIHOK

8.7

30

Y npumiTkax MANPHEMCTBO Ma€ PO3KPHUTH i1HGOPMALI0 MPO KIIOYOBI MNPUIYHICHHS OO0
MaiOyTHROTO Ta IHIINI KIFOYOBI JDKEpela HEBH3HAYEHOCTI OIIHOK Ha 3BITHY JaTy, sKi HECyTb
3HAYHUM PHU3UK BUHUKHEHHS HEOOXITHOCTI y CYTTEBHX KOPUTYBaHHSX OAaJIaHCOBOI BapToCTi
aKTUBIB Ta 3000B’fI3aHB MPOTATOM HACTYMHOTO (iHAaHCOBOro poky. Ilo BimHOMIEHHIO IO TaKUX
aKTHBIB Ta 3000B’sI3aHb y MPUMITKaX HEOOXiTHO HABECTH iH(OpMAIlitO PO

a) iXHIl XapakTep; Ta

0) ixHIO OalaHCOBY BapTiCTh Ha KiHEIb 3BiTHOTO mepiony.
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Po3zoin 9

Konconioosana ma okpema inancosa 36imuicmo
Cdepa 3acToCcyBaHHS IILOTO PO3TITY

9.1

Ie#t po3min BU3HA4Yae OOCTAaBUHH, 3a SKHX IiJIPUEMCTBO, IO 3acTOcoBye Iiel CraHmapT, momae
KOHCO1i10BaHy (piHaHCOBY 3BIiTHICTD, 1 MOPSAIOK CKIIAJEHHS TaKOi 3BITHOCTI 3TiTHO 3 UM
CrannaproM. BiH TakoX MiCTHTh HACTAaHOBHU LIOAO OKPeMoi (iHAHCOBOI 3BIiTHOCTI Ta KOMOIHOBaHOI
(dinancoBoi 3BiTHOCTI y pasi ix ckmameHHs srimHo 3 muM CranmaptoM. SIKImo MaTepHHCBHKe
MiINPHEMCTBO camMe TIO0 cobi He MiA3BiTHe CycHmiIbCTBY, TO BOHO Ma€ TPaBO TOJABAaTH OKpeMi
¢inancoBi 3BiTH 3rimHO 3 MM CTaHZapTOM HAaBITh y pa3i MOJAaHHSA HUM CBOE€l KOHCOJIJOBAHOT
¢iHaHCOBOT 3BITHOCTI 3riTHO 3 MOBHOIO Bepciero MC®3 a0o iHIIMM KOMIDIEKCOM 3aralbHONPUUHATHX
OPUHIIIB Oyxrantepcbkoro oouiky (3I150).

Bumora moao noganHs KOHCOJ1i10BaHOo1 (iHAHCOBOI 3BITHOCTI

9.2

9.3

9.3A

9.3b

9.3B

9.4

Kpim Bunankie, nependadeHux MyHKTOM 9.3, MaTepHHCBHKE MiANPHUEMCTBO IOAAE KOHCONiJOBaHY
(hiHaHCOBY 3BITHICTB, B SIKii BOHO KOHCOJIiAy€ CBOi iHBEeCTHIlii y AO4ipHi migmpuemMcTBa, 3riTHO 3
muM MC®3. o KOHCOMIOBaHOI 3BITHOCTI BKIIOYAIOTHCS TOKAa3HHWKH 3BITHOCTI BCIX OYipHIX
MiAMPHUEMCTB MATEPHUHCHKOTO MiAIPUEMCTBA.

MarepuHChKOMY MiANPUEMCTBY HE MOTPIOHO MOJABATH KOHCOJIAOBaHY ()iHAHCOBY 3BITHICTH, SIKIIIO
BUKOHYIOTHCSI OOH/IBI TaKi YMOBH:

a) MaTEepPHHCHKE MiAIPUEMCTBO caMme € JOUipHIM MiANPHEMCTBOM; Ta

0)  KiHIEeBe MaTepUHCHKE MIANMPHEMCTBO (YU Oynb-siKe TPOMIXKHE MAaTCpUHCHKE IiATPHEMCTBO)
CKIIa/la€ KOHCONiIOBaHY (piHAHCOBY 3BiTHICTH 3arajibHOr0 MPU3HAYEHHSl BIAMOBIIHO IO
noBHOI Bepcii MC®3 uu 110 iboro MC®3.

3 ypaxyBaHHIM IOJIOKeHb NYHKTY 9.3b nouipHe miAnpueEMCTBO HE KOHCOIIIY€ETHCS, SKIIO BOHO
npun0aHe Ta YTPUMYETHCS 3 HAMIpOM INPOJATH YW BiTYYKUTH HOTO MPOTSATOM OJHOTO POKY 3 JaTh
npuabaHHs (ToOTO JaTh HAOYTTS MOKYIIIEM KOHTPOJI HaJ o0'ekToM mpuadaHHs). Take HOUipHE
MiIPUEMCTBO OOJIIKOBYETHCS BIIMOBIIHO 10 BUMOT po3niny 11 «baszoei ¢inancosi incmpymenmu»
[0 1HBECTHIil, ski HaBefeHO B myHKTI 11.8(T), a He 3rigHO 3 UM pO3MAIIOM. MaTephHCEKe
MiANPUEMCTBO TaKOXK PO3KpUBae iHpopMallito, mepedadeHy myHKToM 9.23A.

SIkmo A0YipHE MiJIPUEMCTBO, SIKE paHillle BUKIOYAIOCS 3 OOCATY KOHCOJIJAII BIIIMOBIAHO [0
nyHKTy 9.3A, He BUOYJIO TPOTATOM OJHOTO POKY 3 JaTH Horo npuadaHHs (TOOTO SKIO MATCPUHCHKE
MIiIPUEMCTBO JI0CI 30epirae KOHTPOJIb HaJl TAKUM JIOUYIPHIM ITiIIPUEMCTBOM):

a) MaTePHUHCHKE TIAMPUEMCTBO 3/IHCHIOE KOHCONIJAII0 JOYipHBOTO TIAMPHEMCTBA 3 JaTH
MpUI0aHHS, KPIM SIK y BUIAJAKY WOTO BiJIOBITHOCTI YMOBIi, BCTaHOBIEHINH myHKTOM 9.35(0).
[Ticas mporo, KO aara MpuaOaHHS Majia MICIE B MONEPEAHBOMY MEPIOJl, 3MIHCHIOETHCS
nepepaxyHoK 3a BiAMOBIIHI MoNepeiHi nepioau.

0)  AKImO 3aTpUMKa BUKJIMKaHA MOAISIMA 4YM OOCTaBMHAMH, SIKi Mepe0yBaloTh 1032 KOHTPOJIEM
MaTepUHCHKOT KOMIaHii, a Ha 3BiTHY AaTy HasBHI JOKa3W TOro, IO MaTepUHCHKE
MiANPUEMCTBO 30€epirae BipHICTh CBOEMY IUIAHOBI IIOJI0 MPOAAXY ab0 BiIUy>KEHHsI TOYiPHBOT'O
MiANPUEMCTBA, MAaTEPUHCHKE MIANPUEMCTBO i HaJlasli OOJIIKOBYE TOYipHE MiANPHUEMCTBO 3T1JHO
3 myHKTOM 9.3A.

SIKmio MarepuHChKE MiINPUEMCTBO HE Ma€ IHIIMX JOYIPHIX MiANPUEMCTB, KpIM THX, SIKI HE
i JIATar0Th KOHCOMinamii 3riqHo 3 myHKTOM 9.3A—9.3B6, TO BOHO HE I0/1a€ KOHCOIIiIOBaHy (hiHAHCOBY
3BITHICTh. BojHOYAC, MaTepuHCHKE MiANMPHEMCTBO PO3KpHBaE iH(GOpMAIlito, repeadadyeHy MyHKTOM
9.23A.

JlodipHe TIAOPHEMCTBO — MiAMPHUEMCTBO, SKUH KOHTPOIIOETHCS MATEPHHCHKHAM ITiATIPUEMCTBOM.
KoHTpoib — MOBHOBa)XCHHSI YIPABJIATH (PIHAHCOBOIO Ta OMNEPAIlifHOIO TOJITHKOK MiANMPUEMCTBA
TaKUM YUHOM, 100 OTPUMATH BUTOY BiJl HOTO MisUTLHOCTI. SIKIO JJIsl JOCATHEHHS BY3bKOI Ta YiTKO
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9.6

9.7

9.8

9.9
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OKPECJICHOI METH IiAMPUEMCTBOM CTBOpPEHO ocobmmBoro npusHadeHHs (KOII), Take miampuemMcTBO
koHcouiaye KOII Toni, Komu cyTh B3a€EMOBITHOCHH CBiT4UUTh Mpo Te, o0 KOII koHTpomoeThes UM
nixnpueMcTBoM (auB. myHkTH9.10-9.12).

[IpumyckaeThes, MO KOHTPOIb iICHYE Y pa3i BOJMOMIHHS MAaTEPUHCHKHAM ITiIITPHEMCTBOM (TIPSMO 9U
HEMpsIMO 4epe3 JOYipHi MiANPHEMCTBA) TIOHAJ TIOJIOBHHOIO TOJIOCIB MiANpHEMCTBA. Take
NPUNYLICHHS HE Ji€ 32 BUHATKOBUX OOCTAaBMH, SIKIIO MOXKHA YiTKO MPOJAEMOHCTPYBAaTH, IO TaKe
BOJIOJ{IHHSI HE CTAHOBUTH KOHTPOJI. KOHTPOIbh TaKOX iCHY€, KOJIU MAaTEPUHCHKOMY ITiIIPUEMCTBY
HAJIE)KUTH ITOJIOBUHA a00 MEHIIIEe TIOJIOBUHU TOJIOCIB MiAMPHEMCTBA, ajle €

a) MPaBO Ha MOHAJI MOJIOBHHY T'OJIOCIB — 3T1JTHO 3 YTOJOI0 3 iHIIMMHU iHBECTOPAMHU;

0) MpaBO YHpPaBIATH (DIHAHCOBOIO Ta OMEPAIiiHOIO TOJITHKOI MiANMPUEMCTBA — 3TiTHO 3i
CTaTyToM abo yromor;

B) MpaBO MPHU3HAYATH UM 3BUTLHATH OUIBIIICTH WICHIB paad TUPEKTOPIB a0 MPHUPIBHIHOTO 0
Hel KepiBHOTO oprany abo

r) NpaBo BiIaBaTH OUTBLIICTH TOJIOCIB Ha 300pax paau AUPEKTOPiB ad0 MPHUPIBHSHOTO IO HEl
KEpiBHOTO OpraHy Ta KOHTPOJIIOBATH MiANPHEMCTBO Yepe3 TaKy pajay UM OpraH.

KoHTponro TakoX MOXHA JOCATTH 3aBASKH BOJIOJIHHIO OIIIIOHAMH a00 KOHBEPTOBAHUMH
IHCTpYMEHTaMH, SIKi JIETKO BHUKOHYIOTHCS, 00 3aBISIKM HAasSBHOCTI areHTa, 3JaTHOTO CHPSIMOBYBATH
JISUTBHICT HA KOPUCTH KOHTPOJIIOKYOTO MiAIPUEMCTBA.

Toii dakT, 0 iIHBECTOPOM € OpraHi3alis 3 BEHUYpHUM KaIliTaoM a00 aHaJIOTiYHa OpraHi3allisi, He €
MiJICTaBOIO )1 BUKIFOYCHHS JOYIPHBOTO MiIIPUEMCTBA 3 KOHCOJIiaaIlii.

BiaMiHHICTE TOCTIOHApPCHKOI  TISUTBHOCTI  JOYIPHBOTO MIANPHUEMCTBA BiJl MISTIBHOCTI  1HIIUX
MiIPUEMCTB, BKITFOUEHUX /IO KOHCOJIIAI1, HE € IiICTABOO /ISl BUKIIOYSHHS 3 KOHCOJiAamii Takoro
novipHeoro mianmpuemctBa. HeoOximHa iHQopMaris oJepKyeThesl 3aBASKH KOHCOMIJAIii Takux
JIOYIpHIX TIATNPHEMCTB Ta PO3KPUTTIO Yy (DiHAHCOBIM 3BITHOCTI JOAATKOBUX BiJIOMOCTEH TIpO
0COOJIMBOCTI TOCITOIAPCHKOI AiSUTBHOCTI JJOYIPHIX ITiITPUEMCTB.

3nilicCHEeHHS TISTIBHOCTI B FOPUCIUKIIIT, I BBOASATHCS OOMEKEHHsI Ha NiepeKka3 TPOIIOBHX KOMITIB 200
nepeaavyy aKTHBIB 332 MEXi JaHOT FOPUCIUKIIIT, HE € MiICTABOIO JUISl BUKIIFOUSHHSI 3 KOHCOJIiAAIlii.

IlinnpuemcrBa cneniajabHoro npu3navyenns (IICII)

9.10

9.11

9.12

42

[TiampreMCTBO MOKE CTBOPIOBATHCS 3 BY3bKOIO METOI (HANpHKIAA, IS YKIAJICHHS A0TrOBOPY
OpEeH/M, TPOBA/DKCHHS MOCTIAHUIBKOI Ta KOHCTPYKTOPCHKOI [isUIbHOCTI a00 CeK’ropHuTH3allii
¢inancoBux aktusiB). Take IICII (miampuemMcTBO —cCIELiaJbHOIO NPU3HAUCHHSA) MOXKE
CTBOpIOBAaTUCS y (OpMi Kopriopailii, TpacTy, HapTHepcTBa a00 HEKOPIIOPATU30BAHOTO MiAPUEMCTBA.
Yacto TICII cTBOpIOIOThCSA HA TAaKUX IOPUAMYHHX YMOBAX, SIKi MepeadavaroTh KOPCTKI BUMOTH JI0 1X
JISIIBHOCTI.

[MignpueMcTBO Mae CKJIaAaTH KOHCOJIIOBaHY (PiHAHCOBY 3BITHICTb, KA OXOILIIOE II€ MiAPHEMCTBO
ta Oymp-ski [ICIL, sxi BoHO KOHTpomoe. Kpim o0cTaBuH, 3a3Hau€HUX y MYHKTI 9.5, Mpo KOHTPOIIb
[ICII 3 60Ky miampueMcTBa MOXKYTh CBIAUYUTH Taki 0OCTaBUHU (L€H MEpeNiK He € BUYEPITHUM):

a) nistibHiCTh TICIT nmpoBaky€eThCs BiJl IMEHI HiANPHUEMCTBA, BIIMOBIIHO 10 HOr0 KOHKPETHUX
JIJIOBUX MOTPED;

0) 3a MiJIPUEMCTBOM 3aJHMINAETHCA TMPABO MPUHAMATH OCTATOYHI PIllICHHS MIOJO MiSUIBHOCTI
[1CII, HaBiTh K110 HOMY HaJ[aHi TOBHOBAYKEHHS [10/10 MPUHHSATTS MOBCAKICHHUX PIllICHb;

B) HiAPUEMCTBO Mae mpaBo oTpumyBaTH Oinburicte Burin Big IICIL, a omke HapakaeTbcs Ha
pu3uKH, 0B’ s13aHi 3 gisutbHicTIO T1CIT;

T) MANPUEMCTBO 3JTUINAE 32 COO0I0 OLIBIIICTh CeNU(pIYHIX PUUKIB Ta PH3HKIB, OB’ I3aHUX 3
BOJIOIHHSM.

ITyaktr 9.10 Ta 9.11 HEe 3aCTOCOBYIOTECS A0 IPOTpaM BUILIAT MO 3aKiHUEHHI TPYAOBOI AislIbHOCTI
a0o0 IHIIMX MPOTpPaM JOBrOCTPOKOBHX BHILIAT MPaliBHUKAM, Ha sIKi NOMMPIOETHCS Ais Po3mimy 28
«Bumnaru npamiBHEKaM».
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IIpoueaypu KoHcoJigamii

9.13

9.14

9.15

9.16

9.17

KoncomigoBana ¢iHnancoBa 3BiTHiCT, mopae (iHaHCcOBY iH(opMamiio 0po Trpymy SK €IUHY
E€KOHOMIYHY onuHUIN0. [Ipy miaroToBIi KOHCOiT0BaHOT (DiHAHCOBOT 3BITHOCTI MiIPUEMCTBO MAE:

a) 0o0’emHaTé  (iHAHCOBY 3BiTHICTh MATEPHHCHKOTO IMIMPHEMCTBA Ta HWOTO OYIpHIX
MiAIPUEMCTB TUIAXOM JIOJIaBaHHS T[IOKa3HWKIB 332 TIOMIOHMMU CTaTTSIMHU aKTHBIB,
3000B’A3aHb, BJACHOI0 KamiTaay, 10X0Ay Ta BUTPAT;

0) BUKITIOYUTH 0aJaHCOBY BaPTiCTh I1HBECTHIIH MAaTEPHHCHKOTO IIMPHEMCTBA B KOXKHE
JIOYipHE TIAMPUEMCTBO 1 YaCTKy BIACHOTO KamiTally MAaTEPUHCHKOrO IiJINPUEMCTBA B
KOXXHOMY JTOYipHBOMY I ATPHUEMCTBI;

B) BHM3HAYUTH Ta BiIOOPA3UTH YACTKY y4acTi, 110 He 3a0e3meuye KOHTPOJIIO B MPUOYTKY a0o
30MTKY KOHCOJIJIOBaHMX AOYIpPHIX MiANPHUEMCTB 32 3BITHMH mepiox OKpeMO Bil YaCTKH
BJIACHUKIB MaTePUHCHKOTO I AMPHEMCTBA; a TAKOXK

r) BU3HAYUTH Ta BiIOOPa3UTH YACcTKy y4acTi, IO He 3a0e3ledye KOHTPOJIIO B YHCTHX aKTHBAX
KOHCOJIIOBaHUX [OYipHIX MIAMPUEMCTB OKPEMO Bil BIACHOTO KaIliTaly akIiOHepiB
MaTepUHCHKOTO MiIpHeEMCTBa B HUX. YacTka ydacrTi, o He 3a0e3neuye KOHTPOIIO B YACTUX
AKTUBAX CKIIAJAEThCS:

i) I3 CyMH 4YacTKM y4YacTi, [0 He 3a0e3leuye KOHTPOJII Ha JaTy IepBICHOIO
00’emHaHHS, po3paxoBaHoi 3rigHo 3 Posminom 19 «O06’enHanHs Oi3HECY Ta TyIBi»;
Ta

i) 13 YaCTKM y4acTi, 0 He 3abe3nedye KOHTPOJIO B 3MiHI BIACHOTO KalliTaly 3 AaTH
00’ eqHaHHS.

[MpomopuiiiHi YacTKU MpUOYTKY YU 30MTKY 1 3MiHHM y BIACHOMY KalliTalli, pO3MO/IiJieH] Ha BIACHUKIB
MaTepUHCHKOTO MiMPUEMCTBA Ta YACTOK y4acTi, 0 He 3a0€3MeUyI0Th KOHTPOIII0, BU3HAYAIOTHCS Ha
OCHOBI TeTepilHbOI YaCTKW BJIACHOCTI 1 HE BiJOOpakalOTh MOJKJIMBE BUKOHAHHS UM KOHBEPTAIIiIO
OTILIOHIB YH iHCTPYMEHTIB, [0 KOHBEPTYIOTHCS.

BuyTpimHborpynosi caabao ta onepauii

BayTpimHBO-TpYNOBI CcalbA0 Ta omeparii, B TOMY YHCIi IOXOIW, BHUTpPATH Ta IUBiJACHIH,
BUKJIFOUAIOThCS 3 KOHCOMNijamii moBHicTiO. [IpuOyTkM Ta 30MTKH, N0 BHHHKAIOTH Y pPE3yJIbTaTi
BHYTPIIIHBO-TPYIIOBUX OIEpalliii, sIKi BU3HAIOTHCS 3a CTATTSIMH AKTUBIB, TakWX sK 3amacu ado
OCHOBHi 3ac00M, BUKITIOYAOTHCSI 3 KOHCOJiamii MOBHICTIO. BHYTPIIIHBO-TPYIIOBI 30UTKA MOXKYTh
03HaYyaTy 3MEHIICHHS! KOPHCHOCTI, [0 BUMarac BU3HAHHS Y KOHCOJIIOBaHil ()yiHAHCOBI 3BITHOCTI
(muB. Po3nin 27 «3MeHINEHHST KOPUCHOCTI aKTUBIBY»). JJ0 THMYacoBHX Pi3HMIb, SKi BHHUKAIOThH
yepe3 BHUKIIOYCHHS MpHOYTKYy abo 30WTKIB y pe3ysnbTaTi BHYTPIIIHBO- TPYIIOBUX ONepallii,
3actocoByeTbes Pozmin 29 «llomaTtok Ha mprOyTOK».

€auHa 3BiTHA 1aTa

®iHaHCOBY 3BITHICTP MAaTEPUHCBKOIO MIiANPHUEMCTBA Ta HOro JOYIpHIX MiANPHUEMCTB, IO
BUKOPUCTOBYETHCS TIPU CKJIAJIaHHI KOHCOJIIOBaHOT )JiHAHCOBOI 3BITHOCTI, CIIijl CKIIQJIATH HA OJHY i
Ty camy 3BITHY JaTy, 3a BHHSTKOM BHIAJKIB, KON II€ € HEMOMJIMBHUM. SIKIIO MiATOTYBaTH
¢iHaHCOBY 3BITHICTH IOYIPHBOTO MIANPHEMCTBA CTAaHOM Ha OAHY U Ty caMmy 3BiTHY JaTy 3
MaTEPUHCHKUM MiANPHEMCTBOM HEMOXIIMBO, MaTEPUHCHKE MiAMPUEMCTBO 3IIHCHIOE KOHCOJiJALII0
¢binancoBoi iHPOPMAII] TOYIPHBOTO MIANPHEMCTBA 3 BUKOPUCTAHHIM HalaKTya bHINIOl (hiHAHCOBOT
3BITHOCTI JOYIpHBOT'O MiJIPUEMCTBA 3 KOPUTYBAHHSAM Ha HACIiAKHM 3HAYHUX omepauii abo MoAii, 1o
MaloTh MiCIIe MIX JaTor Takoi (DiHAHCOBOi 3BITHOCTI Ta JAaTOK KOHCOJIIOBaHOI (piHAHCOBOL
3BITHOCTI .

€auna 00JiKoBAa MOJIITHKA

KoncomninoBaHny (hiHaHCOBY 3BITHICTH CHiJl CKJIAJaTH 3 BUKOPUCTAHHIM €IMHOI 00JIIKOBOI MOJTITHKH
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9.18

9.19

9.20

9.21

9.22
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JUIS TIOMIOHWX oOIleparfii Ta 1HIMUX TOMIA 3a CXOXHX 00CTaBWH. SIKIO 4iIeH TPYNMH 3aCTOCOBYE
00JIKOBY TONITUKY, BIIMIHHY BiJ IPUIHATOI B KOHCOJIAOBaHii (iHAHCOBIH 3BITHOCTI ISl MOMIOHUX
omepauii Ta MOMiN 3a CXOKUX OOCTaBUH, NPU CKJIaJaHHI KOHCOJNiIOBaHO! (piHAHCOBOi 3BITHOCTI y
fioro (piHaHCOBI# 3BITHOCTI pOOUTHCS BIAIOBITHE KOPUTYBaHHS.

IIpuadanHs Ta MpoaaX  JOYIPHIX NiANPUEMCTB

Jloxomu 1 BUTpaTH AOYIpHHOTO IMiJIPUEMCTBA BKIFOYAIOTHCS JO KOHCOJIOBAHOI (piHAHCOBOI
3BITHOCTI 3 JaTh NpuAOaHHS 10 JaTH, HA SIKy MaTePUHCHKE IMiIPUEMCTBO IPUIIHHSE CBill KOHTPOJIb
Haja JovipHiM mianpueMcTBoM. Konm MaTepuwHCBbKe MiINPUEMCTBO NMPHUIHMHSE CBiif KOHTPONIb HaA
JOYIpHIM MiANPUEMCTBOM, PI3HULA MK HAAXOIKEHHAMH BiJ MPOJAXy MOYIPHBOTO MiAMPUEMCTBA i
foro 0OalaHCOBOIO BapTICTI0O Ha JaTy TPONAXY BHU3HAETbCI y TMpHOYTKY abo 30HTKYy ¥y
KOHCOJIJIOBaHOMY 3BiTi Mpo CyKymHUi 10xia (abo y 3BiTi mpo nmpuOyTKH Ta 30MTKH, SKIIO BiH
MOJA€ETHCS) SIK MPUOYTOK ab0 30MTOK BiA MPOJaXy IBOTO AOYipHBOTO HianpueMcTBa. KymynsaTueHa
cyma OyIb-sIKHX KYpPCOBHX PI3HHIIb, TIOB’S13aHA 3 1HO3EMHHUM JIOYipHIM ITiITPHEMCTBOM 1 BU3HAHA B
iHmomy cykynuomy poxofi BiamosigHo 1o Po3miny 30 «llepepaxysanus cym 6 iHO3eMHill 8anOMi»,
He TiepeKIacuiKOBYEThCs y MPUOYTOK a00 30MTOK BiJI IMPOAAXy I[LOTO JOYIPHBOTO IMiIITPHEMCTRA.

SK1Io mianpueMCTBO NiepecTae OyTH AOYipHIM, ajie iHBecTop (KOJNUIIHE MaTEPUHCHKE MiAPHEMCTBO)
MPOJOBKY€E YTPUMYBATH IHBECTHUIIIO y CBOEMY KOIHUIIHBOMY MOYipHHOMY IIAMPHEMCTBI, TO TakKa
IHBECTHIIISl OOJIIKOBY€EThCS SK (hiHAHCOBUM aKTHB BiAmoBigHO a0 Posminy 11 «ba3osi ¢iHaHCOBI
iHCTpyMeHTH» abo Pozminy 12 «lami nuTtanHs QiHAHCOBUX 1HCTPYMEHTIB» 3 JaTd, KOJH
i AIPUEMCTBO TPUTTHHSE OyTH JOYipHIM, 32 YMOBH, III0 BOHO HE IIEPETBOPIOETHCA Ha acolliioBane (y
IILOMY BHIIaJIKy 3aCTOCOBY€EThCs Po3min 14 «lHBecTHii B acomiioBaHi miAnpueMcTBa») adbo CHiJIbHO
KOHTPOJIbOBaHe MiAMPUEMCTBO (Y IIbOMY BHIIJKy 3aCTOCOBYEThCS Po3zin 15 «luBecTuuii y ciybHi
MiAIpUEMCTBa»). bajgaHcoBa BapTICTh IHBECTHII Ha JaTy, KON MiATNPHEMCTBO TEpecTae OyTh
JTOYipHIM, PO3TISIIAETHCS K COOIBAPTICTH MPH MEPBICHIM OMiHIi (iHAHCOBOTO aKTHBY.

Yacrka yyacrti, 10 He 3a0e3ne4y€e KOHTPOJII0 B JOYIPHIX MiNpUeEMCTBAX

Yacrtky y4acti, o He 3a0e3Ievye KOHTPOIIO, MiIPUEMCTBO BiJoOpaXka€ B KOHCOJIIOBAHOMY 3BiTi
npo ¢iHaHCOBMIA CTaH y CKJaJi BJIACHOTO KaIliTaly, OKPEMO BiJl BJIACHOI'O KaIliTally BIIACHHKIB
MaTepUHCHKOTO TMiIPHEMCTBA, 3TiJHO 3 BAMOTaMU MyHKTY 4.2(M).

Y npuOytky uM 30uTKax Ipynd 4acTKy ydacTi, [0 He 3a0e3nedye KOHTPOJIO HiANPUEMCTBO
BiZJOOpakae OKPEeMO Y 3BiTi MPO CYKYITHHH JOXiJ, 3TiAHO 3 BUMOTaMH MYyHKTY 5.6 (abo y 3BiTi mpo
npuOyTKHU Ta 30UTKH, SKIIO TAKHid TOJAETHCS, 3TIHO 3 BAMOTaMH MyHKTY 5.7).

[IpubyTtok ab0 30MTKM Ta KOXXHUM KOMIIOHEHT IHIIOTO CYKYITHOTO JIOXOAY CIiJl BiTHOCHUTH IO
BJIACHHMKIB MAaTEPHHCHKOI'O IMIIIPUEMCTBA Ta J0 YACTKH Yy4YacTi, 110 He 3a0e3Nnedyye KOHTPOIIIO.
3arajabHMii CyKymHMii JOXiJ BiTHOCHTHCS IO BIACHUKIB MAaTEPUHCHKOTO IMIIANPUEMCTBA Ta IO
YACTKM ydYacTi, IO He 3a0e3leuye KOHTPOINIO, HAaBiTh SKIIO 1€ TMPHU3BEAC A0 BUHUKHCHHS
JIeQIIUTHOTO Ccajb/I0 YACTKH YYaCTi, 0 He 3a0e31edye KOHTPOITIO.

Po3kpurtTsa indopmanii v KoHco1ig0oBaHii ¢iHaHCOBIi# 3BiTHOCTI

9.23

44

VY KoHcoJi10BaHii QiHaHCOBIHM 3BITHOCTI CJIiJi PO3KpUBATH TaKy iHpoOpMaIio:

a) TOH (paKT, 110 aHi 3BITHICTH € KOHCOJIiJ0BaHOK (PiHAHCOBOIO 3BITHICTIO;

0) OCHOBY JUIsl BACHOBKY IIPO HAasIBHICTH KOHTPOJIIO TOJI, KOJIM MaTepPUHCHKE MiANPHEMCTBO HE
BOJIOJIiE, Oe3MmocepeTHhO UM OMOCEPEAKOBAHO 4Yepe3 JOYipHI IMiJIpUEMCTBA, OUIbIIE HiX
MOJIOBUHOIO aKILii 3 MPaBOM rojocy

B) OyIb-sIKy PI3HUITIO Y 3BITHIN AaTi MiXK ()iHAHCOBOIO 3BITHICTIO MAaTEPUHCHKOTO ITiIPUEMCTBA
Ta HOro MOYIpHIX MIAMPUEMCTB, KA BHKOPUCTOBYETHCSA I CKJIAQJaHHSA KOHCOJIiJTOBaHOT
¢iHaHCOBOI 3BITHOCTI ;

T) xapaktep 1 Mipy Oyab-sSIKUX 3HAYHUX OOMEXEHBL (HANpPWKIAN, B pe3yiabTaTi yrom Ipo

3aM03UYCHHS a00 PETyIATOPHUX BHUMOT) 3IaTHOCTI MOYiPHBOTO IiIIPHEMCTBA TEepeaaBaTH
© ®ong MCD3
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KOIIITH MAaTCPUHCHKOMY MiIIMPHUEMCTBY Y BHIVISIII OUBIACHIIB y TIPOIIOBIH ¢opMmi abo
MOTAIICHHS KPE/IUTIB Ta aBaHCIB.

9.23A JlomatkoBo a0 BuUMOr po3ziny 11 momo po3kputta iHdopmainii MaTepUHCBKE MiJHPUEMCTBO

pO3KpHBae OallaHCOBY BapTiCTh IHBECTHIH Yy AOYipHI MiAMPHUEMCTBA, IO HE KOHCONITYIOTHCA
(muB. mynktn 9.3A-9.3B), Ha 3BiTHY AaTy K 3araibHy cymy abo y 3BiTi mpo (iHaHCOBHIA cTaH a0 B
NpUMIiTKax.

OxpeMa piHAHCOBA 3BITHICThH

9.24

9.25

9.26

9.27

Hananns oxkpeMoi (piHaHCOBOI 3BITHOCTI

Ileti MC®3 He BCTaHOBIIOE BUMOTH INONO HAJaHHA OKpeMoi (iHAaHCOBOI 3BITHOCTI Jis
MaTepHUHCHKOTO IiAIPHEMCTBA 200 IS OKPEMHX AOUIPHIX MiIIPHEMCTB.

Oxpema (hiHaHCOBA 3BITHICTh — I1€ KOMIUIEKT (DiHAHCOBOI 3BITHOCTI, IO TOJAETHCS IMiIITPHUEMCTBOM
JTIOJTATKOBO JI0 OY/Ib-SIKOi 3BITHOCTI, 3a3HaUEHOI HUXKYE:

a) KOHCOJTiI0BaHOi (piHAHCOBOI 3BITHOCTI, CKJIa/ICHOT MATEPUHCHKHUM TTiATIPUEMCTBOM;

0) KOHCOJimoBaHOi (PiHAHCOBOI 3BITHOCTI, CKJIQAEHOI MATEPUHCHKHM IiJIPUEMCTBOM, SIKE
3BUIBHEHO BiJI CKJIaJICHHS KOHCOJIIJIOBaHOT (hiHAHCOBOT 3BITHOCTI 3TigHO 3 MyHKTOM 9.3B; abo

B) (hiHaHCOBOI 3BITHOCTI, CKJIAJICHOI MiATIPHEMCTBOM, SIKE€ € HE MATEPHUHCHKHUM IIiAIPUEMCTBOM,
a 1HBECTOPOM B acolliioBaHE MiANPUEMCTBO ab0 MaE€ HACTKY CHIILHOKOHTPOJIIOIOYOTrO
YYaCHHKA Y CIIJIBHOMY IiIIPUEMCTBI.

Bubip 06.1ikoBoOI mosriTHKN

Komn  marepuHCbKE  TiANPHEMCTBO, IHBECTOp B  acolilioBaHe  MIANPUEMCTBO  abo
CHUILHOKOHTPOJIOKOYUI yYaCHUK, 10 Ma€ YacTKy Y CHiJIbHO KOHTPOJBOBAHOMY IMiJNPHEMCTBI,
CKJIajiae okpeMy (iHAHCOBY 3BITHICTh Ta 3a3Hadae, M0 BOHU BiANoOBinaioTh BuMoram MC®3 ona
MCII, us 3BiTHICTh O0OB’SI3KOBO IOBMHHA BIiJNOBiIaTH BCiM BUMoram 1poro MC®3. [{ns o0miky
CBOIX 1HBECTHIIIHI y JAOdYipHi, acolifioBaHi Ta CHiTbHO KOHTPOJIbOBAaHI MiANpHeMCTBA
MiIPUEMCTBO 3000B’ 13aHe IPUIHATH OOIIKOBY MOJITHKY Ta BiIoOpakaTu iX:

a) 3a co0iBapTICTIO 32 BUpaxXyBaHHIM 3MEHIIIEHHS KOPUCHOCTI;

0) 3a CpaBeNINBOIO BAPTICTIO 3 BU3HAHHSM 3MiH CIPaBEIMBOI BAPTOCTi y MPUOYTKY YK
30uTKY; 200

B) 32 METOJIOM y4acTi B KamiTali B IOPSIKY, BCTAHOBJICHOMY TyHKTOM 14.8.

Taky camy OOJIKOBY TOJNITHKY MiAMPHUEMCTBO 3aCTOCOBYE IO BCIX IHBECTHIII OJHOTO Kiacy (B
JOYipHi, acoIiffoBaHi Ta CMUJILHO KOHTPOJIbOBAHI MiAMIPUEMCTBA), alie JUisl Pi3HUX KIJIACiB BOHO MOXE
o0upaTH pi3Hy MOJITHKY.

Po3kpurtTs indgopmaiii B okpemiii pinancosiii 3BiTHOCTI

VY pasi ckiajaHHs MaTEpUHCHKUAM ITiJIPUEMCTBOM, IHBECTOPOM B acOIliiOBaHE IiJIPUEMCTBO abo
CHUIbHOKOHTPOJIIOIOYMM ~ YYaCHUKOM Y CHUIBHO KOHTPOJBOBAaHOMY IJNPUEMCTBI  OKpeMoi
¢iHaHCOBOT 3BITHOCTI, Taka ()iHAHCOBA 3BITHICTH MOBUHHA PO3KPHUBATH!

a) TO# (haKT, 1110 JaHa 3BITHICTh € OKPEMOIO (hiHAHCOBOO 3BITHICTIO, Ta

0) ONKC METOJIiB, 3aCTOCOBAHUX Ul OONIKY 1HBECTHLIH B AOYipHI MiANPHEMCTBA, CIJIBHO
KOHTPOJIBOBaHI MiIMPUEMCTBA Ta aCOIIHOBaHI MiIMPHEMCTBA,

a TaKOoXX 3a3HAYaTH, SIKOT KOHCOJIIZIOBAHOI UM TIEPBUHHOI (DIHAHCOBOI 3BITHOCTI BOHH CTOCYIOTBCSI.

Kom0iHnoBaHa ¢iHancoBa 3BiTHICTD

9.28

Kom6iHoBaHa (iHaHCOBa 3BITHICTb — €IUHHM KOMIUICKC (PIHAHCOBOI 3BITHOCTI JBOX YH OiNbIIe
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MiAIPUEMCTB, SIKUX KOHTpONIOe ofuH iHBectop. Lleit MC®3 He BHUMarae ckjamaTH KOMOIHOBaHY
(iHaHCOBY 3BITHICTS.

9.29 Skmo iHBecTOp ckiIagae KOMOiHOBaHy (DiHAHCOBY 3BITHICTh Ta XapakTepusye ii SK Taky, IO
Bignosimae mpomy MC®3 odna MCII, us ¢inaHcoBa 3BITHICTh 000B’SI3KOBO MOBHWHHA BIiATIOBIIATH
BciM BUMoraM 1poro MC®3. BHYTpilIHbO-TPYNOBi Omeparii Ta cajibl0 BHKIIOYAIOTHCS; TPUOYTKH
yn 30MTKH, IO BUHHUKAIOTH Yy PE3YJIbTaTi BHYTPIIIHBO-TPYNOBUX ONepamiid, SKi BHU3HAIOThCA 3a
CTaTTSAMH aKTHBIB, TaKWX SIK 3amack ab0 OCHOBHI 3acO0HM, BHKIIIOYAIOTHCS, (piHAHCOBA 3BITHICTH
MiAIPUEMCTB, BKIFOUeHa 1O KOMOiIHOBaHOI (DiHAHCOBOI 3BITHOCTI, CKJIA[AEThCS HA Ty CaMy 3BITHY
JaTy, 32 BUHATKOM BHIAKIB, KOJH 1I€ € HEMOKIMBUM; KpPiM TOT0, JUISI MMOAIOHUX OmNepallii Ta iHmuX
TIOJTIH 33 CXOXKHUX 00CTaBHH 3aCTOCOBYETHCS €IMHA OOJIIKOBA MOITHKA.

Poskpurrs indgopmanii y komOiHoBaHili (piHaHcoBii 3BITHOCTI

9.30 3Benena (iHaHCOBA 3BITHICTH Ma€ PO3KPHUBATH:

a) TO# (akT, 110 AaHi (HiHAHCOBOT 3BITHOCTI € KOMOIHOBaHOIO (hiHAHCOBOIO 3BITHICTIO,

0) MPUYUHY, YOMY CKJIaJIa€ThCsl KOMOIHOBaHa (h)iHAHCOBA 3BITHICTS;

B) OCHOBY, 32 SIKOI0 BU3HAYAETHCS, SIKI MiAMPHEMCTBA BKIIIOYAIOTHCS Y KOMOIHOBaHY (hiHAHCOBY
3BITHICTD,

T) OCHOBY CKJIa/IaHHsI KOMOiHOBaHOi (hiHAHCOBOI 3BITHOCTI ;

r) PO3KpUTTA iHpOpMaLii MO0 MOB’A3aHMX CTOPiH 3rifHO 3 BuUMoramu Pozmimy 33

«Po3kpurTs iHpOpMarii o0 OB’ A3aHUX CTOPIHY.
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Po30in 10

Oobnikosa nonimuka, 00.1iK06i OUIHKU Ma NOMUJTIKU

Cdepa 3acTocyBaHHS IILOT0 PO3TIJTY

10.1

B mpomy po3nini HaBOAMTBCS MeTOAWKAa OOpaHHS Ta 3acTOCYBaHHS O0O0JiKOBOI MOJITHKH, SKa
BUKOPUCTOBYETbCS TIpH CKIagaHHi (iHaHcoBoi 3BiTHOcTi. Takok po3rnsamarOTbcs 3MiHH B
00J1iKOBMX OLIHKAX Ta BUIPABJICHHS MOMMJIOK Y (hiHAHCOBIH 3BITHOCTI MOTIEPEIHIX MEPIOIiB.

OOpaHHs Ta 3aCTOCYBAHHSA 00J1iKOBOI MOJITHKH

10.2

10.3

10.4

10.5

10.6

OO0JikOBa MOJIITUKA — 116 KOHKPETHI NPUHIIMIIA, OCHOBH, JIOMOBJICHOCTI, NMpaBWa Ta IPaKTHKa,
3aCTOCOBaHI MiAMPUEMCTBOM IPU CKJIAJaHHI Ta TIOJaHHI (piHAHCOBOI 3BITHOCTI .

Axmo et MC®3 KOHKPETHO 3aCTOCOBYETHCS JIO Omepallii, iHIIol nojii abo YMOBH, MiAIPHUEMCTBO
Mae 3actocoByBaTH neid MC®3. Ane mianmpueMcTBY HeEMae MOTpeOW BUKOHYBATH Iepea0avdeHy UM
MC®3 Bumory, SIKIIO BIUIAB BiJ| il BAKOHAHHS HE Oy/le CYyTTEBUM.

SKuio KOHKpeTHa omepatisi, iHma mnoxais abo ymoBa B 1npoMy MC®3 He po3risgaeTscs, TO 1O
BIHOIIEHHIO 10 HEi, M Yac pPO3pOOKHM Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH, KEPiBHHUIITBO
3aCTOCOBYE CBOE CY/KEHHS, B pe3yJbTaTi 4oro (hopMyeThes iHGopMaIlis, sKa €:

a) AOPEYHOIO /ISt TOTPeO KOPUCTYBAUIB 3 IPUHHATTS €KOHOMIYHUX PillleHb Ta 0)

JT0CTOBIPHOI0, B TOMY 3HaYCHHI, 110 (JiHAHCOBA 3BITHICTS:

i) JIOCTOBIPHO BimoOpakae (piHaHCOBHIA cTaH, (DiHAHCOBI pe3yJIbTATH AISVILHOCTI Ta
PYX IPOIIOBUX KOMITIB TiIIPUEMCTBA;

i) BijoOpakae €eKOHOMIUHY CYTHICTh OTIepaIliid, iHIIKX MMoii a00 YMOB, a He JIUIIIe
IOpUIUYHY HOpPMY;

i) € HEUTpaIIbHO, TOOTO HEYIIEPEKEHOIO;

iv) € 00aYIHBOIO; 4 TAKOK

V) € TIOBHOIO B YCiX CYTTEBUX acleKTax.

Ilin wac dQopMmyBaHHS CyJDKEeHHsS, 3ragyBaHoro B TyHKTI 10.4, ymopaBliHCBKHH TEpCOHANT
3000B’s13aHMI BPaxoOBYBaTH Ta PO3TJIATH MOXIIMBICTh 3aCTOCYBAaHHS JDKEPETl, HABEICHUX HIDKYE Y
HOPSAKY 3MEHIICHHS BaXKITMBOCTI:

a) BUMOTH Ta iHCTpYKLii B bomy MC®3, B skux imeTbcs mpo mojiOHI Ta MOB’s3aHi 3 HUIMU
NHUTaHHS;

0) BU3HAYEHHS, KpUTEPii BUBHAHHS Ta KOHIIENI] OUiHKM aKTHBiB, 3000B’s13aHb, 10X0AY Ta
BUTPAT B OCHOBOIOJOXHUX mnpuHimnax y Po3mimi 2 «KoHueniii Ta OCHOBOIOJIOXHI
TPUHLMIIN.

[lig wac ¢opmyBaHHS CyIDKEHHs, 3ragyBaHoro B HyHKTii 10.4, KepiBHMLTBO TakKoXX 3000B’si3aHe
BpaxOBYBaTH BUMOTH Ta iHCTPYKIIii moBHOI Bepcii MC®3, fe po3rispatoThes Mo Ii0HI Ta MoB’s13aHi 3
HUMH TUTAHHS.

IocaigoBHICTL 00JIIKOBOI HOJITHKH

10.7

[MignpueMcTBO Mae 0OUpaTH Ta 3aCTOCOBYBATH CBOKO OOJIIKOBY TONITHKY TMOCIHIJIOBHO JJISl TTOJIIOHNX
omepauii, iHIUX Moniii Ta ymoB, sikmo neid MC®3 KoHKpeTHO He BuUMarae abo He JI03BOJIIE
BU3HAUEHHSI KaTeropii craTei, JJs sSKUX MOKe OyTH JOpedyHoro iHma nomiituka. Skmo mneit MCD3
BHUMarae abo J103BOJIA€ TaKe BU3HAUCHHS KAaTEropii, caig 00MpaTH NPUHHATHY OO0JIKOBY IOJITHKY Ta
TIOCJIITOBHO 3aCTOCOBYBATH ii 10 KOXKHOI KaTeropii.
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3MiHHU B 00J1iKOBIH moJiTni

10.8

10.9

10.10

10.10A

10.11

10.12

48

[ligmpreMCTBO 3MiHIOE OOTIKOBY TIOJITHKY, TUTHKH SKIIO 3MiHA:

a) BHMAaraeThcs 3MiHaMu 110 1iboro MCd3 abo

0) MPHU3BOIUTH 0 TOTO, IO (DiHAHCOBA 3BITHICTH Ha/Ia€ AOCTOBIPHY Ta JOPEUHINTy iH(OpMaIlito
Npo BIUIMB OMepauii, IHMMX Nofiil abo ymMoB Ha (hiHAHCOBMIA cTaH, (iHAHCOBI pPe3yIbTaTH
JisUTBHOCTI 200 PyX TPOLIOBHUX KOIITIB MiANPHEMCTBA.

He BBaxaceTbcst 3MiHaMu B OOJIIKOBIH ITOJIITHI:

a) 3aCTOCYBaHHS OOJIIKOBOI IMOJIITUKU JIO OIEparllii, iHIIUX MOoJii abo YMOB, IO 3a CYTHICTIO
BiJIPI3HAIOTHCS BiJI THX, IO BiIOyBasMCs paHilie;

0) 3aCTOCYBaHHS HOBOi OOJIIKOBOI TOJNITHKH JO Omepariil, iHmux moxmii abo yMoB, SIKi He
BifnOyBanucs paHinie abo He OyJIM CyTTEBUMU;

B) 3MiHa MOJIeli co0iBapTOCTi, KOJIA BTPAYAETHCS HAMIHHIM TOKa3HUK CPABEIJIHBOI BAPTOCTI
(abo HaBIakW) aKTWUBY, SIKHW B 1HIIOMY BHINAJAKY, 3rimHO 3 nuM MC®3, no3BonseTscst abo
BUMAraeThCsl OL[IHIOBATH 32 CIIPABEIIHUBOIO BapTICTIO.

Axmo neit MCD3 mo3Bonsie o6upatu MOpsiIoK 060Ky (y TOMy 4YucHi ¥ 0a3y OIIHKH) 3a3Ha4eHOi
orepatii abo 1HIIOI MOAiT YM YMOBH, a MiAIPUEMCTBO 3MIHIOE CBill mepBicHUT BHOIp, TO Taka 3MiHa €
3MIHOIO B OOJIIKOBIM IOJIITHIII.

IlepBicHe 3acTOocyBaHHS TONITHKM TIEPEOIIHIOBAHHS AaKTHBIB 3TimHO 3 posainom 17 «OcHOBHI
3acO0M» € 3MIHOIO OOJIKOBOI MOJITHKH, IO PO3TISAAETHCS SIK MEPEOlliHKa 3riTHO 3 po3aiioM 17.
Omxe, mepexix BiJ Mojaenai coOIBapTOCTI JO MOCNI MEPEOIIHKH JUIs MEBHOTO KJIAacy OCHOBHHMX
3ac00iB 00TIKOBYETHCS IEPCTIEKTHBHO, a He 3TinHo 3 myHkTamu 10.11-10.12.

3acTrocyBaHHs 3MiH B 00.1iKOBIil moJiiTHII

3MiHHU B OOJIKOBIM MOMITUL MiJIPHEMCTBO OOJIIKOBYE TAKUM YHHOM:

a) MiIPUEMCTBO OOJIIKOBYE 3MiHY B OOJIKOBIH MONITHIN, IO € HACTIIKOM 3MiHH BUMOT IIHOTO
MC®3 BiAmoBiIHO 10 KOHKPETHUX MOJOXKEHb MEPEXiTHOTO TepioJy B pa3i iX HAsSBHOCTI B
Takii 3MiHi;

0) AKIIO TIANPUEMCTBO TPUHHSUIO pimeHHS 3aMicth Posmimy 11 «ba3oBi ¢inaHCOBI
iHcTpyMeHTH» Ta Pozminy 12 «IHmi nuraHHs (iHAHCOBHX IHCTPYMEHTIB» JOTPUMYBATHCh
MCBO 39 «®inaHcoBi iHCTPYMEHTH: BU3HAHHS Ta OLIIHKa», SIK JO3BOJIETHCS MyHKTOM 11.2,
i axkmo Bumord MCBO 39 3MmiHIOIOTBCS, TO MIANPUEMCTBO Ma€ BpaxyBaTW Taki 3MiHU B
OOJTIKOBIM MOJITHII BiMOBIHO 70 KOHKPETHHX MOJOXEHb MEPEeXiHOTO Mepioly B pasi ix
HasBHOCTI B eperssinyromy MCBO 39; a takox

B) HiAPUEMCTBO BPaxOBYE BCl 1HILI 3MiHH B O0JIIKOBii MOJITHLI PeTPOCIEKTHBHO (IUB.
nyHkt 10.12).

PeTPOCHeKTI/IBHe 3aCTOCYBaAaHHA

SKm1o 3MiHa B OOMIKOBiHM MOJIITHI 3aCTOCOBYETHCS PETPOCIIEKTUBHO BiAOBiAHO A0 myHKTY 10.11, TO
MiIMPUEMCTBO Ma€ 3aCTOCOBYBAaTH HOBY OOJIKOBY TOJITHKY JIO MOPIBHAIBHOI iH(popMarii 3a
TIOTIEPE/IHI MEepiojid 3 caMOro PaHHBOI, Ha CKUIBKK 1€ MOXKIIMBO, JaTH TaK, Hade HOBa OOJIKOBa
MOJIITHKA 3aCTOCOBYBaJacs 3aBXk /1. SIKII0 BU3HAYNTH BIUIMB HA KOHKPETHUH Nepio]] 3MiHH 00IiKOBOT
MOJITHKH I0A0 NOPIBHAIBHOT iHpOpMaii 3a 0JMH UM OiIbIle NONEPEAHIX NePioAiB HeMOKJIMBO, TO
MiIMPUEMCTBO  3aCTOCOBYE HOBY OOJIIKOBY TIOJITHKY JI0 ©0ajJaHCOBOi BapTOCTi aKTHUBIB Ta
3000B’3aHb CTAHOM Ha [OYATOK HAMOLIBII pPaHHBOTO TEPioJy, WIOJNO SIKOTO € MOXKIUBUM
PeTPOCNeKTUBHE 3ACTOCYBAHHS, Ta KU MOXe OyTH MOTOYHHM IMEPiOAOM; MiANPUEMCTBO TAKOXK
Mae poOOWTH BIAIMOBITHE KOPUTYBAHHS 3aJUINKy HAa IIOYATOK IIEpiomy KOKHOTO KOMIIOHEHTA
BJIACHOI'0 KaliTaJly, Ha SKUH BOHA BILJIMBAE, 32 TOU IepioA.
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Poskpurrs indopmanii npo 3miny B 00J1iK0Bil moJiTHIL

Sxmo 3mina mporo MC®3 Mae BIUIMB Ha TIOTOYHWH TIEpioA 49U OyAb-SIKHH monepenHiil mepion abo
MOJKE MaTHME BIUTUB Ha MallOyTHI Mepiou, MiANMPHUEMCTBO PO3KPUBAE TaKy iHPOpPMALio:

a) XapakTep 3MiHN B 00JIIKOBIH ITOJTITHIII;

0) CyMy KOPHTYBaHHA KOXXHOi cTaTTi (hiHAHCOBOI 3BITHOCTI , Ha SKy Il BIUIMBae€, 3a
BiJOOpakeHNH MOTOYHUI TepioN Ta KOXKHUHU BiJoOpaskeHWH TomnepenHiii mepion, B Mipy
MO>KJIMBOCTI;

B) CyMy KOpWTYBaHHS, TTOB’sI3aHy 3 MEPiofaMH, 110 MepenyoTh BiToOpaxkeHnM, B Mipy
MO>KJIMBOCTI;

r) MOSICHEHHS1, YOMY HEMOXKIIBO BU3HAYUTH CYMH, SIKi CITiZl PO3KPUBATH 3TiJHO 3 ITyHKTaMu 0)
YU B) .

Hemae moTtpebu moBTOproBaTH PO3KPHUTTS wi€l iHpopMmanii B (iHAHCOBIH 3BITHOCTI MONANBIIMX
mepioiB.

Slxmio noOpoBinbHA 3MiHA B OyXTanTepChKill MOMITHI Ma€ BIDTUB HA MOTOYHAN TIepio YK Oy b~ SIKUi
ToTIepeIHIN TIepiol, MAPUEMCTBO PO3KPUBAE TaKy iHPpOpMAIIito:

a) XapakTep 3MiHU B OOJIKOBiH MOMITHIIL;

0) NPUYHHY, 3 IKAX 3aCTOCYBaHHS HOBOI 00JIIKOBOI MOMITUKH 3a0e31edye JOCTOBIpHY Ta
JIOpEYHIITy iH(hOpMAITiio;

B) OKpEeMO CyMy KOPHTYBaHHS KOXHOI CTaTTi (hiHAHCOBOI 3BITHOCTI , Ha SIKY II€ BIIMBAE, B Mipy
MOJKJIUBOCTI:

i) 3a MMOTOYHHHN TIEPioT;
i) 3a KOKHUI BiZI0OpaskeHHi TIonepe/IHi i Mepiojr; a TaKoxK iii) Y CYKYITHOCTI 32
nepiosiu, U0 MepeyloTh BiT0OpaKeHNM.

T) MOSICHEHHSI, YOMY HEMOXKIIBO BU3HAYMTH CYMH, SIKi CITiJi POSKPUBATH 3TiTHO 3 TYHKTOM B)
BHIIIE.

PoskputTs wi€i indopMarii He MOBTOPIOETHCS Y (DiHAHCOBIM 3BITHOCTI MOJAIBIINX MIEPiOJIiB.

3MiHH B 00JIIKOBUX OIIHKAX

10.15

10.16

3MiHa B 00JIIKOBIH OLIHLI — I1e KOPUTYBaHHS 0anaHCOBOI BapTOCTi aKTHBY a00 3000B’A3aHHS YU CYMH
MEPIOIMYHOTO CIIOKUBAHHS aKTHBY, SIKE€ € PE3YJIbTATOM OLIHKU TEMEpIilIHhOrO CTaTyCcy aKTHBIB Ta
3000B’s3aHb Ta OB’ 3aHKUX 3 HUMH OUiKyBaHHX MalOyTHIX BUTi]] Ta 3000B’s13aHb. 3MiHU B O0JIIKOBUX
OIlIHKaX € HACJIIJIKOM HOBOi iH(opmarii abo HOBHX PO3pOOOK Ta, BiJIMOBIHO, HE € BHUIIPABICHHIM
nomuiiok. Konmu 3MiHy B OOJIKOBI MOJITHIN BaXKKO BiPI3HUTH Bij 3MiHU B OOJIKOBil OIIiHIII, Taka
3MiHa PO3TJISLAAETHCS SIK 3MiHA B 00JIIKOBIH OLIHIII.

BrnuB 3MiHu 0671iKOBOT OLIIHKH, KPiM 3MiHH, A0 SIKOi 3aCTOCOBY€eThCs MyHKT 10.17,
MiAIPUEMCTBO Ma€ BU3HABATH MEPCNEKTUBHO NUISTXOM BKIIOYECHHS ii B MPUOYTOK 200 30MTOK:

a) nepiony 3MiHH, SIKLIO 3MiHa BIUIMBAE JIMIIE Ha LIeH rnepiox; abo

0) nepiony 3MiHM Ta MaOyTHIX MEPioAiB, SKIIO 3MiHA BIUTUBAE HA HUX Pa30OM.

10.17 Toro Miporo, sIKOIO 3MiHa B OOJIKOBIH OIHII MPU3BOIUTH /10 3MiH B aKTHBaX Ta 3000B’s3aHHAX a00

10.18

CTOCYETBCS CTATTi BJIACHOTO KamiTally, MiANPHEMCTBO BU3HAE 11 MUISXOM KOPUTYBaHHS OallaHCOBOI
BapTOCTi Bi/IIOBITHOTO aKTHUBY, 3000B’A3aHHS a00 CTATTi BIACHOTO KaliTalIy B MEPioj 3MiHH.

Po3kpurtTs ingopmaiii npo 3Miny B 00J1ikoBiii omiHi

IlinmprueMcTBO Mae PO3KpHBATH 1HGOPMAIIIO IMPO XapakTep Ta CyMy 3MiHH B OOJIIKOBiM OITIHII, a
TaKOX BIUIMB L€l 3MiHW HA aKTHBHU, 3000B’sI3aHHS, JOXOAM Ta BUTPATH 3a MOTOYHHUM mepion. SKimo
MiAPHEMCTBO MOXE MOIEPEAHbO PO3PaxyBaTH BIUIMB 3MiHHM B OJHOMY a00 AEKUIBKOX MaiOyTHiX
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nepiofax, To BOHO Ma€ PO3KPUTH TakKi 0OTIKOBI OI[IHKH.

BunpapJjieHHSI TOMIJIOK NONEPEIHIX nmepioaiB

10.19

10.20

10.21

10.22

10.23

50

[ToMunku momepeAHix NepioAiB — Ie MpOomycku abo BHUKpPHUBIEHHS y (iHAHCOBIA 3BITHOCTI
MIIIPUEMCTBA 32 OJUH a00 KiJIbKa IOTIEPEIHIX MepioIiB, IKi BUHUKAIOTH Yepe3 HeBUKOPUCTAHHS a00
3JIOB)KMBAHHS TOCTOBIPHOIO iH(OPMAITI€TO, SKa:

a) Oyna HasBHOW, KoMK (piHAHCOBA 3BITHICTH 3a BiANOBIAHI mepioan Oyia 3aTBEpAKeHa 10
BUITYCKY, Ta

0) 3a OOTPYHTOBAaHUM OYIKyBaHHSIM, MOTJIa OYTH OTPUMAHOIO Ta BPaxOBaHOIO MPH CKJIAaHHI Ta
noiaHHi 11i€i (JiHaHCOBOT 3BITHOCTI .

JIo TakuX MOMHJIOK MOXYTh BiTHOCHTHCS TOMHJIKH Y MaTeMaTHYHHX IiJpaxyHKax, MOMHJIKHA Yy
3aCTOCYBaHHI OOJIKOBOI TMOJNITHKHM, HENOrNIsA[ abo HempaBWIbHA 1HTeprpeTamis (akTiB Ta
11aXpancTBo.

B wmipy MOXIHBOCTI MiANPHEMCTBO Ma€ BHUIPABISATH CYTTEBY MOMHJIKY IOTIEPEAHBOTO MEPIOAY
PETPOCIICKTUBHO B MEPHIOMY KOMIUIEKTI (DiHAHCOBOI 3BITHOCTI, 3aTBEPPKEHOI 10 BUITYCKY IiCIs
BUSIBIICHHS TaKOT MOMUJIKH, IIUISIXOM:

a) repepaxyBaHHs TOPIBHSUIBHAX CYM 3a BiTOOpaXKeHHIA MTOTIepeHii rmepiof (Tepioau), B IKOMY
JIOITyIIIeHa TTOMUJIKA, a00

0) nepepaxyBaHHs 3aJIMIIKIB aKTUBIB, 3000B’s13aHb Ta BIACHOTO KaIliTally Ha MOYaTOK MEPioay
32 caMMii TIepIIMHA 3 BiJOOpaKeHUX IOMEPEHIX TEepPiodiB, SKIIO MOMUJIKA JOMyIIeHa J0
MEPUIOTO 3 BiJ0OpakKeHUX TMONEePEHIX MEPioIiB.

SIKI0 BM3HAYHTH BIUTMB Ha KOHKPETHHUH MepioJ MOMUIIKH MO0 MOPIBHAIBHOI iH(hOpMaIIii 3a ofuH
a0o0 KijbKa BiIOOpaKEHWX MOMNEpEeNHIX MepiofiB HEMOXKIMBO, TO MiINPUEMCTBO Ma€ MepepaxyBaTu
3aJIMINKK aKTUBIB, 3000B’s13aHb Ta BJIACHOTO KaIliTally HAa MOYaTOK CaMOro MEpLIOro IMepioay, Jyis
SIKOT'O MOXKJIMBO PETPOCIICKTUBHE MepepaxyBaHHs (KUl MOXKe OyTH MOTOYHUM IEPiIOIOM).

Po3kpurrs indopmanii npo noMuIKHM nomnepeaHix nepiogis

[Ipo moMmiIKM MoTnepeIHIX MepioiB MiIPUEMCTBO PO3KPUBAE TaKy iH(GOpMAILiio: a) xXapakTtep

TIOMMUJIKH NOIIEPEAHBOTO nepioz[y;

0) CyMy BHIIPaBJICHHS MO KOXHIA CTarTi (iHAHCOBOI 3BITHOCTI 3a KOXXHHU BiJOOpaKeHHA
NIOTIEpEeIHIN TIepio, B Mipy MOJIMBOCTI;

B) CyMy BHIIPaBJICHHS Ha MOYAaTOK CAMOTro IEPIIOro 3 BiIOOpa)KeHUX IMOMEpeHIX MepiojiiB, B
MIpYy MOJIHBOCTI;

r) MOSICHEHHSI, SIKIIIO0 HEMOXIIMBO BU3HAYUTH CyMH, SIKi CITiJI PO3KPHBATH 3TiHO 3 MyHKTaMH 0)
YH B) BHILIE.

PoskpurTs wiel indopmarii He MOBTOPIOETHCS B (PIHAHCOBIN 3BITHOCTI MOJANBIINX HEPIOIiB.
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Po3ain 11

bazoei ghinancosi incmpymenmu

Cdepa 3acTtocyBanns po3aiiais 11 Tta 12

111 Y Posmini 11 «ba3osi ¢inancoBi inctpymeHTH» Ta Posmimi 12 «[Hmi nuraHHs QiHaHCOBUX
IHCTPYMEHTIBY» PO3TISAAA€THCSI BU3HAHHS, TPUIMHEHHS BU3HAHHS, OIIHKA Ta PO3KPUTTS (iHAHCOBHUX
iHcTpyMeHTiB ((piHaHCOBHX aKkTHBIB Ta (iHAHCOBHX 3000B’si3aHb). Po3in 11 3acTocOBYETHCS 10
0a30BuX (piHAHCOBMX IHCTPYMEHTIB Ta MOXKE€ BUKOPUCTOBYBATHCA BCiMa MiAnpreMcTBaMu. Pozmin 12
3aCTOCOBYEThCS 1O IHINNX, CKJIamHIMMX (IiHAHCOBMX IHCTPYMEHTIB Ta omepamiid. Skmo
MiAIPUEMCTBO 3IIACHIOE oTeparii e 3 06a30BUMH (iHAHCOBUMH IHCTpyMeHTaMH, To Po3min 12 He
3aCTOCOBYIOTBCs. [IpoTe migmpueMcTBa, MmO MaiOTh Juiie 0a30Bi  (iHAHCOBI I1HCTPYMEHTH,
3000B’A3aHi 03HAHOMUTHCS 31 ceporo 3acTocyBaHHs Po3ainy 12, mob nepekoHaTtucs, o nei po3ain
JI0 HUX HE BIJHOCUTHCS.

Buoip 00/1ikoB0Oi MOJITHKH

11.2 [TiampuemcTBO Mae 3poOUTH BUOIp, IO 3aCTOCOBYBATH AJIsl 00JiKY (hiHAHCOBHX 1HCTPYMEHTIB:

a) nonokeHHs Posniny 11 Ta Po3giny 12 B moBHOMY 06cs131 200

0) MOJIO’KEHHS 1010 Bu3HaHHA Ta omiHkn MCBO 39 «®DiHaHCOBI iIHCTpYMEHTH: BU3HAHHS Ta
ouinKa»! i BUMOTH 110 pO3KpuTTA iHdopMmaii, nepenbaueni B Posainax 11 Ta 12.

Bubip mignpueMcTBOM IyHKTY a) YM MYHKTY 0) € BHOOpOM HOro OOJIKOBOi MOMITHKH. Y MyHKTaxX
10.8-10.14 BukmameHi BUMOTH II0JI0 BU3HAYEHHS, KOJIK 3MiHA B OOJIIKOBIH MOMITHII € HEOOX1THOIO, K
CIIiJ] BiTOOpaKaTH 10 3MiHY Ta SIKY iH(OpMAaIIio CIIiJ] PO HEl pO3KPHUBATH.

Beryn no Po3aiay 11

11.3 ®iHaHCOBUH IHCTPYMEHT — I JOTOBIp, B pe3yNbTaTi YKJIAACHHS SKOTO B OJHOTO MiANPHEMCTBA
BUHHMKAE (PiHAHCOBWI akTHWB, a B iHIIOro — (piHaHCOBE 3000B’s3aHHS a00 IHCTPYMEHT BJIACHOTO
KamiTagny.

114 3rigao 3 BuMoramu Pozmimy 11, mis Bcix (iHAHCOBHX IHCTPYMEHTIB (32 BHHATKOM iHBECTHIIH B
HEKOHBEPTOBaHI 1 MpUBiIeloBaH] akIlii 06e3 mpaBa ITOCTPOKOBOTO MPOAaXy Ta 3BUYAWHI akmii 0e3
mpaBa JOCTPOKOBOTO TPOAXY, sAKi mepedyBalTh y BiIKpuUTOMY 00iry, a0o crnpaBelIUBY
BapPTIiCTh SKUX MOXXHa JIOCTOBIPHO BHM3HAYHMTH IHIIMM YHHOM) CIiJi BUKOPHCTOBYBaTH MOJIEJb
aMOPTHU30BaHO1 co0iBapTOCTI.

115 bazoBuMu iHCTpyMEeHTaMu, 10 SIKUX 3acTOCOBYeThcs Po3minm 11, € Taki iHCTpyMeHTH, SKi
BiJmoBiAaoTh BUMoram myHKTy 11.8. Ilpuknamamu ¢iHaHCOBMX IHCTPYMEHTIB, sKi 3a3BHYaii
BIJIIIOBIIAIOTh I[UM YMOBaM, €:

a) IrPOIIOBI KOIITH,

0) JENO3UTH JI0 3alUTaHHA Ta CTPOKOBI JIEMO3WTH, HAMpPHKIAJ, pPaxyHKH B OaHKY; B)
KOMEPIIiiHI I[IHHI Tarepy Ta KOMEPIIiliHi BEKCeJi, SIKi yTPUMYIOThCS;

r) ne0iTopchKa Ta KpeAUTOPChKa 3a00proBaHiCTh, BEKCENi Ta KPeOUTH OJep)KaHi Ta BUAAHIi; T)

oOmirauii Ta aHaoriyHi O60proBi IHCTPYMEHTH;

! Jlo 3aminm MCBO 39 na MC®3 9 «®inancosi iHcTpyMeHTH» mianpueMcTBo 3actocoBye MCBO 39 y penaxuii, unnHiii Ha
3BIiTHY JaTy HiJNPUEMCTBA, 3 IIOCHIAHHAM Ha 1oBHY Bepcito MC®3 mix Ha3Boto International Financial Reporting Standards
IFRS® Consolidated without early application (Blue Book) — «MiknapoaHi crangapts ¢inancosoi 3sitHocti MCD3 —
KOHCOJIiIoBaHi 0e3 paHHboro 3acrocyBaHHs (CunHs kuura)». Ilicnms 3aminm MCBO 39 ma MC®3 9 mianmpuemMcTBO
3actocoBye Ty penakmito MCBO 39, ska 3acTocoByBanack Oe3nocepeanbo nepen 3aminoro MCBO 39 na MC®3 9. Kormiro

i€l penakiii Oyme 36epekeHo Ha cropiHkax Beb-caiitry PMCBO, npucssaenux MCII (http://go.ifrs.org/IFRSforSMEs).
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IHBECTHIIII Y HEKOHBEPTOBaHI NMpHUBLICHOBaHI akiii Ta 3BUYAiHI 1 TpUBiIcHOBaH] akIii 0e3
npaBa JIOCTPOKOBOT'O MPOJAXKY;

3000B’SI3aHHS  B3STU KpeauT, JKIIO HE MOXHa IMOBHICTIO PO3paxyBaTuCsd TIpoOLIIOBUMU
KOIITaMH.

[Mpuknanamu QiHaHCOBUX IHCTPYMEHTIB, SIKi 3a3BMYail HE BiAMOBINAIOTH YMOBaM, BU3HAUYECHHM Y
myHkTi 11.8, a omxe Bxomsath 1o cepu 3acrocysanns Po3miny 12, €:

a)

0)

3a0e3redyenHi akTHMBaMH IIHHI TAamepd, Taki SK 3a0e3redeHi imoTedHi 3000B’S3aHHS, YrOIu
pero Ta cexk IOPUTU30BaHI MaKeTH J1e6iTOPCHKOI 3a00proBaHOCTi;

OTITIOHM, TIpaBa, BapaHTH, (¢’I0YepcHI Ta (opBapaHI KOHTPAKTH, IPOICHTHI CBOIIH,
PO3paxyHKH 3a SKMMH MOXXHA 3JIHCHHTH T'POIIOBHMHU KOIITaMu abo depe3 OOMIH Ha IHIIIHMA
(iHaHCOBHI IHCTPYMEHT;

(hiHaHCOB1 IHCTPYMEHTH, $Ki BIJIOBINAIOTH KPHUTEPisIM IHCTPYMEHTIB XeIKYBAHHA Ta
HA3UBAIOThCS IHCTPYMEHTAMH XeKyBaHHSI, 3T1iIHO 3 BuMoramu Po3niny 12;

3000B’sI3aHHS BUJIATH KPEIUT 1HIIOMY IiAIPHEMCTBY;

3000B’sI3aHHS B3SATH KPEIUT, SKIIO MOXKHA IIOBHICTIO PO3PaXyBaTHUCS TPOILIOBUMH KOLITAMHU.

Cdepa 3actocyBanns Po3ainy 11

11.7

Pozmin 11 3actocoByeThes 10 BCix (DiHAHCOBHX iHCTPYMEHTIB, IIO 33JJOBOJIBHSIOTh YMOBAM ITYHKTY
11.8, 3a BUHATKOM TaKUX IHCTPYMEHTIB:

a)

0)

r)

1)

IHBECTHIII] B 04ipHi, aconiioBani Ta cnijbHI miaNpueMcTBa, SKi 00IIKOBYIOTBCS 3T1IHO 3
Pozminom 9 «KoHucomigoBana Tta okpeMa (iHaHcoBa 3BITHICTH», Po3minom 14 «laBectuilii B
acoriifoBaHi mampueMcTBay Ta Posminom 15 «lHBecTHIlii y CriiabHI MiAIPUEMCTBAY;

(iHaHCOBI IHCTPYMEHTH, SIKi BiJIIOBial0Th BU3HAYCHHIO BJIACHOTO KaIliTaly MiANPHEMCTBA,
BKJIIOYAIOYH KOMIIOHEHT BIIACHOTO KalliTaly Yy CKJIAAHHX (iHAHCOBHX iHCTpPyMeHTaXx,
BHIyIIEHUX TianpueMcTBoM (uB. Po3min 22 «3000B’s13aHHS Ta BIACHUHN KarmiTam);

openjaa, 1o sKoi 3actocoByeTbesi Po3min 20 «Openga» abo myHKT 12.31). Ane HaBeneHi y
nyHkrax 11.33-11.38 BuMoOrum m0JJl0 NPUNUHEHHS] BHU3HAHHS 33aCTOCOBYIOTHCS [0
NPUIMHEHHS BU3HAHHSA J1e0iTOPCHKOi 3a00pProBaHOCTI 3a OPEHIOK0 OpPEHAOJABLEM Ta
KpPEAUTOPCHKO1 3a00PTOBAHOCTI 32 OPEHJIO0 OpeHIapeM, Ta HaBeeHi y myHkTax 11.21-11.26
BHUMOTH IIIOJI0 3MEHILICHHS KOPUCHOCTI 3aCTOCOBYIOThCS 110 J€0ITOPCHKOI 3a00proBaHOCTI 3a
OPEHJIOI0 OPEHI0IABLIEM,;

npaBa Ta OOOB’S3KM pOOOTONABLIB 3a MpOrpaMaMd BHIUVIAT NPaUiBHMKAM, 10 SKHX
3aCTOCOBYEThCS Po3fin 28 «Bumnaru npaiiBHUKaM»;

(biHaHCOBI IHCTPYMEHTH, KOHTPAKTH Ta 3000B'sI3aHHS 32 ONepanisiMi 3 MJIATEKiB HA OCHOBI
aKWii, 10 SKUX 3aCTOCOBYEThCs Po3in 26 [lnaTixk Ha OCHOBI aKIIiif;

AKTHBH BiJIIKOJOBYBaHi, SKi OONIKOBYIOThCS BiAmoBigHO 1m0 Pozminy 21 «3abe3meueHHs,
YMOBHI aKTHBH Ta YMOBHI 3000B’s13aHHsD» (IUB. MyHKT 21.9).

ba3oBi iHaHcoBi iHCTpYMeHTH

11.8

52

Sk 6a30Bi (iHAHCOBI iHCTpYMEHTH, 3rijiHO 3 Po3minom 11, mianpueMcTBo 00MiKOBYE Taki (hiHAHCOBI

IHCTpYMEHTH:

a) TPOILIOBI KOILTH;

0) OoproBuil iIHCTPYMEHT (TaKHii K Je0iTOpChKa Ta KpeIUTOPChKa 3a00proBaHicTh, BEKCEb a00
KPEAWT OJIepKaHui ab0 BUAAHUIA), IO BiNIOBIIa€ BUMOT'aM, BU3HAYeHUM y IyHKTi 11.9;

B) 3000B’s13aHHS B3TH KPEAUT:

1) 3a SIKUM HEe MOYKHA PO3paxyBaTHUCS B TPOIIOBHX KOIITAX Ta

ii) y pa3i BUKOHAHHS 3000B’I3aHHS O4iKy€EThCSI, III0 BOHO BiATIOBITaTHME BIMOTaM,
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BH3HAYCHUM Y TIyHKTI 11.9;

IHBECTHIIiSl B HCKOHBEPTOBaHI MPUBIJICHOBaHI akIlii Ta 3BMYaiiHi a00 MpuBiJIcHOBaHi aKilii 0e3
npaBa JIOCTPOKOBOTO MPOJAXKY.

11.9 BoproBuii iHCTpyMeHT, SKHH 3aJOBOJBHSE yMOBaM, BH3HAYEHHWM Y ITyYHKTaxX a)-T) HIDKYE, CIiJ
o0mikoByBatu 3rijHo 3 Po3mizom 11:

a)

0)

npuOyTOK yTpuMyBaua (TIO3WKONABIS/KPEAWTOpPA) BHU3HAYEHOIO Yy BallOTI B SIKid
JI€HOMIHOBaHO OOProBHIA IHCTPYMEHT:

1) (hikcOBaHOIO CyMOI0;

i) (hiKCOBaHO CTABKOIO MIPOTITOM CTPOKY JIii IHCTPYMEHTA;

iii) [UTaBalOYMM MIPUOYTKOM, SIKHI MPOTATOM CTPOKY [il iHCTpyMEHTa IOPiBHIOE €IMHIN
TOBIIKOBIM, OQIIIHHO OrojomeHi abo BimoMiil CTaBIl BiAcOTKa (HAIIPHKIAI,
JIIBOP); a6o

iv) MEBHOMY MO€JHAHHIO TakuX (PIKCOBAaHOI Ta IUIABAIOYMX CTAaBOK (HANPHUKIAJ,

JIBOP mmroc 200 6a3ucHUX TMYHKTIB), 32 YMOBH, IO 3HAYE€HHS 000X CTaBOK —
(bikcoBaHO Ta IUIABAaOYOI) € JOAATHUM (HANpPUKIAA, TMPOIEHTHUH CBOMm 3
JOJITATHOIO  (DIKCOBAHOIO CTABKOK Ta BiJI’EMHOI IUIABAlOYOKD CTAaBKOKO HE
BifimoBimae 1poMy Kputepioo). llono mporeHTHOro moxony 3a (IiKCOBAaHOK Ta
TUIABAOYOI0 CTABKAMH, BiJICOTOK OOYMCIIOETHCS HUIIXOM NMOMHOXKEHHS CTaBKH 32
BIJINIOBIIHUH TEpioJ] HA HOMiHAJI HanepiB B 00Iry MPOTATOM I[LOTO MEPIOAY;

HEMAa€E TAaKOT'0 IOJIOKEHHS JOTOBOPY, SKe O MOIJIO, 3riIHO 31 CBOIMU YMOBaMH, IPU3BECTH 10
BTpaTH yTpUMyBadeM (ITO3UKOIaBIIEM/KPEIUTOPOM) HOMiHAY a00 Oy/b-SIKHX BiJICOTKIB, IO
BITHOCATBCS JIO MOTOYHOTO 4YHM TMOMEPEIHIX TMepioAiB. boproBuii iHCTPYMEHT, IO €
CyOOpIMHOBAaHMM IO BiJHOIIEHHIO JO IHIMX OOProBHX IHCTPYMEHTIB, HE € TPHUKIAIOM
TaKOT'O MOJIOKEHHS I0TOBOPY;

TTOJIOKEHHS JIOTOBOPY, IO J03BOJISIOTh €MITEHTOBI (ITO3WYaIbHUKOBI) a00 BUMAararTh BiJ
HBOTO JIOCTPOKOBOT'O IOTAalleHHS OOpProBOr0 iHCTPYMEHTa YH JIO3BOJSIIOTH JepiKaTelieBi
(kpemuTonaBIEeBi/KpenuTOpOBi) a0 BUMArarTh Bii HHOTO HOTrO TIOBEPHEHHS €MiTEHTOBI
(ToOTO BMMaraTH MOTAIleHHs) 0 HACTaHHS CTPOKY IOTallleHHs, He 00yMOBJIEHI HACTaHHSM
noJiifl y MaliOyTHbOMY, KpiM SIK JIJisi 3a0€3MeUeHHsI 3aXHCTY:

i) JIepKaTens Big 3MIHM Yy KpEeIUTHOMY pPH3UKYy eMiTeHTa abo iHCTpyMeHTa
(mampuknan, nedoNTiB, 3HIKEHHS KPEAWTHOTO PEUTHHTY 4YH MOPYIICHHS
00OB'S3KOBUX YMOB JIOTOBOPY MO3HMKH) 200 3MiHU KOHTPOJII0 HAJl EMITEHTOM; a00

i) JIepkaTens a0o eMiTeHTa BiJg 3MiH y BIJNIOBITHMX HOpPMax OIOJATKyBaHHS YH
paga;

HE ICHYE JKOJIHUX ITOJIOKEHb PO YMOBHI NPUOYTKH a00 MoTanieHHsl, 32 BUHSITKOM PUOYTKY
3a TUIaBAalOYOI0 CTAaBKOIO, 3raJaHOro y IyHKTI a) Ta IMOJOXKEHHS IPO MONEPEIHIO OILIaTy,
3raJIaHoro y MyHKTI (B).

11.9A Jlo npuknajiiB 60proBUX IHCTPYMEHTIB, SIKi 3a3BHYail BiAIMOBIJIAIOTH YMOBaM, HaBEJCHHM Y MYHKTI
11.9(a)(iv), HayeXKaTh:

a)

0)

0aHKIBChbKa MO3MKa 3 (DIKCOBAHOIO CTAaBKOK BIJCOTKA Ha ITOYATKOBUH Mepioj, sKa MiCis
3aKiHYEHHS TaKOTO MEpioJly MEePEeTBOPIOETHCS 3MIHHY CTaBKY BiJICOTKA HA OCHOBI KOTHPYBaHb
abo criocTepekeHs; i

0aHKIBChKa TIO3MKa, BIJICOTKH 32 SKOI CIUIAYYIOTHCS 3a 3MIHHOKO CTAaBKOIO BIJICOTKAa Ha
OCHOB1 KOTHPYBaHb a00 CHOCTEpEKEHb 3 JOJAHHAM (HiKCOBaHOI CTaBKM NMPOTATOM YCHOTO
cTpoky no3uku: Hanpukiaa, LIBOR mmroc 200 6a3uCHUX IMyHKTIB.

11.95 Tlpuxiagom 60proBoro iHCTpyMEHTa, IO 3a3BUYAl BIJIMOBIIa€ yMOBaM, HaBeJeHUM y myHKTi 11.9(B),
Moke OyTH OaHKIBCbKa MO3WKa, IIO J03BOJISE MO3WYAIBHUKOBI JOCTPOKOBO MOTAIlaTH OOpPrOBHMA
IHCTPYMEHT, HaBIiTh SKIIO JI0 TIO3WYaIbHUKA MOJKE OYTH BUCYHYTO BUMOTY NPO CIUIATY ITpady Juis
BIITKOAYBaHHS OaHKOBI MOTO BHUTPAT, IOB'S3aHUX 13 JOCTPOKOBHM TIOTAIICHHSIM OOPTrOBOTO
IHCTpYMEHTa TO3UYaJIbHUKOM.
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11.10 TIlpuknagamMu (GpiHAHCOBUX IHCTPYMEHTIB, SIKi 3a3BUYall BIAMOBIJAIOTh YMOBaM, BU3HAYCHUM Y ITyHKTI

11.11

11.9, ¢

a)

6)

3a00proBaHICTh 3a PO3PAaXyHKAMHU 3 TIOKYIIISIMHU Ta MOCTavYaIbHUKAMU, BEKCEIl OJIepiKaHi Ta
BHJIaHI, a TAKOXK KPEIUTH BiJ OaHKIB a00 IHITUX TPETIX CTOPIH;

KpeIUTOpChKa 3a00pPTrOBaHICTh B iHO3EMHIN BamioTi. Ase Oyab-sika 3MiHa Y KpeAUTOPCHKIH
3a00proBaHOCTI Yepe3 3MiHy BATIOTHOTO KypCY BU3HAETHCS Y MPUOYTKY UM 30MTKY, 3TiTHO 3
BuMoramu myHKTy 30.10.

KpPEAWTH JI0 3allUTaHHS, HaJaHl JOYipHIM YU acOLiHOBaHUM ITiIITPUEMCTBAM ab0 OjaepKaHi
BiJ HHUX;

OoproBuii iIHCTpYMEHT, 3000B’SI3aHHS 3 TOTAMIEHHS SKOTO BUHHUKAE HETANHO, SIKIIO EMITeHT
Joryckae aedoT mo cIuiaTi BiICOTKIB a00 OCHOBHOI YacTMHHU OOpry (Take MOJNOKEHHS He
MOPYIIyE YMOB, BU3HAUYEHUX Yy MyHKTi 11.9).

[Tpuxmragamu GpiHAHCOBUX IHCTPYMEHTIB, SIKi HE BiIIOBIIAalIOTH YMOBaM, BU3HA4YCHUM y IyHKTI 11.9 (a
OTXKE BXOAATH 10 chepu 3acTtocyBaHHs Po3miny 12), €

a)

0)

IHBECTHIlII B  IHCTPYMEHTH BJIACHOTO KamiTady IHIIOTO  MiANPHUEMCTBA, KpiM
HEKOHBEPTOBAHMX NMPHUBLICHOBAHMUX aKI[ii Ta 3BHYANHUX 1 MPHUBUICHOBAHMX akiii 0e3 mpaBa
Ha JIOCTPOKOBUH MpoAax (auB. myHKT 11.8r));

MPOLEHTHUN CBOI, SKHWA TPUHOCUTHh NOJATHWA UM BiJl’€MHAN TPOIIOBHHA TOTIK, abo
¢dopBapane 30008’ 13aHHsI MPUAOATH TOBAp UM (HiHAHCOBUH IHCTPYMEHT, PO3PaXyHOK 32 SIKUM
MOYKHA 3IIHCHUTH B TPOIIOBHUX KOILITaX Ta SIKE, MICJI PO3PaxXyHKY MOKE IPUHECTH TOJIATHUN
YW B’ €MHHI TPOIIOBUII MOTIK, OCKUIEKH TaKi CBOIH Ta GOpBapIU HE 33I0OBOJIHHIIOTH YMOBI,
BU3HaueHil y myHkTi 11.9a) ;

OMLiOHU Ta opBapaHi KOHTPAKTH, OCKUTBKU MPUOYTOK AJIsl yTpUMyBada He € (piKCOBaHUM Ta
ymoBa myHKTY 11.9a) He BUKOHaHa; Ta

IHBECTHUIIIT B KOHBEPTOBAHUH OOPT, OCKIILKH MPUOYTOK i yTPUMYBada MOXKE KOJTHBATHCS,
3aJISKHO BiJI IIIHU 3BUYAMHUX aKI[ii eMITEHTA, a He JIWIIE Bl PHHKOBHUX CTaBOK BIJICOTKA.

IlepBicHe BU3HAHHS (piHAHCOBUX AKTHBIB Ta 3000B’sA3aHb

11.12

54

[TignpuemcTBO Mae BU3HATH PiHAHCOBUIT akTHB a00 (iHaHCOBE 3000B’sI3aHHS TUIHKH TOJI, KOJH TaKe
HiITPUEMCTBO CTA€ CTOPOHOIO JOTOBOPY MO0 IBOTO IHCTPYMEHTY.
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IlepBicHa ominka

11.13

[Tix yac mepBicHOrO BU3HAHHS (HiIHAHCOBOTO akTHBY abo (piHaHCOBOTO 3000B’s3aHHS MiJIPUEMCTBO
OLIIHIOE MOTO 3a WiHOK omepauii (BKIOYaloYd BUTPATH Ha omepauii 32 BHHSATKOM IIEPBICHOTO
BH3HAHHSA (DIHAHCOBHUX aKTHBIB Ta 3000B’s3aHb, SKi OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 3
BiJOOpaKEHHSIM TIEPEOLiHKN sIK NpUOYTKY abo 30HMTKYy), SKIIO yroja HE CTaHOBUTb, MO CYTi,
¢inancoBy onepauito. ®iHaHcoBa omepamis MOXe MaTdh Miclie Yy 3B’SI3Ky 3 NpOJaKeM TOBapiB YU
MOCITYT, HAINPHUKIAJ, SKIIO OIUIaTa BiACTPOUYYETHCS HA TEPMiH, OUTBIIMIA BiJ 3BUYAHOTO, abo
(iHAHCYETHCS 3a CTAaBKOIO BIACOTKAa, fKa HE € PHHKOBOIO. SIKMIO yroma cTaHOBHUTH (hiHAHCOBY
orepartito, To MiANPUEMCTBO Ma€ OI[iHIOBAaTH (hiHAHCOBUX akTHB a00 (iHAHCOBE 3000B’si3aHHS 3a
TenepillHL0I0 BapTicTI0O MaiilOyTHIX IIIATEXiB, TMUCKOHTOBAHUX 32 PUHKOBOIO CTaBKOIO BiJICOTKA Ha
MoNiOHMI OOPTOBHMIl IHCTPYMEHT.

Hpukaaau: piHaHCOBI aKTUBH

1 JloBrocTpokoBuii  KpeauT iHmoOMy mignpueMcTBy. [lebitopckka 3aboproBaHiCcTh
BU3HAETHCS 32 TETEPIIIHBOIO BAPTICTIO TPOLIOBUX KOIITIB (BUILIATH BiJICOTKIB Ta OCHOBHO{
YaCTHHM), K1 MalOTh OYTH OZIepKaHi BiJl TAKOTO MiIPHUEMCTBA.

2 ToBapu, npoaaHi 3aMOBHUKY B KOPOTKOCTPOKOBHIA KpeauT. J[ebiTopchka 3a00proBaHicTh
BHU3HAETHCS 32 HEAMCKOHTOBAHOIO CYMOIO TPOIIOBHX KOIITIB, SIKIi MalOTh OyTH OAepiKaHi
BiJI TAKOTO MiAIMPUEMCTBA, IO 3a3BUYA € I[IHO0, 3a3HAYEHOI0 B paXyHKY-(aKTypi.

3 OO6’ekT, mpomaHWii 3aMOBHHMKY B KpEeOUT Ha JABa POk Oe3 BimcorkiB. JlebGiTopchka
3a00proBaHICTh BU3HAETHCS 332 TOTOYHOIO IIHOK MpPU TPOJaXKy OaHOTO OO0’€KTy 3
HETaifHOIO OIIIAaTOl. SIKIo MOTOYHA IiHA TIPU MPOIaXi 3 HETAHHOO OIUIATOI0 HEBiIOMa, 3a
Hel MOYKHA MPUHHSATH TETIEPIlIHIO BAPTICTh IPOIIOBUX KOIITIB, SKi MalOTh OYyTH OTpUMaHi,
JUCKOHTOBAaHMX 3a OCHOBHOIO PHHKOBOIO CTaBKOIO(-aMM) BIJCOTKA I TMOAIOHOT
nebiTopchKOi 3a00pProBaHOCTI.

4 [lpunbanast 3 HETaHOI OIUIATOK 3BHYANMHMX aKIii I1HIMOro  mignmpuemcrea. Lls
THBECTHUIIiSl BU3HAETHCS 32 CYMOIO T'POIIOBHX KOIITIB, CIIAYE€HHX 3 METOK NPUAOaHHS
aKIin.

Ipuxnagu: ¢pinancosi 3000B’A3aHHA

1 Kpenur, orpumanuii Bin 6anky. Kpeauropcbka 3a00pTroBaHICTh MEPBICHO BHU3HAETHCS 32
TEMEePINTHHO BaPTICTIO TPOIIOBUX KOMITIB (BUILIATH BiJICOTKIB Ta OCHOBHOI YaCTHUHH), SIKi
MaroTh OyTH CIUIa4eHi OaHKYy.

2 ToBapu, mpuabaHi y moOcTadaJbHMKa B KOPOTKOCTPOKOBHM Kpeaut. Kpenurtopchka
3a00proBaHICTh BHU3HAETHCS 32 HEJUCKOHTOBAHOIO CYMOIO, SIKY MiJIPUEMCTBO BUHHE
MOCTavYaJIbHUKY, 10 3a3BUYail € LIIHOI0, 3a3HAUCHOIO B paxXyHKYy-(akTypi.

IMogaabia omiHKa

11.14

Hanpukinni KoXHOTO 3BiTHOrO mepiogy NiANPUEMCTBO OILiHIOE (HIHAHCOBI IHCTPYMEHTH Y
HaBeJIeHUH HWXKYe CIoci0, He BUPAaXOBYIOUM BHTPAT Ha OMEpalilo, SKi BOHO MOXE MOHECTH IpH
MPOJIaXKi UM 1HIIIOMY BHOYTTI:

a) OOproBi IHCTPYMEHTH, IO BIIMOBIIAIOTH YMOBaM, BU3HAUCHUM Yy IyHKTI 11.80) oIiHIOIOTHCS
32 aMOPTH30BAaHOI0 cOOIBapTiCTIO 32 JONOMOror0 MeToAy e(eKTHBHOIO BiICOTKA.
[HCTpyKIIT 1070 BU3HAYEHHSI aMOPTU30BAaHOI COOIBAPTOCTI 3a JIOMIOMOTOK METOJY
e(eKTUBHOr0 BijncoTka HaBoaaThes y myHkrax 11.15-11.20. KnacudikoBani sk moTouHi
aKTUBM YU TIOTOYHI 3000B’si3aHHsI OOproBi 1HCTPYMEHTHM CIIiJi OLIHIOBaTH 3a
HEJIMCKOHTOBAHOIO CYMOIO TPOIIOBMX KOIITIB a00 IHINOI KOMIEHcAIl, 5Ky OYIKYIOTh
CIUIATHTH YU ojiepkaTH (TOOTO 3a BHpaxyBaHHSM 3MEHIIEHHS KOPHCHOCTI — JIUB. IyHKTH
11.21-11.26), sixmio yrona hakTHYHO HE CTAHOBUTH (piHAHCOBY oneparito (auB. myHKT 11.13);

0) 3000B’s13aHHSI B3SATH KPEOHUT, IO BiANOBINAIOTH yMOBaM, BH3HaYeHUM Yy MyHKTI 11.8B)
OITIHIOIOTHCS 332 COOIBapTICTIO (sKa 1HOMI JOPIBHIOE HYIIO) 32 BHPAXyBaHHSIM 3MCHIICHHS
KOPUCHOCTI;
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B) IHBECTHIIII B HEKOHBEPTOBaHI MpHBiJICHOBaHI akilii Ta MpuBiIciioBaHl akmii 0e3 mpasa
JOCTPOKOBOTO MPOAAXY, SIKi BiAMOBiAalOTH yMOBaM y MyHKTI 11.8T), OLIHIOIOTBCS TakuM
4rHOM (1HCTPYKIIi 00 CHpaBeUTMBOI BAPTOCTI HAAIOTHCS y myHKTax 11.27-11.33):

1) AKIIO aKIii mepe0yBaroTh y BiIKpUTOMY 00iry abo ix crpaBeaauBy BapTiCTh MOXHA
JOCTOBIPHO OL[IHUTH iHIIMM YWHOM, IHBECTHIIIIO CIIil OLIIHIOBATH 3a CHPABEAIHBOIO
BapTICTIO, MPHYOMY 3MiHM Yy CHpaBEAJIMBiI BapTOCTI BU3HAIOTHCSA y MPHOYTKY YU
30UTKY;

ii) BCl 1HIN Taki iHBECTHINi CIIiJ] OIIIHIOBaTH 3a COOIBapTICTIO 3a BUPAXyBaHHSIM
3MEHIIICHHSI KOPUCHOCTI.

3MeHIIeHHS! KOPUCHOCTI a00 HEMOKIIMBICT BiIIKOyBaHHS CJIiJl OLIHIOBATH s (hiHAHCOBUX
IHCTPYMEHTIB y yHKTax a) , 0) Ta B) ii) Bume. [HcTpykuii HaBeaeHo y mynkrax 11.21-11.26.
AMOpTH30BaHa co0IBapTicTh Ta MeTO/ e(peKTUBHOIO BiICOTKA

AMopTHu30BaHa codiBapTicTh (piHaHCOBOro akTUBY 260 (iHAHCOBOr0 3000B’A3aHHS HA KOXHY
3BITHY ATy pO3PaxOBYETHCS TAKUM YHHOM:

a) cyMma, 3a K010 (hiHAaHCOBUH aKTHB YU 3000B’SI3aHHS OI[IHIOETHCS TIPH NIEPBICHOMY BU3HAHHI,

0) MIHYC BHUILIATH OCHOBHOI CyMH

B) mwioc (abo MiHyc) HakomuueHa amMopTH3alis Oyab-sKoi PI3HUII MiXK €0 TEPBICHOIO
CYMOIO Ta CyMOIO TTOTalIeHHSI i3 3aCTOCYBaHHSIM METOAY e€(EeKTUBHOTO BiJICOTKA

r) MiHyC, y BUNaAKy (iHAHCOBOTO aKTUBY, OY/Ib-KE€ 3MEHIICHHSA (NPSAMO YW uepe3
3aCTOCYBaHHS PaxyHKY pPE3€pBiB) YHACIIOK 3MEHIIEHHS KOPHCHOCTI a00 HEMOXIIMBOCTI
BiJIIIKOTyBaHHSI.

®dinaHcoBi akTHMBM Ta (DIHAHCOBI 3000B’s3aHHS, SKI HE MArOTh 3a3HAYCHOI CTaBKU BIJCOTKA Ta
KIAacU(iKyIOTbCS SK TOTOYHI aKTHBH 4YH TIOTOYHI 3000B’S3aHHS, TIEPBICHO OIIHIOIOTHCS 32
HEJMCKOHTOBAHOIO CYMOIO 3riiHO 3 myHKTOM 11.13. OTxe, MyHKT B) 0 HUX HE 3aCTOCOBYETHCHS.

Merton eheKTHBHOTO BiJICOTKa — 1€ METOJ OOYMCIIEHHS aMOPTHU30BaHOI coOiBapTocTi (piHAHCOBOTO
akTUBy abo ¢iHaHCcOBOro 3000B’si3aHHS (200 Tpynmu (QiHAHCOBHX aKTHUBIB 4 (PIHAHCOBUX
3000B’s13aHb) Ta PO3MOJLTY MPOIEHTHOTO JAOXOAY UM MPOIEHTHUX BHTPAT Ha BiAMOBITHUH mepio.
EdexTuBHa cTaBka BimcoTka — Ile cTaBKa, siKa TOYHO JUCKOHTYE IMOMEPEIHHO PO3pPaxoBaHi
MaiOyTHI marexi abo HaJAXO/HKEHHS TPOIIOBUX KOIITIB MPOTATOM OYIKYBaHOTO CTPOKY Jii
(hiHAHCOBOTO IHCTPYMEHTA Ta, SKIIO MOIILHO, MPOTSITOM KOPOTIIOTO TEpiogy [0 OajJaHCOBOI
BapTocTi (iHaHCOBOTO aKkTWBY 4YM (hiHAaHCOBOTO 3000B’s3aHHSA. EdexTHBHa cTaBKa BiJICOTKA
BU3HAYAETHCSI HA OCHOBI OanmaHcoBOi BapTOCTI (iHAHCOBOTO aKTHBY 4H (PIHAHCOBOTO 3000B’SI3aHHS
npy HOro nepBicHOMY BH3HAHHI. 3TiIHO 3 METOAOM €()EKTUBHOTO BiJICOTKA!

a) aMOpTH30BaHa COOIBapTICTh (PiHAHCOBOTO aKTHBY (3000B’sI3aHHS) — II€ TETIEPIlIHS BapTiCTh
MaiOyTHIX TPONIOBMX HAJXOJPKEHb (BHILIAT), JUCKOHTOBA HHX 332 €(EKTHBHOK CTaBKOIO
BIJCOTKA; Ta

0) NPOLIEHTHI BUTPATH (JOXiX) 3a Mepiof, IO AOPIBHIOIOTH OanaHcoBOi BapTOCTi (piHAHCOBOTO
3000B’s13aHHs (AKTHBY) Ha IOYATOK TEPiojly TOMHOXKEHOT Ha e()EeKTHBHY CTaBKY BiJICOTKA 3a
el mepioj.

[Ipn oGuucieHHi epeKTUBHOI CTABKU BiJACOTKA MiANPHEMCTBO MONEPEIHLO PO3PAXOBYE TIPOILOBI
KOIITH, BPAaxOBYIOUM BCi YMOBHU JIOTOBOPY Mpo (piHAHCOBWIT IHCTpYMEHT (HANpHKIAJ, aBaHCH,
OMIIOHU “KOJ”’ Ta TOJIOHI OMIIIOHW), Ta BiAOMiI 30MTKHM 3a KpEIUTaMH, SKi BXKE IOHECEHi, ale
HiATPUEMCTBY HE CIIi/I pO3riisiiaTH MaiiOyTHI 30MTKHU 3a KpeAUTaMH, sIKi 1e He TIOHECEHi.

[Ipu oGuncnenHi eheKTUBHOT CTaBKU BiACOTKA MiANPHEMCTBO aMOPTHU3Y€E BCi BiAMOBIIHI BUHATOPOH,
KOMICiliHi 300pH cITaueHi abo OTpUMaHi (TakKi sIK «ITyHKTH»), BATPATH Ha OTepallii Ta BCi 1HII mpemii
YM JAWCKOHTH 32 OYiKyBaHMH CTPOK Jii iHCTpyYMEHTa, 32 BUHSATKOM TOTO, LIO NepeAadadyeHO HIDKYe.
[lignpueMcTBO Mae BHUKOpPHCTAaTH KOPOTIIMH Mepiof, SKIIO came 0 IbOTO Nepiofgy BiIHOCATHCS
BHHArOpOH, KOMICiiHI 300pH cruradeHi abo oTpuMaHi, BUTpaTH Ha Omepallii Ta mpeMii 9i TUCKOHTH.
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Ile matume MmicIie TOMi, KOJIM 3MiHHA, IO SKOi BITHOCATHCS BHHATOPOIH, KOMICiiTHI 300pH CrutadeHi
a00 OTpMMaHi, BUTpPAaTH Ha oOmepallii Ta mpemili 4u JMCKOHTH, TNEPEOIHIOETHCS 32 PHUHKOBUMHU
CTaBKaMU JI0 OYIKyBaHOI JIaTH TOTAIllEHHs IHCTpyMeHTa. B TakoMy BHIIaJKy, HAJCKHUM IEPiooM
aMOPTH3AIlii € epio 10 HACTYITHOI JaTH MEPEOIiHKH.

Mo crocyeTbes 3MiHHOI cTaBKM (hiHAHCOBHUX aKTWBIB Ta (DiHAHCOBHX 3000B’A3aHb, TO TEPIOTUIHA
MEepeoLiHKa TPOIIOBUX KOIITIB AJS BiTOOpaKeHHS 3MiH PUHKOBHX CTaBOK 3MIiHIOE 1 €QEKTHBHY
CTaBKy BifcoTka. Skmo QiHancoBuil akTHB abo ¢iHaHCOBEe 3000B’S3aHHS 31 3MIHHOIO CTaBKOIO
MIEPBICHO BU3HAETHCA 32 CYMOIO, PIBHOIO HOMIHAITY, SIKHH MiAJISATaE OJIepKaHHIO a00 CIUIATi Ha JATy
MOTAIlIeHHs, TO MEepPeoliHka MalOyTHIX MPOLEHTHHUX IJIATeXiB, K MPaBHJIO, HE MaTUME 3HAYHOTO
BIUIMBY Ha 0aJaHCOBY BapTiCTh TAKOTO aKTHBY UM 3000B’sI3aHHSI.

SIKIIO WiIIPHEMCTBO TEpETJIifae CBOi OLIHKM BUTPAT YW HAAXO/KEHb, BOHO Ma€ CKOPUTYBATH
OanaHcoBY BapTiCTh (PIHAHCOBOTO aKTWUBY 4 3000B’s3aHHA (200 Tpynu (iHAHCOBUX IHCTPYMEHTIB)
TaKUM YHHOM, 00 BOHa BimoOpakana (paKTHUHI Ta TMEPETJITHYTI PO3paxOBaHUN pPyX TPOMIOBHX
komriB. IligmpuemMcTBO Mae 3poOWTH TMepepaxyHOK OajaHCOBOi BAapTOCTI IIIAXOM OOYMCIICHHS
TeNepillHbOi BApTOCTi TMOMEPETHHO PO3PaxXOBaHUX MAaiOyTHIX TPOIIOBMX KOINTIB 3a IMEPBICHOO
e(heKTUBHOIO CTaBKOIO BiJcOTKa ()iHAHCOBOTO IHCTpyMEHTa. Take KOpWUTYBaHHS ITiJIPHEMCTBO
BU3HAE K JIOXiJ UM BUTPATH Ha ATy MEPEeTIsIy.
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40/(1.069583)" + 40/(1.069583)? + 40/(1.069583)° + 40/(1.069583)* + 1,140/(1.069583)° = 950

VY 1pOMy BUJIaHHI MOHETAPHI CTATTi BU3HAYECHO B ‘yMOBHUX oquHUIAX (Y O).

Ilpuknag BU3HAYEHHS aMOPTH30BAHOI COOIBAPTOCTI MATHPIYHOrO0 KPEAUTYy 3a J10TIOMOT 01
MeToy e(peKTUBHOIO BiICOTKA

1 ciuasg 20X0 poxy migmpueMcTBO mpumdano obmiramiro Ha cymy 900 YO, mpudomy BHUTpaTtu Hp
omepariito cranoBwm 50 YO. Oomiranis miopiuno npuHocuth 40 YO, TOOTO BIACOTOK, SIKUH
CIUIA4y€THCS HAPUKIHII Mepiofy, NpOTAroM HacTynHUX 11’ sTH pokiB (31 rpyans 20X0 p. — 31 rpynHk
20X4 p.).

Crpok noramenHs oOmirarnii Hactynae 31 rpymas 20X4 p., Komu CIUTadyeThCsl HOMiHAN oOmirarii
cymi 1 100 YO.

W

Pix basancosa IIpouenTHHMIA HaaxogxeHnn Bbasancosa

BAPTiCTh  JIOXi IpH CTaBUi  # IPOIIOBUX BapTiCTh

HA MOYaToK 6,9583%*  kowTiB HANPHUKIiHI

nepioxy nepioxy
YO YO YO YO
20X0 * 950,00 66,10 (40,00) 976,11
20X1 976,11 67,92 (40,00) 1 004,03
20X2 1.004,03 69,86 (40,00) 1.033,89
20X3 1 033,89 71,94 (40,00) 1 065,83
20X4 1 065,83 74,16 (40,00) 1 100,00
(1100,00) 0 0

*EdexTnBHA cTaBKa BifCOTKa B po3mipi 6,9583 — me craBka, fKa AMCKOHTYE OYiKyBaHi TPOIIOHi
KOIITH 3a OOJIraIfi€ero /1o mepBicHOT 6aJaHcoBOI BApTOCTi:

11.21

11.22

58

3MeHIIeHHs] KOPUCHOCTI GiHAHCOBUX aKTUBIB, OL[IHEHUX 3a codiBapTicTIO 200
aMOPTH30BaHOI0 COOIBAPTICTIO

Buznanns

HampukiHii KOXHOTO 3BITHOTO IIEpiOAy MiAIPHEMCTBO OINHIOE, YA € OO0’ €KTHUBHE CBiTYEHHS
3MEHIIIEHHS KOPUCHOCTI OyJb-KMX ()iHAHCOBMX aKTHBIB, OIIHEHHX 3a cOOIBapTICTIO YH
aMOPTH3ALIHOIO BapTicTIO. SIKmIO0 Take 00’€KTHBHE CBITYEHHS €, TO MIANPHEMCTBO BH3HAE Y
npuOyTKY 4M 30MTKY 30UTKH BiJl 3MEHILIEHHSI KOPUCHOCTI.

OO0’ eKTHBHE CBiIYEHHS TOTO, 10 KOPUCHICTH (PIHAHCOBOTO aKTUBY a00 IPyNH aKTUBIB 3MEHILIYETHCS,
MICTHTB Y €001 JIaHi CIIOCTEpeKeHHs, K MPUBEPTAIOTh YBary yTpuMyBadya akTUBY JO TaKHX MOJIii
30UTKY:

a) 3Ha4Hi (JiHAHCOBI TPYIHOII eMiTeHTa 200 OOPKHHKA;

0) MOPYIIEHHS IOTOBOPY, TaKe SIK HEBUKOHAHHS 3000B’sI3aHb YU IPOCTPOUCHHSI IIJIATEXKIB
BiZICOTKIB a00 OCHOBHO{ CyMu;
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B) HaJaHHSA KPEIUTOPOM (3 EKOHOMIYHHUX YU IOPUINIHUX IMPUIHH, OB’ SI3aHUX 13 (DiHAHCOBUMH
TpyAHOLIAMH OOP)KHHUKA) KOHIECii OOp)KHHKY, SIKy KpEeAWTOp He pO3MisigaB OW 3a iHIINX
YMOB;

T) CTa€ MOMKJIUBHM, 1[0 OOPKHUK OTOJIOCHUTh OaHKPYTCTBO abo iHmYy ¢iHaHCOBY
peopranizaiiiro;

T) JlaHI CTIOCTEPEeKCHHsI, IO CBiAYaTh MPO 3MCHIICHHSA, SIKE MOJXKHA OIlIHHUTH, ITOTEPEIHbO

pPO3paxoBaHMX MaWOyTHIX TPOIIOBHX KOIUTIB BiJl Tpynmu (IiHAHCOBUX AaKTHBIB 3 Yacy
MIEPBICHOTO BU3HAHHS WX aKTHBIB, XO0Ya 3MCHIICHHS I¢ HE MOXHA iACHTU(IKYBaTH 3
OKpeMHMH (piHAHCOBUMH aKTHBaMH B TPYIIi, Taki sIK HETAaTHBHI 3MiHM B HaIllOHAJbHUX YU
JIOKAJIbHUX EKOHOMIYHMX YMOBaX a00 HEraTUBHI 3MiHH Y Taly3€BHX YMOBaX.

CBigueHHsIM 3MEHIIEHHS KOPUCHOCTI MOXKYTh OyTH iHILI YAHHHUKH, B TOMY YHCIi 3HA4Hi HETaTHBHI
3MiHH Y TEXHOJIOTI9HUX, PHHKOBUX, EKOHOMIYHIX a00 MPaBOBUX YMOBAX, B SIKUX IIPAIFOE EMITEHT.

Ha 3MeHmIeHHs KOpUCHOCTI MiATIPUEMCTBO 3000B’s13aHE OKPEMO TIEPEBIPUTH TaKi (JiHAHCOBI aKTHUBH:
a) BCi IHCTPYMEHTH BJIACHOTO KaIliTally, HE3aJIEXKHO BiJl IX 3HAUYIIOCTI, a TAaKOXK 0) 1HIII
(hiHaHCOB1 aKTHBH, KOKHUH 3 SIKUX € OKPEMO 3HAYHIIM.

[HIT aKTHBY MIATIPHEMCTBO OIIIHIOE HAa 3MEHIIICHHS KOPUCHOCTI: KOXKHHI aKTUB OKPEMO YU aKTHBH
00’eTHaHI B TpyIH 3a MTOAIOHUMU XapaKTEPUCTHKAMH KPEIUTHOTO.

Oninka

[lignpruemMcTBO OLiHIOE 30MTKH BiJ 3MEHIIIEHHS] KOPUCHOCTI /ISl TAKUX 1HCTPYMEHTIB, SIK1 OIliHEHi 3a
c00iBapTICTIO a00 aMOPTU30BAHOIO COOIBAPTICTIO:

a) JUTSL THCTpYMEHTA, OILIHEHOTO 332 aMOPTHU30BAHOK COOIBApTICTIO 3TigHO 3 MyHKTOM 11.14 a)
30MTKaMy BiJ 3MEHIICHHS KOPHCHOCTI € PIi3HHUIS MK OaJlaHCOBOIO BapTICTIO aKTHBY Ta
TETIEPIlIHBOI0 BapTICTIO MONEPEIHHO PO3PaXOBAHUX I'POIIOBUX KOIITIB, TUCKOHTOBAaHMX 3a
MIEPBICHOI0 €(DEKTHBHOIO CTaBKOIO BificOTKAa. SIKmo Takwii ¢iHAHCOBWUH IHCTPYMEHT Mae
IJIaBal04y CTaBKY BIJICOTKA, TO CTABKOKO JUCKOHTY Ui OIIHKU OyAb-SIKHUX 30UTKIB Bij
3MEHIIIEHHS KOPHCHOCTI € BH3HA4eHa 3TiJIHO 3 JIOTOBOPOM IOTOYHA e(eKTHBHA CTaBKa
BIJICOTKA.

0) JUIL 1HCTPYMEHTa, OI[IHEHOTO 3a cOOIBapTICTIO 3a BHPAaxXyBaHHIM 3MEHIICHHS KOPHUCHOCTI
3rijHo 3 myHKToM 11.14 6) Ta B) ii), 30MTKM BiJ 3MEHIIEHHS KOPHCHOCTI € PI3HUICIO MiX
0aJlaHCOBOIO BAapTICTIO aKTUBY Ta HAWKPAIIUM PO3PAXYHKOM (MIPHOIH3HUM) CyMH (IO MOXKeE
JIOPIBHIOBATH HYIIIO), SIKY MIAMPUEMCTBO OTPUMAJIO O 332 aKTUB Y pasi Mpojaxy Horo y 3BiTHY
Jary.

CropHyBaHHs

Slkmo B HACTymHOMY Iepiofli cyma 30WTKIB BiJl 3MEHIIEHHS KOPHCHOCTI 3MEHINYETHCS 1 IIe
3MEHIICHHS MOXE OyTH OO ’€KTHUBHO IOB’S3aHUM 3 TIOJIEI0, KA BiJIOYBA€THCS IMICIAS BU3HAHHS
3MEHIICHHSI KOPUCHOCTI (HANpUKIAJ], TOKPAIIaHHS KPEIUTHOTO PEHTHHTY OOp)KHUKA), TO
NOTIEPEHBO BU3HAHI 30MTKHU BiJl 3SMEHIIIEHHS! KOPUCHOCTI MiIIPUEMCTBO Ma€ CTOPHYBATH (MpsiMo abo
yepe3 KOPUT'YBaHHS paxyHKa pesepBiB). CTOpHYBaHHS HE Ma€ IMPHU3BOAWTH A0 Takoi OamaHCOBOI
BapTocTi (PiHAHCOBOTO aKTUBY, IO MEPEBUIIIYE CYMY, SIKYy O Maja aMOpTHU30BaHa COOIBapTICTh Y pasi
HEBU3HAHHS 3MEHIICHHS KOPUCHOCTI Ha AaTy cTopHyBaHHS. CyMy CTOpPHYBaHHS IiJIPUEMCTBY CIIij
HEeTaliHO BU3HABATH y MPHOYTKY Y 30UTKY.

CunpasensiuBa BapTicThb
3rigHo 3 BuUMoramu myHKTy 11.14B) i), iHBecTHLi0 y 3BMuaiiHi a0o mHpuBiIEeHoBaHI akuii ciixg
OIIIHIOBATH 3a CIIPABEUIMBOI0 BaPTICTIO, SIKIIO CIPaBEJIUBY BapTICTh aKI[iii MOXHA JIOCTOBIPHO

BU3HAUMTH. [l po3paxyHKy cCHpaBeIiBOi BapTOCTI MiANPHEMCTBO 3aCTOCOBYE TaKUH IMOPSAIOK
po3rusaay:

a) HaWKpaIuM CBITICHHIM CIIPaBEIJINBOI BAPTOCTI € KOTHUPYBAIBbHA ITiHA 1ICHTUYHOTO aKTUBY
HA aKTHBHOMY PHHKY. 3a3BHYaH, 11¢ — MOTOYHA I[iHA MTOKYTIIIS.

0) Y pasi BiACYTHOCTI KOTUPYBaJBHHX I[iH CBIJUEHHSM CIpaBeUIMBOI BAapTOCTI € IliHA
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OCTaHHKOI OTepartii 3 iICHTUYHIM aKTHBOM 332 YMOBH, IIIO TICJISI TAKOI orepartii He Big0ymocs
3HAYHUX EKOHOMIYHMX 3MiH a00 He Mpounuio Oarato yacy. SIKIO MiANPHEMCTBO MOXKE
MPOJCMOHCTPYBATH, IO I[iHA OCTAHHBLOI OIepallii He € TapHUM IMOKAa3HUKOM CIIPaBEIJIHUBOI
BapTOCTI (HampWKIaa, OCKUTHKH BOHA BiOOpaXkae CyMmy, SIKy MIAMPUEMCTBO O OTpuMaio abo
CIUTaTHJIO TIPH 3MYIIEHi# oreparii, mpuMycoBii JikBifamii abo mMpoaaKy OIMcaHOTo MaiiHa),
TO TaKa I[iHa KOPUTYETHCA.

B) S0 aKTHBHOTO PHHKY HEMae, a I[iHAa OCTAaHHBOI Omepallii He € TapHUM MOKa3HUKOM
CIIPaBEUIMBOI BapTOCTi, TO MiANPUEMCTBO BH3HAYAE CIIPABEIJIUBY BapTICTh 32 JOMIOMOTOIO
METOJIUKY OIIHIOBaHHS. MeTa BUKOPUCTAHHS METOJVKH OIIHIOBAHHS TOJISATA€ B TOMY, 1100
BM3HAYMTH, 5Ka Oya O IiHa Ha ATy OIIHKH MPH OOMiHI MIXK HE3aJIE)KHIMH CTOPOHAMH, SKi O
JIiSTH HAa OCHOBI 3BUYafHUX JIOBUX MiPKyBaHb.

[locunanus Ha 1HCTPYKUIi 3 BU3HAUCHHS CIPABEAJINBOI BapTOCTi, HaBeAeH! y myHkrax 11.27- 11.32,
MICTSITBCS 1 B IHIMUX po3aiiax 1poro MCO3, prmogaroun Posmin 9, Posmin 12, Pozmin 14, Po3min 15
ta Po3nin 16 «lHBecTuIiiina HepyxoMicTey, Po3ain 17 «OcHoBHI 3acodm» Ta Po3min 28.

MeToauka OiHKH

MeToauKY OIIIHKKA Tepea0ayaroTh BUKOPUCTAHHS OCTAHHIX PUHKOBUX OIEpalliii 3 1ICHTUYHUM
aKTHBOM MK HE3aJIeKHUMH, OOI3HAHMMH Ta 3alliKaBJICHHMH CTOPOHAMH (SKIIO Taki omeparii
BiZIOyBaJIMCh), IOTOYHOT CIPaBEATIMBOI BAPTOCTI 1HIIOTO aKTUBY, SIKUH, MO CYTi, € TAKUM CaMHM SIK i
aKTHB, IO IMiJUIATa€ OIIHIOBAaHHIO, aHAJI3 JUCKOHTYBaHHS PyXy TPOILIOBHX KOINTIB Ta MOJEINI
[[IHOYTBOPEHHS OMIIIOHIB. SIKIIO JUIs BW3HAYEHHS I[IHW aKTHUBY YYaCHUKH PHHKY 3Ae0LIbIIOro
BUKOPHCTOBYIOTh SIKYCh MEBHY METOIIUKY, 1 ISl METOAMKa 3a0e3rneuye HadiiHI PO3paxyHKHU IiH TpU
oreparisix Ha aKTUBHOMY PHHKY, TO MIAMPUEMCTBO BUKOPHUCTOBYE IO METOTUKY.

MeTta BUKOpPHCTAaHHSI METOAWKU OLIHKHW TOJISATa€ B TOMY, OO BCTAHOBHUTH, sika Oyia O miHa mpH
orepariii Ha JIaTy OILIHKH MK HE3aJIeKHUMH CTOPOHAMHU, SKi O JisUIM Ha OCHOBI 3BMYAWHUX JUTOBUX
MipkyBaHb. CripaBeyiiBa BapTiCTh PO3PaXOBYETHCS, BUXOMISYH 3 Pe3yJIbTATIB BUKOPUCTAHHS TaKOi
METOJIUKH OIlIHKH, SKa MaKCHUMAaJbHO 3aCTOCOBYE PHHKOBI JaHi i MiHIMaJIbHO — JaHi, BU3HAYEHI
caMUM  IIJIPUEMCTBOM. MeToIMKa OIIHKH BBAXKAEThCS HAAIMHUM CIIOCOOOM BU3HAYCHHS
JIOCTOBIPHOTO 3HAYCHHS CIIPABE/JIUBOT BAPTOCTI, SKIIIO:

a) METOJIMKa aJeKBaTHO BioOpakae, sIKy MiHYy MOXxHa Oyno O O4iKyBaTH Ha JaHWUN aKTHUB BiJl
CaMoro PHHKY; Ta

0) BXiZHI JlaHi a1 METOJUKH OIHKH aJ[eKBaTHO BilOOpakaloThb PHUHKOBI OYIKYBaHHA Ta
NpUTaMaHHI aKTUBY MTOKa3HUKW YNHHHKIB PH3HKY.

BincyTHicTh aKTHBHOIO0 PUHKY

CrpaBeniuBY BapTiCTh 1HBECTHIIH B aKTHBH, SKi HE MalOTh KOTHPYBAJIBHOI PWHKOBOI IIHM Ha
aKTUBHOMY PHHKY, MOHA JOCTOBIPHO OI[IHUTH, SIKIIIO:

a) Jliana3oH aJIeKBaTHUX 3HAYCHb CIPABEUINBOI BAPTOCTI € HEBEJIUKUM; Ta

0) MOYKHA aJICKBATHO OIIHUTH WMOBIPHICTh Pi3HUX 3HAYEHb Yy Jiala3oHi Ta BUKOPUCTATH 1i pu
PO3paxyHKy CIIpaBeJIMBOi BapTOCTi.

Icaye Gararo cuTyalliii, B SIKMX BEJUYMHA Jlalla30HY aJICKBaTHUX 3HAYCHb CIPABEIMBOI BapTOCTI
aKTHUBIB, SIKi HE MAlOTh KOTUPYBAIBHOI IiHU, HABPSA 4M Oy/ie BAXKIUBOK. SIK MpaBHUIIO, 116 MOXKJIMBO
MpH BU3HAYCHHI CIIPAaBEIJIMBOI BApTOCTI aKTHBY, KWW MiJIPUEMCTBO MPHUI0AIO Y HE IMOB’S3aHOI 3
HUM ocobu. [IpoTe, AKIIO Aiana3oH aJeKBaTHUX 3HAYEHb CIPABEIJIMBOI BapTOCTI € BAXKIUBUM Ta
HMOBIPHICTh PI3HUX 3HAUEHb Yy Jiara3oHi HE MOXKHA aJCKBATHO OL[IHWTH, TOMI MiJNPUEMCTBO HE
MOJKE OIIIHIOBATH aKTUB 32 CIPABEAIUBOIO BaPTICTIO.

SKmo a7 aKTHBY, IO OIHIOBAaBCA 3a CIPaBEAJMBOIO BAapTICTIO, JOCTOBIPHUM IMOKa3HUK
CIpaBeIIMBOT BAPTOCTI OiNbIlle HEOCTYITHUM (200 HEJOCTYMHHI 0e3 HaMIpHUX BUTpaT a00 3yCHIIb,
KOJIM Take 3BUIbHEHHS HanaHo (nuB. myHKT 11.14B) Ta 12.806)), TO ioro OanaHcoBa BapTiCTh Ha JaTy
OCTaHHBOI JIOCTOBIPHOI OIIHKM AaKTHUBY CTa€ HOro HOBOIO coOiBapTicTiO. JlOKM He 3’SIBHUTHCA
JIOCTOBIpHHI TIOKAa3HUK CIpaBeIMBOT BapTOCTi (200 3’SIBUTHCS 0€3 HAJAMIPHHX BHTpAT abo 3yCHIIb,
KOJIW Take 3BUIbHCHHS HAIaHO), MiJMPUEMCTBO OI[IHIOBATUME AKTHB 3a II€I0 COOIBApTICTIO 3a
BUPaxyBaHHSIM 3MEHILICHHS KOPUCHOCTI.
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HDI/IHI/IHGHHH BU3HAHHA (I)iHaHCOBOFO AKTUBY

11.33  IliampuemMcTBO 3000B’s13aHE NPUIMHUTH BU3HAHHA (DIHAHCOBOTO aKTHUBY TOJI 1 TiNBKH TO1, KOJIH:

11.34

11.35

a) CTPOK [ii JOTOBIpHHX MpaB Ha TPOLIOBI MOTOKW BiX (iHAHCOBOTO AKTUBY 3aKiHYMBCS, YU
IPOBEICHO PO3PaxXyHKH 32 HUMH,

0) MiANPHEMCTBO TIepeiae 1HIIIM CTOPOHI MPAKTUYHO BCi PU3UKHU Ta BUHATOPOIH BijJ BOJOAIHHS
(hiHaHCOBHM aKTHBOM; Ta

B) HE3BaKAI0YM HA Te, IO MiAMPUEMCTBO 30eperiio 3a co0or0 JesKi 3HaYHI BHHATOPOIW Ta
PHU3UKH BiJl BOJOMAIHHS, BOHO MepeJalio KOHTPOJIb HaJl aKTHBOM iHIIIH CTOpOHI, 1 U iHIIA
CTOpOHA HAa TPAKTHIII MOXKE IMPOJATH ITOBHICTIO BECh aKTHUB HE IOB’S3aHIM 3 HUM TPETii
CTOpPOHI Ta 3[JaTHE peani3yBaTH L0 MOXJIHMBICTb B OJHOCTOPOHHBOMY TODPAAKY, Oe3
HEOOXIAHOCTI JOJaTKOBHUX OOMEXEeHb MNpH mepefadi. Y LbOMY BHUIAIKY MiANPHEMCTBO
3000B’s13aHe:!

i) TIPUITMHUTH BU3HAHHS aKTUBY; Ta
i) OKpEMO BU3HATH BCi ITpaBa Ta 000B’sI3KH, SIKi 3aJTUIIIEH] Y1 CTBOPEHI NpH mepeayi.

BanancoBy BapTicTh TMepeAaHOro aKTHBY CIiJ PO3MOIUIMTH MK 30€peKEHHMH Ta
MepelaHuMH TIpaBaMu Ta 000B’sI3KaMU Ha OCHOBI iXHBOI BiATIOBIAHOI CITPAaBEIMBOI BAPTOCTI
Ha Aary mepenadi. HemomaBHO cTBOpeHi mpaBa Ta OOOB’S3KHM CIif] OI[IHIOBATH 32 IXHBOIO
CTpaBeIJIMBOIO BapTICTIO HA II0 JaTy. Byb-sKa pi3HUIS MK OTPUMaHOK KOMIICHCAIIEIO Ta
CyMaM¥, BU3HAHUMH 1 IPUIUHEHUMH y BU3HAHHI 3T1IHO 3 UM ITYHKTOM, CJiJ| BU3HABATH Y
mpuOyTKy 4¥ 30UTKY B Iepio] mepeaadi.

Sxmo nepenada He MPU3BOANUTH A0 MPUITMHEHHS BU3HAHHS, OCKUTBKH ITiIITPUEMCTBO 30€perio 3Ha4YHi
PU3MKKM Ta BUHArOPOAU BIiJ BOJIOJIHHSA TIEPEJAaHMM aKTHBOM, TO IIJANPHUEMCTBO 3000B’s3aHE
NPOJOBXKYBATH PU3UKH Ta BHHArOPOAW BiJ BOJOIIHHS aKTUBOM, IO IEPEIA€ThCs, MiAPUEMCTBO
MPOJIOBXKY€E BHU3HABATH TNEpENaHWN aKTWB TIOBHICTIO 1 BW3HaBaTH (iHaHCOBE 3000B’S3aHHS 3a
BapTICTIO OTPUMaHOi KoMIleHcallii. 3rOpTaHHS aKTUBY Ta 3000B’s3aHHS HE JO3BOJSETHCS. Y
MOJAJBIINX TEepiojiaX MiAMPUEMCTBO BU3HAE OYAb-SIKHI JOXIiJ BiJl IIEPEIAHOr0 aKTHBY Ta OYJb-sKi
BUTPATH, TIOHECEHI 3a (PiHAHCOBUM 3000B’I3aHHSM.

SIKIo  CTOpOHA-IIEZICHT HaJa€ 3acTaBy HETPOIIOBUMH KOIITaMu (HAmNpHUKIajJ, OOproBUMHU
IHCTpyMEHTaMu a00 iHCTpyMEHTaMH BJACHOI'O KamiTany) CTOpOHi-HaOyBaueBi, TO OONIK 3acTaBH
CTOPOHOIO-TIEJICHTOM Ta CTOPOHOIO-HaOyBavyeM 3aJieXKUTh BiJl TOTO, YU Ma€ CTOPOHA-HaOyBad MpaBo
npojatu abo Tepe3acTaBUTH MPEIMET 3aCTaBH, a TaKOX BiJ TOro, YA HE BHKOHAJAa 3000B’sS3aHHS
CTOpOHA, sika nepeaae. CTOpOHA-IIEICHT Ta CTOPOHA-HA0yBay 00JIIKOBYIOTh 3aCTaBy TAKHMM YHHOM:

a) SKIIO CTOpOHa-Ha0yBau Mae€ IpaBO 3a JOroBOpOM abo0 3a 3BHYAEM MPOAABATH UM
Mepe3acTaBIsTH MIPEIMET 3aCTaBH, TOJI CTOPOHA-IIEICHT Ma€ MepeKinacu(ikyBaTH el akTHB
y cBOoeMy 3BiTi mpo ¢iHaHCOBHIi cTaH (HanpuKiaa, SK MO3WYCHUN AKTHB, 3aCTaBJICHI
IHCTPYMEHTH BJIACHOTO Kamitaixy abo nediTopchky 3a00proBaHiCTh 332 BUKYIIOM) OKPEMO BiJl
1HIIUX aKTUBIB;

0) SKIIO CTOpPOHA-HA0yBad MpOJAac 3acTaBiieHe il 3a0e3MeueHHs, TO BOHA MaE€ BHU3HABATH
HAJXOPKEHHS BiJ NMPOAaKy Ta 3000B’s3aHHS, OLIHEHE 3a CIIPAaBEUIMBOIO BapTICTIO, SK
3000B’s13aHHS IOBEPHYTH 3aCTaBY;

B) SKIIO CTOPOHA-TIE/ICHT He BUKOHYE 3000B’sI3aHHS 3T1IHO 3 YMOBAaMH JIOTOBOPY Ta OiibIlie He
Ma€ mpaBa BUKYIUTH 3acTaBy, TO BOHA Ma€ NPUIHMHUTH BU3HAHHS 3acTaBM, a CTOpPOHA-
HaOyBauy Mae BU3HABATH 3aCTaBy SIK aKTHB, TIEPBICHO OILIHEHHI 3a CIIPABEIMBOIO BapTICTIO
(abo sKIIO BOHA BXKE Mpojajia 3acTaBy, NMPHUITMHUTH BU3HAHHS 3000B’S3aHHS MOBEPHYTH
3acTaBy);

1") 3a BUHATKOM HAaBCJCHOI'O Y HYHKTi B) ,CTOPOHA-IICACHT Mac€ IMOJAOBKYBATH OOJIIK 3aCTaBH SIK
CBOI'O aKTUBY, a CTOpOHa-HaG}/Ba‘-I HC IIOBMHHA BU3HAaBaTU 3aCTaBy AK aKTHUB.
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I[Ipuxnan: mepegava, BUBHAHHS KO CJIiA NPUIIHHATH

[TigmpueMcTBO Mpoaae Tpymy CBOET AeGITOPCHKOI 3a00proBaHOCTI OaHKY 3a CyMy, MEHIY 3a il HOMiHaJ.
[lignpreMCcTBO TPOJOBKY€E MPHUMMATH IUIATEXI BiX OOPKHUKIB, Y TOMY YHCII PO3CHIAE IMOMIiCSIHI
BUITUCKY, a 32 00CIYyroBYBaHHS Ii€i 3a00proBaHOCTI OAHK CIUTAYye MiIIPUEMCTBY IIEBHY BHHArOPOIY 3a
punkoBuM Tapudom. IliampuemcTBo 3000B’s3aHE HEBINKIAJAHO IEepepaxoByBaTH OaHKYy BCi OTpHUMaHi
CyMmH, aje BOHO HE Hece mepe]] OaHKOM BIAITOBIAAFHOCTI 32 HECBOEYACHY BUIUIATy a00 3a HEBHILIATY
3a00proBaHOCTI OOpP)KHUKAMU. Y IIbOMY BHIAAKY MiANMPUEMCTBO TEepenano OaHKY MPaKTUYHO BCi CBOI
PU3MKH Ta BHHATOPOJIU BiJl BOJIOAIHHS Je0ITOPCHKOIO 3a00proBaHicTIO. BiAmoBigHO, BOHO BHIIyYa€e
nebiTopchKy 3a00proBaHICTh 31 CBOTO 3BiTY Mpo (piHaHCOBHI cTaH (TOOTO MpUNMHAE ii BU3HABATH) 1 HE
BijoOpakae 3000B’s13aHHS MO BIAHOIICHHIO IO HAJIXOPKEHb Bl OaHKy. [limmpreMCTBO BU3HAE 30UTOK,
IO BH3HAYAETHCS K PI3HUI MK OallaHCOBOIO BapTICTIO AEOITOPCHKOI 3a00proBaHOCTI Ha MOMEHT
MPOJaXy Ta OTPUMAHUMHM BiJl OaHKa KomTamu. [liampuemMcTBO Bu3HAE 3000B’3aHHA B 00CS3i, B SIKOMY
BOHO OTPUMAJIO KOIITH BiJl OOP)KHUKIB, ali¢ 1II¢ HE MepepaxyBaio iX OaHKy.

Ipukaaa: nepexava, BUSHAHHS SIKOI He CJIiI MPUNMHATH

dakTH 3aMMIIAIOTBCS TAKUMH, SK y TIONEPEAHBOMY HPHKIANI, 32 BHHATKOM TOTO, IO MiANPUEMCTBO
MTOTOAUIIOCH BUKYITUTH y OaHKY BCIO Ty JIe0iTOPCHKY 3a00proBaHiCTh, OCHOBHY YaCTHHY ab0 BiJICOTKH 3a
SIKOKO OOp)KHUK HE moramae Bxke Oinpmie 120 aiB. Y 1[bOMY BHIAIKy MIANPUEMCTBO 30€pEriio PU3UK
HECBOEYACHOI BUILTATH a00 HEBUIUIATH 3a00PTrOBAaHOCTI OOpP)KHUKAMH — 3HAYHWN PU3WK IO BiTHOIICHHIO
1o nebiTopcbkoi 3a0oproBaHocTi. BinmoBigHO, mAIPHEMCTBO HE pO3risaae Ae0iTOPChKY 3a00proBaHiCTh
SK TaKy, 10 MMpojaaHa 0aHKy, i He IPUIHHSE 11 BU3HABATH. 3aMiCTh [[LOT0, BOHO PO3TIISIAE HAAXOMKEHHS
BiJ O0aHKy SK KpeAMT TiJl 3acCTaBy Ie0iTOpchKoi 3a0oproBaHocTi. [liqmpueMCTBO MPOAOBKYE BU3HABATH
Ne0ITOPChKY 3a00ProBaHiCTh K aKTHUB, JJOKUA BOHA HE MOTaIla€ThCs a00 HE CITUCYEThCS SIK Oe3HaIiHHA.

IlpunnHeHHs BU3HAHHSA (PiHAHCOBOI0 3000B’A3aHHA

11.36  IligmpuemcTBO 3000B’S3aHE MPHUIUHUTH BHU3HAHHA (PiHAHCOBOrO 3000B’s3aHHS (200 YaCTHHU
¢inancoBoro 3000B’s13aHHs) TOJI 1 TINBKHM TOJi, KOJIM HOro MOramarmTh, TOOTO KOIU BH3HAYCHE B

JIOTOBOP1 3000B’I3aHHS MTOTAIIEHO, aHYJIFOBAHO a00 CTPOK HOTO JiT 3aKiHIYETHCS.

11.37  Skmio icHyOYi MO3MYAIBHUK Ta MO3UKOMABEIh 3IIHCHIOIOTH 00MiH OOPrOBUMH 1HCTpPYMEHTaMH Ha
CYTTEBO BIJIMIHHHX YMOBaX, TO MiJIPHUEMCTBA OONIKOBY€E OIEpaIlif0 SK IOTAICHHsS IEepBICHOTO
(hiHaHCOBOTO 3000B’S3aHHSA Ta BH3HAHHA HOBOTO (hiHAaHCOBOTO 3000B’s3aHHA. [logiOHO MO 1KOTO,
3HaYHY 3MiHY YMOB iCHYIO4OTO (hiHAHCOBOTO 3000B’s13aHHS 200 HOoro yacTHHYU (HEe3aJIeXKHO BiJl TOTO,
4K BiJJOYBa€THCS BOHA BHACIHIJOK (DiHAHCOBHX TPYAHOIIIB OOpKHHKA) IMiJIPHEMCTBO OOJIIKOBYE SIK
MOTAIlleHHsT TepBICHOro  (iHAaHCOBOTO 3000B’SI3aHHST Ta BU3HAHHS HOBOIO (hiHAHCOBOTO

3000B’s13aHHS.

11.38 PizHuiro MK 0anaHCcOBOI BapTICTIO (iHAHCOBOTO 3000B’s3aHHs (200 YacTWHU (iHAHCOBOTO
3000B’s3aHHA), TOTAMIEHOT0 a00 TMepeJaHoro iHMINM CTOPOHI, Ta CIUIAYEHOK KOMIICHCAITIEI0
(BrITIOYaroun OyIb-SKi TIepeaHi HEMOHETapHI aKTWBU Ta TPUHHATI 3000B’sS3aHHS) MiANPUEMCTBO

BU3HAE BU3HABATH Y NPUOYTKY YU 30HUTKY.

Po3kputTs indopmanii

11.39 Hwxye HaBeneHO iHGoOpMaIliio, 110 Mae OyTH PO3KpUTa CTOCOBHO (DiHAHCOBMX 3000B’s3aHb,
OLIIHEHHUX 3a CIPAaBEAJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM IEPEOLiHKH SIK NPUOYTKY abo 30UTKYy.
[lignpueMcTBa, 110 MarOTh JHIIe 0a30Bi (hIHAHCOBI IHCTPYMEHTH (2 OTXKE HE 3aCTOCOBYIOTh
nojoxeHHs: Poszmity 12), He MaTUMyTh >KOJMHHMX (hiHAHCOBHX 3000B’S3aHb 32 CIIPABEINBOIO
BapTICTIO, 3 BiJOOpaKEHHAM IEPEOUIiHKA SK NPUOYTKY abo 30MTKY, 1 TOMY PO3KpUBATH TaKy

iHpopMmallito imM OyJie He MOoTpiOHO.

Po3kpurrs indopmauii npo 00/1ikoBY notiTuky /151 piHAHCOBUX iHCTPYMEHTIB

11.40 3rigHO 3 MyHKTOM 8.5, y CTHUCIOMY ONHCI 3HAaYHHUX ACIEKTiB 00J1iKOBOI MOJITHKH IiANPHEMCTBO
Mae HagaTd iH(popmamito mpo Oa3y (0a3um) OIHKH, IO 3aCTOCOBYETHCS s (hiHAHCOBUX
IHCTpYMEHTIB, Ta 1HIN AacCHeKTH OOJIKOBOI TMOMITHKA M1 (iHAHCOBUX I1HCTPYMEHTIB, SKi

JOMIOMAraroTh 3po3yMiTH iHaAHCOBY 3BiTHICTb.
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3BiT mnpo ¢inaHcoBuii cTaH: KaTeropii (iHAHCOBHX aKTHUBIB Ta ¢QiHaHCOBUX
3000B’s13aHb

V 3BiTi mpo ¢iHaHcOBUH cTaH ab0 y MPUMITKaxX MiANPUEMCTBO PO3KPUBAE HA 3BITHY JaTy 3arajbHy
0aylaHCOBY BapTiCTh KOXKHOI 3 HaBEJICHHWX HIDKYE KaTeropii (piHaHCOBMX aKTHBIB Ta (iHAHCOBHUX
3000B’A3aHb:

a) (iHaHCOBI aKTHBH, OLIHEHI 32 CHPaBEIIMBOIO BapTICTIO, 3 BiJOOpaKEHHSIM MEPEOLIHKU SIK
npubyTKy a60 30uTKy (TyHKT 11.14 B) i) Ta myHkTn 12.8 Ta 12.9);

0) (iHaHCOBI aKTWBH, sIKi € OOProBUMH IiHCTPYMEHTaMHM, OLIHEHHMH 32 aMOPTH30BaHOIO
cobOiBapticTio (myHkT 11.14 a) );

B) (hiHAaHCOB1 aKTHBH, SIKi € IHCTPYMEHTAMH BJIACHOTO KaIliTally, OI[iIHEHUMH 32 COOIBapTiCTIO
MiHyC 3MEHIIEeHHS KoprcHOCTI (MyHKT 11.14 B) ii) Ta mynkTn 12.8 ta 12.9);

r) ¢inancoBi 3000B’s3aHHS, OI[IHEHI 3a CIIPaBEJIMBOIO BapTICTIO, Ta BIUIMB iX OLIHKKA Ha
mpuOyTOK 4r 30uToK (myHKTH 12.8 Ta 12.9);

r) (hiHaHCOBI1 3000B’s13aHHs, OI[IHEHI 32 aMOPTHU30BaHO co0iBapTicTIO (MyHKT 11.14 a)); Ta

) 3000B’s13aHHS 3a KpEAWTaMH, OIliHeHI 3a COOIBapTICTI0 MiHYyC 3MEHIIEHHS KOPUCHOCTI

(mynkT 11.140) ).

[MinmpuemcTBO pO3KpuBae iH(opMalio, sSKa JO3BOJNSAE KOPHCTyBauaM (piHAHCOBOI 3BITHOCTI
OIIIHFOBATH 3HAYYINICTh (DIHAHCOBHX IHCTPYMEHTIB 3a iX (piHAHCOBHM CTAHOM Ta pe3yJibTATAMH.
Hanpukinaz, mo BiAHOIICHHIO O JIOBrOCTPOKOBOTO OOpry Taka iH(opMallis, sSIK MPaBHIO, BKIIOYAE
YMOBH OOProBOro iHCTpyMeHTa (Taki K CTaBKa BiJICOTKa, CTPOK IoraimieHHs, rpadik morameHHs Ta
0oOMeXeHHS, IO IIei OOPTrOBHI IHCTPYMEHT HaKJIaIa€e Ha IiJIPUEMCTRBO).

[lo BimHOmEHHIO 1O BciX (iHAHCOBHX aKkTHBIB Ta (DiHAHCOBUX 3000B’s3aHb, OILIHEHHX 32
CIIPaBEUIMBOIO BapTICTIO, MIAIPUEMCTBO PO3KpUBaEe 0aszy sl BU3HAYCHHS CIIPABEIMBOI BapTOCTI,
HaNpHKIad, KOTUPYBaJbHY PHUHKOBY I[IHYy Ha aKTUBHOMY PUHKY a00 METOIMKY OLIHKH. Y pasi
BUKOPUCTAHHS TIEBHOI METOJWKH OIIHKK TMiANPUEMCTBO Ma€ DPO3KPHBATU TNPUIYIICHHS, sKi
3aCTOCOBYIOTBCS TIPM BU3HAYEHHI CIIPaBEJIMBOI BApTOCTI KOXKHOTO Kiacy (DiHAHCOBMX aKTHBIB a00
(hiHaHCOBHX 3000B’s13aHb. Hampukiiaz, SKI0 MOXIIUBO, MiAIPUEMCTBO PO3KPHUBAE THPOPMAIIIIO ITPO
NPUITYIIEHHS, SKi CTOCYIOTBCSI CTaBOK MONEPEIHBOI OIUIATH, PO3PaXOBaHUX 30MTKIB 32 KpeIUTaMH
Ta CTaBKaMH BiJICOTKA YU JTUCKOHTA.

Slkmo gocToBipHa OIiHKA 32 CIPaBEJIMBOIO BApTICTIO OLUTbIIE HEJIOCTYIHA, ad0 HemocTymHa 0e3
HEBHUIPABIAHUX BUTPAT a00 3yCHIIb, KOJIM TaKe BUKIIOUYEHHS HAJa€ThCs A OyIb-sIKUX QiHAHCOBUX
IHCTPYMEHTIB, SIKi B IHIIOMY BHIaJKy Mand O OIIHIOBATHCS 3a CHPAaBEIJIMBOIO BapTICTIO depe3
mpuOyTOK a0o 30MTOK BiMMOBiAHO A0 1boro CTaHAapTy, MiANPUEMCTBO MOBHHHO PO3KPUTH IieH
¢akr, OaJaHCOBY BapTICTh IUX (PIHAHCOBUX IHCTPYMEHTIB i, SKIIO OYJIO 3aCTOCOBAHO BHKJIFOUEHHS
1I0/I0 HEBUNPABIAHUX BHUTPAaT ab0 3yCWIb - MPHYMHM, YOMY JIOCTOBIpHE OIIIHIOBaHHS 32
CIIPABEIMBOIO BAPTICTIO BKIIFOUATHME HEBUIIPAB/IAHI BUTPATH 200 3yCHILISL.

le/lﬂl/lHeHHﬂ BU3HAaHHA

SKmo mianpueMcTBO nepenano (GpiHaHCOBI aKTHBH iHIIIKA CTOPOHI MpPH oreparii, BU3HAHHS SIKOi He
cimig npunuaatd (auB. myHKTH 11.33-11.35), TO 32 KOXXKHUM KjacoM TakuX (piHAHCOBUX aKTHBIB
HiATPUEMCTBO Ma€ PO3KPUTH TaKy iHPpOpMAaLiio:

a) XapakTep aKTHBIB;
0) XapaKTep PU3UKIB Ta BUHATOPOJ BiJ BOJIOIHHS, SIKi 30€piratoThCs 3a MiANPHEMCTBOM;
B) 0anaHCcOBY BapTICTb akTHBIB Ta Oynb-SKMX TNOB’S3aHMX 3 HHUMH 3000B’s3aHb, SKi

MPOJIOBXKYIOTh BU3HABATHUCS MiJIIIPUEMCTBOM.

3acraBa
Sxmo mianpueMcTBO Tepenae (iHAHCOBI aKTHBM Y 3acTaBy K 3a0e3neueHHs 3000B’s3aHb abo
HernependaYyeHnX 3000B’13aHb, TO BOHO Ma€ PO3KPHUTHU TaKy iH()OPMAIIiO:

a) OanaHcoBa BapTIiCTh NepeiaHNX Y 3acTaBy (DiHAHCOBUX aKTHBIB; Ta
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YMOBHU 3aCTaBU.

HeBukonanus (xedosur) ado mnopyumeHHsi 3000B’si3aHb 100 3a00proBaHOCTI 3a
KpeauTamMu

o cTocyeThcs BU3HAHOI HA 3BITHY JaTy 3a00proBaHOCTi 3a KPeIUTAMH, 32 SIKOIO € MOPYIICHHS
YMOB 200 e oNT 3 BUILUIATH OCHOBHOI YaCTUHH, BiJICOTKIB, BHECKIB JI0 aMOpTU3aliiHOro poHay abo
MOPYIICHHS] YMOB TIOTAlICHHS 1 JI0 3BITHOI JaTW TakKe MOPYIICHHS HE YCYHEHe, MiJPHEMCTBO
PO3KpHBaE TaKy iH(popmarito:

)
6)
B)

BiJIOMOCTI IPO Take NOPYIICHHS a00 HEBUKOHAHHS 3000B’s13aHb (11 onT);
OaylaHCOBa BapTiCTh BiAMOBIIHOT 3a00prOBaHOCTI 32 KpeAUTAMH HA 3BITHY JaTy;

4y OyJI0 YCYHEHE MOpYIIeHHS a00 HeBUKOHAHHS 3000B’s13aHb (1edoiT) a0 3MIHEHO YMOBHU
3a00proBaHOCTI 3a KpeauTaMy Tiepe] 3aTBep/DKeHHSM (PiHAHCOBOiI 3BITHOCTI bi (o)
OTIPYITIOTHEHHSI.

Cratri 10xoay, BUTpaT, NPpUOYTKY 44 30UTKY

[TiampreMCcTBO PO3KPUBAE TaKi CTATTi AOXOMY, BUTPAT, MPUOYTKIB UM 30UTKiB:

a)

JIOX17, BUTPATH, TPUOYTKU X 30UTKH, BKIFOUAIOYHN 3MIHH Y CIIPaBEeIIUBIH BapTOCTi, BU3HAH]
3a:

i) (iHAHCOBMMH aKTWBaMH, OI[HEHNMH 32 CIPaBEAJIUBOIO BapTICTIO, 3
BiZJOOpa’KEHHSIM MIEPEOLIIHKH K MPUOYTKY a00 30UTKY;

i) ¢iHaHCOBUMH 3000B’S3aHHSAMH, OIIIHEHHIMH 3a CIpPaBEUIMBOIO BapTICTIO, 3
BiTOOpa’KeHHIM TEPEOLIHKA K MPHOYTKY a00 30UTKY;

iii) (iHAaHCOBMMU aKTHBaMH, OLIHEHUMH 32 aMOPTU30BaHOIO COOIBaPTICTIO;

iv) (iHaHCOBMMHU 3000B’sS3aHHSAMH, OI[IHEHHMMH 32 aMOPTH30BaHOIO COOIBapTICTIO; O)

CyMapHU MPOLIEHTHHA JIOXi/1 Ta CyMapHi IPOIEHTHI BUTPATH (po3paxoBaHi BiJTIOBITHO

0 MeTony e(eKTHBHOTO BiJICOTKA) 3a (hiHAHCOBUMH aKTHBAMH YHM 3000B’S3aHHSIMH, HE
OIIIHCHUMH 3a CIIPaBEIJIMBOI0 BapTICTIO, 3 BiJIOOPaKEHHSM TIEPEOIIHKH K NPHUOYTKY abo
30UTKY;

cyMy OyIp-sKMX 30WTKIB BiJl 3MEHIICHHS KOPHCHOCTI 3a KOXHHM KJIacoM (iHAHCOBUX
AKTHUBIB.
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Inwi numanna ginancosux incmpymenmis

Cdepa 3acTtocyBanns po3aiiais 11 Tta 12

12.1

Y Pospini 11 «ba3osi ¢inancoBi iHcTpymeHTH» Ta Poszmimi 12 «lHmi nurtanHs ¢(iHaHCOBHX
IHCTpYMEHTIB  PO3IJIAAETHCS BHU3HAHHS, NPUINMHEHHS BU3HAHHS, OIIHKA Ta PO3KPHUTTS
¢inancoBux incrpymenriB (PpiHaHcoBHX aKTHBIiB Ta (iHaHCOBHX 3000B’si3aHb). Posmin 11
3aCTOCOBYETHCS 10 0a30BHX (PiHAHCOBHUX IHCTPYMEHTIB Ta MOXE BHKOPHCTOBYBATHCS BCiMa
mignpuemMctBamu. Pozminm 12 3actocoByeThest M0 iHmMHMX, OLIBII CKIAAHUX (iHAHCOBUX
IHCTpYMEHTIB Ta omepamiid. SIKIo MmANOpUueMCTBO 3IiHCHIOE omeparii Juime 3 0a30BUMH
¢dinancoBUMH iHCTpyMeHTaMH, To Po3ain 12 He 3acTOCOBYIOTBbCA. AJle HaBiTh MiANPUEMCTBA, L0
MaroTh Jniie 0a30Bi (hiHAHCOBI IHCTPYMEHTH, MOBHHHI O3HAMOMHTHUCS 31 CEpOI0 3aCTOCYBaHHS
Pozminy 12, o6 mepexoHaTucs, Mo el po3Ais A0 HUX HE BiTHOCHTHCS.

Buo6ip 00J1ikoB0OI MOJIITHKH

12.2

[lignpuemcTBO Mae 3poOUTH BUOIp, UM KEPYBATHUCh I OOJIKY (piHAHCOBHUX iIHCTPYMEHTIB:

a)
6)

nonokeHHsMU Pozminy 11 ta Po3ximy 12 B moBHOMY 00cs131 260

MOJIOKCHHSAMH 1040 BuU3HaHHA Ta ouinkm MCBO 39 «®iHaHCOBI iHCTpYMEHTH:
BU3HAHHS Ta OIIHKA» 1 BUMOTaMH JI0 PO3KpUTTs iH(popmarii, nependbauennmu B Pozmimax
11tal2.

Bubip mignpueMCcTBOM MyHKTY a) 9d MyHKTY 0) € BHOOPOM HOTO OOJIIKOBOI MONITHKA. Y TTyHKTaxX
10.8-10.14 BukmameHi BUMOTH HIOJ0 BU3HAYEHHS, KOJIU 3MiHA B OOJIIKOBIH HOJITHIN € HEOOX1gHOIO,
SK CIii BiloOpakaTH 10 3MiHY Ta sKy iHQOpMAIio CliJ mpo Hei pO3KpUBaTH B OOJIKOBIiH
HOJIITHLI.

Cdepa 3acrocyBanus Po3giny 12

12.3

Po3nin 12 3actocoByeThest 10 BCix (IHAHCOBUX IHCTPYMEHTIB, 32 BUHSTKOM:

a)
0)

r)

1)

(iHaHCOBHX IHCTPYMEHTIB, Ha SKHX MOIIUPIOETHCs Aist Pozmimy 11;

yacToK B Aovipuix (muB. Posmin 9 «KomcomimoBana Ta okpema (iHAHCOBA 3BITHICTHY),
aconiiioBanux (auB. Po3xin 14 «IHBecTuIlii B acoIiifoBaHi miIMpHEMCTBAY) Ta COLILHUX
(muB. Pozginom 15 «IHBecTHIIIT Y CHIJIBHI MAPHEMCTBA») TiIMPUEMCTBAX;

npaB Ta 000B’s3KiB pOOOTOAABIIIB 32 MpOrpaMaMy BUILJIAT mpaniBHUKaM (uB. Pozin 28
«Buraru npaiiBHAKaM»);

npaB 32 CTPAXOBMMH KOHTPAKTAMH, SKIO CTPAXOBHA KOHTPAKT HE MOXKE CHPUYMHHUTH
30UTOK Oy/b-SIKiil CTOPOHI B pe3yJbTaTi JOTOBIPHUX YMOB, K1 HE MOB’A3aHi 13:

1) 3MiHaMH CTPaXxOBOT'O PU3HKY;
ii) 3MiHaMH BaJIOTHUX KypCiB; a0o
iii) e oITOM OJTHOTO 3 KOHTPAreHTiB;

¢GiHaHCOBHX 1HCTPYMEHTIB, SIKi BIJOBIIalOTh BH3HAYCHHIO BJIACHOTO  KaITiTATy
HiANPUEMCTBA, BKJIIOYAIOYM KOMIIOHEHT BJIACHOTO KamiTaly y CKJIAAHUX (iHaHCOBHX
iHCTpyMeHTaX, BUMYIIEHUX MiANMPUEMCTBOM (1uB. Po3min 22 «3000B’s3aHHS Ta BIACHUN
KaIiTanm;

opeHan y Mexax cdepu 3actocyBanHs Posmimy 20 «Openma»). Omxke, Poszmim 12
3aCTOCOBYETHCS JIO OPSH/M, SIKa MOXKE CIPUYMHUTH 30UTKU B OPEHI0AaBIs ab0 opeHaaps
3a pe3yJibTaTaMH YMOB JIOTOBOPY, SKi HE TOB'sI3aHi 3i:
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1) 3MiHaMH L[iHU OPEHIOBAHOTO AKTHUBY;
i) 3MiHaMH BaJIOTHUX KYPCiB;
iii) 3MiHaMH B pO3Mipi OpPEHIHMX IJIATEXKIB, IO BU3HAYAIOTHCA HA OCHOBI 3MiHHHX
PUHKOBHX CTaBOK BiZICOTKa; a00
iv) neoITOM OTHOTO 3 KOHTPAreHTIB,
e) JOTOBOPIB TMPO YMOBHY KOMIIEHCAIII0 Tpu 00’€¢aqHaHHi Oi3Hecy (muB. Pozmin 19

«O0’ennanns O0i3Hecy Ta ryaBiny). Llelf BUHATOK MOIIMPIOETHCS JIMIIE HA TOKYTILISE

€) (hiHAaHCOBHX 1HCTPYMEHTIB, IOTOBOPIB Ta 3000B's3aHb 32 OMEPAIliIMH IJIATEKiB Ha OCHOBI
aKUiii, 10 AKUX 3aCTOCOBYETHCS po3aii 26 «llmaTixk Ha OCHOBI aKIIiiiy».

x) aKTHUBIB BiJIIKOAYBaHHS, IO OOJIIKOBYIOTHCS 3TiAHO 3 po3ainioM 21 «3abe3neyeHHs, yMOBHi
aKTHBHU Ta YMOBHi 3000B’s13aHHs»» (1uB. myHKT 21.9).

Leit po3ain He 3aCTOCOBYETHCS 0 OUIBIIOCTI JOTOBOPIB KYMHiBIi-NPoJaXy He(iHAHCOBHX aKTHBIB,
TaKWX 5K TOBap, 3aNacy Y OCHOBHI 3ac00M, OCKUTFKY BOHH € HeiHAaHCOBUMH iHCTpyMeHTamMu. BiH
3aCTOCOBYETHCS JI0 BCIiX JIOTOBOPIB, 0 HAPAXKAIOTH MOKYIILS YH MTPOJABI HA PU3NK, HETHIIOBUH IS
JIOTOBOPIB KYMIBJII MPOAaXy MaTepiaibHUX akTWBIB. Hampukiaa, med po3aisl 3aCTOCOBYETHCS 0
JIOTOBOPIB, 110 CIIPHYMHSIOTH 30MTOK MOKYIIILIO YH [TPOAABIIIO B PE3YJIbTaTi IOTOBIPHUX YMOB, SIKi HE
MOB’s3aH] 13 3MiHAMH IiHM He(IHAHCOBOTO aKTWUBY, 3MiHAMH BAIIOTHHUX KypciB abo aedonTom
OJTHOTO 3 KOHTPAareHTiB.

Kpim noroopiB, ommucaHux y MyHKTI 12.4, el po3min 3acTOCOBYETHCS 10 JOTOBOPIB KyMiBIIi-
MpoAaXy He(piHAHCOBUX aKTHBIB, SKIO TIOBHICTIO pO3paxyBaTUCS 3a JIOTOBOPOM MOXKHA
rPOMIOBUMM KOIITAMM Y iHIIUM (iHAHCOBUM iHCTPYMEHTOM a00 HUISIXOM OOMiHY ()iHAHCOBUMH
IHCTpYMEHTaMH, HiOM JOTOBOPH € (piHAHCOBUMH IHCTPYMEHTAaMH, 3 OJHUM BUHITKOM: JOTOBOPH, SKi
Oyno yKIameHo Ta fAKi YKIaJeHO 3 METOI OJep)KaHHS Y JOCTaBKH HE(PIHAHCOBOTO AaKTHBY
BIJIMIOBIIHO [0 BHMOT MIANPHUEMCTBA IIOAO NPUIAOAHHS, MPOJAXKY UM BUKOPUCTAHHS, JIs IUICH
JTAHOTO PO3/iTy (hiHAHCOBUMH IHCTPYMEHTAMH HE BBAXKAIOThCSI.

IlepBicHe Bu3HaAHHSA (piHAHCOBHUX AKTHBIB Ta 3000B’A3aHb

12.6

[linnpuemcTBo BU3Hae ¢iHaHCOBUN akTHB a00 (iHaHCOBE 3000B’S3aHHS TUTBKHA TOMi, KOIU TakKe
MiIPUEMCTBO CTa€ CTOPOHOIO JIOTOBIPHUX BiIHOCHH IIIOJI0 I[bOTO IHCTPYMEHTY.

IlepBicHa oniHKa

12.7

[Tin gac nmepBicHOrO BM3HAHHS (PiHAHCOBOTO aKTHBY ab0 (hiHAHCOBOTO 3000B’S3aHHA ITiIIPUEMCTBO
OLIIHIOE HOT0 32 CpaBeJIMBOI0 BaAPTICTIO, SKa 3a3BHYal € I[IHOO omepartii.

Ioxaabima omiHka

12.8

12.9

66

Hanpukinni Ko)XHOTo 3BiTHOr0 mepioay miJIpHEMCTBO OLIIHIOE BCi (JiHAHCOBI IHCTPYMEHTH, J10 IKHX
3acTocoBYEThCsl Po3nin 12, 3a cripaBeyIMBOIO BapTICTIO Ta BU3HAE 3MIHU CIIPABEUINBOI BapTOCTi Y
MpuOyTKY 4H 30MTKY, 32 BUHATKOM TaKHX:

a) Jesiki 3MiHM CHpaBeIIMBOI BapTOCTI IHCTPYMEHTIB XeMKYBAHHSI B MPHU3HAUYECHUX
BITHOCHHAX XE€/PKyBaHHS MAalOTh BWU3HABATHCh B iHIIOMY CYKYMHOMY JOXOAi 3TiJHO 3
myHKTOM 12.23; Ta

0) IHCTPYMEHTHU BJIACHOI'0 KamiTagy, 110 He mepe0yBaloTh B 00iry Ha my0Ji4YHOMY PUHKY Ta
CIpaBe/JIMBY BapTICTh SKUX HEMOXKIHMBO JOCTOBIPHO BH3HAYMTH B IHINMK criocid 6e3
HaJIMIpHHUX BUTPAT Y 3yCUIIb, 1 IOTOBOPH, IPUB'SI3aHl 10 TAKUX iHCTPYMEHTIB, fKi, B pa3i ix
BUKOHAHHS, IPU3BEAYTh 0 MOCTABKU TAKHX 1HCTPYMEHTIB, OLIHIOIOTHCS 3a COOIBapTICTIO 3
BUPaXyBaHHIM 3HW)KEHHS KOPUCHOCTI.

SIKIII0 TOCTOBIPHMIA TOKA3HUK CITPABEJIMBOI BAPTOCTI 32 IHCTPYMEHTOM BIJIACHOTO KaITiTaTy IIePECTae
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OyTH HOCTYmHHM 0€3 HaIMIpHUX BHTpaAT UM 3YCHJIh a00 SKIO JOTOBIp, MPHUB'SI3aHUN IO TaKOTO
IHCTpYMEHTY, SIKAH, y pa3i HOro BUKOHAHHS, MPU3BENE O MOCTaBKM TAKUX IHCTPYMEHTIB, IO HE
nepeOyBaroTh B 00iry Ha MyOJIiYHOMY PHHKY, aje OLIHIOETHCS 3a CIpPaBEUIMBOIO BapTICTIO yepes
mpuOyTOK abo 30MTOK, TO 3a COOIBAPTICTH IHCTPYMEHTA MPUIMAETHCS HOTO CIIPaBEINBA BAPTICTh HA
OCTaHHIO JaTy, Ha Ky iCHyBaja MOXKIIUBICTh HOTO JOCTOBIPHOTO OIiHIOBaHHS 0€3 HaAMIpHUX BHTpAT
9u 3ycuiib. [liIOPHEMCTBO OIIIHIOE IHCTPYMEHT 3a 3a3HAYCHOI COOIBApTICTIO 3 BUPAXyBaHHSIM
3HIKCHHSI KOPUCHOCTI JIOTH, IOKH BOHO HE 3MOXKE BU3HAYUTH JIOCTOBIPHUI MOKA3HHUK CIIPABETUBOT
BapTOCTi 0€3 HaAMIpHUX BUTPAT YX 3yCHIIb.

CnpaBeaJuBa BapTicTh

12.10  JIns po3paxyHKy CHpaBeIIMBOI BAPTOCTI 3T1JTHO 3 IIUM PO3JIIIOM, a TaKoX 3riHOo 3 Posminom 11,
MiAIPUEMCTBO 3aCTOCOBYE IHCTPYKINi IIOAO BH3HAYEHHS CHpPaBEUIMBOI BapTOCTi, HaBeIeHI y
nyHkrax 11.27-11.32.

12.11 CopasemiuBa BapTicTb (hiHAHCOBOTO 3000B’sI3aHHS HA BUMOTY HE MOKE OYTH MEHIIOIO Bifl CyMH,
sKa TiAJIrae cruiaTi Ha MOMEHT BHMOTH, AMCKOHTOBAaHOI 3 MepuIoi JaTH, 3 SKOI CyMy MOXYTb
BUMarartu.

12.12 'V nepBicHy omiHKY (hiHAHCOBHX aKTHBIB Ta 3000B’A3aHb, AKi B IMOJAJBIIOMY OI[IHFOBATUMYThCS 32
CIPaBEATIMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM IMEPEOLiHKHU SIK MPHOYTKY ab0 30UTKY, MiJNPHEMCTBO
HE MOKe BKJIIOYATH BHUTPATH Ha omepaunilo. SKmo Imiara 3a aKkTUB BiACTPOUYEThCS abo
(hiHAHCYETHCS 32 BiJICOTKOBOIO CTAaBKOIO, SIKa HE € PUHKOBOIO, IIIMPHEMCTBO CHOYATKY OIIIHIOE
aKTUB 32 TEIEepilIHbOI0 BapTICTI0O MaHOyTHIX IUIATEXiB, AMCKOHTOBAHUX 332 PUHKOBOIO CTAaBKOIO
BiZICOTKA.

3MeHIIeHHSI KOPUCHOCTI (PIHAHCOBHUX IHCTPYMEHTIB, OLlIHEHNX 32 co0iBapTicTIO 200
aMOPTH30BAaHOI0 COOIBAPTICTIO

12.13 o ¢iHaHCOBHX iHCTPYMEHTIB, SIKi, 3TiJTHO 3 IIUM PO3JIiIJIOM, OIIHIOITHCSA 32 COOIBAPTICTIO MiHYC
3MEHIIIEHHS KOPHCHOCTI, MiJIPUEMCTBO 3aCTOCOBYE HaBeJleHl y myHkTax 11.21-11.26 incTpykmii
1I0/I0 BH3HAYEHHS 3MEHIICHHS KOPHCHOCTI (PiHAaHCOBOIO i1HCTpyMEHTa, IO OI[IHIOETHCS 3a
co0iBapTicTIO.

IlpunuHeHHs1 BU3HAHHSA (PiHAHCOBOro aKTHUBY 200 (hiHAHCOBOTIO0 3000B’sI3aHHS

12.14  Jlo ¢iHaHCOBUX aKTHUBIB Ta (hiHAHCOBUX 3000B’s3aHb, HAa SIKUX MOIIUPIOETHCS Jisl IOTO PO3JALITY,
MiIPUEMCTBO 3aCTOCOBYE BUMOTH IIOJ0 MPUNHHEHHS] BU3HAHHS, HaBeneHi y myHkrax 11.33-
11.38.

00.1iKk XeT:KYBaHHS

12.15  Skmo 3a3HaveHi KpUTEPii BUKOHAHO, TO MiANPHUEMCTBO MOXE BCTAHOBUTH BiTHOCHHHU X€DKYBaHHS
MK THCTPYMEHTOM X€/DKyBaHHS Ta 00’€KTOM XeIKYBaHHSI TakMM YHHOM, 1100 3acTOCyBaTh
o0k xemKyBaHHs. [Ipu 00miKy XemKyBaHHS NPUOYTOK 4M 30UTOK BiJl iHCTPYMEHTA XeJKYBaHHS
Ta 00’€KTa XEPKYBaHHS 103BOJISIETHCS] BU3HABATH y PUOYTKY UM 30MTKY OJHOYACHO.

12.16  Jlns toro, 1100 3acTocyBaTH OOJIK XEIKYBaHHs, MiIIPUEMCTBO Ma€ BUKOHATH BCI 3 HaBEIECHUX
JaJti yMOB:

a) MiIMPUEMCTBO BCTAHOBIIIOE Ta JIOKYMEHTAIBHO O(QOPMIISIE BIIHOCHHU XE/DKYBaHHS TaKHM
YUHOM, IO PU3HUK, SIKUH XEIDKYEThCS, 00’€KT XEDKyBaHHS Ta iHCTPYMEHT XEDKyBaHHS
YITKO BHU3HA4YEHi, a PHU3UK B OO0 €KTI XEDKyBaHHS € PU3UK, SKHH XEIKyeTbci 3a
JIOTIOMOT'OF0 IHCTPYMEHTA Xe/IPKYBaHHSI,

0) PH3HK, 1110 XEIKYETHCS € OJHUM 3 PU3MKIB, 3a3HAYCHUX Y IyHKTI 12.17;
B) IHCTPYMEHT XEIDKYBaHHS € OJHAM 3 IHCTPYMEHTIB X€KYBAaHHS, 3a3HAYCHHUX Y ITyHKTI
12.18;
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12.19

68

MC®3 IU1A MCII - 2015

T) MIIMPUEMCTBO  OYiKy€, IO I1HCTPYMEHT XeKyBaHHSA Oyne BHCOKOC(PEKTUBHUM V
KOMITeHcalii BCTAHOBJICHOTO PU3UKY, MO XeMKYEThcs. EdeKTHBHICTH XeI:KyBaHHS — L&
CTYHiHb, O SKOTO 3MiHM CIpaBeIIMBOI BapTOCTi a00 TPOIIOBMX KOIITIB Bil 00’€KTa
XEIDKYBaHHS, SIKI MOXHA BIJHECTH JO PH3HKY, SKHHA XEIKYEThCS, KOMICHCYIOTHCS
BHACIIIIOK 3MiH CIIpaBEITNBOI BapTOCTi 200 TPOMIOBUX MOTOKIB IHCTPYMEHTA X€KYBaHHS.

Leit MCD3 no3Bosisie 00K XeIPKyBaHHS JIUIE 38 TAKAMU PU3UKAMU:

a) PU3UK BIJICOTKOBOI CTaBKM OOpProBOTO I1HCTPYMEHTY, OIIIHEHOTO 3a aMOPTH30BaHOIO
co0iBapTICTIO;
0) BamOTHHII pU3WK ab0 pPUBHK BIJICOTKOBOI CTaBKM pH TBepaAOMY 3000B’si3aHHi abo
BHCOKOIIMOBipHIil NporHo3oBaHiii onepanii;

B) I[IHOBUI PU3UK TOBApY, KU HUM YTPHUMYEThCS a00 € MPEAMETOM TBEPAOTO 3000B’sI3aHHS
ab0 BUCOKOWMOBIPHOI MPOTHO30BaHOI omeparlii mpuaOaHHs YU MPOJIAXKy TOBAPY;

r) BAIIOTHUI PU3HK MIPH YHUCTIH IHBECTHUIII] Y 3aKOPIOHHY I'OCHOAAPCHKY OAMHULIO.

BamtoTHut pu3uK 60pProBOro iHCTPYMEHTY, OIIHEHUH 32 aMOPTHU30BaHOO COOIBAPTICTIO HE BXOAHTH
JI0 1IbOTO CITUCKY, OCKUJIbKM OOJIK XEDKyBaHHS HE Ma€ CKUIbKH-HEOYIb 3HAYHOTO BIUIMBY Ha
(dinancoBy 3BiTHicTH. OCHOBHA JIe0ITOPCHKA Ta KPEAUTOPCHKA 3a00PTrOBaHICTh, BEKCEIN Ta KPEAUTH
oJleprKaHi Ta BHJaHI 3a3BHYail OIIHIOIOTHCA 32 aMOPTHU30BaHOK cOOiBapTICTIO (quB. myHKT 11.571)).
Te came cTocyeTbesi KpeOHTOPChKY 3aboproBaHocTi B iHO3eMHii BamroTi. Ilynkr 30.10 BuMarae
BU3HABaTH y MNpHOYTKY YU 30UTKY Oynbp-sKy 3MiHYy y OajJaHCOBiii BapTocTi KpeauTOPCHKOI
3a00proBaHOCTI y 3B’S3KYy 31 3MiHOIO BAITIOTHOTO Kypcy. OTXe sIK 3MiHa CITPaBEIJIMBOi BapTOCTI
IHCTPYMEHTY XeIXKyBaHHS (KpOC-BaJIOTHHH CBOII), TaK i 3MiHa 0ATaHCOBOI BapTOCTI KPEIUTOPCHKOL
3a00proBaHOCTI y 3B’S3KYy 31 3MiHOIO BQJIIOTHOTO KYpCY BHM3HAIOTHCS y MPHOYTKY 4 30MTKY 1
KOMIIEHCYE OJIMH OJHOTO 32 BWHATKOM pI3HUII MK CIIOTOBOIO CTaBKOIO (32 SIKOIO OIIIHIOETHCS
3000B’A3aHHs) Ta ()OPBAPIHOIO CTABKOIO (32 SKOIO OIIHIOETHCS CBOII).

Heit MC®3 no3Bossie 00K XeAKyBaHHS, TIIBKH SKIIO IHCTPYMEHT XEIKYBaHHsI 3a/I0BOJIBHSIE YCIM
HaBeJICHUM HIDKYE YMOBAM:

a) € TIPOLICHTHHM CBOIIOM, BAJIIOTHHM CBOIIOM, (OPBapIHAM BAIIOTHUM KOHTPAKTOM a0o
dopBapAHUM TOBapHUM KOHTPAKTOM, SKUH OYIKYETbCS BUCOKOC()EKTUBHHM MpU
KOMIICHCalii PH3WKYy, BHU3HAYCHOro y MyHKTI 12.17 Ta Maw4doro HasBy «pH3HK, IO
XEIDKYETBCS;

0) nepeadayae yyacThb CTOPOHM 30BHILIHBOI IO BIJHOIICHHIO JIO MiJIPUEMCTBA, IO 3BITYE
(Hampwkiam, 30BHINTHS 1O BiIHONICHHIO JI0 TPYMH, CETMEHTY 200 OKPEeMOTO ITiAIPUEMCTBO,
PO AK€ 3BITYIOTh);

B) Horo yMoBHa cyMa € PiBHOIO CyMi HOMiHaITy a00 YMOBHi# cymi 00’ €KTa XeIKyBaHHS; T')

Ma€ 3a3Ha4YE€HUH CTPOK TOTAIlIeHHS He Mi3HiIIe, HiK

1) CTPOK moraieHHs (iHaHCOBOTO IHCTPYMEHTY, SIKHH XEIKY€EThCS,
i) OUiKyBaHHH CTPOK PO3PaxyHKIB 3a 3000B’A3aHHSAM MPUA0ATH UM MIPOJATH TOBap abo
iii) 3JIIHCHEHHS] BHCOKOWMOBIPHOT MPOTHO30BAHOI OIepaliii 3 iHO3eMHOKO BaJIFOTOIO 200

TOBApPOM, dKa XCIKYETHCA.

r) HC nepe;[6aqa€ TaKHuXx MOX(HHBOCTeﬁ, K ImonepeaHs oIuiaTa, JOCTPOKOBE MOTallICHHA abo
IMOJOBXCHHA CTPOKY IOTalI€HHA.

XemKyBaHHA PH3HKY (IKCOBAHOI CTaBKM BiICOTKa BHM3HAHOIO (PiHAHCOBOIO
iHCTpyMeHTYy a60 HiHOBOT0 PU3MKY TOBAapY, 110 YTPUMY€ETbCH

Sxmo 3a3HavyeHi y myHKTI 12.16 yMOBH BUKOHAaHI Ta XePKOBAaHMM PHU3UKOM € PU3UK (iKCOBaHOI
CTaBKH BIiJICOTKa OOpProBOro IHCTPYMEHTY, OIIIHEHOTO 3a aMOpPTHU30BaHOIO COOIBapTicTIO, abo
IHOBUH PU3HK TOBApy, IO YyTPUMYETHCS, TIAMIPUEMCTBO BUZHAE:

a) IHCTPYMEHT X€/DKYBaHHS SK aKTUB YU 3000B’s3aHHS Ta 3MiHY CIpPaBeUIMBOI BapTOCTI
IHCTPYMEHTY X€IDKYBaHHS Y IPUOYTKY ¥ 30UTKY i
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0) 3MiHY CIIPaBEIMBOI BAPTOCTI 00’ €KTa XCIKYBAHHS y 3B’ SI3KY 3 PU3UKOM, IO XCIKYEThCS, Y
npuOyTKY 4M 30MTKY Ta SIK KOPUTYBaHHsI 0aaHCOBOI BApTOCTI 00’ €KTa XeIKyBaHHSI.

SKmo XemKOBaHMM PH3MKOM € PU3MK (DIKCOBaHOI CTaBKM BiICOTKAa OOpProBOro iHCTPYMEHTY,
OI[IHEHOTO 32 AaMOPTH30BAaHOIO COOIBApTICTIO, TMEPIOJWYHI HYHCTI TPOIMIOBI PO3PAXyHKH 3a
MPOLIGHTHUM CBOIIOM, SIKHMH € 1HCTPYMEHTOM XeIKYBaHHS, IiJIPUEMCTBO BU3HA€E Y MPUOYTKY YU
30MTKY B TOMY NEPiojii, B IKOMY 3J1MCHIOETBCS HApaxyBaHHs YHCTUX PO3PaXyHKIB.

IlimmpreMcTBO 3000B’s13aHE MPUMTUHUTH OOJIK XeHKyBaHHS, 3a3HaueHUH y myHKTi 12.19,
SKIIO:

a) IHCTPYMEHT XEI[KYBaHHS 3aKiHUY€ CBOIO JIiI0, IPOJIAETHCS 00 CKACOBYETHCS,

0) XeIlK OiNbliIe He BIAMOBiAae yMOBaM OOJIKY Xe/PKyBaHHS, 3a3HAYEHUM Y MTyHKTI
12.16, abo

B) MiATPHEMCTBO MPHUIUHSE BITHOCHHHU XEIKYBaHHS.

Sxmo o0JiK XemKyBaHHA TPUIMHAETHCS, a O00’€KTOM XEDKyBaHHS € BiJoOpakeHHH 3a
aMOPTH30BAHOIO COOIBAPTICTIO aKTUB YW 3000B’ I3aHH:, BU3HAHHS SKOTO HE TMPUITMHWIOCS, OYAb-AKi
npuOYTKH YW 30WTKM, BU3HAHI SIK KOPUTYBaHHS OalaHCOBOi BapTOCTI 00’€KTa XeIKyBaHHS,
aMOPTHU3YIOThCSA Y TPUOYTKY YM 30UTKY 32 MeTOA0M e(eKTHUBHOIO BiICOTKA TPOTSATOM CTPOKY,
SIKUH 3aJTUIIUBCS O KiHIA A1l iIHCTPYMEHTY X€KyBaHHS.

XeMKyBaHHSI PU3MKY 3MIHHOI CTaBKH BilOTKa BH3HAHOI0 (PiHAHCOBOr0 IHCTPYMEHTY,
BAJIIOTHOI0 PHU3HKY a00 WIHOBOr0 PH3HMKY TOBApy NpPH TBEpPAOMY 3000B’fI3aHHI,
BHCOKONMOBIpHiii NporHo3oBaHiii omnepauii a6o uwMcTiid iHBecTHNIl y 3aKOPAOHHY
rocrnoJapcbKy OJHHULIO

Slxmo 3a3HadeHi y myHKTi 12.16 yMOBHM BHKOHaHI Ta XeXKOBAHUM PH3UKOM €

a) PH3HK IJIaBaIOU0i CTABKH BiZICOTKY OOPTOBOI0 iHCTPYMEHTY, OLIIHEHOTO 32 aMOPTU30BaHOIO
co0iBapTicTIO,

0) BaJIFOTHUH PU3UK TIPU TBEPOMY 3000B’s13aHHI 200 BUCOKOWMOBIPHIN IPOTHO30BaHIH

orepartii,

B) [IHOBHI PU3UK TOBAPY MPH TBEPIOMY 3000B’s13aHHI yroi a00 BUCOKOMMOBIPHIi

MPOTHO30BaHii onepartiii abo
r) BATIOTHUI PU3HK MIPH YHUCTIH IHBECTHUIII] Y 3aKOPIOHHY TOCTIOAAPCHKY OJAMHUIIIO,

TO HiANPUEMCTBO B 1HIIOMY CYKYIHOMY JIOXOJi BH3HA€ Ty YacTKy 3MiHM CIIpaBeIIMBOI BapTOCTi
IHCTpyMEHTa XePKyBaHHS, sKa HEeoOXiJHa s KOMIICHcallil 3MiHM CIpaBeInBOi BapTocTi abo
OUiKyBaHMX TPOIIOBHUX MOTOKIB Bif 00 €KTa Xe/pKyBaHHs. [linnmpuemMcTBo BU3HA€E B MPUOYTKY abo
30UTKY B KOKHOMY 3 TIepioJliB Oy/1b-sKe TIepeBUIICHHS (B a0COMIOTHOMY BUPaKEHHI) KyMYJISITUBHOT
3MIHU CHPaBEAJIMBOI BAPTOCTI IHCTPYMEHTA XEIKyBaHHS HaJ KyMYJIATUBHOIO 3MiHOIO CIIPAaBEAIUBO]
BapTOCTI OYIKYBaHUX I'POIIOBUX IOTOKIB BiJi 00'€KTa XEJKYBAaHHS IMIC/IS MOYATKY Jii XEIKyBaHHS
(#ioro iHOII Ha3WMBaIOTh «HEE(PEKTUBHICTIO XeKyBaHH:»). [IpuOyTok abo 30MTOK BiA XeIKyBaHHS,
BU3HAHUH B 1HIIOMY CYKYITHOMY JOXOAi, NEpEeKIacH(iKOBYEThCS B NMPHOYTOK a00 30MTOK NpHU
BU3HAHHI 00'€KTa XeIDKyBaHHS B NPUOYTKY abo 30WUTKY 3 ypaxyBaHHSIM BUMOT MyHKTY 12.25.
BopHouac, KyMynsTHBHUI po3Mmip OyJb-SIKMX KypCOBHUX PI3HHIlb, IO TIOB'S3aHI 3 XeIKYBaHHIM
4yicTol iHBECTHUIII] B 3aKOPJOHHY FOCHOAAPCHKY OAMHUIII0, BU3HAHUX B 1HIIOMY CYKYITHOMY AOXOI,
npy BUOYTTI 200 YaCTKOBOMY BUOYTTI 3aKOPJIOHHOI TOCIIOIaPChKOT OZMHUII B TPUOYTOK a00 30MTOK
HE nepeKIacu(ikoBYEThCA.

SKImo XemKOBaHUM PHU3UKOM € PHU3MK IUIaBalO40i CTaBKU BiJICOTKA OOProBOro iHCTPYMEHTY,
OIIHEHOTO 3a aMOPTHU30BaHOIO COOIBAPTICTIO, TEPIOJAWYHI YHCTI TPOIIOBI PO3PaXYHKH 32
NPOIIEHTHHM CBOIIOM, SIKHH € 1HCTPYMEHTOM Xe/KYBaHHS, ITiJIIPUEMCTBO BU3HAE Y TPUOYTKY YU
30UTKY B TOMY TI€pioJii, B IKOMY 31 CHIOETbCS HapaXyBaHHS YUCTUX PO3PAXYHKIB.

[TignpueMcTBO 3000B’s13aHE MPUIMTUHNUTH OOJIK XeIKyBaHHS, 3a3HaUCHUN y yHKTI 12.23,
SKIIO:

IHCTPYMEHT XePKyBaHHS 3aKiHUYy€ CBOIO JIi0, IPOJAETHCS a00 CKACOBYETHCS;
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XeKyBaHHS OLIBIIIE HE BINMOBITAE YMOBaM OOJIIKY XEIDKyBaHHS, 3a3HAYCHUM Yy ITYHKTI
12.16,

IMpH  XCJDKYBaHHI IPOTHO30BAHOI oOmepallii, MPOTHO30BaHA OIEpallisi BTPavyae CBOK BHCOKY
HMOBIpHICTH 200

M AIPUEMCTBO TPUTTHHSE BITHOCHHHN XEKYBaHHSI.

Skmo mporuo3oBaHa ornepalis Oinbliie HE OYIKYeThcA, ab0 SIKIIO MPUMUHSIETHCS BH3HAHHS XEIKOBaHOTO
OOproBoro iHCTPYMEHTY, OI[IHEHOTO 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, OYIb-sKUil MPUOYTOK UM 30UTOK Bix
IHCTpYMEHTY XEIKyBaHHA, SKuii OyB BH3HAaHHMM B IHIIOMY CYKYHHOMY JOXOHi, TMOBHHEH OyTH
nepexinacugikoBaHUM y IpuOYyTOK a00 30HTOK.

Po3kputrs ingopmamii

12.26

12.27

12.28

12.29

70

[ingnpueMcTBO, IO 3aCTOCOBYE IIEH PO3/IiI, pO3KPHUBAE BCIO 1H(OPMAILIIO, [0 BUMAra€ThCs 3T1THO
3 Po3mimom 11, BKiIFO9arouu 10 Hel BiOMOCTI po (DiHAHCOBI IHCTPYMEHTH, SIKi BXOAATH 110 chepu
3aCTOCYBaHHS IIBOTO PO3MiNy, Tak 1 (JiHAHCOBI IHCTPYMEHTH, Ha SKHX MOIIUPIOEThCS Aist Po3mimy
11. Kpim toro, y pasi 3acTocyBaHHSI OOJIiKYy XEIDKyBaHHS MiANPHEMCTBO PO3KPUBAE JOAATKOBY
iH(opmMartito, sika nepeadadaeTses myHKTamu 12.27-12.29.

OxpeMo 3a XePKaMH KOXKHOTO 3 HOTHPHOX THITIB PU3HKIB, 3a3HAUYEHUX Y MyHKTI 12.17,
MiIPUEMCTBO PO3KPUBAE TaKy iHpOpMAILiro:

a) OTIMC X€I[KYBaHHS;

0) omuc (piHAHCOBUX IHCTPYMEHTIB, BHOpaHMX I1HCTPYMEHTAMH XEIDKYBaHHSA, Ta iX
CIpaBe/JIMBa BapTiCTh HA 3BITHY AaTy, Ta

B) XapakTep PU3MKIB, II0 XEIKYIOTHCS, BKIFOUAIOYH OIUC 00’ €KTa XePKyBaHHSI.

SIko miAMPUEMCTBO BUKOPUCTOBYE OOJIK XEMHKYBaHHS 10 BiJHOIICHHIO IO XEKYBaHHS PU3HUKY
(ikcoBaHOi BiJICOTKOBOI CTaBKH a00 IIHOBOTO PU3UKY TOBapy, IO YTpUMYeThcsa (MyHKTH 12.19-
12.22), To BOHO PO3KpUBaE TaKy iH(OpMAILito:

a) cyMa 3MiHH CIIPaBeUIMBOI BApTOCTI IHCTPYMEHTY X€/KYBaHHS, BU3HAHOTO y MPHOYTKY YU
30UTKY; Ta

0) CyMa 3MiHHM CIPaBEUIMBOI BapTOCTi 00’€KTa XeMKyBaHHA, BU3HAHOTO y TMPUOYTKY YU
30UTKY.

SIKIo miANPHUEMCTBO BUKOPUCTOBYE OOJIIK XE/PKYBAaHHS IO BiTHOIICHHIO JI0 XE/KYBaHHS PU3UKY
IUIaBalOYol BiZICOTKOBOI CTaBKM a00 I[IHOBOTO PHU3UKY TOBapy HpPH TBEPIOMY 3000B’s3aHHI,
BHUCOKO HMOBIPHOT IPOTHO30BaHOI omeparii abo YHUCTi 1HBECTHIIi Y 3aKOpJOHHY T'OCHOJAPCHKY
onunHmIO (myHKTH 12.23-12.25), TO BOHO pO3KpHBaE TaKy iH(opMarliro:

a) MEPi0IH, KOJH OYiKYIOTHCS TPOIIOBI MIOTOKH Ta KOJIM OYIKYEThCS X BILTUB Ha MPUOYTOK YU
30UTOK;

0) onuc Oyap-AKOi NPOrHO30BaHOi omepauii, MO0 BIAHOIIEHHIO A0 SKOi paHime
BUKOPHUCTOBYBABCS O0JIIK Xe/PKYBaHHsI, aJie sika OlIbIIe He OYIKY€EThCS;

B) CyMa 3MiHHM CIIPaBEJIMBOI BapTOCTI IHCTPYMEHTY XE€KYyBaHHS, BH3HAHOTO B IHIIOMY
CYKYITHOMY JIOXOJIi IPOTAroM repiony (myHKT 12.23);

r) cyMa, sika Oyna mepekiacu(ikoBana y npuOyTOK 4u 30MTOK 3a mepion (myHkTH 12.23 Ta
12.25); ta

r) cyMa OyAb-SIKOTO TEPEBUILEHHS CIIPAaBEIJIMBOI BapTOCTiI IHCTPYMEHTY XEIKyBaHHS HaJ
3MIHOIO CIIPAaBEUIMBOI BAPTOCTI OUIKYBAHUX I'POIIOBUX MMOTOKIB, BU3HAHUX y MPHOYTKY 41
30uTKy (myHKT 12.23).

© ®oug MCD3



MC®3 ju1st MCIT - 2015

Po3mia 13

3anacu

Cdepa 3acTocyBaHHS IILOT0 PO3TIJTY

13.1 B mpomy po3aini BUKITAIeHO MPUHINIA BU3HAHHS Ta OLIHKH 3amaciB. 3amacu — 1e aKTUBH, SKi:

a) YTPUMYIOTBCS TSI IPOJIaKy B X0/l 3BUYANHOT MisITEHOCTI;
0) nepeOyBaroTh y MPOIieCi BUPOOHMIITBA, TIPOIAKy ab0
B) ICHYIOTh ¥ (pOpMi OCHOBHHX YH{ JOMTOMIKHUX MaTepiajiB sl CIIOKUBAHHS Y BUPOOHUIOMY

nporeci abo Mpy HaJaHHi TOCIYT.

13.2 et po3aist 3aCTOCOBYETRCS 10 BCiX 3aIlaciB, 3a BUHSATKOM:

a) HE3aBEPIICHOr0 BUPOOHUITBA 3a OyAiBeJIbHUMH KOHTPAKTAMH, BKIIOYAIOYM IPSIMO
MOB’sI3aH] 3 HUMU KOHTPAKTH 3 HajaHHsA mociyr (muB. Po3min 23 «Jloxinm Bix 3BU4aiiHOI
TUSITEHOCTI»);

0) ¢dinancoBux incrpymentiB (quB. Po3nin 11 «ba3osi dinaHcoBi iHcTpyMeHTH» Ta Po3in

12 «Iumi nuTanHst GiHAHCOBHUX IHCTPYMEHTIBY);

B) OioJIOriYHMX AKTHUBIB, TTOB’A3aHMX 13 CiILCHKOT0CMOAAPCHKOIO TiSlJILHICTIO Ta
CiJIbCHKOT0CNMOAAPCHKOIO0 MPOAYKIi€I Ha MicIli 30upaHHs Bpoxato (nuB. Po3xin 34
«CrneriaizoBaHi BUAH AISUTLHOCTI» ).

13.3 Leit po3mis He 3aCTOCOBYETHCS 70 OIIHKH 3aI1aciB, yTPAMYBaHUX:

a) BUPOOHMKAMH MPOAYKIIi CUTLCHKOTO TOCIOIApCTBA Ta JICHUIITBA, CLILCHKOTOCIIONAPCHKOT
MPOAYKIi micist 300py BpOXKaK, KOPHCHUX KOMAJIMH Ta MPOAYKTIB MiHEPaIbHOTO
HOXOJUKEHHS, SKIIO BOHM OIIHIOIOTHCS 33 CHPAaBEAIMBOIO BApTiCTIO MiHYyC BUTPaTH Ha
NMPOJA:K i BU3HAIOTECS Y MPUOYTKY M 30MTKY; a0

0) OpokepaMu Ta auepaMu TOBapHOi Oipxi, SKi OILIHIOIOTH CBOi 3alacy 3a CIIPABEIITUBOIO
BapTICTIO MiHYC BUTPATH HA POJIAX 1 BU3HAIOTh Y IPUOYTKY YU 30UTKY.

Ouinka 3anacis

13.4 [lignpueMcTBO Mae OIIHIOBATH 3allacy 3a HAWMEHIMM 3 JBOX IMOKAa3HWKIB: coOiBapTicTio abo
MOTEPEHBO PO3PAXOBAHOI0 IIIHOK POy MIHYC BUTPATH Ha 3aBEPIICHHS Ta MPOJIAK.

Co0iBapricTh 3anaciB

13.5 [lignpueMcTBO Mae BKJIIOYaTH y cOOIBapTICTh 3amaciB BCi BUTpAaTh Ha NpUAOAHHS, BUTPATH Ha
nepepoOKy Ta IHINI BUTPaTH, MOHECEHI MiJ Yac JOCTaBKM 3amaciB JI0 iX TeMepiliHbOro
MICIIE3HAXOPKEHHS Ta MIPUBEACHHS 1X y TEHEPIIIHINi CTaH.

Butpatn Ha npuadaHHs

13.6 Burpatn Ha npunbaHHs 3amaciB CKIaJarOTbCs 3 LIHM NPUAOAHHS, BBI3HOTO MHUTa Ta IHIIMX
NOJATKIB (KpIM THX, IO 3r0JIOM TOBEPTAIOTHCS ITiIIPUEMCTBY TTOJaTKOBHMH OPTaHAMH), & TaKOXK
BUTpaT HA TPAHCIOPTYBaHHS, BAHTAXHO-PO3BAaHTAXYBalbHI poOOTH Ta iHIIMX BHUTpAT,
Oe3mocepelHbO TOB’SI3aHMX 13 MPHUIOAHHSAM TOTOBOI MpOAYKILii, marepiamiB Ta mnocuyr. [lpu
BU3HAUEHHI BUTpAT Ha TPHUI0AaHHS TOPrOBi 3HWKKH, 1HIN 3HMKKHA Ta iHON TOAiOHI iM cTarTi
BUPaXOBYIOTHCSI.

13.7 [lignpueMcTBO MOKE NpMAOaTH 3amack Ha yMOBaX BiJCTPOYCHOTO PpO3PaxyHKy. Y HesSKuX
BUIAJKaX TaKa JOMOBJICHICTh (aKTHUHO TIepeadavae He3a3HauCHHH (IHAHCOBUI CIIEMEHT,
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HANPUKIAA, PI3HUII0 MDK IIHOI MPHAO0AHHA 32 YMOB HOPMAIBHOTO KpPEOUTy Ta CYMOIO
BiZICTPOYEHOrO PO3paxyHKy. B LuX BHIaakax pi3HHLS BU3HAETHCS SK MPOLIEHTHI BUTPATH 3a
nepion GpiHaHCYBaHHS Ta HE TOJAETHCS 10 COOIBApTOCTI 3amacis.

Butpartu Ha nepepoOKy

13.8

Burpatn Ha mnepepoOKy 3amaciB BKIIOYAIOTh BHUTPATH, NPSAMO TMOB’A3aHI 3 OJUHUISIMU
BUPOOHHMIITBA, TAaKUMH SK OIUIaTa Mpami BHPOOHWYOTO MepcoHamy. BOHM TakoX BKIIOYAIOTH
pO3MOAIIEHI HAa CHCTEMAaTHYHIN OCHOBI MOCTIHHI Ta 3MIHHI BHPOOHWYI HaKJIagHI BUTPATH, IO
BUHHKAIOTH IpH Mepepolii MmarepiaiiB y TOTOBY mpoaykuito. [locTiliHi BHpoOHHMYI HakmaaHi
BUTpaTH — II¢ Ti HENPsSMI BHUTPATH Ha BHUPOOHHUIITBO, SKI 3aJUINAIOTHCS BIAHOCHO HE3MIHHUMH
(He3amexHO Bif 00CATY BUPOOHHMIITBA), CEpell HUX aMOPTH3allis Ta yTpUMaHHA OymiBemb i
o0agHaHHs, a TaKOXXK BUPOOHWYI YMPAaBIIHCHKI Ta aJAMIHICTpaTWBHI BUTpaTH. 3MiHHI BUPOOHWYI
HaKJIaJHI BHTPAaTH — L€ TaKi HempsiMi BUTPaTH HAa BUPOOHHWITBO, IO 3MIHIOIOTHCS TPSAMO abo
Maihke MpsSMO TPOMOPIIHHO 00CATY BUPOOHWIITBA, O HUX BiTHOCATH, HANPHUKIAN, BUTPATH HA
JIOTIOMDKHI MaTepiajiy Ta OIiaTa npaii HeBUPOOHUYOTO TIEPCOHATY.

Po3moaiji BUPOOHNYNX HAKJIAJHUX BUTPAT

13.9

[NocriiiHi BUpOOHMYI HAKITAHI BUTPATH PO3NOIUISIOTHCS MiIPUEMCTBOM Ha BUTPATH, MTOB’A3aHi 13
nepepoOKoro, Ha OCHOBI HOPMalbHOI TOTYXXHOCTI BHUPOOHHYOrO YycTaTKyBaHHs. HopmanbHa
MOTY)KHICTh — II€ PIBEHb BUPOOHUIITBA, KU OYIKYETHCSA MTOCATHYTH B CEPETHHOMY MPOTITOM
KUTBKOX TIepio/iB a00 CEe30HIB 32 3BHYAHUX 0OCTaBWH, 3 YPaxyBaHHSAM 3MEHIIEHHS TOTY>KHOCTI B
pe3yJbTaTi 3alIaHOBAHOTO TEXHIYHOIO 00cimyroByBaHHs. DakTHYHHMI piBEHb BUPOOHHUIITBA SIK
0a3y po3moIily MOXXHAa BHKOPHCTOBYBATHM TOJHI, KOJHM BiH HaOJMKAETHCS JIO HOPMaJIbHOI
notyxHocti. Cyma TOCTIHHMX HaKJIQJHUX BHTpPAT, PO3MOIUICHHX HAa KOXHY OJWHHIIO
BUPOOHHIITBA, HE  3pOCTAa€  BHACIIJIOK HU3BKOTO piBHI  BUPOOHHWIITBA ab0 TIPOCTOIB.
Hepo3noaineni HakIa Hi BUTPATH BU3HAIOTHCS SIK BUTPATH TOTO TIEPiOAy, B IKOMY BOHH ITOHECEHI.
VY nepiogu HaA3BHYAHHO BHUCOKOTO PiBHS BHPOOHMLTBA CyMa IOCTIHHMX HAKJIAQJAHUX BUTPAT,
PO3MOAITICHNX HA KOXKHY OJWMHHMINI0 BUPOOHHIITBA, 3MEHIIYETHCS TAKMM YHHOM, IIOO 3amacu He
OIIIHIOBAJIMCSl BHIIE COOIBApTOCTi. 3MIiHHI BUPOOHWYI HAKIagHI BUTPATH PO3MOAUISIOTHCS Ha
KOXKHY OJIMHHIII0 BUPOOHHIITBA HA OCHOBI ()aKTHYHOTO BUKOPUCTAHHS BUPOOHHYHX MOTY>KHOCTEH.

ChisibHa Ta 100IYHA MPOAYKIIsA

13.10

PesynpTaroM BHpPOOHHMYOrO TPOILECY MOXKYTh OYTH KiJlbka MPOAYKTIB, IO BHUPOOISIOTHCS
onHo4acHo. Lle BinOyBaeThCs, HAMPUKIIA/I, KOJH BUTOTOBIISIETHCS OJHOPITHA TIPOAYKILiS a00 B pasi
HasBHOCTI OCHOBHOTO Ta TIOOIYHOTO MPOAYKTY. SIKIIO BUTpATH HA TEpepOOKY KOKHOTO MPOAYKTY
HEMOXKIIMBO BHM3HAYHTH OKPEMO, BOHHM PO3MOAUISIOTBECS MiJNPHEMCTBOM Ha NPOAYKTH Ha
CHCTEMaTH4HIN Ta MOCHiIOBHIA ocHOBI. Hampukiaza, po3monineHHs MOXe IPYHTYBaTHCA Ha ILiHI
NPOAaXy KOXKHOIO NMPOAYKTY — Ha €Talli BUPOOHHUYOTO NPOLECY, KOJU MPOAYKTH BXKE MOXKHA
BIJIOKPEMHUTH OJIMH BiJI OJHOTO, a00 Ha MOMEHT 3aBEpIICHHS BHPOOHMIITBA MPOJYKTY. 3a CBOIM
XapakTepoM OiIbIIICTh NOOIYHMX MPOAYKTIB € HECYTTEBUMHU. B Takux BHUIaiKax BOHH OLIHIOIOTHCS
HiAPHEMCTBOM 3a LIHOIO NPOJAXy MIHYyC BUTpaTH Ha 3aBEPIUICHHA i NPOJaXX Ta Taka cyma
BUPAaXOBYEThCS 13 COOIBApPTOCTI OCHOBHOTO MPOAYKTY. B pe3yibTari 0ajlaHcOBa BapTicTh
OCHOBHOTO ITPOJIYKTY CYTTEBO HE BiJ[PI3HAETHCS Bijl HOTO COOIBAPTOCTI.

I BUTPAaTH, 110 BKJIKYAKTHCS Y CO0IBAPTICTH 3amaciB

13.11

13.12

72

[Hmi BUTpaTH BKIIOYAIOTHCS MiANPUEMCTBOM B COOIBApTICTH 3amaciB JIMIIE TOI MipoIo, SIKOIO
BOHM OyJIM TIOHECEHI NpPW JOCTaBIll 3amaciB J0 IiX TEMNepillHbOr0 MICIE3HAXOKEHHS Ta
NPUBEACHHS B TEMEPIlIHiil cTaH.

[Tynkrom 12.19 6) nmependavaeThbes, U0 B ASSKUX BUMAAKAX, MPH XEAKyBaHHI pU3UKY (iKCOBaHOT
BIJICOTKOBOI CTaBKH a00 PHU3MKY ILIIHA HAa yTPUMYBaHUH TOBap, 3MiHa CHpPaBeIJMBOI BapTOCTI
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IHCTPYMEHTY XeIKyBaHHSI BHOCUTh KOPUTYBaHHS JI0 OaJaHCOBOT BAPTOCTI TOBApy.

ButpaTu, 1110 BUKJII04aI0THCA i3 cO0iBaApTOCTI 3anaciB

13.13

IIpukimagamMu BHTpaT, SKi BUKIIOYAIOTHCS 13 COOIBApTOCTI 3amaciB i BHU3HAIOTBCS SK BHUTPATH
nepiofy, B SIKOMY BOHHU TIOHECEHi, € TaKi:

a) HAJHOPMATHBHI CYMH BiJIXOJIiB MaTepiajiB, OIUIaTH mpari ado iHITNX BUPOOHIINX
BUTpAT;
0) BUTpaTH Ha 30epiranHs, KpiM TUX BUTPAT, SIKi 3yMOBJICHI BUPOOHUYHUM MPOLIECOM 1 €

HEOOX1THUMU IIJIs1 HACTYTTHOTO €Tary BUPOOHUIITBA;

B) anMiHICTpaTHUBHI HAKJIaaHI BUTPATH, HE ITOB’s3aHi 3 JOCTABKOIO 3aIaciB 10 ix
TENEePINTHLOTO MICIE3HAXOKECHHS Ta MIPUBEICHHAM Y TETICPIlHINA CTaH;

T) BUTPATH Ha MPOJAXK.

Co0iBapTicTh 3a11aCiB BUKOHABIS MOCJYT

13.14

SK1o y BUKOHABIIS TOCIYT € 3alach, BOHH OLIHIOIOTHCS 33 BUTpAaTaMH Ha iX BUpOOHUITBO. Taki
BUTPATH CKJIAJAIOTHCS TEPEeBaKHO 3 BUTPAT HA OIUIATy Mpalli Ta iHIIMX BHTPAT HA IEPCOHAI,
Oe3nmocepeIHbO 3alHATHI HAJaHHSAM IOCIYT, BKIFOYHO 3 KEPIBHUM MEPCOHAIIOM, 1 3 BiAMIOBITHIX
HakjaagHuX BUTpaT. Oriara mpaii Ta iHII BUTPATH, IO MOB’s3aHi 3 MPOJAXEM Ta 3arajlbHUM
aZMIHICTpATHBHUM II€PCOHAIIOM, HE BKIIIOYAIOTHCS JO COOIBAPTOCTi, a BH3HAKOTHCA SK BUTPATH
nepiofy, B SKoMy BOHH moHeceHi. Co0iBapTicTh 3amaciB BUKOHABIA ITOCIYT HE BKIIOYAE MapiKy
npuOyTKy a00 HakIaJHI BUTPATH, IO HE PO3MOAUISMIOTHECSA 1 YacTO BKIIOYAIOTHCS B LIHU, SIKi
BCTaHOBJIIOIOTH BUKOHABIII MOCIYT.

ColiBapTicTh CiJIbCHKOroCnoAapchbKoi NPOAYyKIii, 3i0paHol Ak Bpokal 0io10rivHHX
AKTHUBIB

13.15

3rigno 3 Poszgimom 34, 3amacu, MmO BKJIIOYAIOTH CIIBCHKOTOCIIONAPCHKY TMPOJYKINiIO, SKY
HiANPUEMCTBO 310pao K ypokaid cBOIX O10JOTiYHHMX aKTHBIB, CIIijl OLIHIOBATH IiCJsl IEPBICHOTO
BH3HAHHA 32 IXHBOIO CIIPABEUIMBOIO BApPTICTIO MiHYC MONIEPEIHHO PO3paxOBaHi BUTPATH HA MiCIi
30upanHsa Bpoxato. [Ipu 3acTocyBaHHI IIbOTO PO3IUTY ISl BEJIMYWHA € COOIBapTICTIO 3araciB Ha
TaKy Jaty.

MeToau BU3HAYEHHSA CO0IBAPTOCTI, TAaKi IK METOAM CTAHJAAPTHUX BUTPAT,
PO3apiOHUX IiH 200 OCTAHHBOI WiHU NPUA0AHHS

13.16

[lignpueMcTBO MOXKE Ui 3pyYHOCTI BUKOPHCTOBYBAaTH TaKi METOIM BH3HAYEHHs COOIBapTOCTI
3amaciB K METOJ CTAaHAAPTHUX BUTPAT, METOJ pO3APIOHMX IiH ab0 MeTOoJ  OCTaHHBOI
MiHK TpUIOaHHS, SKIO IX pe3ylbTaTh NPHOIHM3HO JOPIBHIOIOTH cobiBaprocti. CTaHIapTHI
BUTpPaTH BPaxOBYIOTh HOPMATHBHI PiBHI BUKOPUCTAaHHS OCHOBHMX Ta JONOMIXHHMX MaTepiaiiB,
npani, a TaKoX PalliOHANBHOCTI Ta BUKOPUCTAaHHS BUPOOHMUYHUX MOTY)XHOCTeH. BoHM perymsapHo
aHaN3ylThCsl 1, B pa3l HEOOXiJHOCTI, TMEperyisAfaroThCs y CBITII TOTOYHHX YyMOB. Meron
PO3APIOHMX I[iH J03BOJISE OLIHIOBATH BApPTICTh IIISAXOM 3MEHIIECHHS BApTOCTI peaizarii 3amacis
HAa BiAMOBITHUIA BiJICOTOK BAJIOBOI MapiKi.

®DopmyJIH BU3HAYEHHS COOIBApPTOCTI

13.17

Co0iBapTiCTh OJMHUIIG 3aI1aCIiB, SIKi, SIK MPABUIIO, HE € B3aEMO3aMiHHUMHU, Ta TOBapiB abo MOCIYT,
MpU3HAYEHUX JUIS KOHKPETHHX WPOCKTIB, MIANMPUEMCTBY CIIiJi BU3HAYaTH 32 J[OTIOMOTOIO
KOHKPETHOI iAeHTH}IKaMI{ iX iHIUBITyaTsHOT COOIBAPTOCTI.
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Co0biBapTicTh 3amaciB, 3a BUHATKOM HaBEACHHMX Y MyHKTI 13.17, miAIpHEMCTBY CITiJT BU3HAYATH 32
dopmynoro — '"mepiie HagxomkeHHS — mnepmuii Buaatok" (PIDO) abo cepenHbO3BaXKEHOT
cobiBaprocTi. [lignpueMcTBY CItiJ 32CTOCOBYBAaTH OJHY 1 Ty camy (opMyity co0iBapTOCTI IS BCiX
3armaciB MiAMPUEMCTBA OJTHAKOBOTO XapakTepy Ta BUKOPUCTAHHA. [ 3amaciB pi3sHOTO XapakTepy
YU BUKOPUCTAHHA MOXYTb OYTH BHUIpaBIaHUMH DPi3HI QopMmyinu cobiBapTocTi. 3aCTOCOBYBaTH
METOJI «OCTaHHE HAAXOMKeHHA — nepiuit BugaTok» (JIIOO) neit MCD3 He n03BOIISIE.

3MeHIIIeHHSI KOPUCHOCTI 3amaciB

13.19

3riZIHO 3 BAMOTaMH MYHKTIB 27.2-27.4 MiANPHUEMCTBO Ma€ OIIHUTH HANPUKIHII KOXKHOTO 3BiTHOTO
nepioay, Yyu 3MEHIIWIACH KOPUCHICTh OyAb-SKHUX 3amaciB, TOOTO iXHIO 0ajJaHCOBY BapTiCTh BXKE
MTOBHICTIO OTPUMAaTH HE MOYKHA (HANPHUKJIAA, Yepe3 MOIIKOMKEHHS, 3aCTapiIicTy a00 3MEHIIICHHS
IiH MPOJIAXYy). SIKII0 KOpHUCHICTH 00’€KTa (Yu TPyNH 00’ €KTiB) 3amaciB 3MEHIINIIACH, TO, 3TITHO 3
IUMH TIYHKTaMH, MiIMIPUEMCTBO Ma€ OIHUTH 3amacd 3a I[IHOK MPOAaKy MIHYC BUTPaTH Ha
3aBEpIICHHS Ta MPOAAX 1 BMU3HATH 30MTKH Big 3MeHmIeHHs KopucHocTi. [luMu myHkTamm 3a
JETKAUX OOCTaBHMH BHMAraeThCs CTOPHYBaHHS paHillle BH3HAHWX 30UTKIB BiJ] 3MEHIICHHS
KOPHCHOCTI.

BusHaHHs 3anaciB ik BUTPAT

13.20

13.21

Komm 3amacu peanizoBani, ixHst 0ajJaHCOBa BapTiCTh Ma€ BU3HABATHUCS IMIANPHUEMCTBOM SIK BUTPATH
Mepiofy, B SIKOMY BU3HAETHCA BiIOBIIHUHN A0XiA.

Hesiki 3amacu MOKHa pO3MOAUISATH Ha paxyHKH IHIIMX AaKTHBIB, HalpUKIaa, 3amacy,
BHUKOPHCTAHOTO HA BHTOTOBJICHHS OCHOBHHX 3aCO0iB, IO CTBOPIOIOTHCS BIACHHMH CHIIAMH.
3amacy, BUKOPUCTaHI B Takui crmocid Ta BKIIOYEHI JO BapTOCTI IHIIOTO AaKTHUBY, MOTIM
OOJIIKOBYIOTBCS 3TiIHO 3 po3auioM 11boro MC®3, B ssIkOMy OIKCYETHCSA OOJIK BiAMOBIAHOIO THITY
aKTHBIB.

Po3kpurrs indpopmanii

13.22

74

VY ¢iHaHCOBIl 3BITHOCTI MiAMPHEMCTBY CJIiJl PO3KPHBATH:

a) 00J1iKOBY MOJITHKY, NPUAHATY ISl OIIHKU 3alaciB, BKIIOYAIOUYM BHKOPHCTaHI 3 INERO
METO0 (HOpPMYIIH BU3HAYCHHSI COOIBapTOCTI;

0) 3arajpHy OallaHCOBY BapTiCTh 3armaciB Ta OAaHCOBY BAPTICTh 3TiHO 3 KiacUdiKaIlisiMy,
NPUHAHSITHAMH JJIS T IIPUEMCTBA;

B) BapTICTh 3aIaciB, BUBHAHUX SK BUTPATH MPOTITOM TIEPiOAY;

T) 30UTKH BijJ] 3MEHIIEHHs KOPHCHOCTi, BU3HAHI YU CTOPHOBaHI y TMPHOYTKY Yd 30UTKY

sriguo 3 Posminom 27;

r) 3arajibHy 0ajaHCcOBY BapTiCTh 3alaciB, HAAAHUX Y 3aCTaBy K 3a0e3eUeHHs 30008’ A3aHb.
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Ingecmuuii 6 acouiiosani nionpuemcmaea

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

14.1

Le#t Po3min 3actocoByeTbcss m0 0ONIKy acouiiioBaHHX MiANPUEMCTB y KOHCOJiT0BaHil
(inancosiii 3BiTHOCTI Ta y (QiHaHCOBIN 3BITHOCTI iHBECTOpa, SKUH HE € MaTePHHCHKUM
MiINPHEMCTBOM, ajJic Ma€ IHBECTHUIIIIO B oflHE a00 MEKiIbKa acoIlifoBaHUX ITIAIPHEMCTB. BruMmoru
0 BimOOpaXeHHS IHBECTHINM B acoOIiifOBaHI MiANPUEMCTBA B OKpeMiii ¢inaHcoBiii 3BiTHOCTI
BUKJIJICHO Yy MyHKTi 9.26.

BuszHayeHHs1 acomiHiOBAHUX NMIANPHEMCTB

14.2

14.3

AcormiiioBaHe TIANMPUEMCTBO — 1€ MIJIPUEMCTBO (BKIIOYAOYM MIIPUEMCTBA, IO HE €
KOPIIOpali€lo, HaMpUKiaj, MapTHEPCTBO), HA SIKE 1HBECTOpP Ma€ CYTTEBUH BIUIMB 1 SIKE HE € Hi
AO4ipHiM MiANMPHEMCTBOM, aHi YaCTKOIO y4YacTi y CHJIbHOMY HiIMPUEMCTBI.

CyTTeBHull BIUIMB — II€ TOBHOBAXXEHHS OpaTH ydacTh y NPUHHATTI pimieHb 3 (iHAHCOBOI Ta
OTepaliifHOl TMOJITHKH acOUiOBaHOTO TiJNPUEMCTBA, ajleé HE KOHTPOJb YU HE CHIJIbHHH
KOHTPOJIb HAJl TAKOIO TOJIITHKOIO.

a)

6)

Sxmo iHBecTOp BOJOi€E, MPpsiMO ab0 HENpsAMO (HAIIPHUKIIAJ, Yepe3 JOUipHi MiIMTPUEMCTBA),
20 abo Oinble BiICOTKaMU TpaB TOJIOCY B aCOLIOBAaHOMY MiANPHEMCTBI, TPUMYCKAETHCS,
10 iHBECTOP Ma€ CYTTEBHA BIUIMB, JOKH HE Oye YiTKO TOBEICHO MPOTHIICKHE.

HaBnaku, skmo iHBecTOop BOJOZi€, mpsiMo abo HempsaMmo (HampuKiaa, 4yepe3 JOovipHi
nmianpuemctsa), Menme 20% mpaB Tolocy B - acoLifioBaHOMY — HiIIPUEMCTBI,
NPUITYCKAETHCS, IO LEH 1HBECTOp HE Ma€ CYTTEBOTO BIUIMBY, JIOKH HASBHICTH TaKOTO
BIUIMBY He OyJie YiTKO JOBE/IeHA.

CyTTeBe BOJIOJIHHA a00 BOJIOAIHHS YacTKOK OUIBIIOCTI IHIIMM IHBECTOPOM HE
000B’13KOBO BUKJIFOUAE TE, 10 iIHBECTOP MA€E CYTTEBUM BILIHB.

Ouinka: BUOIp 00/1iKOBOI NOJITUKH

144

14.5

14.6

14.7

OO0Jik BCIX I1HBECTHIIIA B acoOIiiiOBaHI MiJIPUEMCTBA IHBECTOP 3IMCHIOE 3a OJHUM 3 TaKUX

METOIB:

a) Mozesb cobiBapTocTi (myHKT 14.5);

0) MeTo]] yuacTi B Kamitani (myHkr14.8); abo

B) MOJIeNb cpaBeIuBoi BapTocTi (myHKT 14.9).

Mopaeab cobiBapTocTi

InBecTuii B acornifioBani mianpueMcTBa (KpiM THX, Ha SIKi iICHY€ ONPHWIIOAHEHA I[iHA; JUB. TyHKT
14.7) iHBecTOp OIIHIOE 3a COOIBAPTICTIO MIHYC Oy/b-5IKi 30MTKH BijJi 3MEHIIEHHsSI KOPHCHOCTI,
BU3HaHI 3rifiHo 3 Po3aisiom 27 «3MeHIIICHHS KOPUCHOCT] aKTHBIBY.

[HBecTOp BU3HAE NWBICHIN Ta IHII HATXOKEHHS, OTPUMAaHI BiJl iIHBECTHUIT SK MOXi, HE3AJICHKHO
BiJl TOTO, YM € JDKEPEJIOM IIUX HAJXO/HKCHb HAKOIMMYCHI MPUOYTKHM acOoLiHOBAaHOIO MiAIMPHEMCTRA,
0 BUHUKAIOTH JI0 200 Micisl JATH MPUI0aHHS.

IuBecTHiii B acorlifioBaHi miIMpHEMCTBA, HA K ICHYE ONPHIIOAHEHA IIiHA, IHBECTOP OIIHIOE 3a
JIOTIOMOT'OF0 MOJIEJI CIIPaBeAIHBOI BapTOCTi (UB. yHKT 14.9).
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MeTtoa yuyacTi B kanitaJi

3rigHO 3 METOJOM YYacTi B KalliTalli, IHBECTHIIiSI B KaIliTal MepBICHO BU3HAETHCS 32 I[IHOIO OTepaiii
(BKJIIOYAIOYM BUTPATH HA OMNEpalilo) i MOTiM KOPUTYEThCA, OO BimoOpaXkaTu 4acTKy iHBeCTOpa y
(dinancoBomy pe3yabTati a00 IHIIOMY CYKYIMHOMY A0XO0/i aCOIIHOBAaHOTO MiAIPHEMCTBA!

a)

6)

r)

1)

Posnoodineni ougidenou ma iHwi KopueysawHs 6anancogoi eapmocmi. Po3nomineHi
JUBIZICH]TN, OJICPKaHi BiI acOLifOBAaHOTO MiANMPUEMCTBA, 3MEHIIIYIOTh 0aJIaHCOBY BapTiCTh
inBectunii. KopuryBanns OanaHcOBOi BapTOCTi iHBECTHIIIT TAKOXX MOXYTh BUMAaraTucst sK
HACJIJIOK 3MiH MPONOPIIHHOT YaCTKH y BIIACHOMY KalliTaji acomiioBaHOTO ITiIIPUEMCTBA,
0 BUHUKAIOTH B PE3yJIbTaTi 3MiHU CTAaTEH 1HIIOTO CYKYITHOTO JTIOXOIY.

Tlomenyitini npasa 2onocy. Xoua MOTEHIINHI IpaBa rojocy iHBeCTOpa OepyThCs 10 yBaru
MpH BU3HAYEHHI HAsSBHOCTI WOTO BIUTUBY, CBOIO YacTKy (PiHAHCOBOTO pe3yibTary
acolifioBaHOTO MIANMPUEMCTBA Ta 4YacTKy 3MiH y BIAcCHOMY KalliTalli acoliiioBaHOTO
MiAIPUEMCTBA 1HBECTOpP OIIHIOE Ha OCHOBI HOTO TEMepilTHbhOi YacTKH y BIacHOCTi. Taki
OLIIHKK HE BPAaXOBYIOTh MOKJIMBOTO BUKOPHCTAHHS UM IIEPETBOPEHHS ITOTEHIIHHHUX TpaB
roJocy.

Kopueysanus na ymosrnuil eyosin ma cnpaseonusy eapmicms. I1iciis npunOaHHs IHBECTHIIIT B
acormiioBaHe MiANPHUEMCTBO OyIb-siKa Pi3HUI (TIO3UTHBHA UM BiJ’ €MHA) M BUTpaTaMu Ha
npuaOaHHs Ta YacTKOK I1HBECTOpa y CHpaBeIUIMBIM BapTOCTI YHCTHUX 1ACHTHU(IKOBaHUX
aKTHUBIB acOIII{OBAHOTO MiAIPUEMCTBA O0JIIKOBYEThCS IHBECTOPOM 3TiHO 3 MyHKTaMu 19.22
— 19.24. Tlicna mpuadaHHSA 1HBECTOpP KOPHTYE CBOIO YacTKy B NPUOYTKY abo 30UTKY
acoILIIMOBAaHOTO MMiMPUEMCTBA IS OOJIIKY JOJAaTKOBOI aMopTH3amii MaTepialbHHX 1
HEMaTepialbHUX AKTHBIB acOIMOBAHOIO IMIiANPHUEMCTBA, IO IMIIATalOTh aMOPTH3ALil
(BKJIFOYArOYM TYABIJ), Ha TJACTAaBI MEPEBUINCHHSA iXHBOI CIPABEUIMBOI BapTOCTI HAJ
iXHBOIO 0ATAHCOBOIO BAPTICTIO HA Yac MPHUI0AHHS 1HBECTHIII].

3menwenns xopucrocmi. SIKIIO € O3HaKa TOTo, M0 KOPHCHICTH 1HBECTHIIi B acoliiioBaHe
MIIPUEMCTBO MOXKE OYTH 3MEHIIICHOIO, IHBECTOp Ma€ MEPEBIPUTH BCIO 0aIaHCOBY BapTiCTh
IHBECTHIII] K OJIMH aKTWUB Ha TIPEeIMET 3MEHIIIEHHS KOPUCHOCTI 3rifgHo 3 Po3minom 27. Byapb-
SIKUH TYJBLJI, 1110 BXOAMTH JI0 OaJIaHCOBOI BapTOCTI IHBECTHIIIT B acOIlifioBaHe MiANPHEMCTBO,
MEPEBIPSETHCS HA MPEIMET 3MEHIIICHHSI KOPUCHOCTI HE OKPEMO, a SIK YaCTHHA 1HBECTHUIIIT B
LiJIOMY .

Onepayii ineecmopa 3 acoyiviosanumu nionpuemcmeamu. IHBECTOp Ma€ BUIYyYUTH
HepeasizoBaHi MpUOYTKH Ta 30MTKW BiX oOlepamid «3HW3Yy Bropy» (Bif acoliioBaHOTO
MiAIPUEMCTBA IO 1HBECTOpPA) Ta <«3ropH BHH3» (Bi iHBecTOpa JO acoIliHiOBaHOTO
MiANPUEMCTBA) TPOMOPLIHHO JI0 yd4acTi iHBECTOpa B acOLiHOBaHOMY TiJIIPUEMCTBI.
HepeamizoBani 30MTKM 3a TaKMMH{ OIEpAIlisIMH MOXYTh OYTH CBiJUYEHHSM 3MEHIIEHHS
KOPUCHOCTI NIEPEIaHOTO aKTUBY.

Jlama ¢hinancosoi 3gimnocmi acoyitiosanozo nionpuemcmea. Ilpu 3acToCyBaHHI METOLY
y4acTi B KalliTajli iHBECTOp Ma€ BHKOPUCTOBYBaTH (DiHAHCOBY 3BITHICTH acoLiilOBaHOTO
MiANPUEMCTBA Ha 3BiTHY JIaTy CaMOI'0 1HBECTOpA, AKIIO 1€ MOKJIMBO 3poouTH. Skiio
3pOOUTH 1Ie¢ HEMOMKJIMBO, IHBECTOP MAa€ BHKOPHCTOBYBATH HAWOCTAHHINIY HasSBHY
(GiHAaHCOBY 3BITHICTh, CKOPWUTOBaHYy Ha BIUIMB OyJb-SKUX OIEpalid 4Yd TOMAiH, SIKi
BiJIOYJIMCH MPOTATOM 3BITHOTO MIEPiOAY.

Obnixosa nonimuka acoyioeano2o nionpuemcmed. Y pasi BAKOPUCTAHHS aCOLIHOBAHUM
MiIPUEMCTBOM OOJIKOBOI MOJNITHKH, sIKa BiIPI3HAETHCS BiJ OOJIKOBOI IOJITHKH
1HBECTOpA, B LUISIX 3aCTOCYBAHHS METOJY Y4acTi B KamiTali iHBECTOp, SIKIIO LE MOKJIHBO
3pOoOUTH, Ma€ CKOpUTryBaTH (iHAHCOBY 3BITHICTH aCOLIHOBAHOTO MiANPHEMCTBA TAKUM
YUHOM, 11100 BOHA BijgoOpakaia 00JIiKOBY MOJIITHKY 1HBECTOpA.

36umku, wo nepesuwyiomsv po3mip ingecmuyii. SIKIO dYacTKa iHBecTopa y 30MTKax
acolif0BaHOTO MiANPHEMCTBA AOPIBHIOE a00 MepeBHIIye OalaHCOBY BapTiCTh 1HBECTHLIT
B acoIliifoBaHe MiJIPUEMCTBO, IHBECTOpP NMPUITMHIE BH3HABATH CBOKO YACTKY IOAATBIIHX
30uTKiB. [licnsi 3MeHIIeHHs y4acTi iHBeCTOpa IO HyJs, BiH BU3HA€ IOJATKOBI 30UTKH
nuisxoM ¢opMyBaHHs 3a0e3medenHs (nuB. Po3min 21 «3abe3neyeHHs, YMOBHI aKTHBH Ta
YMOBHI 3000B’SI3aHHS») JIMINIE TOK MIpO0, SKOIO I1HBECTOp Ma€ IOPUIOWYHI YH
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KOHCTPYKTHBHiI 3000B’si3aHHsI a00 37ilCHMB IUTaTeXi BiT 1MEHI acoIlifoBaHOTO
miAnpueMcTBa. SKIIO micis [BOTO acoliiioBaHe MiAMPHUEMCTBO I[OKa3ye MPHOYTKHU,
1HBECTOp 3HOBY IOYHMHAE BHU3HABATH CBOIO YACTKY LMX MPHOYTKIB JIMIIE MICHS TOTO, SIK
Horo yacTka nMpuUOYTKiB 3pIBHIOETHCS 3 YACTKOIO HEBU3HAHWX 30UTKIB.

IIpununenns 3acmocysannss memoody yuacmi @ kanimaai. 3aCTOCYBaHHS METOIY ydacTi B
KaIliTajli MPUMUHAETHCS IHBECTOPOM 3 JaTH MPUIMHEHHS i 3HaYHOT'O BILUIUBY.

)

iii)

Slkmio acorrifioBaHe MiATPUEMCTBO CTAa€ MOYIPHIM YW CITUTBHEM, TO IHBECTOD
3MIIMCHIOE TIEPEOIIiHKY 3a CIPABEAJIMBOIO BAPTICTIO CBOET YaCTKH YYaCTi B KamiTasi
Ha TOM MOMEHT Ta Bu3Hae (y pa3i HassBHOCTI) MPUOYTOK Y 30UTOK, 10 BHACIIIOK
[IFOTO BHHUKAE y (DIHAHCOBOMY Pe3yINIbTaTi.

Sxmo B pe3yiabTaTi MOBHOTO YM YaCTKOBOTO BHOYTTS 1HBECTHLIi, iHBECTOp
BTpaya€ 3HAYHUH BIUIMB HaJ MIiANPHEMCTBOM, BiH TPHUIMHSE BH3HABATH IIE
acoriifoBaHe MANPHUEMCTBO, a y (JiHAHCOBOMY pe3yNbTaTi BU3HAE PI3HHUITIO MIXK, 3
OJIHOTO OOKY, CYMOIO OTPUMaHHMX HAJIXOJKEHb 1 CIpPaBEIJIMBOI BapTOCTI Oyb-
SIKOT YaCTKH, 1110 3aJIMIIUIIACS, Ta, 3 1HIIOTO OOKY, 0a1aHCOBOI BApTOCTI IHBECTHUIIIT
B acoIliiioBaHe MiNPUEMCTBO Ha NATy BTPATH 3HAYHOTO BIUTUBY. llicis mporo
00K Oynp-sIKOi YacTKH, IO 3aJUIINAJIACcCs, IHBECTOp 3IIHCHIOE BiAMOBIAHO IO
Pozpminy 11 «ba3oBi ¢inancoBi inctpymenTn» Ta Pozmimy 12 «IHmi nuraHHS
(hiHAHCOBHX 1HCTPYMEHTIBY, 3aJI€KHO BiJl OOCTaBHH.

SKu1o 3HAYHUI BIUTMB BTPAYa€ThCs IHBECTOPOM 3 MPUYMH iHIIMX, HIXK YaCTKOBE
BUOYTTS #WOro iHBecTHIlii, TO OamaHCOBY BapTiCTh IHBECTHIIi Ha IO ATy BiH
po3risgatiMe SK HOBY 0a3y coOiBapTocTi, a OONIK I1HBECTHIi 3IIHCHIOE
Bignosiguo 10 Po3mimis 11 ta 12, 3a1exH0 Bij 00CTaBUH.

Mopaenb cnpaBeIJinBoi BApTOCTi

14.9 [Ipu mepBicHOMY BU3HAHHI iHBECTHIIIi B acOIliliOBaHe MiANPHUEMCTBO, IHBECTOP OIIIHIOE 11 32 I[iIHOIO
omneparii. [{iHa onepaiiii He BK/IIOYa€e BUTPAT Ha OMEpaIlito.

1410 Ha koxHy 3BiTHY JaTy iHBECTOp OIIiHIOE CBOi iHBECTHINi B acoliliOBaHi MiANPUEMCTBA 3a
CTPaBEe/JIMBOIO BapTICTIO, IPUYOMY 3MiHHM CIIPaBEIMBOI BApTOCTI BHU3HAIOTHCS Y (iHAHCOBOMY
pe3yJIbTaTi, 3TiTHO 3 METOJANYHHMH PEKOMEHIAIISIMH 1010 CIIPaBEAJIMBOI BAPTOCTI, BUKJIAJICHUMHU
y myskrax 11.27 — 11.32. OOuparoun  MoOzenb CHpaBeUIMBOI BapTOCTi, 1HBECTOP Mae
3aCTOCOBYBATH MOJENh COOIBApPTOCTI 10 Oy/b-5KOI IHBECTHIlii B acCOLiHOBaHE ITiIPUEMCTBO, IS
SKOT HEMOJIMBO 0e3 HaJMipHUX BUTPAT YU 3yCHJIb JIOCTOBIPHO OLIIHUTH CIIPABENIUBY BapTiCTh.

BinoOpa:xxenHs y piHaHCOBIi 3BiTHOCTI

1411 IsBectumii B acouiiioBaHi miANpHEMCTBA IHBECTOp BimoOpaxae y (iHAHCOBIM 3BITHOCTI SIK
HETIOTOYHI aKTHBH.

Po3kputTs indpopmamii

14.12 IuBecTop B acouiiioBaHe MiANPHUEMCTBO PO3KPUBAE TaKy iH(POPMALIiIO:

a)
0)

B)

CBOIO 00J1iKOBY MOJIITHKY 110710 IHBECTHLIM B aCOLIHOBaHI MiIPUEMCTBA;

0anaHCOBY BapTICTh IHBECTHIIIN B acOIifOBaHI MiANMPUEMCTBA (JIUB. TYHKT 4.23)); Ta

CIIPaBEJIMBY BapTiCTh IHBECTHIIIM B aCOLIIHOBAHI MiAIPUEMCTBA, AKi BiI0OPaKaIOTHCS B
00Ky 32 METOJIOM Y4acTi B KaIliTalli, Ha sIKi ICHYIOTh ONPUJIIOIHEH] LiHH.

14.13 Jlns iHBecTHUid B acowidoBaHi MHiANPHUEMCTBA, AKI BigOOpakalOThCS B OONIKY 3a MOJEIUIIO
c001BapTOCTI, IHBECTOP PO3KPHUBAE CYMY JAMBIACHIIIB Ta IHITHX HAIXO/KEHb, BA3HAHUX K JOXIiJI.

14.14  JIns iHBecTHLii B acouidoBaHi MiAMPUEMCTBA, SIKi BiZoOpaskaroTbesl B 00JIIKY 32 METOAOM Y4acTi B
KaliTamxi, I1HBECTOP OKPEMO PO3KPHBAE CBOI 4YacTKy Yy (DIHAHCOBOMY pE3yJbTaTi TaKHX
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acoIiHOBaHUX MMANPHEMCTB Ta CBOIO YacCTKy y Oynmb-AKifi MifIBHOCTI TaKuUX acoIiHOBaHUX
MiIPUEMCTB, 10 MPUIHHEHA.

Jua iHBecTuIliii B acoriiioBaHi MiANPUEMCTBA, SKi BimOOpakaloThbCA B OONIKYy 3a MOMAEILIIO
CIpaBeATIMBOI BapTOCTI, IHBECTOP pO3KpuBae iH(dopMalito, Bu3HaueHy B myHkrax 11.41 — 11.44.
Sxumio iHBecTOp 3acTocoBye mependadeHe MyHKTOM 14.10 3BiTbHEHHS Yy 3B'A3KY 3 HaJAMIpHUMHU
BUTpaTaMu ab0 3yCHIUISIMU CTOCOBHO Oy[Ib-SIKMX acOUiMOBAaHUX MiANPHEMCTB, BIH PO3KPHUBAE IEH
(akT, MpUYMHM, Yepe3 SKi OIiHKa 3a CIIPaBeIIMBOIO BapTicTiO Oyna O MoB's3aHa 3 HaAMIPpHUMH
BUTpaTaMu a00 3yCHJUISIMH, Ta 0aTaHCOBY BapTiCTh 1HBECTHIIINM B acOI[iHOBaHI MiAMPUEMCTBA, IO
OO0JTIKOBYIOTBCS 32 MOJIEIITIO cO0iBapTOCT.
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Po3oin 15

Ingecmuuii' y cninbni nionpuemcmea

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

15.1 Lleit Po3ain 3acTocoByeThcs 10 OOMIKY CHiTbHUX MIANPHEMCTB y KOHCOJIiA0BaHili (inaHcoBii
3BiTHOCTI Ta y (piHaHCOBIi 3BITHOCTI iHBEeCcTOpa, AKWIA HE € MAaTEPUHCHLKHUM HiANPHEMCTBOM,
aje € CHiJIbHOKOHTPOJIIIYUM YYACHUKOM B OJHOMY 200 NEKiTbKOX CHITbHUX MiAIPHEMCTBAX.
Bumoru o0 BiJJOOpasKeHHS B oKpeMii ¢pinancosii 3BIiTHOCTI YaCTKU
CHUILHOKOHTPOJIOI0YOT0 YYACHUKA Y CIITBHOMY IiIPHEMCTBI BUKIIAIEHO Y yHKTI 9.26.

BusHavyeHHs CHiJILHUX NIANPHEMCTB

15.2 CoinbHUH KOHTPOJIb — 1€ TOTO/PKCHUN JOTOBOPOM PO3MOJIiI KOHTPOJIK 332 CKOHOMIYHOMO
TSUTBHICTIO, IKUU ICHYE, JTUIIIE SKIO OB’ sI3aHi 3 MIsTTPHICTIO cTpaTeridHi ()iHaHCOBI Ta onepamiiHi
pilleHHs TOTPeOYITh OJHOCTAWHOI 3rOAM CTOPIiH YroAWM TPO  PO3MOALT  KOHTPOJIO
(cHIiTBHOKOHTPOJIOYHX YIACHHKIB).

15.3 CrhijipHe MIMPHEMCTBO — II€ JOTOBIpHA yroja, 3a SKOKW JBi a00 ACKiNIbKa CTOPIH 3IIHCHIOIOTH
€KOHOMIYHY JisUTbHICTB, SIKa MiISTa€e CIUTFHOMY KOHTPOI0. CHiIbHI TiATPUEMCTBA MOKYTh MaTH
(GopMy CHIJIBHO KOHTPOJIbOBAHOI JISUIBHOCTI, CIIJIBHO KOHTPOJLOBAHMX AKTHUBIB a00 CHiJIbHO
KOHTPOJILOBAHUX MiANPHEMCTB.

CHijIbHO KOHTPOJIbOBAHA TiJIBLHICTH

154 JisutbHICTD AESKUX CHIJIBHUX MiAMPUEMCTB OLTBIIE OB’ s13aHa 3 BAKOPUCTAHHAM aKTHBIB Ta 1HIINX
PECYPCIB CITITHHOKOHTPOIIIOIOUNX YYaCHUKIB, HDK 31 CTBOPEHHSM Kopropailii, ToBapucTBa abo
IHIIOTO ~MIiANIpHEMCTBA YW (PiHAHCOBOI CTPYKTYypH, SKa € BiJJOKPEMIIEHOIO BiJl CaMHX
CHUILHOKOHTPOJIIOIOYNX y4YacHUKIB. KoxeH CITiTbHOKOHTPOJIOIOUNH YYaCHHUK BHKOPHUCTOBYE CBOi
BJIaCHI OCHOBHI 3aco0m 1 yTpuMye cBOi BiacHi 3amacu. BiH Hece cBoi BmacHi BUTpaTH i
3000B’s13aHHS, a TAaKOXK 3aJydac CBOI BJIACHI KOIUTH, SKi TPEACTaBISAIOTH HOTro BIIACHI
3000B’s3aHHs. J{isUIBHICTH CHIJIBHOTO IMiJNPUEMCTBA TPAIIBHUKUA  CIIJIBHOKOHTPOIIOIOYOTO
yYacHHKa MOXYTh 3JIHCHIOBATH TOpPYY 3 TMOMAIOHOIO [iSUTBHICTIO CIIJIBHOKOHTPOIIOIYOrO
yYacHHMKa. YToja TMpO CTBOPEHHS CHUIBHOIO MiJNPUEMCTBA 3a3BHYail mependadae cmocid
PO3MONTY MiK CHUIHOKOHTPOIIOIOUUMH YYaCHHUKaMH JAOXOAY BiJl MPOAaXy CHUTBHOT MPOIYKINii
Ta OyIb-SIKKX CITIJIBHO TOHECEHUX BUTPAT.

155 [[omo 9acToK y CHIIbHO KOHTPOJIBOBAHIN MisIIBHOCTI, TO CHIIILHOKOHTPOIIOIYOMY YY9aCHUKOBI
CJIiJl BU3HABATH y CBOIH (DiHAHCOBIH 3BITHOCTI:

a) aKTHBH, SIKI BIH KOHTPOJIIOE, 1 3000B’s13aHHS, sIKI pUAMae; Ta

0) BUTpATH, SIKi BiH Hece, Ta HOro 4acTKy B JOXO/i, SIKUH BiH OTpUMYE Bij peaiizamii
CIIJIBHUM MIAMPUEMCTBOM TOBApPIB UM TMOCIIYT.

CHijIbHO KOHTPOJILOBAHI AKTHBH

15.6 Jesiki coinpHI mignmpueMcTBa mependavyaroTh CHiIBHUE KOHTPOJb, Ta YacTO CHiJIbHE BOJIOJIHHSA,
CHUILHOKOHTPOJIIOIYUMH  YYaCHHUKaMH OJIHOTO a0o Oulbllle aKTHBIB, BHECEHHX Yy CIIUIbHE
HiAPUEMCTBO, 200 MPUI0AHUX 3 II€I0 METOI0, Ta BUKOPUCTAHUX y HOTO AisIIBHOCTI.

15.7 [{oo cBOET YacTKU y CHIBHO KOHTPOJILOBAHOMY aKTHBI, CHITEHOKOHTPOJIIOIOUNH YYaCHUK BH3HAE
y CBOIil (hiHAHCOBIM 3BITHOCTI TaKe:

a) CBOIO YaCTKY CITIJIbHO KOHTPOJIBOBAHUX aKTHBIB, KIIACHU(IKOBAHUX 32 XapaKTEPOM LIUX
aKTHBIB;
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0) OyIb-sIKi IOHECEeHI HUM 3000B’SI3aHHS;

B) CBOIO YaCTKY OY/Ib-SIKUX 3000B’s3aHb MIOJI0 CIUJILHOTO IiIIPUEMCTBA, IIOHECCHUX CITUTLHO 3
IHIIIAMH CIUTBHOKOHTPOJIOIOYNMH YIaCHUKAMHU;

r) Oyab-KM{ A0XiJ BiJ MpoAaky a00 BHKOPHUCTAHHS CBO€] YAaCTKM MPOMYKIIil CHiJILHOTO
MiATPHEMCTBAa Pa3oM 31 CBOEI0 YACTKOIO B OyAb-IKHX BHUTpAaTaxX, MOHECEHUX CIINbHUM
MiIITPHEMCTBOM; & TAKOXK

r) OyIp-sIKi BUTPATH, IOHECEHI HUM II[0JI0 HOTO YaCTKH Y CIIITEHOMY i AIPHEMCTBI.

ChijibHO KOHTPOJILOBAHI MiANPUEMCTBA

15.8

15.9

15.10

15.11

15.12

15.13

15.14

15.15

80

CHiTbHO KOHTPOJIROBAHE MiANPHEMCTBO — II€ CIUJIBHE IMIANPHEMCTBO, SKE Iependadac CTBOPCHHS
KOpIopailii, ToBapucTBa abO0 IHIIOrO MiANPUEMCTBA, y SIKOMY KOXCEH CIiJIBHOKOHTPOJIOHOUYUI
YYaCHUK Ma€ 4acTKy. Take MmiImpHeMCTBO 3IIHCHIOE JISUTbHICTh TaK CaMo, sIK 1 1HIII MiJIPUEMCTBA,
32 BHHSTKOM TOTO, IO yroja MiX CIIJTbHOKOHTPOJIOIOYMMH YYaCHUKAMH BCTAaHOBIIOE CIUTBHHN
KOHTPOJIb 32 EKOHOMIYHOIO AisUTBHICTIO IIHOTO MAPHUEMCTBA.

Ouinka: BUOIp 00.1ik0OBOI MOJITHKH

OO0miKk ycix CBOIX YacTOK y CHIJIBHO KOHTPOJIBOBAHUX ITiIMPHEMCTBAM CIITBHOKOHTPOIIOIOUUI
YYaCHHUK BEJIC 32 OJIHUM 3 TAaKUX METO/IIB:

a) MOJIeJIb COOIBapTOCTI, 1110 3a3HaveHa y myHkTi 15.10;
0) METO/T y4JacTi B KaIliTai, o 3a3Ha4eHnid y myHkTi 15.13; abo
B) MOJIeJ)Ib CIPaBeJIMBOI BAPTOCTI, 1110 3a3Ha4YeHa y MyHKTi 15.14.

Mopaeab cobiBapTocTi

CBoi iHBecTHIIIi y CIIUTBHO KOHTPOJIBOBaHI MiIIPUEMCTBA KPIM THX, Ha SIKi iICHY€ OTNPHITIOJIHEHA I1iHa
(muB. myHkT 15.12), CHijbHOKOHTPOJIOIOYHI YYACHUK OIIHIOE 3a COOIBApPTICTIO 32 BHPaxyBaHHIM
OyIb-sIKUX HAKONMYCHWX 30MTKIB BiJ 3MeHIIeHHs] KOPUCHOCTI, BU3HAHUX 3rigHO 3 Po3zmimom 27
«3MEHIICHHS! KOPUCHOCTI aKTHUBIBY.

CHiTbHOKOHTPONIOIOYHAY YYaCHHK BHW3HA€E PO3IONIJICHHS, OTPHUMaHi BiJ| 1HBECTHUIli SK JJOXI,
HE3aJIe)KHO BiJl TOTO, Y OTPHMaHI BOHH BijJl HAKOMUYEHHUX MPHOYTKIB CIIJIHLHO KOHTPOJIHOBAHOTO
MIiIPUEMCTBA, SKI BUHUKIIH 10 200 MICIIs JaTH MPHI0aHHS.

CBoi iHBecTHLii y CHUIBHO KOHTPOJBbOBaHI MiANPHEMCTBA, Ha SKI iCHYe ONpPWIIOJHEHA IliHA,
CIUTbHOKOHTPOJTIOIOYHiT yYaCHHK OIIHIOE 32 MOJISIUTIO CIIPABeUIMBOI BapTOCTi (AuB. myHKT15.14).

Mertoa yyacti B kamiTaJi

[Ipu BUKOpUCTaHHI METOJY ydYacTi B KamiTami CHUIbHOKOHTPOJIOIOYMH YYacHWK OIIHIOE CBOi
1HBECTUILI] 3TiAHO 3 TOPSAKOM, BU3HAYCHUM y MYHKTI 14.8 (3aMiHIOIOUH Y IIbOMY IYHKTI «3HaYHHUN
BIUIMBY» Ha «CIUTBHUNA KOHTPOJIBY).

Mopaenab cnpaBe1JMBoi BapTOCTIi

[lpu  nepBicHOMY  BU3HAHHI I1HBECTHIi y CHUILHO  KOHTPOJIbOBAHE  IiJIIIPUEMCTBO
CHIILHOKOHTPOJIIOIOYUMI YYaCHUK OILIHIOE ii 3a iHOIO0 onepauii. LliHa onepanii He BKIoyae BUTPAT
Ha oIepauilo.

Ha koxHy 3BiTHY [OaTy CHIJTbHOKOHTDPOIIIOIOYHMN YYacHHK OIIHIOE CBOI 1HBECTHINI y CIUIBHO
KOHTPOJIbOBaHI MiIMPUEMCTBA 32 CIIPABEUIMBOIO BapTICTIO, MPUUYOMY 3MiHH CIIPaBeIMBOI BapTOCTI
BU3HAIOTbCA y NPHOYTKY a00 30MTKY, 3TiIHO 3 KEPiBHULTBOM MIOAO OWIHKHM CIPaBEIJIUBOI
BapTOCTI, BUKJIacHUMH y TyHKTax 11.27 — 11.32. 3a 10noMororw Mojen ClpaBeIIuBOi BapTOCTI,
CIIJIBHOKOHTPOJIIOIOUUI yYaCHHUK 3aCTOCOBYE MOJEIL COOIBapTOCTI 10 OYIb-SKOI IHBECTHINI Yy

CHiJ'IBHO KOHTPOJIbOBAHE HiI[HpI/ICMCTBO, I SIKOI HEMOKJIUBO 663 HaI[MipHI/IX BUTpAT YU 3YCHJIb
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JTOCTOBIPHO OIIHUTH CIIPaBEUTHBY BapPTICTh.

Onepanii Mi’k CMJIbHOKOHTPOJIIOIOYHM YYACHMKOM Ta CHIJIbHUM NiANPHEMCTBOM

15.16

15.17

SKIIo cHibHOKOHTPOIIOIOYUI yYacHUK BKJIAJa€ aKTUBH y CIUIbHE MiANpueMCTBO abo mponae ix
CITPHOMY TIATIPHUEMCTBY, Tpeba, 100 BU3HAHHA OYyIb-sKOi YacTWHU MPUOYTKY abo 30MTKY Bif
omepauii  BimoOpaxkano cyTHiCTH omepanii. OCKIIBKM aKTUBH  YTPUMYIOTBCS — CIIJIBHUM
MiAPHEMCTBOM TO 32 YMOBH Iepefiadi CIHiJIbHOKOHTPOJIOIOYMM YYaCHHKOM CYTTEBHX PH3HKIB Ta
BUHATOPOJ Bi/I BOJIOAIHHSA, TAKOMY CHUTbHOKOHTPOJIIOIOYOMY YYACHHUKOBI CINiJl BU3HABATH JIUIIIE Ty
4acTHHY NpHOYTKy a0o 30WTKy, fKa BIJHOCHUTBCS JO YAaCTOK IHIIWX CHUTEHOKOHTPOIIOIOYHX
yuacHHKiB. CHiIbHOKOHTPOIIOIOUMI YYaCHUK BHU3HAE BCIO CyMy OyAb-SIKMX 30WMTKiB, KOJU BHECOK
abo MPOoIaX CBITIHTH IMPO 30MTKH BiJl 3MEHIIIEHHS KOPHUCHOCTI aKTHBIB.

SIKImo CHiTPHOKOHTPONIOIOYHN YYaCHHUK KYIY€ aKTHBH Yy CIIUTBHOTO MiANPHEMCTBA, HOMY HE CIIif
BU3HABATH CBOID YACTKy B NpUOyTKax CHUILHOTO MiANMPHUEMCTBA Bijl omepamii, JOKH BiH He
MIEPETIPOJACTh aKTUBU He3aNeXHill cTopoHi. CHiTbHOKOHTPOIIOIOYOMY YYaCHUKOBI CIIiJi BU3ZHABATH
CBOI0 YacTKy B 30WTKax, sKi € HACHiAKOM IMOAIOHMX omepalliif, Tak camo, SK 1 MPUOYTOK, 3a
BUHATKOM TOTO, IO 30WUTKU CJijJi BU3HABATH HETraliHO, KOJU BOHHU BiJOOPaKalOTh 30MTKH Bij
3MEHIIIEHHS KOPUCHOCTI aKTHBIB.

Ao iHBeCTOP He MA€ CNIJIBHOT0 KOHTPOJII0

15.18

IaBecTop y chiNbHE MiANPHEMCTBO, KW HE Ma€ CIUJIBHOTO KOHTPOJIO, 3IIMCHIOE OOJNIK Takoi
iHBecTHIii 3rigHo 3 Pozmimom 11, a sKmio BiH Mae 3HAYHWH BIUTUB HA CIJIbHE MiAIPUEMCTBO, TO
3rigHo 3 Po3ainom 14 «IHBecTHIIIT B acOLiOBaHI HiAIPHUEMCTBAY.

Po3kputrs inpopmauii

15.19

15.20

15.21

[HBecTOp y CIiIbHE MiNPUEMCTBO, SIKMA HE MAa€ CIJIBHOTO KOHTPOJI, PO3KPHBAE TaKy
iHpopMaIlito:

a) 00JIiKkOBY TOJIITHKY, $Ky BiH 3acCTOCOBYE Ui BHU3HAHHS CBOIX YaCTOK Yy CIIUIBHO
KOHTPOJIbOBAHUX MiATPHEMCTBAX;

0) 0anaHCOBY BapTiCTh IHBECTHIIIN Y CIIUTLHO KOHTPOJIBOBaHI i JIPUEMCTBA
(muB. myHKT 4.21));

B) CIIPaBeUIMBY BAPTICTh 1HBECTHIIIA Y CIIJIBHO KOHTPOJIGOBAHI MiJIPHUEMCTBA, OOJIK SKUX
3IIHCHIOETHCS 32 METOJIOM YYacCTi B KaIliTalli y pa3i iCHyBaHHs ONIPHUIIFOIHEHOT I[iHU;

r) CYKyITHY CyMy 3000B’s3aHb MHIOJO CHUIBHUX HiIIPHEMCTB, BKIIOYAIOYM HOTO YacTKy Yy
KalliTaTbHAX 3000B’s3aHHSX, NPUHHATHX CHUILHO 3 I1HIIMMH CIIIBHOKOHTPOJIIOIOYUMHU
YYaCHHKaMH, & TAKOXK YaCTKY KaIliTallbHUX 3000B’s13aHb CAMHX CITUIBHUX TiITPUEMCTB.

[lomo cmiabHO KOHTPOJBOBAHUX IIAMPHEMCTB, OOJIK SIKUX 3HIMCHIOETHCSA 32 METOJOM Y4YacTi B
KarmiTaili, TO CIJIBHOKOHTPOJIOIOUMH YYaCHUK TaKOXK IOBHHEH PO3KpUBATH iH(pOpMAIIIO, sKa
BUMAraeThCsl 3TiAHO 3 MyHKTOM 14.14 10 BiAHONIIGHHIO 1O IHBECTHUIIiH, SKi OOJIKOBYIOTBCSA 3a
METO/IOM Y4acTi B KamiTai.

om0 CHiIbHO KOHTPOJLOBAHMX MIANPHEMCTB, OOJIIK SKHX 3IIHCHIOETHCA 3a MOJICIUIIO
CHpaBEeATIMBOI BapTOCTi, TO CHUIFHOKOHTPOJIOIOUMH YYaCHHK IMOBHHEH PO3KpPHBATH iH(OpMALilo,
fAKa BHMMAaraerbcs, 3rifHo 3 myHKTamu 11.41-11.44. fxmo CHiIbHOKOHTPOJIOIOYHHA YYaCHHK
3aCTOCOBYE 3BUIBHEHHS Y 3B'SI3KY 3 HaJIMipHHUMHU BUTPAaTaMK a00 3yCHUIUISIMH 3TiJJHO 3 TyHKTOM 15.15
10 OyIb-SKHX CHUIBHO KOHTPOJIBOBAHUX MiAIPUEMCTB, TO BiH PO3KpHUBAE LeH (aKT, IPUUUHU, YOMY
OLIIHKa 3a CHpPaBEAJIMBOIO BapTICTIO mependavyae HaaMipHI BUTpaTH Ta 3yCHIUIs, Ta OaJaHCOBY
BapTICTh I1HBECTHIIH Yy CIIJIBHO KOHTPOJBOBAHI MiANPHEMCTBA, OONIK SKUX 3IIHCHIOEThCS 3a
MOJIEIUTIO COOIBapTOCTI.
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Po3aia 16

Ingecmuuinina nepyxomicmeo

Cdepa 3acTocyBaHHSI IILOTO PO3iTY

16.1

Le#t Posmin 3acTocoByeThCs TpH 3AiHCHEHHI OONIKY I1HBECTHIIH B 3eMJII0 9H OymiBm, SKi
BIJIMOBiAalOTh BHU3HAYCHHIO iHBeCTHULIHOI Hepyxomocti y mnyHKTi 16.2, Ta #meskux YacTok
HEPYXOMOCTI, yTPUMYBaHHUX OPEHAapeM 3TiIHO 3 YTOJIO0 PO onepauniiny openay (aus. myHKT 16.3),
SKi BBaYKAIOTHCS 1HBECTHINIMHOIO HEPYXOMICTIO. BiAMOBiAHO 1O mBOTO pO3Xidy, 3a CIIpaBEIUBOIO
BapTICTIO OIIHIOETHCS JIMIE i1HBECTHUIIfHA HEPYyXOMICTh, CHPaBeAJHUBY BapTiCTh SKOI MOXKHA
MOCTIHHO JIOCTOBIpHO BH3HAuaTH Oe€3 HaAMIpHMX BUTpaT UM 3yCWIb, BiZoOpa)kaeThCcs 3a
CIIPaBEUIMBOIO0 BAPTICTIO, 3 BiNOOpaKEHHSM IMEPEOIiHKM SIK MPUOYTKY ado 30uTKy. Bes inma
IHBECTHIlIIfHA HEPYXOMICTh OOJIKOBYETHCA SK OCHOBHI 3aco0W, 3 BHKOPHCTaHHSIM MOJIENi
«co0iBapTicTh-aMOPTH3ALlIS-3MEHIICHHS! KOPUCHOCTI», BU3HaueHol y_Po3mini 17 «OcHoBHI 3aco0m»,
Ta 3aJUIIAEThCA y cdepi 3acTocyBaHHS Po3mimy 17, SKIO TOCTOBIpHE BU3HAYEHHS CIIPABEIIMBOI
BapTOCTI CTa€ HE MOXIWBHAM Ta HE OUIKYETHCS, IO CIPaBEIJWBA BapTicTh Oyne y MalOyTHbOMY
JIOCTOBIPHO BU3HAYATUCh HA MIOCTIHHIN OCHOBI.

BusHayeHHs Ta nepBicHe BUZHAHHS iIHBECTHIIITHOI HEPYXOMOCTI

16.2

16.3

16.4

[HBecTHIiliHA HEPYXOMICTh — IIe HEpYXOMICTh (3eMilsl M OyaiBis, abo yactuHa OyxiBii, abo ix
MOETHAHHS), YTPUMYyBaHa (BIIACHUKOM a00 OpeHIIapeM 3TiIHO 3 yroaow mnpo ¢iHaHCOBY OopeHay) 3
METOI0 OTPUMaHHS OPSHIHHMX IUIaTeXiB ab0 30ibLICHHS BapTOCTI KamiTalmy 4Yd AJsl TOCSTHEHHS
000X I1iIeH, a He JUIs:

a) BUKOPHCTaHHS Y BUPOOHMIITBI UM TPH IMTOCTa4YaHHI TOBApIB, MPHU HAJaHHI MOCIYT Y JUIS

aJMiHICTpaTUBHHUX IiJIek a0o

0) POy B 3BUMAHOMY XOJi JiSUTBHOCTI.

YacTka HEPYXOMOCTI, SIKa YTPUMYETHCS OpEH/JapeM Ha YMOBAax OIeEpalliifHOi OpeHIH, MOXe OyTH
KIacudikoBaHa i BioOpakeHa B OOJIKY SIK 1HBECTHIIHA HEPYXOMICTh TOJi 1 TUTBKH TOJi, KOJH
IHaKIIe 19 HEPYXOMICTh BiJilIOBiiaja O BH3HAYEHHIO 1HBECTHIIHOI HEPYXOMOCTI, 2 OpeHIap MOXe
OIIIHIOBATH CHpAaBEIJIMBY BapTiCTh YacTKW HEPYXOMOCTiI MOCTiiHO, 0e3 HaaMIpHUX BUTpaT 4u
3ycuiib. Lleit anpTepHaTUBHMIA MiAXiq 10 Kiacudikailii MOXKHA 3aCTOCOBYBATH JI0 KOXKHOI'O OKPEMOTO
00’€KTa HEPYXOMOCTI Ha 1HIWBITyalbHill OCHOBI.

HepyxoMicTh 3MIlIaHOTO TpPWU3HAYEHHS CIiJ PO3MOAIIATA MiX 1HBECTHUIIHHOI HEPYXOMICTIO Ta
OCHOBHHMM 3aco0aMu. Alle SKIIO CHpaBEeIJIMBY BapTiCTh KOMIOHEHTY, SKHH BIJTHOCHTHCS O
IHBECTHIIIITHOT HEPYXOMOCTI, HE MOXHA JIOCTOBIPHO OI[IHUTH 0€3 HaIMIpHUX BUTpAT YU 3yCUJIb, TO
BCIO HEPYXOMICTh CJIij1 0OJIIKOBYBATH SIK OCHOBHI 3aco0u 3rijgHO 3 Po3minom 17.

OuiHka npu NepBiCHOMY BU3HAHHI

16.5

16.6

82

[Ipu nepBicHOMYy BM3HAHHiI MiJIPUEMCTBO Ma€ OLIHIOBATH 1HBECTHLIHHY HEPYXOMICTb 3a
co6iBaprictio. Co0iBapTiCTh MPHUI0AHOT IHBECTHIIIHHOI HEPYXOMOCTI BKITIOYAE I[iHY 11 IpUI0aHHs Ta
Oyab-sIKi BHUIATKH, sSKi Oe3MocepeiHbO BITHECEHI M0 MpuaOaHHsS, Taki SK IUlaTa 3a HaJaHHS
IOPUINYHUX Ta OPOKEPCHKUX IMOCIYT, TOAATKH, OB’ s3aHi 3 Ieperavelo mpaBa BIaCHOCTI, Ta 1HII
BUTPATH Ha omepamiro. SKmo miaTik 3a iHBECTHLIMHY HEPYXOMICTh BiJICTPOYEHO Ha OiibII
TpPHUBaIMK Yac, HiK rependavyeHo 3BUYaliHUMK YMOBaMH NMpPHJOaHHS B KPEIWT, ii cOOIBapTICTIO €
TemepiliHA BapTicTh BCiX MaiOyTHIX muaTexiB. CoOiBapTicTh iHBECTHLIHHOI HEPYXOMOCTI,
30y10BaHO{ BIACHUMH CHJIaMH, ITiIIPUEMCTBO Ma€ BU3HAUATH 3rifHO 3 myHkTamu 17.10-17.14.

IlepBicHa co0iBapTICTh YACTKH HEPYXOMOCTI, YTPUMYyBaHOI Ha YMOBaX OPeHAM 1 Ki1acu(ikoBaHOT SIK

IHBECTHUIIIIIHA HEPYXOMICTh, BU3HAYAETHCS 3TIHO 3 BUMOraMu 10 (iHaHCOBOI OpEHIIU, HABEIECHIUMHU

y nyHkTi 20.9, HaBiTh sKIO 0 opeHaa Oyna KiacuQikoBaHa SK ONepaliiiHa y pasi BXOHKEHHS 110

chepu 3acrocyBanHs Pozminy 20 «OpeHmay. [HmmME cloBaMu, TakWidi AKTHB BHU3HAETHCS 3a
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HIDKYOI0 3 JIBOX OIIHOK: CIIPaBEJIMBOi BapTOCTI HEPYXOMOCTI 1 TEHEpimHbOI BapTOCTI
MiHIMAJILHUX OpPeHAHUX IJaTexiB. 3rizHo 3 monoxeHHsMu nyHkTy 20.9, ekBiBajeHTHa cyma
BU3HAETHCS SIK 3000B’ I3aHHA.

Ouinka micjas BU3HAHHSA

16.7 [HBecTHIIIiHY HEPYXOMICTh, CIpPaBEMJIUBY BApTICTh SIKOI MOXKHA JOCTOBIPHO BH3HAUWTH 0€3
HaJMIPHUX BUTPAT YM 3yCHJIb, CJI1JI OIIIHFOBATH 3a CITPABEIMBOIO BAPTICTIO Ha KOXKHY 3BITHY JaTy 3
BU3HAHUMU Y MPUOYTKY a00 30MTKY 3MIHAMHU CIIPABEUINBOI BAPTOCTI. SIKIIO yTpUMyBaHa Ha yMOBax
(iHAaHCOBOT OpEHOM dYacTKa HEPYXOMOCTI KIacH(IKyeThCS K IHBECTHIIfHA HEPYXOMICThb, TO
00’€KTOM, KW OOJIIKOBYETHCS 3a CIPaBEAIMBOIO BAPTICTIO, € 115 YacTKa, a He 0a30Ba HEPYXOMICTb.
VY mynkrax 11.27-11.32 HaBOAsATHCS IHCTPYKINI IIOAO BH3HAYCHHS CIpPaBEJIMBOI BapToCTi. Bcero
IHITy 1HBECTHIIITHY HEPYXOMICTh WIANPHEMCTBO Ma€ OONIKOBYBaTH K OCHOBHI 3aco0m, 3a
JIOTIOMOT 010 HaBeieHoi y Po3mini 17 momeni «cobiBapTiCTh- aMOpTH3aIliA-3MEHIIIEHHS! KOPUCHOCTI.

IlepeBeneHns

16.8 Skmo ©Oe3 HagMIpHUX BHUTpPAaT UYMW 3YCHWJIb HEMOXJIHBO JIOCTOBIPDHO OIHIOBaTH 00’ €KT
IHBECTUIIITHOT HEPYXOMOCTi, OI[iHKa SKOrO 3JiHCHIOBaJach 3a CIIPAaBEIJUBOI0 BapTiCTIO, TO
MiAIPUEMCTBO Ma€e OOJIKOBYBaTH med 00’ekT 3rigHo 3 Posmimom 17, mokw 3HOBY HE cTaHe
MOJKJIMBOIO JOCTOBiIpHA OIiHKA 3a CIPaBEUIMBOIO BapTicTio. Biamosigro mo Bumor Po3zmimy 17,
0aJlaHCOBAa BAPTICTh IHBECTHUIIIIHOI HEPYXOMOCTI Ha II0 Jary cTae ii coOiBapTICTIO. 3TiHO 3
nyHkTom 16.10(r)_iii), cinij po3kputu iHpopMmariro npo 1o 3MiHy. Lle 3MiHa 0o0cTaBuH, a HEe 3MiHa
0011IKOBO] MOJIITHKH.

16.9 3a BUHATKOM BHMOT, TiepeadadeHnx myHKToM 16.8, mianmpueMcTBo Mae mepeBecTd HEPyXOMICTh 10
KaTeropii «iHBeCTHIIHA HEPYXOMIcTh» abo BHBECTH il 3 Mi€i KaTeropii TUILKMA TOJi, KOJU BOHA
BITEpIIIe TOYMHAE 200 MPUTNIHHSE BiIOBIIATH KPUTEPiSM BU3ZHAYSHHsI iIHBECTUIIHOT HEPYXOMOCTI.

Po3kpurrs indpopmanii

16.10 Ilomo Bciei I1HBECTHIIMHOI HEPYXOMOCTi, OOJIIKOBaHOI 3a CIHpPaBEIJIMBOIO BapTiCTIO, 3
BIZIOOpaKEHHSM TIEPEOLIHKH SIK TpHOYTKy abo 30uTky (myHkT 16.7), miAmpueMcTBO Mae
PO3KpHBATH TaKy iH(pOpMAIlito:

a) METOAM 1 CYTTEBI NPUIMYIIEHHS, IO 3aCTOCOBYIOTHCS Il BH3HAYEHHS CHpPABEIIMBOI
BapTOCTI IHBECTHUIIHHOI HEPYXOMOCTI;

0) MIpy, SIKOIO CIIpaBeIJINBa BAPTICTh IHBECTUIIIHOI HEPYXOMOCTI (OIliHeHa abo pO3KpHUTa y
(iHaHCOBII 3BITHOCTI) 0a3ye€ThbCsl HA OLIHIN, 3pOOJICHIH HE3aIC)KHUM OILIIHIOBAYEM, KU
Mae BiAMOBigHY mpodeciiiHy kpamiikamiro 1 HeTaBHIA JOCBiJ OIIHKA B Tild camiii
MicieBocTi Ta Tiel camoi KaTeropii IHBECTHIIHHOI HepyXoMmocTi. Skimo Takoro
OIliHIOBaHHS HE OyJI0, IeH (pakT CItif 3a3HAYUTH;

B) iCHyBaHHS 1 CyMH OOMEXEHb WIOAO CIPOMOXHOCTI peani3yBaTH 1HBECTHULINHHY
HEPYXOMICTh a00 MePeBECTH AOXi 1 HAIXOMKEHHS BT IPOAAKY;

T) JIOTOBIpHI 3000B’s13aHHs puAOaTH, 30y IyBaTH 4u 3a0y/1yBaTh iIHBECTUIIIHY HEPYXOMICTh
a00 MPOBECTH PEMOHT, 0OCITyTOBYBaHHS UM MOJIMIICHHS.

r) Y3Tro/DKeHHs 0a1aHCOBOT BapTOCTI IHBECTHUIIIHOT HEPYXOMOCTI Ha TIOYATOK 1 KiHEIlb
nepiofy, IO OKPEMO MOKa3ye Take:

1) HaIXOIDKEHHS, PO3KPUBAIOYH OKPEMO Ti HAJXODKEHHSI, SIKi BUHUKAIOTh Y Pe3yJIbTaTi
npuI0aHHs Yyepe3 00’ €THaAHHS Oi3Hecy;

i) 4yKiCcTi MPUOYTKH a00 30MTKH BiJI KOPUTYBaHHS CIIPABEJIUBOI BAPTOCTI;

iii) nepeBeICHHS 10 Ta i3 iHBECTHLIHHOI HEPYXOMOCTI, IO Bi0OpakaeTbes B OOJIKY
3a co0IBapTICTIO 3 BHUpaxyBaHHAM HAKOMWYCHOI aMOpTH3amii Ta 3MeHIIeHHsI
KopucHOCTi (uB. myHKT 16.8);

© ®oug MCD3 83



MC®3 AJIA MCII - 2015

iv) TIepEeBEICHHS IO Ta 13 3amaciB i HEPYXOMOCTI, 3aHATOI BJaCHUKOM; Ta
V) 1HII 3MiHH.
Bimobpaxkatu 1e y3ropkeHHs I MoNepeHiX TepioliB HemoTpioHo.

16.11  3rignHo 3 Po3xinom 20, BIacHUK iHBECTHUIIITHOT HEPYXOMOCTI Haae iH(OPMAIIiI0 OPEHAOIABII TIPO
yKJIaeHI HAUM OpeHAHI IoroBopH. llimmpreMcTBO, MO yTpUMYy€E IHBECTHUIIIHHY HEPYXOMICTh Ha
yMoBax (hiHaHCOBOI 4 OIepaliiiHoOl OpeHar, po3KpUBaE iH(QOpMalilo opeHIaps Npo YKIaaeHi HUM
Oy/Ib-sIKi JIOTOBOPH PO ONepalliiHy OpeH/y.
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Po3min 17

OcnoeHi 3acoou

Cdepa 3acTocyBaHHsI

17.1

17.2

17.3

Le#t po3min 3acTOCOBYeThCS sl OOJIIKY OCHOBHHMX 3ac00iB Ta iHBeCTHUiHOI HePyXOMOCTI,
CIpaBeJINBY BapTiCTh SKOi HE MOXHA JOCTOBIPHO OLIHUTH 0€3 HaAMIpHUX BHTPAT YU 3YCHIb.
Po3min 16 «lHBecTHLiliHA HEPYXOMICTH» 3aCTOCOBYETHCSI 1O I1HBECTHULIMHOI HEPYXOMOCTI,
CIIPaBEUIMBY BapTICTh SKOT MOKHA JOCTOBIPHO OI[IHUTH 0€3 HaMipHHUX BUTPAT Y 3yCHIIb.

OcHOBHI 3ac00H — I1¢ MaTepiaibHI AKTHBH, SIKi:

a) YTPUMYIOTBCS AJISl BAKOPUCTaHHS Y BUPOOHHUITBI 200 MocTauyaHHi TOBapiB YK HalaHHI

TOCTTYT, JUTsl HAJAHHS B OpEHAY 1HIIAM a0 JJIs aqMiHICTpaTUBHUX IIiUIeH; Ta

0) OUIKYETHCS, 1[0 OYAYTh Y BUKOPUCTAHHI MPOTATOM OUIBIIIE OJTHOTO POKY.

Jlo ocHOBHUX 3ac00IB HE HAJIEKATh:

a) GiosioriuHi aKTHBM, SIKi TOB’513aHi 3 CLILCHKOTOCIOAAPCHhKOI0 AisibHicTIO (uB. Po3min 34
«Cneyianizosani 6uou OisLIbLHOCMIY), A00

0) NpaBa Ha KOPUCHI KOTIAJIMHY Ta 3allacy KOPUCHUX KOMAJIMH, TAKUX K HadTa, IPUPOTHUMA ra3

Ta TIOIi0HI HEBITHOBITIOBaHI PEeCypCH.

Buznanus

17.4

17.5

17.6

17.7

Ilpu Bu3HaHHI 00’€KTa OCHOBHHMX 3acO0iB MiANPHEMCTBO 3aCTOCOBYE KpUTEpii BU3HAHHI,
HaBeJleHl y myHKTI 2.27. OTxe mignprueMcTBO BU3HAE co0iBapTICTh 00’ €KTa OCHOBHHUX 3ac00iB SIK
aKTHB TOMI 1 TUIBKH TOJI, KOJIH:

a) iCHye HMOBIPHICTB HAaJIXO/PKCHHS JIO MIIIMTPUEMCTBA CKOHOMIYHUX BHTIJI, TTOB’I3aHUX 3

MM 00’ €KTOM OCHOBHHX 3ac00i1B, Ta

0) c00iBapTICTh 00’ €KTa OCHOBHUX 3aCO0IB MOKHA JJOCTOBIPHO OI[IHUTH.

Taxi cTaTTi, SIK 3aMacHi YaCTUHH, PE3ePBHE YCTATKYBaHHS Ta TOMOMIXKHE 008 JHAHHS, BU3HAIOTHCS
3TiZHO 3 I[UM PO3/IJIOM y TOMY pasi, SIKII0 BOHHU BiJINIOBIIal0Th BU3HAUYEHHIO OCHOBHUX 3aco0iB. B
IHIIOMY pa3i TaKi CTaTTi KIACHU(IKYIOTHCS SK 3aNMAacH.

YactuHu Aeskux 00 €KTIB OCHOBHHX 3ac00iB MOXYTh IOTpeOyBaTH 3aMiHM dYepe3 perysipHi
MPOMIXKKHK 4acy (Hampukian, nax OyauHKy). [liAnpreMcTBO BKIIIOUAE 10 0AJIAHCOBOI BApPTOCTi
00’eKTa OCHOBHHX 3ac00iB cOOIBapTICTh 3aMiHIOBAaHOI YaCTUHH TaKOTO 00’€KTa, KOIW BUTPATU
MOHECEeHI, SKIIO BiJ Ii€] YaCTHMHU OYIKYIOTBHCS JOJATKOBI MaiOyTHI BUTOAM IJISl ITiAIPHEMCTBA.
BusnanHs GanaHCOBOI BapTOCTI TaKMX 3aMiHIOBAHHWX YaCTUH MPUNMHAETHCS 3T1THO 3 MYHKTAMH
17.27-17.30 He3ale)XHO BiJ TOro, Yd aMOPTHU3YBAJIMCh 3aMIHEHI YaCTHHU OKpemo. SIKIo s
HiATPUEMCTBa HEMOKIIMBO BU3HAUMTH 0aJaHCOBY BapTiCTh 3aMiHEHOI YACTHHH, TO MiJIPUEMCTBO
MOKE BHUKOPHCTATH BapTICTh 3aMiHM SIK MOKa3HUK cOOiBapTOCTi 3aMiHEHOI YacTWHHM Ha 4ac ii
npuabanus abo OyaiBauiTBa . [TyHkToM 17.16 mependavaeThes, M0 Y pa3i 3HAYHO Pi3HHX CXEM
CIOKMBAaHHS EKOHOMIYHHMX BHTIJl y TOJIOBHMX KOMIIOHEHTaXx O0’€KTa OCHOBHHX 3aco0iB
HiATPHEMCTBO PO3MOALISIE MEPBICHY COOIBAPTICTh aKTUBY MK HOTO TOJIOBHUMH KOMITOHEHTaMH Ta
OKpEMO AMOPTH3Y€ KOXHUI Takuii KOMIIOHEHT MPOTSITOM CTPOKY WHOro KOPHCHOTO
BUKOPHUCTAHHSA

YMOBOIO TIOJIOBKEHHSI EKCIUTyartarlii 00’€KTa OCHOBHUX 3ac00iB (HAampuKiaa, aBTOOYCy) MOXKeE
OyTH BUKOHAHHS PETYJSPHUX OCHOBHHX TEXHIYHUX OTIJIS/IIB JUIS BUSIBICHHS HECIPaBHOCTEH,
HE3aJIe)KHO BiJl TOTO, YM 3aMiHIOIOTHCS YacTHHU 00’ekTa. [1iJ 4ac BUKOHAaHHS 3HAYHOTO OTIISIY
BUTPATH Ha HHOTO BU3HAIOTHCS B OaJIaHCOBiH BapTOCTi 00’ €KTa OCHOBHMX 3ac00iB SIK 3aMiHa, SKIIO0
1€ BIAMOBia€ KPUTEPisM BU3HAHHA. Bylb-sKy BapTicTh BUTpAT Ha MOMEPEIHIH orysi (Ha BiAMiHY
BiJl MaTepialbHUX YaCTHH) HE BHU3HAIOTH. lle BimOyBaeThCSA HE3AIEKHO BiJl TOro, 4u OyJIH
iIeHTU(IKOBaHI BUTpPAaTH NONEPEAHBOrO OINIALY B oOIllepalii, 3a sIKOI 00’€KT KyIyBaJd YU
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OynyBamu. 3a HEOOXiIHOCTI, COOIBApTICTh ICHYHOUOrO KOMIIOHCHTY TEXHIYHOIO OIJISAIy, sSKa
CKJajacs MiA 4yac KymiBiai uu OyniBHUITBAa 00’€kTa, MOKe OyTH BHKOPHCTaHA 3a MOTpeOH A
MOTIePETHBOT OI[IHKY BUTPATH Ha MalOyTHIH momiOHIH orsi.

3emuist Ta OyAiBIIL € OKPEMUMH aKTHBAMH 1 IMiIPUEMCTBO OOJIKOBYE iX OKPEMO, HaBITh SIKIIO BOHU
Oynu mpuadaHi pa3om.

Oninka mix yac BU3HAHHA

17.9

17.10

17.11

17.12

17.13

17.14

86

[Ipu mepBicHOMY BH3HaHHI MiJIPUEMCTBO OIIHIOE 00’ €KT OCHOBHHUX 3aC001B 32 COOIBapTICTIO.

EnemenTu codiBaprocTi

Co0iBapTicTh 00’€KTa OCHOBHHX 3aCO0iB CKJIaIAEThCS 3 TAKOTO:

a) i Horo mpuaOaHHS, BKIIOYAIOYM BUHATOPOAY IOpPUCTaM Ta OpoKepam, iMIOPTHI MUTa Ta
HEBIJIIKOJIOBYBaH| MOJIATKH Ha MpUAOaHHS IMICIIS BUPAaXyBaHHS TOPTOBEIBHHUX Ta IIIHOBUX
3HIDKOK;

0) OyIbp-sIKUX BHUTpaT, sIKi 0€3MOCEepPeIHbO TOB’SA3aHI 3 JIOCTABKOK AaKTUBY IO MICIISI

pO3TalllyBaHHA Ta TMPHUBENEHHS B CTaH, HEOOXIMHWH UIsi HOTO eKCcIIyaTalii y crmocio,
BU3HAYEHHH YNPaBIiHCHKAM MEPCOHAIOM MigNIpueMcTBa. e Moke BKIIIOUaTH BUTpAaTH Ha
MiATOTOBKY MICIS PO3TAaIllyBaHHS, JOCTABKYy Ta 3aBAaHTAXCHHS YW PO3BaHTAXKCHHS,
BCTaHOBJICHHS Ta 300pPKY, a TAKOXK MepeBipKy (PyHKIIOHATFHOCTI;

B) MEPBICHOI TOMEpeNHbOI OIIHKK BUTpaT Ha JEMOHTaX, IepeMilleHHs 00’€kTa Ta
BITHOBJICHHS TEpUTOpii, Ha sKid BiH pO3TAlIOBaHMUH, 3000B’S3aHHS 3a SKUMH
mianpueMcTBo Oepe abo KoM HOro KymylTh, a00 BHACTIOK BHUKOPHCTaHHS 00’ €KTa
MPOTSATOM TEBHOTO TMEpioAy 3 METOI0, SKa BiNPi3HAETHCA BiX BHPOOHUIITBA 3araciB
MPOTATOM IHOTO TIEPIOJY.

Jlami HaBe/eHO MPUKIAAW BHUTPAT, SKi HE € BUTpaTaMH Ha 00’€KT OCHOBHHUX 3acO0iB i y pasi ix
TIOHECEHHSI IMiIIPUEMCTBO BU3HAE iX K BUTPATH:

a) BUTPATH Ha BIIKPUTTS HOBHX MOTYKHOCTE;

0) BUTPATH Ha BBEJICHHS HOBOT'O MPOJYKTY UM IMOCITYTH (BKJIIOYAI0YM BUTPATH HA JisUIBHICTH
13 peKJiaMyBaHHS Ta IIPOCYBaHHS);

B) BUTpPATH Ha BeJleHHs Oi3HECY B HOBOMY MICIIi pO3TairyBaHHS a00 3 HOBOIO KAaTETOPi€I0
KITIEHTIB (BKIFOYAIOYH BUTPATH Ha ITiITOTOBKY KaJpiB);

T) aJMIHICTpaTHBHI Ta 1HIII 3arajibHi HAKJIa{HI BUTPATH;

T) BHTPATH HA MO3UKHU (1uB. Po3in 25 «Bumpamu na nozuxu).

Joxinx Bijx moOIYHOT AisUTLHOCTI Ta BIAMOBIAHI BUTPATH HA Hel Mmij yac Oy IIBHUIITBA Ta PO3IIUPEHHS
00’€eKTa OCHOBHHUX 3aC00iB BU3HAIOTHCS Y MPUOYTKY M 30MTKY, SIKIIO TAKUH BUI AiSTIBHOCTI HE €
HEOOXiAHUM JJIsl TOTO, 100 JOCTaBUTH 00 €KT 10 MICI pO3TallyBaHHA a00 MPHUBECTH Y CTaH, Y
SKOMY BiH OyB OM IPUAATHHI 10 eKCILTyaTallii.

Ouinka cobiBapTocTi

Co0iBapTicTh 00’€KTa OCHOBHHMX 3acO0iB — L€ TPOLIOBHH €KBIiBaJEHT I[IHM Ha JaTy BHU3HAHHA.
SIKIIO MIaTiK BiAKJIAAAI0Th HA CTPOK, AOBIIMH BijJl 3BHYAHOTO CTPOKY KPEJHUTY, TO COOIBApTICTIO
€ TenepillHs BapTicTh BCiXx MaliOyTHIX MIaTEXiB.

O0MiH akTMBaMHu

OO0’€KT OCHOBHHMX 3acO0IB MOXHA NPHUI0ATH B OOMiIH Ha HEMOHETApHHI aKTUB YM aKTHUBH 200
MO€AHAHHSI MOHETApHHUX Ta HEMOHeTapHUX akTHBiB. Co0iBapTiCTh TAKOTo 00’ €KTa OCHOBHHUX 3aC001B
OITIHIOETHCSA 32 CNPaBEAJIMBOI0 BapTiCTIO, SKIO a) orepallis 0OMiHy Ma€ KOMEpIiHHY CYTHICTh Ta
0) cupaBenTUBY BapTiCTh OTPUMAHOTO a0 BIATaHOTO aKTHUBY MOYKHA JOCTOBIPHO OIIHUTH. Y IIBOMY
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BUIIAAKY HOTO cOOIBapTICTh OL[IHIOIOTH 3a 0ATaHCOBOKO BAPTICTIO MEPEIAHOr0 aKTUBY.

OuiHkKa micJisi nepBiCHOro BUBHAHHS

17.15

[MignpuemMcTBO 00UpPae CBOEIO OOIIKOBOIO MOJIITUKOI a00 Mojienb cobiBapTocTi (myHKT 17.15A), abo
Mojens mnepeouinku (myHKT 17.15B) Ta 3acTocoBye mio OOJIKOBY MOJITHKY A0 BCHOTO KIacy
OCHOBHUX 3ac00iB. [liImpreMcTBO 3aCTOCOBYE MO/IETH COOIBAPTOCTI IO IHBECTHUIIIIHOT HEPYXOMOCTI,
CIpaBeAiMBa BapTiCTh SKOI He MOke OyTH OCTOBIpHO BH3Ha4YeHa Oe3 HaIMIpHUX BHUTpar abo
3ycunb. Butpatn Ha mozeHHe oOCIyroByBaHHA 00’€KTa OCHOBHHX 3acO0iB MiAMPUEMCTBO Mae
BM3HABATH Y MPUOYTKY YH 30MTKY 3a IEPiof, B IKOMY TaKi BUTPATH TIOHECEHI.

Mopeanb codiBapTocTi

17.15A TlignpueMcTBO OIiHIOE 00 €KT OCHOBHHX 3aCO0IB 32 COOIBAPTICTIO MICIIsA MEPBICHOTO BU3HAHHS 3a

BUPaxyBaHHAM Oy/b-KOT HaKOMUUYEHOI aMopTH3amii Ta OyJb-IKHX HAKONMUYCHHUX 30MTKIB Bin
3MEHIIIeHHS] KOPUCHOCTI.

Mopaesib nepeouiHKu

17.15b IligmpueMcTBO OLIHIOE O0’€KT OCHOBHUX 3aco0iB, CHpaBedjiMBa BapTiCTh SKOTO MOXe OyTH

JIOCTOBIPHO OIliHEHA 3a TIEPEOIiHEHOK BaPTICTIO, IO SIBIIsi€ o000 HOro 11 CripaBe/UINBY BapTiCTh Ha
JaTy TEpEOLiHKH 3a BUPAXyBaHHAM OyIb-KOi HAKONWYEHOI y IOJaNbIIOMYy aMopTH3amii Ta
HAKOMMYEHUX Yy MOJAIBIIOMY 30HMTKIB BiJl 3MEHILIEHHS KOPUCHOCTI. [lepeolliHku 3miHCHIOIOTBCS 3
MEPIOAMYHICTIO, JOCTaTHROK IS TOro, mo0 OajlaHCOoBa BapTICTh CYTTEBO HE BiApI3HAIACH Bij
0asaHCOBOI BapTOCTI, SIKy Oyi0 © BU3HAYEHO HA OCHOBI CIIPAaBEIMBOI BAPTOCTi Ha KiHENb 3BITHOIO
nepiony. HactanoBu moo0 BU3HAYEHHS CIIPaBEIJIMBOI BapTOCTI MOmaHO B myHKTax 11.27-11.32.
SAxmo 00’€KT OCHOBHMX 3ac00iB MEPEOLIHIOETHCS, TO TEPEOLiHIOBAHHIO IiAJSATaE BECh KIlac
OCHOBHHX 3aC00iB, JI0 SIKOTO HAJICKUTh TAKUH aKTHB..

17.15B Sxmo GanaHcoBa BapTiCTh aKTUBY B PE3yJIbTATi MEPEOIIHKH 3pOCIa, TO i 30iIbpIIEHHS BU3HAETHCS B

iHIIIOMY CYKYMHOMY /0XO[i Ta HAKOIMYYETHCS Y BJACHOMY KamiTtaji 3a crarreio «JlooliHkay.
BopgHouac, 1ie 30i1bIIeHHST BU3HAETHCS B IPUOYTKY UM 30MTKY B TOMY 00CS3i, B SKOMY BOHO CTOPHYE
paHilie BU3HaHy B IPUOYTKY 4X 30UTKY YI[IHKY TOTO CAMOTO aKTHBY.

17.15T Slkmio 6anaHcoBa BapTiCTh aKTHBY B pe3yJIbTaTi EPEOI[IHKH 3HU3UIACK, TO i1 3MEHIIIEHHSI BU3BHAETHCS

B MpuOYyTKY 4M 30UTKY. Bo/rHOUAC, 11e 3MEHITIEHHSI BU3HAETHCS B 1HIIIOMY CYKYITHOMY JO0XOi B 00Cs31
3IMIIKY 32 KPEIUTOM PaxyHKY JOOIIHKM 3a3HAYEHOTO aKTUBY. 3MCHIICHHS, BH3HAHE B IHIIOMY
CYKYITHOMY JIOXO/Ii, 3MEHIIIYE CYMy, HAKOITMUEHY Y BIACHOMY KamiTaii 3a cTaTTero «J{ooIiHkay.

AMopTu3aiis

17.16

17.17

VY pasi pi3HUX CXEM CIIOKHMBaHHS E€KOHOMIYHHX BHTIJ TOJOBHMX KOMIIOHEHTIB 00’€KTa OCHOBHHX
3aco0iB  MIANPUEMCTBO PO3MOINISE TEPBICHY COOIBApPTICTh aKTHBY MIK HOTO0 TOJOBHUMH
KOMIIOHEHTaMH Ta OKPEMO aMOPTHU3Y€E KOKHUHM TaKUH KOMIIOHEHT MPOTATOM CTPOKY HOTO KOPUCHOTO
BUKOPHCTaHHS. [HIIII aKTHBU MalOTh aMOPTU3YBaTHCh MPOTATOM CTPOKY iX KOPUCHOTO BUKOPHUCTAHHS
SIK €JIMHUN aKTUB. 3a JACSIKMMH BUHATKAMHM, Taki 00’ €KTH OCHOBHHX 3aCO0IB SIK Kap’€pH Ta MICIS JJIs
3BAJIMI, 3€MJII MAalOTh HEOOMEKEHUH CTPOK KOPUCHOTO BHKOPUCTAHHS, a OTXXKE HE IMiIATaroTh
amopTH3aLii.

AMopTH3aIiI0 32 TIepioJ] CITiJl BU3HABATH Y MPUOYTKY YH 30UTKY, SKIIO iHIIMK po3ain mporo MCD3
HE BHMMAara€ BH3HABaTH iX YaCTHHOIO COOIBapTOCTI iHIIOro akTuUBY. Hampukian, amopTH3aliio
BUPOOHHYOr0 00JIaIHAHHS BKJIIOYAOTh Y BUTpaTH Ha 3anacu (auB. Po3min 13 «3amacu»).

BapricTh, 110 mijJjsarae amopTu3saiiii Ta nepioa aMmoptTusaumii

17.18

17.19

BapricTh akTHBY, 110 MiAJsira€c aMopTH3ailii, iANPHEMCTBO PO3MOALISIE HA CHCTEMAaTHYHI OCHOBI
MPOTATOM CTPOKY HOTO KOPHCHOTO BUKOPUCTAHHS.

Taki YMHHUKK SIK 3MiHAa CIOCOOY BMKOPHCTAHHS aKTHBY, 3HAUHUN HecmomiBaHui (i3UYHHI 3HOC,
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TEXHOJIOTIYHUI TIPOrpec Ta 3MiHa PUHKOBHUX ITIH MOXYTh O3HAa4aTH, IO 3 OCTAaHHLOI 3BITHOI JaTH,
Ha sIKy 3aKiHuyBaBcs (iHaHCOBWU piK, 3MiHWIAcs JiKBigamiiiHa BapTicTh a0 CTPOK KOPHUCHOTO
BUKOPUCTaHHS aKTHUBY. Y pasi HASBHOCTI TaKWX O3HAK, MiJNPHEMCTBO MEperysiiae cBOi MomepeaHi
OIIIHKH Ta, AKIIO MMOTOYHI OYiKyBaHHS BiIPI3HAIOTHCS BiJl MUHYJINX, KOPUTYE JTIKBiAaiHHY BapTICTh,
METOJI amopTH3amii abo CTPOK KOPHWCHOTO BHKOPHCTaHHS. 3MiHA JIKBiTalmiiHOI BapTOCTi, METOIY
amopTtu3zanii abo CTPOKY KOPHCHOTO BUKOPHUCTAaHHS Mae€ BifmoOpaxxaTucsl MiANPUEMCTBOM SIK 3MiHa
00ikoBMX oniHOK BiAmoBixHO 10 myHkTiB 10.15- 10.18.

AMopTH3allis akTUBY MMOYWHAETHCS, KO BiH CTa€ MPUAATHUAM JJIsl BUKOPUCTAHHS, TOOTO KOJU BiH
JOCTaBIICHUH /A0 MICI PO3TAllyBaHHS Ta NPUBEAEHHH Yy CTaH, B SKOMY BiH NpPUAATHUHA 10
eKCIUTyaTallii, y cmoci0, BH3HAYEHHWH YNPaBIIHCHKUM TMEPCOHATOM. AMOPTH3AIisl aKTHBY
NPUTTHHSETHCS TOJI, KOMHM MPUITMHIETHLCS HOTO BU3HAHHSA. AMOPTH3Allisl HE MPUIHHSIETHCS, KOIU
aKTUB HE BUKOPHCTOBYETHCS ab0 BiH BHOyBae 3 aKTHBHOTO BHKOPUCTAHHS, NOKM aKTHB He Oyne
3HOWEHUH mMoBHIcTIO. IlpoTe, 3riAHO 3 BHKOPUCTAaHUMHM METOJAaMH aMOpTH3alii, SKIIO HeMae
BUPOOHUIITBA, TO aMOPTH3AIIisl MOXE JOPIBHIOBATH HYIIIO.

[lpyu BU3HAUCHHI CTPOKY KOPHUCHOTO BHKOPUCTAHHS aKTHBY MiJANPHEMCTBO Oepe A0 yBarm Taki
YHMHHUKH:

a) OUiKyBaHE BUKOPHUCTAHHA aKTHUBY. BHKOPHCTAaHHS OIIHIOTh BHUXOJMYH 3 OUIKyBaHOI
MOTYKHOCTI 200 (i3UYHOT IPOYKTHBHOCTI aKTUBY;

0) OUiKyBaHWH (PI3UYHUNA 3HOC, IO 3AICKHUTH BiJl ONMEPAIHHAX YNHHUKIB, TAKUX SIK KLUTBKICTh
3MiH, TIPOTITOM SIKUX Ma€ BHUKOPHUCTOBYBATHCS aKTHB, IporpamMa PEMOHTY Ta TEXHIYHOTO
00CIyroByBaHHS I IMTPUEMCTRA, & TAKOXK HATJIS 32 aKTUBOM Ta HOro 00CIyroByBaHHS B TOM
4ac, KO aKTUB HE BUKOPUCTOBYETHCS;

B) TeXHIYHA a0 KOMepIliiiHa 3acTapilicTh, sIKa BHHUKA€ UYepe3 3MIHH Ta BIOCKOHAJIECHHS
BUPOOHUITBa a00 BiA 3MiHM PHUHKOBOTO IONMUTY Ha BHUPOOJICHI aKTUBOM MPOAYKTH YH
HOCITYTH;

T) MpaBoBi a0o0 mMOMiOHI OOMEXEHHS BUKOPHCTaHHS AaKTHBY, TaKi SK 3aKiHYEHHS CTPOKY

OB’ SI3aHOI 3 HUM OPEH/H.

MeToa amopTu3auii

17.22

17.23

[MiampuemMcTBO OOHMpae Takuii METOJ aMOPTH3allii, SKH BiJJoOpakae O4iKyBaHy (JOpMY CHIOKHBAaHHS
MalOyTHIX €KOHOMIYHHX BHTIJ[ BiJl LIbOrO akTUBY. MOXJIMBI METOIM aMOPTH3allil BKIIIOYAIOTh
NPSIMOJIHIHHUAN METOJl, METO/I 3MEHIICHHS 3aJHIIKy Ta METOJ HAa OCHOBI BUKOPHCTAHHS aKTHBY,
HANPUKIIAA: METOJT KiTbKOCTI OTMHUIIH POYKIIii.

VY pa3si HasBHOCTI O3HAKH, 1[0 3 OCTaHHBOI 3BITHOI JaTH, Ha SIKy 3aKiHYyBaBcs (piHAHCOBHIl pIK,
odikyBaHa (popMa CIIO)KMBAaHHS MaWOYTHIX €KOHOMIYHHMX BHWTiJ BiJl IbOTO aKTHUBY MiANPHEMCTBOM
3MIHWJIACS, MIAMPUEMCTBO Ma€ MEPErJIIHYTH CBili MOTOYHUA METOJ aMOpPTHU3allii, 1 SKIIO MOTOYHI
OUiKyBaHHS BIIPI3HSAIOTHCS BiJl MUHYJIUX, 3MIHUTH METOJI aMOpTH3allii, mo0 BiH Bi0OpakaB HOBY
¢dopMy crioxkuBaHHs. Taka 3MiHa BiOOpaXKaeThCS MiMIPUEMCTBOM SIK 3MiHa OOJIKOBUX OIIIHOK
BignoBigHO 1o myHkTiB 10.15-10.18.

3MeHIIeHHsI KOPUCHOCTI

17.24

88

BuznaHHs Ta olliHKAa 3MeHIIEHHS] KOPUCHOCTI

Hus Toro, mo0 BH3HAYMTH, UM 3MEHILWIIACS KOPHCHICTH 00’€KTa YW TPyNH OCHOBHHX 3aco0iB, i
SKIO TaK, TO SIK BU3HABATH Ta OILIHIOBATH 30MTKU BiJ] 3MEHIIIEHHS KOPHCHOCTI, HA KOXHY 3BIiTHY
JaTy MiANPUEMCTBO Mae 3acTocoByBaTH Posmin 27 «3menwenus xopucnocmi akmugie». B 1pomy
PO3Iii TOSICHIOETBCS, SK HiANPHUEMCTBO TNeperisiiae 0ajlaHCOBY BapTICThb CBOiX AaKTHBIB, K
BHU3HAYa€ CyMY OYiKyBAHOI0 BillIKOAYBAHHS aKTHBY Ta KOJIM BiH BU3HAE a00 CTOPHYE 30MTKHU Bif
3MEHIIICHHS KOPUCHOCTI.
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KommneHcanisi 3MeHIIEHHS] KOPUCHOCTI

17.25  KommeHcalito Bif TpeTiX CTOPiH 32 00’€KTH OCHOBHHUX 3aC00iB, KOPHCHICTD SIKMX 3MEHIIMIACH, SIKi
BTpaueHi abo BiJmaHi, TiAMPHEMCTBO BKJIIOYAE 0 MPUOYTKY 94X 30MTKY, KOJM KOMITEHCAITisl HAJIS)KUTh
710 OTPUMaHHS.

OcHoBHI 3ac00H, 110 YTPUMYIOThCS VI IPOAAKY

17.26 B myskrti 27.9 (o) 3a3Ha4eHo, IO IUIaHYBaHHSA BHUOYTTS aKTHBY JI0 paHille OYiKyBaHOI HaTh €
03HAKOI 3MCHIICHHS KOPHUCHOCTI, SKa BHKIIMKA€ HEOOXIMHICTh OOYUCIUTH CYMYy OYiKyBaHOTO
BiJIIIIKO/TyBaHHS aKTUBY 3 METOI BU3HAYCHHS, Y/ 3MCHIIIMIACH MOTO KOPUCHICTb.

Hpmmnemm BU3HAHHSHA

17.27 IliampueMCTBO MpUITMHSIE BU3HAHHS 00’ €KTa OCHOBHUX 3aCO0iB:
a) micist BUOYTTsT; 2060
0) KOJIM HE OYiKy€ThCSl MaiiOyTHIX eKOHOMIYHUX BHTi[ Bill HOTO BUKOPHCTaHHS a00 BUOYTTSI.

17.28 IIpudyrok abo 30WTOK, IO BHHUKAE BiJi MPUNUHEHHS BH3HAHHA 00’€KTa OCHOBHHX 3ac00iB
MiANPUEMCTBO BKJIIOYAE 10 MPUOYTKY 4K 30UTKY, KOJIU MPUIHHSAETHCS BU3HAHHS 00 €KTa (SIKILO
Pozmin 20 «Openoa» He BUMarae 1HIIOTO MICHS IPOAAXY Ta 3BOPOTHROI opeHAm). Taki mpuOyTKH
MiAIPUEMCTBY He Ci Kiacu(ikyBaTH sSK AOXix Bifi 3BUUYAiHOI TiVILHOCTI.

17.29 Tlpu BU3HAa4YeHHI AaTH BUOYTTA 00’€KTa OCHOBHHX 3acO0iB MiANPHUEMCTBO 3aCTOCOBYE KPHUTEPii,
Bru3HaueHi y Po3mimi 23 «Jloxin Bin 3BUYaifHOI MiSTIBHOCTI» JUIS BU3HAHHS JOXOAY BiJ peamizamii
npoaykiii. Po3ain 20 3acTOCOBYETHCS 10 BUOYTTS IIIISIXOM MPOJIAXKY Ta 3BOPOTHHOT OPEH/IH.

17.30 IlpubyTtoxk abo 30MTOK, IO BHHUKAE Bil MPUITMHEHHS BU3HAHHS 00’€KTa OCHOBHHUX 3aco0iB,
MiAIPUEMCTBO BU3HAE SK PI3HUII0 MDK YUCTUMH HAIXO/KEHHSAMH Bix BHOYTTS, y pasi ix
HAsBHOCTI, Ta 0AJIAaHCOBOIO BapTICTIO 00 €KTA.

Po3kputrs inpopmauii

17.31 IliampueMcTBO pO3KPHUBAE LI KOXKHOTO KJIacy OCHOBHHX 3ac00iB BiJIMOBiAHO 10 myHKTY 4.11 a) Ta
OKpeMO /il IHBECTHUIIIIHOT HEpYyXOMOCTi, BiJOOpa)KE€HOi 3a COOIBapTICTIO 3a BHpPAXyBaHHSIM
HAKOMMYEHOI aMOPTHU3allil Ta 3MEHIIICHHS! KOPHUCHOCT:

a) 0a3u OWIHKM, K1 3aCTOCOBYBAJIU JJIs1 BU3HAYCHHS BaJIOBOT 0aJ1aHCOBOI BapTOCTI;

0) 3aCTOCOBaHI METOIM aMOPTHU3aIlii;

B) 3aCTOCOBaHI CTPOKH KOPUCHOI €KCILTyaTalii 800 HOpMH aMOPTH3aIlii;

T) BaJIOBY 0allaHCOBY BapTiCTh Ta CyMy HAaKONMHMUYEHOI amMOpTH3allii (pa3oM 3 HAKOMHYEHUMHU
30MTKaMH BiJl 3SMEHIIEHHs KOPUCHOCTI) Ha IOYAaTOK Ta KiHellb 3BITHOTO Mepioay; Ta

T) y3ro/DKCHHsT 0ajlaHCOBOI BapTOCTI Ha IOYAaTOK Ta KiHELb 3BITHOTO MEpiody, IO
BiZjoOpakae:
i) HaJIXOJKEHHS;
i) BUOYTTS;
iii) npuaOaHHS Yepe3 00’ €qHaHHs Oi3Hecy;
iv) 30UTBIIEHHST 200 3MEHIICHHS, 0 € HACTIJKOM TEePEOIiHOK 3TiHO 3 MyHKTaMHU

17.15b-17.15T", a Takox 30WMTKIB BiJ 3MEHIICHHS KOPHCHOCTi, BU3HAHUX a0o0
CTOPHOBAHUX B THIIOMY CYKYITHOMY JIOXOJIi 3T1JTHO 3 po3/ijom 27;

V) NepeBeicHHs] /0 Ta 3 1HBECTHLIHHOI HEPyXOMOCTi, BigoOpakeHOi 3a
CIIpaBEIIMBOIO BAPTICTIO Yepe3 mpuOyTok abo 36uTok (auB. myHKT 16.8);

vi) 30MTKH BiJl 3MEHLICHHS KOPHCHOCTI, BU3HAHI UM CTOPHOBaHI y MpuOYTKy abo
30UTKY BiAMOBiIHO 10 Po3miny 27;
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vii) aMopTH3aIlis; Ta
viii) 1HII 3MiHH.
Take y3romKkeHHs CIIil HABOJWTH 1 32 MOTIepEH] TEPIOAH.

[ligmpreMCcTBO TaKOXK PO3KPUBAE TaKy iH(POPMAILitO:

a) HasBHICTh Ta OaJaHCOBY BapTiCTh OCHOBHHMX 3ac00iB, Ha fKi y MiJNPUEMCTBA iCHYIOThH
00OMe)XeHHS TpaB BIACHOCTI, 200 OCHOBHUX 3ac00iB, IepeJaHnX y 3aCTaBy K 3a0e3MedeHHs
3000B’f13aHb,

0) CyMYy JIOTOBipHHX 3000B’sI3aHb, MTOB’I3aHHUX 13 MpUAOaHHSAM OCHOBHHX 3ac00iB; Ta

B) SIKIIO TATPUEMCTBO Ma€ iHBECTHUIIIITHY HEPYXOMICTbh, YHIO CIPABENINBY BapTICTh HE MOXKHA

JOCTOBIPHO OLHHUTH 0€3 HaJAMIPHMX BHTPAT UM 3YyCHJIb, TO BOHO PO3KpHBa€ el (akt i
MIPUYWHY, Yepe3 SKi JOCTOBIpHE OIIHIOBAaHHS CIPaBEIMBOI BapTocTi Oyino O moB's3aHe 3
HaJMIpHUMH BHTpAaTaMd YH 3YCHIUIIMH CTOCOBHO BIAIMOBIAHUX 00 €KTIB 1HBECTHIIHHOI
HEPYXOMOCTI.

Slkmo 00’€KTH OCHOBHHIX 3aCO0iB 3a3HAYAIOTHCS 3TIMHO 3 CyMaMmH 3a pe3ysbTaTaMH IEePeOoIiHKH,
i AIPUEMCTBO PO3KPUBAE TaKy 1HPOPMAIIIFO:

a) JaTy HaOpaHHS YMHHOCTI MEPEOLiHKO0;
0) Te, M 3aTy9aBcs He3aJIeKHUH OIiHIOBAY;
B) METOAM Ta 3HAYHI TNPHUNYIICHHS, 3aCTOCOBaHI MpH OIIHIOBAHHI «CHPaBEAJIMBHX

BApPTOCTEM» 3a CTATTAMU;

T) JUTSE KOYKHOTO TIEPEOIiHEHOTO KJIacy OCHOBHHUX 3ac00iB — 0OaJaHCOBY BapTiCTh, Ky OyIO
0 BHU3HAHO, SIKOW aKTHBHU Bi1OOpaXKaluch 32 MOJEIUIIO0 COOIBapTOCT; 1

e) JOOIIHKY 3 3a3HadeHHSM ii 3MiHM 3a mepioJ Ta OyIb-sIKUX OOMEKEHb Ha PO3IOILT
3aJIMIIKY MK aKI[IOHEpaMH.
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Po3aia 18

Hemamepianoni akmueu (Kpim 2yo0gisny)

Cdepa 3acTocyBaHHs

18.1

18.2

18.3

Lleit po3ain 3acTOCOBYETBCS A OOJIIKY BCIX HeMAaTepiaJibHMX aKTHBIB KpiM TyABidy (OuB.
Pozmin 19 «OO6’enmnanHs Oi3Hecy Ta TYABLI») Ta HEMaTepialbHUX aKTUBIB, IO YTPUMYIOTHCS
M AIPUEMCTBOM ISl IPOJIAXKY B XOJi 3BWYAiHOI mistmebHOCTI (nuB. Po3min 13 «3amacw» ta Po3min
23 «Jloxin Bij 3BUYAIHOT MISTTLHOCTI).

HewmarepianpHuif akTHB — I1¢ HEMOHETAPHUI aKTUB, KUK He Mae (Ppi3udHOI cyOcTaHIlii Ta MOXKe
OyTH inentudikoBanuil. Takuii akTHB MOXe OYTH ieHTU(IKOBaHUI, KOTHU BiH:

a) MOKe OYTH BIJIOKPEMJICHH, TOOTO € MOKIIUBICTh HOT0 BIIOKPEMIICHHS a00 BIITIJICHHS Bij
MiAIPUEMCTBA 1 TIPOAaXy, Mepeaadi, JiIeH3yBaHHsA, 3/a4i B opeHay abo 0OMiHy OKpeMo
a00 pa3oM 3 BiJIIOBITHUM JIOTOBOPOM, aKTUBOM YH 3000B’A3aHHSIM, 200

0) BUHHKA€E B PE3yJIbTaTi JOTOBIPHUX a00 IHIIMX IOPUINYHUX MIPaB, HE3aJIEKHO BiJl TOTO, YU
MOXXYTh BOHH OyTH TiepeiaHi abo BiOKpeMJIeHI BiJ MiANPHEMCTBA a00 X Bijl iHIINX MPaB
Ta 3000B’3aHb.

Jlo HemarepiaJbHUX aKTUBIB HE BiIHOCATHCS:
a) (inancosi akTuBm, ado

0) MpaBa Ha KOPUCHI KOMAJIIMHH Ta 3alach KOPUCHUX KOMAJMH, TAaKUX K HadTa, TPUPOTHUHA
ra3 Ta MoJi0HI He BiTHOBIIIOBAJIbHI PECYPCH.

Busnanus

18.4

18.5

18.6

18.7

18.8

3araabHui NPUHIMUII BUSHAHHS HeMaTepianL}mx aKTHBIiB

[IpwiiMaroun pilmieHHs MIOJO0 BH3HAHHS HEMATEPIiaIbHOTO AaKTHBY MIANPUEMCTBO 3aCTOCOBYE
KpHTepii, HaBeseH] y myHKTi 2.27. OTKe MiANPHEMCTBO Ma€ BH3HABATH HEMaTepiallbHU aKTHUB TOJI1
1 TIIBKH TOA1, KOJIH:

a) icHye HMOBIPHICTh HaJIXOPKEHHS JI0 IMiITPUEMCTBA €eKOHOMIUYHUX BUT1JI, TIOB’I3aHUX 3 IIUM
aKTHBOM,

0) co0iBapTicTh 00 BapTiCTh IIHOTO aKTUBY MOKHA JIOCTOBIPHO OIIHUTH; Ta

B) el akTUB HE BHUHHUKAE B PE3yNbTaTi BHYTPINIHIX BUTpAT MiJNPHUEMCTBA HA CTBOPEHHS
HeMaTepialbHOro 00’ €KTa.

[lignpueMcTBO  OLiHIOE HMOBIpHICTH MaHOYTHIX €KOHOMIYHHX BHIi, BHKOPHCTOBYIOYH
NPUNYIICHHS, SIKi MOKHA OOTpyHTYBaTH 1 miarBepauTh. i mpumymieHHs BigoOpaxkaroTh HAHKpaIry
OLIIHKY YIPaBIiHCHKUM MEPCOHAIOM CYKYIHOCTI €eKOHOMIYHHMX YMOB, SIKi ICHyBaTUMYTh HPOTSATOM
CTPOKY KOPMCHOTO0 BUKOPHCTAHHS aKTUBY.

Jlyis Toro, 100 OIIHUTH BIIEBHEHICTh MO0 HAIXOKEHHS Ta BHOYTTS MaWOyTHIX SKOHOMIYHHUX
BUT'iJI, TTOB’sI3aHUX 3 BUKOPUCTAHHSM aKTHBY, IIAMPUEMCTBO 3aCTOCOBYE Cy/KEHHS, CPOPMOBaHE Ha
OCHOBI HAasBHMX Ha 4Yac INEpPBICHOTO BU3HAHHS CBiJUYEHb, BIJUIal0OYM TepeBary 30BHIIIHIM
CBIIYEHHSIM.

Takuii KpuTepiii BU3HAHHS SK IMOBIpHICTH, 3a3HA4eHUH y MyHKTI 18.4a), 3aBXIM BBaYKAETHCS
BUKOHAHUM Yy pa3i OKpeMoro npua0aHHs HeMaTepialbHIX aKTHBIB.
IIpundanHs ik yacTUHA 00’ €IHAHHSA Oi3HeCy

Hemarepianpauii akTiB, npundoanuii npu 00'eqHaHHi 0i3Hecy, BU3HAETHCS, KPiM TOTO BUMAAKY, KOJIU
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HOTO cmpaBelJIMBY BAapTiCTh HE MOXKHA JTOCTOBIPHO OIIIHATHA 0€3 HagMIpHUX BUTpAT YU 3YCHIIb
CTaHOM Ha JIaTy Npua0aHHs.

IlepBicHa oninka

18.9 IlepBicHO TiAIPHEMCTBO 3000B’sI3aHE OIIHIOBATH HEMAaTepiaIbHUN aKTHB 3a COOIBaPTICTIO.

Oxpeme npuadaHHA

18.10  CoGiBapTicTh MPUAOAHOTO OKPEMO HEMATEPiaIbHOTO AKTHBY OXOILIIOE:

a) BapTICTh MOTO MpHUI0aHHS, KA BKIIFOYAE IMIIOPTHE MHUTO Ta MOJATOK HA TMPHIOAHHS, KU
HE MUISrae BiIIIKOIYBaHHIO, TICIs BHUpPaXyBaHHS TOPTiBEIbHUX Ta IHIIUX 3HUKOK; a
TaKOXK

0) OyIp-sIKi BUTPATH, Ki MOXKHA O€3M0CePeTHRO BiTHECTH Ha IMiITOTOBKY IHOTO aKTHUBY IS

Horo BUKOPHUCTAHHA 3a IIPU3HAYUCHHAM.

IIpundanns Ak yacTuHa 00’ €1HaHHA Oi3Hecy

18.11 Skmo HemaTepialbHHUN aKTHB KyIyIOTh IpH 00’emHaHHI Oi3HECy, TO COOIBapTiCTh TaKOTrO
HEMaTePIabHOTO aKTHBY € HOTO CIPaBEIJIUBOIO BAPTICTIO HA JaTy MpUAOaHHS.

IpunbdanHs 3a 10MOMOT0K0 1eP:KABHOTO I'PAHTY

18.12  Slkmo HemarepiaJbHUI aKTHB KYIYIOTH 3a JOMOMOIOI0 JI€PKABHOIO TPaHTYy, TO COOIBapTICThH
TaKOro HEMaTepialhbHOTO aKTHBY € WOTO CIPaBEIMBOI0 BApTICTIO HA JaTy OTpUMaHHS, abo
BUHUKHEHHS IpaBa Ha OTPUMaHHS JIEP>KaBHOTO TPaHTY 3rifgHo 3 Po3mimom 24 «/lepkaBHi TpanTm».

OO0MiH aKkTHBIB

18.13 HewmarepianbHuii akTUB MoXe OyTH NpuAOaHHid B pe3ysbTaTi OOMiHY Ha HEMOHETapHUI akTHUB (4n
aKTUBM), a00 X Ha MOEJHAHHS MOHETApHMX 1 HeMOHeTapHHMX akTuBiB. Co0iBapTiCTh TaKoro
HeMaTepiaJbHOTr0 aKTUBY IiANPUEMCTBO MA€ OIIHIOBATH 3a CIPABETUBOIO BapTICTIO, SKIIO: a) IS
ormeparliss 3 OOMiHy He Mo30aBjeHa KOMeEpIiifHOT cyTHOCTI abo 0) cmpaBeIMBY BapTIiCTh Hi
OTPUMAHOTO aKTHBY, Hi IEPEJaHOr0 aKTHBY HE MOYKHA JOCTOBIPHO OLIHHUTH. SIKIIo mpuadaHuit
aKTHB OIIHIOIOTH HE 3a CIpaBEUIMBOIO0 BapTICTIO, TO HOro coOiBapTiCTh BU3HAYAETHCS 32
0aJaHCOBOIO BAPTICTIO TIEPEIaHOrO aKTHUBY.

CTBoOpeHi BJJaCHUMH CHJIAMU HeMaTepiaibHi aKTUBHU

18.14 BwuTpaTu miANpPHEMCTBA Ha CTBOPEHHS HEMATepialbHOTO aKTHBY, BKJIIOYAIOUM BUAATKH Ha
AOCTIIZKEHHSI Ta PO3POOKHM, BU3HAIOTHCS BHUTPATAMM, KOJM BOHU IIOHECEHI, SKIIO BOHU HE
BKJIIOYAIOTHCSl 10 cOOIBapTOCTi iHIIOTO aKTUBY, IIO BIAMOBIJA€ KPUTEPISIM BHU3HAHHS B LIOMY
MC®3.

18.15  Slk mpuKIaj 3acTOCYBaHHS MONEPEIHBOIO MYHKTY, MIANPUEMCTBO BH3HAE BUTPATAMHU BHJATKH Ha
TaKi HaBeJICHI HMXK4Ye 00’ €KTH, HE BU3HAIOUHN TaKi BUJATKA HEMATEPiaIbHUMU aKTHBAMH:

a) CTBOPEHI BIIACHUMU CHJIAMH TOPTOBi MapKH, JJOTOTUIIN, HA3BH BUJaHb, IIEPEIiKA KITIEHTIB Ta
iHIII IO/I0H1 32 CBOEIO CYTHICTIO 00’ €KTH;

0) BBEJCHHS B €KCIUTyarallil0 (BUTPaTH Ha BBEJCHHS B CKCIUIyaTallil0), SKi CKIaIaloThCs 3
BUTpaTH Ha 3acHyBaHHA (Taki SK BUTPATH Ha IOPWAMYHI Ta CEKPETapChKi MOCIYTH AJIs
CTBOPEHHS FOPHIMYHOT 0COOH), BUATKIB HA BiIKPUTTS HOBUX BUPOOHHYMX MOTYKHOCTEH Y1
HOBOTO Oi3Hecy (BUTpaTH, SIKi NMEpeAyroTh BIIKPUTTIO) a00 BHIATKIB Ha 3all0YaTKyBaHHS
HOBHUX OIlepalii, MPOAYKTIB UM MPOLECciB (BUTPATH, SKi MEPEAYIOTh EKCILTyaTallii);

B) HaBYaJbHA JISJIBHICTH;
r) peKIaMHa JisUTbHICTD 1 CTUMYITIOBaHHS IPOJAXKY;
r) nepeMillieHH YM peopraHi3allis yacTHHH a00 BCHOT'O IMiATIPHEMCTBA;
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)_I) CTBOpCHI/Iﬁ BJIaCHMMHU CHJIaMH FYZ[BiH.

[TynkTom 18.15 He BUKIIOUAETHCS BU3HAHHS IMOICPEAHBOI OIUIATH SIK aKTUBY, SKINO BUILIATY 3a
JTIOCTAaBKY TOBapiB 4M MOCIYT 3/I1ICHEHO aBaHCOM JI0 JOCTaBKY TOBapiB UM HaIaHHS TIOCIYT.

MuHyJ1i BUTPATH, SIKi He CJIil BU3HABATH SIK aKTHB

18.17

Bupatku Ha HemarepialbHUI aKTHB, MIO iX MEPBICHO BH3HAHO SK BUTPATH, HE CIiJ BH3HABATH SIK
YaCTHHY cO0IBapTOCTI HEMATEPIAIbHOTO aKTHBY Ha IMI3HIIITY JaTy.

Ouinka micjas BUZHAHHA

18.18

Hemarepianbhi akTHBH HiANPUEMCTBO OILIHIOE 3a iX COOIBapTICTIO 3a BHpaxXyBaHHSIM OYIb-sIKOi
HaKomM4YeHoi amMopTu3auii Ta Oynb-SKWX HAKOMUYEHWX 30MTKIB BiJ 3MeHIIEHHA KOPHCHOCTI.
Bumorn mono amoprH3amii HaBeIeHO B IBOMY pO3Aial. BuMorm mono BU3HAHHS 3MEHIICHHS
KOPUCHOCTI HaBesieHO Y Pozfini 27 «3MeHIeHHs KOPUCHOCTI aKTHUBIBY.

CTpOK KOPUCHOTO BUKOPHUCTAHHS

18.19

18.20

18.21

18.22

18.23

Jns minei mporo po3Aily BBaXKA€ThCA, IO BC1 HEMaTepianbHI aKTHBH MAalOTh BU3HAYEHHUH CTPOK
KOPUCHOTO BHKOpUCTaHHS. CTpPOK KOPHUCHOTO BHUKOPUCTAaHHS HEMAaTepialbHOTO aKTHBY, SKHN
BUHUKAE 3 TOTOBIPHUX UM IHIIMX 3aKOHHUX IIPaB, HE MEPEBUIILY€E TIEPiO YHHHOCTI JOTOBIpHUX 200
3aKOHHMX IIpaB, allé MOXXe€ OyTH KOPOTIIMM BiJ TepMiHy iX YHHHOCTI 3aJIe)KHO BiJ TEpiofy,
NPOTATOM SIKOTO MIANPHUEMCTBO OYIKYye BHKOPHCTOBYBaTH Il akTuB. SKIIo AoroBipHi abo iHmm
3aKOHHI TpaBa HAlAlOTHCSA HAa OOMEXEHHH TIEPio, SKUd MOXe OyTH ITOOBXKEHHUM, CTPOK KOPHCHOTO
BUKOPHCTaHHS HEMaTePialbHOTO aKTUBY BKITIOYAE TaKi Mepionn (Mepiof) MOHOBIEHHS, TUTBKU SKIIIO
€ CBiUEHHs MiATPUMKH NOHOBJICHHS 3 OOKY miAnprueMcTBa 0€3 3HAaUHUX BUTPAT.

SKuIo cTpoK KOPUCHOI eKCITyaTallii HemaTepialbHOro aKTHBY HE MOKe OyTH po3paxoBaHHiA
JIOCTOBIPHO, TO BiH BHM3HAYa€ThCs HAa OCHOBI HAaWKpaIloi OLIHKM KEpiBHUIITBA, ajle HE MOXKe
MIEPEBUIIYBATH JIECSITH POKIB.

Ilepiox Ta MmeTon amopTu3amii

[lignpueMcTBO pO3MONITsSe BapTiCTh HEMaTepialbHOTO aKTHBY, IO MiIJIArae aMopTu3amii, Ha
CHUCTEMAaTHYHIl OCHOBI MPOTITOM CTPOKY HOT'O KOPUCHOTO BUKOPHCTAHHS. AMOPTH3AIIIO 38 KOXKHUAN
nepioJ CIiJi BU3HABAaTH SIK BHUTPATy, SKIO IHIMKM po3aiioM nporo MC®d3 He BuUMaraernbcs
BU3HABATH 1Ii BUTPATH K YACTUHY BAPTOCTI TAKOT'O aKTHUBY, SIK 3alacH 200 OCHOBHI 3ac00M.

AMopTu3allisi MOYNHAETHCS, KOJIM HEMaTepiaJbHUN aKTUB € HASBHUM JUII BHKOPHCTaHHS, TOOTO
KOJIW BiH mepeOyBae y TOMYy Miclli i cTaHi, sIKi HEOOXiAHI Jisi MOTO BHKOPUCTAaHHS y CIOCiO,
BU3HAUYEHUH YNPABIIHCBKUM MEPCOHAIOM. AMOPTH3allis TNPHUIUHAETHCS, KOJIM NPUIHMHAETHCS
BU3HAHHS I[bOT0 akTHUBY. [liqnpueMCTBO BHOHMpae Takvii METOJ aMOpTH3allii, SAKUH BigoOpakae
ouikyBaHy (GOpPMY CHOKMBAaHHS HUM EKOHOMIYHHMX BUTiJ. SKIIO K MiJNPHEMCTBO HE B 3MO3i
BU3HAYUTH JOCTOBIPHO 110 GOPMY, TO CIIiZ 3aCTOCOBYBATH NPSMOIIHIHHIHA METOI.

JlikBiganiiina BapTicTh

JlikBinaniiiny BapTicTh HeMaTepiaIbHOTO AKTHBY MiJANPHUEMCTBO TPUIMAE 3a HYJIb, SKIIO:

a) Hemae 3000B’s3aHHS TPETHOT CTOPOHU MPHUIOATH AKTHB HATIPUKIHIN CTPOKY HOTO KOPUCHOT
eKcILTyaTariii; abo

0) HEMa€ aKTHBHOI'0 PUHKY /IS TAKOI'O aKTHUBY Ta!

1) JIKBIJANiHHY BapTiCTh HEMOKJIMBO BU3HAYHUTH, BUXOJISYH 3 JIAHUX I[bOTO PHHKY;
Ta

i) HE € WMOBIpHUM, IO TaKHi PHHOK iCHYyBaTWME HANPHUKIHII CTPOKY KOPHCHOL
eKCIuTyaTarlii akTUBY.
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Ilepernsa nepiony Ta Mmeroxy aMmopTH3amii

18.24  Taki YMHHUKH SIK 3MiHa cl10cO0y BUKOPHCTAaHHS HEMaTepiaJlbHOrO aKTHUBY, TEXHOJIOTIYHHN MpOrpec
Ta 3MiHU PUHKOBHX I[iH MOXYTh CBITYHTH TIPO TE, IO 3 OCTAHHBOI PiYHOI 3BITHOI JaTH BinOymmcs
3MIiHH y JNIKBiAamiiHIA BapTOCTi ab0 CTPOKY KOPHCHOI eKCIuTyaTamii HeMaTepialbHOTO aKTHBY.
Sxuio € Taki 03HaKH, TO MINPUEMCTBO 3000B’s13aHe NIEPETIISIHYTH CBOT MOIEPEAH] OL[IHKH Ta, SKILIO
TEMNepilTHi OYiKyBaHHS BIAPI3HAIOTHCSA BiJ MUHYJIHX, CKOPUTYBATH JIIKBialiiHy BapTiCTh, METO[
amoptu3aii abo #Horo CTpoK KOpucHOi eKcruryartarlii. 3MiHy JKBimaIiifHOi BapTOCTi, METOXIy
aMopTH3allii abo CTPOKY KOPUCHOI €KCILTyaTallii ImiJIpHeEMCTBO OOJIIKOBYE SK 3MiHY B 00JIiKOBiii
ominmi 3rigHo 3 myHkTamu 10.15-10.18.

QOuikyBaHe BiIIIKOAYBAHHAA 0aJIJaHCOBOI BApPTOCTi: 30MTKM Bil 3MeHIIEHHS
KOPHUCHOCTI

18.25 Jlns Toro, mo0 BWU3HAYHMTH, UM 3MEHIIHIACS KOPHCHICTH HEMAaTEepiadbHOTO aKTHBY, IMiJIPUEMCTBO
3actocoBye Pozmin 27. B 1mpoMy po3aini MOSICHIOETBCS, SK 1 YOMY MiJIPUEMCTBO MEpPErisiaae
0anaHCOBY BapTICTh CBOIX aKTHBIB, SIK BU3HAYa€ CyMy OYiKYBAHOTO BiIIIKOAYBAHHSI aKTHUBY 1
KOJIM BU3HAIOTHCSA UM CTOPHYIOTHCS 30MTKH Bijl 3SMEHIIIEHHS] KOPHCHOCTI.

JIikBiauist Ta BUOYTTHA

18.26  Slkmio BU3HAHHS HEMaTepiabHOTO aKTHBY IMiJIPUEMCTBOM IMPHUIUHSAETHCS, TO MPUOYTOK UM 30UTOK
BiJI IbOTO BU3HAETHCSA Y MPHOYTKY M 30MTKY I IIPHEMCTBA!

a) B pa3i BUOYTTS akTHBY; a0

0) SKIIO BiJl WOro BWKOPUCTAHHS YW HACTYIIHOTO BHOYTTS HE OYIKYETbCSA MalOyTHIX
€KOHOMIYHUX BUTII.

Po3kpurrs indpopmanii

18.27  JIns KOXKHOTO KJIacy HeMmarepiajibHUX aKTUBIB ITIIIIPUEMCTBO PO3KPHBAE TakKy iH(popMaIlio:
a) CTPOK KOPUCHOT eKCILIyaTallil Ui 3aCTOCOBaHI HOPMH aMOPTH3AIlii;
0) 3aCTOCOBaHI METOIM aMOPTH3aIlil;

B) BaJIOBY 0aJlaHCOBY BapTICTh Ta HAKOIIMYEHY aMOPTH3allito (00’ €qHAHY 3 HAKOTTHYSHUMH
30MTKaMU Bijl 3SMEHIIICHHS KOPUCHOCTI) Ha IMOYATOK Ta Ha KiHEI[b 3BITHOTO mepiony;

T) CTaTTIO (CTaTTi) y 3BiTi MPO CyKyMHUIi A0XiA (Ta y 3BiTi Mpo MpudyTKHN Ta 30MTKH,
SKIIO TAKWHA TIOJIA€THCST), B AKY (SIKi) BKJIIFOUCHO aMOPTH3aIliI0 HeMaTepiallbHUX aKTHBIB; Ta

T) y3ro/pKeHHs 0ajlaHCOBOT BApTOCTI Ha IMOYATOK Ta Ha KiHEIlb MEPiojy, e BKa3y€eThCs:
1) HaJIXOJKEHHS,
i) BUOYTTS;
iii) npuabdaHHs yepe3 00’ etHaHHs Oi3Hecy;
iv) aMopTH3aLis;
V) 30UTKH BiJl 3MEHIIICHHSI KOPHCHOCTI; Ta
Vi) 1HII 3MiHH.
HaBoauTu 11€ y3ro/pKeHHs 3a MOIEpeIH] Iepioan He MOTPiOHO.
18.28  IliampueMCTBO TAaKOX PO3KPUBAE:

a) ommc, OajdaHCOBY BapTICTh Ta TEpioN aMOpPTH3aIii, M0 3AJIHIIUBCA, OYIb-IKOTO
HEMaTepialbHOTO aKTHBY, CYTTEBOIO Jisl (PiHAHCOBOI 3BITHOCTI MiINPUEMCTBA;

0) JUTSL HEMaTepiaIbHUX aKTHBIB, OTPUMAHHX 3a JIeP)>KaBHUM T'PAHTOM Ta MEPBICHO BU3HAHUX 3a
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CIIpaBeIIMBOIO BapTIiCTIO (auB. MyHKT 18.12);

1) CIpaBeAJIMBY BapTiCTh, IEPBICHO BU3HAHY JUISI IUX aKTHUBIB, Ta
ii) ixHIO OaIaHCOBY BapTICTh.
B) HasBHICTh Ta OallaHCOBY BapTICTh HeMaTepiaibHUX aKTHUBIB 3 OOMEKEHHUM IPaBOM

BOJIOJIIHHS 200 TIepelaHnX Y 3aCTaBy sK 3a0e3MeUCHHS 30008’ 13aHb;
T) CyMy JIOTOBIpHHX 3000B’3aHb 3 MPUI0aHHSI HEMATePiaTbHUX aKTHBIB.

[lignpreMCTBO pO3KpHUBAE 3arajbHy CYMy BHJATKIB Ha JOCIHIHPKCHHS Ta PO3POOKH, BU3HAHUX SK
BUTPATH MPOTATOM Tepiogy (TOOTO cyMy BHYTPIIIHIX BHIATKIB Ha JOCIIIKEHHS Ta pO3POOKH, siKa
He Oynma KamiTaimizoBaHa $K YacTWHA BAapTOCTI IHIIOTO aKTWUBY, IO BIAIIOBiTAaE KpHUTEPisiM
BHU3HAHHS, BUBHaYEHUM B IIbomy MCD3.
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Po3oin 19
00°’conanns o6iznecy ma 2yoein

Cdepa 3acTocyBaHHs

19.1

19.2

Ie#t po3main 3aCTOCOBYEThCS sl OOJIKY Omepalliii, oB’si3aHuX 3 00’ €qHAHHAM Oi3Hecy. B HbOMY
HABOJATHCS IHCTPYKIIi IIOAO0 BH3HAYEHHS MOKYIISA, OIMIHKH coOiBapToCcTi 00’emHaHHS Oi3HECY i
po3noziny 1€l cobiBapToCTi cepen MpUaOaHNX AKTHBIB Ta 3000B’sI3aHb, a TaKOX 3ale3NmevYeHHs
i OpUAHATI YMOBHI 3000B’s13aHHs. B HEOMY TakoX pO3TISLIAETHCS OOJIK TyABLILY SIK Y MOMEHT
00’erHaHHS Oi3HECY, TakK 1 MicIs i€l momii.

B npomy po3nini BU3HaUa€eThCs 00K BCiX 00’ €IHaHb Oi3HECY, KPiM:

a) 00’eqHaHHs miAnpueMcTB abo Oi3HeciB miJ CHiTbHUM KOHTpoJeM. CHiibHUN KOHTPOJb
O3Hadae, 10 BCi mignpuemMcTBa abo Oi3HecH, sKi 00’€THYIOTHCS, B KIHIIEBOMY ITiICYMKY
KOHTPOJIIOIOTHCSI OJIHIEI0 CTOPOHOIO, SK 10, TaK 1 Micis 00’€aHaHHS, 1 IIed KOHTPOJIb HE

nepeaaeThes;
0) CTBOpPEHHS CHiJIbHOIO MiANPHEMCTBA;
B) MpUI0aHHS TPYTH aKTHBIB, SKi HE CTAHOBJIATH Oi3HEC.

BusHnavenHst 00’ efHaHHs Oi3HeCy

19.3

194

19.5

O0’eqnanHs Oi3HECY — 1€ TOETHAHHS OKPEMUX MiANMPHEMCTB YH Oi3HECIB B OJHE MiAIPUEMCTBO, IO
3BiTye. PesynmpTaromM mpakTHYHO BCiX 00’€nHaHb Oi3HECY € OTPUMAaHHS KOHTPONIO OJHUM
MiAIPUEMCTBOM — MOKYIIIEM HaJ OJHUM Yd KUTbKOMA IHIIUMH Oi3HecaMU — 00’€KTaMu MPHI0aHHS.
Jaroro npuaOaHHs € 1aTa, Ha Ky MOKyNelb (PaKTHYHO OTPUMYE KOHTPOIb HaJl 00’ €KTOM NpHIOaHHS.

CtpykTypu 00’€HaHHS Oi3HECY MOXYTh MaTH IEBHI BIIMIHHOCTI, 1110 BU3HAYAIOTHCS HOPHIUYHUMHU,
MOJATKOBUMH YM IHINUMH TpudyuHamu. lle mMoxke OyTH NMpuIOaHHS BJACHOTO KAMITANY iHIIOTO
MiANPUEMCTBA, TPWAOAHHS BCIX YMCTUX AaKTUBIB 1HIIOTO MiANPHEMCTBA, NPUHHATTS 3000B’S3aHb
IHIIIOTO MigIpUeMCTBa a00 NPUA0AHHS JEAKUX YHCTHUX AaKTHBIB IHIIOrO MiAINPUEMCTBA, SIKI pa3oM
CKJIQAIOTh OIWH YM KUIbKA O13HECIB.

OO0’enHanHs Oi3Hecy MOXe 3AIMCHIOBAaTHUCS HUISIXOM BHITYCKY IHCTPYMEHTIB BJIACHOTO KamiTay,
nepeavi TPOMIOBUX KOIITIB, €eKBiBaJIEHTIB I'POIIOBUX KOIITIB YM IHIIMX aKTHBIB, a00 IIISIXOM iX
noeHaHHs. Onepariiss MOXe 3/IHCHIOBATUCS MIXK akI[ioHepaMu 00’€IHYBaHMX IiIIPUEMCTB ab0 Mix
OJTHUM TIATNPUEMCTBOM Ta aKI[iOHEpaMH IHIIOTO MiANpUEMCTBA. Pe3ynmbratomM 00’e¢qHaHHS Oi3HECy
MOJXK€ CTaTH CTBOPCHHS HOBOTO MIANPHUEMCTBA, K€ KOHTPOJIOBATUME 00 €HYBaHI IiIIIPUEMCTRA,
nepeaaya YMCTUX aKTUBIB a00 pecTPyKTYpH3allis OJJHOTO YU KiJIbKOX 00’ €IHyBaHUX MiAIPHEMCTB.

MeTtoa 00J1iKy

19.6
19.7

96

Bci 00’eqnanns Gi3Hecy 00IiKOBYIOTBCA 13 3aCTOCYBaHHSAM METOy NpUAOAHHS.

3aCTOCYBaHH$I METOAY HpI/I,Z[6aHH$I CKIIAZIA€TBCA 3 HACTYIIHUX KpOKiB:

a) BU3HAYEHHS MOKYIILIS;
0) oIliHKa co0iBapTOCTi 00’ €THaHH Oi3HECY; Ta
B) po3monii, Ha AaTy npuadaHHs, cobiBapToCcTi 00’ €qHaHHs Gi3HECY cepel MPUIOaHuX

aKTHUBIB Ta 3000B’s13aHb, & TAKOXK NPUIHATUX 3a0€3MeUeHb T YMOBHHX 3000B’I3aHb.
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19.10

19.11

19.12

19.13

19.14
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Bu3znauenns MOKYIIIS

INokymens BU3HAETHCS 3a BciMa 00’eqHaHHsAMU Oi3Hecy. [lokymiem € 00’eqHyBaHe MiANPUEMCTBO,
K€ OTPUMY€E KOHTPOIb HaJl iIHIIMMHU 00’ € THYBaHUMH i ATIPHEMCTBAMU 91 Oi3HECAMHU.

KonTpouns — e moBHOBaXXeHHS yHpaBIiHH (PiHAHCOBOIO Ta OTEPAIIfHOIO TOJITHKOIO MiAIPUEMCTBA
3 METOI OTPUMAHHS BUTOJA BiJ WOTO MisuibHOCTI. KOHTpOJL OJHOrO MiANIPHEMCTBA HAJ IHITUM
ormmcanunii y Po3nini 9 «KoHcominoBaHa Ta okpema (hiHaHCOBA 3BITHICTBY.

Xoda BU3HAYUTH TOKYISA 1HKOMM OyBa€ BaXKKO, 3a3BMYall ICHYIOTh O3HAaKHM HWOTO HAsBHOCTI.
Hanpukian:

a) AKIIO CTpaBelJMBa BapTiCTh OMHOTO 3 00’€IHYBaHHUX MIAMPUEMCTB € 3HAYHO BHUIIOIO 32
CIIPaBeUIMBY BapTiCTh IHIIOTO MIAMPHUEMCTBA, TO MOKYIIIEM IMOBIPHO € IMiJINPUEMCTBO 3
BUIIIOIO CITPAaBEJIUBOIO BapPTICTIO;

0) AKII0 00’emHaHHS Oi3HECy BimOyBaeThCs depe3 OOMiH 3BHUAWHUX IHCTPYMEHTIB BIACHOTO
KaIlliTajy 3 MPaBOM TOJIOCY Ha TPOMIOBI KOIITH YH iHII aKTHBH, TO MOKYIIEM iMOBIPHO €
MiIPUEMCTBO, SIKE BiJJIA€ TPOIIOBI KOIITH YH 1HIIN aKTUBH; Ta

B) AKIIO 3a pe3yibTaTaMu o00’€qHaHHS Oi3HEeCYy KepiBHHUITBO OIHOTO 00 €IHYyBaHOTO
HiANPUEMCTBA MOKE JIOMIHYBATH i Yac BUOOPIB yNPaBIiHCHKOTO TIepCOHATY 00’ €IHAHOTO
MiANPUEMCTBA, 1[0 BUHUKAE BHACIHIZOK OO0’€qHaHHA, TO IMOBIPHO TOKYIIIEM €
i IPUEMCTBO, YITPABIIHCHKAN TIEPCOHAT SIKOTO JOMIHYE.

Baprictb 00’enHaHHsA Oi3HeCy

[Mokynenp NOBUHEH OLIIHIOBATH BapTiCTh 00’ €JHAHHS Oi3HECY SIK CYKYIHICTb:

a) CIIPaBeUIMBOI BapTOCTI Ha JaTy OOMiHYy HaJaHWX AaKTHBIB, MOHECEHWX YW TPHUHHITHAX
3000B’s3aHb a00 IHCTPYMEHTIB BJIACHOTO KaliTaly, BUMYIIEHWX MOKYINIleM B OOMiH Ha
KOHTPOJIb 32 00’ €KTOM NPHIOAHHS, TUTIOC

0) OyIb-SIKUX BUTPAT, 5IKi O€31M0CepeIHRO BITHOCATRCS 10 00’ € JHaHHA Oi3HECY.

KopuryBanus BapTocTi 00’ €qHaHHs 0i3Hecy 3a/1eKHO Bil MailOyTHIX MOAii

Komm yrona npo o6’exnanHs 0i3Hecy nepenbavyae KOPUTYBaHHS BapTOCTi 00’ €THAHHS 3aJIeXKHO Bif
MaiOyTHIX TMOJil, MOKyHeumb BKIIOYaE CyMy KOPUTYBAaHHS JIO BapTOCTi 00’€qHaHHS Ha Jary
MpHUI0aHHS, SKIIO iICHYe HMOBIPHICTh KOPUTYBaHHS, i CyMy MOXHA JJOCTOBIPHO OI[IHHUTH.

OpHak, KOO0 TIOTEHIlITHE KOPWUTYBaHHS HE BU3HAETHCA Ha JaTy NPHUIOAHHA, alie TMOTIM CTa€
AMOBIpHUM 1 MOXe OyTH JIOCTOBIPHO OIlIHEHE, TO JOJATKOBY OI[HKY CIiJ PO3MNISIATH SK
KOPHUTYBaHHS BapTOCTi 00’ €IHAHHSI.

Posmoaisn Baprocti 00’€aHaHHs Oi3Hecy cepel NPUAOAHMX AKTHUBIB TAa NPHUIAHATHX
3000B’s13aHb | YMOBHHUX 3000B’sI3aHb

[lokynenp NMOBHHEH Ha AaTy NpUAOAHHSA PO3MOAUIMTH BapTicTh 00 ’€nHaHHA Oi3HECY NUISIXOM
BU3HAHHA 11eHTH(IKOBAaHWX aKTHBIB, 3000B’s3aHb Ta 3a0e3ICUYEHHS IIiJ yYMOBHI 3000B’SI3aHHS
00’ekTa MPUIOAHHS, SIKi BIAMOBINAIOTH KPUTEPIsIM BU3HAHHSA, 3a3HaueHMM y myHKTI 19.15, 3a ix
CHpaBEeAJIMBOIO BApPTICTIO HA IIO IATY, 32 TAKUMH BUHITKAMU:

a) BiIcCTpOYeHHII MOJATKOBHI aKTHUB a00 BiACTpoYeHe MOJATKOBe 3000B'SA3aHHSA, IO
BUHHMKAIOTh 32 aKTUBaMH, sIKi OyJ0 mpundaHo, Ta 3000B'13aHHIMH, SKi OyJI0 MPUHHATO MpH
o0'etHaHHI Oi3HECy, BU3HAETHCS Ta OIIHIETHCSA 3TifHO 3 po3aiiom 29 «Ilomatox Ha
MpUOYTOK»; Ta

0) 3000B's13aHHS (200 aKTHB, SIKIIO TaKWH ICHYE), TIOB'sI3aHE 3 MEXaHi3MOM 3/[IHCHCHHS BUILIAT
npaniBHUKaM 00'ekTa NpUAOaHHS, BU3HAETHCS Ta OIIHIOETHCS 3riIHO 3 po3aiioM 28
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19.17
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19.19
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«BuraTy mpartiBHIKaM.

Bynp-sixa pi3HUI MiX BapTicTIo 00’eqHaHHS Oi3HECY 1 YaCTKOIO TMOKYMIS B YHCTIH cripaBelsuBii
BapTOCTi i7IeHTH(IKOBAaHWX aKTUBIB, 3000B’s3aHb Ta 3a0e3meueHhb MiJg YMOBHI 3000B’S3aHHS, IIO
OynM BU3HAHI K TaKi, OOJNIKOBYETBCS Y BIAMOBIMHOCTI 3 MyHKTaMu 19.22-19.24 (sik ryaBii, 94U Tak
3BaHUI «HETaTHMBHUU TynBin»). Byap-ska wvacrka ydacti B 00’€kTi mpuadaHHs, sika He
3a0e3neyye KOHTPOJIIO, OIIIHIOEThCS 3a ii TMPOMOPLIHHOI YACTHHOK Yy BH3HAHUX CyMax
1IeHTH(IKOBAaHNX YUCTUX aKTHBIB 00'€KTa MPUAOAHHS.

[Tokyneup okpeMo BH3HA€ iICHTHU(IKOBaHI aKTHUBH, 3000B’s3aHHS 1 YMOBHI 3000B’s3aHHS 00’ €KTY
MpUI0aHHA HA ATy MPUIO0AHHSA, TUTBKH SKIIIO BOHU BiAMOBIAAIOTh TAKUM KPHUTEPIsM Ha ITI0 JaTy:

a) JUI aKTHBY, IHIIOTO HIX HeMaTepialbHUH aKTHUB, iCHye HMOBIpPHICTb, L0 OyIb-sKi

MOB’s3aHI 3 HAM MaiiOyTHI €KOHOMIYHI BUTOAM HAAIWAYTh MOKYIIIO, 1 [0 HOro
CIIPaBeIMBY BapTiCTh MOXHA JJOCTOBIPHO OI[IHUTH;

0) Ul 3000B’SI3aHHS, 1HIIOTO HIXK YMOBHE 3000B’S3aHHS, iCHy€ WMOBIPHICTH TOTO, IIO AJIS

BpETYJIIOBaHHS 3000B’si3aHHsI OyJie HEOOXifHE BHOYTTS pecypciB, 1 IO CHpaBeIJIUBY
BapTiCTh 3000B’s13aHHS MOXHA JIOCTOBIPHO OIlIHUTH;

B) JUTSE HeMaTepialbHOTO aKTUBY, HOTO CIIPAaBEIMBY BAPTICTh MOXKHA JOCTOBIPHO OIIHUTH 0€3

HaJMIpHUX BUTpAT UM 3yCHJIb; Ta

T) JUTSE YMOBHOTO 3000B’s[3aHHSI, HOTO CITPaBEJIMBY BapTIiCTh MOXHA JOCTOBIPHO OIIiHUTH 0€3

HaJMIipHUX BUTPAT UM 3YCHJIb.

[Ticas gatu mpuaOaHHs 3BIT NP0 CYKYMHMIi AOXi TOKYIIIS PO3KpUBaE MPUOYTKH 1 30UTKH 00’ €KTa
MpUI0aHHS 3 YpaxyBaHHIM J0XOiB Ta BUTPAT 00’ €KTa MpHUI0aHHS Ha OCHOBI BapTOCTi 00’ €THAHHS
OizHecy muis mokymnus. Hampukiaa, amopru3amiiini BUTpaTH, BKJIIOYEHI JI0 3BITYy MPO CYKYHMHHH
JIOX1] TIOKYMIIS IMicis AaTé NpuAOaHHSA 1 TOB’s3aHi 3 aKTHBAMH, MIO MiIATAIOTh aMOPTH3AIii,
0a3yroThCA HA CIIPaBeIUBIN BAPTOCTI TAKMX aKTHBIB Ha ATy MpUAOAHHS, TOOTO Ha iX BapTOCTI s
MOKYTIIISL.

3acTocyBaHHST METOAY TpPUAOAHHS PO3IMOYMHAETHCS 3 JaTH NPHIOAHHS, IO € JaTOl, Ha SIKY
NOKyHeupb (pakTHIHO OTPUMYE KOHTPOJIb 32 00’ €KTOM NpuadaHHs. OCKiIbKH KOHTPOJIb IPEICTABIISE
€000 MOBHOBAXXCHHSI 13 yNpaBiIiHHSA ()IHAHCOBOIO Ta ONEPAIIHHOI MOJITHKOK MiANPUEMCTBA YU
0i3HECy 3 METOI OTPUMAaHHS BUTOJ| BiJl OTO AiSUTBHOCTI, 3aBEPIICHHS YH OCTaTOYHE O(POpMIICHHS
orepauii 3a 3aKOHOM Iepe] THM, SK IHOKyIelb OTPUMAae KOHTPOJIb, HE € 000B’si3k0BUM. Ciiif
PO3rIsTHYTH BCi JopeuHi (akTh Ta OOCTaBUHM, IO CTOCYIOThCS 00’€lHaHHS Oi3HECy, I0J0
BHU3HAYEHHSI MOMEHTY OTPUMAaHHS IIOKYTIIEM KOHTPOJIIO.

3rigao 3 myHkToM 19.14 nmokyneup BU3HA€E OKPEMO JIMILE 11eHTH(IKOBaHI aKTHBH, 3000B’A3aHHS Ta
YMOBHI 3000B’s3aHHs 00’€KTa NpUI0aHHs, 0 ICHYBaJiM Ha JaTy NPUAOaHHS Ta BIAMOBIIAIOTH
KPHUTEPisiM BU3HAHHS, HaBeAeHUM y myHKTi 9.15. Omxe:

a) TIPH PO3IOLTI BapTOCTi 00’ €THAaHHS Oi3HECY MOKYIIEIhb BU3HAE 3000B’I3aHHS 13 IPUTTHHEHHS

YU CKOPOYEHHS JiSUIbHOCTI 00’€KTa NMpHI0aHHS, TIABKW SAKIO HA ATy NMPHI0aHHS 00 €KT
npuaOaHHS Mae iCHYroUi 3000B’sI3aHHSI 3 PECTPYKTYpH3allii, BU3HaHI 3rijiHo 3 Posminom 21
«3abe3neveHHs], yMOBHI aKTHBH Ta YMOBHI 3000B’ I3aHH», Ta

0) MPH PO3MOALII BapTOCTI 00’ €qHAHHS Oi3HECY, MOKYIEI[b HE MOXE BH3HABATU 3000B’sI3aHHS

CTOCOBHO MaiOyTHiX 30WMTKiB a00O iHIIMX BHUTPAT, SIKI OYIKYETHCS MOHECTH 3a HACHiJKAMH
00’etHaHHs Oi3HECY.

SAKIo [0 KiHIY 3BITHOrO mepiogy, HpOTIAroM sKOro BiAOyJIocsS 00’€IHaHHS, MEPBICHUN O0OJIK
00’eqHanHs Oi3HECY He 3aBEpLICHO, TOKYIMeLb BU3HAE Y CBOil (iiHaHCOBiH 3BiTHOCTI TUMYacoOBi cyMu
o0 00’€KTiB, OOJIK 3a SIKUMH He 3aBepineHo. s BimoOpakeHHS OTpuMaHoi HOBOI iH(opmarrii
MOKYIelb Y MUHYJIMX TepioJlaX KOPHUI'YE THMYAacOBI CyMH, BU3HAHI SIK aKTHBU Ta 3000B’s3aHHS Ha
JIaTy MpUAOAHHS, TPOTIrOM JABAHAISATH MICAIIB Bl 1aTh MpundaHHs (TOOTO 00IIKOBYE iX Tak, HiOU
KOPHUT'YBaHHS 3MiMCHEHI Ha naty npumbanus). [licns nBaHAAUATA MICAIB 3 JaTH NPUIAOAHHS,
KOPHUT'YBaHHS MEPBICHOrO 00Ky 00’€AHaHHS 0i3HECY BU3HAIOTHCS JIMINE JJIS TOrO, 100 BUIIPABUTH
MOMMIKY, 3TiHO 3 Pozminom 10 «O6mikoBa MomiTHKa, O0IIKOBI OI[IHKY Ta TOMUITKHY.

YMoBHI 3000B’13aHHSA
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19.20 Ilymkrom 19.15 mnepenbauvaeThcs, MO0 IOKYMElb OKPEMO BHU3HAE 3a0C3IMCUEHHS I YMOBHE
3000B’A3aHHST 00’€KTa MpUAOAHHSA, TUTBKM SIKIIO HOTO CIpaBeIIMBY BapTiCTh MOKHA JOCTOBIPHO
OLIHUTH. SIKII0 HOTO CIpaBeAINBY BapTiCTh HE MOYKHA OLIHUTH AOCTOBIPHO, TO:

a) iCHye KIiHIIEBHWI BIUTMB Ha CyMy, BH3HaHYy SIK T'yIBUT a00 0OJiKOBaHYy y BiAIOBIIHOCTI 3
nyHkrom 19.24; Ta

0) MOKYTICIh MA€ PO3KPHUBATH iH(OPMAITIIO TTPO TaKE YMOBHE 3000B’I3aHHS, 5K 1€ BUMAra€eThCs
3rigHo 3 Posaimom 21.

19.21 Ilicns mepBiCHOTO BHM3HAHHS, TIOKYINENb OLIHIOE YMOBHI 3000B’SI3aHHSA, BH3HAHI OKpEMO Y
BiZMOBIAHOCTI 3 TyHKTOM 19.15, 32 BUIIUM 3 TaKUX JABOX 3HAYCHb:

a) CyMoI0, sika Oyyia 6 BU3HaHa BianoBinHO 110 Po3miny 21; ta

0) NEPBICHO BH3HAHOIO CYMOIO 32 BHpaxyBaHHSM CyM, paHillle BH3HAHUX SIK AOXid BifJ
3BHUYANHOI MiSUTBHOCTI, BiAnmoBimHO 10 Po3miny 23 «Jloxix Bif 3BUMaHOT TiSITBHOCTI.

T'yasia

19.22  Tlokymens Ha AaTy NpUAOAHHS:
a) BU3HAE NpUAOaHNH NpU 00’ €JHaHHI Oi3HECY TYABLI SK aKTHB; Ta

0) MIEPBICHO OIIIHIOE TaKWUH TYABUI 32 COOIBAPTICTIO, IIO SBJSIE COOO0 OY/b-sIKE NEPEBUIIICHHS
BapTOCTi 00’emHaHHSA Oi3HECY HaI YACTKOK TOKYII Yy YHCTIH CHpaBeUIMBIA BapTOCTI
imeHTH()iKOBaHUX aKTHBIB, 3000B’s3aHb T4 YMOBHHUX 3000B’53aHb, BU3HAHHUX BiAIIOBITHO 0
nyHkry 19.14.

19.23 Ilicna mepBiCHOTO BU3HAHHS TMOKYIEIb OIIHIOE TMPHAOAHWI 3a Hachiakamu 00 ’emHaHHS Oi3HECY
TYJIBiJ 32 COOIBapTICTIO 3a BHpaXyBaHHSIM HAKOIMMYEHOI aMOPTHU3aIii Ta HAKOMMUYICHUX 30WUTKIB Bif
3MeHIIEeHHs] KOPUCHOCTI:

a) [Py aMOpTH3alii I'yABITY MiANPUEMCTBO AOTPUMYETHCS MPUHLMIIB, BUKIAJCHUX Y MyHKTaX

18.19-18.24. Slxmo miANpUEMCTBO HE MOXKE JOCTOBIPHO PO3PaxyBaTH CTPOK KOPHCHOI
eKCcIuTyaTamii ryBiTy, TO TO/I TaAKUM CTPOKOM CJIiJl BBAXKATH JECIATh POKIB;

0) TIpY BU3HAHHI Ta OIHII 3MEHIIIEHHS! KOPUCHOCTI TY/ABUTY IiIIPUEMCTBO 3aCTOCOBY€E Posmin
27 «3MeHIIIeHHST KOPUCHOCTI aKTUBIBY.

IlepeBumeHHsi BapTOCTi YACTKM TNOKYNUISA Yy 4YHCTI cnpaBeuBiii  BapToCTi
ifeHTH(]ikoBaHNX AKTHUBIB, 3000B’I3aHb Ta YMOBHHMX 3000B’13aHb 00’ €KTAa NPpUAOAHHS
HaJ/l BapTICTIO 00’ €qAHAHHA Oi3Hecy

19.24  Slkmio vacTka MOKYMIS y CIpaBeAIMBINA YUCTIH BapTOCTI 1IeHTU(IKOBAHNX aKTHBiB, 3000B’s13aHb Ta
3a0e3MeyeHb IMiJ] yMOBHI 3000B’s13aHHsI, BU3HAHI BiINOBIHO 70 MyHKTY 19.14, mepesuiye BapTicTh
00’eTHaHHs Oi3HECY, MOKYIICIb:

a) neperisiiae BU3HAYCHHS Ta OUIHKY i1eHTH(])IKOBaHUX aKTHBIB, 3000B’s13aHb Ta 3a0e3MeUeHb
i1 yMOBHI 3000B’s13aHHS 00’ €KTa MPHUI0aHHSI 1 OLIHKY BapTOCTi 00’ €THAHHS; Ta

0) HeraiiHO BU3HA€ OyJb-sKe NMEPEBUILECHHS, SIKE 3aTUILMIOCH TICIS TAKOTO MEeperisiny, y
NPUOYTKY YH 30MTKY.

Po3kpurrs indpopmanii

lono 06’eqnanb GizHecy, AKi 3ailicCHeH] MPOTATroM 3BiTHOIO nepioay

19.25 Illomo xoxHOro 00’€qHaHHS Oi3HECY, sKE 3MIMCHEHE MPOTATOM IEPiOAy, MOKYIEIh PO3KPHBAE
TaKy iH(popMaLilo:
a) Ha3BU Ta XapaKTEPUCTUKU 00’ €IHYBaHUX MiANPUEMCTB 4u Oi3HECIB;

0) JaTy MPUI0AHHS;
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B) BIJICOTOK HPUA0aHUX IHCTPYMEHTIB BJIACHOTO KaIliTally i3 IPaBoOM roJiocy;

r) BapTiCTh 00’€IHaHHSA I OMHMC CKIAZOBUX Ili€i BapTOCTi (TaKMX SK TPOLIOBI KOLITH,
IHCTpYMEHTH BJIACHOTO KaIiTary, 00proBi IHCTpYMEHTH);

r) CyMH, BU3HaHI Ha JaTy Npua0aHHs, 32 KOXKHUM KJIACOM aKTHBIB, 3000B’s13aHb T4 YMOBHUX
3000B’s13aHb 00’ €KTa MPUAOAHHS, BKIIOUAIOYH T'y/IBiT;

) cyMmy Oynb-SIKOTO TEpPEeBHUINEHHS, BU3HAHY Yy MPUOYTKY Y 30UTKY, BIAIOBITHO JO MYHKTY
19.24, ta KOHKpETHY CTATTIO Y 3BiTi MPO CYKyMHUH N0oXix (Ta y 3BiTi mpo mpudyTKH Ta
30MTKM, y pa3i OJaHH), 32 SIKOI0 BU3HAHE TaKe NIEPEBUIIICHHS; Ta

e) SAKICHUHM ONMC YMHHUKIB, IO Pa30M CTAaHOBJATh BU3HAHWM T'yBiJ, Ha 3pa30K OUiKyBaHOI
CHHEprii BiJ 00'eIHAHHA NiSUTBHOCTI 00'€KTa MpUAOaHHS Ta MOKYNIA abo HeMaTepialbHUX
aKTHUBIB, 200 1HIIMX cTaTeH, SKi He BU3HAHO 3TTHO 3 MyHKTOM 19.15.

loxo Bcix 00’ e1Hanb OizHecy

[Tokymenp po3KpUBAE Y3roKCHHs 0aJaHCOBOI BAPTOCTI I'y/IBITy Ha TIOYaTOK Ta KiHEIb 3BITHOTO
nepiofy, OKPEMO MOKa3yHOUH:

a) 3MiHU B pe3y/bTaTi HOBHX 00’ €THaHb Oi3HECY;
0) 30MTKH BiJ 3SMEHIICHHSI KOPUCHOCTI;

B) BUOYTTS paHimie mpuadanux Oi3HECIB;

r) 1HII 3MiHH.

HaBoanTu 11e y3ropkeHHs 3a ToTepeHi mepioay He MoTpioHo.
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Cdepa 3acTocyBaHHs

20.1

20.2

20.3

B upomy pozaini po3risaaeTbest 00K BCiX BUAIB OpPeHAH, KPiM:

a)

0)

r)

hiy)

OpPEHIHMX JOTOBOPIB Ha PO3BilyBaHHS a00 BUKOPHCTAaHHS KOPHUCHUX KOMAIWH, Ha]TH,
MPUPOTHOTO Tazy Ta NOMIOHMX HEBITHOBIIOBaHMX pecypciB (mmB. Pozmim 34
«CrierrianizoBaHi BUAM JisSUTBHOCTI);

TMIEH31HHNX yTOA Ha Taki BUAM TPOAYKIi, SK KiHOQIIbMH, BiI€O3am¥CH, I €CH,
PYKONHCH, NMATEeHTH W aBTOpchKi mpaBa (ouB. Po3min 18 «Hemarepianbhi aktuBu (KpiMm
TYJZIBIITY)»).

OI[iIHKU HEPYXOMOCTi, YTPUMYBaHOI OpEeHIapsMH, Ska OOJIKOBYEThCS SK IHBecTHHiiiHA
HEPYXOMICTh Ta OI[IHKM IHBECTHUIIHOI HEPYXOMOCTi, HaJaHOi OPCHIONABISIMHU 3a
onepaniiinorw openaor (aus. Po3min 16 «laBecTHIIiHA HEPYXOMICTEY);

OIIIHKHU 0i0JIOTiYHMX AKTHBIB, yTPUMYBaHUX OpeHIApSIMH 32 (iHAHCOBOIO OPEHA0I0 Ta
010JIOTIYHHMX aKTHBIB, HaJaHUX OPEHAOMAABISIMU 32 OIEpaliiiHo opeHaowo (auB. Pozmin
34);

OpEHAHM, IO MOXKEe MPU3BECTH 0 30WUTKY JJIsI OPSHIOMNABII UM OpEHAAps B pe3ysbTari
JIOTOBIPHHX YMOB, SIKi HE IOB’s3aHi 31 3MiHAMH IiHU OPEHIOBAaHOTO AKTUBY, 3MiHAMH
BaJIFOTHHUX KypciB 200 1eoIToM OHOTO 3 KOHTPAreHTiB (IuB. myHKT 12.31)); Ta

00TSKIIMBOT OTepamiiHol OpeHIH.

Le#t po3ais 3aCTOCOBYEThCS A0 YIOJ, SAKi NMEPeIar0oTh MPABO KOPUCTYBAHHS aKTUBAMHM, HABITh SKIIO
eKcIutyararfisi abo TexHiuHe OOCIyroBYBaHHS TAKMX AKTHUBIB MOXXE BHMAaraTH HaJaHHS 3HAYHHUX
nociyr opeHaoaanieM. Lleit po3ain He 3aCTOCOBYETBCS IO Yro, SIKi € JIOrOBOpaMH IPO HaJaHHS
MOCIYT 1 HE TIEPEAal0Th IIpaBa Ha BUKOPUCTAHHS aKTUBIB BiJl OJIHIET CTOPOHHU, 1110 YKJIAJA€ Yroy, 10

1HIIIO].

Heski yroam, Taki SK yroaud mpo mnepenady (yHKIIH 30BHIIIHIM TOCTadalbHUKAaM (ayTCOPCIHT),
JIOTOBOpU y cdepi TelTeKOMyHiKalii, SKi HaJaloTh IpaBa Ha KOPHCTYBaHHS MOTYKHOCTSIMHU,
JIOTOBOpU «Oepu abo IuiaTtw», He MAaroTh IOPUAWYHOI (HOPMH OpEeHIHM, alie IepeAaloTh NpaBa Ha
KOPUCTYBaHHS aKTUBaMH B 0OMiH Ha meBHY Iuiaty. [1o cyTi, Taki yroiu € OpeH/I0r0 aKTHBIB 1 MalOTh
00JTIKOBYBATHUCS 3TiHO 3 IIAM PO3JILIIOM.

Kaacudikauis openan

20.4

20.5

Openga knacuikyeThest Sk QiHaAHCOBA OPEH[Ia, SIKIIO BOHA IEpeaace B OCHOBHOMY BCi PH3UKH Ta
BUHAropoau Bia BomominHa. OpeHga kiacu(iKyeThCs sK OIepalliiiHa OpeHIa, SKIIO BOHA HeE
nepeiae B OCHOBHOMY BC1 PH3HKH Ta BUHATOPOJIH BiJl BOJOIHHS.

Uu € openaa ¢GhiHaHCOBOIO a0 ONMEpariiHOK OPEHI0I0, 3aJIC)KHUTh BiJl CYTHOCTI OIepallii, a He BiJ
dbopmu gorosopy. Hmkue HaBeIeHO NPHKIAAM CHUTyalliid, sKi 3a3BUYail MPU3BOAATH JI0
kiacugikamii opeHan K GpiHaHCOBOT OpEeHAN:

a)
0)

OpeH/JIa Mepe/ae MpaBo BIACHOCTI HA aKTHUB OPEHIAPI0 HANIPUKIHII CTPOKY OPEH/IH;

OpeHJIap Ma€ MpaBo Ha MPHIOAHHS aKTUBY 3a I[IHOIO, 1110, SK OYIKY€EThCs, OyJie JJOCTaTHHO
HIDKYOIO 32 CHpaBeVIMBY BapTiCTh Ha [aTy BUKOPUCTAHHS IpaBa, 00 HAa MOYATKY
opeHau OyTH TOCTaTHHO BIIEBHEHWM B TOMY, 0 TIPaBO Oy/ie BUKOPHUCTAHO;

CTPOK OPEHIIM CTAHOBHUTH OUIBIINY YACTHHY CTPOKY €KOHOMIYHOi eKCIUTyaTallii akTHBY,
HaBITh SIKITIO TTPaBO BJIIACHOCTI HE TIEPEIAETHCS;
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T) Ha TOYaTKy OPEHIM TemepilllHs BApPTicTh MiHIMAJIbHUX OPEHIHUX IJIATEXKiB TOPIBHIOE,
MpUHAWMHI, B OCHOBHOMY BCil CIIpaBEJIMBIi BAPTOCTI OPSHIOBAHOTO aKTHBY; Ta

r) OpEH/IOBaHI aKTUBU MalOTh TaKWl OCOOJMUBHUI XapakTep, MO0 TUIBKH OpEHIAp MOXKe
BUKOPHUCTOBYBATH X, HE 3/IIMCHIOIOYN 3HAYHUX MOAU(DIKAIIIi.

Jlani HaBeACHO NPUKIAAW CHUTyallid, SKIi OKpeMO a00 pa3oM TaKOX MOXYTh IPUBECTH [0
Kiacuikarii opeHIu K (HiHAHCOBOI:

a) SKIIIO OpPEeHJap MOKE aHyJIIOBaTH yTOAY MPO OPEHIY, TO 30MTKH OpEHIOABI, OB’ sI3aHi 3
TaKUM aHYJIIOBaHHSIM, HECE OPEHIAp;

0) npudyTku abo 30MTKU Bif KOJWBaHHS JiKBigaumiliHOI BapTOCTi OpeHIOBAHOTO aKTHUBY
NpUNanaloTh Ha opeHaaps (Hampukiaa, y GopMi 3HWKOK OPEHIHOI MJIaTH, sKi TOPiBHIOIOTH
O1iMBIIOCTI HAMXO/PKEHD BiJ] MPOIAXKy HAPUKIHII OPEHIIN); Ta

B) OpEHIIap Ma€ MOXJIUBICTh IPOJOBXKUTH OPEHIly Ha OJATKOBUH NEPiOA 3a OPEHIHY ILIATy,
3HAYHO HWXKYY BiJl pHHKOBOI OPSHIHOT IJIaTH.

[Mpuxmanu, HaBeneHi y nmyHkrax 20.5 ta 20.6 He 3aBXAN € TMEPEKOHIUBUMH. SIKIIO, BUXOAAYH 3
IHIIIMX O3HAK, SICHO, 1[0 OPEHJIa HE TIepe/iac B OCHOBHOMY BCi PH3UKHU Ta BUHATOPOJIHU BiJl BOJIOIHHS,
TO TaKy OpeHAy Kiacu(iKyloTh AK OlepamiiiHy opeHmy. Hampukmian, e Moxke BigOyBaTHCS, SIKIIO
MPaBO BIIACHOCTI Ha aKTHWB TEpPENA€ThCS HAMPHKIHII OPEHAW 3a 3MIHHY IUIATy, IO IOPIBHIOE i
CTpaBeJIMBIi BapTOCTI Ha TOH 4ac, abo SKIIO OpeHAa € YMOBHOIO, BHACHIJOK YOTO OpeHAap He
HaOyBa€e B OCHOBHOMY BCIX TaKMX PU3UKIB Ta BUHATOPOJI BiJl BOJIOIIHHSI.

Knacudikarito openau (Bu3HaHHS (h)iHAHCOBOIO UM OMEPAIliHHOI — pel.) 3AIMCHIOITh Ha MOYaTKy
OpEHIIM 1 HE 3MIHIOIOTH TPOTATOM YCHOTO CTPOKY OpEHIH, SKIIO OpPEHIap 1 OpeHIOoNaBelb He
MOTOJIKYIOThCS 3MIHUTH TIOJIOKECHHS OPEHIHOTO TOTOBOPY (KPiM MPOCTO MOHOBJICHHS OPEH/IH).

diHaHcoBa 3BITHICTh OpeHaapiB: iHaHCOBA OpeHIa

20.9

20.10

20.11

20.12

102

IlepBicHe BU3HAHHS

Ha nowartky cTpoky OpeHIH OpeHAapsM CIIiJl BU3HABATH CBOI IPpaBa KOPUCTYBAHHS Ta 3000B’3aHHS
3a (iIHAHCOBOIO OPEHJIOIO SIK aKTHBU Ta 3000B’si3aHHsI y 3BiTi mpo ¢inaHcoBHI cTaH 32 cymMamu,
0 JIOPIBHIOIOTH CITPAaBeIIMBIN BAapTOCTI OPEHIOBAHOTO MaifHa, a0o, SKIIO BOHM HIDKYI 3a
CIpaBe/IIMBY BapTICTh, 3a TEMEPINIHLOIO BAPTICTIO MiHIMAJIBHUX OPEHJIHHUX IIJIaTeXiB, sKa
BU3HAYAETHCS HA TMOYATKY OpEeHAH. bynp-sKi TepBiCHI MpsMi BUTpaTH OpeHjaps (BHTpATH, IO
Oe3mocepeHbO BIJTHOCITHCS Ha MEPErOBOPH Ta YKIAACHHS YTOAM PO OPEHAY) HONAIOThCA O CYyMH,
BU3HAHOT SIK aKTHUB.

TemepimHs BapTicTh MiHIMAJIBHAX OpPEHJHUX IUIATEXKIB PO3PAXOBYETHCS 32  JIOTIOMOTOIO
NMPUNYCTHUMOI CTABKH BiZICOTKA B OpeHAi. SIKII0 BU3HAYNTH 11 HEMOXKIIMBO, TO CJIiJI KOPHCTYBATUCS
CTABKOIO 10aTKOBHX 3aI03U4eHb OpeHAaps.

IMoganbmia ominka

MiHiManbHI OpeHJIHI TIATeXi OpeHAap PO3NOJiIsSe MK (iHAHCOBUMH BUTPATAMH Ta 3MEHIICHHSIM
HeTorameHnux 3000B’s3aHb 32 MeTOAOM edeKTHBHOro BigcoTka (muB. nmyHktn 11.15-11.20).
@DiHaHCOBI BUTPAaTH OpPEHIAp MOBHHEH PO3MOAUIATH HAa KOXKHHUH MEpiof MPOTATOM CTPOKY OpPEHIHU
TaK, 100 3a0e3MedynTH CTalxy CTaBKy BIJICOTKAa Ha 3aJHIIOK 3000B’s3aHb. OpeHAHY IUIATy CIif
BiZJOOpakaTH SIK BUTPATH B THX NEPiojax, B IKUX BOHA CIUIAYCHA.

OpeHzap NOBUHEH aMOPTH3YBaTH aKTHB, OPEHAOBAHOTO Ha yMoBax (piHAaHCOBOi OpPEeHIHM, 3TiTHO 3
BIIOBIAHUM po3aijioM 11boro MC®3 mjis naHOro TUIy akTHBY, Hampukian, Posgin 17 «OcHoBHI
3aco0u», Po3ain 18 um Posnin 19 «O6’ennanns Oi3Hecy Ta ryaBum». SKimo Hemae oOTpyHTOBaHOI
BIIEBHEHOCTI B TOMY, L0 OpPEHIAap OTpUMAa€ MPaBO BIACHOCTI HANPHUKIHII CTPOKY OpPEHIH, aKTHB
MOBHICTIO aMOPTU3Y€ETHCSI MPOTSATOM KOPOTIIOTO 3 JIBOX CTPOKIB: CTPOKY OpeHIU abo CTPOKY
KOPHCHOI0 BUKOPHCTaHHSA. Ha KOXHY 3BiTHY aTy OpeHAap OIHIOE, Y 3MEHIIIIACh KOPUCHICTh
aKTUBY, OpPEHIOBAaHOT0 Ha yMoBax (iHaHcoBoi opeHnu (auB. Po3min 27 «3MeHIIEHHS KOPUCHOCTI
aKTHBIB»).
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Poskpurrs indopmanii

IIpo ¢hinancOBY OpeHIly OpeHIapsM CITiJl pO3KPUBATH TaKy iHQOPMAIIiO:

a)
0)

YUCTY 0AJIAHCOBY BAPTiCTh HA KiHEIh 3BITHOTO MEPioAy /Ui KOXKHOTO KJIACY AKTHBIB;

3arajgbHy CyMy MiHIMaJIbHHX OPEHIHHUX TUIaTE)XiB Ha KiHEIlb 3BITHOTO Mepiofy, 3a
KOXHHI 13 TAKUX MEPiOiB:

1) He OiNblIe 0JJHOTO POKY;
i) OisbIIIe OJHOTO POKY, aje He Oiblle I ITH POKiB; Ta
i) OinpILe I’ SITH POKIB;

3arajlbHUM OMHUC YroJ OpeHIaps Mpo OPeHAY, BKIIOYalOUH, HANPHUKIAA, iHpOpMaLito mpo
OpeHJHY IUIaTy, IpaBO BUOOPY HA TMOHOBIEHHS a00 MpHUIOaHHSI, a TAKOXK 3aCTEPEIKEHHS
o710 cyOopeH M Ta 0OMEXKeHb, AKi mependadeHi yrogamMmu mpo OpeH/y.

Kpim Toro, BUMOTH 10 PO3KPUTTS iHPOpMAIii Mpo akTHBH BiamosiaHo a0 Po3nimis 17, 18, 27 Ta 34
3aCTOCOBYIOTHCS JI0 aKTHBIB OpeH/Iapsl, OPCHIOBAHUX 32 YrOAaMH Npo (iHAHCOBY OpEHIY.

diHaHCOBA 3BITHICTH OpPeH/IapiB: onepaniiHa OpeHaa

20.15

Bu3znanns Ta ominka

OpeHyiHI MIaTexXi 3a YroAoo Mpo onepaniiiHy opeHAy (3a BHHATKOM BHTPAT Ha MOCIYTH, TaKi sIK
CTpaxyBaHHS Ta TEXHIYHE OOCIYrOBYBaHHS) OpEHIAp IIOBUHEH BH3HABAaTH SIK BHUTPATH Ha
NPSMOJIiHIMHIA OCHOBI, 38 BUHSITKOM KOJIH:

a) IHIIIa CUCTEMAaTHYHA OCHOBA JIO3BOJISIE BiOOpaXKaTH B 4Yacl BUTOJU OPEHIAPS, HABITh SAKIIO
IUIATEX] HE 31MCHIOIOTHCI Ha TaKii OCHOBI, a00
0) oOpaHa Taka CTPYKTypa IUIATeXKIiB OPEHIOIABIIO, 110 BOHMU 30UIBIIYIOTHCS BIIMOBITHO 10

OUiKyBaHOi 3aranbHOl 1HGUIAMIT (Ha OCHOBI OINPIIIOAHEHWX I1HIEKCIB a00 CTAaTHCTUYHHX
JaHNX), MO0 KOMIEHCYBaTH OPEHIOAABII0 OYIKyBaHe 30OUIBIICHHS BHUTPAT B YMOBax
THQIIALII.

Slkmo mmatexi OpeHIOJABII0 3MIHIOIOTHCS Yepe3 IHIN YMHHUKH, HIX 3arajibHa 1HQISIIS, TOII
yMoOBa 0) HE BUKOHYETHCSL.

Mpuknap 3actocyBaHHA nyHKTa 20.156):

X mpalfoe B FOPUCAMKIN, Jie MiclieBI OaHKM TIHILIM 3O IIOA0 MPOTHO3Y, 3TIAHO 3 SIKUM
3araJibHUH iHAEKC IiH, 110 ONPWIIOJHIOETECS YPSIOoM, OyJie MPOTSIroM HACTYITHUX I’ ATH POKIB
HIOPIYHO MiABHIIYBaTHCA B cepeanbomy Ha 10%. X Oepe B opeHny odicHe mpumimieHHs B Y
Ha TI’ATh POKIB HAa yMOBax oOIepauidHoi opeHnu. BuOpaHa Taka CTpyKTypa OpEHIHHX
TUTATEXKIB, 10 BOHU BioOpakaroTh odikyBaHy 10-BiICOTKOBY iH(MIAIIIO TPOTATOM I SITH
POKIB OpeH/H, a caMe:

Pik 1 100 000 YO
Pik 2 110 000 YO
Pik 3 121 000 YO
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Pik 4 133 000 YO
Pik 5 146 000 YO

X BU3HA€E IIOPIYHI BUTPATH HA OPEHIY B CyMi, IO JOPIBHIOE HABEACHWUM BHILE ILIATEKAM.
SIKIIO CTpyKTypa 3pOCTalouMX IUIATEXIB YiTKO HE JIEMOHCTPYE, SK KOMIEHCYIOTHCS 30MTKU
OpEHOJABII 32 OYiKyBaHE 3POCTAHHS IHQIIALII, BUXOIYM 3 ONPUIIOAHCHUX 1HACKCIB YU
CTaTUCTUYHMX JaHuX, X BU3HA€E IIOpPiYHI BUTPATH Ha OPEHAY Ha TPSAMONIHIHHIN OCHOBI:
122 000 YO k0:xHOT0 poKy (CyMapHy 3a00proBaHiCTh 32 OPEHIO0 HOIIINTH Ha IT'ITh POKIB).

Po3kputra ingopmanii

[Ipo omepariiiHy OpeHIy OpeHAapi pO3KPUBAIOThH TaKy iH(GOpMAILitO:

a) 3arajibHy cyMy MallOyTHIX MiHIMaJIbHIX OPEHIHUX TUIATE)KIB 32 HEBIAMOBHUMH YTOAaMHU
PO OTepaliifHy OpPEeHIy 3a KOXKHHAN 3 TAKUX MEPiOIiB:

i) He OUTBIIIE OJTHOTO POKY;
i) OiJIbIIIE OZJHOTO POKY, ajie He OUIbINE 1T SITH POKIB;
iii) OiNTbILIe 1’ SITH POKIB;

0) OpEeHIHI IIIaTeXi, BU3HAHI K BUTPATH;

B) 3arajJlbHUl ONWC OPEHAHUX YroJl OpeHIaps, BKIIOYAIOUM, HANPHUKIAJ, iH(OpMALilo Mpo
OpEHHY IUIAaTy, MOKJIMBICTh TIOHOBJICHHS yroan abo MpuaOaHHS aKTHBY, 3aCTEPEKEHHS
0710 CyOOpeHIM Ta OOMEKEHHSI, TIepeI0aueHi OPEHIHOIO YTOI0k0.

dinaHCcoOBAa 3BITHICTH OpeHI0AABIIB: (DiHAHCOBA OpeH/Ia

20.17

20.18

20.19

104

IlepBicHe BU3HAHHS Ta OLIHKA

OpenyioiaBenp MOBUHEH BU3HABATH aKTHUBH, YTPUMYBaHi 3a yrojamu rmpo GpiHaHCOBY OpEHIy y CBOIX
3BiTax mpo ¢GiHAHCOBWH CTaH i OJaBaTH iX K Ae0iTOPCHKY 3a00prOBaHICTh 32 CYMOO, IO JOPIBHIOE
YUCTHM IHBeCTHLisIM B oOpeHAy. UYWCTOIO IHBECTHIIEI0 B OpEHAY € BajJ0Ba iHBECTHIA
OpEHIIONIABISI B OPeHy, JMCKOHTOBAaHA 3a NPUIIYCTHMOIO CTaBKOIO BiJICOTKa B opeHi. Bamopa
IHBECTHIIIS] B OPSH/Y € CYMOIO:

a) MIiHIMaTBHAX OPEHIHUX TUIATEXIB, MO0 MISATA0TH CIUIATI OPEHI0IABIII0 32 YTOA0I0 TIPO
¢biHaHCOBY OpeHj1y, Ta

0) Oy/1b-s1KO1 HErapaHTOBAHOT JIIKBIIAIITHOT BAPTOCTI, HAJIEIKHOI OPEHI0ABIIFO.

[Ipu ¢iHaHCOBIM OpeH[Il, KPiM IOB’sI3aHOI 3 OPEHAOAABISIMH-BUPOOHUKAMH YM OPEHJIOMaBIISIMHU-
JUIIepaMu, TIEPBICHI MpsiMi BUTpPATH (BUTPATH, SIKi 3pOCTAIOTh Ta 0E3MOCEPEHBO BIJHOCIATHCS HA
NEPEroBOPH Ta YKJIAJEHHS YIOAM NPO OPEHAY) BKIIOYAIOTHCS y TEPBICHY OLIHKY Oe0iTOPCHKOT
3a00proBaHoCTi 3a (HJiHAHCOBOIO OPEHIOI0 Ta 3MEHIIYIOTh CyMy AOXOAY, BU3HAHY MPOTITOM CTPOKY
OpEHJIH.

IMoganbmia ominka

BusHanHs QinaHcoBOro Joxoay mae Oa3zyBaTuCs HA MOJAEN, IO BioOpaxae crany MepioAndYHYy
CTaBKy MpPUOYTKOBOCTI Ha YMCTi iHBECTHLil opeHAoAaBLs y (iHaHCOBY opeHny. OpeHAHI IUIaTexi,
SK1 BITHOCATBHCA JI0 OOJIIKOBOTO TIEpiojly, 3a BHHSATKOM BHUTpPAaT Ha TOCIYTH, BHPAXOBYIOTHCS 3
BAJIOBUX I1HBECTHLIH B OpEHAY M 3MEHIIEHHS SK OCHOBHOI cyMH OOpry, Tak i MacHBHOTO
(He3apobneHoro) (hiHAHCOBOTO JOXOMy. SIKIIO € O3HakKa TOro, IO MOMEPEeIHHO PO3paxoBaHa
HErapaHTOBaHa JIIKBijalliiHa BapTICTh, [0 BUKOPUCTOBYETHCS MPU OOYMCICHHI BaJIOBOI 1HBECTHIIT
OPEHIOMABIA B OPEHIy, 3a3Haja CYTTEBHX 3MiH, TO PO3IOXLT AOXOIY MPOTSIIOM CTPOKY OpPCHIH
NeperisinacTbes 1 Oyab-aKe 3MEHIICHHS BXKE HapaXOBaHUX CYM OJpa3zy BHU3HAETHCSA Y NPUOYTKY 4u
30HTKYy.
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OpennonaBui-BHPOOHUKH Ta OPEeHI0AABLi-AHJIepH

BupoOuukn abo quiiepu 4acTo MPOMOHYIOTH KIIieHTaM BHOip: abo mpuadaT akTHB, a00 OpPEHIyBaTH
fioro. dinaHcoBa OpeHa aKTHBY OPEHIOAABLIEM-BUPOOHHKOM a00 OpEHIOJABIIEM- TUIEPOM MOXKE
CTIPUYMHUTY JIBa THITH TOXOJY:

a) npuOyTOK a0 30MTOK, EKBiBAJIECHTHUH NMPHOYTKY a00 30MTKY B pe3yJbTati 6e3mocepeHbOro
NPOJaXy aKTUBY, L0 OPEHIAYETHCA, 32 HOPMAJILHUMH LIHAMH TPOJAXy, IO BiJOOpaKaloTh
OyIp-sIKi IPUHHATHI 3HIDKKHA BHACIIIOK 3HAYHOTO 00CATy a00 TOPTOBI 3HIKKH, Ta

0) ¢biHaHCOBHI TOXiA MPOTITOM CTPOKY OPEH/IH.

Joxinx Bix mpojaxxy, BU3HaHUI Ha IMOYATKy CTPOKY (DiHAHCOBOI OpPEHIIM OPEHAO0JAaBIIEM- BUPOOHHKOM
YM OpEHIONABLEM-AUJICPOM, € CIHpPABEAJIMBOIO BapTICTIO aKTUBY a0o, SKIIO BOHA MeEHINA, —
TEMEPINIHLOK BapTICTI0O MIHIMAJIBHUX OPCHIHUX IUIATSXKIB, 10 HAPaxOBYIOTHCSA OPEHIOJABIIHO,
00YNCIIEHOI0 32 PUHKOBOIO CTaBKOKO BificoTka. CoOiBapTICTh peairi3oBaHOi MPOMYyKIlii, BU3HAHA Ha
MOYaTKy CTPOKY OpeHAH, € cobiBapTicTio abo 0aJaHCOBOIO BapTICTIO (SIKIIO BOHU Pi3HIi)
OpPEHIIOBAHOTO MaiHa MiHYC TeMepilllHd BapTiCTh HErapaHTOBAaHOI JiKBijaliiiHoi BapTocTi. PizHuIs
MIX JJOXOJIOM BiJ TPOAaKy Ta COOIBapTICTIO peai30BaHOl MPOYKIIl € MPUOYTKOM BiJ MPOJaXy, 110
BU3HAETHCS 3TiJTHO 3 MOJIITHKOIO, SIKOT JOTPUMYETHCS MiIPUEMCTRO IIIOJI0 IPSIMOT0 TPOIAXKY.

SIKII0 BCTAHOBIJICHO IITYYHO 3aHWKCHI CTaBKH BiJICOTKA, HAAXOJDKCHHS Bl Mpoaaxy Oyne 0OMeKeHO
HAJXODKEHHSIMH, SKi Majdu O MicIle 32 YMOBH HapaxyBaHHS PHHKOBOI CTaBKH BifcoTka. Burparw,
MOHECEHI OPEHIO0JABIIEM-BUPOOHUKOM a00 OpEHAOAABIEM-AWICPOM Yy 3B’SA3KY 3 BEICHHIM
MIEPEroBOPIiB Ta YKIAJaHHAM YroAu Mpo (iHAHCOBY OpEH/AY, BHU3HAIOTHCS SK BUTPATH TOMi, KOJIU
BU3HAETHCS HAIXO/UKEHHS B IPOJAKY.

Po3kpurrs indpopmaii

IIpo dinaHCOBY OpeHIy OpeHAOABIl PO3KPUBAIOTH TAKy iHPOPMAIIiFO:

a) Y3rO/DKEHHST MK BaJIOBUMH IHBECTHIISIMH B OpPEHIY Ha KiHelb 3BITHOTO Mepiomy Ta
TEMEPINTHHO BAPTICTIO MiHIMAIILHUX OPEHIHUX IUIATEXIB, IO MiUIATAI0Th OTPUMAHHIO HA
KiHeIb 3BiTHOTO repioay. KpiMm Toro, opeHa0/1aBellb pO3KpUBAE BAIOB] IHBECTHIIIT B OPEHIY
Ta TEHEPINTHIO BapTICTh MIHIMAIEHUX OPEHIHMX IUIATEXIB, IO MMiUIATal0Th OTPUMAHHIO Ha
KiHeIIb 3BITHOTO MEPiofy, 3a KOKHUHN 3 TAKUX TIEPiOJiB:

i) He OLTbIIIe OJTHOTO POKY;
i) OlNBIIe OHOTO POKY, ayie He OiIbINe I’ ATH POKiB; iii)  OibIlle II’ATH POKIB;

0) MacUBHUM (piHAHCOBUIA JTOXI1T;

B) CYMH HETapaHTOBAHOI JIKBiIal[ifHOT BAPTOCTI, HApaxoBaHi Ha KOPUCTh OPEHIOABIIS;

r) HakonuyeHe 3a0e3NeueHHs CyMHIBHOI 3a0OproBaHOCTi 3a MiHIMAJIBHUMH OPEHIHHUMU
TUTATEXKAMH;

r) YMOBHA OpeH/IHA I1J1aTa, BU3HAHA K JIOX1]I 32 MEPioI.

) 3araJibHUM ONMUC ICTOTHUX YIOJA OPEHIOAaBLs NP0 OPEHIYy, BKIIOYAIOYM, HANPHUKIAL,

iH(pOpMAIIiI0 TIPO OPEHJIHY TUIATY, MOXIIUBICTh MMOHOBIICHHS yroJu a0o0 MpuaOaHHS aKTHBY,
3aCTepeKEHHs 100 CyOOpEeHAN Ta OOMEXEHHS, epe10aueHi OPEHIHOIO YrO0k0.

dinaHcoBAa 3BITHICTH OPEHT0/1aBIIIB: onepaniiHa opeHaa

20.24

20.25

IlepBicHe BU3HAHHS Ta OLIHKA

AKTHBH, SIKI € 00’€KTOM yroau MpO OIepalliiiHy OpeHIy, OpPeHIOJaBellb y CBOEMY 3BiTi mpo
(inancoBmii cTaH noaae 3rigHO 3 XapaKTEPOM aKTHBY.

Joxim Big opeHIW 3a yrogaMHu IMPO ONEpaliiHy OpPEHIY OPCHIOMABEIh (3a BUHATKOM CyM Ha
MOCITYTH, TaKi SIK CTpaXyBaHHS Ta TEXHIYHE OOCIyrOBYBaHHS) OpPCHIAP BH3HAE y MPUOYTKY YU
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30UTKY Ha MPSMOITIHIHHIN OCHOBI IPOTATOM CTPOKY OPEHIIH, SKIITO

a) 1HIIIa cCHCTEeMaTHYHAa OCHOBA HE JI03BOJISIE BiioOpaXkaTu B yaci BUTOAM OpeHapsl, HABiTh
SIKILIO TUTATEXK] HE 3IMCHIOIOTHCS Ha TaKii OCHOBI, a00

0) oOpaHa Taka CTPYKTypa IUIaTeXiB OPEHIOABITIO, [0 BOHHU 301IBIIYIOTECS BiAMIOBIAHO 110
OuiKyBaHOI 3araipHOi 1HQIAMI] (Ha OCHOBI ONPUIIOJHEHUX iHAEKCIB ab0 CTATUCTHYHHX
JTAaHNX), 00 KOMIIEHCYBAaTH OPEHIOJABINIO OYiKyBaHE 30UTBIIEHHS BATPAT B PE3yJIbTATI
1H} I,

Slkmo Turatexi OpeHIOIABII0 3MIHIOIOTHCS YEpe3 IHIN YWHHUKH, HIX 3arajibHa iHQIAMISL, TOII

yMoOBa 0) HE BUKOHYETHCSL.

20.26  OpeHaozaaBellb BU3HAE BUTPATH, BKIIOYAIOYN aMOPTHU3AILil0, TIOHECEH] MPU OTPUMAaHHI JOXOAY Bil
OpeHaU. AMOpTH3alliiiHa TONITHKA MO0 OPCHIOBAHMX AaKTHBIB, IO aMOPTHU3YIOTHCS, Ma€
BIJIITOBIZIATH CTAaHAAPTHINA aMOPTU3AIMIHHIN TOTITUIN OPEHAOIABIIS MOI0 TOMIOHNX aKTHBIB.

20.27 Jlo GamaHCOBOI BapTOCTI OPEHIOBAHOTO AaKTHBY OpPEHIOJAaBEIh N0Aae OyAb-sKi MEpPBiCHI MpsaMi
BUTpPATH, MOHECCHI HUM TIPU BEJCHHI NIEPErOBOPIB Ta YKJIaJaHHI yroJy Mpo ONepaniiHy opeHay, Ta
BH3HAE TaKi BUTPATH MPOTATOM CTPOKY OPEHIM Ha TaKiil caMilf OCHOBI, SIK 1 TOXiJ BiJl OpeH[IH.

20.28 Hns Toro, mo0 BHU3HAYMTH, YM 3MEHIIWJIACS KOPHCHICTh OpPEHIOBAHOTO AKTHBY, IiJIPHUEMCTBO
3actocoBye Pozmin 27.

20.29  Opengonaserb-BHPOOHUK a00 OpEHIOAABENb-IIIIEp He BU3HAIOTH MPUOYTKY BiJ MPOAAXKy aKTUBY
micIisl YKIaJaHHs YTOJu MPo oTepaniiHy OpeH Iy Yepes Te, 10 BOHa HEe MPHUPIBHIOETHCS IO TIPOJIAKY.

Poskpurrs indopmanii

20.30  Openmonasili pO3KPUBAIOTH TaKy iH(OPMAIIIIO TIPO OlepaliiHy OpeHIY:

a) Mai0yTHiI MiHIMaJIbHI OpPEH/IHI TIATeXi 3a yroJJaMy Ipo OrepaiifHy OpeHay 3a KOXKHUH 3
TaKHX TePioJIiB:
1) He OUIBIIIE OJTHOTO POKY;
i) OiNbBIIe OHOTO POKY, aie He OiIbIle I’ ATH POKIB; iii)  OLIbBIIe IT’ATH POKIiB;

0) 3arajbpHy CyMy OpeHIHOI IUIaTH, BU3HAHY SIK JOX1JI;

B) 3arajlbHAH OMHUC ICTOTHHX YroJl OPEHAOMAAaBISl TMPO OPEHIY, BKIIIOYAIOUYM, HAMPHUKIAI,

iHQopMaIlito TPO OpEHIHY IIIaTy, MOXKIMBICTh TIOHOBIICGHHS a00 mnpuaOaHHS aKTHBY,
3aCTEPEIKEHHS 1010 CyOOpEeH M Ta OOMEKEHHS, IepedaveHi OPESHIHOK YIOJI0k0.

20.31 Kpim nporo, BUMOTH JI0 PO3KPHUTTS iH(OpMAIIii PO aKTUBH BiAMoBiIHO a0 Pozminis 17, 18, 27
Ta 34 3aCTOCOBYIOTBCS JI0 aKTHBIB OPEH/I0/1aBIIiB, HAIAHHUX 32 YTOJIaMH IIPO OIEpalliifHy OpeHY.

Onepanii 3 npoaa:ky Ta 3BOpPOTHOI OpeHIH

20.32  Onmeparist 3 mpoJaxKy Ta 3BOPOTHOI OPEHAN BKJIIOYAE MPOAAXK AKTUBY 1 OTPUMAHHA LIOTO X aKTHBY
3HOBY B opeHIy. OpeHIHU IIaTix Ta I[iHa MPOJaxXy, K MPaBHUJIO, B3aEMO3JICKHI, OCKIIBKH PO
HUX JIOMOBJISIOTHCS €AMHUM MakeroM. OOJIKOBHE Miaxia 10 omepaiii 3 Mpoaa)xy Ta 3BOPOTHOL
OpEHJIU 3aJISKUTH BiJl TUITY OPEHIH.

Onepaiisi 3 npoaasky Ta 3BOPOTHOI OPeH/IH, 1110 MPU3BOAUTH /10 hiHAHCOBOI OpeH I

20.33  Sxmo omepailist 3 MPOJIAXKY Ta 3BOPOTHOI OPEH]TU TMPHU3BOAMTH JI0 PIHAHCOBOT OPEHJIH, TO OPEHIaPI0-
NPOJABIIO HE MOXKHA HErailHO BU3HABATH SIK JA0XiJ OyAb-fKe IEpeBUILEHHS HaIXOIKEHb BiJl
NpoJaxy Haj 0aJaHCOBOIO BapTiCTIO. 3aMiCTh IIbOTO, Take MEPEBUIIEHHS CIiJ BiICTpPOYYBaTH Ta
aMOPTHU3YBAaTH MPOTITOM CTPOKY OPEHIIH.

Onepaniss 3 mpoaa:ky Ta 3BOPOTHOI OpeHAH, [0 NPHU3BOAUTH 10 ONepauiiHol
OopeHaHn
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20.34  Slkmio omepariis 3 MPOJAaXy Ta 3BOPOTHOI OPEHAM MPHU3BOIUTH 10 ONEPALIHHOI OPEHIU 1 3p03yMLIIO,
IO Omepamisl 3iMCHIOEThCSA 3a CIPaBEAJUBOIO BapTICTIO, Oynb-sAKU MpHUOYTOK YW 30MTOK CIiJ
BU3HABATH HEraiHo. SIKIIo IiHa MpoAax<y HUKYa 3a CIIPaBEIJIUBY BapTiCTh, OyAb-SKUH MPUOYTOK Yn
30WTOK CIHiJl BW3HABATH HETAalHO, SAKIIO 30MTOK HE KOMIEHCYEThCS MaWOYTHIMH OpEHIHUMHU
IUIaTeXKaMH 32 IIIHOI0, HIDKYOIO 32 PUHKOBY. Y IIbOMY BHIIQJIKy TaKHH 30MTOK BIICTPOUYETHCS Ta
aMOPTHU3YETHCS MPOAABLEM-OpEHIapEM MPOIOPLIHHO 10 OPEHIHMX IUIATEXKIB 3a MEpiof, MPOTAroM
SKOTO OYiKy€ThCS BUKOPHCTAHHS aKTHUBY. SIKIIO IiHA MpOJaKy BHWINA 3a CIPAaBEUIUBY BapTiCTh, TO
HEePEBUIIEHHS HaJl CIIPAaBEUTMBOIO BAPTICTIO MIPOIABEIlb-OPEHIAP BIACTPOUYE Ta aMOPTHU3YE 3a MEPio,
MPOTATOM SIKOTO OYIKY€ETHCSI BUKOPUCTAHHS AKTUBY.

Po3kputra ingopmanii
20.35 BumMoru 0 po3kpHTTs iHPOPMAIIT OpEeHIAPSIMHU Ta OPESHIOAABISIMYU CTOCYIOThHCS OJHAKOBOIO MipOIO
omepariiii 3 mpojaxy Ta 3BOPOTHOI opeHmu. OOOB’SI3KOBHH OMHMC 3HAYHUX VIO PO OPCHIY

nependadac pPO3KPHUTTS OCOOMMBUX YU HE3BUYAWHUX IIOJIOKEHb yromu abo yMOB orepamiid 3
MpOAaXXy Ta 3BOPOTHOI OPEHIN.
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Po3mia 21

3abe3neuenns, ymoeHi akmugu ma yMo6Hi 30008 °A3aHHA

Cdepa 3acTocyBaHHsI

21.1

21.2

21.3

Leit po3min 3acTocoByeThCs 10 3a0e3medyeHb (TOOTO 3000B’A3aHb 3 HEBH3HAUYEHUM CTPOKOM abo
CyMOIO TIOTamleHHS), YMOBHHX 3000B’fi3aHb Ta YMOBHHMX AaKTHBIiB, 32 BHHATKOM THX
3a0e3IeYeHb, HA SKI MOIIMPIOETHCS i IHMUX po3autiB nporo MC®3. Jlo takux 3abe3neucHb
BiJTHOCSATHCS:

a) openaa (Posmin 20 «Openmay»). IIpoTe, y 1mbOMY pO3Iisi pO3IIISAAETHCS OmepairiiiHa
openja, siKka ctayia O0TSKIUBOIO;

0) oyniBeabHi koHTpakTH (Po3min 23 «/loxia Bij 3BUYAfHOT isITBHOCTI);

B) 3000B’s13aHHS 32 BHILIaTaMu npaniBHuKaM (Po3nin 28 «Burmaru npariBHUKamM»);

r) noaaTok Ha npudyTok (Po3nin 29 «IlonaTok Ha MPUOYTOK»).

Bumoru 11p0ro po3niny He 3aCTOCOBYIOTHCS /IO KOHTPAKTiB 3 BUKOHAHHSAM Yy MalOyTHBROMY, SIKIIO
TaKi KOHTPAKTH HE € 00TSKINBUMHU. KOHTPAaKTH 3 BUKOHAHHAM y Mail0yTHbOMY — I1¢ KOHTPaKTH,
3a SKUMH JKOJTHA CTOPOHA HE BUKOHAJIA JKOIHE 31 CBOIX 3000B’s13aHb 200 00MIBI CTOPOHN BUKOHAIN
cBOi 3000B’s13aHHS YaCTKOBO B PiBHiH Mipi.

TepMiH «3a0e3redeHHs» 1HOAI BXUBAIOTh Yy KOHTEKCTI TAaKMX TIOHATh, SK aMOPTH3aIlis,
3MEHIIIEHHS KOPUCHOCTI aKTHBIB Ta Oe3HajiiiHa nebiTopchka 3aboproBaHicTh. Lli mOHATTS
MOB’s13aHi 3 KOPUTYBaHHSIM 0AJIaHCOBOI BApPTOCTi aKkTUBIB, a HE 3 BH3HAHHAM 3000B’S3aHb, a
OTKe JTisf I[HOTO PO3/INY Ha HAX HE MOIITUPIOETHCS.

IlepBicHe BU3HAHHSA

214

215

21.6

[MignpueMcTBO BU3HAE 3a0€3MEUCHHS, TUIBKH SKIIIO:
a) Ha 3BiTHY AaTy IiANPUEMCTBO Ma€e 30008’ sI3aHHS BHACIII0K MUHYJIOI MOJIIT;

0) icHye iiMoBipHicTB (200 cKopille Tak, HiX Hi), IO IMiIIPUEMCTBY Oye HeoOXiIHO
TIEPEeBECTH €KOHOMIYHI BUTOH ISl TIOTAIIeHHS 3a00pTOBaHOCTI, Ta

B) CyMy 3a00proBaHOCTI MOXKHA JOCTOBIPHO OIIHHUTH.

[linnpuemcTBO BU3HAe 3a0e3nedeHHs sSK 3000B’s3aHHS y 3BiTi mpo ¢iHaHcoBHil cTaH, a CyMy
3a0e3MeyeHHst — IK BUTPATH, SIKIIO iHIWH po3 it nporo MC®3 He BUMarae BU3HABATH I1i BUTPATH
SK YaCTUHY CO0iBapTOCTi aKTHBY, HATIPUKIIA], 3aNAciB Y1 OCHOBHHX 3aC00iB.

VYmoBa nyHkty 21.4(a) (3000B’s13aHHS Ha 3BiTHY JaTy BHACIIIOK MHHYJIOI HOJil) O3HA4ae, MIO
HiATPUEMCTBO HE Ma€ peasbHOI albTEepHATUBU BUKOHAHHIO 3000B’s3aHHS. Lle moxe BinOyTwHcs,
KOJIW MiANPUEMCTBO Ma€ FOPWIWYHE 3000B’s3aHHS, 110 MOXe OyTH NMPHMYCOBO 3a0e3licucHe B
CYyJOBOMY MOPSIKY, a00 SAKIIO MiANPHEMCTBO MAa€ KOHCTPYKTHBHe 3000B’SI3aHHSM, OCKUIBKU
MUHYJIa MOis (Ka MOke OyTH Ji€r0 MiANPUEMCTBA) CTBOPIOE OOTPYHTOBAHE OYIKYBaHHS B 1HIIHMX
CTOpIH, 1O MiAIPUEMCTBO BUKOHAE 1 3000B’s13aHHs. 3000B’s3aHHS, SIKI BUHUKHYTh 3 MalOyTHIX
Iiii mignpueMcTBa (TOOTO MalOyTHE BelleHHs Oi3Hecy) He 3aJI0BOJIBHSIOTH YMOBH MYHKTY 21.4a),
HE3JIKHO BiJl IMOBIPHOCTI 1X BMHHMKHEHHs, 1 HaBiTh SKIIO BOHU € AoroBipHuMu. Hampukmnan,
3Ba)KAlO4YM Ha KOMEPIIMHWI THUCK YW IOPUIMYHI BUMOTH, MiJANPHEMCTBO MOXXE MaTH HaMip abo
notpely 3MiHCHUTH BUIATKY st QYHKIIIOHYBAHHS Y NEBHUMN CIoci0 B MalOyTHROMY (HAITPUKIIA/,
BCTAaHOBHUTHU JAMMOBI (DiIbTpH Ha 3aBOJI MeBHOTro THIy). Yepe3 MaiOyTHI Iii MiANPUEMCTBO MOXE
YHUKHYTH MaiOyTHIX BHIATKiB, HaNpHUKIaZ, 3MiHUBIIM cnoci0 (yHKUiOHyBaHHA a00 MpOJAaBIIN
3aBojJi. BoHO He Mae TemepiliHbOro 3000B’s3aHHS 3a MMM MaHOyTHIMH BHUIATKaMH, 1 JKOJIHOTO
3a0e3MeueHHs He BU3HAE.

IlepBicHa oniHKka

21.7

108

[lignpueMCTBO OIHIOE 3a0€3MEYCHHS 3a HANKpal[UM pO3PaxyHKOM CYMH, HEOOXITHOI st
moramieHHsT 3000B’s13aHHSA Ha 3BITHY AaTy. Pe3ynmbraToM HaWKpamoro po3paxyHKy € cyMma, SIKy
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MIIIPUEMCTBO OOTPYHTOBAHO CIUIATIIIO O U TOTAmIeHHS 3000B’S3aHHS Ha KiHENb 3BITHOIO
nepioay abo 11 nepenavi HOro TpeTild CTOPOHI.

a) KoM 3a0e3neueHHs] BKIIIOYa€ BEIHMKY KITBKICTh CTaTel, pO3paxyHOK CyMH BifoOpaxkae
3BaKCHHA YCIX MOXIIMBHUX pe3yJbTaTiB 3a MMOB’S3aHMMU 3 HUMH HMOBIPHOCTAMH. Y
BUTIAJIKaX, KOJNU ICHY€ TOCTIMHUI Nianma30oH MOXIJIMBUX PE3YJbTaTiB 1 KOKHE 3HAYCHHS B
[FOMY [llalla30HiI € TaK caMO HMOBIpHUM, SIK OyIb-SKe 1HIIE, 3aCTOCOBYETHCS CEPETHE
3HaYEHHS Jlialla30Hy;

0) KoJIW 3a0e3le4yeHHs] BHHUKAE 3 OIHOTO 3000B’s3aHHS, OKPEMHUM HaWiMOBIpHIIIUM
pe3yabTaTOM MOXKe OyTH HalKpalluii po3paxyHOK CyMH, MOTpiOHOI Ui TOTaleHHS
3000B’s3aHHA. OIHAK, HABITh y TAKOMY BHMAJIKY ITiIIIPUEMCTBO PO3TIIAAAE 1HIIT MOKIIHBI
pe3yabpTaTH. SIKIIO iHII MOJIMBI Pe3yNbTaTH € 3/e0iIbIIoro BUIUMH, a00 34e01IbII0ro
HIDKYMMH, HDK HAHIMOBIPHIIINK pe3yNbTaT, HAaHKpaIIo OLiHKOI OyZe BHUIla abo HMKYa
cyma.

Komm BB BapTOCTi Tpotieil y yaci € cyTTeBUM, cyMa 3a0e3NedeHHs Mae OyTH TemepilllHbOoIo
BapTICTIO CyMH, sIKa, 32 O4iKyBaHHAMH, Oy/ie IOTpiOHA Jisl orameHHs 30008’ a3anHs. CTaBKa(-1)
MUCKOHTY Mae (-10Tb) OyTH cTaBKOiO(-aMH) 1O OMNOJNATKyBaHHSA, sKa BimoOpaxkae (sIKi
BiT0Opakar0Th) MOTOYHI PHHKOBI OIIHKM BapTOCTI rpomiel y yaci. XapakTepHi A 3000B’ I3aHHS
PH3HKH CJIiJ] BiJOOpakaTH y CTaBIi JUCKOHTY a00 B pO3paxyHKY CyM, TIOTPIOHUX JJIsl TIOTallleHHs
3000B’A3aHH, ajle HE B 000X MOKa3HUKAaX OJHOYACHO.

[TizmpueMcTBY CIiJi BUKIIOYATH NPMOYTKH BiJl OYIKYBaHOIO BHOYTTS AaKTHBIB 3 OHIHKH
3a0e3neUeHHS.

Slkmo odikyeTbea, MmO Aeski abo Bci cymMH, TOTpiOHI AN TIOTamieHHS 3a0e3ledeHHd,
KOMITGHCYBAaTUMYThCSl 1HIIOIO CTOPOHOIO (HANpHUKIAZ, SK CTPaxoBe BiAIIKOIYBaHHS), TO
MiAIPUEMCTBO BHU3HAE KOMIICHCAIII0 K OKPEMHH aKTHB TOMI 1 TUTBKH TOII, KOJH IMPAKTHIHO
Oe33arepedyHo KOMIEHcamis Oyne OTpHMaHa, SKIIO MiAIMPUEMCTBO TOTacHTb 3a00pTOBaHICTb.
Cyma, BH3HAaHA JUIsI KOMIIGHCalii, HE TIOBUHHA TIEPEBHUINYBATH CyMy 3a0e3MeueHHS.
3a00proBaHiCTh 32 KOMIICHCAIIEIO CIiJ] BiOOpakaTH sSIK aKTHB Y 3BiTI Hpo (IHAHCOBHHU CTaH,
BUPAXOBYBAaTH i 3 3a0e3MeueHHs He HO3BOJSETHCA. Y 3BITi PO CYKYNMHMI D0Xix MiAnpHEMCTBO
MOJK€ BHUpaxyBaTH 3 BHUTpaT, MOB’s3aHUX i3 3a0e3MEeUCHHSIM, OYy/b-SIKy KOMIICHCAI[IF0 BiJ| 1HIIOT
CTOpPOHH.

Ioxaabma omiHka

21.10

21.11

[TixnpUEMCTBO CITHCYE 3a paXyHOK 3a0€3MeUeHHs JIIIE Ti BUAATKH, IS IKMX HOro OYJIO MepBICHO
c(hopMOBaHo.

[MTinmpuemcTBO meperisifae 3abe3rnevueHHs Ha KOJKHY 3BiTHY JaTy Ta KOPHUTYE IX TAKHMM YHHOM, 11100
BiOOpa3UTH HaWKpaluid MMOTOYHUH PO3PaXyHOK CyMH, ska Oyne HeoOXimHa Ui ToTalleHHS
3000B’s13aHHS Ha 110 3BITHY JaTy. Byb-SKi KOPUT'YBaHHS paHillle BU3HAHUX CyM CIIiJ] BitoOpaxaTu
y NpUOYTKY 4H 30UTKY, SKIIO 3a0e3neueHHs He OyIIo MepBiCHO BU3HAHE SIK YaCTHHA CO0iBapTOCTI
akTuBy (muB. myHKT 21.5). Y pa3si, konu 3a0e3neyeHHs OIHIOETHCS 33 TEHEPIlTHbOI BAPTICTIO
CyMH, 5IKa, 3@ O4iKYBaHHSMH, OyJie HEOOXITHOIO JIs MOTalieHHS 3000B’I3aHHS, 3aKPUTTS HO3MIIIT
3a IMCKOHTOM CJIiJ] BU3HABATH SIK (DIHAHCOBI BUTpPATH y NMPUOYTKY UM 30MTKY B TOMY IEpioji, B
SKOMY BiH BUHHUKAE.

YMOBHI 3000B’A3aHHA

21.12

YMoBHe 3000B’si3aHHS — 1€ MOXIUBE, alle HeBU3HaueHe 3000B’s3aHHS YH TEMEpilllHE
3000B’sI3aHHS, SIKE HE BU3HAETKLCS, OCKIIBKH HE BiJNOBiZae ONHIN 41 000M yMOBaM 0) i B) IYHKTY
21.4._IlinnpueMcTBY He CIIiJi BU3HABaTH YMOBHE 3000B’S3aHHS SIK 3000B’sI3aHHS, 32 BHHATKOM
3a0e3neueHh YMOBHHX 3000B’s13aHb 00’€kTa MpuiOaHHS Npy 00’€aIHaHHI Gi3Hecy (JMB. IMyHKTH
19.20 Ta 19.21). Po3kpurts indopMaliii mpo yMOBHE 3000B’3aHHS BUMAra€ThCs 3riHO 3 MyHKTOM
21.15, AKII0 MOXKIJIMBICTH BUTPAT peCypciB He € BifnaneHotw. Konu mianpueMcTBo, iHAWBIAyaIbHO
Ta pPa3oM 3 iHIIMMU, HECE BiOBIAIBHICTh 32 BUKOHAHHS 3000B’s3aHHS, YaCTHHA 3000B’s3aHHS,
SIKy MAIOTh TIOTACUTH 1HIIN CTOPOHH, PO3TIIAAETHCS SIK YMOBHE 3000B’° I3aHHS.
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YMOBHIi aKTHBHU

21.13

[lizmpueMcTBY HE CHiJi BU3HABATH YMOBHHUH akTHB SIK akTWUB. Po3kputts iHdopmamii mpo
YMOBHHH aKTUB BHUMAara€Thcs 3TiAHO 3 MyHKTOM 21.16, AKIIO iCHYE MOXJIHMBICTh HaIXOIKCHHS
€KOHOMIYHHX BHTI/I. AJie, SKIIO HaIXOKeHHS MaHOyTHIX €KOHOMIYHMX BHTLI JIO IiAMPHEMCTBA
€ IPaKTUYHO Oe33anepedHuM, TO BiAMIOBITHIHI aKTHUB HE € YMOBHHM, 1 HOTO CITiJi BU3HABATH.

Po3kpurrs indopmanii

21.14

21.15

21.16

21.17

110

Po3kputrs indopmanii nmpo 3a0e3nedeHHs

[[lomo KOKHOTO KIIacy 3a0e3MedeHHs MiAPHEMCTBO PO3KPHBAE:
a) Y3TO/DKCHHS, 13 3a3HAYCHHSIM
1) 0anaHCcOBOT BAPTOCTI Ha MOYATOK 1 KiHEUb Mepioay;

i) HAJXODKEHb MPOTATOM Tepio Ty, BKIIFOYAIOYH KOPUTYBAHHS BHACIIIOK 3MiH B
OIIIHII TUCKOHTOBAHOI CyMHU;

i) CyM, CIICAaHHX 32 PaXyHOK 3a0€e3MeYeHHS MTPOTATOM MEPioy; a TAKOXK
iv) HEBUKOPHUCTAHUX CYM, CTOPHOBAHHX MPOTSITOM IIEPiofy.

0) CTHUCIIUH OIUC XapaKTepy 3000B’A3aHHS, 13 3a3HaYSHHAM OYiKyBaHOI CyMH Ta 4acy OyIib-
SIKAX BIAMOBIAHUX IUIATEXKIB;

B) 03HaKy HEBH3HAYEHOCTI IIOJI0 CYMH a0 Yacy TaKuX BUTPAT;

T) cyMy Oyab-SKOi O4iKyBaHOI KOMIIEHCAIlIi, i3 3a3HAYEHHSIM CyMH Oy/Ib-SIKOTO aKTHBY,
BU3HAHOT JIIS 11i€1 0YiKyBaHOI KOMIICHCAIIIT.

[NopiBHsmpHA 1H(OpPMAITiS 32 MUHYII ITEPIOI HE BUMAra€eThCsl.

Poskpurrs indgopmanii npo yMoBHi 3000B’A3aHHA

SKI0 MOXKITMBICTE OyAb-SKMX BHUTPAT PECYpCiB MPH IOTAIlleHHI 3000B’sI3aHHS HE € BiJIaJICHOO,
HiINPUEMCTBO PO3KPHBAE HA 3BITHY AATy IOJO0 KOXKHOTO KJIAaCcy YMOBHOTO 3000B’SI3aHHS CTHCITY
iH(pOpMaLlif0 TIPO XapaKTep YMOBHOTO 3000B’I3aHHSI 1, SKIIIO MOXJIUBO:

a) OIIIHKY 10ro (hiHAaHCOBOTO BILIMBY, 3/IHCHEHY 3TiIHO 3 myHKkTamu 21.7-21.11,;

0) 03HaKy HEBH3HAYEHOCTI, ITOB’s3aHy 13 CyMOI0 a00 BH3HAYECHHSM 4acy Oy/b-SIKMX BHTPAT;
Ta

B) MOKJIUBICTD OY/Ib-SKOT KOMIICHCAII].

SIKII0 PO3KPUTH OJTUH YH OLTBINE MMyHKTIB iH(OpMaIlii NPaAaKTUYHO HEMOKJINBO, TO el (hakT
HEOOX1ZHO 3a3HAYMUTH.

Poskpurrs indopmanii npo yMOBHiI aKTUBH

Slkmo icHye WMOBIpHICTh HAJIXO/DKEHHS €KOHOMIYHUX BHWTiJ, (CKOpillle Tak, HOXK Hi), ale MOBHOI
BIIEBHEHOCTI HEMA€, IMiIIPUEMCTBO HAJIA€ CTUCIUI OMHUC XapaKTepy YMOBHHX aKTHBIB Ha KiHEIb
3BiTHOTO mepiogy, Ta, SKIIO Il MOXJIMBO 0€3 HAaJIMIPHUX BHTPAT UM 3yCHJb, PO3PaXyHOK iX
(iHaHCOBOTO BIUIMBY, OLIHEHOTO 3a NMPHUHLMIAMH, BUKJIAACHUMH y myHkTax 21.7-21.11. fxmo
PO3KPHTH 1110 iHPOPMAIIiFO MPAKTUIHO HEMOXKITUBO, TO 1ieii PakT HeoOX1THO 3a3HAYUTH.

Ynepenkene po3KpuTTs iH(popmaii

VY BHHATKOBUX BUIQJIKaX MOXHA OUYiKyBaTH, IO PO3KPUTTS Aesikoi abo Bciei iH(popmartii, 3riHo 3
BUMOraMu myHKTiB 21.14-21.16, 3aBAacTh 3HA4YHOI MIKOAM IMO3MISAM IMIANPUEMCTBA B CHOpPI 3
IHIIMMH CTOPOHAMHM IIIOJI0 OCHOBHOI CYTHOCTI 3a0€3MEYCHHS, YMOBHOTO 3000B’S3aHHS 4YH
YMOBHOTO aKTHBY. B Takux BUTIaJKax IiJIPHEMCTBY HE MOTPIOHO po3KpuBaTH iH(OpMaIlito, aie
CIiJ PO3KPWBATH 3arajlbHAN XapaKTep CIIOpy, a TakoXX Toi (akT, mo iHdopmamis He Oyna

PO3KpHUTA, a TAKOK MMPUINUHU LBOTO.
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Po3mia 22

300086’a3anna ma 61aCHUN KanimaJi

Cdepa 3acTocyBaHHsI

22.1

22.2

B mpoMy po3misi BCTaHOBNIOIOTHCS NPWHIMNH Kiacudikaiii ¢iHaHCOBHX iHCTPYMeHTIB sK
3000B’A3aHb 200 BJIACHOr0 KaMiTaJy Ta PO3TISAA€THCS OOJIK IHCTPYMEHTIB BIIACHOTO KaIliTaly,
HajaHuX (i3MYHAM 0co0aM YM IHIIMM CTOpPOHAaM, L0 JiIOTh SIK iHBECTOPH 3a IHCTPYMEHTaMH
BJACHOT0 Kamitany (To0To sk BJaacHuku). B Posmini 26 «IlmaTik Ha OCHOBI akuii»
po3rIsmaeThcs OONIK omeparliii, 3a pe3yinbTaTaMH SAKHX IMIIIPHEMCTBO OTPUMYE TOBapH YU
MIOCIIYTH SIK TIATy (BKIIIOYAIOYH MOCITYTH MPaLiBHUKIB) 32 HOTO IHCTPYMEHTH BIIACHOTO KamiTaiy (B
TOMY YHMCII aKilii Ta OMIIOHM Ha aKIlii) BiJl MpPAIiBHUKIB Ta IHIIUX MPOJABIIB, IO JIIOTH SK
MIPOABIIi TOBAPIB Ta TOCIYT.
Leit po3min citif 3aCTOCOBYBATH MpH Kiacu(ikaiii Beix TUMB (iHAHCOBUX IHCTPYMEHTIB, KPiM:
a) THUX YacTOK y AOUYiPHiX, acomiiiloBaHUX Ta CHUILHUX MiANPHEMCTBAX, SKi OOJIKOBYIOTHCS
srigHo 3 Posmimom 9 «KoHcomimoBana Ta oxpeMa (hiHaHCOBa 3BITHICTBY, Po3mimom
14 «IuBectuilii B acouifioBani mignpuemMctBay Ta Posminom 15 «lHBecTHumii y cHijabHi
MiANPUEMCTBA;

0) mpaB Ta 3000B’s3aHb IMpaNeaBIliB 3TiTHO 3 MPOTpaMaMy BHUILIAT MPaliBHUKAM, 10 SKAX
3acTOCOBYEThCS Po3nin 28 «Bumnaru npaiiBHUKaM»;

B)  JIOTOBOPiB NpPO YMOBHY KOMIICHCAIlil0 Tpu 00’e¢aHanHui Oi3Hecy (muB. Pozmin 19
«O0’ennanHs OizHecy Ta TyaBim»). lle 3BUTPHEHHS BiJf BUMOT 3aCTOCOBYETHCS JIHIIE IO
TIOKYTIIISE;

T) (hiHAHCOBHX IHCTPYMEHTIB, KOHTPAKTIB Ta 3000B’s3aHb 3a ONepalisiMH, IUIATIK 32 AKUMH
3MiliCHIOETHCSI HA OCHOBI aKIIiid, 10 SKUX 3aCTOCOBYEThCS Po31in 26, 32 BUHATKOM TOTO, IO
nyHKTH 22.3-22.6 cmig 3acTOCOBYBAaTH [0 BJIACHMX BUKYIUICHHX AaKIiii, NpuaI0aHuXx,
NPOJIaHUX, BUIYILEHUX a00 aHyJbOBAHMX y 3B’SI3Ky 3 IpOrpaMamy ONIIOHIB HA aKuii st
MIPaIiBHHUKIB, TIpOTrpaMaMu NpuAOaHHS aKIliid mpalliBHUKaMHU Ta BCiMa 1HITUMH YroJaMu Mmpo
IJIATI?K HA OCHOBI aKIIiii.

Kuacudgikaiisi iIHCTpyMeHTa ik 3000B’A3aHHS UM BJIACHOT0 KANITAJY

22.3

22.3A

224

BrnacHuii xamitan — 1e yacTHHA B aKTHBAX MiANPUEMCTBA, SKa 3AJUIIAETHCS IMICIIs BUPAXyBaHHS
BCiX Horo 3000B’s13aHb. 3000B’s13aHHS — IIe TEMEPilTHE 30008’ I3aHHS IMiIIPUEMCTBA, SIKE BUHHKAE 3
MUHYJIUX MOAIM 1 OYIKYETHCS, 10 HOro MOTalIeHHS MPU3BEIE IO BUTPAYAHHS ITiIPHUEMCTBOM
pecypciB, sIKi BTIIOIOTH €KOHOMIYHI BUTOAW. BracHmii Kamitanm BKITIOYAa€ iHBECTHIIil BIIACHUKIB
i IPUEMCTBA TUTIOC 301TBIIEHHS IUX 1HBECTHUIIIH, 3ap0o0IieHe IIITXOM POBA/KEHHS TPUOYTKOBOT
JUSUTBHOCTI Ta 3aiuIIeHi (He pO3MOALICHI) sl BUKOPUCTAHHS B JiSUTBHOCTI MiIIPUEMCTBA, MIHYC
3MEHIICHHS 1HBECTHUIIH BJIACHUKIB Yy PE3yJbTaTi HEMPUOYTKOBOI AISUTBHOCTI Ta PO3MOILTY MIXK
BJIACHUKAMH.

[MignpuemMcTBO KiTacudikye piHAHCOBUH IHCTPYMEHT sIK ¢riHaHCcOBe 3000B's13aHHs 200 SIK BIACHHUN
KaIliTajl BiAOBIIHO J0 CYTi OTOBIpHOI yroJu, a He JuiIe 10 ii MpaBoBOi (OPMH, a TAKOXK 3TiIHO 3
BU3HAUYEHHSIMHU (DiHAHCOBOrO 3000B'I3aHHS Ta IHCTPYMEHTa BIACHOTO Kamitamry. 3000B's3aHHSA
BIJINIOBi/Ia€ BHU3HAYCHHIO (DIHAHCOBOTO 3000B'sI3aHHS Ta KIACHU(PIKYETHCA SK Take, 3a BUHATKOM
IHCTPYMEHTIB, IO KJIACH(]IKYIOThCSA SIK IHCTPYMEHTH BJIACHOTO KamiTajly 3TiHO 3 MyHKTOM 22.4
KpiM BUIAJKY , SKIIO MiAIPHEMCTBO HE Mae OE3yMOBHOTO MpaBa YHUKATH IMOCTaBKH FOTiBKH a0o
iHIIOTO (piHAHCOBOT0 AKTUBY IS 3/1IHCHEHHS PO3PaxXyHKY 32 JOTOBIPHUM 3000B'I3aHHSIM,

Jesiki piHAHCOBI IHCTPYMEHTH, SIKI BIAMOBIAAIOTh BU3HAYCHHIO 30008’ sI3aHHS, KITaCU(IKYIOThCS K
BJIACHUM KalliTaJl, OCKUJIbKM BOHHM BiJOOpaXalOTh YAacTKy, L0 3QJIMINMIACS Y YUCTHX aKTHUBaX
M AIPUEMCTBA:

a) [HCTpYyMEHT 3 TpaBOM TOCTPOKOBOTO TIOTANICHHS — Ii¢ (PiHAHCOBWM IHCTPYMEHT, SKHI
HajJa€ WOro yTpUMyBady IMPaBO MOBEPHYTH WOTO EMITCHTY 3a TPOIIOBI KOIITH YH 1HIITHIA
¢diHaHCOBHI aKTHB a00 aBTOMATHYHO IIOTAIAEThCS YU BHKYMAETHCS €MITCHTOM y pasi

HACTaHHA MalOyTHBOI MO, MOJO0 SKOI HEMae BIIEBHEHOCTi, a00 CMEPTi YM BUXOJY Ha
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MICHCII0 yTpUMyBaya IHCTPYMEHTY. IHCTpYMEHTOM BIIACHOTO KaIliTaly KiIacH(iKyeThes
TaKWii IHCTPYMEHT 3 IPABOM JIOCTPOKOBOTO TIOTAIIEHHSI, SKHIA MA€ BC1 3 TAKUX O3HAK:

i) BiH HaJiae HOro yTpuUMyBauyy MpaBO OTPUMYBATH MPOIMOPILIHHY YaCTKy YHCTHUX
aKTHBIB MIAMPHEMCTBA y pasi Horo mikBigarii. YuCTi akTHBH MiAIPHEMCTBA — 1€
aKTHBH, 1110 3JIUIIAFOTHCS MICIIsl BUPAXyBaHHS BCIX 1HIIKUX BUMOT Ha HOTO aKTUBH;

i) IHCTPYMEHT BiIHOCHTBCA JI0 KJIACy IHCTPYMEHTIB, KW IMiTMOPSAKOBYETHCS BCIM
1HIIMM KJIacaM iHCTPYMEHTIB;

iii) BCi (piHAHCOBI IHCTPYMEHTH B KJaci 1HCTPYMEHTIB, SKHH MiINOPSIKOBYETHCS
BCIM IHIIIMM KJIacaM iIHCTPYMEHTIB, MalOTh OJJHAKOBI PHUCH;

iv) KpIM TOTOBIpHOTO 3000B’sI3aHHS €MITeHTa HA BUKYIT a0O MOTaIIeHHs iIHCTPYMEHTY
3a TPOLIOBI KOWITH YW iHIIMK (PIHAHCOBUHM aKTWUB, IHCTPYMEHT HE MAa€ >KOJHOTO
JIOTOBIpHOTO 3000B’sI3aHHS HAATH TPOIIOBI KOIITH YU iHIIHKA (DiHAHCOBHIA aKTHB
IHIIOMY MiAOpueMCTBY abo oOMiHsTH (¢iHAHCOBI aKTWBH 4YH (iHAHCOBI
3000B’A3aHHSl 3 IHIIMM MiANPHEMCTBOM Ha YMOBaX, SKi € MOTEHIIHHO
HECHPUATIMBAMH JUTS TIATIPUEMCTBA, a TAKOXK IIe HE JOTOBIp, PO3PaxyHOK 32 KM
MOJKHA 3IIICHATH B iIHCTPYMEHTaX BIACHOTO KarliTaay caMOro MiApHUEMCTBA;

V) CyMapHi O4iKyBaHi TPOIIOBI MOTOKH, sIKi MOB’S3aHi 3 1HCTPYMEHTOM IPOTITOM
CTPOKY HOTO [ii, B OCHOBHOMY IPYHTYIOTHCS Ha MPUOYTKY YU 30MTKY, 3MiHI y
BU3HAHWX YHCTUX aKTHBaxX a00 3MiHI y cHpaBeIJIUBiii BapTOCTi BH3HAHUX Ta
HEBU3HAHUX YHCTHX aKTHBAX IMiJIPUEMCTBA MIPOTIATOM CTPOKY Aii IHCTpYMEHTY (32
BUHATKOM OyIb-SKOTO BIUIMBY IHCTPYMEHTY).

0) [HCTpyMEHTH a00 KOMIIOHEHTH IHCTPYMEHTIB, SKi MiJMOPSAKOBYIOTHCS BCIM IHIINM
KJlacaM 1HCTPYMEHTIB, KIacu(iKyIOTbCs SIK BIACHUH KariTal, SKIIO BOHM HAKIaIaroTh Ha
MiAIPUEMCTBO 3000B’S3aHHS TEpEeNaTH IHIIIH CTOPOHI MPOIOPIIHHY YacTKy YHCTUX
AKTHUBIB MiJIPUEMCTBA JIWIIE Y pa3i JiKBigaii.

Hwxde HaBeieHO MPUKIAIU 1HCTPYMEHTIB, IO KIACH(DIKYIOTbCS HE SK BIACHUH KariTall, a siK
3000B’sI3aHHS:

a) [HCTpYyMEHT KiacuikyeThCs SIK 3000B’sI3aHHSI, SKIIO JUIS PO3IMOAUTY YUCTHX aKTHBIB y pasi
JIKBiZAIll BCTAHOBJIGHA MaKCHMajibHa CcyMa (BepxHs Mexa). Hanpuknax, sKIimo
yTpUMyBadi IHCTPYMEHTY TIpW JIKBifamii OTPUMYIOTh MPOIMOPHIAHY YaCTKy YHCTHUX
aKTHBIB, ajle I cymMa OOMEXKEHa BEPXHBOI0 MEXKEH, a HAIIMIIOK YUCTUX AaKTHBIB
Ha/aeThesl ONarofiiiHild opraHizamii 4u JepXaBi, TO IHCTPYMEHT HE KIaCU(PIKYETbCS SIK
BJIACHUM KartiTa.

0) [HCTpYMEHT 3 MpaBOM JOCTPOKOBOTO MOTamieHHS KIacu(IKyeThCS SIK BJIACHHMM KarmiTa,
SKILO y pa3i BUKOHAHHS OMLIOHY «IIYT» YTPUMYyBad OTPUMY€ MPOMOPLIHHY YaCTKY YHCTHX
aKTHUBIB, ouiHeHUX 3rigHo 3 tuM MC®3. Ilpore, AKIIO yTpUMyBad Ma€ NpaBO HA CyMy,
OIIIHEHY Ha SIKIWCh IHIIM OCHOBI (HAIPHKIIAJ, BIAMOBIAHO J0 HAIlIOHAJBHUX CTaHIAPTIB,
TOJIi IAaHWH THCTPYMEHT KIacCU(IKY€EThCS SIK 3000B’I3aHHS).

B) IncTpymeHT knacuikyeTbesi sk 3000B’A3aHHS, SIKIIO BiH Hakjiagae 3000B’s3aHHS Ha
HiANPUEMCTBO 3IIMCHUTH BHIUIATH HAa KOPHCTh yTpUMyBada JI0 JIIKBiJaLii, HaOpuKiIaj,
000B’SI3KOBMI JUBIAECH]I.

r) [HCTpYMEHT 3 HpaBOM [IOCTPOKOBOIO IMOTAlleHHs, MO Kiacu(ikyeTbes y (iHaHCOBIH
3BITHOCTI JIOYipHBOI'O MIAMPUEMCTBA K BJIACHHUU KalliTall, Y KOHCOJi10BaHil ¢iHaHcoBii
3BiTHOCTI Irpynu BinoOpaxkaeThCst K 3000B’ A3aHHSI.

r) NpUBLIeHOBaHA aKwid, sika nepeadadae 00OB’S3KOBUH BUKYIl €MIiTEHTOM 3a (hiKCOBaHOIO
CYMOIO YM CyMOIO, SIKYy MOKHA BHU3HAUUTH, Ha (iKCOBaHY JIaTy 4M MaWOyTHIO ATy, SIKY
MOXKHa BH3HAYMTH, ab0 HAJae yTpUMyBady IpPaBO BUMAraTh BiJl E€MITEHTa BHUKYITY
IHCTpyMeHTa Ha MeBHY Jary abo micist Hel 3a (iKcoBaHy CyMy YW CyMYy, SIKY MOXKHA
BU3HAYUTH, € HIHAHCOBUM 3000B’I3aHHSIM.

AKIIii y9acHHKIB B KOOIIEpAaTUBaX Ta MOJIOHI iIHCTPYMEHTH € 1HCTPYMEHTaMH BJIACHOTO KaIliTamy,
SKIIIO:

a) HiAPUEMCTBO Mae G€3yMOBHE PaBO Ha BIIMOBY y BUKYIII aKLil y4acHHKIB; a00
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0) BHKYTI 0€3yMOBHO 3a00pOHECHHI HaIliOHATHFHIM 3aKOHOABCTBOM HOPMATUBHUM aKTOM a00
CTaTyTOM, SIKUM KEPYETHCS MiJIPUEMCTBO y CBOTH NisTIBHOCTI.

IlepBicHa emicist akniid a00 iHIIMX IHCTPYMEHTIB BJIACHOTO KaNiTAJy

22.7

22.8

22.9

22.10

[TizmpueMcTBO BU3HA€E eMICil0 akIiii abo0 IHIIMX IHCTPYMEHTIB BIACHOTO KamiTaldy SK BIIACHHUN
KaIliTajl TOAl, KOJIX BOHO BUITYCKAa€ TaKi iIHCTPYMEHTH, a iHIlIa CTOPOHA B OOMiH Ha IIi IHCTPyMEHTH
3000B’s3aHa HA/IATH MiAIPHEMCTBY TPOIIOBI KOIITH UM iHIII PECYpPCH.

a) Slkmo  emicis  IHCTPYMEHTIB BJIACHOTO  KamiTaly 3MIACHIOETBCS IO OTPHUMaHHS
MiAPHEMCTBOM TPOLIOBMX KOIITIB YM IHIIMX pecypciB, MiANPHEMCTBO Yy 3BiTi mpo
(dinancoBuii craH BimoOpakae meOITOPCHKY 3a00proBaHICTh HE SK aKTHB, a SK
BUPaxyBaHHA 3 BIACHOTO KaIliTaiy.

0) SKIo miANpHEMCTBO OTPUMYE TPOLIOBI KOINTH a0 iHIII pecypcu OO0 eMicii iHCTpyMEeHTIB
BJIACHOTO KaITliTaly Ta IiIIPUEMCTBO HE MOKHA 3000B’sI3aTH IMMOBEPHYTH TPOIIOBI KOIITH
a0o 1HII OTpUMaHI PecypcH, TO MiJIPUEMCTBO BU3HAE BiANOBiHE 301IbIIEHHS BIACHOTO
KaImTary B 00CsI31 OTPUMAHO]1 TUIATH.

B) B Ttomy 00cs3i, B sKOMY 3/iiiCHEHA ITiJTUCKA Ha IHCTPYMEHTH BIIACHOTO KaIliTaly, aje He
MpoBeJieHa IX eMicCisl, i MiIPUEMCTBO II¢ HE OTPUMAJIO T'POIIOBI KOIITH YH 1HIII PECYpCH,
MiANPUEMCTBO HE MOXKEe BU3HABATH 301IbIICHHS BIACHOTO KAITiTAIYy.

[ligmprueMCcTBO OIiHIOE IHCTPYMEHTH BIIACHOTO KaIliTally, KpiM THX, SKi €MITOBaHO B MeEXax
o0'ennanns OizHecy, ab0 THX, IO OOJIKOBYIOTBCS 3TifHO 3 TyHKTamu 22.15A-22.15B, 3a
CIPaBEAJIMBOIO BAPTICTIO TPOLIOBUX a0 1HIIMX PEcypciB, siKi OyI0 OTPUMAaHO YH K1 MiAJISATAIOThH
OTPUMaHHIO, 3 BHpPaxyBaHHSIM BHTPAT Ha omepauiro. fKmo mmaTtix 3aTpUMYyeTbCs, a BapTiCTh
rpollieli y 4aci € CyTTEBOI, TICPBiCHA OIHKA 311 CHIOETLCS HA OCHOBI TeNePilllHLOI BAPTOCTI.

Butpatn Ha omnepaimiro 3 IHCTPYMEHTOM BJIACHOTO KalliTally MiJIPHEMCTBO OOJIKOBYE SIK
BUpaxyBaHHS 3 BiIacHOro Kamitany. [logaTok Ha mpuOYTOK, 110 CTOCYETHCS BUTPAT HA OIEparlilo,
00miKOBY€eThCS 3riIHO 3 po3ninom 29 «IlomgaTok Ha MPHOYTOKY.

Crioci® BizioOpaxkeHHs Yy 3BiTi Mpo (HIHAHCOBMI CTaH 30UIBIICHHS BJIACHOTO KalliTally BHACHIIOK
emicii akiii ab0 1HIIMX IHCTPYMEHTIB BIACHOTO KalliTally BU3HAYAE€THCSI YAHHUM 3aKOHOJIABCTBOM.
Hampuxian, HOMiHanmbHY BapTicTh (Yd I1HIIMHA HOMIHAN) akIii Ta CyMmy, CIDIaueHy I[OHAJ
HOMiHAJIbHY BapTiCTh, MOXKHA B110OpakaT OKPEMO.

IIpoxax onuioHiB, NpaB Ta BAPAHTIB

22.11

Jo BiacHOro Kamitamy, eMicis SKOTO 3/iliCHEHa IUIIXOM MpPOJaXKy OIIIiOHIB, MpaB, BApPaHTIB Ta
NOJIOHMX 1HCTPYMEHTIB BJIACHOTO KalliTally, MiJIPUEMCTBO 3aCTOCOBYE NPWHIIMIH, HaBEACHI Y
nyHKkTax 22.7-22.10.

Kaniragizanist a00 60HycHi eMicii akuiid Ta 1po0JeHHs1 aKIii

22.12

Kamitanizaiis abo OoHycHa ewmicisi (1HOAI HA3MBA€ETHCS «IUBIACHI y (OpMI aKIliii») € emiciero
HOBHX aKIliil JUI aKIiOHEepiB MPOIOPIIIHHO iXHIM iICHYyIOUMM 4YacTkaM. Hanpwkiaj, miarnpueMcTBO
MOJKE JTaTH CBOIM akLiOHEpaM OJHY AUBIACHAHY a00 OOHYCHY aKLilo Ha KOXKHI II’ATh aKLii, SKUMHU
BOHH BXKE€ BOJIOJIIOTh. J[poOneHHs aKIliil — 1e AUICHHS iICHYFOUMX aKIlii MiAIpUeEMCTBA Ha OLTBITY
KUTBKICTh akmii. Hampuknan, mpu JIpoONeHHI akiiid KOXHHW aKIioHep Mae€ OTPUMATH OJHY
JIOJIATKOBY aKIlil0 Ha KOXKHY aKIlilo, SIKOK BiH BXKE BOJIOHIE. Y JESIKUX BHIIQAKaX, akKilii, II0
3HAXOMATLCS B O0Iry, aHYIIOKOTHCS Ta 3aMIHIOIOTHCS HOBMMH akmismu. Karmitamizaris, O0HYCHI
eMicii Ta IpoOJieHHS aKI[iii He 3MIHIOITH 3arajibHy CyMy BilacHOro karmitany. [lepeknacudikaiiito
CYM y CKJIaJli BJIACHOTO KaIliTaly IiAMPHUEMCTBO 3IHCHIOE 3T1IHO 3 BIIMOBIIHUM 3aKOHOIaBCTBOM.

KouBepToBanuii 60pr ta noaioHi ckiaaHi GiHaHCOBI IHCTPYyMeHTH

22.13

Ilpu 3piiicHeHHi emicii KOHBepTOBaHOTO OOpry Ta TMOHIOHMX CKJAAAHUX (iHAHCOBHUX
iHCTpyMeHTIB, 110 MICTATH JBa KOMITOHGHTH: 3000B’S3aHHS Ta 1HCTPYMEHT BIACHOTO KaIliTaly,
MiJIPUEMCTBO PO3IMOALISAE HAIXOMKEHHS MK KOMIIOHEHTOM-3000B’SI3aHHSIM Ta KOMIIOHEHTOM-
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IHCTPYMEHTOM BJIaCHOTO Karmitamy. st 34ifiCHEHHS TaKOTO PO3MOIIIY IiIIMPHUEMCTBO CIIOYATKY
BU3HAE CyMy KOMIIOHEHTa-3000B’s13aHHS SIK CIpaBeIJIMBY BapTiCTh MOAIOHOTO 3000B’sI3aHHS, SKE
He Tependayae MOKIMBOCTI KOHBepTaii, a00 MoAiOHOro BiAMOBIAHOTO KOMIIOHEHTA- IHCTPYMEHTY
BJIACHOTO KammiTanxy. 3ajUIIKOBY CyMy MiAIPHUEMCTBO PO3IMOMAIISAE SK KOMIIOHEHT- iHCTPYMEHT
BJIACHOTO KamiTanmy. BuTpatm Ha omepamiro Ciif pO3MOAUTATH MK KOMIIOHEHTOM- OOproM Ta
KOMITIOHCHTOM-IHCTPYMEHTOM BJIACHOTO KaIliTaly Ha OCHOBI IXHIX BIJIHOCHHX 3Ha4YCHb
CITpaBEeUTHBOI BapTOCTI.

IleperasimaTi Takuii pO3MOALT Y HACTYITHOMY TI€PiOJi MiAPHEMCTBY HE JO3BOJISETHCSI.

[IpotaroM mepioniB Micis BUIYCKY 1HCTPYMEHTIB MiANPHEMCTBO OOJIIKOBYE KOMIIOHEHT
3000B'sI3aHHS B TAKOMY TOPSIAKY:

a) 3rigHo 3 po3aiioM 11 «ba3oBi piHaHCOBI IHCTPYMEHTHY, SIKIIO KOMIIOHEHT 3000B'sI3aHHS
BIJINIOBiTa€ yMOBaM, yCTaHOBIEHUM y myHKTI 11.9. ¥ Takmx Bumaakax MigIpUEMCTBO
CHUCTEMAaTHYHO BU3HAE OY/b-SKY PI3HHIIO Mi’K KOMIIOHEHTOM 3000B'sI3aHHS Ta OCHOBHOIO
CYMOIO, HaJIe)KHOIO JIO0 CIUIATH TIPH TOTAllleHHi, SK IOJATKOBI MPOIEHTHI BHTPATH 3
BUKOPHUCTAHHSIM MeTOoay e(peKTHBHOIO Bincorka (auB. mynktu 11.15-11.20).

0) 3rigHo 3 posainom 12 «lHmi nuTaHHS (QiHAHCOBUX IHCTPYMEHTIB», SKIIO KOMIIOHEHT
3000B's13aHHS HE BIJTIOBIJa€ YMOBaM, yCTAaHOBIEHUM y yHKTi 11.9.

IHoramenus: ¢piHaHCOBHUX 3000B’A3aHb 32 J0NMOMOI0I0 IHCTPYMEHTIB BJIACHOTO
Kamiranay

22.15A TlignpueMcTBO Ma€ MpaBO 3AIMCHUTU TEPerisi] yMOB (iHaHCOBOTO 3000B'SI3aHHS 3 KPEIUTOPOM

22.15b

22.15B

MiAIPUEMCTBA, ¥ PE3yIbTaTi YOTr0 MiJIPUEMCTBO IOTAIIa€ 3000B'I3aHHS MMOBHICTIO 200 YaCTKOBO
IUISTXOM BHITYCKY iHCTPYMEHTIB BIIACHOTO KaIiTally Ha KOPUCTh KpeauTopa. BUyck iHCTpyMEHTIB
BJIACHOTO KalliTally sIBJIsi€ COOO0I0 KOMIICHCAlli0, cIutadeny 3rigHo 3 mynkrom11.38. IlignpuemcTBO
OIIIHIOE BUMYIICHI IHCTPYMEHTH BIIACHOTO KaIliTaly 3a CIIpaBeIMBOIO BapTicTiO. BogHowac, Ko
CIpaBeUIMBY BapTICTh BHITYIIEHHX IHCTPYMEHTIB BJIACHOTO KalliTally HE MOKHA JOCTOBIPHO
OLIHUTH 0e3 HaAMIpHUX BUTPAT UM 3yCHIIb, TO IIi IHCTPYMEHTH BIACHOTO KaIliTaly OIHIOIOTH 32
CIIPABEUIMBOI0 BapTICTIO TMOTralieHoro (iHaHCOBOro 3000B's3aHHA. [liAIPUEMCTBO MPUIHHSE
BU3HAHHS (piHAHCOBOTO 3000B's13aHHS a00 YacTWHU (PiHAHCOBOTO 3000B'I3aHHS 3TiHO 3 MMYHKTAMHU
11.36-11.38.

SIk1o yacTUHA CIjIaueHol KOMIICHCAIlii Mae CTOCYHOK JIO 3MiHM YMOB 3a HEIOTAIlIEHUM 3aJUIIKOM
3000B'sI3aHHS, MIMTPUEMCTBO PO3MOIUISIE CIDIAUYe€HY KOMIIEHCAIIF0 MK ITOTalIeHO YaCTHHOKO
3000B'sI3aHHST Ta Ti€I0 HOTO YACTHHONO, IO 3AJUINAECTHCS HENoramieHor. Takui po3nofin mae
3MIACHIOBATUCH HA PaIliOHAIbHIN OCHOBI. SKIIO 3aJIMIIKOBE 3000B'13aHHS 3a3HAIO CYTTEBHUX 3MiH,
TO MIiJIPUEMCTBO OONIKOBYE IO 3MiHY SIK TIOTAIlleHHS TEPBICHOTO 3000B'sS3aHHS W BU3HAHHS
HOBOT'O 3000B's13aHHS 3TiIHO 3 BUMOoramu mmyHkTa 11.37.

[MignpuemMcTBO He 3acTOCOBYE MyHKTH 22.15A-22.15b 1o onepariiii y curyarfisix, y SsKux:

a) KpPEeIUTOP OJHOYACHO € MpsIMUM ab0 HENpsIMUM akKIiOHEPOM 1 BHCTyHNae y CBOId podi
ICHYIOYOTO MPSIMOTO YK HEMPSIMOTO aKIliOHEPa;

0) KPEAMTOD 1 MIAIPUEMCTBO KOHTPOJIIOKOTHCS OJIHIEIO 1 TIEI0 CAMOIO CTOPOHOIO YW OJHUMH
# TUMH CaMHMH CTOPOHAMHM JI0 Ta TicJsl omepauii, IpHUoMy 3a CBOEIO CYTTIO OIepallis
MICTHTB PO3MO/ILI BIACHOTO KamiTainy MianpueMcTBa abo BHECOK Y HOT0 BIACHHN KamiTa;
abo

B) noramenHs (iHaHCOBOTO 3000B'S3aHHS HUISIXOM BHITYCKY 1HCTPYMEHTIB BIJIACHOTO
KarliTay 3J1HCHIOETBCS 3TiJTHO 3 TIEPBICHUMH yMOBaMH (DiHAHCOBOTO 3000B'I3aHHS (IIVB.
nyHktu 22.13-22.15).

Bukynuieni BaacHi akiii

22.16

114

BukyruieHi BiacHi akilii — 11e iHCTPYMEHTH BJIACHOTO KaIiTalny MiJIIPUEMCTBA, SIKi BOHO BUITYCTHIIO
Ta mi3Hime npuadaio. [lignpueMcTBO Mae BUpaxyBaTH 3 BIaCHOTO KaliTaly CIpaBeINBY BapTiCTh
TUTaTH 32 BUKYyIUIeHI BiacHi akuii. [liazmpueMcTBY He HO3BOJIIETHCA BH3HABATH y MPUOYTKY a0o
30uTKy TIpuOyTOK ab0 30WMTOK Bij MpHAOAHHS, MPOJAXY, eMicii ab0 aHyJIOBaHHS BUKYILICHUX
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BJIIACHUX aKIiH.

Po3noaisl akTHBIB MiXK BJIaCHUKAMH

22.17

22.18

22.18A

22.18b

[TiazmpreMCTBO 3MEHITY€E BIACHHN KamiTal Ha CyMy aKTHBIB, IO PO3MOIUIAIOTECS MiXK BIaCHUKAMU
(yTpuMyBadaMu iHCTPYMEHTIB BJIACHOTO Karmitany). IlomaTok Ha TPHOYTOK, IO CTOCYETHCS
JIUBIJICH/TIB, PO3MOUICHUX MiXK BIACHUKAMHU, O0JIIKOBYEThCS 3T1JTHO 3 po3aisioM 29.

[HOAI MiANPUEMCTBO PO3MOJLISAE MK BIaCHUKAMH KPiM TPOIIOBUX KOIITIB aKTHBH (HETPOILOBHI
posnozain). Komu migmpreMCTBO OTOJONIyE TaKWK PO3MOAIT Ta Mae 3000B’S3aHHS PO3MOILIATH
HETPOIIOBI aKTHBH MiX BIIACHHMKAaMH{, BOHO BH3Ha€ 3000B’s3aHHs. Take 3000B’s3aHHS oMYy Citif
OIIIHWTH 3a CIPABEAJMBOI BapTICTIO aKTHBIB, IO PO3MOAUISIOTHCS, SKIIO BOHO HE BIiIIOBIJIAE
yMOBaM, BUKJIaaeHWM y TyHKTI 22.18A. Hampukinmi KoXHOTO 3BiTHOro mepiogy ta Ha nary
PO3paxyHKy MiANPHEMCTBO BUBYAE Ta KOPUTYE GATAHCOBY BaPTICTh JUBIAEHIB, IO MiUISATAIOTh
CIUIaTi, 3 METOI0 BiOOpaKeHHS 3MiH y CHpaBeIMBI BAPTOCTI aKTHBIB, IO PO3MOAUISIOTHCA.
Byap-ki 3MiHM BU3HAIOTBCS Yy BIACHOMY KammiTaji SK KOPHTYBaHHA CyMH aKTHBIB, IO
PO3TIOIIIAIOTHCA.

SKmo cnpaBeAMBY BapTiCTh aKTHBIB, IO PO3MOAIISIOTHECS, HE MOXHA JTOCTOBIPDHO OLIHWUTH 0e3
HaJMIpHUX BUTPAT M 3YyCHIIb, TO 3000B'SI3aHHS OI[IHIOIOTH 32 0AJJAHCOBOIO BapTICTIO aKTHUBIB, IO
PO3MONUISIIOTECS.  SIKIO 0 3IiHCHEHHS pPO3pPaxyHKIB CIpaBeIUIMBY BapTiCTh AKTUBIB, MIO
PO3MOIUISIOTHCS, MOXKHA JIOCTOBIPHO OLIIHUTH 0€3 HaJAMIPHUX BUTPAT YU 3YCHJIb, TO 3000B'sI3aHHS
TIEPEOIIHIOETHCA 3a CIIPABEJIUBOIO BAPTICTIO 3 BIANOBIIHAM KOPUTYBAaHHSIM CyMH PO3IIOALTY Ta
0OJIIKOBY€THCS 3TiTHO 3 yHKTOM 22.18.

[Mynktn 22.18-22.18A He 3aCTOCOBYIOTHCS IO PO3MOINYy HETPOIIOBOTO aKTHUBY, KiHIIEBUM
KOHTPOJIEPOM SKOTO JIO Ta MICIIs pO3MOJITY € OHA 1 Ta caMa CTOPOHA YW OJIHI M Ti cami CTOPOHH.
Lleft BUHATOK 3aCTOCOBYETHCS IO OKPEMOI, IHIWBIAyaJdbHOI Ta KOHCOJIZ0BaHOI (piHAHCOBOL
3BITHOCTI MIATPHEMCTBA, 10 3AIHCHIOE PO3MO/LT.

YacTka yyacTi, 10 He 3a0e31e4y€e€ KOHTPOJII0, Ta onepauii 3 aKkiisiMu
KOHCOJII/IOBAHOT0 J0OYiPHBOT0 MiANPUEMCTBA

22.19

22.20

Y KoHcomitoBaHil (iHAHCOBIH 3BITHOCTI YaCTKa y4acTi, 0 He 3a0e3Mevye KOHTPOJIIO0, YHCTUX
aKTHBIB JIOYIPHBOTO MiJNPHEMCTBA, BKIIOYAETHCS JIO CKJIJy BIACHOTO KamiTamy. 3MiHM YacTKU
ydacTi, o He 3a0e3nedye KOHTPOIIIO, IOYipHBOTO MiANPUEMCTBA, KA HAJISKUTH MAaTEPHHCHKOMY
NiANPUEMCTRBY, [0 HE TPU3BOJIATH JI0 BTPATH KOHTPOJIIO, IiIIPUEMCTBO OOJIKOBYE SK Oreparii 3
BJIaCHUKaMHU. BiamoigHo, 0anaHCOBY BapTiCTh YaCTKU Y4acTi, 0 He 3a0e3medye KOHTPOJIIO CIIiJl
CKOPHUTYBAaTH TaKUM YHWHOM, MIO0 BiOOpa3uTH 3MiHY 4YacTKM YHCTHX AaKTHBIB JOYipPHBOTO
MiANPUEMCTBA, sIKa HAJIC)KUTh MATEPUHCHKOMY MiANPHEMCTBY. Byab-Ky pi3HHIIO MiX CyMOIO, Ha
Ky CKOpPUIrOBaHa 4YacTKa ydacTi, II0 He 3a0e3redyye KOHTPOJIO, Ta CIPAaBEIIMBOIO BapTICTIO
HaJaHOl YW OTPUMAHOI IUIATH, SKIIO TaKa iCHYE, CIiJ] BU3HABATH OE3MOCEPEIHBO Y BIACHOMY
KariTajui Ta BiTHOCHUTH 1O YaCTKM BJIACHHUKIB MaTepUHCHKOrO miampuemcrta. llimnpuemMcTBy He
JIO3BOJIAETHCS BU3HABATH NPUOYTOK ab0 30MTOK Bif IuX 3MiH. TakoX MiANPHEMCTBY HE
JO3BOJIIETHCSI BU3HABAaTH OyIb-SKy 3MiHY B pe3yJIbTaTi TakuX omepauiii OamaHcoBOi BapTOCTI
AKTHUBIB (BKJIIOUAIO4YH ryABijI) a00 3000B’sI3aHb.

SIKIIO crpaBeNIMBY BapTiCTh aKTHBIB, MIO PO3NOAUISIOTHCS B MOPSAKY, OMUCAHOMY B ITYHKTaxX
22.18-22.18A, He MOXXHA JOCTOBIPHO OLIHUTH 0€3 HaAMIpHUX BUTpAT YU 3yCHJIb, MiANPHEMCTBO
PO3KpuBae Leil GpakT i Npu4rHY, Yepes SIKi JOCTOBIpHE OL[IHIOBAHHS CIpaBeUIMBOI BapTOCTi Oyio O
MOB's3aHe 3 HAJMIPHUMHU BUTPATAMH UM 3YCHIUISIMHU.
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Po3mia 23

Jloxio 6i0 36uuaiinoi oisanbHocmi

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

23.1

23.2

Le#t po3minm 3aCTOCOBYEThCA Tia 9ac OOJIKY A0XOAY Bil 3BHMYAiiHOI AifIbHOCTI, 110 BHHHUKAE B
pe3yJbTaTi TAaKKUX Omepauii i moiit:

a) MPOAaX TOBapiB (BUPOOICHHUX MiAIPUEMCTBOM 3 METOIO MPOJAXKY YU MPHUIA0AHUX 3 METOIO
Mepenpoaaxy);

0) HaJaHHS MOCIYT;

B) yKJIaeHHs 0yaiBeJbHUX KOHTPAKTIB, MiIPSITHAKOM B SIKUX BUCTYTIAE i ITPHEMCTBO;

r) BUKOPHUCTAHHS AaKTHBIB MiAMPUEMCTBA IHITMMH CTOPOHAMH, PE3YIBTATOM YOTO € BiJICOTKH,

postnTi abo TUBiACHTH.

[HII1 po3ainm oro MC®3 mommuproroThC Ha A0Xi Bif 3BHYaiiHOl AislsibHOCTI 200 1HIIMH
A0Xif, 10 BUHUKAE B PE3yNIbTaTi TAKUX OIEpaIiid Ta MoAid: a)  yrom mnpo opeHxay (muB. Pozmin 20

«Opennar);

0) JMUBIZCHIIIB Ta 1HIIOTO JTOXOMY Bifl IHBECTHIIIN, IO OOJIKOBYIOTHCS 32 METOJIOM YYacTi B
kamitam (auB. Po3min 14 «laBecTHii B acomiiioBaHi mignpueMcTBa» Ta Po3nin 15
«JHBeCTHUIIT B JOYIpHI MiAIPHEMCTBA);

B) 3MiH y clpaBeJiuBiii BapTocTi ¢iHaHCOBUX aKTHBIB Ta iHaHCOBUX 3000B’s13aHb 200
ix BuOyTTs (muB. Po3min 11 «ba3osi ¢inancosi incTpymeHTH» Ta Po3min 12 «lHmm murtanHs
(hiHAHCOBHX IHCTPYMEHTIBY);

T) 3MiH CIpaBe/JIMBOI BapTOCTi iHBecTUNiiiHOT HepyxomocTi (auB. Po3nin 16 «IuBecTumiiina
HEPYXOMICTB»);

r) MEPBICHOTO BU3HAHHS Ta 3MiH CIIPaBeIMBOI BAPTOCTi 0i0JOriYHUX aKTHBIB, OB’ I3aHUX
3 cilbcbKOrocnoAapcbkow AisibHicTio (auB. Po3min 34 «CneunianizoBani BUIU
JUSUTBHOCTI»);

1) MIEPBICHOTO BU3HAHHS CLIBCHKOroCnoAapchKoi npoaykuii (qus. Posmin 34).

Ouinka 10X01y Bi/l 3BUYANHOI AislJILHOCTI

23.3

23.4

23.5

116

[lignpueMcTBO Ma€ OIIHIOBATH JOXiJl 332 CIPaBEUIMBOI0 BapTICTIO OTPUMaHOi KOMIIEHcallii abo
TaKoi, 1o mijisirae orpuManHi. CripaBe/yiMBa BapTiCTh OTPUMAaHOi KOMIICHcallii abo Takoi, 1110
MIJISITa€ OTPUMAHHIO, BPAXOBYE CYMH Oy Ib-SIKOT TOPTOBENIBHOT 3HUKKH, 3HUKKH 33 ONEPATHBHICTh
PO3paxyHKIB YU 3HIKKH 3 00CATY, 110 HAJIAIOTHCS TiAMTPHEMCTBOM.

Jlo ckiagy n0XO[y Bia 3BUYAWHOI MisUTBHOCTI MIANPHUEMCTBO BKIIIOYAE OTpHMaHi abo Taki, IO
HiANATal0Th OTPUMAHHIO IMIANPHEMCTBOM Ha HOTrO BIAcCHUU paxyHOK BajOBI HAaIXOJKECHHS
€KOHOMIYHMX BUTiJ. 3 T0XOY BiJ 3BUYaiHOI AiSUTBHOCTI MiIPHUEMCTBO Ma€ BUKIIIOUUTH BCi CyMH,
OTpPHMaHi JUIsl TPETiX CTOPiH, HAPUKJIIAJ: MOJATOK 3 MPOJaXxy, MOJATKH HA TOBApPH Ta MOCIYTH, a
TaKOX TMOJATOK Ha JIOJIaHy BapTicTh. [IpH mocepeHHUIbKUX BiTHOCHHAX MiJIPUEMCTBO BKIIIOYAE
JI0 CKJIQAy JOXOAy Juile cyMy Komicii. CymMH, OTpuUMaHi JUIsl 3aMOBHHUKA, JOXOJOM HiANPUEMCTBA
HE BBAYKAIOTHCS.

Bincrpouenuii niatix

SIKII0 HAAXOMKCHHS IPOLIOBUX KOIITIB a00 iX eKBiBaJIEHTIB BiJICTPOYYETHCSA, a JOMOBJICHICTh
¢dakTHyHO € (HiHAHCOBOIO ONEpali€l0, TO CIpaBeJIMBa BapTiCTh KOMIICHCALIl € TenepillHbOIo
BapTICTI0 BCiX MaWOyTHIX HAIXOIKCHb, BH3HAYCHOIO 3a JOIOMOTOI0 YMOBHOI CTABKH
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BificoTka. dinaHcoBa oreparlisi BHHUKAE TOJI, KOJH, HAPUKIIAI, TiAMPHEMCTBO HAIA€ TMTOKYIIIEBI
0e3MPOLICHTHUI KpeIuT ad0 MpuiiMae BiJ MOKYIIL B OIUIATy 3a TOBapH BEKCENb O OTPUMAHHS 3i
CTaBKOIO Bi/ICOTKA, HW)KYOIO 32 PHHKOBY. YMOBHA CTaBKa BiJICOTKa OyJe HaiTouHime oOpaHa 3
JIBOX HABEJCHUX HIDKYE CTABOK:

a) YHHHOI CTaBKHU HA MOJIIOHHI IHCTPYMEHT EMITCHTA 3 OJJTHAKOBUM KPCIUTHUM PEUTUHTOM
abo
0) CTaBKH BiJICOTKA, KA JUCKOHTYE HOMIHAJIBHY CyMY IHCTPYMEHTA JI0 TIOTOYHOI IPOIIOBOL

LiHK MIPOJAXKy TOBapiB UM HAAAHHS MOCIYT.

PisHumI0O MiXk TemepilmmHBOIO BapTICTIO BCiX MaiOyTHIX HAIXOIKEHb Ta HOMIHAJIHHOI CYMOIO
KOMITeHcamii MiANPUEMCTBO Ma€ BH3HABATH K MPOLEGHTHUN NOXiA 3rimHO 3 myHKTamu 23.28 Ta
23.29 i Pozminom 11).

OO0MiH TOBapiB 4K MoCJayr

[TigmpruemMcTBO HEe BU3HAE AOXi/ BiJf 3BUYAHHOT MiSTTBHOCTI,

a) KOJIM TOBAapH YM TMOCIYTM OOMIHIOIOTBCS Ha TOBApU YW IMOCIYTH, IO € MOJIOHMMHU 3a
XapaKTepOM Ta BapTICTIO, a00

0) KOJIM TOBapH UM MOCIYTH OOMIHIOIOThCS Ha HEMOAIOHI TOBapW UM MOCIYTH, ajie Olepallis
HE Ma€ KOMEPILiHHOT CyTi.

[lignpueMcTBO BH3HA€E AOXiM TOJI, KOIHW TOBApH MPOMAIOTHCA ab0 TOCIYTH OOMIHIOIOTHCS Ha
HEemoAiOHI TOBapy YW TMOCIYTH IPH OIepamii, sKa Mae KOMEpIiiHy cyTb. Y IBOMY BHIAIKY
i IPUEMCTBO OIIIHIOE OTIEPAIIifO:

a) 3a CIPaBEMJIMBOIO0 BapTICTIO OJEp)KaHUX TOBApiB UM MOCIYT 3 YpPaxyBaHHSM CIUTa4eHOL
CYMH TPOIIIOBUX KOMITiB a00 1X €KBiBAJIICHTIB;

0) 3a CMpaBeJIMBOIO BAPTICTIO HAJAHWUX TOBAPIB YU MOCHYT 3 YPaXyBaHHSAM CIUTAYSHOT CyMH
IPOIIOBUX KOIITIB a00 iX €KBIBAJCHTIB, SKIIO 3a3HAYCHY B IMYHKTI a) CyMy HE MOXHa
JIOCTOBIPHO OIIHUTH, 200

B) 3a 0aJIaHCOBOIO BApPTICTI0O HAJAHOTO aKTHBY 3 YPaxyBaHHSAM CIUIAY€HOI CyMH T'POIIOBUX
KOIITIB 200 1X €KBiBaJICHTIB, SIKIIO HE MOXKHA JIOCTOBIPHO OIIIHUTH CIPaBEIJIMBY BapTiCTh
Hi 0JIep>)KaHOTO0, aHI HAJAHOTO AKTHUBY.

InenTudikanisi onepaiii, B pe3yabTati IK0l BUHUKAE J0Xi/I Bi/l 3BHYAHHOI TiAJIBHOCTI

23.8

23.9

Kpurepii BU3HAHHA B IIBOMY PO3JIiMi, SIK MPAaBHIIO, 3aCTOCOBYIOTHCS IMIANPHEMCTBOM OKPEMO J0O
KokHOI omepartii. [Ipore, y pa3i HeoOXimHOCTI BifoOpaskeHHS CYTi oIeparlii, IMiJIpHEMCTBO
3aCTOCOBYE KpHTEpii BH3HAHHS [0 KOMIIOHEHTIB OJHI€i omeparlii, siIki MOXXHa iIeHTU(IKyBaTH
okpemo. Hampuknaa, TANPUEMCTBO 3aCTOCOBYE KpUTepil BU3HAHHSA J0 KOMITOHEHTIB OJHi€l
orepallii, SIKi MOXKHa iJICHTU(IKYBaTH OKPEMO, KOJIM I[iHa TPOJIAXKy TPOJYKTY BKJIIOYAE CYyMy 3a
NOJAJbIII TOCIYTH, AKY MOXKHA iieHTH(iKyBaTH. | HaBMaky, MigIPHUEMCTBO 3aCTOCOBYE KpUTepil
BU3HAHHSA 10 ABOX a0o0 Oijblle omepaiii pa3oM, KOJM BOHHM IIOB’SI3aHI TaKHMM YHHOM, IO
KOMEpIIHHUI eQeKT He MOKHa 3pO3yMiTH 0e3 TOCHIAHHS Ha Cepilo omepaiiid y IiIoMy.
Hanpukian, mignpueMcTBO 3aCTOCOBYE KpUTEpil BU3HAHHS A0 ABOX abo Oiblue omepamiii pazoMm
TOJi, KOJIM MOXKE NPOJATH TOBapH W OAHOYACHO YKJIACTH OKPEMHUH AOroBip Ha MpuUAOaHHS LUX
TOBApIB ITi3HillIE, TAKUM YMHOM CIIPOCTOBYIOUH CYTTEBUH Pe3yjIbTaT ONeparlii.

IHoni, B pamkax omepauii Mmpoaaxy, HiANPUEMCTBO HANA€ CBOEMY KIIEHTOBI Haropomay 3a
JIOSUIBHICTD, SIKOIO KJIIEHT MOXE CKOpPUCTaTHCA Y MalOyTHbOMY JUIs OTPUMAaHHS TOBapiB
0e3KOomMTOBHO a00 3i 3HWXKKOIO. Y IOMY BHIIQJIKY, 3TiIHO 3 IyHKTOM 23.8, IiNpPUEMCTBO Mae
OOJIIKOBYBAaTH CYMH Takoi KpeIUTHOI BHHAroOpoJM sIK KOMIIOHEHT NEpBICHOI omeparii mpomaxy,
AKUI MOKHa izeHTH(]iKyBaTH OKpemo. CrpaBenIuBy BapTiCTh KOMIIEHcaLil, OTpuMaHoi abo Taxoi,
0 TIATAaE OTPUMAHHIO Yy 3B’S3Ky 3 TEPBICHUM MPOJAKEM, IMAMPHEMCTBO PO3MOILULIE MiX
KPEIUTHOIO BHHArOPOZOI0 Ta IHIIMMH KOMIIOHEHTAaMH mpojaaxy. KommeHcamito, 110
PO3MOAINSAETECS Ha KPEIUTHY BHHArOpOIy, CIiJl OLIHIOBATH HA OCHOBI ii CHpaBeAIMBOI BapTOCTI,
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TOOTO CyMH, 32 SIKYy KPSTUTHY BUHArOPOLy MOXHa OyJI0 O MPOJaTH OKPEeMO.

IIpona:k ToBapis

23.10

23.11

23.12

23.13

Joxin Bix nponaxy TOBapiB MiJIPUEMCTBO BU3HAE Y Pa3i 3aJJOBOJICHHS BCiX TAKHX YMOB:

a) MiAIPUEMCTBO TIEpeNaio IMOKYMIIEBl TOB’s3aHiI 3 BIACHICTIO Ha TOBAp 3HAYHI PU3HKH 1
BUHAropo.y;

0) 3a MAMPUEMCTBOM HE 3aJMIIAETHCS aHiI MOJANbIIa y4acTh B YNpaBIiHHI y (opmi, sKa
3a3BUYali OB’ sI3aHA 3 BOJIOAIHHSM, aHi €(DEKTUBHHMIT KOHTPOJIb 33 IPOJIaHUMU TOBAPaAMU;

B) CyMy JJOXO/Y MOKHa JJOCTOBIPHO OL[IHUTH,

T) HMOBIpHO, 110 /10 IMiITPHEMCTBA HAIIAAYTh IOB’13aHi 3 OIEpaIli€l0 eKOHOMIYHI BUTOIN; T)

BUTPATH, sIKi Oynm a60 OyayTh MIOHECEHI y 3B’ SI3KY 3 OIEPaIlieio, MOXKHA JOCTOBIPHO
OLIIHUTH.

BusHaueHHS MOMEHTY, Ha SIKUH MiANPUEMCTBO Mepeac MOKYMIEBi CYTTEBI PUBUKU 1 BHHATOPOIU
1I0/I0 BOJIO/IIHHS, BUMarae BUBYCHHsI 00CTaBUH omnepaiii. Y OLIBIIOCTI BUMAKIB Mepeaaya pru3uKiB
Ta BHHArOpOJ IIOJ0 BOJOIHHS 30iracTbcs 3 IMepenavyero IOPUAWYHOTO IpaBa BIACHOCTI abo 3
nepeaayero y BOJOAIHHA Mokymniro. Came Tak BigOyBaeThCsl B OLIBIIOCTI BUMAAKIB PO3ApiOHOT
TopriBii. B iHIIMX BHUNagkax repenadya pU3MKIB Ta BUHATOPOJ MO0 BOJIOJIHHS BiAOyBa€ThCsS HE
OJTHOYACHO 3 TIepeIaveto IPUINYHOTO IIPaBa BIACHOCTI a0 3 Mepe1avuero y BOJIOMiHHS.

Skmo y manpueMcTBa 3aJHMIIAIOTHCSA 3HAYHI PH3UKKA MIO0 BOJOJIHHS, TO JOXiJ HHUM HeE
BU3HA€ThCs. [IpuKiIamaMu cUTyalliid, B SKUX MIANPUEMCTBO MOXe 30epiratu 3a co0OI0 3HAYHI
PH3WKHU T BUHATOPOJM BiJl BOJIOIHHS, € BUIAKH, KOJIH:

a) y TAMPUEMCTBA 3aJTUIIAIOTHCSA 3000B’A3aHHS I10JI0 HE33JJ0BUILHOTO BUKOHAHHS POOIT, SKe
HE OXOIUTIOETHCS 3BHUAHUMU rapaHTiHHUMHU 3a0€3MeUCHHIMH;

0) OTPUMAaHHSI JOXO/Y BiJl IEBHOTO MPOJIAXKY 3aJISKUTH BiJ MPOJAXKY I[MX TOBAPIB MOKYIIIEM;

B) BiJIBAHT@)XEHI TOBapW MNIISTAIOTh MOJANBIIOMY MOHTaXY 1 I MOHTaX € CYTTEBOIO

YaCTUHOIO KOHTPAKTY, SIKUH 111e He OYB 3aBepLICHUH;

T) MOKYIellb Mae€ MpaBO aHYJIIOBATH NPWAOAHHS 3 TMiJICTaB, BU3HAUCHHWX Y KOHTPAKTI Ha
npoax, abo 6e3 ImiIcTaB, BUKIFOYHO HA BIACHUHA PO3CY MOKYIIII, 1 I IPUEMCTBO HE Ma€
BIIEBHEHOCTI MIO0 IMOBIpPHOCTI TTOBEPHEHHSI.

Sxumo mignpueMcTBO 30epirae 3a co0Or NUIEe HE3HAYHUN PU3HK, MOB’S3aHUIM 3 BOJOJIHHAM, TO
TaKa oreparisi € MPoAaKeM, 1 MAMPHUEMCTBO BU3HAE N0XiJ. Hanpuknan, mpomasens BU3HAE TOXI,
KOJIHM BiH 30epirae 3a co0O0 MpaBo BIACHOCTI HAa TOBapW BUKIIOYHO JJIS TOTO, MO0 3a0e3meuuTn
MOTalIeHHsT 3a00pPrOBaHOCTI Mepe] HUM. AHAJIOTIYHO, MiANPHEMCTBO BH3HA€E JIOXiJl, KOJH BOHO
MIPOIIOHYE BIANIKOAYBaHHS y pa3i BUSABJICHHS 3aMOBHUKOM Je(DEeKTy MPOAYKIlii a00 He3a10BOJICHHS
3aMOBHHKA 3 IHIIWX TPUYHH, 1 MIANPUEMCTBO MOXE JOCTOBIPHO OIHUTH CyMy, Ha SIKYy
MOBEPTAETHCS MPOAYKIIisL. Y TaKUX BHITaJKax, BiANOBIAHO 10 Posminy 21 «3abe3mnedeHHs, YMOBHI
aKTUBM Ta YMOBHI 3000B’s3aHHs», MIJIPUEMCTBO BU3HAE 3a0e3NMeYeHHs] HA TOBEPHEHHS
MPOYKIIii.

Hananus mocayr

23.14

118

Skmo pesynpTaT omeparii, skKa Iependavae HaJaHHS TOCIYT, MOXe OYTH IOmepeIHbO
PO3paxoBaHUi JTOCTOBIPHO, TO IOB’SI3aHMM 3 OIEpali€lo JO0Xia BiJ 3BHYAWHOI ISIBHOCTI Mae
BU3HABATHUCS MiAMPUEMCTBOM, BUXOSIYM 3 €Tally 3aBepIICHHS orepallii Ha KiHellb 3BIiTHOTO
nepioay (Takuii MeTox 1HOAI HA3MBalOTh METOJOM ITOCTAITHOTO BHKOHAHHSA pPOOIT). Pesymbrar
oreparii Mo)ke OyTH IOIEPEAHBO PO3PAXOBAHUI JIOCTOBIPHO Y pa3i 3aJOBOJICHHS BCIX HABEACHHX
HU)KYE YMOB:

a) MOYKHa JOCTOBIPHO OLIIHUTH CYMY JIOXO/Y;

0) iCHye WMOBIPHICTh HAJXOJKCHHS JO MiANPUEMCTBA TIIOB’SI3aHUX 3  ONEpAIli€ro
€KOHOMIYHHUX BHTI1]I;

B) MO>KHA JIOCTOBIPHO OITIHUTH CTYITIHb 3aBEPIIICHHSI OIepallii Ha KiHeIb 3BITHOTO Mepioay; T)
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23.16
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MOJKHA JIOCTOBIPHO OIIIHUTH BUTPATH, TOHECEHI y 3B’SI3Ky 3 OIEpalli€lo, Ta BUTPATH,
HeoOX1TH1 s 11 3aBepIICHHS

[HCTpYKIIiT MO0 3aCTOCYBaHHA METOAY IIOETAITHOTO BUKOHAHHS POOIT HABOMATHCS y IMyHKTax
23.21-23.27.

Konu mocnyru HafatoThCsl IUISIXOM HEBU3HAUEHOI KITBKOCTI Aii 32 BU3HAUEHHI NIepio]] acy, J0Xil
MOBHHEH BW3HABATHUCS IMIMPHEMCTBOM HAa OCHOBI METOQy pIBHOMIPHOTO HapaxyBaHHS 3a
BU3HAYEHHH MEpioJl, KpiM BUMAJKIB, KOJIH € CBIIYECHHS Ha KOPUCTH iHIIOTO METOAY, SKHH Kpaie
BimoOpaskae eram 3aBepiieHHs. SIKII0 MeBHA Jisl € 3HAYHO CYTTEBIIIO MOPIBHAHO 3 IHITUMH JiSIMHU,
BU3HAHHS JOXOAY BIIKJIAAETHCS JO MOMEHTY BUKOHAHHS IIi€1 CyTTEBOT Mil.

SKIo pe3ynbTaT omnepailii, sika nepeadoayae HaJaHHSI TOCIYT, HEMOXKIIUBO OLIHUTH JOCTOBIPHO, TO
JIOXiJ] BHU3HAETHCSA MIIMPHUEMCTBOM TUIBKM B 00CfA31 BHU3HAHWUX BUTpPAT, IO MiUISTAIOTh
BiJIIIIKOTy BaHHIO.

ByniBe/ibHI KOHTPAKTH

23.17

23.18

23.19

23.20

Slxmo pe3ynbraT OyAiBENBHOTO KOHTPAKTY MOXE OYTH TOMEPEeIHRO PO3PAXOBAHNN JOCTOBIPHO, TO
OB’ s13aHi 3 KOHTPAKTOM JIOXiJl Ta BUTPATH MAalOTh BU3HABATHUCS IiIIPHEMCTBOM, BUXOJISUH 3 €TAITY
3aBEpIICHHS] KOHTPAKTHOI MisTIbHOCTI Ha KiHEIb 3BITHOTO Mepioay (Takuii METOJ 4acTO Ha3WBAIOTh
METOJIOM TIOCTAIlHOIO BHKOHAHHS po0iT). J[is Toro, mo0 momepeaHs OIiHKa pe3yJbTary Oysa
JIOCTOBIPHOIO, HEOOXITHO TOCTOBIPHO OIIIHUTH €Tall 3aBEePIICHOCTi, MaOyTHI BUTpaTH Ta PiBEHBb
MOTaIICHHs J1e0ITOPChKOI 3a00proBaHOCTI. [HCTPYKINT MO0 3aCTOCYBaHHS METOAY IMOETAITHOIO
BUKOHAHHS pOOIT HABOJATHCS Yy MyHKTax 23.21-23.27.

Bumorn mporo posainy, SK HpPaBHIO, 3aCTOCOBYIOTBHCS 0 KOXKHOTO OYIiBEIBHOTO KOHTPAKTY
OKpeMo. AJie, 3a JIesKUX OOCTaBHH, U1 TOTrO, 100 BiZOOpasUTH CyTh KOHTpakTy abo Tpymu
KOHTPAKTIB, IIeH PO3/IiI HEOOXIHO 3aCTOCOBYBATH JI0 KOMIIOHEHTIB OJJHOI'O KOHTPAKTY, SIKi MOYKHA
OKpeMo iteHTHdiKyBaTH, 200 10 TPYITH KOHTPAKTIB.

Komn KOHTpaKkT OXOIUTIOE HU3KY aKTHBIB, TO OYAIBHUIITBO KOKHOTO aKTHBY CJiJ| PO3TJISAATH SIK
OKpeMuil OyiBelbHUI KOHTPAKT, SKIIO

a) 32 KOYKHUM aKTHBOM TIOJ[AHO OKPEMi IPOTIO3HIIii;

0) KOXKHUH aKkTHB OyB IPEIMETOM OKPEMHX NEPErOBOPIB, a MJIPSTHUK Ta 3aMOBHUK MOXYTb
NPUHHATH Y BiIXWIUTH Ty YaCTUHY KOHTPAKTY, SIKA CTOCY€EThCSI KOXKHOTO aKTHUBY; Ta

B) MOYKHA BU3HAYUTH BUTPATH Ta JOXOJH, OB’ s3aHi 3 KO)KHIUM aKTHBOM.

I'pymy KOHTpakTiB, HE3aJEKHO BiJ] TOTO, UM YKJIaJIeHI BOHHU 3 OJIHUM YH 3 KIIbKOMa 3aMOBHUKaMH,
CIIIJT PO3TIIAATH SIK €JMHUI Oy NiBETbHUN KOHTPAKT, SKIIIO:

a) TaKa rpymna KOHTpaKTiB 06FOB0p10€TI>C$I €INHHUM ITaKECTOM;,

0) KOHTPAKTH HaCTUILKU TICHO TOB’s3aHi MK c00010, 110 (PAKTUYHO € YACTHHAMH €JUHOTO
MIPOEKTY, IKHI Ma€ 3arabHUN PUOYTOK; Ta

B) KOHTPaKTH BUKOHYIOThCA TapajenbHo abo y Ge3nepepBHiil mociJOBHOCTI.

MeToa MOETANTHOTO0 BUKOHAHHS POOIT

23.21

23.22

Leit MmeTox BUKOPHCTOBYETHCS AJIsl BU3HAHHS JI0XOMY BiJ HaJaHHS MOCTYT (IUB. MyHKTH 23.14-
23.16) Ta Bim OyniBedbHUX KOHTpakTiB (auB. nyHktu 23.17-23.20). IliampuemcTBO Mae
NeperisiiaTi Ta, y pas3i HeoOX1IHOCTI, 3MIHIOBATH IOTIEPE/IHI OIIHKU JIOXOJy Ta BUTPAT B Mipy
TOTO, SIK BAKOHYETBCS OIEpallis 3 HaAaHHS MOCIYTrd a00 OyiBebHUI KOHTAKT.

Etan 3aBepmieHHs omeparlii 4M KOHTPAaKTy MiJIPUEMCTBO BH3HAYaE 3a METOJIOM, SKUH
HaNI0CTOBIpPHIIlIe BUMIPIOE BUKOHAHY POOOTY. 3 II€I0 METOIO 3aCTOCOBYIOThCS TaKi METO/IH:

a) BU3HAYCHHS YaCTKW BHTpAT, MOHECEHWX NP BHKOHAHHI POOIT HA MEBHY Jary, Y
MOTIEPETHRO PO3paxoBaHil 3arayibHIM CyMi BHTpAT 3a KOHTPAKTOM. BuTpatw, moHeceHi
MIpY BUKOHAHHI POOIT Ha TIEBHY JIaTy, He BKIIIOYAIOTh BUTPAT, ITOB’I3aHUX 3 MaiOyTHHOIO
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MISITEHICTIO, TAKKMX SK BUTPATH Ha MaTepialld UM MTOTIEPETHS OTIIATa;

0) OTJISA] BUKOHAHUX POOIT;
B) 3aBepiieHHs (i3mdHOI YacTWHH pOOIT 3a OMepamielo 3 HaJaHHSA TOCIyTH 4YH 32
KOHTPaKTOM.

OTpumaHi BiJl 3aMOBHHUKIB NMPOMDKHI BHIUIATH ¥ aBaHCH 4YacTO HE BinoOpa)kaloTh BHKOHAHY
pobory.

23.23  Taxi BUTpaTH, SIK BUTPATH Ha MaTepiajii YM MOMEePEaHs OIlIaTa, sIKi BiTHOCATHCS 10 MalOyTHBOT
TSITBHOCTI, TIOB’SI3aHOT 3 OTEpaIi€ro 9i KOHTPAKTOM, HiATPUEMCTBO Ma€ BH3HABATH aKTHBOM,
AKIIO iCHy€ HMOBIPHICTH BIAMIKOAYBaHHS IHX BUTPAT.

23.24  ButpatH, BiJIIKOIYBaHHS SKUX € HEMOXJIMBUM, MIANPUEMCTBO Bipa3y BU3HAE SIK BUTPATH.
23.25  Sxumio pe3ynbTaT OyAiBeTbHOTO KOHTPAKTY HE MOXe OYTH JOCTOBIPHO OLIIHEHHH, TO:

a) MiJIPUEMCTBO Ma€ BU3HABATH JOXIA B 3BUYAWHOI MISTIBHOCTI JMie B 00cs3i
MMOHECEHUX 32 KOHTPAKTOM BHTPAT, SIKi MOXKYTh OyTH BIJIIKOJOBaHI, Ta

0) MiAIPUEMCTBO Ma€ BH3HABATH BUTPATH 32 KOHTPAKTOM SIK BUTPATH y TOMY TeEpPiofi, B
SIKOMY BOHH OyJTH ITOHECEHI.

23.26 Konu icHye WIMOBIPHICTB, IO 3arajbHi BUTPATH 332 KOHTPAKTOM IIEPEBUIATH 3arajbHUMA TOXi] 32
OyaiBeTbHMM KOHTPAaKTOM, TO OYIKyBaHWMU 30WMTOK CJiJ BiJpa3y BH3HATH SIK BUTpPATH Ta
chopmyBaTH 3a0€3MeUCHHS Ha 00TSKINBUNA KOHTPAKT (quB. Po3min 21).

23.27 SIKmo CTATHEHHsI CyMH B)K€ BU3HAHOI JOXOJIOM 332 KOHTPAKTOM € HEMOXIIMBHM, IiAPHUEMCTBY
CIIiI BU3HABaTH TaKy O€3HAIiHY 3a00proBaHICTP HE KOPUTYBAaHHSAM CYMH JIOXOIy 3a
KOHTPAaKTOM, a BUTPATaMH.

IIpouenTH, posiiiTi TAa AMBiTEHAN

23.28 JMoxin, SKWHA BUHHKAE B PE3yNbTaTi BUKOPHCTAHHS IHIIMMHU MiANPUEMCTBAMHU aKTHBIB
MiJIPUEMCTBA, 110 TPUHOCATH BIJICOTKHM, POSIITI Ta AMBIJACHIM, CJiJi BU3HABaTH Ha OCHOBI,
BUKIIACHIN y TyHKTI 23.29, sKm1o:

a) iCHy€e HMOBIPHICTb, 110 J0 MMiAMPUEMCTBA HAIXOAUTUMYTh OB’ sI3aHi 3 ONEPaIliero
€KOHOMIYHI BUT'OJIH, Ta

0) MOJKHA JIOCTOBIPHO OIIHUTH CYMY JTOXOIY.
23.29  Jloxim ciij BU3HABATH HA TaKiil OCHOBI:

a) BiJICOTKH IMOBHHHI BU3HABATHUCS 13 3aCTOCYBaHHIM MeTOAY e()eKTUBHOTO BiICOTKA,
HaBezieHoro y myHkrax 11.15-11.20;

0) POSUITI TOBWHHI BU3HABATHCS HA OCHOBI NPUHIIMITY HApaxXyBaHHS 3T1JHO 13 CYTHICTIO
BiJIIOBITHOT yroaw; Ta

B) JIUBIZICHTN TIOBUHHI BU3HABATHUCS TO/I1, KOJIA BCTAHOBJIOETHCS MTPABO aKI[iIOHEPIiB HA
OTPUMaHHSI BUILIATH.

Po3kpurrs indpopmanii

Po3kpurrs 3arajabHol iHdopManii mpo 10Xia Bix 3BMUYaNHOI XiATbHOCTI

23.30 IligmpueMCTBO Ma€ PO3KPHUBATH:

a) 00/1iKOBY MOJITHKY, TNPUHAHATY Ui BU3HAHHSA JIOXOJY, BKIIIOYAIOYM METOMAH, SKi
3aCTOCOBYIOThCSl U BU3HAUEHHs €Tally 3aBEepIICHHs oOIlepalii, IIo nependadyaroTh
Ha/laHHsI IOCIYT;

0) CyMY KOXHOI CyTTEBOI KaTeropii JOXOAY, BA3HAHOTO POTSTOM IIEBHOTO MEPiOy,
BKJTFOYAIOYH JTOXi], OTPUMAaHUH BiI:

1) NpOJaXy TOBapiB;
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ii) HaJaHHS TIOCITYT;

i) BIJICOTKIB;

iv) POSIITI;

V) JIUBIIEHIB;

Vi) KOMICIHHUX;

vii) JAep:KaBHUX IPAHTIB;

viii) OyAb-SKUX 1HIINX 3HAYHUX BUJIB JOXOMY BiJl 3BUUAHOT IiSUTBHOCTI.

Po3kputra ingopmanii mpo xoxia Bix OyaiBeJbHUX KOHTPAKTIB

23.31 IlignpueMcTBO Ma€ PO3KPUBATH TaKy iH(GOpMAILitO:

a) CyMy JIOXOJy 32 KOHTPAKTOM, BU3HAHOTO SIK JOXiJT BiJl 3BUYAHOT MisTTBHOCTI 3a TaHUI
nepiog;

0) METO/T!, 3aCTOCOBAaHI JJIs1 BUBHAYECHHS JOXOJY 32 KOHTPAKTOM, BU3HAHOTO B TAHOMY
nepioni; Ta

B) METO/H, 32CTOCOBaHI JJIsl BU3HAYCHHS €TaIy 3aBEPIICHHS 3a BXKE JII0UMMH KOHTPAKTaMHU.

23.32  IligmpmeMcTBO Ma€e BimoOpa)kaTH:

a) BaJIOBY 3a00ProBaHiCTh 3aMOBHHUKIB CTOCOBHO POOOTH 3a KOHTPAKTOM SIK aKTHB; Ta
0) BaJIOBY 3a00PrOBaHICTh Tiepe]] 3aMOBHHKAMH CTOCOBHO POOOTH 32 KOHTPAKTOM SIK
3000B’A3aHHA.
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Po3aia 24

/Jlepotcasni cpanmu

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

241

24.2

24.3

B upomy po3aini Bu3HaueHO, SIK 3iMICHIOBATH OOJIK BCiX JepaBHUX rpaHTIB. Jdep:kaBHU IPaHT
— e JomoMora JepkaBH y Gopmi mepenadi MmiImpHEMCTBY pecypciB B OOMiH Ha MuHYJE abo
MaiOyTHE JOTPUMAaHHS IEBHUX YMOB, SIKi TIOB’513aHi 3 OTEPAIliifHOIO AisUTEHICTIO i APHEMCTBA.

JepxaBHi TpaHTH HE TOUIMPIOIOTHCS HA Taki ()OPMU JICPKABHOI JOMIOMOTH, SIKi HE MOXKYTh MaTH
JIOCTOBIPHO BH3HAYCHOI BApTOCTI, @ TAKOXX Ha omepallii 3 Iep>kaBoto, sIKi He MOYKHA BIIPI3HUTH Bif
3BHYANHUX TOPTOBUX OIEPAIliil i IPUEMCTBA.

Lleit po3min He MOIIMPIOETHCS Ha JEep)KaBHY JOMOMOTY, SIKa HaJa€ThCsl MIANPHUEMCTBY Yy (opmi
BUTI/I, AKi € TOCTYIHHMH IPU BU3HAYCHHI ONMOJATKOBAHOTO0 MPHOYTKY UM TOJATKOBOTO 30UTKY
ab0 BH3HAYAIOTBCS YW OOMEXKYIOTbCS Ha OCHOBI 3000B’sI3aHHS 3 MNMOAATKY Ha NPHOYTOK.
[MpuxiagaMy TakUX BWTiJ € 3BIIBHCHHS BiJ MOAATKYy Ha MPHOYTOK, IHBECTHINMHI TOAATKOBI
KpEIWUTH, MOJATKOBA 3HIDKKA Ha INPHCKOPEHY aMOPTH3aLil0 i 3MEHIIEHI CTaBKH IOJATKy Ha
npudyTok. OOJiK TOJATKiB HAa MPUOYTOK po3risiaaeThest y Po3mini 29 «llogaTok Ha mpuOyTOK».

Bu3znanus ta omiHka

244

245

[TiampreMcTBO BU3HAE IepKaBHI TPAHTH TAKUM YHHOM:

a) TpaHT, SKH HE BCTAHOBIIOE KOHKPETHHMX YMOB MIOAO MaWOYyTHIX pe3yJbTaTiB
TSUTBHOCT] MiAIPUEMCTBA, BU3HAETHCSA OAEpPKyBadeM y CKIaJi OXOXIYy, KOIU KOIITH
TPaHTy HAJEKHUTh OTPUMATH;

0) TpaHT, SIKM BCTAHOBIIIOE KOHKPETHI YMOBH IIOJI0 MaiOYTHIX pe3yNbTaTiB AisUIBHOCTI
MiJIPUEMCTBA, BH3HAETHCSA OJIEP)KYyBAauYeM Yy CKJIAIl JOXOAY TULIBKH TOMi, KOJH TaKi
YMOBH BHKOHAHO; Ta

B) TpaHTH, OTpPHMAaHi J0 BWUKOHAaHHS KPHUTEpPiiB BHU3HAHHSA AO0XOAY Bix 3BHYAITHOY
AiSIJIBHOCTI, BiZIOOpaXKarOThCA K 3000B’ I3aHHS.

[lizmpueMCTBO Ma€ OLIHIOBATH I'PAaHTH 3a CHPABeJIMBOI0 BAPTICTI0 OTPUMAHOIO AKTUBY YU
aKTHBY, 10 HAJIEXKHUTh OTPUMATH.

Po3kpurrs indpopmanii

24.6

24.7

122

[Ipo meprkaBHi TpaHTH MiIPUEMCTBO PO3KPUBAE TaKy iHPOPMAIIiFO:
a) XapakTep Ta CYMH Jep>KaBHHUX IPAHTIB, BU3HAHUX y (hiHAHCOBIii 3BiTHOCTI;

0) HEBHKOHAHI YMOBH Ta iHIII HenepeadaueHi moii, AKi CyNpoBOKYIOTh Ha/laHHS
JIep’KaBHUX TPAHTIB, 1[0 HE OYyJIM BU3HAHI y CKJIAJl IOXOY; Ta

B) 3a3Ha4YeHHS 1HIIMX (OPM AEp>KaBHOI JOMOMOTH, BiJl IKUX HiAMPUEMCTBO OTPHUMAIIO
NpSIMY BUTOJTY.

Juist winei po3kpuTTs iHPOpMAITii 3TiIHO 3 BAMOTaMHU MYHKTY 24.6 B), JIep>KaBHOIO JIOTIOMOTOI0
BBAXKAETHCA [l ypsALy, CHOpSMOBaHA Ha HaJaHHSI CKOHOMIYHOI BUTOAM, CHElU(IdHOI s
MiAIpUEMCTBA a00 HHM3KU IIANPUEMCTB, SKI BIAMNOBIIAIOTH BCTAHOBJICHUM KPHUTEPIsM.
IIpuknamamMu Takux il € OE3KOIITOBHI KOHCYJbTALll 3 TEXHIYHUX MUTaHb ab0 3 IHUTaHb
MapKeTHHTY, HAJaHHS TapaHTid Ta KPEAWTH IIiJ| HYJhOBY a00 HH3BKY BiJICOTKOBY CTaBKY.
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Po3aia 25

Bumpamu na nozuxku

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

251 B upomy po3aini BU3HAYCHO, K 311HCHIOBATH OOJIIK BUTPAT HA MO3UKM. BUTpaTH Ha MO3UKH — 1Ie
MIPOIIEHTHI BUTPATH Ta iHIII BUTPATH, TOHECEH] MiAIPUEMCTBOM Y 3B’SI3KY 13 OTPUMAHHSM KOIIITIB
y MO3UKY. BUTpaTy Ha NO3MKH BKIIOYAIOTh:
a) NPOLICHTHI BUTPATH PO3PAX0OBaHi 32 MeTO/10M e()eKTHBHOIO Bi/ICOTKA, SIK BU3HAYCHO Y
Pozaini 11 «basosi ghinancosi incmpymenmu,
0) (hiHaHCOBI BUTpaTH, TIOB’s13aHi 3 (hiHAHCOBOK OPEH/IO0K0 i BU3HAHI 3rijHO 3 Po3nizom 20
«Openpar;
B) KYPCOBI Pi3HMUIII, SIKi BAHUKAIOTh YHACTIIOK OTPUMAaHHS TIO3WK B iIHO3€MHIN BaIIOTi, B TOMY
00cs3i, B SIKOMY BOHHU PO3TIISJAIOTHCS SIK KOPUTYBaHHS IMPOLCHTHUX BUTPAT.
Busnanus
25.2 BuTpaTy Ha IO3WKU MiANPHEMCTBO BU3HAE K BUTPATH Y MPUOYTKY a00 30MUTKY B TOMY IIEpioji, B

SIKOMY BOHH OyJIH TTOHECEHi.

Po3kputrs iHnpopmauii

25.3

3rigHO 3 MYyHKTOM 5.50), HE0OXimHO po3KpuBaTH iHpOpMaIio Mpo (iHAHCOBI BUTpATH. 3TiAHO 3
myHkTOM 11.480), HEOOXiTHO PO3KpHBATH 3arajbHy CyMy NpPOIEHTHHX BHTPAT (32 METOJOM
e(peKTUBHOTO BIJICOTKAa) 3a (PIHAHCOBUMHU 3000B’SI3AHHAMH, SKi HE OIIIHIOIOTBCI 34
CIpPaBeVINBOI0 BAPTICTIO, 3 BiJOOpaKEHHSIM TEPEOIiHKU K MpuOYyTKy abo 30uTKy. HanaBatu
OyIp-sIKy TOJATKOBY iH(OpMAIIifO 1Iel PO3/Iil He BUMArae.
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Po3oin 26

IInamixc na ocnoegi akuiii

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

26.1

26.1A

26.1b

26.2

Lleit po3ain BU3HAYae MOPSIIOK OOJIKY BCIX omepauiii IUIaTeXiB 3a SIKUMM 31iHCHIOETHCH Ha
OCHOBi aKuil, BKIIOYAIOYM Ti, IJIATDK 3a SKUMH 3IIHCHIOETHCSI 3 BUKOPUCTAHHSM BIIACHOTO
Kamitary abo TpomIoBUX KOIITIB, Ta Ti, YMOBH SIKUX HAIOTh IiJIPUEMCTBY MOXIJIHBICTH 3pOOUTH
BUOIp MK 3A1MCHEHHSIM IUIaTEXy 3 BUKOPUCTAHHSIM IPOMIOBHX KOWITIB (200 iHIIMX aKTUBIB) abo
[UISIXOM BUIYCKY IHCTPYMEHTIB BJIACHOTO KAIITAJY.

PospaxyHku 3a omepari€ro IiaTeXy Ha OCHOBI aKmii MOXYTh OyTH 3IIACHEHI 1HIITUM
HiINPUEMCTBOM 31 CKJIaay rpynu (abo akiioHepoM OyAb-sIKOTO MiIPHEMCTBA 31 CKIIaay TPYyNH) BiJ
iMEeH1 TiAMPHEMCTBA, MIO OJIEPXKYE TOBapH 4Yu Mociayrd. Lleil po3ais 3acTOCOBYETHCS TaKOXK 0
i IPUEMCTBA, SKE:

a) OJIep’Ky€ TOBapH YW TMOCIYTH, KOJIM iHIIE MiAMPUEMCTBO 31 CKJIaTy Tiei camoi rpymu (abo
aKIioHep OyIb-SIKOTO IMiIMPUEMCTRA 31 CKJIaAy TPYIH) Hece 3000B's13aHHS 11010 3MIHCHEHHS
PO3paxyHKIB 32 ONepalli€lo mIaTexxy Ha OCHOBI akIliif; abo

0) Hece 3000B'13aHHS 3IHCHUTH PO3PaxXyHKH 3a ONEpAIli€l0 IUIATe)KY Ha OCHOBI aKIlii, KOJIH
1HIIIE T AIPUEMCTBO 31 CKJIaIy Ti€l caMol TPYIH OJIEPIKY€E TOBAPH YU TIOCITYTH,

KpIM SIK Y BHIIQJKy, KOJH OIIepaIlisi IBHO 3IIHCHIOETHCS 3 IHIIIOK METOI0, HiXK OIUIaTa TOBAapiB YU
HOCITYT, IOCTABJICHUX TOMY IIiINPHEMCTBY, SKE IX O/IEPXKYE.

3a BiICYTHOCTI TOBapiB 4M MOCIYT, 110 MOXYTh OYTH KOHKPETHO 11eHTH(IKOBaHI, Ha Te, [0 TOBAPH
4K mociayru Oyno (abo Oyne) omep:kaHo, MOXKYTh yKa3yBaTH 1HIII OOCTaBUHH, IPUUOMY B TaKOMY
pasi 3aCTOCOBYETHCS 1€l po3ais (quB. myHKT26.17).

Onmnepanii, MIaTi’k 3a AKUMH 3AIHCHIOETBC HA OCHOBiI aKWiii 3 BUKOPHCTAHHAM TI'POLIOBUX
KOIITIB, BKJIIOYAIOTh MpaBa Ha 30UIbIICHHS BapToCTi akimid. Hampukianm, HiANPHEMCTBO MOXKE
HaJIaTH TIpalliBHUKaM IpaBa Ha 30UIbIICHHS BApTOCTI aKIiil sSIK CKJIaI0BOI MaKeTy BUHATOPOAH 3a iX
MpAaIio, 3a IKUMH MPALiBHUKH HA0YBAIOTh MPABO HA MAWOYTHI BUILIATH TPOIIOBUMH KOIITAMH (a HE
IHCTpyMEHTaMH BJIACHOTO KalliTaly), BiAMOBIHO MO 30LMBIICHHS IIHW HAa aKMii IMiJIpUEMCTBA 3
BHU3HAYEHOTO PiBHS 32 BU3HAYCHUH BiJ[pi30oK yacy. AGo K MiANMPHUEMCTBO MOXKE HaJaTH TpaIliBHUKAM
NpaBO OTPUMYBATH MaWOYyTHI BHILIATH TPOIIOBUMH KOIITAMH NUISXOM HAJaHHS MpaBa Ha akIiil
(30kpema i Ha akii, sKi OyAyTh BHUIYIIECHI Ui BUKOHAHHS OIIIIOHIB Ha aKIlii), MO Mi/UIATal0Th
BuKymy. Lle mpaBo Moxe OyTH 00OB’SI3KOBMM (HANPHUKIIAMI, IMICJs 3BUTBHEHHS), a00 ) BOHO MOXKE
Ha/IaBaTHCs 32 BHOOPOM TIpalliBHUKA.

Busuanus

26.3

26.4

BusnaBatu orpuMaHi uM mnpuadaHi TOBapuM UM IOCIYTM MpW oOmepaumii, MmiaTtiX 3a KO
3MIIHCHIOETHCS HAa OCHOBI aKI[ii, MJANMPHEMCTBO Ma€ TOJIi, KOJM BOHO OTPUMYE TOBapH abo Mo Mipi
oJlepXaHHs Mocnyr. BinnosigHe 301IbIIEHHS BIACHOIO KamiTaly MiANPHEMCTBO BH3HAE TOJi, KOJIH
TOBapH 4M IOCIYTH OTPHMaHi 3a omepauti€lo, AT 3a KO0 3iliCHIOETHCSI HA OCHOBI aKuii 3
BHKOPUCTAHHSAM iHCTPYMEHTIB BJIACHOTO KaMiTATy, a Bi/IMOBiTHE 3000B’A3aHHA — KOJIM TOBAPH
Yl TOCIAYrH TpuaOaHi 3a OINepaliero, TUIaTK 3a SKOK 3JIHCHIOETHCSI HA OCHOBI aKIii 3
BUKOPUCTAHHIM I'POLIOBUX KOIITIB.

SIK11o ToBapH UM MOCIIYTH, OTPUMaHi YM NpruAOaHi 3a onepali€ero, IIaTix 3a KO0 3A1HCHIOETHCS Ha
OCHOBI akKIlii, HE BIIMOBIAIOTH KPUTEPisIM BH3HAHHS AKTHUBIB, MiJNPHUEMCTBO BHU3HAE IX SIK
BHUTPATH.

BusHaHHsI IpH iCHYBaHHI YMOB HA0yTTsI IpaBa

26.5

124

V pasi HeraitHOro HaOyTTS IIpaBa OTPUMATH IUIATIXK HA OCHOBI aKIlid, HAIAHOTO MIAITPHEMCTBOM, BiJl

MIPAIiBHUKIB HE BUMAracThCs 3aBEPUICHHS BH3HAUCHOTO IEPioly HAJTaHHS MOCIYT, 00 OTPUMAaTH

0e3yMOBHE MpaBO Ha BUIUIATY TOTIBKOBHX KOIINTIB. 3a BIICYTHOCTI MPOTHICKHUX CBIITUCHB,
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MIATPUEMCTBO Ma€ BHXOAWUTH 3 TPHIYIICHHS, IO IOCIYTH HaJaHl NpamiBHUKaMH B OOMIH Ha
TUTATDX HA OCHOBI aKIIiif, OyJM BXKe OTPUMaHi. Y IbOMY BHITaIKy, HA AATY HAJAAHHA TATPUEMCTBO
Ma€ B MOBHOMY OOCS31 BU3HATH OTPUMaHi MOCIYTH, 3 BiJOOpaKEHHSM BiAMOBITHOTO 301MbLICHHS
BJIACHOTO KaIliTaJry ud 3000B’13aHb.

Slkmo HamaHe MIANMPUEMCTBOM IPaBO HE HAOYBA€ThCA, MOKM MPAILiBHUKOM HE Oyne 3aBepHIeHO
BU3HAUEHHH MEpioj HaJaHHS MOCIYT, MiANPUEMCTBO Ma€ BUXOIUTH 3 MPUIYIICHHS, IO MOCIYTH,
AKi MaroTh OyTH HaJaHi NMpaliBHUKOM B OOMIH Ha MJaTiX Ha OCHOBI akuiif, OynyTh HamaHi y
MaiOyTHROMY, TIPOTATOM Nepioay HaOyTTA mpaBa. OOIIKOBYBAaTH Il TIOCIYTH IiJIPHEMCTBO Mae
no wMmipi X HagaHHS MPaLiBHUKOM TPOTATOM Tepiofy HaOyTTs MpaBa, 3 BiIOOpaKEHHIM
BiJINIOBITHOTO 30UTBIICHHS BIIACHOTO KaIiTally Y 3000B’13aHb.

Ouinka onepauiii, NJIATIK 32 AKUMHM 31IHCHIOETHCS HA OCHOBI aKIii 3 BAKOPUCTAHHAM
IHCTPYMEHTIB BJIACHOT0 KAMITAJTY

26.7

26.8

26.9

IpuHun ouinku

s oOiniky omepaliiii, IiaTik 3a SKMMH 3JIHCHIOETHCS Ha OCHOBI aKI[ii 3 BUKOPHCTaHHSIM
IHCTPYMEHTIB BIIACHOTO KaIliTally, MAIPUEMCTBO 3IIHCHIOE OIIHKY OTPUMAHHUX TOBApiB UM MOCIYT
Ta BiJMOBITHOTO 301IBIIEHAS BIACHOTO KAIiTally 32 CHPABEIJIMBOI0 BAPTICTIO OTPIMAHUX TOBapiB
YM TIOCHYT, 33 BHHATKOM BHIIQJIKIB, KOJNM iX CIIpaBeIJiMBa BapTiCTh HE Moke OyTH BH3HA4YCHA
JOCTOBIPHO. SIKIIO MiIIPUEMCTBO HE MOXE JIOCTOBIPHO OLIIHUTH CHPABEAJIMBY BaPTiCTh OTPUMAHUX
TOBapiB YM MOCIYT, CIiA 3AIACHUTH OLIHKY X BapTOCTi 1 BiAMOBITHOTO 30LIBIICHHS BIACHOTO
KalliTally Ha OCHOBI CIIpaBEeAJIMBOI BapTOCTI HaJaHWUX IHCTPYMEHTIB BiacHoro kamitamy. s
3aCTOCYBaHHS I1i€] BUMOTH J0 OIepalliii 3 nmpamiBHUKaMK Ta 1HIIUMHU HajaBadyaMu MOJIOHHUX MOCIYT
HiNPUEMCTBO BU3HAYA€ CIIPABEMIMBY BapTICTh OTPUMAHHX IIOCIYT Ha OCHOBI CIIPaBEIIHBOL
BapTOCTI HaJaHWX IHCTPYMEHTIB BIIACHOTO KaIliTaly, OCKUIBKH 3a3BHYail CIpaBedJINBa BapTiCTh
OTPUMaHMX TOCIYT HE MiIIAEThCS JOCTOBIPHIN OLIHIII.

[lo BimHONIEHHIO JO omepalliii 3 MpaliBHUKaMHu (BKJIFOYAIOYU IHIIUX OCi0, MI0 HaJaloTh MOMIOHI
MOCITYTH), CIpaBeAJIUBY BapTiCTh IHCTPYMEHTIB BIIACHOTO KaIliTally CJiJl OUIHIOBATH Ha JaTy
HajaHHA. [1o BiJHOIICHHIO 70 OIEpallii 31 CTOPOHAMHU, SKI HE € MpalliBHUKaMH, JaTa OMiHKA — 11e
JlaTa, Ha SKY MiJIPUEMCTBO OTPUMYE TOBapH a00 KOHTPAreHT HaJa€ MOCIYTH.

Hananns iHCTpyMEHTIB BIIACHOTO KaIliTalyy MoXxe OyTh oOyMOBJI€HE BHKOHAHHSIM IpalliBHUKAMHU
BU3HAUYEHNX YMOB HAOyTTSl MNpaBa, MOB'A3aHUX 31 cTakeM ab0 TOKAa3HWKaMHU isTIbHOCTI.
[Ipuxitaqom yMoBH HaOyTTS TIpaBa, MOB'S3aHOI 31 CTaKeM, € HaJaHHS aKIid Y OMIIIOHIB Ha aKIIii
MPAIiBHUKOBI 32 Ti€l YMOBH, IO MPAI[iBHUK 3aJUIIUTHCS MPAIFOBATH Ha MiAMPHEMCTBI TPOTITOM
BHU3HAYEHOTO CTPOKY. [lo mpuKkiaAiB yMOB HaOYyTTs TipaBa, MOB'I3aHKX 13 TTOKa3HUKAMHU JisTIbHOCTI,
HAJIOKUTh HAJAaHHA aKIid Y{ ONIIOHIB Ha aKimii 3a HasIBHOCTI MEBHOTO CTaXy Ta 3a YMOBHU
JOCSATHEHHS MiAMPUEMCTBOM BU3HAYEHOTO NMPUPOCTY NPUOYTKY (HEPHHKOBAa YMOBa HaOyTTs IpaBa)
a00 BU3HAUEHOTO 3POCTAHHS I[IHM aKIil MiANpreMcTBa (PUHKOBA YMOBAa HAOyTTs MpaBa). Y MOBU
HaOyTTs MpaBa 0OMIKOBYIOTHCS B TAKOMY TTOPSIKY:

a) IIPY OLIIHIOBAHHI KUTBKOCTI IHCTPYMEHTIB BJIACHOTO KalliTaly, Ha SIKi 3TJHO 3 OYiKyBaHHSIMH
OyJe HaJaHe MPaBo, 10 yBaru OEpPyThCsS BCI YMOBH HaOYTTS MpaBa, MOB'A3aHI 31 CTaKeM
mpaliBHUKa, a00 HEPUHKOBI YMOBH, IOB'SA3aHI 3 IOKa3HUKaMH JiSUIBHOCTI. Y MOAaiIbLIOMY
MiANPUEMCTBO MEPEryIsAac I0 OLIHKY, SKIIO HOBa iH(OpMallis BKa3ye Ha Te, IO KiJIbKICTb
THCTPYMEHTIB BJIACHOTO KamiTany, Ha SIKi 3TiJHO 3 OYiKyBaHHsIMH OyJe HaJaHe MpaBo,
BiJPI3HAETHCA BiJ MOMEPEIHIX OLIHOK. Y AaTy HaOyTTs mpaBa MiANPHEMCTBO Heperysiiae
OLIIHKY IUIAXOM il MPUPIBHIOBaHHS 0 KiIBKOCTI IHCTPYMEHTIB BJIACHOTO KamiTaiy, MpaBo
Ha siKi OyJo 3peiTor HaxaHe. [Ipy omiHIOBaHHI CIpaBeIMBOT BAPTOCTI aKI[ii, ONI[IOHIB HA
aKIii abo 1HIIMX THCTPYMEHTIB BJIIACHOTO KaliTaly Ha JIaTy OIIHKA YMOBH HaOyTTs Tpasa,
MOB'A3aHI 31 CTaXeM TMpaliBHUKA, a00 HEPUHKOBI YMOBH, MOB'SI3aHI 3 TOKa3HUKAMH
JISUTLHOCTI, HE BPAaXOBYIOTHCS.

0) MIPY OLIIHIOBAaHHI CIIpaBeIMBOI BApTOCTI aKIlii, OMLIOHIB Ha aKWii a00 iHIINX iHCTPYMEHTIB
BJIACHOTO KarliTaJly CTAHOM Ha JaTy OIIHKH J0 yBaru 0epyThCs BCI pUHKOBI YMOBH HaOyTTS
mpaBa Ta yMOBH, HE MOB's3aHi 3 HAOyTTSAM mpaBa, 6€3 IMOJAIBIIOTO KOPWUTYBAHHS IO
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OIIHOYHOI CIpaBEeJIMBOI BApTOCTI HE3aJEKHO BiJ pPE3yJbTaTiB 3aCTOCYBaHHS PHHKOBOL
yMOBH 200 YMOBH, He TIOB'SI3aHOI 3 HAOYTTSAM IpaBa, 32 yMOBU BUKOHAHHS BCiX PEIITH YMOB
HaOyTTs TIpaBa.

Al
26.10 CmopaBeyuBy BapTicTh akmiii (2 TakoX OTPUMAaHMX TOBApiB UM IOCIYT) MiANPHEMCTBO Mae
OIIIHIOBAaTH, BUKOPUCTOBYIOUH TaKy TPHUPIBHEBY i€papXit0 OIIHKH:
a) SKmo s HagaHWX IHCTPYMEHTIB BIIACHOTO KalliTaly iCHye HasiBHA PUHKOBA IliHA, CIiJ
BHUKOPHCTOBYBATH TaKy IliHY.

0) SKImo HasBHOI PHHKOBOI IIIHM HEMae, TO OLIHIOBATH CIPABEAJIMBY BapTICTh HAAAHHUX
IHCTPYMEHTIB BJIACHOT'O KaIliTaJly CJIiJ] 3 BAKOPUCTAHHAM KOHKPETHUX PUHKOBHX JaHUX IPO
T IITPUEMCTBO, a caMe:

i) HEMIOAaBHS Omepallis 3 akIliIMHU MiAPUEMCTBa; a00
il)  HeUmloJaBHs He3ale)XHa CHpaBEAJIMBa OIIHKA MiAIPHEMCTBA ab0 HOTO OCHOBHOTO
MaiHa.
B) Skmo HasBHOI PHUHKOBOI I[iHM HEMa€, a BH3HAYMTH JOCTOBIPHY OLIHKY CIIPaBeJINBOL

BapTOCTI 3a METOAOM TYHKTy ©) HEMOKJIMBO, TO CIiJ OIIOCEPEAKOBAHO OI[IHUTH
CIpaBeUIMBY BapTiCTh aKIiii Ta MpaB HA 30UTBIIEHHS BapTOCTI aKIiid 3a METOIOM OIlIHKH,
SKHH y HahHOimbIoMy 00cCs31 BUKOPHUCTOBYE PHUHKOBI JaHi s PO3PaXyHKY I[iHH
IHCTPYMEHTIB BJIaCHOTO KamiTaldy Ha JaTy HaJaHHSA 3a OIepaliclo MK He3aJIC)KHUMH,
00i3HaHMMU Ta 3aIliKaBICHUMH CTOPOHaMU. BuOip HAUTTPHITHATHIIIIOTO METOTy BU3HAYECHHS
CTpaBeNIMBOI BAapTOCTI KEPIBHULTBO Mae pPOOMTH Ha OCHOBI CBOro mpodeciiHOro
cylokeHHs. Slkuii OM MeETOHN OIIHKM HE 3aCTOCOBYBaBCs, BIH Ma€ BIANOBIAATH
3araTbHONPUHHSATHM METOIMKAM OIiIHKH iHCTPYMEHTIB BIIACHOTO KaITiTaNYy.

Onuionn Ha akuii Ta NpaBa HA NPHUPICT aKLid, PO3PAXYHOK 32 IKMMH 31iliCHIOETHCH 3
BUKOPHCTAHHAM iHCTPYMEHTIB BJIACHOI'0 KaNiTaJIy

26.11 CrpaBeiuBYy BapTiCTh ONIIIOHIB Ha akWii Ta MpaB Ha 30UIBIICHHS BapTOCTI aKLild, pO3paxyHOK 3a
SKAMH 3JIIHCHIOEThCS 3 BUKOPUCTAHHSIM IHCTPYMEHTIB BIIACHOTO KamiTany (a TakoXX OTpUMAaHUX
TOBapiB UM IIOCIYT), MiAMPHUEMCTBO Ma€ OIIHIOBATH, BUKOPHUCTOBYIOUN TaKy TPUPIBHEBY i€papxiro
OL[IHKU:

a) Slkio A HaJlaHUX THCTPYMEHTIB BJIACHOI'O KamiTaly iCHYe HasiBHa PUHKOBA IiHA, TO CJIiJ
BUKOPUCTOBYBATH TaKy IiHY.

0) SKuio HasBHOI PUHKOBOI IIHM HEMae, TO OIIHIOBATH CIIPAaBEJIMBY BapTICTh OIIIIOHIB Ha
aKIii Ta mpaB Ha MPUPICT aKIIK CITiJi 3 BUKOPUCTAHHIM KOHKPETHHX PHHKOBHX JaHUX TPO
MiAIPUEMCTBO, TAKHUX SK BiZJOMOCTI PO HEI[OIABHIO OTIEPAIIif0 3 OMI[IOHAMH Ha aKIIii.

B) SIkmo HasBHOI PWHKOBOI I[IHM HEMae, a BHU3HAYUTH JIOCTOBIPHY OIHKY CHpaBeIIMBOI
BapTOCTI 3a METOJOM IIYHKTy ©) HEMOXJIHMBO, TO CJiJ OIOCEPEIKOBAHO OI[IHUTH
CIpaBeAIMBY BapTiCTh OIIOHIB Ha aklii Ta mpaB Ha 30UIBLIEHHS BapTOCTI aKWid 3a
MOJIEJUTIO I[IHOYTBOPEHHS OMIlIOHIB. Y BXijaHIN iH(OpMalii (a came: cepeHbO3BaXKeHa I[iHa
aKiIiii, iHa BUKOHAHHS, OYiKyBaHa BOJATHJILHICTh, CTPOK Jii OIIIOHY, OYIKyBaHI AMBIICHIM
Ta CTaBKa BiJICOTKA) TaKOi MOJeEJi CIiJ B HalOIIbIIOMY 0OCS31 BUKOPHCTOBYBaTH PUHKOBI
ma”i. Y myHKTI 26.10 MicTATbCS 1HCTPYKLIi IIOJO BHU3HAYEHHS CIIPAaBEIJIMBOI BapTOCTi
aKIid, 0 BUKOPUCTOBYEThCS NPU BH3HAYEHHI CEPEHBbO3BAKEHOI 1iHM aKiiid. Po3paxyHok
OYIKYBaHOI BOJIATHJILHOCTI MIAIPUEMCTBO MA€ 3IMCHIOBATH BiAMOBIAHOCTI 0 METOIMKH
OLIIHKH, sIKa 3aCTOCOBYETHCS [l BU3HAUCHHS CIPaBEeIIMBOT BAPTOCTI aKIiil.

3MiHM YMOB, 32 IKUMH OyJ1M HaJaHi iHCTPYMEHTH BJIACHOI0 KaIITaJIy

26.12  [ligmpueMcTBO MOXKE 3MIHUTH TEPMIHM Ta YMOBH 32 SIKUMU iHCTPYMEHTH BIACHOTO KaliTaly HaJaHi
y croci0, SIKUi BUT1IHHUMA MPaIliBHUKOBI, HAIIPHUKIIA, TIUITXOM 3MEHITICHHS I[iHA BUKOHAHHS OIIIIIOHY,
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abo 3MEHINEHHs Tepioxy HaOyTTsA mpaBa, abo NUIIXOM 3MIiHM YW CKAaCOBYBaHHS YMOBH OO
pe3ynbTaTiB AisITBHOCTI. SIK BapiaHT, MiANPHUEMCTBO MOXeE 3MIHHUTH TEPMIHA Ta YMOBH y CIIOCiO,
KU HE BUTIMHUN MpaIliBHUKOBI, HANPHKIAJ [UISXOM 30UIbIICHHS mepiogy HaOyTTs mpaB abo
JIOJIaBaHHsI YMOBH IIOJIO PE3yJbTatTiB AisuibHOCTI. [lix vac 3mificHeHHs 00JIiKy omepariiif, maTix 3a
SKUMH 3I1ACHIOETHCS HA OCHOBI aKIii MiAMPHUEMCTBO TIOBUHHO BpaxyBaTH 3MiHEHI YMOBH HaOyTTS
MpaBa, TAKUM YAHOM:

a) Sxmo 3MiHM 30iTBIIYIOTH CHpPaBEAJIMBY BapTIiCTh HAJaHUX I1HCTPYMEHTIB BJIACHOTO
Kamitary (a00 30UTBIIYIOTH KIJIBKICTh HATAHUX IHCTPYMEHTIB BIIACHOTO KAITiTaly), OI[iHEHY
Oe3mocepeIHBO Tepe 1 MiCis TaKuX 3MiH, TO JOAATKOBY HaJaHy CIIpaBeUIMBY BapTiCTb
MiATPHUEMCTBO BKJIIOYAE 10 OIIIHKH CYMH, BU3HAHOI 32 MOCIYraMH, OTPUMaHHMHU B OILIATY
HaJaHUX IHCTPYMEHTIB BJIAaCHOTO Kamitany. JlomaTkoBa HamaHa cripaBeIiidBa BapTICTh €
PI3HHUIEI0 MK CIPaBEIIMBOIO BapTICTIO 3MIHEHOTO IHCTPYMEHTa BJIACHOTO KamiTalmy i
CHpaBEAJIMBOIO BapTICTIO MEPBICHOIO 1HCTPYMEHTA BIACHOTO KamiTaly, KOKHAa 3 SIKHX
OIHIOETHCA Ha JaTy 3MiHH. SIKIIo 3MiHa BiAOYBae€ThCSA MPOTIATOM IEpiory HaOYTTS Mpas,
TO 3poCTaroya Ha/laHa CIPABEIIMBA BapTICTh BKIIOYAETHCS /10 OLIHKM CyMH, BU3HAHOI 3a
MOCIyraMy, OTPUMaHUMH TPOTATOM TEepioAy BiJ AaTH 3MiHH IO JaTH HaOYTTS MpaBa Ha
3MIHCHUH 1HCTPYMEHT BJIACHOTO KaIliTally, fKa JOAA€ThCSA JI0 CyMH, IO I'PYHTYETHCS Ha
CIIpaBeIMBIM BapTOCTI MEPBICHUX IHCTPYMEHTIB BJIACHOTO KalliTally Ha ATy HaJIaHHS, sSKa
BU3HAETHCS MPOTATOM TIEPBICHOTO MEPioTy HAOYTTS MpaB, M0 3aITUIIHABCA.

0) SKuio Taki 3MiHM 3MEHIIYIOTH 3arajbHy CIpaBe/IJIMBY BapTicTh YroaM NMpo IJIATiK Ha
OCHOBI akiid, abo, 04eBHIHO, HE € Ha KOPUCTh MpAaIliBHUKA, TO, HE3BAXKAIOUM Ha IIE,
MiANPHEMCTBO TPOAOBXKYE OONIKOBYBaTH OTPUMaHi TIOCHYrd sIK IUIaTy 3a HajaHi
IHCTPYMEHTH BJIACHOTO KaIliTally, HiOM Takoi 3MiHM B3araii He BigOymocs.

Bumoru 1poro myHKTY BCTAaHOBIIOIOTHCS B KOHTEKCTI OIepaliiii 3 mpaliBHUKaMy, TUIATDK 32 SKUMH
3MIMCHIOETHCS. Ha OCHOBI akmiif. 1 BUMOTH 3aCTOCOBYIOTHCSI TAaKOXK JO OIEpalii, MIaTik 3a SKAMHU
3MIACHIOETHCS. HA OCHOBI akKIlidf, i3 IHMIMMH KpiM TPaIiBHUKIB CTOPOHAMH, SKIIO I Omepartii
OIIIHIOIOTHCS 3 TIOCWIIAHHSIM Ha CHpaBEAJIMBY BapTiCTh HAJaHWX 1HCTPYMEHTIB BIIACHOTO KalliTamy,
TOMI SIK TIOCWJIAHHS Ha JaTy HaJaHHS CTOCYEThCSA JAaTH OJCPXKaHHS MIiANPUEMCTBOM TOBapiB abo
HaJJaHHS HOMY TIOCIYTH KOHTPAareHTOM.

AHYJ/IIOBaHHSI TA PO3PAXyHKH

26.13 IlignpuemMcTBO Mae OOJIKOBYBAaTH aHYJIOBaHHS a00 PO3PaxyHOK 3a OMEpAIli€r0, TUIATIX 33 SIKOO

3MIMCHIOETHCS HA OCHOBI aKIliii 3 BHUKOPUCTAHHAM IHCTPYMEHTIB BJACHOTO KarmiTamy, sK
NPUCKOPEHHsT HaOyTTs NpaBa, a OTKe HEralHO BH3HAE Ty CyMy, SKa 3a IHIIMX yYMOB Oyna O
BU3HAHA SIK CyMa 32 MOCTYTH, OTPUMaHi IPOTATOM Mepioy HaOyTTs MpaBa, 10 3aTHIIUBCS.

Omnepanii, miatizk 3a SKAMH 3JiHCHIOETHCSI HAa OCHOBI aKlii 3 BUKOPHUCTAHHAM
rPOIIOBHUX KOLITIB

26.14

st omepariiii, iaTix 3a SKMMH 3IIHCHIOETHCS HA OCHOBI aKIliifi 3 BUKOPHCTAHHSIM TPOIIOBHUX
KOILTIB, MiANPUEMCTBO Ma€ 3JIiIHCHIOBATH OLIHKY NPHI0AHUX TOBApiB YW TOCIYT 1 MPUHHATHX
3000B’s13aHb 3a CIPABEIJIMBOIO BapTICTIO ITMX 3000B’s3aHb. JI0 MOMEHTY IIOTAIIEHHS TaKOTO
3000B’s13aHHS MIAIPUEMCTBO 3IMCHIOE MIEPEOIIHKY CIPaBEIMBOI BAPTOCTI LIOTO 3000B’ sI3aHHS
Ha KOXKHY 3BIiTHY JaTy i Ha AaTy HOro MOTalleHHs, BU3HAIOUM OyIb-sIKi 3MiHH y CIIpaBeJIMBii
BapTOCTi B MPUOYTKY a00 30MTKY 3a MepioJl HaOyTTs Mpasa.

Omnepaunii, niaTixk 3a AKMMH 3JiHCHIOETBCH HA OCHOBI aKNiii 3 BHKOPHCTAHHAM
AJIbTEPHATHB I'POLIOBUM KOLITaAM

26.15

Jesiki omepartii, TiaTix 3a SKUMH 3iHCHIOETECS HAa OCHOBI aKIliii, HAJIAIOTh MIANPUEMCTBY abo
KOHTPareHTy MOXKIIUBICTh BUOOPY (POpMHU PO3paxyHKY 3a ITI€I0 OMEPAIIi€I0 — Y BUTIISAII TPOIIOBHX
KOINITiB (200 iHIIMX aKTHUBIB) a00 NMUISXOM IIepeaadi IHCTPYMEHTIB BJIACHOIO KamiTaldy. Y TakoMmy
BUMAAKY MiJIPUEMCTBO BifjloOpaxkae B OOJIKy IO ONEpaIlifo SK OIlepalliio, IUIaTiK 3a SKOH

© ®oung MCD3 127



MC®3 AJIA MCII - 2015

3MIHCHIOETHCS HAa OCHOBI aKIlii 3 BUKOPUCTAHHIM TPOITOBUX KOIITIB, SKIIO

a) B MUHYJIOMY MiJIPHUEMCTBO HE 3iHCHIOBANO PO3PaxyHKH HUISIXOM €MIcCii iHCTPYMEHTIB
BJIACHOTO KarliTary; abo

0) el BapiaHT HE Ma€ KOMEPIHOI CYTHOCTi, OCKIIBKM CyMa pPO3pPaxyHKY B TPOIIOBHX
KOIIITaX HE MA€ BiHOIICHHS JI0 CIPABEUIMBOI BAPTOCTI IHCTPYMEHTY BJIACHOTO KaIiTary
Ta, IMOBIpHO, Oy/1e MEHIIIOIO Bij HEl.

V Bunaakax a) Ta 0) mamprHEMCTBO 3IIHCHIOE 00K JaHOi oreparlii K omeparii, IIaTix 3a KO0
3OIHCHIOETHCS Ha OCHOBI aKIilf 3 BUKOPHUCTaHHSM IHCTPYMEHTIB BJIACHOTO KamiTady, 3TiTHO 3
nyHKkTamu 26.7-26.13.

IIporpamu rpynu

26.16

VY pasi HapaHHS MiANPUEMCTBOM IMPaliBHUKAM OAHOTO 200 KiTBKOX MiAMPHUEMCTB Py BUHATOPOAH
y (opmi mmaTexxy Ha OCHOBI aKIii i IMOJaHHS TPYMOI0 KOHCOJiI0oBaHOI (piHaHCOBOI 3BITHOCTI 3
BukopuctanusiM abo MC®3 gms MCII, a6o moBHoi Bepcii MC®3 miampuemcTBam rpynu
JO3BOJIIETHCSL — SIK aJbTEPHATHBA /O 3aCTOCYBaHHS PEKUMY, BCTAHOBJICHOTO MyHKTamu 26.3—
26.15, — omiHOBaTH BUTPATH HA IJIATEXi HA OCHOBI aKIliil Ha MiJCTaBi 0OIPYHTOBAHOTO PO3MOALTY
BUTPAT I'PYIIN.

ToBapu 4u MOCJYIrd, 10 HE MOKYTh OYTH iIeHTH(iKOBaHI

26.17

Slkmo orpuMaHa KOMIIEHCAIis, MO MOXe OyTh imeHTH(]iKkoBaHa, BHIAETHCA MEHIIOK 32
CIIPaBEUIMBY BapTiCTh HAJaHUX IHCTPYMEHTIB BJIACHOTO KaIiTaly abo MMOHECEHOTo 3000B'I3aHHS, TO
I CHUTYyallis 3a3BWYail yKa3dye Ha Te, mo Oyso (abo Oyne) onmep)kaHO iHIIY KOMIIEHcallito (ToOTo
TOBapY Y MOCIYTH, HE IPUAATHI I ineHTudikamnii). Hanpuknan, y AesIKuX IOPUCAHUKINIAX ICHYIOTh
NpOrpaMu, B paMKax SKMX BJACHHKH (Ha 3pa30K MpaIliBHUKIB) MalOTh 3MOTY NPUI0aBaTH BIACHUH
KariTan 0e3 HaJaHHS TOBapiB YU MOCIYT, SKi MOXYTh OyTH KOHKpeTHO ineHTH(ikoBaHi (abo 3
HaJaHHSIM TOBapiB UM IMOCIYT, BApTICTh SKUX OYEBUIHO MEHINA 33 CIIPABEIIMBY BapTICTh HAJAHHX
IHCTpYMEHTiB BlacHoro kamiramy). Lle Bkasye Ha Te, mo Oyino abo Oyme ofepkaHO iHIITY
KOMITEeHcaIlito (Ha KIITaNT MOCyT, 10 OyJin HaJaHi MpaliBHUKOM y MUHYJIOMY a00 OyIyTh HaJlaHi B
MaiOoyTHhOMY). [liAmpueMcTBO OLIHIOE HEPUAATHI IS iAeHTH(IKAII] TOBApH UM MOCIYTH, SKi OyII0
(abo Oyne) onepxaHO, SK PI3HHIIO MK CIIPaBEJIMBOIO BapTICTIO TUIATEXY HA OCHOBI aKIliil Ta
CIPaBETIMBOIO BAPTICTIO OYyJb-SIKMX MPHUIATHUX NS iJeHTU}IKaIii ToBapiB YM MOCHYT, SKi OyIJO0
(abo Oyne) ozepkaHo), 3a OIIHKOI Ha JaTy HaJaHHSA. Y BUMAAKY OIEpalid, IUIaTix 3a SIKUMH
3MIMCHIOETHCS 3 BUKOPHCTAHHSM TPOIIOBHUX KOINTIB, 3000B'S3aHHS TMEPEOIIHIOETHCS HAMPHUKIHII
KOXHOTO 3BiTHOT0 Mepioay axk 10 HOro morameHHs 3rigHo 3 MyHKToM 26.14.

Po3kpurrs indopmanii

26.18

128

IIpo xapakTep Ta oOCSr yroj IIOJO IUIATEXKIB HAa OCHOBI aKILiil MiJIPHEMCTBO PO3KPHBAE TAKYy
iHpopMaLito:

a) OIMC KOKHOTO BUJY YTOJIH, TUTATIK 32 SIKOKO 3JIIHCHIOETHCSI HA OCHOBI aKIlii, IO iCHyBala y
OyAb-KUH MOMEHT IPOTATOM BiJIMOBITHOTO MEPiOAY, BKIIOYAIOUH 3arajibHi YMOBH KOXKHOI 3
yron, SK-TO yMOBM HaOyTTS MpaBa, MakCHUMaJbHUI CTPOK HaJaHMUX OIIIOHIB 1 METOJ
PO3paxyHKy (HampHKIaJa, FPOIIOBUMHU KOIITaMH a00 1HCTpPYMEHTaMH BJIACHOTO KaIliTaiy).
[lignpueMcTBO 13 CyTTEBO MOAIOHUMHU YroaMH, IUIATK 3a SKUMH 311HCHIOETHCSI HA OCHOBI
aKIIiid, Moxe 00’ €IHyBaTH ITt0 iH(OpPMAITiO;

0) KUIBKICTb 1 CepeIHbO3BAXKEHI 1IHM BUKOHAHHS OIIIOHIB HA aKIlii 32 KOXKHOIO 13 HaBEeICHUX
JiaJli TPYIOIO OIIIIOHIB!
1) HeToTalleHi Ha TI0YaToK Mepioy; ii) HaJIaHi IPOTATOM MEPIOJY;
1i1) BTpaueHi IPOTITOM MEPiOy;
iv) BUKOHAaHI IIPOTATOM IIEPioy;
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V) CTPOK [il SIKMX 3aKiHYMBCS MPOTITOM HEpioay;
vi) HeroraiieHi Ha KiHelb epiojy;
vii) TaKi, 110 MiJIATal0Th BUKOHAHHIO B KiHIII MTEPioy.

[Momo yrom mpo IUIaTiX Ha OCHOBI aKIii 3 BUKOPHUCTaHHSIM IHCTPYMEHTIB BIACHOTO KaIliTaly,
MiAPHEMCTBO PO3KpHBae iHQOpMalifo Mpo Te, SK BOHO BU3HAYAIO CIPAaBEUIUBY BapTiCTh
OTpUMAHHUX TOBApiB YW TOCIHYr abo CHpaBe[IMBY BapTiCTh HAJaHWX IHCTPYMEHTIB BIIACHOTO
KamiTamy. Y pasi 3aCTOCYBaHHsI MIEBHOI METOJIUKHU OLIHKH MiAMPUEMCTBO PO3KPUBAE METOIUKY, IO
3aCTOCOBYBaJIacs Ta MiJCTaBy AJis il BHOODY.

Momo yrox mpo TUIATiK HA OCHOBI aKmiid 3 BUKOPHUCTAaHHSIM TPOIIOBUX KOINTIB, IMiAIIPHEMCTBO
po3KpHBae iHGOpMAILito PO TE, K OLIHIOBAJIOCS 30008’ I3aHHS.

[omo yrom mpo TuiaTi Ha OCHOBI aKIii, sIKi OymM 3MiHEHI MPOTATOM TEPIOXy, MiAMPHEMCTBO
HABOJIUTH TIOSCHEHHS [UX 3MiH.

SIKIo miAmPUEMCTBO BXOAUTH J0 CKIIAAy IPYIH IIOJAO0 IUIaHy IUIATEXKIB HA OCHOBI akIliil 1 BU3HAE Ta
OIIHIOE CBOI BUTPATH 3a IUIATEKEM HA OCHOBI aKIliid, BUXOJSIYH 3 OOTPYHTOBAHOTO PO3MOILTY
BU3HAHKX I10 TPYIIl BUTPAT, BOHO 3a3Hayae Iel pakT Ta OCHOBY JUIsl pO3MOIiTY (1B MyHKT 26.16).

[Ipo BIUIMB omepamiii, TUIATIK 32 SIKUMH 3IHCHIOETHCS HA OCHOBI aKIliid, HA MPUOYTOK YU 30MTOK
i IPUEMCTBA 32 MEPioA Ta Horo (piHAHCOBHIA CTaH ITiIPUEMCTBO PO3KPUBAE TaKy iH(OpPMAILiIO:

a) 3arajbpHy CyMy BHTpPAT, BU3HAHUX y MPHOYTKY 4H 30UTKY 3a MepioJ;

0) 3arajJibHy CyMy O0aJIJaHCOBOI BapTOCTi Ha KiHEIb NepioAy 3a 3000B’SI3aHHAMH, IO
BUHUKAIOTH B PE3YJIbTATI OMEPAIlii, TUTaTiXk 32 IKUMH 31IHCHIOETHCS Ha OCHOBI aKIliil.
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Po3mia 27

3meHuwienna Kopucnocmi akmueie

Merta Ta cdepa 3acTOCYBAHHSA

27.1

30MTKH Big 3MeHIIEHHS KOPHMCHOCTI BHHUKAIOTh TOMi, KON OajJlaHCOBa BapTiCTh aKTHUBY
MIEPEBHIIyE CyMy HOro O4iKyBaHoOro BimmkomyBaHHs. Lleil po3nmina ciig 3acToCOBYBaTH IIij| Yac
00JIiKy 3MCHILIEHHS KOPHUCHOCTI BCIX aKTHUBIB, 32 BUHATKOM HAaBEJACHUX HIKYE, CTOCOBHO SKUX
BHMOTH IIIOA0 3MECHIICHHS KOPHUCHOCTI BCTAHOBITIOIOTHCS 1HIMMMHE po3aiiaMu iboro MC®3:

a) BifIcTpOYeHUX MOAATKOBUX aKTHBIB (quB. Po3nin 29 «IlomaTtok Ha mpuOyTOK»);

0) AKTHUBIB, Ki BUHUKAIOTH Y 3B’A3KY 3 BUILIATAMHU npauiBHUKam (nuB. Pozain 28 «Bumnatu
MIpaIiBHAKaM);

B) (inancoBux akTHBIB, Ha SIKi MOMMPIOIOTHCS monioxeHHs1 Po3miny 11 «ba3osi ¢inaHcoBi

iHCTpyMeHTH» a00 Pozminy 12 «IHmri nutanHs GpiHAHCOBUX IHCTPYMEHTIBY;

r) iHBecTHIII{HOT HEPYXOMOCTI, SIKY OLIIHIOIOTH 3a CIPaBeINBOI0 BapTicTio (1uB. Po3nin 16
«IHBecTHUIIIIHA HEPYXOMICTh»);

r) OioJIoriYHMX AaKTHBIB, TMOB’SI3aHUX 13 CLIBCBKOTOCHOAAPCHLKOK TisJIBHICTIO, SKI
OIIHIOIOTBCS 3a CIPaBEAJIMBOID BapTICTIO 3a BHpaxXyBaHHIM BUTpPAT Ha TMPOJAX (IUB.
Posnin 34 «CnemnianizoBaHi BUIH JiSTIBHOCTI»; Ta

) aKTHBIB , 1110 BUHUKAIOTH Bij OyAiBeJbHUX qorosopis ( auB. Po3min 23 oxin).

3MeHIIeHHSI KOPHCHOCTI 3amaciB

27.2

27.3

27.4

130

Iina npoaaxy 3a BUpaxXyBaHHSIM BUTPAT HA 3aBepPLIEHHSA Ta MPOJAXK

Ha koxHy 3BiTHY JaTy MiJIpUEMCTBO OLIIHIOE 3aMACH HA TIpeJIMET 3MEHIIEHHS KOPUCHOCTI. Taky
OLIIHKY MiJIPHEMCTBO Ma€ 3/IMCHIOBATH IUIIXOM HOPIBHSIHHS 0aJaHCOBOI BapTOCTi KOXHOI
onuHuUIl 3amaciB (a0o rpynu MNOMIOHMX 3amaciB, JUB. NMyHKT 27.3) 3 MiHOHO T mpomaxy 3a
BUPaxyBaHHSAM BHTPaT Ha 3aBEpPIICHHS Ta NPOAaX. SIKIIO 3MEHITYEThCSI KOPHCHICTH OJHMHUII
3amaciB (abo rpynmu MOAIOHWUX OJWHUIG), MIANPHUEMCTBO Ma€ 3MEHIINTH OalaHCOBY BapTiCTh
onuHUII 3amnaciB (a0o IX TPyNH) A0 MiHM ii IPOJAXKy 32 BUPAXyBaHHSIM BUTpPAT Ha 3aBEpIICHHS Ta
nponax. Take 3MeHINIEHHS € 30MTKAMH BiJl 3MEHIIEHHS KOPHCHOCTI 1 0/ipa3sy BHU3HAETBHCS Y
NPUOYTKY YM 30UTKY.

SIKmo, U KOKHOTO 00’€KTa 3amaciB, MPAKTHYHO HEMOKJIWBO BH3HAUUTH IIiHY TPOIAXy 3a
BUPaxyBaHHSM BHUTpPAT Ha 3aBEpIICHHS Ta MPOAAX, TO, 3 METOIO OILIHKW 3MEHIICHHS KOPHCHOCTI,
HiATPHEMCTBO MOXKE 3IPYIyBaTH OO0 €KTH 3amaciB, IO CTOCYIOTHCS OAHI€l JiHII mpoaykuii Ta
MaroTh MojiOHe mpu3HadeHHs abo cdepu 3acTocyBaHHS 1 BUPOOISIFOTECSA Ta MPOJAIOTHCS B OIHIM
MiCLI€BOCTI.

CTopHYBaHHS 3MeHIIIEHHS] KOPUCHOCTI

Ha xoxHy HacTynHy 3BiTHY JaTy MiJIPHEMCTBO Ma€ BU3HAYaTH LiHY NPOJAXY 3a BUPaxyBaHHIM
BUTpaT Ha 3aBeplieHHs Ta mpoxax. Komu oOCTaBMHHW, MO paHillle CIPUYUHSIN 3MEHIICHHS
KOPUCHOCTI 3amaciB, Ouiblle He iCHYIOTb, a0 KONW iCHy€ 4YiTKe CBigUeHHs 30i1bLIEHHS LiHH
NpoJaXy 3a BHpaxyBaHHSAM BHUTpPAT Ha 3aBEpIUEHHS Ta MPOAaX dYepe3 3MiHy EKOHOMIYHHX
00CTaBHH, MIJANMPUEMCTBO CTOPHYE CyMYy 3MEHIIIEHHS KOPUCHOCTI (CTOPHYBaHHS OOMEXYEThCS
CYMOIO TIEPBICHOTO 30MTKY BijJi 3MCHIIEHHS KOPUCHOCTI) TaKMM YWHOM, 1100 HOBa OanaHcoBa
BapTICTh JOPIBHIOBAJIA MEHIIIH 3 OBOX CyM: coOiBapTocTi ab0 MeperisHyToi IIHM MPOAaxy 3a
BUpPaxyBaHHSM BUTpAT Ha 3aBEPILEHHS Ta IIPOAAK.
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3MeHIIIeHHsI KOPMCHOCTI iHIIMX aKTHUBIB, sIKi He € 3anacaMu

27.5

27.6

27.7

27.8

27.9

3arajibHi NPUHIIUIH

banaHcoBy BapTiCTh aKTUBY IMIIPHEMCTBO Ma€ 3MCHIIYBAaTH J0 CYMH WOTO OYiKyBaHOTO
BIJIIIIKOTyBaHHS TOJIi 1 TUTBKH TO/Ii, KOJIM CyMa OYiKyBaHOTO BiIIKOAYBAaHHS aKTUBY € MEHIIIOIO BiJT
fioro GamancoBoi BapTocTi. Take 3MeHIIEHHs € 30MTKaMH BiJl 3MEHIIEHHS KOPUCHOCTI. [HCTpyKIIii
IIO/I0 OLIIHKH CYMH O4iKYBaHOTO BIIIIKOAYBaHHA HABOAATHCS y MyHKTax 27.11- 27.20.

[lignpremMcTBO HETaliHO BW3HA€E 30MTOK BiJ 3MEHIIIEHHS KOPHCHOCTI B MPUOYTKY a00 30MTKY, aje
AKIIO aKTUB HE BimoOpakaeThCsi B OOJIKYy 3a IEPEOIiHEHOI0 BApTICTIO 3TiHO 3 MOIEIUTIO
MIEPEOIiHKH, OMHCAaHOK B po3xaiii 17 «OcHOBHI 3aco0u». Bynb-sikuii 30MTOK BiJ 3MEHIICHHS
KOPHCHOCTI MEPEOI[iHEHOTO aKTUBY PO3TIISIAETHCS K YIIIHKA 3TiHO 3 myHKTOM 17.15T.

O3HaKku 3MeHIIeHHS] KOPUCHOCTI

[TinmpreMCTBO Ma€ OIIHIOBATH AKTUBH Ha KOXKHY 3BITHY JaTy HE3aJIe)KHO BiJi HASBHOCTI Oyab-
SKUX O3HAK 3MEHIIEHHS KOPHUCHOCTI akTHBY. SIKmio Oyap-sKa Taka O3HaKa iCHYE, IiJIPUEMCTBO
OIIIHIOE CYMY OYiKyBaHOTO BiJIIKOAYBaHHS I[HOTO aKTHUBY. SIKIO Takoi O3HAKW HEMae, OIIHIOBATH
CyMy OUIKYBaHOTO BiJIIKOIyBaHHS HE MOTPiOHO.

SIKIIO HEMOXXJIMBO TIOMEPEAHBO PO3pPAaXyBaTH CyMY OYIKyBaHOTO BIJIIKOAYBAHHS OKPEMOIO
aKTUBY, MiAMPHUEMCTBO BHU3HAYAE CYMy OYIKYBAaHOT'O BiJIIKOAYBaHHS OJAMHHUI, SIKA TeHEpPYy€
rpONIOBi KOLITH, JI0 SIKOT HAEXKUTh akTHB. Lle Moxke MaTu miciie, OCKiNBKH Il BA3HAYCHHST CYMHU
OYiKYBaHOTO BiJIIKOMyBaHHA MOTPIOHO 3pOOHTH MPOTHO3 TPOIIOBHX TOTOKIB, a 1HOMI OKpeMi
aKTHBHU CaMi HE TeHEepPYIOTh IPOLIOBUX MOTOKIB. ONUHHUI aKTHUBY, IO T€HEPY€E IPOILIOBI KOIITH, —
e HalMeHIIa Tpyna akTHBIB, O CKJaly sIKOi BXOJHWTh aKTHUB 1 SKa TEHEPYE HaJIXOJKCHHS
TPOMIOBUX KOIITIB, IO 3/1€01IBIIIOT0 HE 3aJIeXkaTh BiJl HAJXO/HKEHb TPOIIOBUX KOIITIB BiJl 1HIIMX
aKTHBIB a0 TPYI aKTUBIB.

OIiHIOIOYH HASBHICTh OYAb-IKOi O3HAKH TOrO, M0 KOPHCHICTh AKTHUBY MOIJIa 3MEHIIUTHCS,
HiANPUEMCTBO Oepe 10 yBard IOHANMEHIIE TaKi O3HAKH:

3o6niwni dorcepena ingpopmayii

a) MPOTSATOM TMEPiOJly PHUHKOBA BapTICTh AaKTHUBY 3MEHINMJIACS 3HAYHO OUIbIIE, HIK
OYiKyBaJIOCS, BHACHIJIOK TUTMHY Yacy ab0 3BHYAHOTO BUKOPUCTAHHSI,

0) NPOTATOM Tepioy BiAOyKCs 3HAYHI 3MiHH 3 HEraTUBHUM BIUIMBOM Ha IMiJIPUEMCTBO, 200
BOHH BiIOyIyThCS HAaHOMMKYUM YacOM Y TEXHOIJIOTIYHOMY, PHHKOBOMY, €KOHOMIYHOMY
abo MpaBOBOMY CEpENOBHII, B SKOMY [i€ HiANPUEMCTBO, YW HA PHHKY, A SIKOTO
IIPU3HAYECHUI aKTUB;

B) PHHKOBI CTaBKH BiJICOTKa a00 iHII PUHKOBI HOPMH JOXiTHOCTI iHBECTHLIN 301IbIIMIHCS
NPOTATOM TIEPiOAy, 1 Iie 30UIBIICHHS, MOXIIMBO, CYTTEBO BIUIMHE HA CTaBKY JWCKOHTY,
3aCTOCOBaHY IIpH OOYMCIIEHHI BapTOCTI aKTHBY MPH BUKOPUCTAaHHI, 1 3MEHIIUTH
cIpaBe/VIMBY BapPTiCTh aKTHBY 3a BUPAXyBaHHSIM BUTPAT Ha MPOAAK;

r) OanmaHcoBa BapTiCTh YHCTHUX aKTUBIB MIANPHEMCTBA, WLIO 3BiTYye, € OUIBIIOI, HIX
poO3paxoBaHa CIpaBeIMBa BapTICTh MiIPUEMCTBA B IIIOMY (TaKuil po3paxyHOK Mir OyTH
3pOOIEHMIA, HATIPUKIIA, IJIS IIOTSHIIIIHOTO MPOJIaXKy YaCTHHH a00 BCHOTO ITiIIIPUEMCTBA).

Bruympiwmni oocepena ingpopmayii
r) ICHYIOTb CBiJUeHHS cTapiHHA a00 Qi3MYHOTO MOIKOIKECHHS aKTHBY;

) NPOTATOM IEpiony BiAOYJIHCS CyTTEBI 3MiHH, SIKI HETATHBHO BIUIMBAIOTH HA ITiJIPUEMCTBO
(abo ouikyeThCs, MO BOHU BiIOYJAYThCS B OJIM3bKOMY MailOyTHHOMY) TaKOI MIpOI0 UM
TaKUM CIIOCOOOM, SKMMU BHKOPHCTOBYIOTH aKTHB 200 OYIKYIOTh HOTO BHKOPHCTOBYBATH.
Li 3MiHM BKIIOYAlOTh NPHUINWHEHHS BUKOPHCTAHHA aKTHBY, IJIaHW NPUIMHUTH abo
PECTPYKTYPH3YBaTH FOCIOAAPCHKY OJMHUIIIO, 10 SKOI HANEXKUTh LIeH aKTHB, IPOAATH HOTO
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27.12

27.13

27.14

27.15

27.16
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paHime BiI TMONEPEIHHO OUIKYBAHOI JAaTH 1 TOBTOPHO OIHUTH CTPOK KOPHUCHOI
eKCILTyaTallil JaHOTO aKTUBY, BBAYKAKOUM TaKHUl CTPOK BU3HAYCHUM, a HE TAKUM, III0 MOXKE
TATHYTHUCS HCBU3HAUYEHO JIOBIO;

e) ICHYIOTh CBITYEHHS 3 JaHWX BHYTPINIHBOI 3BITHOCTI, SIKI BKa3ylOTh, IO EKOHOMidHA
e(eKTHBHICTh aKTHBy € abo Oyae Tipliolo, HDK OdiKyBaJocs. Y LBOMY KOHTEKCTI
E€KOHOMIuHa e()eKTUBHICTh BKIJIOYAE OMEpalliiiHi Pe3ybTaTy Ta TPOLIOBI TIOTOKH.

SIKIMO € O3HaKu TOro, IO KOPHUCHICTh AaKTHBY MOTIJIa 3MEHIIUTHCSH, L€ MOXXE CBIIYUTH IIPO
HEOOXiZHICTh Teperisily MeTOAy aMOpTH3aulii MaTepialbHHUX Ta HeMaTepiallbHUX aKTUBIB a0o
JikBiganiiiHol BapToCTi aKTUBY Ta KOPUTYBaHHS ii BIAMOBIAHO 10 po3xiny mporo MC®D3, sxuit
3aCTOCOBYETBCS A0 MHOro akTuBy (Hampukiazn, Po3min 17 «OcHoBHI 3acobm» Ta Po3zmim 18
«Hemarepianbhi akTUBH (KpiM TYIBiTY)») , HaBiTh SKIIO 30MTKH BiJl 3MEHIIEHHS KOPUCHOCTI AJIS
BOT'0 aKTHBY HE BU3HAIOTHCSI.

Ouninka cyMH 04iKyBaHOI0 BilIIKOAYBAHHS

Cyma 04iKyBaHOTO BiJIIKOAYBaHHS aKTHBY a00 OJMHMII, sIKa TEHEPYE T'POIIOBI KOIITH, TOPIBHIOE
OLNBIIIN 3 NBOX OIHOK: CIMpaBeIJHMBiii BapTOCTi 32 BHpaxXyBaHHAM BHUTPAT HAa Mpoaax abo
BapPTOCTi MPH BHKOPHCTAHHI. SIKIIO HEMOXIIMBO IMONEPEIHBO PO3PaXyBaTH CyMy OUYiKyBaHOTO
BiJIIIKOTyBaHHSI OKPEMOTO aKTUBY, TO TOJIOKEHHS MYHKTIB 27.12-27.20, MO CTOCYIOThCSI aKTUBY,
TaKOK MOIIMPIOIOTECS 1 HA OIMHUIIIO aKTUBY, sIKA TCHEPYE IPOLIOBI KOIITH.

He 3aBxam € morpeba BH3HAUaTH i CIIpaBEUIMBY BApTICTh aKTHUBY 3a BHPaxXyBaHHSIM BHUTPAT Ha
NpojaX, 1 HOro BapTiCTh NpPU BUKOpPHUCTaHHI. SKmo Oyap-sika 3 IUX ABOX CYM MEPEBHILYE
0allaHCOBY BapTICTh AaKTHBY, KOPHCHICTh aKTHBY HE 3MEHIIYEThCS 1 HEMae HeoOXimTHOCTI
OIIIHIOBATH JIPYTY CYMYy.

SKuio Hemae MifcTaB BBAXKATH, IO BapTiCTh aKTUBY NPH BUKOPHCTAHHI CYTTEBO TEPEBUIIYE HOTO
CIpaBe/IMBY BapTICTh 3a BUpPAaXyBaHHSM BHTpPAaT Ha MPOJaX, TO OCTaHHIO MOXKHA
BUKOPHCTOBYBATH SK CyMy OUiKyBaHOTO BiJIIKOAyBaHHS akTuBY. Lle 4acTo OyBae, SIKIIO aKTHB
YTPUMYIOTH JUISL JTIKBiJIAIii.

CnpasemyinBa BapTicTh 32 BUPaXyBaHHSIM BUTPAT Ha NPOJAK

CrpaBeyinBa BapTiCTh 32 BUPaXyBaHHSIM BUTpAT Ha MPOJAaX — e CyMa, SIKy MOXKHa OTPHMAaTH 3a
OTIepaIli€lo 3 MPOJAKy aKTHBY Ha 3BMYAWHHMX PUHKOBUX YMOBaX MK 00I3HAHMMH, 3alliKaBICHHUMHU
Ta He3aJIe)KHUMH CTOPOHAMH, MiHyc BuUTpatu Ha BHOYTTs (y mynkrtax 11.27-11.32 Bu3Ha4eHO
BUMOTH ISl PO3PAaXyHKY CIIPABEINBOI BAPTOCTI).

BapricTh npu BUKOpHCTaHHI

BapricTh npu BUKOpHCTaHHI — Il TemepilllHa BapTicTh MalOyTHIX TPOIIOBHX TOTOKIB, SKi
OUIKYIOTBCS BiJI BUKOPHUCTAHHS aKkTHBY. Po3paxyHOK TemepimHboi BapToCTi mependadae Taxi
KPOKH:

a) OIIIHKY MaiOyTHIX HAJXO/HKEHb i BUOYTTS IPOIIOBUX KOINTIB, SIKI MAIOTh OTPHMATH BiJI
0e3nepepBHOr0 BUKOPHUCTAHHS aKTHUBY Ta HOTO OCTaTOYHOTO BUOYTTS; Ta

0) 3aCTOCYBaHHS BiJINOBITHOT CTABKU JIUCKOHTYBAHHS JI0 IIUX MallOYTHIX TPOIIOBHX MMOTOKIB.

B o0umrcieHHi BApTOCTI aKTHBY IPH BUKOPUCTAHHI CIIiJ BiZIOOpayKaTH TaKi eJIeMEHTH:

a) OLIIHKY MaiOyTHIX T'pOLIOBUX MOTOKIB, AKI MiINPUEMCTBO OYIKY€E OTPHUMATH BiJ LHOTO
aKTHBY;

0) OUiKyBaHHS LIOA0 MOJIMBUX BIAXWJICHb Y CyMi UM B Yaci UMX MalOyTHIX T'POLIOBHX
MMOTOKIB;

B) BapTICTh TpolIel y dYaci, BiJoOOpakeHy Yy BHIJISIAI MOTOYHOI PUHKOBOI O€3pH3MKOBOI
BiZICOTKOBOT CTaBKH;

r) I[iHy 32 IPUHHATTS PU3UKY, IPUTAMAHHOTO [[bOMY aKTHBY;

r) iHImi (aKTopH, 30KpeMa HEeJIKBIAHICTb, Ky YYaCHHKH pUHKY BimoOpaxamn O y
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BU3HAYCHHI BapTOCTI MaWOyTHIX TPOIIOBHX IIOTOKIB, SKi IAIMPHEMCTBO OYIKYE
OTPUMATH BiJl I[LOT'O AKTUBY.

[lpu ouiHIOBaHHI BapTOCTI NMpPU BUKOPHCTAHHI, OLIHKKA MalOYyTHIX TPOIIOBHX IOTOKIB MAalOTh
CKJIaJIaTHCA 3:

a) MPOTHO3HUX OLIHOK HAJXOJKCHb TPOIIOBUX KOINTIB BiJl OS3MEPEpBHOTO BUKOPUCTAHHS
AKTHBY;
0) MIPOTHO3HUX OI[IHOK BHOYTTS TPOIIOBHUX KOIITIB, sIKE 000B’A3KOBO MIPOXOAUTHME Y TIPOIIeci

TeHepyBaHHs HAJXOJDKCHb T'POIIOBUX KOIITIB Bijl OE3MEPEPBHOIO BUKOPUCTAHHS aKTHUBY
(BKITIO9arouM BUOYTTS TPOIIOBHX KOIITIB Ha MiATOTOBKY aKTHBY JO BUKOPHUCTAHHS) 1 SIKe
MOJKHa TIPSMO BIIHECTH IO aKTHUBY a00 PO3MOAUTUTH Ha HBOTO Ha OOTPYHTOBaHIW Ta
IIOCJIIIOBHIM OCHOBI;

B) YUCTHX TPOIIOBHX MOTOKIB (SKIIO BOHHU €), SIKI OYIKYETHCS OTPUMATH a00 CIUIATHUTH 3a
TMKBINAIII0O aKTUBY HAMPHUKIHIII CTPOKY HOTO KOPHUCHOI eKCIUTyartallii B omepariii Ha
3BUYaHUX PUHKOBHX YyMOBAaX MK HE3aICKHUMH, OOI3HAHMMHU Ta 3alliKaBJICHUMH
CTOpOHAMH.

[lignpreMCTBO MOXE BHPIIINTA CKOPUCTATHUCSA JJS OIIHKA TPOMIOBHX IOTOKIB HEMIOAaBHIMH
(hiHaHCOBMMH OFOJKETaMHU YU MPOTHO3aMH, SKIIO Taki €. [1[00 po3paxyBaTy mporHo3Hi JaHi micis
mepiofy, KU OXOIUTFOETHECS B OCTaHHIX OFOIDKETaX UM MPOTHO3aX, IMiIIMPUEMCTBO MOXE BUPIIIUTH
EKCTPAIIOJIIOBATH TPOTHO3HI OI[IHKKM Ha OFOKETH ab0 MPOTHO3M 3a JOMOMOTOI0 MOCTIHHUX abo
MaJaloynx TEMIIB 3POCTaHHS 32 HACTYIHI POKH, SKIIO HE MOXKHA OOTPYHTYBATH IIiJIBUIICHHS
TEMITIB.

o omiHOK MaiiOyTHIX TPOMIOBHUX MOTOKIB HE CJIiJI BKIIOYATH:

a) HAJIXOJDKEHHSI UM BHOYTTS TPOIIOBHUX KOIITIB Bifl piHAHCOBOI JisSUTBHOCTI; 200

0) OTPUMAaHWI YH CIDIAYE€HUH MOAATOK HA MPUOYTOK.

MaiibyTHI T'pOIIOBI MOTOKH CIIiJ TONEPEAHBO PO3PaxOBYBAaTH Ul aKTUBY B HOTO IOTOYHOMY
cra”i. Jlo OIIHOK MaiOyTHIX TPOLIOBMX TIIOTOKIB HE CIiJ BKIOYATH OIIHEHI MaHOyTHI
HAJIXOJDKEHHS 200 BUOYTTS TPOIIOBUX KOIITIB, Ki OYIKYIOThCA y PE3yJIbTaTi:

a) MalOyTHBOI PEeCTPYKTYpH3aIllii, MOA0 SIKOi MiAMPHUEMCTBO i€ He MPHIHSIO 3000B’ I3aHHA,
abo
0) BJIOCKOHAJICHHS 200 MiJIBUIIEHHSI PE3Y/IbTaTiB BHKOPUCTAHHS aKTHUBY.

CraBka(-1) AMCKOHTYBaHHS, BUKOPUCTaHa JJisi PO3PaxyHKY TEMepillHbOi BaAPTOCTi, Mae (MaroTh)
OyTH CTaBKOIO (CTaBKaMM) A0 OIMOAATKyBaHHS, SKa BigoOpakae (Aki BimoOpakaroTh) MOTOYHI
PUHKOBI OITIHKH:

a) BapTOCTI IrpoIIe y Jaci,

0) PU3WKIB, XapaKTepHUX IJIs aKTUBY, Ha SKi He OyJIM CKOPHUTOBaHI OIIHKH MaiOyTHiX
IPOIIOBUX MOTOKIB.

[IIo6 YHUKHYTH MOJBIHHOTO BpaxyBaHHs, CTaBKa(-KW) JUCKOHTYBaHHsI, SIKa 3aCTOCOBYEThCS (SIKi
3aCTOCOBYIOTBbCS) Uil OLIHKM BapTOCTI aKTHBY NpPWM BUKOPUCTAHHI, HE IMOBHHHI BiloOpa)kaTu
PH3UKH Ha sIKi OyJIM CKOPUTOBaHI MOTIEPETHBFO PO3PAX0BaHi IPOIIOBI MOTOKH.

BuszHanHs Ta ouiHka 30MTKY Bil 3MeHIIEHHS] KOPUCHOCTI VIS OJAMHUL, IKA TeHepye
rPOLIOBI KOIITH

30MTOK BiJ 3MEHIIICHHS KOPUCHOCTI CJIiJi BU3HABATH I OIMHHII, KA T€HEPYE TPOIIOBI KOIITH,
TOMI 1 TUTBKU TOJi, KOJHM CyMa OYiKyBaHOTO BIJIIKOMYyBaHHs IIi€i OIWHUII € MEHIIOK Bif
OasiaHcOBOT BapTOCTI 11i€l ofuumIii. 11 3MeHIIeHHs 0a1aHCOBOT BAPTOCTI aKTHUBIB OJMHMIII BTPATH
30MTKY BiJI 3SMEHIIICHHS KOPHUCHOCTI CITiJI PO3MOUISATH y TaKii MOCIITIOBHOCTI:

a) CHOYaTKy 3MEHIIUTH OallaHCOBY BapTiCTh OyAb-SKOTO TYABiJIY, pPO3IOAIJICHOTO Ha IO
OJIMHUIIIO, SIKa TEHEePY€E I'POIIOBI KOILITH, Ta

0) MOTIM TIPOTIOPIIIHO PO3MOAUIATA HAa IHINI AaKTHWBH OJIWHHII, HA OCHOBI OasaHCOBOI
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BapTOCTI KOKHOTO aKTHBY, IO BXOIUTH JIO CKJIaAy OJWHUII, SKa TEHEPYE TPOIIOBI
KOIIITH.

Ane TiANpUEMCTBY HE CIIiJl 3MEHIIYBaTH OallaHCOBY BapTICTh AaKTUBY HIKYE HAWOUIBIIOL 3
TaKUX OLIIHOK:

a) HOro chpaBedJMBOI BapTOCTiI 32 BHUPAXyBaHHSM BUTpaT Ha Mpojax (Ko ii MOXHa
BH3HAYHTH);

0) BapTOCTi aKTHBY IIPH BUKOPUCTaHHI (SIKIIO i MOXKHA BU3HAUUTH);

B) HYJISL.

Bynp-sKy HaAIWIIKOBY CyMy 30MTKY BiJ 3MEHIIEHHsS KOPHUCHOCTI, SIKY HE MOYKHa PO3MOIUINTH
Ha aKTUB uepe3 oOMeKeHHs, IependadeHe MyHKToM 27.22, clif MponopLiiHO pO3NOAITUTH Ha
IHIITI aKTHBY HAa OCHOBI 0aJ1aHCOBOI BapTOCTI IUX 1HIITNX aKTHBIB.

JlonaTKoBi BUMOTH 11010 3MEeHIIIEHHS KOPUCHOCTI I'yABLITY

27.24

27.25

27.26

27.27

134

Cam 1o cobi TyABiI mpomaTH He MOXKHA. BiH TakoX He TeHepye Uil MiANMPHUEMCTBA TPOIIOBI
MOTOKH, HE3aJeXKHI BiJi TPOLNIOBUX IOTOKIB iHIIMX AaKTHBIB. BHAcCHiJOK IBOTO, CHpPaBEAIHBY
BapTICTh TYIBiMy Oe3MocepenHb0 BU3HAYMTH He MoKHA. OTXKe, CpaBeMIUBY BapTICTh TYABLITY
CIIiJT po3paxyBaTH Ha OCHOBI OILIHKH CIIPaBEIINBOI BApTOCTI OAMHUII (OUHUII), SIKa TeHepye (sIKi
TEHEPYIOTh) IPOIIOBI KOIITH i JI0 CKJIAAY SIKOi (IKHX) BXOAUTH TYJBLIL.

st mepeBipku Ha mpeaMeT 3MEHIIeHHST KOPUCHOCTI Ty/IBiJI, MPUAOAHUHN Y pe3yabTarTi 00’ €THAHHS
Oi3Hecy, ciin po3noainaTy (Bix AaTé nMpuaOaHHs) Ha KOKHY 3 OJUHHMII, 0 TEHEPYIOTh TPOIIOBI
KOIITH Ta KOTPHUMHU BOJIOJI€ TOKYIElb, SIKHiA, 32 OYIKYBaHHSIM, OTpUMAaE BUTOJM BiJl CHHEPTii B
pe3ynbTaTi Takoro 00’ eTHAHHS He3aJIeXKHO BiJ] TOTO, UM BITHOCATHCS JO IIUX OJWHUIID iHII aKTUBU
a00 3000B’s13aHHS IPUAOAHOTO MIANPHUEMCTBA.

YacTrHa cyMH OYiKYBaHOT'O BiJIIKOJYBaHHS OJMHUII, SIKa TEHEPYE I'POIIOBI KOIITH, BiTHOCUTHCS
JI0O YaCTKH Y4YacCTi, 10 He 3a0e3MmeuyloTh KOHTPOJIO y TynBimi. [l mepeBipky Ha MpeaMer
3MEHIIICHHS KOPWUCHOCTI OJMHUII 3 TYIBLIOM, SIKa T€HEPY€E TPOIIOBI KOIITH 1 HE mepedyBae y
MOBHI¥ BJIACHOCTI, OaJlaHCOBY BapTiCTh II€T OJMHUIIN CJIiJ] yMOBHO CKOPUTYBATH 1 BXKE IMICJIS I[bOTO
MOPIBHIOBATH ii 3 CYMOIO OYIKYyBaHOTO BiJIIKOYBaHHs Takol oauHHUIi. [{e 3MiHCHI0EThCS IIISIXOM
o0YMCIIeHHs 3aralbHOI CyMH 0ajaHCOBOi BApPTOCTI TY/ABLTY, PO3MOIIJIEHOTO HA IF0 OJUHHUIIIO, 11100
BKJIFOUUTH TYJBUI, SIKUW BiTHOCHUTHCS J0 YaCTKH Y4acTi, IO He 3a0e3medyroTh KOHTpouto. [Ticis
OO0 yMOBHO CKOPHIOBaHy OaJlaHCOBY BapTiCTh IOPIBHIOIOTh 13 CYMOK OYiKyBaHOTO
BIJIIIKOTYBAHHS I[i€1 OJMUHMUIN 1 BH3HAYAIOTh, Y 3MEHIIMIACS KOPHCHICTh MEBHOT OJMHUII, IO
TeHEpY€ TPOIIOBI KOIITH.

SIKI10 T'YIBIJT HEMOXKJIMBO OJHO3HAYHO PO3IMOILIMTHA HA OKpEeMIi OJUHUIL (200 rpyIH OMHHMIIB), SIKI
Te€HEePYIOTh TPOIIOBI KOIITH, TO[, U TEPEBIPKU TYABLIY, MIANMPUEMCTBO MEPEBIPUTH TYIBLT Ha
npeMeT 3MEHIIEHHsT KOPUCHOCTI NUISXOM BH3HAYEHHS CYMH OYiKyBaHOTO BiJIIIKOJYBaHHS a) YU

0):

a) yChOTO MpHUAOAHOIO TMiJNPUEMCTBA, SKLUIO TYIBUT BIJHOCHTBCS 110 NpHUAOAHOrO
HiINPUEMCTBA, sIKE He OyII0 iHTerpoBaHe. «[HTerpoBaHmin» o3Havae, o Npuadanuii GizHec
OylI0 pecTpyKTypu30BaHO ab0 TOTIMHYTO MiJIPUEMCTBOM, IO 3BITY€, YM IHIITUMH
Ao4ipHiMu miznpuemMcTBamMu; abo

0) yCi€i TPYITH MiIIPUEMCTB, 32 BUHATKOM Oy JIb-SIKUX MIAMPUEMCTB, SIKi He OYJIH iHTErpOBaHi,
SIKIIIO TYJIBUT BITHOCUTBCS JIO0 TOTO MiJAIPUEMCTBA, IKE OYJI0 iIHTerpOBaHe.

[Ipu 3acTocyBaHHI IFOTO MyHKTA MiAIPUEMCTBO MA€ PO3AUIATH T'YIBLI HA TAaKUH, IO BiJHOCUTHCS
JI0 TIPUEMCTB, SKi OyJId IHTETPOBaHI, Ta TaKHi, 110 BIJHOCUTHCS IO MIAMPHEMCTB, SIKi HE OyIn
iHTerpoBaHi. Takox, MpU OOYHCIECHHI CYMH OYiKYBaHOTO BiJIIKOIyBaHHsS aKTHUBIB, IO HAJIEXKATh
puI0aHOMY HI,Z[HpI/I€MCTBy YU TPyIi TANPUEMCTB, 1 PO3MOAUTY HA I[i aKTHBH 30WTKIB Bif
3MEHIIICHHSI KOPUCHOCTI Ta CTOPHYBaHb, HIAMPUEMCTBO JOTPUMYETHCS BUMOT LLOTO PO3MILITY, IO
CTOCYIOTBCSI OJIMHHUIIb, SIKi TEHEPYIOTh I'POIIOBI KOIITH.

CropHyBaHHs 30MTKY BiJl 3MeHIIIEHHA KOPUCHOCTI
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30UTOK Bil 3MEHINICHHS KOPWUCHOCTI, BH3HAHWHM IS TYyIBUTY, y HACTyIHOMY IIepioai He
CTOPHYETBCS.

[lo BimHOWIEHHIO 1O BCiX AaKTHBIB, KpiM TyABULy, MiANMPHEMCTBO, Ha KOXXKHY 3BITHY JaTy,
MIPOBOJIUTH OIIHKY OYyIb-SIKHX O3HAK TOTO, 10 30MTOK BiJl 3MEHIIIEHHS KOPHCHOCTI, BU3HAHUH B
MOTIEPE/IHIX Tiepioax, Oinblie He icHye ab0o 3MeHmuBCsA. O3HaKW TOro, MmO 30UTOK BiJX
3MEHILIEHHS KOPUCHOCTI Mil' 3MEHIIUTHUCS a00 Oifibllie HE iCHY€E, 3a3BHYAl € IPOTUIIC)KHUM TOMY,
0 BU3HAYeHHH TYHKTOM 27.9. Y pa3i HasgBHOCTI Oyap-sIKOi 3 TaKWX O3HAK MiAIMPUEMCTBO
BHM3HA4Ya€, YW CJiJ CTOPHYBaTH YacTWHY abo Bech 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI 3a
MUHYIUH niepiof. [lopsaok BuU3HAUEHHS 3ajieKaTHME BiJ TOTO, HA YOMY IPYHTY€EThCS 30MTOK BiJ

3MCHIICHHA KOpI/ICHOCTi AKTUBY:

a) Ha CyMi O4YiKyBaHOT'O BiJIIIKOYBaHHS [IbOTO OKPEMOTo akTuBy (IuB. MyHKT 27.30);
abo
0) Ha CyMi OYiKyBaHOTO BiJIIKOTyBaHHSA OIWHUII, SKa T€HEPY€E TPOIMIOBI KOIITH 1 0 SKOI

HaJIOKUTh aKTUB (IUB. myHKTO 27.31).

CropHyBaHHsl y BHIAJKy, KOJH CyMa OYiKyBAaHOr0 BiJIIKOAYBaHHA OyJja
PO3paxoBaHa VISl iHAMBITYaJbHOI0 AKTUBY, KOPUCHICTh IKOT0 3MEHIIHJIACH

Komu 30uTOK BiIl 3MEHINEHHS KOPUCHOCTI 3a TOMNEpEeAHId INepiof TIPYHTYyBaJUCs Ha CyMi
OYiKYBaHOT'O BiJIIIKOYBAaHHS OKPEMOT'0 aKTUBY, KOPHCHICTB SKOTO 3MEHIIHIACS, 3aCTOCOBYIOThCS
TaKi BUMOTHU:

a)

6)

MiANPHEMCTBO Ma€ PO3PaXOBYBATH CyMy O4iKYBaHOTO Bi/ILIKOJYBaHHs aKTUBY Ha MOTOYHY
3BITHY JAaTy;

SKIIO TMOIMEPEAHbO PO3paxoBaHa CyMa OUYiKyBAaHOTO BiJIIKOAYBAHHS aKTHBY MEPEBHIIYE
Horo OamaHCOBY BapTiCTh, MiJNPUEMCTBO 30iblIye OalaHCOBY BapTICTh 10 CYMH
OYIKYBaHOTO BiJIIIKOJYBaHHS, 3 ypaxyBaHHSM OOMEKEHHS, 3a3HAYEHOI0 Yy ITYHKTI B)
HwKk4ye. Take 30UIBIIEHHS € CTOPHYBAaHHSM 30UTKY BiJ] 3MEHIICHHS KOPHCHOCTI.
CropHyBaHHS Ma€ 0Jjpazy BU3HABATHCS MiJIPUEMCTBOM y MPUOYTKY UM 30MTKY, ajie SKIIO
aKTUB HE BiJJOOpaXka€Tbcs B OOJIKY 3a MEPEOIiHEHOK CYMOIO BIATOBITHO O MOAENI
MEPEOoIliHKH, onrcanoi y myHKTi 17.15b. Bynp-sike cTopHyBaHHS 30UTKY Bill 3MEHIIICHHS
KOPHCHOCTI TIEPEOIIHEHOT0 aKTUBY PO3TJISAAETHCS K 301IbIIECHHS BHACIIIOK MEPEOIIHKU
BiJIOBiTHO 10 TyHKTY 17.15B;

CTOpPHYBaHHsI 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI HE MOBHHHO 301JIbITyBaTH OalaHCOBY
BapTICTh aKTUBY TOHaJ OalaHCOBY BapTiCTh, ska Oyna O BU3HaueHA (3a BHpaxyBaHHIM
aMopTH3aIlii MaTepialbHUX a00 HeEMaTepialbHUX aKTHUBIB), SKIO y MONEPEaHI POKH 30UTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY He OyB BU3HAHUIA;

icIis BU3HAHHS CTOPHYBAHHS 30MTKY BiJl 3MEHIIIEHHSI KOPHCHOCTI IMiANPHEMCTBO KOPUTYE
aMOPTH3AILiI0 M0 KOXXHOMY aKTHBY y MalOyTHIX mepiojiax, o0 po3MOIiINTH EPETISTHYTY
0anaHCOBY BapTICTh aKTHBY, 3a BHUPaxXyBaHHSIM HOro JIiKBiJALiiHOI BapTOCTi (AKIIO Taka
€), Ha CUCTEMATHYHIi OCHOBI MPOTATOM YCHOTO HOTO CTPOKY KOPHCHOI eKCIUTyaTallii, 1o
3aJTMILIUBCS.

CTopHYBaHHS Y BUIIA/IKY, KOJIM CyMa O4iKyBaHOI'0 BiIIIKOAyBaHHs 0y.ja
PO3paxoBaHa ISl OAMHHUII, KA T€HEPY€ IPOLIOBiI KOIITH

Komu mnepBicHMiI 30MTOK BiJ 3MEHIIECHHS KOPHUCHOCTI TIPYHTYBaBCS Ha CyMi OYiKyBaHOTO
BIJIIIKOJTyBaHHSI OJUHHMII, sIKa TeHEepye TPOIIOBI KOINTH, OO SKOI HAaJeXKHUTh aKTUB,
3aCTOCOBYIOTBCS TaKi BUMOT'H:

a) PO3paxoByBaTH CyMy OUIKYBaHOTO BiALIKOJYBaHHS OIHMHULI, sIKA T€HEPYE TPOIIOBi
KOIIITH, TIAMPUEMCTBO Ma€ Ha MMOTOYHY 3BiTHY JATYy;
0) SKILO PO3paxoBaHa cyMa OUYiKyBaHOT'O BiJIIKOAYBaHHS OJUHHII, sIKa TEHEPYE TPOLIOBI

KOIIITH, TIEPEBUIIYE 11 OAIaHCOBY BapTiCTh, TO 1€ MEPEBUIIICHHS € CTOPHYBaHHIM 30UTKY
BiJl 3MeHIIeHHS KOpucHOCTI. CyMy Takoro CTOPHYBAHHS HiATIPUEMCTBO PO3MOILILE Ha
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aKTHBH OJIMHUII, KpIM TyABUTYy, IPOIOPIIHHO OaJaHCOBIH BApTOCTI ITMX AaKTHUBIB, 3
ypaxyBaHHAM OOMEXKEHHsI, 3a3HAYCHOTO y IYHKTI B) HipK4e. Take 301bIICHHS
0anmaHcoBOi BapTOCTI ciiA BigOOpakaTH SK CTOPHYBaHHs 30UTKIB BiJ 3MEHIICHHS
KOPHCHOCTI OKPEMHX aKTHBIB Ta O/pa3y BH3HABATH y NMPHUOYTKY YM 30UTKY, aje SIKIIO
aKTHB HE BiJOOpaXae€Thcs B OONIKY 3a MEPEOI[iHEHOI BapTIiCTIO BIAMIOBIAHO 0 MO
NepeoLinKy, onucanoi y myHKTi 17.15b. Bynp-sixke ctopHyBaHHs 30UTKY BiJ 3MEHIIECHHS
KOPHCHOCTI MEPEOIiHEHOTO aKTHUBY PO3TIIIIAETHCS AK JTOOIIHKA BiAMOBIIHO IO MTyHKTY
17.15B;

NPy PO3MOJiTI CYMH CTOPHYBaHHA 30MTKY BiJi 3MEHIICHHS KOPHCHOCTI OJHMHUII, fKa
TeHepy€e TPOIIOBI KOIITH, CTOPHYBaHHS He 30LmbInye OajJaHCOBY BapTiCTh OYIb-SIKOTO
aKTUBY OLIbIIE Hi’K HAlIMEHIIIE 3 TAKUX JBOX 3HAYEHB:

1) CyMH HOTO O4iKyBaHOTO Bi/IIIIKOJYBaHHS; Ta

ii) OaylaHCOBOI BapTOCTIi, sika Oyna O BH3Ha4YeHa (32 BHpPaxyBaHHSIM aMOpTH3AIlii
MaTepiallbHUX Ta HeMaTepiaJbHUX aKTHUBIB), SIKIIO Y MOTEPEHI Mepioan 30UTOK
BiJl 3MEHIIIEHHS! KOPUCHOCTI aKTUBY HE BU3HABABCS,;

OyIp-sika HAIUIMIIKOBA CyMa CTOPHYBaHHS 30MTKY BiJ 3MEHIIEHHS KOPUCHOCTI, SIKy HE
MOJKHA PO3IIOAITUTH Ha aKTUB 4epe3 OOMEeXEeHHS, HaBEJCHE BHUINE Yy IMYHKTI B), CIIJ
MPOTOPLIHHO PO3MOJIINTH HA 1HIII aKTHBH OJWHMUII, SIKA TEHEPY€E TPOLIOBI KOIITH, 32
BUHSATKOM TyJIBLIY;

MICJIsl BU3HAHHS CTOPHYBAaHHS 30WTKIB BiJl 3MEHIIEHHS KOPHUCHOCTI, SKIIO MOXJIHBO,
MiANPHUEMCTBO KOPHUTYE aMOPTH3aIil0 MO KOXXHOMY aKTHBY B CKJIal OJIWHHMII, SKa
TreHepy€e TPOIIOBI KOIITH, y MaWOyTHIX TMepiofax, 100 pPO3MOAUTUTH TEPETJISTHYTY
0aJlaHCOBY BapTiCTh aKTHBY, 32 BUPaXyBaHHSAM HOTO JIKBiIAIifHOI BApTOCTI (SKIIO Taka
€), Ha CHCTEMaTU4Hil OCHOBI MPOTATOM YChOT'O HOT'O CTPOKY KOPUCHOT'O BUKOPUCTAHHS,
1110 3aJIMIINBCS.

Po3kpurrs indpopmanii

27.32

27.33

136

Jil KO)KHOTO KJIaCy aKTHBIiB, 3a3HaYCHOro B MyHKTI 27.33, MiANPHEMCTBO PO3KPUBAE TaKy
iH(hopMartito:

a)

0)

cyMmy 30MTKIB BiJ 3MEHIIIEHHS KOPUCHOCTI, BU3HAHUX Y MPUOYTKY a00 30UTKY MPOTATOM
nepiony, a TaKOXK CTAaTTi 3BiTY mMpo cyKymHuii goxig (Ta 3BiTYy mpo mpuOyTKH Ta
30UTKH, Yy pa3i MoJaHH:A), 10 SIKUX BKIIOYAIOTH I 30MTKH BiJl 3MEHIIEHHS! KOPUCHOCTI;
Ta

CyMy CTOpPHYBaHb 30WTKIB BiJi 3MEHIICHHS KOPWUCHOCTi, BU3HAHHX y NpHOYTKYy abo
30UTKYy TIPOTATOM TIEpiojy, a TaKOX CTaTTIO (CTAaTTi) 3BiTY MpPO CYKYMHHH moxifn (Ta
3BiTy Mpo MpHOYTKM Ta 30WUTKH, y pa3i NOJaHHsA), Yy SKid (SKkuX) [i 30MTKHA Bij
3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTHCSI.

Iadopmaris, mo BUMaraeTbes 3rifHO 3 MyHKTOM 27.32, pO3KPHUBAETHCS MIANPHEMCTBOM IS
KOXKHOTO 3 TAKHX KJIACiB aKTHBIB!

a)
6)

3aracw;

OCHOBHI 3ac00H (BKJIIOYAIOUHU 1HBECTHLIHHY HEPYXOMICTB, 110 OOJIIKOBYETHCS 32
METOJIOM BHUTpAT);

TYJIBJ;
HeMaTepiajJbHi AKTUBH, KPIM TYIBLIY;
IHBECTHIII] y acoIiOBaHi MiAIPUEMCTBA

IHBECTHIII] Y CHUIBHI miANpueMcTBA.
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Po3aia 28

Bunnamu npavyienuxam

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

28.1

28.2

Bunuiatun npaniBHMKaM — 1e Bci (GOpMH OIJIaTH, KA HAJAETHCS MiAMPUEMCTBOM B OOMiH Ha
MOCITYTH, HaJlaHi TMpamiBHAKaMH, BKIIOYAOYM JUPEKTOPIB Ta YIPaBIiHCHKHNA mepcoHan. lLlei
PO3MLNT 3aCTOCOBYETHCS IO BCiX BHUIUIAT TpAIiBHUKAM, KpiM omepamiii, BUMJIATH 3a AKUMU
3MiliCHIOIOTHCS HA OCHOBI aKIIiH 1 Ha SKi MOMUPIOEThes Po3ain 26 «BumiaTa Ha OCHOBI aKIIii.
Buruiatu npamiBHUKaM, 70 SIKUX 3aCTOCOBYETHCS IIEH PO3IiIT, BKIIIOYAIOTh YOTHPH BUJIN:

a) KOPOTKOCTPOKOBI BHUIUTATH IPAIiBHUKAM, SKi € BHUIUIATAMH TIpAIiBHUKAM (KpiM BHILJIAT
NpH 3BUJIbHEHHI), 10 MiUIraloTh MOBHIM CIJIaTi MPOTATOM ABAHAILUATH MICSIIB MiCIs
3aKiHYEeHHS TIEPioy, B AIKOMY TIPAIiBHUK HA/laBaB BiAIOBIIHY ITOCIYTY;

0) BUILIATH MO 3aKiHYeHHi TPYAOBOi AiSVILHOCTI, SIKi € BUIUIATAMU TpaIiBHAKaM (KpiM
BHUIUIAT TIPH 3BUIbHEHHI), 1110 MiJIATal0Th CIUIATI 10 3aKiHYEHHI TPYI0BOI AisUTbHOCTI;

B) 1HIII JOBrOCTPOKOBI BHIUIATH MpalliBHUKaM, SIKi € BUIUIaTaMU MpaiiBHUKaM (KpiM
BUIUIAT IO 3aKiHYeHHI TPYAOBOI IiSUIBHOCTI Ta BUIUIAT TpPH 3BUIBHEHHI), IO HE
MiJIATal0Th CIJIATI MOBHICTIO MPOTSATOM JBAHAIATH MICSIIB MMiC/s 3aKIHYCHHS MEPioy,
B SIKOMY IIpAIliBHUK HAJaBaB BiANOBIHY MOCIYTY;

T) BUIUTATH TIPW 3BUTBHEHHI, SKi € BUIUIATAMH MpPAaIiBHAKAM, IO MiUISTAlOTh CIDIaTi B
pe3yibTaTi ;

i) PIIIeHHS TMANPUEMCTBA MO0 TPUITHHEHHS TPYAOBUX BIIHOCHH 3 MPAIliBHUKOM
JI0 3BMYAHHOI JaTh HOTo BUXOJy Ha MEHCII0; a00

i) pillIeHHs TpalliBHUKA TOTOIUTHCS Ha JTOOPOBLIbHE 3BITbHEHHS 32 CKOPOUYCHHSIM
mITaTiB B OOMiH Ha TaKi BUTIATH.

Buruiati mpaiiBHUKaM TakOXX BKJIIOYAIOTH ONeparlii, BUILIATA 32 SKAMH 3JIHCHIOIOTHCS Ha
OCHOBI aKIliii Ta 3a SKWMU TPAIiBHUKHA OTPUMYIOTH IHCTPYMEHTH BIIACHOTO KamiTany (Taki sk
aKIlii Ta OMIIOHM HA aKilii) a00 TPOIIOBI KOIITH YM IHIIN aKTHUBH IiJIMPHUEMCTBA B CyMI, IO
BHU3HAYAETHCS HA OCHOBI IIHU aKIii MiIPUEMCTBA a00 1HIINUX IHCTPYMEHTIB BJIACHOTO KaIliTaly
mignpuemctBa. Orepariii, BUIIATH 3a SIKUMH 3J[iHCHIOIOTHCS HA OCHOBI aKIliil, OOJIKOBYIOThCS
3rigao 3 Po3miszom 26.

3arajibHMi NPUHIUI BU3HAHHS BCiX BUILIAT NpalliBHUKAM

28.3

[lignpueMcTBO BH3HA€ BApTICTh YCIX BHUIUIAT MpAIliBHUKaM, Ha SAKi TpaIiBHUKA HaOyBalOTh
NpaBo BiJ HaaHHS MiAIPUEMCTBY HOCIYT IPOTATOM 3BiTHOr0 mepioay:

a) SK 3000B’sI3aHHSI, IICJsI BUPaxyBaHHS CyM, CIUIQYEHHX IpalliBHUKaM Oe3MocepeiHbO
a00 sK BHECOK N0 (poHAY BUIUIAT MpaliBHUKaM. SIKIIO CIuladeHa CyMa MEepeBUIIYE
3000B’s3aHHSA, SK€ BWHHUKAE€ BHACIIJOK HAJaHHS IMOCIYrd J0 3BiTHOI JaTH, TO
MiIPUEMCTBO BU3HAE TaKe TICPEBUIICHHS SIK aKTHB y TOMY 00Cs31, B IKOMY TOINEPEIHS
oruIaTa MpU3Bee /10 3MEHIIICHHS MalOyTHIX TUIaTeXIB 200 TPOIIOBOTO BiJIIKOTyBaHHS,

0) SK BUTpPATH, SKIIO 1HIUH po3ain mporo MC®3 He BUMarae BU3HABATH 1[I BUTPATH SIK
YaCTUHY BapTOCTI TAKMX aKTHBIB, SIK 3aIlaCH YA OCHOBHI 3aCOOH.

KopoTKoCTpOKOBI BUILIATH NPalliBHUKAM

28.4

Mpuxaagu

KopoTkocTpokoBi BUIIATH NpalliBHUKaM BKIIOYAIOTh Taki CTaTTi:

a) 3apo0iTHA 11aTa poOITHUKAM Ta CIIY>KOOBIISIM 1 BHECKH Ha COIiaJIbHE 3a0€3IICUCHHS;
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0) KOPOTKOCTPOKOBI KOMITEHCAIII1 32 BIZICYTHICTD (TaKi SK oIUIadeHa MIOpiYHA BIAITyCTKa Ta
oljilaueHa BIAMYCTKa Yy 3B’S3Ky 3 XBOPOOOO); MPU LBOMY OYIKYETHCS, IO BHIAJKH
BIZICYTHOCTI BiZOyBaTHUMYThCSl TPOTSATOM [BaHAIIATA MICSIIB Micas 3aKiHYCHHS
nepiofy, B SIKOMY HPAIliBHUKH HAIAl0Th BIATIOBITHI TIOCITYTH;

B) y4acTh y MPUOYTKY Ta MpeMii, [0 MiAATaloTh CIUIaTi IPOTATOM JBAHAIISATH MIiCSIIIB
icIisl 3aKiHYEHHsI [Iepioy, B IKOMY MpalliBHUKaM HaJal0Th BiANOBiAHI OCIYTH;

r) HETPOILIOB] BUIJIATH (Taki K MeAWYHE OOCIyroByBaHHS, HaJlaHHS YKUTJA, aBTOMOOLIIB
Ta OE3KOMITOBHUX Y CyOCHIOBaHWX TOBapiB ab0 IMOCIYT) U TEHEpiliHIX iCHYIOYHX
NpaliBHUKIB.

3araabHa OIIiHKa KOPOTKOCTPOKOBHMX BUTPAT

SK1o nmpaiiBHUK HaJlaB MOCTYTH MiAIPUEMCTBY MPOTATOM 3BITHOTO MEPioAy, TO CyMH, BU3HaH1
3TifHO 3 TyHKTOM 28.3, WANPUEMCTBO Ma€ BU3HABATH 32 HEAWCKOHTOBAHOI CYMOIO
KOPOTKOCTPOKOBHX BHILIAT MPAIliBHAUKAM, O49iKyBaHUX JI0 CIUTaTH B OOMIH Ha IIi TIOCITYTH.

Bu3sHaHHS Ta OHIHKA: KOPOTKOCTPOKOBI KOMIIEeHcaWil 32 BiICyTHICTb

[TiampreMCTBO MOXE KOMIEHCYBATH MpPAal[iBHUKAM BIJIICYTHICTh 3 Pi3HUX MPHYHH, BKIIOYAIOUYH
MIOPiYHI BiAITyCTKY, TUMYAaCOBY HEMpaIle3aTHICTh Ta BICYTHICTH y 3B’ 53Ky 3 XBopoOoto. Jleski
BUTIAJIKH KOPOTKOCTPOKOBOI KOMIIEHCOBAaHOI BiJICYyTHOCTI HAKOMUYYIOTHCS, BOHH MOXYTb
MEPEHOCUTHCS Ha HACTYIIHI NIEPiOJId Ta BUKOPUCTOBYBATHCS y MalOyTHIX Mepiojax, SKIIO IpaBa
MOTOYHOTO TepioJly HE BUKOPHCTaHI TpariBHUKOM TMoBHIcTIO. [lpukmagamu € 1mopidHa
BIJITyCTKa Ta BIJICYTHICTH y 3B’S3Ky 3 XBOpoOoro. [limmpreMcTBO BH3HAE OUiKyBaHy BapTiCTh
HAKONMYYBAHUX OIVIAYYBAHMX BIANMYCTOK, KOJIM NpAliBHUKK HAJalOTh IOCIYTH, SIKi
30UTBIIYIOTE iXHI TpaBa Ha MaWOyTHI KOMIIEHcamii 3a BifACYTHICTh. lliampueMcTBO OIiHIOE
OUiKyBaHy BapTiCTb HAKONWYYBaHMX KOMIIEHCALlil 3a BiACYTHICTb 3a HEIMCKOHTOBAHOIO
JIOJJATKOBOIO CYMOIO, SIKY HIIMIPHEMCTBO OYIKY€E CIUIATUTH B PE3YJIbTaTi HEBUKOPHUCTAHUX MPaB,
SK1 HAKOMTMYMIIMCh Ha KiHellb 3BiTHOTO mepioay. L{fo cymy mianpueMcTBo BioOpaskae Ha 3BITHY
JIaTy SIK MOTO4YHe 3000B’A3aHHSI.

BusHaBaTu BapTicTh iHIIHMX (HEHAKONMWYYBaHHWX) KOMIICHCAIIM 3a BiJCYTHICTh HiAMPHEMCTBO
Ma€ TOJi, KOJHM TaKi BUMAJKH BiJICYTHOCTI MaroTh Miclie. OIiHKY BapTOCTI HEHAKOITUYyBaHUX
KOMIIECHCAIIIH 32 BiJICYTHICTh MIANPUEMCTBO 3/1MCHIOE 32 HETUCKOHTOBAHOIO CYMOIO 3apO0iTHOT
IIaTH POOITHUKIB Ta CIIY>KOOBIIIB, SIKa CIIJIau€Ha YU MiJJISrae CIUiaTi 3a nepioj] BiICyTHOCTI.

BusnanHsi: nporpamMu y4acri y npu0yTKy Ta npemMilOBaHHSs
OuikyBaHi BUTpaTH, MOB’A3aHi 3 Yy4acTIO y NpUOYTKY Ta MPEMilOBaHHSIM, HiIANPUEMCTBO BU3HAE
TOI 1 TITEKHU TOJI1, KOJIH:

a) y TANPUEMCTBA € TENEpIlHE IOpUANYHE a00 KOHCTPYKTHBHE 3000B’sI3aHHS
3IIHCHUTH TaKi BUIUIATH B PE3yJbTaTi MUHYIMX MOIIN (L€ O3HAYae, IO MiJIPUEMCTBO
HE Ma€ PealicCTUYHOI abTePHATHBY 3I1HCHEHHIO TUIATEXKIB);

0) MO’KHA JIOCTOBIPHO OIIIHUTH IIe 3000B’ I3aHHSI.

Bumiiatu no 3akiH4eHHI TPYA0BOI AisSUIbHOCTI: PO3MEKYBaHHS MPOrpam 3
BH3HAYEHMM BHECKOM Ta NPOrpaM 3 BU3HAYEHOK BUILIATOKO

28.9

138

Burutati no 3akiHueHHi TPYJOBOI JisSUIBHOCTI BKJIIOYAIOTh, HAIPUKIA!

a) MeHCiliHe 3a0€e3eueHH s, TaKe K MEHCIT; Ta

0) 1HIII BUIJIATH 1O 3aKiHYEHHI TPYZOBOI AISUIBHOCTI, Taki SK CTpaxyBaHHsS JKHUTTS MO
3aKiHUYEHHI TPYIOBOI MIsUITFHOCTI Ta MEIWYHE OOCIYTOBYBAaHHSI IO 3aKiHYCHHI TPYHAOBOI
JUSIIBHOCTI.
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Yromu, 3a SKUMH TIANMPUEMCTBO HAJAa€ BUIDIATH IO 3aKiHYCHHI TPYAOBOI MisSUIBHOCTI, €
NporpaMaMu BHILIAT 1O 3aKiH4YeHHi TPyAoBoi AissbHocTi. [linmpreMcTBO Mae 3acTocoByBaTu
1IeHl pO3JIiJT 0 BCIX TaKUX YroJ| HE3aJICXKHO BiJl TOTO, UM IOB’s13aHi BOHH 31 CTBOPEHHSIM OKPEMOTO
MiNPUEMCTBA JUII OTPUMAHHS BHECKIB 1 3/MiMCHEHHS BHIUIAT. Y JESKWX BUIMAAKAX Takl YTOOH
YKIIQal0ThCSA TOMY, IO I[bOTO BHMAarae 3akOH, a HE TOMY, IO IiJIPHEMCTBO TPHUUHSIO Take
pilieHHs. Y NesSKUX BUITAJKaxX Ii YrOAU YKJIAJIAIOThCS 3a PIlICHHSM MiANPHUEMCTBA, HABITH 3a
BIJICYTHOCTI OQiIliitHOT JOKyMEHTaIhHO 0(hOPMIIEHOI TIPOTPaMHL.

[IporpamMu BuIUTaT TO 3aKiHYEHHI TPYMOBOi MiSUTBHOCTI KIAcH(IKYIOTBCA SK MporpamMm 3
BH3HAYEHHM BHECKOM a00 MpOrpaMu 3 BH3HAYEHOI BHILIATOIO 3aJIC)KHO BiJl IX OCHOBHHX
YMOB Ta TIOJIOKEHb.

a) IIporpamMy 3 BH3HAYEHWM BHECKOM — II¢ MPOTPaMU BUIUIAT 1O 3aKiHYEHHI TPYIOBOI
JUSUTBHOCTI, 3TiTHO 3 SIKUMH IiIIPHEMCTBO CIUIauye (DIKCOBaHI BHECKH OKPEMOMY
mignpueMcTBy (hoHIY) 1 HE Mae OPUANYHOTO YH KOHCTPYKTHBHOTO 3000B’SI3aHHS
CIUTaYyBaTH TIOAANBINI BHECKH UM 3IHCHIOBATH TPsSMi BUIUIATH MPAIiBHUKAM, SKIIO
(GOHI HEe MaTMME JOCTaTHhO AaKTHBIB JJIs 3IIMCHEHHS BCIX BWIUIAT MpalliBHUKAM,
OB’ SI3aHMUX 3 iXHIMH MOCIyraMH y TIOTOYHOMY Ta momnepenHix mepiomax. OTxke, cyma
BUIUIAT, SIKY TPAI[iBHUK OTPHMAE IO 3aKiHUYEHHI TPYIOBOI AisTHHOCTI, BUZHAYAETHCS 32
CYMOIO BHECKIB, CIUIAUY€HHX MiAMPUEMCTBOM (2 TAKOXK, MOKIIMBO, W MPamiBHUKOM) JIO
NpOrpaMy BHILIAT 1O 3aKiHUEHHI TPYAOBOI MisSUILHOCTI a0 O CTPaxoBOi KOMIIaHii,
pa3oM i3 mpuOyTKaMu BijI iIHBECTYBaHHS BHECKIB.

0) [TporpaMu 3 BH3HAUEHOI BUILIATOIO — II€ MPOTPaMU BHIUIAT MO 3aKiHYCHHI TPYHOBOI
JiSUTBHOCTI, KpiM TIpOrpaM 3 BU3HAYEHUM BHECKOM. 3TiJHO 3 IPOrpaMaMHy 3 BU3HAYECHOIO
BUIUIATOIO, 3000B’I3aHHS MiANPHUEMCTBA TOJISITAE B TOMY, II00 3MIiHCHIOBATH Y3TOKEHI
BUIUIATH TETIEPILIHIM Ta KOJHUIIHIM MpaliBHUKaM, IPH [[bOMY aKTyapHHH PU3UK (PU3HK
TOTO, IIO BUTPaTH HA BUIUIATH OyQyTh OUIBIIMMH YM MEHIIMMH 32 OYiKyBaHi) Ta
IHBECTHUIIIMHINA pPH3UK (PU3UK TOTO, M0 MPHOYTOK BiJ aKTWBIB, MpPU3HAYCHWHA IS
¢inaHcyBaHHS BHWIUIAT, OyJe BIOPI3HATHCA B OYiKyBaHb) (DaKTHYHO Hece
MiAIPUEMCTBO. SIKIIo akTyapHui a00 iHBECTULIIHHUI JTOCBI € TIPIIMM BiJl O4iKyBaHOTO,
3000B’sI3aHHS i ITPHUEMCTBA MOXYThH 30UTBIITYBATHUCS, 1, HABITAKH, 3MEHIITYBATHCS, SKIIO
aKTyapHUH a00 IHBECTUIIIHMIA JOCBI]l BUSBUTHCS KPAIIMM BiJl OUiKYBaHOTO.

IIporpamu 3a yuyacTio KiJibKOX npauneIaBUiB Ta Jep:KaBHi mporpaMmu

IIporpamu 3a y4acTio KiJIbKOX MpaneaaBIiB Ta JepKaBHI NPOrpaMH BiIHOCATH 0 IPOTpaM 3
BU3HAUYEHNM BHECKOM a0o0 MporpaM 3 BU3HAUCHOIO BUILIATOI0 HAa OCHOBI YMOB IPOTPaMHu,
BKITIOUAI0YH KOHCTPYKTHUBHE 3000B’sI3aHHS, K€ BUXOANUTH 32 MexXi oiliiHUX YMOB. Ale y pasi
BIJICYTHOCTI JIOCTATHBOI iH(OpMAIIi JUIs 3MiMCHEHHS OOJIIKY MpOorpamMHu 3a y4acTHO KIJIBKOX
npanenaBiliB SK NPOrpaMH 3 BU3HAYEHOIO BHUILUIATOO, IMiJIPUEMCTBO OOJIKOBYE IO MPOTpaMy
3rimHo 3 myHKTOM 28.13 gK TmporpaMy 3 BH3HAUYEHHM BHECKOM Ta PO3KpHUBAE iH(pOpMAIIiLO,
nepenoadeHy myHkrom 28.40.

3acTpaxoBaHi BUILIATH

[lignpueMcTBO MOKE CIJIauyBaTH CTpaxoBi HpeMmii Ais ¢iHaHCYBaHHS NPOTrpaMy BUILIAT I10
3aKiHYEeHHI TPYA0BOI Aisu1bHOCTI. ITiIpHUEMCTBO Mae po3riisagaTH Taky Iporpamy sk mporpamy 3
BU3HAUYEHUM BHECKOM, SIKIO Yy MIANPHEMCTBAa He OyAe IOPHAMYHOrO ab0 KOHCTPYKTHBHOTO
3000B’sI3aHHS ILI0JIO:

a) 3JIIHCHEHHS BHILTAT TPSIMO TPaIliBHUKaM, KOJIM HACTA€E CTPOK CIUIATH, a00

0) CIUIATH TMOJANBIINX BHECKIB, SKIIO CTPAaXOBHK HE 3MAIHCHIOE BCi MalOyTHI BUIUIATH
npaiiBHUKaM, TIOB’s3aHI 3 HAJaHHAM TOCHYr TpAIliBHUKAMH Y MOTOYHOMY i
MOTepeIHbOMY IIepioax.

KoHcTpykTuBHE 3000B’s3aHHS MOXE BHHUKHYTH OITOCEPEAKOBAHO dYepe3 IMporpamy, depes
MEXaHI3M BCTAaHOBJIICHHA MaWOyTHIX CTpaxOBHX BHECKIB a00 Uepe3 BiIHOCHHH CTPaxOBOi
KOMITaHii 13 MOB’SI3aHOI0 CTOPOHOIV. SIKIIIO y MiANPHEMCTBA 3AJUIIAECTHCS TaKe IOPHUINIHE a0
KOHCTPYKTUBHE 3000B’I3aHHS, HOMY CIIiJl pO3TJISIaTH 110 MPOTpaMy SK MPOrpaMy 3 BU3HAYCHOIO
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BUILIIATOIO.

Bunuiatu no 3akiHyeHHi TPyA0BOI AiSlJILHOCTI: IPOrpamMM 3 BUSHAYEHUM BHECKOM

28.13

Bu3naHHdA Ta OLiHKA

IlinmprueMCcTBO BU3HAE BHECKH, IO ITiISATAIOTH CIUIATI 32 TTePio:

a) SIK 3000B’s13aHHS IICJIS BUPAaxXyBaHHS OyJb-SKOTO BXE CIUTAYCHOTO BHECKY. SIKIIO Bike
CIUTaY€HHI BHECOK MEPEBUIIY€E BHECOK, IO IMiUISTAE CIUIATI 32 HaJaHHS MOCYT 0 3BITHOL
JIaTH, TAMPUEMCTBO Ma€ BU3HABATH 1€ TICPECBUICHHS K aKTHB;

0) K BUTpaTH, SKWO I1HMMKA po3ain mporo MCOD3 He BuUMarae BKIIOUYEHHs BUIUIAT Y
co0iBapTiCTh aKTHUBY TaKOTO, SIK 3a11ack 200 OCHOBHI 3aCO0M.

Bumniatu 1o 3akiH4eHHi TPYA0BOI AisIILHOCTI: MPOrPaMu 3 BU3HAYEHOI BUILIATOI)

28.14

28.15

28.16

28.17
140

Buznanuns

3acTOCOBYIOUH 3arajbHUM NPUHIMI BU3HAHHA Y TYyHKTI 28.3 1m0 mporpaM 3 BH3HAYEHOIO
BUILIATOIO, MiJIPUEMCTBO BU3HAE:

a) 3000B’s3aHHA OO CBOiX OOOB’S3KIB 3a MPOTPaMoOI0 3 BHU3HAYCHOK) BHIDIATOIO 3a
BUPaxyBaHHAM aKTHBIB MPOTpaMH — HOro 3000B’SI3aHHSI 32 BH3HAYEHOK) BUILIATOIO
(muB. myHkTu 28.15-28.23);

0) YUCTY 3MiHYy Takoro 3000B’S3aHHS IPOTATOM IEpioqy SIK BapTiCTh LUX MpPOTpaM 3
BU3HAYCHOIO BUILIATOIO MPOTATOM miepiony (auB. nmyHkTu 28.24-28.27).

Ouinka 3000B’13aHHA 32 BU3HAYEHOI0 BUILIATOIO

[MinmpuemcTBO oOLiiHIOE (iHaHCOBe 3000B’s3aHHS 32 BH3HAYCHOIO BUILIATOI WIOAO HOTO
3000B’s13aHHS 3a IPOrpaMaMH 3 BU3HAUYEHOIO BUILIATOIO 332 BUPAXYBAaHHAM TaKHX 3arajlbHUX CyM:

a) TenepiliHsA BapTicThb 3000B’s3aHb 32 TpOrpaMamMyd 3 BH3HAYEHOK BHILIATOK (HOrO
3000B’s13aHHS [10/10 BU3HAYEHOI BUILIATH) Ha 3BiTHY naTy (y myHKTax 28.16-
28.22 HaBOJIUTHCS IHCTPYKILiS 1100 OLIHKKA TaKOro 3000B’s3aHHS) MIHYC

0) crpaBeInBa BapTiCTh Ha 3BITHY JIaTy akTHBIB MporpaMy (SIKIIO Taki €), 3a PaxyHOK
AKUX O€3MO0CepeHbO BUKOHYIOTHCS 3000B’si3aHHA. Y myHkTax 11.27-11.32 Bu3HaueHo
BUMOT'H JI0 OOUMCIICHHS CIIPaBeUIMBOI BAPTOCTI aKTHBIB IIPOTPaMH.

BxuiroueHHst rapanToBaHUX Ta HETrapaHTOBAHMUX BHILIAT

TenepimHs BapTicTh 3000B’S3aHb HiANPHEMCTBA 3a NPOrpaMaMM 3 BH3HAUYCHOIO BHUILIATOIO Ha
3BITHY JIaTy BifloOpakae MOTEepeHhO PO3pPaxoBaHy CyMy BHILIATH, 3apo0JIeHOl MpaiiBHUKaMH 3a
iX mociayrs y HMOTOYHOMY Ta IONEpEeIHbOMY Hepiojax, y TOMY YHCI BHIUIATH, SIKi e HE €
rapaHTOBAHUMM (IUB. MyHKT 28.26), Ta BKJIIOYAIO4W BIUIUB (OPMYN OOUMCIIEHHS BHILIAT, SIKi
3a0e3neuyroTh TpalliBHUKaM OiNbIl BHCOKI BHUILIATH 3a OLIBII Mi3HI POKW HajaHHs mocnyr. lle
BUMAara€e BiJ MiONpUEMCTBA BU3HAUEHHA CYMH BHIUIAT, L0 BiHOCUTBCS JO IOTOYHOTO Ta
MHUHYJIOTO TIEpioAIiB, Ha OCHOBI (OPMYNIM BHUILIAT 32 MPOTPAMOI0 Ta BU3HAUEHHS MOMEPEIHIX
OIIIHOK (aKTyapHUX TPHITYIIEHb) I0JI0 JeMOoTpadiyHuX 3MIHHUX (TaKHX SIK TUTMHHICTH KaJpiB Ta
CMEpTHICTh) 1 (PIHAHCOBUX 3MIHHUX (TaKUX SK MalOYTHI ITi{BUIIEHHS 3apOOITHOT TJIATH Ta BUTPAT
Ha Meu4yHe 00CIIyroBYBaHHs), K1 BIUIMBAIOTh HAa BapTiCTh BUIUIAT. AKTyapHi IPUIYLICHHS MalOTh
OyTH HeymepemkeHi (HI pU3MKOBaHi, Hi HAIAMIPHO KOHCEPBATHBHI), B3a€EMHO CyMiCHI, BimiOpaHi
TaKUM YHHOM, 100 3pOOUTH HaWKpally MONepeHI0 OIIHKY MalOyTHIX T'POIIOBUX MOTOKIB, SKI
BUHHKAIOTb 3T1IHO 3 TUIAHOM.

JAMCKOHTYBaHHHA

30008’ s13aHHS moao BU3HAYCHOI BUILIATH Hi}.'[l'[pHeMCTBO OLIiHIO€TI>C$I Ha OCHOBI ,I[I/ICKOHTOBEIHOI
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tenepimHboi  BaprocTi. CTaBKy, SKy BHKOPHUCTOBYIOTH JJIsi JUCKOHTYBaHHS MaHOyTHIX
3000B’s13aHb, MIANPUEMCTBO BHU3HAYa€ HA OCHOBI PHUHKOBOI JOXIMHOCTI Ha 3BiTHY JaTy
BUCOKOSIKICHUX KOpHOpaTuBHUX oOmiramiid. B xpainax, Je po3BUHEHOT0 pUHKY TaKWX OOJiramii
HEMae, MIIPUEMCTBO Ma€ BUKOPHCTOBYBATH PHUHKOBY NOXIAHICTH JIep)KaBHUX oOmiramii (Ha
3BiTHY JaTy). BanroTa Ta cTpoku morameHHsI KOPIIOpaTUBHUX a00 Jep KaBHUX OOirariiii MaroTh
BiJIMIOBI/IaTH BAJIIOTI Ta MOTICPEIHHO BUZHAUCHOMY CTPOKY MaliOyTHIX BHILIAT.

MeToa aKTYapHOI OUIHKHU

SAxmo, 6e3 HagMIpHUX BUTpPAT M 3YCHJIb, MIANPHEMCTBO CIPOMOKHE 3aCTOCYBAaTH 10 OLIHKH
3000B’s3aHHA 32 BH3HAYEHOIO BUIUIATOIO Ta BIIINOBIIHUMH BUTpaTaMH MeTO] HapaxyBaHHS
NPOrHO30BAHMX OJUHMIb, TO BOHO TaK 1 BUMHAE. SIKIIO BU3HAUYCHA BUILIATa OOUYHCIIOETHCS Ha
OCHOBI MalOyTHBOI 3apoOiTHOI IUIATH, 3TiAHO 3 METOJOM HapaxyBaHHS MPOTHO30BAaHHUX
OJIMHHIIb, TIATIPUEMCTBO Ma€ OIIHUTH CBOE 3000B’s3aHHS 32 BU3HAYCHOIO BHUILIATOIO HA OCHOBI,
0 BijioOpakae MomepeHbO PO3paxoBaHi MalOyTHI MiABUINEHHS 3apo0iTHOT iaTth. Kpim Toro,
3TiIHO 3 METO/JOM HapaxyBaHHS MPOTHO30BAHWUX OAWHHMIG, MiJ Yac OIHKH 3000B’S3aHHS 3a
BU3HAYEHOI0 BUILIATOI0, BKIFOYAIOYM JUCKOHTHI CTaBKH, OYiKyBaHHX CTaBOK IMPHOYTKOBOCTI
aKTHBIB TPOTPaMH, OYIKyBaHWX CTaBOK IIiJBUIICHHS 3apOOITHOI IUIaTH, TUIMHHOCTI KapiB,
CMEpTHOCTI Ta (7151 MporpaM MEeIUYHOTO 0OCITYTOBYBaHHS 3 BU3HAYCHOI BHUILIATOI0) BUTPAT HA
MeAnYHe 00CITyTrOBYBaHHS, I AMIPHEMCTBO 3IIHCHIOE PI3HOMaHITHI aKTyapHi IPUITYIICHHS.

Sxmo, 06e3 HaAMIpHUX BUTpPAT YU 3yCWib, MIAMPHEMCTBO HE MOXE 3aCTOCYBATH METOJ
HapaxyBaHHA MNPOTHO30BAHUX OAWHUILL JJIA OHiHKI/I CBOI'O 306OB’5133HHH Ta BUTpaT 3a
MporpaMamMu 3 BU3HAYEHOIO BHUILIATOIO, TO MPH OILIHIII 3000B’A3aHHS 332 BU3HAYEHOIO BUILIATOIO
HOMY JTO3BOJISIETHCS] 3pPOOUTH IO BiTHOIIIEHHIO IO TEMEPINTHIX MPAaIiBHUAKIB TaKi CIIPOIIICHHS:

a) He OpaTu 10 yBaru momnepenHbo po3paxoBaHi MaOyTHI MiIBUIIEHHS 3apoOiTHOI MaTu
(TOO0TO TpPHUITYyCTUTH, IO TEMepilHsA 3apo0iTHA IUIaTa 3ANHUIIUTHCT 0e3 3MiH [0
OUiKyBaHOI JaTW MOYAaTKy OTPHMAaHHS NpalliBHUKaM{ BHUILIAT IO 3aKiHYEHHI TPYIOBOI
TiSUTEHOCTI);

0) He OpaTH 10 yBarum MailOyTHI TIOCITYTH TENEPINIHIX MPalliBHUKIB (TOOTO MPHUITYCTHTH, 110
nporpamMa € 3aKpUTOI0 IS TENEPIlIHiX Ta Oy/b-SIKHX HOBHX MpPaIliBHUKIB); T4

B) He OpaTu 70 yBarm MOXKIJIMBY CMEPTHICTh Cepel TETEpilllHiX MPaIiBHUKIB Y TPOMIKKY
4acy MK 3BITHOIO JIaTOI0 Ta OYiKyBaHOIO JaTOI0 IOYATKy OTPHMAHHS IpalliBHUKaMU
BUIUIAT TIO 3aKiHYEHHI TPYOBOi MiSUTBHOCTI (TOOTO MPUIYCTUTH, IO BUIUIATH II0
3aKiHYCHH1 TPYAOBOi MisJIBHOCTI OJIEpKaTh BCi MPAalliBHUKH). AJle CMEPTHICTh MiCIs
BUXO/Iy Ha IIEHCIIO CIIi/I BpaXOBYBAaTH.

[lignpreMCcTBO, MO KOPUCTYETHCS HABEIECHUMH BHIIE CIPOMIEHHAMH OLIHKH, yCE€ X TaKH
BKJIFOUAE JI0 OILIHKH CBOTO 3000B’s3aHHS 3a BH3HAUCHOK) BUIUIATOI SIK TapaHTOBAaHi, Tak i
HEerapaHTOBaHi BUILIATH.

Leit MC®3 He BuMarae 3ajlydaTd HE3aJIEKHOTO aKTyapis JUis MpPOBEIEHHS KOMIIIEKCHOI
aKTyapHOI OL[IHKH 3 METOI0 00YHCIIeHHs 30008’ A3aHHS i AIPUEMCTBA 32 BU3HAYCHOIO BUILJIATOO
3 BU3HAueHOi BUmIath. He BuMarae BiH 1 IIOPIYHOrO NPOBEICHHS KOMIUIEKCHOI aKTyapHOI
OIIIHKU. SIKIIO Yy MPOMIKOK Yacy MK MPOBENEHHSIM KOMIUIEKCHUX aKTyapHHX OI[IHOK OCHOBHI
aKTyapHi MpPHITYHICHHS 3HAYHO HE 3MIHHJIMCSA, TO 3000B’s3aHHS 32 BH3HAYCHOIO BHILIATOO
MOJKHa OLIHUTH IUISIXOM KOPHUTYBAaHHS OLIIHKH IONEPEAHBOrO MEpiofy Ha 3MiHM y KaApOBHX
JeMorpadiuyHuX MOKa3HUKaX, TAKUX SK KIIBKICTh MPAIiBHUKIB Ta PIBEHb 3apO0iTHOT TIATH.

BBeaeHnHnst nporpamu, 3MiHM, CKOPOYEHHS TA PO3PAXYHKH

SIKIIO y MOTOYHOMY TIEpioJii MporpaMa 3 BU3HAUEHOIO BHILIATOIO BBOJUTHCS UM 3MIHIOETHCS, TO
o0 BiToOpa3uTH 110 3MiHY, IiIMPHUEMCTBO 301IBITYE YK 3MEHIIYE CBOE (hiHAHCOBE 3000B’I3aHHS
3a BU3HAYCHOIO BHUILIATOIO Ta MPH OLIHII NPUOYTKY Yd 30MTKY y MMOTOYHOMY IEpioAi BU3HAE TaKe
30UIBIIeHHS (3MEHIIIEHHS) sIK BUTpaTy (moxix). | HaBmaku, SIKIIO y MOTOYHOMY TEpioJii Mporpamy
Oysmo ckopodeHo (TOOTO CKOpOUEHI BHIUIATH UM TPyMa MPaIiBHUKIB, HA SIKUX IOIIHPIOETHCS
nporpaMa) abo 3a HEIO MPOBEJCHO PO3PaxyHOK (3000B’sA3aHHS MpalneaBls MOBHICTIO BUKOHAHO),
TO MATIPHEMCTBO BHU3HAE BIIMOBITHUN MPUOYTOK UM 30UTOK y MPUOYTKY UM 30MTKY 3a MOTOYHHI
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Tepio.
AKTHB NPOrpaMu 3 BU3HAYEHOI BUILIATOIO

SKuio TemnepinHsg BapTiCTh 3000B’s13aHHS 32 BU3HAUEHOIO BUIUIATOIO HA 3BITHY AaTy € MEHIIOIO Bij
CIpaBeANMBOI BapTOCTI aKTHBIB NMpOrpamMHM Ha IO JaTy, TO B Iporpami BHUHUKA€E HaJIAIIOK.
Haymmmok y mporpami miarpreMCTBO BU3HAE SK aKTHB IIPOTPaMH 3 BU3HAYCHOIO BUIUIATOIO JIUIIE
B TOMY 00CS31, B IKOMY BOHO MO>K€ BiJIIIIKOTyBaTH I€i HAaUIUIIOK 32 paXyHOK 3MEHIIIEHHS BHECKIB
y MaiilOyTHbOMY 200 32 paXyHOK KOILITiB CaMOi IIPOrPaMH.

BapricTh nporpaMu 3 BU3BHa4Y€HOK BUILJIATOIO

Uncry 3miHy (iHaHCcOBOTO 3000B’si3aHHS 32 BH3HAUEHOIO BHILIATOIO MPOTATOM Tmepiomny (Kpim
3MiHH, 5IKa BiIHOCHTHCS IO BUILIAT, 3MIHCHEHNX IMPAIliBHUKAM MPOTITOM Tepioay, abo BHECKIB Bif
MpaieaaBil) MiAIPUEMCTBO BH3HAE SK BapTICTh MpOrpaM 3 BH3HAUEHOK) BHILIATON IPOTITOM
nepiomy. Llst BapTicTh MOBHICTIO BH3HAETHCS Y MPUOYTKY YU 30MTKY ab0 YaCTKOBO — AK CTaTTS
iHmoro cykymsoro goxoay (muB. myHKT 28.24), axmo iHmmiA po3ait nporo MCD3 He BuMarae
BU3HABATH 1[I0 BAPTICTh SIK YACTUHY BapTOCTi aKTUBY, TAKOTO SIK 3allaCH Y1 OCHOBHI 3aCO0OH.

Buznanus: Bu6ip 00,1ik0BOI MOJITUKH

[TinmpueMcTBO BM3HAE BCi akTyapHi MPUOYTKH Ta 30UTKW y TeEpiofi, B SKOMYy BOHH BHHHKIIH.
[ignpuemcTBO Mae:

a) BH3HABATH BCl aKTyapHi MPUOYTKHU Ta 30UTKH Y TPUOYTKY 49X 30UTKY a00

0) BU3HABATH BCi aKTyapHi MPUOYTKHU Ta 30MTKHU B 1HIIOMY CYKYITHOMY TOXOI,

3aJIe)KHO BiJl TOTO, SIKa OOIKOBA MOMITHKA 00upaeThcsi. O0paHy OONIKOBY MOMITHKY ITiIIPUEMCTBO
3aCTOCOBYE MOCHIIOBHO JI0 BCIX MPOrpaM 3 BU3HAYCHOIO BUILIATOO T BCIX aKTyapHHUX MPHOYTKIB Ta
30uTKiB. Bu3HaHi B iHIIOMY CYKYITHOMY JOXOZi MPUOYTKHU Ta 30UTKH CIij1 BimoOpakaTy y 3BiTi mpo
CYKYIIHUH J0XiA.

Uucra 3miHa (iHaHCOBOrO 3000B’S3aHHS 32 BU3HAUEHOIO BUILIATOIO, II0 BU3HAETHCS SK BapTICTh
HPOrpaMK 3 BU3HAYECHOK BHILIATOO, BKIHOYAE:

a) 3MiHy (hiHAaHCOBOTO 3000B’SI3aHHS 32 BU3HAYEHOI BHILIATOIO, 110 BUHHUKAE B PE3YJIbTATI
MOCITYT, HAJJAHUX MPAI[iBHUKOM IPOTSATOM 3BITHOTO TIEPIOY;

0) NPOLICHTIB, HAPAXOBAaHMWX Ha 3000B’s3aHHS 32 BU3HAYCHOKO BUILIATOIO MPOTSTOM 3BITHOTO
nepiojy;

B) npuOyTKH Bifg OyIb-SKWX aKTHBIB NPOTpaMH Ta YHCTOI 3MiHM CIpPaBeUIMBOI BapTOCTI
BU3HAHUX IIPaB HA BiIIIIKOyBaHHS (UB. MyHKT 28.28) MPOTATOM 3BITHOTO MEPiofy;

T) aKTyapHi IpUOYTKH Ta 30UTKH, SIKi BUHUKIIN Y 3BITHOMY MEPioji;

r) 301IbLICHHS YM 3MEHIIEeHHs (piHaHCOBOro 3000B’S3aHHSA 32 BMU3HAUEHOIO BUILIATOIO B

pe3yJbTaTi BBEJCHHS HOBOiI ab0 3MiHHM ICHYIOYOI MpOrpamMH y 3BITHOMY Iepiofi (IUB.
myHKT 28.21); Ta

) 3MeHIIeHHS ()iHAHCOBOrO 3000B’S3aHHS 32 BH3HAYCHOIO BHIUIATOIO B Ppe3yJbTaTi
CKOPOYEHHsI ICHYIOYOI MPOTpaMy YW TPOBEACHHS PO3paxyHKiB 3a i 3000B’s3aHHIMH Y
3BITHOMY Iiepiofi (auB. myHKT 28.21).

Hananus mpaimiBHUKOM TIOCIYyTr CHOPHYHHSIE BUHUKHEHHS 3000B’s3aHHA 32 MPOTPaMoI0 3
BHU3HAYEHOI BUIUIATOIO, HABITH SKIIO BUIUIATH 3aJIeKaTh BiJi MalOyTHHOI TPYAOBOI JisUTLHOCTI
npaniBHUKa (iHIIMMH BOHM He TapaHToBaHi). HamaHHs mociyr mpauiBHUKOM 1O JaTHU TapaHTii
CIIPUYMHIE BUHUKHEHHS KOHCTPYKTHBHOTO 3000B’sI3aHHSI, OCKUIBKM Ha KOXXKHY HACTYIHY 3BiTHY
JIaTy 3MEHIIYEThCS CyMa MaHOyTHIX HOCIYT, sKi MPAliBHUK Ma€ HaIaTH 0 TOTrO, SK BiH OTPUMAaE
npaBo Ha BuriaTH. OIIHIOIOYH CBOE 3000B’S3aHHS 32 BH3HAUYEHUMH BHILIATAMH, IiJANPHEMCTBO
po3risgae WMOBIPHICTH TOTO, MIO JESKi MPAmiBHUKK MOXYTh HE BIJIIOBIaTH BUMOTaM IIOJIO
rapanTyBaHHs TeHciii. Tak camMo, Xo4a JesKi BHIUIATH IO 3aKiHYCHHI TPYAOBOI isIIEHOCTI
(Hampukiam, BUILIATH HA MEIWYHE OOCIYyrOBYBaHHS II0 3aKiHUEHHI TPYJIOBOI MisJIHOCTI)
MiJJIATaI0Th CIUIATI, JIUIIC SKIIO BiAOYBAE€THCS MEBHA BU3HAYCHA MO/ TOJI, KOJIH MPAIiBHUK YK
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HE IpaLioe, 3000B’s13aHHS CTBOPIOETHCS I Yac TOTO, SAK MPAI[iBHUK HAJa€ MOCIYTrH, 10 AaIyTh
HOMy mNpaBO Ha OTPUMAaHHS BHUIUIAT 32 YMOBH, IO IICBHA BU3HAYCHA OIS BiOYyIEThCS.
P'IMOBipHiCTL TOr0, IO IEBHA BU3HAYCHA IMOJis BiNOYICThCs, BIUIMBAE HA OIIHKY 3000B’S3aHHSI,
ajie He BCTAHOBIIIOE caMuil PakT iCHyBaHHS 3000B’ I3aHHSI.

SKmio BW3HAuUEHI BUILIATH 3MEHINYIOTHCS HA CYMH, sIKi OyAyThb cCIUIadeHi IMpaliBHUKaM 3a
(hiHaHCOBAaHUMH JEPKABOIO ITPOrpaMaMH, TO IMAMPHEMCTBO Ma€ OIIHIOBATH CBOE 3000B’SI3aHHS
3a BH3HAYCHOI0 BHUIUIATOIO HA OCHOBI, IO BigoOpa’kae BHWIUIATH, SKi IMIJIATAIOTh CILIATI
BIZIMOBIAHO 10 AEP’KaBHUX MPOTrpam, ajie TIIbKH AKILO:

a) i many OyNu NPUHHATI O AaTH 3BITHOCTI; a00

0) MUHYJIHI TOCBiA 200 1HII HAJiHI CBIIYEHHS BKa3yIOTh HA T€, IO IIi JepKaBHI BUTUIATH
3MIHIOBATUMYTHCSl y IIEBHUH TIPOTHO30BAaHMUN CIHOCIO, HANMPUKIAJ, BIAMOBITHO 10
MaiOyTHIX 3MiH 3arajlbHOTO PiBHS I[iH a00 3araJlbHOTO PiBHS 3apOOITHOT TIATH.

KoMmnencauis

SIKI0 miANPUEMCTBO MPAKTUYHO BIICBHEHE, IO iHINA CTOPOHA KOMIICHCYE JesiKi a0 BCi BUIATKH,
AKi TIOTPiOHI ISl MPOBEJEHHS PO3PaXyHKY 3a 3000B’S3aHHSAM 32 BU3HAYCHOIO BHILIATOIO, TO BOHO
BU3HAE CBOE IIPABO Ha KOMIICHCAIIO SIK OKpeMHi akThB. OIIHIOBATH aKTUB IiANPUEMCTBO Ma€ 3a
HOro crpaBeIMBOIO BapTICTIO. Y 3BITi PO CyKymHUH noxin (abo y 3BiTi mpo npuOyTKH Ta 30UTKH,
y pa3i TMOomaHHA) BUTPATH, IO IOB’S3aHI 3 MPOTpamMol0 3 BU3HAYCHOI BUILIATOI, MOXYTh
BiToOpakaTHCs 32 BUpaXyBaHHIM CYMH, BU3HAHOI SIK KOMITEHCAITis.

IH1Ii JOBrocTPOKOBI BUILIATH NPalliBHUKAM

28.29

28.30

[HI11 TOBrOCTPOKOBI BUIIATH MpalliBHUKAM BKJIIOYAIOTh, HATIPUKIIA/:

a) JIOBTOCTPOKOBI KOMIICHCOBaHI IEpioJy BiJICYTHOCTI, Taki sK JOJaTKOBa BIIIyCTKa 3a
BUCIIYTY POKiB a00 oIjladyBaHa aKaJeMi4Ha BiITyCTKa;

0) BUIUTATH 3 HATO/H IOBiIIEiB 200 iHIIII BUTUIATH 32 BUCIYTY POKIB; B) BUIUIATH Y
3B’SI3KY 3 TPUBAJIOK HETpPalle3AaTHICTIO;

T) BUIUIATH YacTKH MPHOYTKY Ta MpeMii, sKi MIISraloTh CIUIATI MIiCHs ABaHAIIATH MICSIIiB
a00 TPHUBANIIIOTO CTPOKY IICIs 3aKiHYEHHS Nepiofy, B SKOMY IpAIliBHUKH HaJalOTh
BiJIMIOB1/THI IOCITYTH;

r) BIJICTPOYCHI KOMIIGHCAIIT, CIUTaYeH] MIC/s JBAHAIIATH MICSIIB a00 TPUBAJIIIOIO CTPOKY
TICJIsl 3aKiHYEHHS TIepioy, B SKOMY BOHU 3apOOJieHi.

3000B’s3aHHSA OO IHMIMX JOBTOCTPOKOBUX BUIUIAT IpAIliBHUKAM, MiAMPHEMCTBO BU3HAE SIK
YUCTHH TIFACYMOK, 0 CKJIAJIAETHCS 3 TAKUX CYM:

a) TETEPIlTHS BapTiCTh 3000B’A3aHb 32 BU3HAYEHOIO BUILIATOIO HA 3BITHY ATy MiHYC

0) CTpaBe/IIBa BapTICTh, HA 3BITHY JaTy, aKTHUBIB mporpamu (y pa3i HasBHOCTI), SKAMH
Oe3nocepeIHbO MalOTh OyTH 3A1MCHEHI PO3PaXyHKH 32 3000B’ I3aHHAMM.

[lignpueMcTBO BU3HA€ YMCTY 3MiHY 3000B'S3aHHS MPOTATOM IMeEpioxy, KpiM 3MiHH, MOB'S3aHOI 3
BUIUIATAMH, 3JIHCHEHUMH Ha KOPUCTh MpAIliBHUKIB MPOTArOM Tepiony, abo 3 BHECKaMu
poOoTOaBIS, SIK BUTPATH HA CBOT iHILI JOBrOCTPOKOBI BUILIATH MPaLliBHUKAM MPOTAroM mepioay. Lli
BUTPATH IOBHICTIO BH3HAIOTHCS B MPUOYTKY ab0 30MTKY SK BHUTPATH, SKLIO iHIIMH pO3IiT LBOTO
Crannapty He BUMarae ix BU3HAHHS Y CKIIaJli COOIBAPTOCTI aKTHBY Ha KINTANT 3anaciB abo OCHOBHUX
3ac00iB.

Bumiatu npu 3BijIbHEeHHI

28.31

[lignpuemMcTBO MOXKe OyTH 3000B’si3aHMM 3OiHCHUTH BHUIDIaTH (ab0 HAgaTH i1HIII MTBCH)
MpaIliBHUKaM, KOJIM BOHO 3BUIBHSE iX; II€ BiIOYBAETHCS 3TIHO 3 3aKOHOJABCTBOM, BiIIIOBIAHO 10O
KOHTPAaKTy YM iHIIOI Yroaw 3 mpauiBHUKamMu abo iXHIMH MpeACTaBHUKAMH, a TAKOX 3TiTHO 3
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KOHCTPYKTUBHUMHU 3000B’S3aHHAMH, SIKI IPYHTYIOTHCS Ha TMPAKTHIN TOCIOAAPCHKOi MisITBHOCTI,
3BHYASX YM OaKaHHI JISTH CIIPaBeUIMBO. Taki BUILIATH € BUILIATAMHU IIPY 3BUIBHEHHI.

Buznanus

OcCKinbKM BUIUIATH TPU 3BIIbHEHHI HE HAlNAlOTh MiANPHUEMCTBY MalOYyTHIX €KOHOMIYHHX BHTiJ,
HiIIPUEMCTBO Ma€ HETaifHO BU3HABATH iX y IPUOYTKY UM 30MTKY SK BUTPATH.

SIKIO TANPUEMCTBO BHW3HAE BWIUIATH IPH 3BUIBHEHHI, B HHOTO MOXE BHHHKHYTH IOTpeda
00JIIKOBYBaTH CKOPOYCHHS IEHCIH a00 1HIIUX BUILIAT MPAIliBHUKAM.

[TinrmprueMCTBO BHM3HA€E BHIUIATH IIPH 3BUTHHEHHI SIK 3000B’SI3aHHS Ta BUTPATH TOXI 1 TIIBLKH TOI,
KOJIM MiAIPUEMCTBO Ma€ JI0BelieHe 30008’ A3aHHS:

a) 3BUILHUTH TpalliBHUKA a00 TpyITy MpaLiBHUKIB 10 3BUYaiHOI JaTH BUXOY Ha MeHcito; abo

0) HaJaBaTH BUIUIATH TPY 3BUTFHEHHI B PE3yIbTaTi MPOIO3UIIii, 3p00IeHOT IS 320X0UESHHS
JOOPOBITEHOTO 3BUTBHEHHS IPU CKOPOYCHHI.

[lignpueMcTBO Mae JOBEACHE 3000B’s3aHE 3IIMCHUTH 3BUIBHEHHS, TUIBKH SKIIO Y HBOTO €
JeTanbHui ohiliiHU 11aH 3BUTPHEHHS 1 HEMa€e pealbHOI MOXIIMBOCTI HOTO CKacyBaTH.

Oninka

Bumnati npu 3BUTBHEHHI MIANPUEMCTBO Ma€ OIIHIOBATH 32 HAHKpaIIUM pPO3PaxyHKOM BHIATKIB,
AKi TOTPiOHI A TOTO, MO0 pOo3paxyBaTHCh 3a 3000B’sS3aHHSAM Ha 3BITHY JaTy. Y pasi HamaHHS
MPOMO3UIlii, 3po0JeHol AJIsi 3a0XOYEHHS AOOPOBIIBHOTO 3BIIBHEHHS TPU CKOPOYCHHI, OIHKA
BUILIAT TP 3BiJIbHEHHI 0a3y€ThCs Ha KiJIbKOCTI MPAalliBHUKIB, BiJl IKUX OYiKY€THCSI IPUHHATTS Li€l
MIPOTIO3MIIII.

SIkio BUIUTATH TpW 3BUIBHEHHI MiJJIATAIOTh CIUIATI OUIbINE, HK Yepe3 12 MiCSIiB MiCasS KIHIIT
3BITHOTO TIEPiOJTY, iX CITif] OI[IHIOBATH 32 TMUCKOHTOBAHOIO TEMEPINTHHOIO BAPTICTIO.

IIporpamu rpynu

28.38

SIK110 MaTepMHCBKe IiAPUEMCTBO 31IHCHIOE BUILIATH NPALiBHUKaM OJHOTO YH KUJIBKOX J0YipHiX
MiJIPUEMCTB y TPYHi i MAaTEPUHCHKE IMiIMPUEMCTBO MTOAA€ KOHCOJIiN0BaHy GiHAHCOBY 3BITHICTH
3rigHo 3 MC®3 ons MCII a6o moBHoi Bepcii MC®3, To TakuM A04ipHIM miampHeEMcTBaM
JIO3BOJISIETHCSI BU3HABATH Ta OI[IHIOBATH BapTICTh BUILIAT HA OCHOBI PO3YMHOTO PO3MOJiITY BUTpAT,
BU3HAHMX 110 IPYTIi.

Po3kpurrs indpopmanii

28.39

28.40

144

Poskpurrs indopmanii npo KOPOTKOCTPOKOBI BUIIATH NPaliBHUKAM

Le#t po3ainn He MICTUTh KOHKPETHHX BHMOT IIOAO PO3KPUTTS iHPOpMAIT MPO KOPOTKOCTPOKOBI
BUIUIATH MPALliBHUKAM.

Po3kpurTs ingopmauii mpo nporpaMu 3 BU3HAYEHUM BHECKOM

[lignpueMcTBO Ma€e PO3KPUTH CyMy 3a IUTaHAMH 3 BU3HAYEHUM BHECKOM, BU3HAHY y NPUOYTKY 4u
30UTKY SIK BUTpary. SIKIIO MiANPUEMCTBO PO3TIIIAE MPOrpamMy 3 BH3HAYCHOIO BUILIATOIO 32
YYaCTI0 KUIBKOX TMpaleNaBIiB SK MporpaMmy 3 BH3HAUYEHHMM BHECKOM, OCKUIBKH HEIOCTATHHO
iHpopmarii, o6 o6iKoBYBaTH ii SIK Mporpamy 3 BU3HAYEHOIO BHUILIATOIO (AMB. MyHKT 28.11), TO
HiAPUEMCTBO Ma€ 3a3HAYMTH Te, L0 1€ MPorpaMa 3 BU3HAYEHOIO BUILIATOIO, Ta BKa3aTH NPUYMHY,
3a SIKOI0 BOHA OOJIIKOBYETKCS SIK POrpamMa 3 BU3HAUYEHUM BHECKOM, Pa3oM 3 Oy/ib-sSKO HAsSBHOIO
iH(pOopMaLi€ro PO HAUIMIIOK YU Ne(ilUT MIaHy i Horo HACTHiIKK AJIs MiANPHEMCTBA, SIKIIO TaKi €.

Po3kputrs indopmaiii mpo nporpamMu 3 BU3HAYEHOK BUILIATOKO
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IIpo nporpamu 3 BU3HAYECHOIO BHILIATOIO IMiIMIPHEMCTBO PO3KPUBAE HABEACHY HIDKUYE 1H(POPMALIiO
(3a BUHATKOM OyAb-SKHX MPOrpaM 3 BU3HAYCHOIO BUILIATOIO 33 YYaCTHO KUTbKOX IpalleAaBIliB, sKi
OOJIIKOBYIOTBCS SIK MPOTPaMU 3 BU3HAUCHUM BHECKOM 3TifHO 3 myHKTOM 28.11, i 10 sSIKUX, 3aMiCTh
IHOT0, 3aCTOCOBYIOTHCSI BUMOTH IIOJI0 PO3KPHUTTS iH(popMallii, Bu3HadeHi y myHKTI 28.40). Skimo
MIAIPHEMCTBO Ma€ OiNbIlie OAHIEI MporpaMy 3 BHU3HAYCHOIO BHUILIATOIO, TO PO3KPHUTTS TaKOi
iH(opMallii MOXKe 3IMCHIOBATHCSA Y MiJCYMKOBIil (POpMi, OKpeMO 3a KOXKHOK Tporpamoro abo
iH(hopMarttiss Moxke OyTH 3rpynoBaHa y TaKWi CTIOCiO, SKUH BBAKATHMETHCS HAMOUTBII TOIUTBHAM:

a)
6)

r)

1)

3araJbHUNA OTHC THUITY IPOTPaMH, BKIIOYaroun (piHAHCYBaHHS;

00IKOBY MOJITHUKY MiANMPHEMCTBA IIONO BU3HAHHSA aKTyapHUX NPUOYTKIB Ta 30UTKIB (Y
npuOyTKy 49u 30MTKy a00 SK CTaTTIO y 3BiTI MPO IHIINM CYKYIMHHH HOXiT) Ta CyMy
BU3HAHMX MPOTIATOM MEPioy aKTyapHUX HPUOYTKIB Ta 30UTKIB;

TOSICHEHHSI B OMMUCOBIH (hOpMi, SIKIIO MpPU OIIHLI CBOro 3000B’S3aHHS 32 BHU3HAYEHOIO
BUILIATOIO TIINIPUEMCTBO BUKOPUCTOBYE CIIPOIIICHHS, TiepenoadeHi myHkrom 28.19;

JlaTa MPOBEJICHHS OCTAaHHBOI KOMIUIEKCHOT aKTYapHOI OLIIHKH, a SKIIO BOHA HE CITIBIIAJAE 3i
3BITHOIO J]aTOIO, TO OINWC KOPWUTYBaHb, sIKi Oynm 3poOJeHi s OIiHKK 3000B’SI3aHHS 32
BU3HAYEHOIO BUIUIATOIO HA 3BITHY /ATy,

Y3rO/DKCHHS MOYaTKOBUX Ta KIHIIEBUX 3aJIMIIKIB 3000B’sI3aHHS 32 BU3HAUYCHOIO BUILIATOIO,
13 3a3HAYEHHSAM OKpPEMO 3/IIICHEHUX BHUILIAT Ta BCiX 1HIIHMX 3MiH;

V3rO/DKEHHSI IIOYaTKOBHUX Ta KIHIEBUX 3aJIMIIKIB CIPaBEJIMBOI BapTOCTI aKTHBIB
MporpaMu 1 TMOYATKOBUX Ta KIHIEBUX 3alUIIKIB OyIb-SKWX ITIpaB Ha KOMIIEHCAIIIfO,
BU3HAHUX K aKTHB, 13 3a3HAUYEHHIM OKPEMO, Y pasi MmoTpeoun:

i) BHECKIB;
i) 3Q1MCHEHUX BUILIAT, TA
i) IHIMX 3MIH B aKTHBaX IIPOTPaMH.

3arajilbHi BHTpPATH, IOB’sA3aHi 3 MporpaMaMd 3 BU3HAUCHOIO BHUIUIATOI 3a TEpiof,
PO3KPHBAIOYN OKPEMO CyMH:

i) BU3HAaHI y IPUOYTKY 4¥ 30UTKY SIK BUTPATH; Ta

i) BKITFOUEHI JT0 BAPTOCTI aKTHBY;

JUIS KOXKHOTO OCHOBHOTO KJIaCy aKTHBIB IPOrpamH, SKi BKIIOYAIOTh, KpIM 1HIIOrO,
IHCTPYMEHTH BJIACHOTO KaliTanxy, OOproBi iHCTPYMEHTH, HEPYXOMICTh Ta BCi iHIII aKTHUBH,
BIJICOTOK YW cyMa KOKHOTO OCHOBHOI'O KJIaCy aKkTHBIB y CHpaBe/IJIMBiIH BapTOCTi BCiX
aKTHBIB IPOTPaMU HA 3BITHY JaTy;

BKJIIOYEHI 10 CIpaBeAIMBOT BAPTOCTI AKTUBIB POrpaMH CyMHU:

1) KOXKHOTO KJ1acy BJIacHUX (piHAHCOBMX iHCTPYMEHTIB ITiIIIPUEMCTBA; Ta
i) Oyab-KOi HEPYXOMOCTI, 3aiHATOI MiAMPUEMCTBOM, a00 iHIINX aKTHBIB, SIKi BOHO
BUKOPHUCTOBYE;

(bakTHuHM TPUOYTOK B/l aKTHBIB ITPOTPAMU; Ta
OCHOBHI aKTyapHi MPHITYIIEHHS, 110 3aCTOCOBYIOTHCS, BKJIIOYAKOYH, SAKIIO LI JOPEUHO: 1)

CTaBKH JUCKOHTY,

i) OUiKyBaHI HOPMH JIOXINHOCTI Bifi Oy/Jb-KHX AaKTHUBIB NpPOTpaMu 3a TepioJiH,
BioOpakeHi y (piHaHCOBIii 3BIiTHOCTI;

iii) OUiKyBaHI TEMITH ITiJBUILIEHHS 3apO0iTHOT TIATH;

iv) TEHJICHIIIT 3MiHU BUTPAT Ha MEIMYHE 00CITYTOBYBaHHS; Ta

V) Oyab-sKi 1HILI 3aCTOCOBaHI CYTTEBI aKTyapHi IPUITYIICHHS.

HapoauTy y3ropkeHHs, 3a3HaueHl y MyHKTax 1) Ta €), 3a MOMepeIHi nepioau He moTpioHo. Jlouipae
MiANPUEMCTBO, 10 BU3HAE Ta OLIHIOE BUTPATH HAa BUIUIATH TMPALiBHUKAM Ha OCHOBI PO3YMHOTO
pO3MOAiTy BUTpAT, BU3HAHUX MO TPyIi (IuB. myHKT28.38), y CBOil OKpeMill (iHaHCOBIiH 3BITHOCTI

© ®oung MCD3 145



28.42

28.43

28.44

146

MC®3 IU1A MCII - 2015

OTIMCY€E CBOIO TOJITHUKY 3MIHCHEHHS pO3IMOAUTY Ta PO3KPUBAE IO BCIH TporpaMi B IIJIOMY
iH(OpMaIlito, 110 BUMAra€ThCs 3TiIHO 3 ITYHKTAMH a) — 1) BHIIIE.

Po3kpurrs indopmanii npo iHmi 10BrocTpokoBi BUIJIATH

Mono kokHOi KaTeropii iHIIMX JOBIFOCTPOKOBMX BHUIUIAT, AKi MiANPHUEMCTBO 3IIMCHIOE CBOIM
MpaIiBHAKAM, MiAIPUEMCTBO PO3KPUBAE XapaKTep BUILIATH, CyMy 3000B’si3aHHS 3a HEI0 Ta 00csT
(iHaHCYBaHHS Ha 3BITHY JaTy.

Po3kputTs indopmanii mpo BUIIATH NPHU 3BLIbHEHHI

om0 kKoxkHOT KaTeropii BUIJIAT MIPH 3BUTBHEHHI, SIKi MiAIPUEMCTBO 3iIICHIOE CBOIM MpalliBHUKaM,
MiAIPUEMCTBO Ma€ pPO3KPHUBATH XapakTep BHUIUIATH, CyMy 3000B’si3aHHS 3a HEIO Ta o0csr
(dinancyBaHHs Ha 3BiTHY AaTy.

SK110 icHye HEBU3HAYCHICTh MI0A0 KUTBKOCTI MPAIliBHUKIB, SIKi MIPUAMYTh MPOMO3HUIIII0 BUILIAT IPU
3BiIPHEHHI, BUHUKAa€ YMOBHe 3000B’si3aHHs. 3rigHo 3 Posmimom 21 «3abe3meueHHs, yMOBHi
aKTUBH Ta YMOBHI 3000B’sI3aHHS», MIANPHUEMCTBO Ma€ PO3KPUTH iHQOpMAIil0 Mpo CBOI YMOBHi
3000B’A3aHHS, SKIIO MOMJIMBICTH BHUTpPAT INPH PO3PaxyHKy 3a HUM HE € BiAJaleHolo.
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Po3aia 29

Ilooamoxk na npudymok

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

29.1

29.2

29.3

Y miasx mporo po3AiTy 0 CKIAAy MOAATKY Ha NMPUOYTOK BKIIOYAIOTHCS BCi BHYTPINIHI Ta
1HO3eMHI MOJaTKU, MO 0a3yloThCs Ha omogaTtkoBaHomy mnpuOyTky. I[logatkm Ha TpuOyTOK
BKJIFOYAIOTh TaKOX 1HIN TOMaTKW (HANpUKIaA, IMOJAaTKA Ha BIJICOTKM Ta ITWUBINCHIN), SKI
MIUIATAI0Th CIUIATI AOYipHIM MiINMPHEMCTBOM, AcOWiHOBAHMM YH CHiJbHUM MiANMPHEMCTBOM
NpY BUIJIATaX MiAMPHEMCTBY, IO 3BITYE.

B 1ipoMy po3nini Takoxk po3risacThCs i OONIK MOJATKY HA MPUOYTOK. 3TiTHO 3 UM PO3ILIOM,
MiAIPUEMCTBO Ma€ BH3HABATH TOTOYHI Ta MaWOyTHI TOJATKOBI HACHIAKH Omepariii Ta iHIMX
nonid, ski Bu3HaHI y ¢iHaHcoBiii 3BiTHOCTI. 1li BM3HAHI TOJATKOBI CyMH CKJIaJalOThCA 3
MOTOYHOTO0 MOJATKY Ta BiICTPOYeHOro moaaTKy. [10TOuHMIA MOIATOK — 1€ TIOAATOK, IO IiJIArae
CIUTATi YM BiANIKOMYBAaHHIO MIOJIO OMOJATKOBAHOTO MPHOYTKY (TIOJATKOBOTO 30MTKY) 32 IOTOYHUI
Yy TIONepeaHi mepionu. BimcTpodyeHuit momaTok — 1€ MOJATOK, IO MIJUIATaE CIUIATI  YM
BIJIIIKOYBaHHIO B MaiOyTHIX mepiogax, 3a3BU4ail B pe3yNibTaTi BiAIIKOIYBaHHS UM TOTAIICHHS
MiJIPUEMCTBOM CBOIX aKTHUBIB Ta 3000B’fi3aHb Ha CyMy iX MOTOYHOI 0aJIaHCOBOI BapTOCTi Ta
MOJIATKOBOTO BILTUBY IEPEHECEHHS B MaOyTHI Mepioy MOJATKOBUX 30MTKIB Ta MLIET, IO 3apa3
HE BUKOPUCTOBYIOTHCSI.

Le#t po3min He peryiroe MeToniB OOJIKy AepKABHUX TPaHTIB (muB. po3min 24 «JlepxaBHi
rpanti»). Lled po3min, omHAK, PEryJa€ MOPSIOK OOJIKYy THMYACOBUX Pi3HHMIb, 10 MOXYTh
BUHHKATH Y 3B'13KY 3 TAKUMH IPAHTAMHU.

Bu3znaHnHs Ta oliHKAa MOTOYHOIO MOJaTRKYy

294

29.5

29.6

[TinnpueMcTBO BU3HAE TIOTOYHE MOJATKOBE 3000B’I3aHHS 1010 MOAATKY, SIKMI MiJUIATae CIulaTi Ha
OIOJaTKOBaHUH MPUOYTOK 3a MOTOYHHUI Ta MOTEPEIHI Hepioan. SKINO cilaueHa 3a MOTOYHHIMA Ta
MIOTIEPE/IHI TepioIu CyMa TEpeBUIIyE CyMy, IO TMiAJMATae cCIoiaTi 3a Ii Mepiogu, TO Take
HEePEBUIICHHS I JIPHEMCTBO BH3HAE SK TIOTOYHHHN IMOJATKOBHI aKTHB.

[TignpreMCTBO BU3HAE TIOTOYHUI MOJJATKOBUI aKTHUB B PO3Mipi BUT'OJH, TIOB’S3aHOT 3 MOJIATKOBUM
30UTKOM, KM MOXKHA 3apaxOBYBaTH JJIS BiIIIKOIyBaHHS MOJATKY, CIIAYEHOTO Y MONEPEIHHOMY
nepioi.

OMiHIOBAaTH MOTOYHE MOJATKOBE 3000B’s3aHHS (AKTHB) MiAMPUEMCTBO Ma€ B PO3MIpI CYyMH, SIKY
BOHO OYIKy€ CIUIATHTH (BiJIIKOAYBaTH) 3TiTHO 3 TIOJATKOBUMH CTaBKaMH Ta 3aKOHAMH,
NPUIAHATHMHE TTOBHICTIO UM MO CYTi JI0 3BiTHOI 1aTu. CTaBKU OMOJATKYBaHHS MiAMPUEMCTBO Mae
BB2)KaTH MPUHHITAMH TIO CYyTi, KOJIM, 32 MUHYJIUM JIOCBLIOM, MaliOyTHI MOJii mporecy NpUHHATTS
HE BIUIMBAIOTh Ha pe3yJIbTaT ad0 HaBpsA UM BIUIMHYTH. Jl0NaTKOBI IHCTPYKUii 3 OMiHKHM HABEACH] Y
nmyHkTax 29.32-29.33.

BusHaHHSI BIICTPOYEHOI0 NOJATKY

29.7

3arajJbHui NPUHIKUN BUZHAHHS

3 BU3HAHHSAM aKTUBY Y4 3000B'sI3aHHS HEPO3PHUBHO MOB'SI3aHE OUYiKyBaHHS MiJIPUEMCTBOM, IO
MOJIa€ 3BiTHICTH, TOTO, III0 BOHO Bi/IIKOAYE a00 MOTacUTh OAJIaHCOBY BapTICTh TAKOT'O aKTUBY YU
3000B's13aHH. SIKIII0 € HMOBIPHICTB TOTO, 1110 BIAIIKOAYBAaHHS YM IMOTAICHHS TaKoi 0aJlaHCOBOI
BapTOCTi 3p0OMTH MaOyTHI MOJATKOBI IJaTeXi OUIBIIMMHU (MEHIIMMH), HIXX BOHH Oynu O 3a
BIJICYTHOCTI y TaKOTO BiJIIKOJyBaHHS YH TIOTAIlICHHS IOAATKOBHX HACHTIJKIB, el pO3Maia
BHMarae BiJ MiATPUEMCTBA — 3 TIEBHUMH OOMEKCHUMH BHHATKAMU — BU3HATH BiJICTpOuYeHe
NMOAATKOBe 3000B's13aHHA (BiICTpOUeHHNII MOAATKOBHI aKTHB). SIKIIO MiAIPHEMCTBO OYIKY€E
BIJIIKOyBaTh OalaHCOBY BapTiCTh aKTHBY UM MOTAcUTH 0ajJaHCOBY BapTicTh 3000B'si3aHHA O€3
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BIUIMBY Ha OITOJIATKOBYBAaHUN MPHUOYTOK, TO y 3B'A3KYy 3 TaKUM aKTHBOM YH 3000B'S3aHHIM
’KOJTHOTO BiJICTPOYCHOTO MOIaTKOBOTO aKTHBY HE BUHUKAE.

Bigctpouennii momaTKOBUi aKTUB YH 3000B’SI3aHHS ITIAMPHEMCTBO BHU3HAE B PO3MIpi MONATKY,
o, B PE3yJbTaTi MUHYJIUX ONEpaIliii 4 MOMid, MiAjsArae BiIIKOAYBAaHHIO YH CIUIATI y
MalOyTHIX mepiogax. Taki MOJAaTKM BUHUKAIOTH 3 PI3HUII MK CyMamH, BU3HAHUMH IIOJO
aKTHBIB Ta 3000B’sA3aHp MiANPHEMCTBA y 3BiTi mpo (iHaHCOBMIl cTaH, Ta BH3HAHHAM ITHX
aKTUBIB Ta IMACUBIB TMOJATKOBUMH OpraHamM (Taki pI3HUII HA3WBalOTh «TUMYaCOBUMU
PI3HUIIMUY), 1 TEPEHECCHUMHU Yy TONEPEIHI TEepioau CyMaMH HEBPAXOBAHUX Y IMOTOYHOMY
TepioIi MOAaTKOBUX 30UTKIB Ta MOJATKOBUX IILIET.

IMonaTrkoBa 6a3a Ta TUMYACOBI piZHULI

IMonaTkoBa 6a3a akTHBY — IIe CyMa, IO MiAJISraTUMe BUPaxXyBaHHIO B IUIIX ONOJATKyBAaHHS 3
OyAb-KAX OIOJJATKOBYBAHMX EKOHOMIYHHMX BHUTOH, SKi HalidAyTh MiIIANPUEMCTBY TpPHU
BIJIIIKOTyBaHHI HUM OaJIaHCOBOI BapTOCTiI aKTUBY. SIKIIO Taki EKOHOMIYHI BUT'OJIU HE MiJISATaI0Th
OTIOJATKYBaHHIO, TO TIOJJATKOBA 0a3a aKTUBY JAOPIBHIOE HOTO OaTaHCOBiH BapTOCTI.

ITomaTkoBa 6a3za 3000B'A3aHHA — IIe HOT0 OallaHCOBA BapTICTh 3 BUPAXyBaHHIM Oy/b-SKOI CyMH,
IO MiUIAraTUME BUPAaXyBaHHIO B IIUJISX OIMOJATKYBaHHS y 3B'A3KY 3 IIMM 3000B'A3aHHSIM Yy
MaiOyTHIX mepiojax. Y pasi oAep)KaHHsS AOXOAY aBaHCOM IOJATKOBOIO 0a30r0 BiAMOBITHOTO
3000B's3aHHST € WOr0 OalaHCOBa BAapTICTh 3 BHUPAXyBaHHAM OYAb-SIKOI CyMH IOXOIy, IO HE
TiUIATae OMOAaTKYBaHHIO B MaliOyTHIX TMepionax.

Jesiki ctaTTi MaroTh MOATKOBY 0asy, aje He BU3HAIOTHCS Yy 3BiTi PO iHAHCOBUHN CTaH SK aKTHBH
Ta 3000B's13aHHs. Hampukiaza, BUTpaTH Ha JOCHIIKEHHSI Ta PO3POOKHU BHU3HAIOTHCS SIK BUTPATH
TP BU3HAYCHHI 00JIiKOBOT0 MPUOYTKY 3a Mepiof, y SKOMy iX OyIio 3aiCHEHO, ajle BOHU MOXYTb
HE JIOIyCKAaTHUCh A0 BUpPaxyBaHHS IPU BU3HAUCHHI OIOAATKOBYBAHOIO MPUOYTKY (IIOAATKOBOIO
30UTKY) 10 MaiiOyTHBOTO Tepioay. Pi3HUI MK MOAaTKOBOIO 0a30r0 BUTPAT Ha JOCIIKCHHS Ta
PO3pOOKH, IO CTAHOBUTH CyMy, SKY IIOJIaTKOBI OpraHM JI03BOJIATH BHUpaxyBaTh B MalOyTHIX
nepioax, Ta HYJIbOBOIO OajJaHCOBOIO BAapTICTIO € THUMYACOBOI Pi3HMLEI0, 10 MilJsirae
BHPaXyBaHHIO Ta CIPUYHHSE BiICTPOYCHUH MTOJIATKOBUH aKTHB.

TumdacoBi pi3HUI — 1€ PI3HUII MiX 0AIAHCOBOIO BAPTICTIO aKTUBY UM 3000B'sI3aHHS y 3BITi PO
¢biHaHCcOBHMI CTaH Ta HOro MoAaTKOBOI 0a3010. Y KoHcoJigoBaHiii (inancosiii 3BiTHOCTI
TAMYAcOBI PI3HHIII BU3HAYAIOTHCS INLISXOM TIIOPIBHSAHHSA OalaHCOBUX BapTOCTeW aKTHUBIB 1
3000B's13aHb Y KOHCOJIIJIOBaHIM (IHAHCOBIH 3BITHOCTI 3 BIANOBIAHOI IOJAaTKOBOK 0a30¥0.
[MonaTtkoBa 6a3a BU3HAYAETHCS HA OCHOBI 3BEJICHOI IMOJATKOBOI JEKIapallii B THX IOPUCIUKIINX, Y
AKX Tepen0adeHe TOJaHHS Takoi Jekiaparii. B IHIIMX MOPUCAMKINSIX TOJMAaTKOBa 0asa
BU3HAYAETHCS HA OCHOBI MOJATKOBUX AEKJIapaliil KOKHOTO 3 MiANPUEMCTB Y CKJIal IPyNHu.

Ocb npuKIaau CUTYyalil, y SKHUX BUHUKAIOTh TAMYACOBI Pi3HUIIL:

a) npuaatHi g igeHTudikanii akTMBM Ta 3000B'A3aHHS, NPUKAHATI B 00'€aHaHHi Oi3Hecy,
BU3HAIOTHCS 3a CBOIMH CHPaBeIJIMBUMHM BapTOCTAMM 3rifHO 3 posaiioMm 19 «O0'eqHaHHs
Oi3HeCy Ta TYABLI», ajie B IUISIX OMOJATKYBaHHS JKOJHOTO €KBIBAJIGHTHOI'O KOPUTYBaHHS HE
3MIHCHIOETHCS (HAPUKIIA, [TOIaTKOBA 0a3a aKTHBY MOXKE 3IHIITUTHCH SK COOIBapTICTh IS
MOMepeIHbOro BiacHuka). OOyMOBJICHHMH LIMM BIACTPOYCHHI IOJAATKOBUH aKTHUB a0o
BIJICTPOYEHE TMOJIaTKOBE 3000B'sS3aHHS BIUIMBAE HAa PO3MIp TYyABiIY, BH3HAHOTO
HiATIPHEMCTBOM.

0) aKTHBM TEPEOLIHIOIOTHCA O3 3AIMCHEHHS EKBIBAJIEHTHOTO KOPUTYBaHHS B LIAX
onojarkyBanHsa. Hanpukiaza, et CranmapT 703Bojsie a00 BMMarae OOJIKOBYBaTH IEBHI
aKTHBM 3a CIPABCIJMBOIO BapTICTIO a00 MepeoliHoBaTH 1X (Hampukiaz, po3min 16
«IHBecTuniitna HepyxomicTe» Ta po3ain 17 «OcHOBHI 3ac00M»).

B)  Tpu o0'eqHaHHI Oi3HECY BHHUKAE TYIBLI; MPU IIbOMY, HANIPUKJIaJ, MOJAaTKOBa 0asza TyABiTY
Oyzme HyJIbOBOIO, SKIIO TOJATKOBI OpraHd HE JO3BOJSIOTH BIHOCHTH aMOPTH3AWII YU
3MEHIIeHHsI KOPHUCHOCTI TyIBUIy 10 BHUTpaT, IO IMiUISTAI0OTh BHPAXyBaHHIO, IIPH
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BU3HAYEHHI OIOAATKOBYBAaHOTO NPHOYTKY, i HE IO3BOJSIOTH ypPaxOBYBAaTH BHUTPATH Ha
TYJBLI SIK BUTPATH, 1O MiUIATaI0Th BUPaXyBaHHIO, IPH BUOYTTi JOYipHHOTO MiANPHEMCTBA;

mosaTkoBa 0aza akTuBy a00 3000B's13aHHS IPU TIEPBICHOMY BU3HAHHI BiJPi3HAETHCS BiJ HOTO
NepBiCHOI 0aIaHCOBOI BapTOCTI;

OanmaHcoBa BapTiCTh 1HBECTHLIM Yy [OOYipHI mignpueMctBa, ¢imii Ta acowuiioBaHi
MiAIprueMCTBa ab00 YacTOK y4acTi y CIITPHUX MIAIMPHUEMCTBAX MOYMWHAE BIAPI3HATUCH Bif
MOJIATKOBOI 0a3W TaKOi iIHBECTHIIIT a00 YaCTKH yUYacTi.

He Bci 3 mUX THMYacOBUX Pi3HUID CIIPUYHHSIOTH BIACTPOYCHI ITOAATKOBI aKTHBH Ta 3000B'SI3aHHS

(muB. mynktn 29.14 1 29.16).

Tum4acoBi pi3HUIL, 110 MiJATAI0TH ONOAATKYBAHHIO

Bincrpouene momatkoBe 3000B'SI3aHHS BU3HAETHCA JUIA BCIX THMYACOBMX Pi3HHIb, IO
NiAIAralTs OMOAATKYBAHHIO, KPIM SIK y TOMy 0OCs3i, B SKOMY BiJCTpOYEHE MOJaTKOBE
3000B's13aHHS BUHHUKAE 3

a) MEpBICHOTO BU3HAHHS Ty IBiITY; 200
0) TIEPBICHOTO BU3HAHHS aKTHBY M 3000B'SI3aHHS B OTIeparlii, AKa:
i) He € 00'eqHaHHsAM Oi3Hecy; Ta
i) Ha 4Yac 3MIMCHEHHs omepalii He BIUIMBAE€ Hi Ha OONIKOBHMH MpUOYTOK, Hi Ha

OTIOJATKOBYBaHUil MPUOYTOK (TIOJATKOBHIA 30U TOK).

BopaHouac, BiaCTpoueHe MOAATKOBE 3000B'S3aHHS BH3HAETHCSA 3TiAHO 3 MyHKTOM 29.25 s
THUMYaCOBUX PI3HHMIIb, IO IiUIATAIOTh OTOAATKYBaHHIO, MOB'SI3aHUX 3 IHBECTHIISIMA B JAOYipHI
nianpueMcTBa, il Ta acouiiioBaHi MiAMPUEMCTBA, a TAKOXK YaCTKH Y CIIJIBHUX MiANPHEMCTBAX.

Jlesiki TUM4YacoBi PI3HHUIII BUHUKAIOTH MPU BKIIIOYCHHI JOXOAY a00 BHUTpAT 1O OOJIKOBOrO
npuOyTKY B OJTHOMY TIEPiofIi 1 IX BKIFOYEHHI JIO OTIOAATKOBYBAHOTO MPUOYTKY B IHIIOMY TIEPiOIi.
Taki TUM4YacOBi pi3HMIII YacTO HA3WBAIOTh DI3HUIAMH B 4Yaci. Hmxde momano mnpukimanu
THUMYACOBUX PIi3HHIL TaKOro pojy, fAKi € THUMYACOBUMH PI3HHUIAMH, IO MiJIATAI0Th

OMMOAAaTKYBAaHHIO, 4 OTKE CIIPUYNHAIOTH BiJICTpOLIeHi HOILaTKOBi 3000B'sI3aHHS:

a)

6)

MPOLICHTHHUN JTOXiJ] BKJIHOYAETHCS 0 00JIKOBOro MPUOYTKY Ha OCHOBI, IPOHOPIIHHIN 10
yacy, aje B JICAKAX HOPUCAUKIIAX BIH MOXE BKIIOYATHUCH JI0 OMOJATKOBYBAHOTO
npuOYTKY TpH HAJIXO/PKEHHI TpomoBux komrTiB. [lomaTkoBa 6aza Oynb-sikoi crarTi
nebiTOpChKOi 3a00proBaHOCTI 32 TAKUMHU JI0XOJaMHU JIOPiBHIOE HYJIEBI, OCKLUIBKU JOXOIH
HE BIUTMBAIOTH HA OMOJATKOBYBAHUH MPUOYTOK /10 HAIXOMKEHHS TPOIIIOBUX KOIITIB;

aMoOpTH3alisl, U0 BHUKOPUCTOBYETHCA INPH BHU3HAYCHHI OIOAATKOBYBAaHOTO HPUOYTKY
(TToaTKOBOTO 30MTKY), MOXE BIJIPi3HSATHCH BiJl aMOPTH3allii, 10 BUKOPHUCTOBYETHCS TIPU
BH3HAYEHHI OOJIKOBOTO MPUOYTKY. THMYacOBOIO PI3HUIICIO € Pi3HHIS MiX OallaHCOBOIO
BapTICTIO aKTUBY Ta HOr0 MOJATKOBOIO 0a3010, sIKa SIBIISiE COOO0I0 MEPBICHY BapTiCTh AKTUBY
MiHYC yci BHpaxyBaHHS II0JI0 TAKOTO aKTUBY, J03BOJICHI IOJaTKOBHMH OpTraHaMy MpU
BH3HAYEHHI OIOJIATKOBYBAHOTO MPUOYTKY MMOTOYHOIO Ta MOIMEPEAHIX MNepiofiB. BuHukae
TUMYacoBa pI3HUIL, IO MiAJsIrae ONMOJATKYBaHHIO, SKa CHPUYMHSE BiJCTPOYEHE
MOJJaTKOBE 3000B's13aHHS B pa3i MPUCKOPEHHS HapaxyBaHHA aMOpTH3alii B NOAATKOBOMY
00iiKy. SKII0 X HapaxyBaHHS aMOpTH3allii B TMOAATKOBOMY OOJIKY 3I1HCHIOETHCS
MOBUIBHILIE, HUK y OyXranrepcbkoMmy O0JiKy, BUHHKA€ TUMYAcOBa Pi3HUIIS, IO MiJyIsrae
BUPAXyBaHHIO, sIKa IPU3BOAMTH JI0 BIICTPOUYEHHS MTOJATKOBOTO aKTUBY (AMB. MyHKT 29.16).

TumuacoBi pizHUILi, 10 MiIIATAIOTH BUPAXyBAHHIO

BigctpoueHuii mogaTKOBUN aKTUB BH3HAETHCS JUIS BCIX THMYACOBUX DPi3HHIb, IO IMiJISATAIOTh
BHpaxyBaHHIO, B TOMY 00cs3i, B IKOMY € WMOBIpPHOIO HasBHICTH OIOJATKOBYBAHOTO MPHOYTKY,
KU MOe OyTH 3MEHIIICHUI Ha CyMy TUMYacOBOI Pi3HHUIII, 110 Hi/JIsATae BUPAXyBaHHIO, KPIM 5K
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y TOMY pa3i, KOJIH BiICTPOYCHUHN MOJATKOBHIA aKTHB BUHUKA€E BHACIIZOK IEPBICHOTO BH3HAHHS
aKTHBY 4M 3000B'I3aHHS B OMEpallii, SKa:

a) He € 00'eqHaHHAM Oi3HeCy; Ta

0) Ha dYac 3fificHeHHs ormepamii He BIUIMBa€ HiI Ha OONIKOBHH NPUOYTOK, HI Ha
OTIOJIATKOBYBaHUH NMPHOYTOK (MOAATKOBHIA 30MTOK).

BopHouac, BigCTpOYEHHWI TMOJATKOBUH AaKTHB BHM3HAETHCA B3rimHO 3 myHKTOM 29.26 mns
TAMYAaCOBUX PIi3HHIb, IO MiAJISATAIOTh BUPAXyBaHHIO, MMOB'SI3aHUX 3 IHBECTHIISIMH B AOYipHI
mianpueMcTBa, inii Ta acouiioBaHi MiAMPUEMCTBA, a TAKOXK YaCTKU Y CHIJIBHUX MiANPHEMCTBAX.

Hwkue momaHo TpPUKIATM TUMYACOBUX PI3HHI, IO MiJJISATAlOTh BHPaXyBaHHIO, SIKi
CIIPUYUHSIIOTH BiJICTPOYCHI OJJATKOBI aKTHBH:

BUTpATH Ha MEHCIHI BUIUIATH NPU BU3HAYEHHI 00IIKOBOTO MPHOYTKY MOXYTh BUPaXOBYBAaTHUCh
Ml Yac HAJaHHA BIAMOBIAHOT TOCIYTHM TPAIiBHUKOM, TOAI SIK TPH BH3HAYEHHI
OTMOJIaTKOBYBAaHOTO TPUOYTKY BOHM MOXYTh BHPaxoBYBaTHCh a00 MiJ dYac CIJlaTd
MiIPUEMCTBOM BHECKIB 710 (poHy, a00 mij Yac 3MiHCHEHHS MICHCIMHUX BUILIAT ITiJIPUEMCTBOM.
Mix 0amaHCOBOIO BapTIiCTIO 3000B'S3aHHS Ta WOTO0 TMOMATKOBOI 0a30f0 iCHy€ THMYacoBa
pi3HUI; MomaTKoBa 0a3a 3000B's13aHHS 3a3BUYall OPIBHIOE HyIleBi. Taka THMYacoBa Pi3HUIIM,
10 MiJIArae BUpaxXyBaHHIO, CIIPHYUHSE BIJICTPOUCHUHN TIOJJATKOBHI aKTHUB, OCKIJIBKH €KOHOMIYHI
BUTOJIM HATXOAUTUMYTH 10 MiATPUEMCTBA y (popMi BUpaxyBaHHS 3 ONOJaTKOBYBaHUX MPHOYTKIB
TIPH CIUTATi BHECKIB 00 TICHCIHHUX BHILJIAT;

JIesTKi aKTUBH MOXYTh BiZJOOpakaTHCh B OONIKY 3a CHpaBeUIMBOIO BapTICTIO, 0e3 3MiHCHeHHS
€KBIBaJICHTHOTO KOPHUTYBaHHA B LIJISX OMOJATKyBaHHA. TWMYacoBa pPi3HUIL, IO MiAJsTae
BUPaxyBaHHIO, BUHUKAE B TOMY pa3i, SKIIO MOAAaTKOBa 0a3a aKTHBY TEPEBUIIYE HOTO OanaHCOBY
BapTiCTb.

CropHyBaHHS THMYAacOBHX pi3HUIb, [0 MUIATAlOTh BUPaxyBaHHIO, TATHE 3a C€000I0
BUpaxyBaHHS MPH BU3HAYCHHI OIOJATKOBYBAaHMX MPHUOYTKIB MalOyTHiIX mepiofiB. HasBHicTh
OTI0/IATKOBYBAHOTO MPHOYTKY, KUK MOKe OyTH 3MEHIIEHHI Ha CyMy THMYAcCOBOI Pi3HMUIII, IO
MiJUIArae BUPaxXyBaHHIO, € WMOBIPHOIO TOJi, KOJM HAasBHI JOCTAaTHI THMYAcOBi Pi3HMIN, MIO
HiJUIATal0Th ONOJATKYBaHHIO, SIKi MAarOTh CTOCYHOK JI0 OJHOTO H TOTO Camoro I0JaTKOBOTO
OpraHy Ta OJHOTO ¥ TOTO CaMOT'0 OTOAAaTKOBYBAaHOTO MiANPHEMCTBA, 1 SIKi, IK OYIKYEThCS, Oy/e
CTOPHOBAHO:

a) B TOMY CaMOMYy IEpiojii, B SIKOMY OYIKYETbCS CTOPHYBaHHS THMYacOBOI Pi3HUII, MIO
MiJUIATae BUPaxXyBaHHIO; a00

0) B Iepiofax, y SKHX MOJATKOBHA 30WTOK, CIPUYMHEHUH BiACTPOYEHHM IIOJIaTKOBUM
AKTUBOM, MOXE OYTH BIJIHECCHHI HA MUHYJII 200 MaiOyTHI Eepiou.

3a Takux OOCTaBMH BIJICTPOUYCHHH MOJATKOBUI aKTHB BH3HAETHCS B TOMY MEpioJi, B SKOMY
BUHUKAIOTh TUMYACOBI Pi3HUIIL, IO MiJUISTAIOTh BUPAXyBaHHIO.

VY pa3i HeZoCTaTHOCTI TUMYAaCOBUX PI3HHUIb, IO MiIAral0OTh OMNOJATKYBAaHHIO, SIKI MAaroTh
CTOCYHOK JI0 OJIHOTO W TOTrO CaMoOro TIOAAaTKOBOTO OpraHy Ta OJHOTO i TOTO C€aMoro
OIOJaTKOBYBAHOTO IiAMPUEMCTBA, BICTPOUCHHUI OJATKOBUI aKTHB BU3HAETHCS B TOMY 00CS3i, B
SKOMY:

a) iCHye HMOBIPHICTH TOrO, IO MIAIPUEMCTBO MaTHME JOCTaTHIM OIOJATKOBYBaHUH
npuOYTOK, 10 Ma€ CTOCYHOK JI0 OJTHOTO i TOTO caMoro MOJAaTKOBOTO OpraHy Ta OJHOTO i
TOTO C€aMmoro OIOAATKOBYBAaHOI'O IiIPUEMCTBA B TOMY CaMOMYy IIepiofli, B SKOMY
3MIIACHIOETHCSI CTOPHYBAaHHS TUMYAcOBOI DI3HHMIN, IO IIJyIATae BHpaxyBaHHIO (abo B
nepiozax, B IKUX IMOJATKOBUN 30MTOK, CIPUYMHEHUH BiICTPOUYCHUM MOJATKOBUM aKTHBOM
MoOXe OyTH BimHECEHHH Ha MUHYJI abo MaiOyTHI mepionn). [Ipu oriHOBaHHI HasIBHOCTI Y
cebe B MailOyTHIX Mepiogax JOCTAaTHHROTO OIOAATKOBYBAHOTO TMPHOYTKY ITiIIPHEMCTBO
ITHOpY€ OMOJATKOBYBaHI CyMH, OOyMOBJIEHI THMYAacCOBHMHU DPI3HHLSMH, IO MiJIATAI0Th

© ®oug MCD3



29.20

29.21

29.22

29.23

MC®3 ju1st MCIT - 2015

BHpAxyBaHHIO, fKi, SK OYIKY€TbCS, BHHHUKHYTh y MaWOyTHIX Tmepiogax, OCKUIBKH
BiJICTPOYCHUI TOAATKOBUH AKTUB, CIPUYMHEHUH LHMU THUMYACOBHMHU PI3HHULSMH, IO
HiAATaloTh BUPAaxyBaHHIO, caM IO €001 BUMaraTMMe MaiOyTHBOTO OIOJATKOBYBAaHOTO
MpuOYyTKY AJIS TOTO, 100 HOoro MokHa OYII0 BUKOPUCTATH.

0) MiAMPUEMCTBY JTOCTYIIHI MOMJIMBOCTI TOAATKOBOTO TIJIaHYBaHHS, $AKi CTBOPATH Y
BIJIMTOBITHAX TI€pioJjaX OMOAaTKOBYBaHHHA MPHOYTOK.

SIkmo mignmpueMCTBO Mae icTopito 30MTKIB Y HENAlIeKOMy MHHYJIOMY, BOHO Oepe 1o yBaru
HACTaHOBH, BUKJIAJICHI B myHKTax 29.21-29.22.

HeBukopucTaHi nogaTkoBi 30MTKN Ta HEBUKOPUCTAHI MOJATKOBI BUTO1U

BigctpoueHnii TONATKOBWI aKTUB BHU3HAETHCS IS BiJIHECEHHS HAa MaHOyTHI mepioau
HEBUKOPHUCTAHUX IOJATKOBUX 30WTKIB 1 HEBUKOPHUCTAHWX TOJATKOBHX BUTOJ Y TOMy 00cs3i, B
AKOMY HMOBipHa HasBHICTb MaiOyTHHOT'O OMOJATKOBYBAaHOTO NPUOYTKY, SKUH MOXe OyTH
3MEHIIICHUI HA CYMy HEBHKOPHUCTAHUX MOJATKOBUX 30MTKIB 1 HEBUKOPHCTAHUX MOJIATKOBUX BUTO/I.
[Ipu ouiHIOBaHHI HMOBIpPHOCTI HAasSBHOCTI B MailOyTHHOMY OIOJATKOBYBAHOTO MPHOYTKY, SIKHIA
Moxke OyTHM 3MEHIICHWH Ha CyMy HEBHKOPHCTaHHMX IIOJATKOBHX 30WTKIB 1 HEBUKOPUCTAHUX
MOJIATKOBUX BUTOJI, MIIPUEMCTBO PO3IIIAIAE TaKi KPUTEPIi:

a) Y{ Ma€ MiAMPHEMCTBO JOCTATHHO THMYACOBHX Pi3HHIIb, IO MiUISTAIOTh OMOJATKYBaHHIO,
SIKi MalOTh CTOCYHOK /IO OJHOTO i TOTO CaMoro IOJATKOBOTO OpraHy Ta OJHOTO M TOTO
CaMoro OIMOJATKOBYBAHOTO MiIMPUEMCTBA, SIKI MOPOASTH OMOAATKOBYBaHI CyMH, SKi
MOXYTh OyTH 3MEHIIEHI Ha CYMH HEBUKOPUCTaHUX MOJATKOBUX 30HMTKIB a0o
HEBUKOPHCTAHUX TTOATKOBHX BUTOJ IO TOTO, SIK CIUTMBE CTPOK IX Jil;

0) Yl € WMOBIPDHOIO OJIEpXKaHHS MiANPHEMCTBOM Yy MaHOyTHbOMY OIIOJIATKOBYBaHUX
mpuOYyTKIB 10 TOTO, SIK CIUIMBE CTPOK il HEBUKOPHUCTAHWX IMOAATKOBUX 30WTKIB abo
HEBUKOPHCTaHHX MTOJJATKOBUX BUTOJI;

B) 4y OyJIM HEBHKOPHCTAHI MOAATKOBI 30UTKU pe3yJbTaTOM IPUYWH, MO i/IeHTUDIKYIOTBCS ,
HMOBIpHICTh MOBTOPEHHS SIKUX € HU3bKOIO; Ta

T) Yd JOCTYIHI MiJNPUEMCTBY MOXKIMBOCTI IOJATKOBOTO IUTAHYBaHHS, $IKi CTBOPSTH
OTIOJaTKOBYBaHUI TMPHOYTOK y TOMY IIepiofli, B SKOMY MOXYTh OYyTH BHKOPHCTaHi
HEBUKOPHCTaHI IMOAAaTKOBI 30UTKH a00 HEBUKOPHUCTaHI MOJaTKOBI BUT'OJTH.

BigctpoyeHuit TOAAaTKOBHIA aKTHB HE BH3HAETHCI B TOMY 00Cs3i, B SKOMY HasBHICTh
OMOJIATKOBYBAHOT'O MPUOYTKY, 110 MOXe OyTH 3MEHIIICHHIH Ha CyMy HEBUKOPHCTAHUX MOJAATKOBHX
30UTKIB 1 HEBUKOPHUCTAaHUX MOJATKOBHUX BUTO/I, HE € HMOBIPHOIO.

HasiBHiICTP HEBUKOPHUCTAaHWX MOJATKOBUX 30MTKIB € BaroMHM JIOKa30M MOXUIMBOI BiJICyTHOCTI
MalOyTHBOTO OIMOJATKOBYBaHOIO MPHOYTKY. OTXKe, SIKIIO MiAMPUEMCTBO MA€ ICTOPIiKO 30HUTKIB y
HEJaJIeKOMY MHHYJIOMY, BOHO BHU3HA€ BIJICTPOYCHHUH IIOJAaTKOBUH aKTWUB, CIPUYHMHEHUH
HEBUKOPHUCTAHUMH TMOAATKOBUMH 30MTKaMH a00 MOAATKOBUMHU BUTOIAMH JIUIIIE B TOMY 00Cs3i, B
SKOMY MIJOPUEMCTBO Ma€ JIOCTaTHIA 0O0CSAT THMYacOBUX PI3HHUI, 10 IMiJIATaI0Th
OTI0JIaTKYBaHHIO, 200 B TOMY 00Cs3i, B SIKOMYy HAasBHI Baromi JIOKa3u HasBHOCTI B MaOyTHHOMY
JIOCTaTHBOT'O OIO/IaTKOBYBAHOT'O MPUOYTKY, 0 MOXe OYTH 3MEHIIIEHUH IMiJIPUEMCTBOM HA CyMY
HEBUKOPHUCTAHUX MOJATKOBHX 30MTKIB 400 HEBUKOPHCTAHUX MOJATKOBUX BUTOJ.

Ilepeoninka HeBU3HAHMX BiICTPOYEHMX MOAATKOBUX AKTUBIB

Hanpukinni Ko>kKHOTO 3BIiTHOTO Mepioay MiJIPUEMCTBO TEPEOIIiHIOE BCI HEBH3HAHI BiJICTPOYCHI
NOJAaTKOBI akTUBH. llinnpueMcTBO BU3HAE BIICTPOUYCHMH MOJATKOBUN AKTHB, 1[0 HE BH3HABaBCS
padilie, B TOMy 00CsI3i, B IKOMY CTaJ0 HMOBIPHUM Te, 10 MaifOyTHiH OMoAaTKOBYBaHUK IPUOYTOK
JIaCTh 3MOT'Y TIOBEPHYTH BiJICTPOUCHHUI ITOJJATKOBUI aKTHB.

InBecTruii B 1o4ipHi nixnpueMcTsa, (pijii Ta acouiiioBaHi mianpueMcTBa, i YaCTKHU y
CHiJIBHUX NiAMPHEMCTBAX
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TumMgacoBi pi3HUIII BUHUKAIOTH TOMI, KOJIM OajaHCOBAa BapTICTh IHBECTHINH Yy IOYipHI
mianpuemMcTBa, ¢(igii Ta acouiiioBaHi MiANPHEMCTBA, W YACTOK y CHUTBHHUX MiANPHEMCTBAX
(Hampuknan, y KOHCOMiIoBaHii piHAaHCOBIH 3BITHOCTI MATEPUHCHKOI0 MiAMPUEMCTBA OanaHcoBa
BapTICTh TOYIPHBOTO IMIAMPHEMCTBA — II€ BapTICTh YHCTHX KOHCONIJIOBAHHX AKTHBIB TaKOTO
JIOYipHBOTO TIMPHEMCTBA, BKIIOYAIOYH OallaHCOBY BApTICTh OYyIb-SKOTO IOB'SI3aHOTO 3 HUM
TYJBiTy) IOYMHAE BiPI3HATHCH BiJ MOAATKOBOI 0a3u (KOO 4acTo € coOiBapTiCTh) iHBECTHLIi a00
4acTKH. Taki pi3HUI MOXKYTh BHHUKATH 32 ILJI0T HU3KU Pi3HUX OOCTaBHH, HAPUKIAL:

a) 3a HasBHOCTI HEPO3MOAUICHUX NPUOYTKIB AOUIpHIX MiANPHEMCTB, (imiii, acomilioBaHuX
T IITPUEMCTB 1 CIIUTBHHUX ITiATIPHEMCTB;

0) y pa3i 3MiH BaIIOTHUX KypCiB, SKIIO MAaTEPUHCHKE MiJNPUEMCTBO Ta WOTO JOYipHE
MiANPUEMCTBO 0a3yIOTHCS B PI3HUX KpaiHax; Ta

B) B pa3i 3HWKEHHs OalaHCOBOi BapTOCTI iHBECTHIIi B acoLiliOBaHe MiJNPUEMCTBO O HOTO
CyMHM O4iKyBAHOI'0 BiILIKOAYBaHHSI.

B okpemiii ¢inaHcoBiii 3BiTHOCTI MaTepHMHCHKOTO MIANPHUEMCTBA 1HBECTHII MOXKYTh
00JIIKOBYBAaTHChH HE TaK, SIK y KOHCOINIJOBaHii (DiHAHCOBIH 3BITHOCTI, a B TAKOMY pa3i TUMYACOBi
pi3HMII, MOB'A3aHI 3 TAKOIO IHBECTHIIEI0, TEXK MOXYTh OyTH pizHUMH. Hampukiaa, B okpemii
¢biHaHCOBI 3BITHOCTI MATEPHHCBKOTO TIINpPUEMCTBA OalaHcoBa BapTiCThb JOYipHBOTO
MiIPUEMCTBA 3aJie)KaTUMe BiT 00IIKOBOI MOJITHKH, 00paHOi 3riHO 3 TyHKTOM 9.26.

[ligmprueMcTBO BU3HAE BiACTPOYEHE MOAATKOBE 3000B'I3aHHA MIOI0 BCIX THMYACOBHUX Pi3HUIIB, IO
MiJJIATal0Th OMNOJATKYBAaHHIO, TOB'3aHUX 3 IHBECTHISIMH B JIOYipHI MignpueMcTBa, ¢imi Ta
acouiiioBaHi MANMPUEMCTBA, a TAaKOXX YACTKH Y CHUIBHUX MIANPHEMCTBAX, KpiM fK Yy pasi
OJTHOYACHOT'O BUKOHAHHS 000X HAaBEJACHHUX HIDKYE YMOB!

a) MaTepHHCHKE IiAIPUEMCTBO, 1HBECTOp 200 CHiJIbHOKOHTPOJIIOIOYHI YYACHHK Ma€e 3MOTY
KOHTPOJIIOBATH CTPOKH CTOPHYBAHHS TUMYACOBOI Pi3HHUIII; Ta

0) icHye WMMOBIpHICTH TOro, IO THMYAacOBY PI3HHUIIO B IependadyBaHOMY MaiOyTHHOMY
CTOpPHOBAHO He OyJe.

[TignpueMCTBO BH3HA€E BIACTPOYCHMI MOJATKOBHM aKTHB IIOJO0 BCIX THUMYAaCOBUX PIi3HMIIb, IO
MiJUIATaI0Th BUpPAXyBaHHIO, IOB'SI3aHUX 3 IHBECTHIISIMH B JOYipHI MiAmpueMcrTBa, Qimii Ta
acolifioBaHi MiIPUEMCTBA, a TAKOXK YACTKU Y CHIJIBHUX MiANPUEMCTBAX, JHIIE B TOMY 00Cs3i, B
SAKOMY iCHY€ HMOBIPHICTB TOTO, II10:

a) THUMYacOBY Pi3HHMIIIO OyJie CTOPHOBAHO B MepeadadyBaHOMY MailOyTHROMY; Ta

0) Oyae oOTpHMaHO ONOJATKOBYBaHMHA NPUOYTOK, MO MOXe OyTH 3MEHIICHHH Ha Cymy
TUMYacOBO{ PI3HUII.

Ouinka BiICTPOY€HOr0 MOJATKY

29.27

29.28

152

[TimmpureMCTBO OIIHIOE BiICTPOYCHE MMOAATKOBE 3000B's13aHHS (BIACTPOUCHHI MOTaTKOBUI aKTHB) 3
BUKOPHCTaHHSIM CTaBOK TOJATKy Ta ITOJAaTKOBOTO 3aKOHOMABCTBA, sKe OyJi0 BBEJEHE B Iif0 abo
OyJ0 CyTTEBO BBEJCHE B IO JI0 3BITHOI matu. [lignpueMcTBO PO3MIISIaE CTAaBKU IOJATKy Ta
MOJIATKOBE 3aKOHOJIABCTBO SIK TaKi, 0 OyJIU CYTTEBO BBEJICHI B M0, SIKIIO KPOKH, K1 3QIAIIIIOCS
3poOUTH B Tpolieci X BBEJCHHS B Jif0, HE BIUIMHYJM HA HACHIJKA B MHHYJIOMY, a IMOJATBIIUN
TaKUi BIUIMB € MAJIOMOBIPHHM.

SIKIIo 0 Pi3HHMX PIBHIB OMOJATKOBYBAHOTO MPHOYTKY 3aCTOCOBYIOTHCS Pi3HI CTaBKU IOJATKY,
HiATPHEMCTBO OILIHIOE BIICTPOYEHI HOAATKOBI 3000B's13aHHS (aKTUBHU) 3 BUKOPUCTAHHAM CEpeIHiX
BBEJICHUX y [0 YW CYTTEBO BBEJCHUX Vy IO CTAaBOK, SIKi, 3TiIHO 3 HOro O4YiKyBaHHSMH,
3aCTOCOBYBAaTUMYTBCS JI0 OIOJATKOBYBAHOTO NPUOYTKY (IIOJATKOBOI'O 30MTKY) 3a IEPIOAH, B SIKHUX
BiH OUiKy€ 3IiHCHEHHS PO3paxyHKiB 3a BIICTPOYCHMM IIOJATKOBUM 3000B's3aHHAM (peaizamii
BIJICTPOYEHOTO TIOJJATKOBOT'O aKTHBY).
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29.29 OmiHka BIACTPOYEHUX IIOJATKOBMX 3000B'sI3aHb 1 BIJICTPOYCHHMX I1OJAaTKOBHUX AaKTHBIB Mae
BIJII3CPKATIOBATH TIOATKOBI HACHIAKH, Y TOPSIKY, Y SIKOMY MiNPUEMCTBO OYIKy€, CTAaHOM Ha
3BiTHY Jary, MOBEpHEHHs OajaHcoBOi BapToCTi abo 3IiHCHEHHS pO3paxyHKIB 3a OanaHCOBOIO
BapTICTIO BIAMOBIMHUX AaKTWUBIB 1 3000B's3aHb. OTKe, MiAMPUEMCTBO OINHIOE BiICTPOYCHI
MOJIaTKOBI 3000B'sI3aHHA Ta BiJICTPOYEHI MOJATKOBI aKTHBH 32 CTaBKOIO ITOJIATKY Ta MOJATKOBOIO
0a3010, sIKi BIAMOBIJAIOTH OYIKYBAaHOMY IIOPSAAKOBI MOBEpPHEHHs a00 3[1MCHEHHS pPO3PaxyHKIiB.
Hanpukian, skmo TUMYacoBa pI3HUIS BHHUKAE 3a CTATTEIO JIOXOJY, SIKHH, K OYIKY€EThCS,
OTIOJAaTKOBYBAaTUMETHCA SK MPHUPICT KamiTady B MalOyTHROMY TEpiofi, TO BiACTPOYECHI BHTPATH
HA CIUIATY MOJATKY OIIHIOIOThCS 3 BUKOPHCTAHHSIM CTaBKHM IMOJATKY Ha TPHPICT KammiTauy Ta
MOJIaTKOBOI 0a3u, sika Bi/IMOBiTae TOBEPHEHHIO 0AJIAHCOBOI BAPTOCTI IUIIXOM MPOJAKY.

29.30 Skmro BimcTpodeHe MOAATKOBE 3000B'S3aHHS YM BiICTPOYECHHH IOJATKOBHU aKTUB IOCTAIOTh 3a
AKTHUBOM, 1110 HE MiAJsirac aMopTH3aLlii Ta SIKUH OL[IHIOETHCS 38 MOJIEIIIIO TIEPEOL[IHKH, OTMCAHOIO B
po3auti 17, TO B OIiHII BiICTPOYEHOTO MOAATKOBOTO 3000B'sI3aHHS YU BiJICTPOYCHOTO IMOATKOBOTO
aKTHUBY MAalOTh OyTH BifoOpakeHi MOAATKOBI HACHIIKKA MOBEpHEHHS 0aTaHCOBOi BapTOCTI aKTHUBY,
0 HE MiJUISIrae aMopTU3allii, MUITXOM Npoaaxy. SIKIo BiICTpOYEHE MOJATKOBE 3000B'SI3aHHS YU
BiJICTPOYCHHUI MOJATKOBUI aKTHUB IOCTAE 32 iHBECTHULIHHOK HEPYXOMICTIO, IO OIIHIOETHCS 32
CIIPaBETMBOIO BAPTICTIO, TO 3aCTOCOBYETHCS CIIPOCTOBHE IPHITYHIEHHS NpPO Te, M0 OalaHCOBY
BapTICTh IHBECTULIIHHOI HEPYXOMOCTI Oyie TIOBEPHYTO MUISIXOM MPOAaxy. TakuM YHMHOM, SIKIIO I1e
NPUNYLICHHS HE CIPOCTYBAaTH, TO OLHIOBAHHA BiJCTPOYCHOTO IOJATKOBOTO 3000B'SI3aHHA UM
BiJICTPOYEHOTO MONATKOBOTO aKTHBY BimoOpaskae IMOMAaTKOBI HACIHIAKK TOBEPHEHHS OalaHCOBOL
BapTOCTI IHBECTHIIHOI HEPYXOMOCTI B TMOBHOMY 00cs3i muisixoMm mponaxy. lle mpumyrneHHs
CIPOCTOBYETHCS, SKIIO IHBECTUIIIfHA HEPYXOMICTh MiAJSTAE aMOpTH3amlii Ta YTPUMYETBCS B
paMkax Oi3Hec-MoJeli, MeTa SIKOi TOJATaE y CIOKHUBaHHI 3HAYHOIO MipOI0 BCiX E€KOHOMiYHHX
BUTOJI, YTIJICHUX B IHBECTHIIWHIA HEPYXOMOCTI, 3 TUIMHOM 4acy, a He IIITXOM MpoAaxy. SIKmo e
MPUIYLICHHS CIIPOCTOBYETHCS, TO HEOOXiJHO BUKOHYBAaTH BUMOTH ITyHKTY 29.29.

29.31 bamaHcoBa BapTIiCTh BiJICTPOYCHOIO MOJATKOBOTO aKTUBY Ma€ IMEPEryIsaTUCh CTAHOM Ha KiHEllb
KOXKHOTO 3BiTHOTO Tepiony. IliampmemMcTBO 3MeHIye OallaHCOBY BapTiCTh BiJICTPOYEHOTO
MOJATKOBOTO aKTHUBY TIEK MIpOI0, SKOK CTajla HEWMOBIPHOK HASBHICTh JIOCTaTHBHOTO
OIOJaTKOBYBAaHOTO MPHOYTKY, IO JaB OW 3MOTY BHKOPHUCTATH BUTOAY BiJ| TAKOrO BU3HAHOIO
BiJICTPOYEHOTO TMOIaTKOBOTO aKTHBY YaCTKOBO 200 MOBHICTIO. By/b-SKe 3MEHIIIEHHS TaKOTO POy
CTOPHYETBCS TIEKO MIpOI0, SKOI CTa€ WMOBIPHOIO HASBHICTH JIOCTATHHOTO OMOJATKOBYBaHOTO
MpUOYTKY.

OuiHKa MOTOYHOI0 Ta BIACTPOYECHOI0 OJATKY

29.32 IlignpueMCTBO HE JUCKOHTYE MOTOYHUX a00 BIACTPOYEHHUX MOJATKOBUX aKTHBIB Ta 3000B'A3aHb.
AP A Y ACTP it

29.33 VY JaesKuX OPUCIUKIISNX TMOAATOK HA MPUOYTOK CIUIAYYETHCS 3a BUILOK a00 HMXKUYOIO CTaBKOIO,
AKIIO TPUOYTOK a00 HEepO3MOJiUIeHWH TPHOYTOK BHUILUIAYYETHCS TOBHICTIO a00 YacTKOBO Ha
KOPHCTh aKIiIOHEPIB IMiIIPUEMCTBO SIK JMBIICHAM. B 1HIINX FOPUCAMKINAX MMOJATOK Ha MPUOYTOK
MOYKE MiUIAraTd BiAIIKOAYBaHHIO a0o0 CIUIaTi, SKMO NpUOYTOK ab0 Hepo3MmoAiieHHH NpUOyTOK
BUIUIAYY€ETHCS MOBHICTIO 200 YaCTKOBO SIK JAMBIACHIM Ha KOPUCTH aKIiOHEpiB MigNpueMCTBa. 3a
000X TakuX OOCTaBHH IMIAIPUEMCTBO OLIHIOE TMOTOYHHMM 1 BIACTPOUYCHHMH IMOJATOK 33 CTABKOO
MOJaTKy, IO 3aCTOCOBYEThCS JO HEPO3MOJUICHHX MPUOYTKIB, JIO MOMEHTY BH3HAHHS
HiATPUEMCTBOM 3000B'sI3aHHS 3 BUIUIATH OuBiAeHAiB. [Ipy Bu3HaHHI miAIpUeEMCTBOM 3000B'sI3aHHS
3 BUIUIATH JUBIJCH/IIB BiH BU3HAE IMiJICYMKOBE MOTOYHE a0O0 BiJICTPOYEHE MOJAaTKOBE 3000B'sI3aHHS
(mincymkoBHiA ab0 BiJICTPOYEHHI TOJATKOBHI aKTHB) 1 BIJIOBIJHI BUTPATH HA CIUIATY MOJATKY
(moxoau BiJl TOBEPHEHHS TOJIATKY ).

IMoxaToxk Ha AUBiAeHIN

29.34 llpm Bumiati MiANPHEMCTBOM JAWBICHIIB CBOIM akIioHEpaM BOHO MOXe OyTH 3000B's3aHe
CIUIauyBaTd YacTUHY JAWBIACHIIB MOJATKOBMM OpraHaMm BiJ iMeHi akmioHepiB. Taka cyma, mI0
CIIAYyEeThCS ab0 MiIATae CIuiaTi MOJATKOBHM OpraHaM, BiTHOCHTHCS Ha BJIACHUH KamiTajd sk
YaCTHHA JAWBIIEH/IIB.
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IHonanus

Po3noain y cykynHomy 10X0/1i Ta BJaCHOMY KamiTaui

29.35

[TinnpueMcTBO BU3HAE BUTPATH HA CIUIATy MOAATKY B TOMY CaMOMY KOMIIOHEHTI 3arajibHOro
CYKYMHOro A0X0Ay (ToOTO BiJ MiSUTBHOCTI, IO TPHUBAa€E, Bill MPUIIMHEHOI AiSIbHOCTI abo B
iHmomy cykymHomy aoxoai) abo BiacHOro KamiTaly, IO i omepamiro abo iHOIy MOJiro, sKa
CIPUYHMHUIIA BUTPATH HA CIUIATY MOJATKY.

PO3Me)KyBaHHﬂ MiXK OﬁOpOTHl/IMl/I Ta H6060pOTHI/lMI/I AKTHBaMH

29.36 VY pasi nogaHHs MiIIPHEMCTBOM 00OPOTHHUX 1 HECOOOPOTHUX AKTHBIB, Ta OOOPOTHHX 1 HEOOOPOTHHX
3000B's13aHb SIK OKPEMHUX KIJIACIB y CBOEMY 3BiTi Ipo (hiHaHCOBWIA CTaH, BiH HE Kiacu]ikye KoIHI
BiJICTPOYCHI TIOJJATKOBI aKTUBHU (3000B's13aHHs) SIK 00OPOTHI aKTUBH (3000B'sI3aHHS).

3ropranus

29.37 IlimmpueMCTBO 3ropTaEe MOTOYHI MOJATKOBI aKTHBH T4 TIOTOYHI MOIATKOBI 3000B'I3aHHS UM 3TrOPTAE

BIJICTPOYCHI ITOJAaTKOBI aKTHBH Ta BiJCTPOUYEHI MOMATKOBI 3000B'A3aHHS B TOMY ¥ JIHIIE TOMY
BUTIAJIKY, SKIIO BIH Mae MpHUIATHE AJS MPUMYCOBOIO BHKOHAHHS TPABO 3rOPTaTH TaKi CyMH,
NpUYOMY MiATNPHEMCTBO MOXKE MPOJAEMOHCTPYBAaTH 0e3 HaJAMIPHHUX BHTPAT YW 3yCHJIb CBil Hamip
ab0 3IIWCHUTH pO3paxyHKH Ha HETTO-OCHOBI, ab0 peamidyBaTh aKTWB 1 OJAHOYACHO ITOTACHUTH
3000B'sI3aHHSI.

Po3kpurrs indopmanii

29.38

29.39

[TinmpuemMcTBO po3KpUBace iHGOpPMAILIilO, IO Ja€ 3MOTY KOPHUCTyBauaM Horo (piHaHCOBOi 3BITHOCTI
OIIHIOBATH XapakTep 1 ()IHAHCOBHMI BIUIMB IMOTOYHHMX 1 BIJCTPOYEHHUX IOAATKOBUX HACIIIKIB
BHU3HAHUX OTEpaIliil Ta iHIINX IMOMIH.

[lizmpueMCcTBO PO3KpPHBAE OCHOBHI KOMIIOHEHTH BWTpaT Ha CIUIaTy MOJATKy (IOXony Bif
MOBEPHEHHS MOJAaTKy) OKpeMo. Jlo Takux KOMITOHEHTIB BUTpAT Ha CIUIATY MOAATKy (IOXOAY Bif
MIOBEPHEHHSI [TOJIATKY) MOXKYTh HaJIeKaTH:

a) MTOTOYHI BUTPATH Ha CIUIATY MOAATKY (JIOXOAH BiJl TOBEPHEHHS MOJATKY );

0) Oyab-siKi KOPUTYBaHHSI, BU3HAHI MPOTATOM TEPioay I0JI0 MIOTOYHOTO MOJIATKY MOTMEpeHIX
MepioIiB;

B) CyMy BIJICTPOYEHHX BUTPAT Ha CIUIATY MOJATKY (IIOXOJIB Bijl IOBEPHEHHS MOJATKY), IO

Bi,I[HOCSITBCH A0 BUHUKHCHHA Ta CTOPHYBAHHSA TUMYaCOBUX piBHI/ILIL;

T) CyMy BIJICTPOYEHHX BUTpAT Ha CIUIATY MOJATKY (IOXOIIB Biff TOBEPHEHHS MOJATKY), IO
BIJIHOCSTBCS 710 3MIHU CTaBKH OIOJATKyBaHHS a00 BBEJCHHS HOBUX IOJATKIB;

r) CyMy BWIOJM, II0 BHHHMKA€ BiJl paHillle HEBH3HAHOIO MOAATKOBOTO 30HMTKY, MOJATKOBOI
BUTOM a00 THUMYACOBOI PI3HMIII y TONEPEIHBOMY IEpPioji, KA BUKOPHUCTOBYETHCS IS
3MEHIIIEHHS BUTPAT Ha CIUIATY MOJATKY;

) KOPUTYBaHHA BiJCTPOYEHMX BHUTpAT Ha CIUIaTy MOAATKY (AOXOIiB BiJl MOBEPHEHHS
MOJIaTKY), 1[0 BUHUKAIOTh YHACIIOK 3MIHH IIOJaTKOBOI'O CTATYyCy MiANPUEMCTBA ab0 Horo
aKI[iOHEPIB;

e) BIZICTPOUYEHI IOJATKOBI BUTPATH (IOXOAM), IO BHHHUKAIOTh BHACIIJOK CIIHMCAHHS abo

CTOPHYBaHHS TIONIEPEIHBOTO CIIUCAHHS BiJICTPOYEHOTO TIOJATKOBOTO aKTHBY BiAMOBIIHO JI0
myHKTY 29.31; Ta

€) CyMa BHTpAT Ha CIUIATy MOAATKY (JIOXOMIB Bijl TOBEPHEHHS MOATKY), IO MOB'A3aH1 3 TUMHU
3MiHAMH B 00JIiKOBiii MOJiTHII Ta MOMWJIKAMM, SIKi BKIIOYAIOTHCS 10 MPUOYTKY YH
30MTKYy 3rigHO 3 po3aiioMm 10 «OO6mikoBa MOJITHKA, OOJIKOBI OIIHKA Ta TOMUJIKHY, Y
3B'SI3KY 3 HEMOXIJIMBICTIO O0TIKOBYBATH IX PETPOCIIEKTUBHO.

29.40 TIlizmpueMCTBO OKPEMO PO3KPHBAE TaKy iH(POpPMAIIito:
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CYKYITHHH TMOTOYHHHU 1 BiJICTPOYCHUH TIOAATOK 3a CTATTSIMU, IIO BHU3HAIOTHCS SK CTATTI
IHIIIOTO CYKYITHOTO JIOXOJTY;

CYKYITHUH TIOTOYHHA 1 BIJCTPOYEHUM IOJATOK, 3a CTaTTSIMH, IO CIHCYIOThCS
6e3mocepeTHRO 3 BIACHOTO KaIliTalry ado 3apaXx0OBYIOThCS O€3ITOCEPETHBO 10 HBOTO;

pO3'ICHCHHS Oyab-SKMX 3HAYHUX PI3HUIL MDK CyMaMH BUTpPAT Ha CIUIATYy TMOJATKY
(moxomiB BiA TMOBEpHEHHS MOJATKY) Ta OOJIKOBOTO MPHUOYTKY, TOMHOKEHOTO HAa YHHHY
CTaBKy MojaTKy. Taki pi3HHI, HAMPUKIAI, MOKYTh BUHUKATH Yepe3 oIeparlii, moB's3aHi 3
OJICP’KaHHSAM JIOXOAY, SIKUH 3BUTLHEHO BiJi ONMOJATKYBaHHS, a00 3/iMCHEHHSIM BUTPAT, SIKi
HE TIJIATal0Th BUPaXyBaHHIO MPU BU3HAYCHHI OMOJIATKOBYBAHOTO MPUOYTKY (MIOJaTKOBOTO
30UTKY);

PO3'ACHEHHS 3MiH y YMHHIN CTaBLi (YMHHUX CTaBKax) MOJATKY B MOPIBHSIHHI 3 MOMEPEIHIM
3BITHUM TIEPIOIOM;

MIOZ0 KOXXHOTO THUIY THMYACOBUX PI3HHIL 1 MO0 KOXHOTO THUIY HEBUKOPUCTAHUX
MOJATKOBUX 30UTKIB 1 TOJATKOBUX BUTOI;

i) CyMa BiICTPOYECHHX ITOJATKOBUX 3000B'13aHb 1 BIICTPOUEHUX MOAATKOBUX AKTHBIB
CTaHOM Ha KiHEIlb 3BITHOT'O MEePIioJT; 1

i) aHaji3 3MiHH pPO3MIpy BIICTPOYCHHX IOAATKOBHX 3000B'S3aHb 1 BiJCTPOYECHUX
MMOIaTKOBUX aKTHBIB MPOTATOM TIEPiOy;

cyMa (i mara 3akiHYeHHS CTPOKY [ii, SIKIIO il BCTAHOBJIEHO) TUMYACOBUX PIi3HHIb, IO
MiJUIATaIOTh BUPaxXyBaHHIO, HEBHUKOPHUCTAHHUX IMOJIATKOBUX 30WTKIB i HEBHKOPHCTAHUX
MMOIaTKOBUX BUTOJ], CTOCOBHO SIKAX Y 3BiTi Mpo (DiHAHCOBWIA CTaH HE BU3HAHO >KOIHOTO
BiJICTPOYCHOTO MOJATKOBOTO aKTHBY;

3a 00CTaBHH, OMUCAHMUX Yy MyHKTI 29.33, po3'scHEeHHS XapakTepy MOTCHIIMHNX HACIiKiB
JUI TIOAATKy Ha MPHOYTOK, IO MOXKYTh HACTAaTH B Pe3yJbTaTi BUILIATH IWBINEHIIB HOTO
aKiioHepam.

SIKI0 MigNpPUEMCTBO HE 3ropTae IMOJATKOBUX aKTHBIB Ta 3000B'sI3aHb 3rijHO 3 myHKTOM 29.37
Yyepe3 CBOK HECITPOMOXKHICTh MPOJCMOHCTPYBATH 0€3 HAJAMIPHUX BHTPAT YM 3yCHJIb, IO BiH Mae
Hamip 3ICHUTH pO3paxyHKH 3a HMMH Ha HETTO-OCHOBI ab0 OJHOYACHO peaii3yBaTH IX, TO
HIiAMPUEMCTBO PO3KPHUBAE CyMH, sIKi He OyJI0 3rOpHYTO, Ta MPUYHMHH, Yepe3 SKi 3aCTOCYBAaHHS
3a3Ha4eHOT BUMOTH 0YJ10 O MOB's13aHe 3 HAMIPHUMHE BUTPATAMU YU 3y CHILISIMH.
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Po3xia 30

Ilepepaxysannsa cym ¢ inHo3emHiil 6anromi

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

30.1

IligmprueMcTBO MOXKE 3IIMCHIOBATH 30BHINIHIO TiSUIBPHICTH TBOMAa IDISXaMH: MaTH omeparii B
iHO3eMHil BairoTi abo 3aKopAoHHI rocmoaapcbki ogunuui. Kpim Toro, mianmpueMcTBO MOXe
mosraBaTé CcBOO (iHAHCOBY 3BiTHiCTHL B 1HO3eMHINM BaiioTi. B mpomMy po3nini BH3HAYEHO, SK
BKJIFOYATH OTlepariii B IHO3EMHIM BaNIOTI 1 3aKOPIOHHI TOCHOMAPCHKI OAMHHIN A0 (iHAHCOBOL
3BITHOCTI MiJNPUEMCTBA, Ta K MEPEBOIUTH (HiHAHCOBY 3BITHICTH y BAJIOTY moaaHus. [lutanns
00Ky ¢iHAHCOBUX iHCTPYMEHTIB, BapTiCTh SKUX OOyMOBJIEHa 3MiHAMHM TIEBHOTO BaJIIOTHOTO
Kypcy (Hampukiaz, (hopBapAHHX BaFOTHUX KOHTPAKTIB), Ta OONIKY XeIKyBaHHS OO0'€KTIB y
1HO3eMHIH BaJIOTi PO3MIIAAAIOTECS B po3ii 12 «[Hmii nutaHHS (iHAHCOBUX 1HCTPYMEHTIBY.

DYHKIIOHAJIbHA BAJIOTA

30.2

30.3

30.4

30.5

156

KoyxHe mianpreMcTBO Ma€ BU3HAYHUTH CBOIO (PYHKIiOHAJIBHY BaT0Ty. OyHKIIOHATBHA BaJIIOTA
— IIe BAJIFOTa OCHOBHOTO €KOHOMIYHOTO CEPEIOBUIIA, B SIKOMY IiAPHUEMCTBO 3/IIHCHIOE CBOIO
IISUTBHICTD.

OCHOBHMM EKOHOMIYHUM CEpEIIOBHINEM, B SIKOMY ITiJIPUEMCTBO 3IIMCHIOE CBOIO [isUTHHICTD,
3a3BHYall € CEpeIOBUIIIE, B SKOMY BOHO MEPEBAKHO TEHEPYE 1 BUTpavae rpomosi komrtu. OTke Ipu
BU3HAYEHHI CBOET (DYHKIIOHAIBHOI BAIOTH MiJIPUEMCTBO PO3TIISIIAE TaKi YHHHUKU:

a) BaJIIOTY:

1) IO TOJOBHMUM YMHOM BIUIMBA€ HA IIHUW MPOAAXY TOBApiB i MOCHYr (4acTo Iie
BaJIOTa, B SKii BHU3HAYAIOTHCSA I[IHM MPOAAXY MOro TOBapiB Ta TMOCIYT 1
3MIHCHIOIOTHCS PO3PaXyHKH);

i) KpaiHH, B fAKiiH IiHM TOpPOJAXy WOTO0 TOBapiB i MOCIYr, TOJOBHUM YHHOM,
BU3HAYAIOTHCSI KOHKYPEHIIIEI0 Ta HOPMAaTHBHUMH JJOKYMEHTaMU;

0) BaJIIOTY, IO TOJIOBHUM YMHOM BIUIMBA€ HA BUTPATH HA OIUIATY IIpalli, MaTepialnd Ta iHII

BUTpaTH, TIOB’Si3aHi 3 HaJaHHSAM TOBapiB YW MOCHyr (Yacto me Oyjae BaloTa, B SIKiH
BU3HAYAIOTHCS TaKi BUTPATH Ta 3IHCHIOIOTHCS PO3PAXyHKH).

CimueHHs mOM0 (YHKIIOHAIBHOI BANIOTH MIANPHEMCTBA TaKOXX MOXXYTh HaJlaBaTH HaBeJeHI
HUKYE YNHHUKU:

a) BaJIOTa, B SKili TeHEpyIOThCS KOWMTH Bix (piHAHCOBOI MisuTbBHOCTI (TOOTO, Bif emicii
OOproBHX IHCTPYMEHTIB Ta iIHCTPYMEHTIB BJIACHOTO KAMiTAJYy);

0) BaJIIOTa, B sKii 3a3BUYall 30epirar0ThCsl HAIXOIKEHHS BiJl ONepariifHOl AisJIbHOCTI.

HaBeneni nani monaTKoBi YMHHUKHA OEpPYTHCS IO YBaru IpW BH3HAYECHH! (PYHKIIOHAIBHOI BAIIOTH
3aKOPJOHHOI T'OCHOJAPChKOI OJMHHUIN, a TaKOX, YM € ii (PYHKIIOHAJIbHA BaJllOTAa TAKOI K, SK
BaJIOTa MIANPUEMCTBA, IO 3BiTy€e (MiJNPUEMCTBOM, IO 3BITYE, y IIbOMY KOHTEKCTI, €
MiJIPUEMCTBO, SIKE Ma€ 3aKOpJOHHY TOCIOAAapPChbKy OJMHUIO Yy (GopMi JAOYipHHOTO
nignpuemMcTBa, Ginii, acouiiioBaHoro 4u CMiJILHOrO MiAMPUEMCTBA):

a) YM 3IIACHIOETHCS IiSUIBHICTH 3aKOPAOHHOI TOCIOAAPCHKOT OAMHUII SIK TMPOJOBKEHHS
JUSIBHOCTI MIZTPUEMCTBA, 110 3BITYE, a HE 31 3HAYHUM CTYyMEeHEeM aBTOHOMHOCTI. [Tpukian
MEPIIOTO — KOJIM 3aKOPJIOHHA TOCHOIapChKa OJMHUIL TUTHKU TPOJIAE€ TOBAPH, IMITIOPTOBaHI
3 MiANPUEMCTBA, 11O 3BITYE, 1 mepekasye oMy Bupyuky. [Ipuknan apyroro
— KOJIM TOCIOJapChKa OJMHUIS aKyMYJIO€ TPOILOBI KOIITH Ta 1HII MOHETApPHi CTATTI,
Hece BUTPATH, TEHEepye J0XI/ Ta Toramae Mo3uKH, yce MepeBaXHO Yy CBOTH HAIllOHAIBHIN
BaJIIOTI;

0) YM CTAaHOBIATH OMNepalii 3 MiANPHEMCTBOM, INO 3BITY€, BEIHKY YU My YacTHHY
TSITBHOCTI 3aKOPIOHHOI TOCTIONAPCHKOT OJTUHUITI;

© ®oug MCD3



MC®3 ju1st MCIT - 2015

B) Y{d BIUIMBAIOTH IPSAMO TPOIIOBI TIOTOKH B MisUTBHOCTI 3aKOPIOHHOI TOCTOTAPCHKOT
OJIVHUII HA TPOIIOBI MOTOKHU IMiAMPUEMCTBA, IO 3BITY€E, Ta UM € BOHU JIETKO JTOCTYITHHUMH
IS TIepeKasy nomy.

T) 9H € JOCTAaTHIMH TPOIIOBI IMMOTOKW BiJl MisUTBHOCTI 3aKOPAOHHOI TOCHOIAPCHKOT OIWHUIT
UL 0OCTyroBYBaHHs iCHYIOUMX Ta, SIK MPaBHUJIO, OYiIKyBaHUX OOproBux 3000B’s3aHb 0e3
KOIIITIiB, JOCTYITHUX 3aBISKH ITiAIPUEMCTBY, IO 3BITYE.

Bukopucranist QyHKIIOHAIBLHOI BAJIOTH NPHU 3BITYBaHHI PO onepaiii B iHO3eMHiil
BAJIIOTI

30.6

30.7

30.8

30.9

30.10

30.11

IlepBicHe BU3HAHHS

Omnepartist B 1HO3EMHil BaJIOTI — Lie OIepalis, sika BH3HAYA€ThCS YU TOTpedye po3paxyHKIiB B
1HO3eMHiil BaTOTI, BKJIFOYAIOYH OTEepallii, 10 BAHUKAIOTh, KOJIH MiAIPHEMCTBO:

a) Kymye abo TpoJia€ TOBapH 4M MOCTYTH, [liHA Ha AKi BI3HAYEHA B iIHO3EMHIH BaIIOTI;

0) oTpuMye a00 HaJa€ KOIITH, SKIIO CYMH, SIKI HIJISATal0Th CIUIaTi 200 OTpUMaHHIO,
BH3HA4YeHi B iIHO3eMHIH BartoTi a60

B) 1HIIMM YUHOM KYIy€ a0o JIIKB1IOBY€ aKTHBH, a00 Oepe Ha ceOc 3000B’sI3aHHS, BU3HAYCH]
B 1HO3eMHIH BaJIIOTi, UM IOraiiae ix.

Onepartiito B iHO3eMHi BaJIOTI MIAIPUEMCTBO Ma€ BiOOpakaTH IMiCIs MEPBICHOTO BU3HAHHA Y
(GYHKLIOHANBHIN BaIIOTI, 3CTOCOBYIOUH JI0 CYMH B 1HO3EMHill BaJIOTI Kypc OOMiHYy “CIIOT” MiX
(YHKITIOHATHHOIO BATFOTOIO Ta 1IHO3EMHOIO BAIOTOIO Ha ATy OMepailii.

Hara onepauii — e nata, Ha SKy omepaiis BIEpIle MOYMHAE BiANOBIAATH KPUTEPisIM BU3HAHHS
3rijao 3 tuM MC®3. 3 npakTHYHUX TPUYUH YacTO 3aCTOCOBYETHCS KypC, SIKUH HaOIHKA€ETHCS JI0
(bakTHYHOTrO Kypcy Ha JIaTy Olepalii; HanmpHKJIaa, MOKHA BUKOPHUCTATU CEPEIHIH KypC MPOTIroM
THXHS a00 MICSAIIS JJIs BCIX omepariiii y KO)KHIH 1HO3eMHIN BaJIOTi, K1 3IHCHIOIOTHCS MPOTITOM
nporo mepiogy. OHaK, SKIIO BaJIIOTHI KYPCH CYTTEBO KOJIHMBAIOTHCS, 3aCTOCYBaHHS CEPETHBOTO
KypCy € HEAOPEUHUM.

3BiTHICTH Ha KiHellb MOJAJBIINX 3BITHUX NePioaiB

Ha kiHelp K0)KHOTO 3BiTHOr0 mepioay MmiMpHEMCTBO MaE:
a) MOHETapHI CTaTTi B iIHO3EMHiil BaJIIOTI IEPEBOIUTH, 3aCTOCOBYIOUH KyPC IIPH 3aKPUTTI; O)

HEMOHETAPHI CTATTi, SIKi OMIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIN BaJIOTI,
MIEPEBOJIUTH, 3aCTOCOBYIOUH BAIOTHUI KypC Ha IaTy oIeparii;

B) HEMOHETAapHI CTaTTi, SIKi OLIHIOIOTHCS 32 CHPaBEIJIMBOI0 BAPTIiCTIO B 1HO3EMHIN BaJIIOTI,
MIEPEBOJIUTH, 3aCTOCOBYIOUYH BAIIOTHI KYpCH Ha JaTy BU3HAUEHHS CIIPABEIIIMBOT BAPTOCTI.

KypcoBi pi3HHLi, IO BHHHKAIOTH NPH PO3paxyHKaX 3a MOHETAPHUMH CTaTTsIMH a0o mpu
nepeBe/IcHHI MOHETApHHUX CTaTed 3a KypcamH, KOTpi BLIPI3HSIOTHCS B THX, 332 SIKHMH BOHHU
MIEPEBOJIMIIUCS TP TICPBICHOMY BH3HAHHI MPOTATOM TMepiogy abo y MomepeaHix mnepiojax,
BU3HAIOTHCA Y MPUOYTKY a00 30MTKY B TOMY IeEpiofli, B IKOMY BOHH BHHHMKAIOTh, 32 BUHITKOM
HaBeJieHOTO B IyHKTI 30.13.

Kouu, 3rigHo 3 iHmmM po3aiioM 1iporo MC®3, npudyToK 4K 30MTOK 32 HEMOHETAPHOIO CTATTCHO
BUMAraeTbCcsl BU3HATU B IHIIOMY CYKYMHOMY A0XO0/i, OyAb-SKUi BAIOTHUNA KOMIIOHEHT NPUOYTKY
Yy 30UTKY 3a II€I0 CTATTEIO MiAMPUEMCTBO BU3HAE B IHIIIOMY CYKYITHOMY J0XO/i. | HaBImaKku, KOJIH
mpuOyTOK a00 30MTOK 3a HEMOHETAPHOIO CTATTEI0 BU3HAETHCA Y MPUOYTKY UM 30UTKY, OyIb-sIKUit
BAIIOTHUI KOMIIOHEHT NPUOYTKY YW 30MTKY 3a LI€I0 CTAaTTEI0 MiNPUEMCTBO BHU3HAE y MPHOYTKY
49U 30UTKY.
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Yucra iHBeCTHLIA Y 3aKOPOHHY IOCNOAAPCHKY OJIMHHUIIO

30.12

30.13

[linnpueMcTBO MOXXE MaTH MOHETAapHY CTaTTIO, sKa IIJUIATAE OTPUMAHHIO Bijl 3aKOPJOHHOL
rocroaapchkoi oamHuIli a0 cruiati Hel. CTaTTs, po3paxyHOK 3a SKOK HAWOMMKYMM 4YacoM HeE
TUTAHYBaBCS 1 HABPAJ UM BiIOYIETHCA, €, ITO CYTi, YACTHHOIO YHCTOI iIHBECTHUIIT MiAPHUEMCTBA Y IO
3aKOPJIOHHY TOCIOJIAPCHKY OJIMHUINO, 1 00MKOBYEThCS 3riHO 3 MyHKTOM 30.13. Taki MoHeTapHi
CTaTTi MOXYTh BKJIFOUATH JOBFOCTPOKOBY KPEAUTOPCHKY 3a0OproBaHicTh ab0 kpeautu. Toprory
JIe6ITOPCEKY Y1 KPEAUTOPCHKY 3a00pTrOBaHICT, BOHH HE BKITFOYAIOTh.

KypcoBi pi3Huli, 1m0 BHHHUKAIOTH 32 MOHETApHOIO CTATTEI0, SIKA CTAHOBUTH YaCTUHY YHCTHX
IHBECTHIII} MiAMPHEMCTBA, IO 3BITY€E, B 3aKOPAOHHY T'OCIIONAPCHKY OJHMHHITIO, CINiJl BU3HABATH y
mpuOyTKy 200 30MTKy B OKpeMiii hiHaHCOBil 3BiTHOCTI MiAIpHUEMCTBA, IO 3BITYE, a00 B OKpeMiit
(hiHAHCOBIM 3BITHOCTI 3aKOPAOHHOI TOCIOAAPCHKOI OJMHUIN, SKIIO IOpe4yHO. Y (hiHAHCOBIH
3BITHOCTI, SIKA MICTHTh 3aKOpJOHHY TOCHOAAPCHKY OJIMHHIIO Ta MiANPHEMCTBO, IO 3BITYE
(HampuKIam, KOHCOJiI0BaHA (piHAHCOBA 3BIiTHICTB, KOJIM 3aKOPOHHA TOCIOMAPChKA OXWHHUII €
JOYIpHIM MiANPUEMCTBOM), TaKi KypCOBI Pi3HUII TIEPBICHO CIIi/i BU3HABATH B iHIIOMY CYKYITHOMY
JIOXOIi Ta BiOOpaXaTH SK KOMIOHEHT BJACHOTO KalliTaly. IX He CIliJ 3HOBY BH3HABaTH Y
npuOYTKY 4¥ 30UTKY BiJl BUOYTTS YUCTHX IHBECTHIIIH.

3mina GyHKIIOHAJIBbHOI BAJIOTH

30.14

30.15

30.16

SAxuio BinOyBaeThCs 3MiHa (QYHKIIOHATBHOT BAIIOTH MiAMPUEMCTBA, TO MIAMPUEMCTBO 3aCTOCOBYE
NpOLIEAYPH TEPEeBEACHHS, IO BHUKOPUCTOBYIOTHCS JO HOBOI (PYHKI[IOHAJIBHOI BaJIOTH,
HEePCIIEKTHBHO 3 IaTH 3MiHH.

Sk 3a3nadeno y myHkrax 30.2-30.5, dyHKI[iOHaTIbHA BaJOTa MiANMPUEMCTBA Bil0OOpaXkae OCHOBHI
omepariii, momii Ta YMOBH, II0 CTOCYIOTHCS IBOTO MIANPHEMCTBA. BiAmoBigHO, SK TUTBKH
(G yHKITIOHATPHA BAIIOTA BU3HAYCHA, ii MOJKHA 3MIHHTH, JIUIIE SKIIO BiI0OYBa€ThCS 3MiHA OCHOBHHX
omeparliii, moaii ta ymoB. Hampukmian, 3MiHa BaJllOTH, SIKa TOJIOBHUM YHMHOM BIUIMBAE HA IIHY
MPOJIaXKy TOBApiB Ta MOCIYT, MOXKE MPHU3BECTH 10 3MiHU (PYHKITIOHATBFHOT BATIOTH MiANPUEMCTBA.

BriuB  3miEM  QyHKIiOHANBEHOI BaOTH OOJIKOBYETHCS TIEPCHEKTHUBHO. [HIIMMU cioBamuy,
MiANPUEMCTBO TIEPEBOJIUTH BC1 CTATTI y HOBY ()YHKIIIOHAJbHY BaIIOTY, 3aCTOCOBYIOUHM BaJFOTHHUH
Kypc Ha aaty 3MmiHd. OCTaTOYHI MepeBe/icHI CyMH 3a HEMOHETAPHUMHU CTATTSIMH BBaXKAIOTHCS iX
ICTOPUYHOIO COOIBapTICTIO.

BukopucTaHHsi BAJIIOTH MOJAHHSA iHIIOI, Hi’K ()YHKIIOHAJILHA BAJIIOTA

30.17

30.18

158

IlepeBenenHsi y BAJIIOTY NOJAAHHS

[lignpueMcTBO MOXXKE TOAaBaTH CBOIO (iHAHCOBY 3BITHICTH Y Oynb-sKiil BamoTi (abo BatoTax).
Skmio BadoTa TOJAHHS BIAPI3HAETHCA BiJ (QYHKIIOHAIBHOI BaJIOTH IIANPHEMCTBA, BOHO
NIEPEBOIUTH CBOI pe3yibTaTH Ta (iHAHCOBHMI CTaH y BaIOTY NoAaHHs. Hanpukiaz, siximo rpyma
CKJIaJa€ThCS 3 OKPEMHUX MiAIPUEMCTB 3 Pi3HUMH (YHKLIOHAIBHUMH BalIOTaMH, CTAaTTI JOXOAY Ta
BUTpaT 1 (DiHAHCOBMIA CTAaH KOXXHOTO MiANPHEMCTBA BiOOPa)KarOThCS y CIHIIbHIA BaJIOTi, MO0
MOYKHA OYJIO MMOJIATH KOHCOJI0BaHy iHAHCOBY 3BITHICTb.

[ligmpueMcTBO, (QyHKIiOHANFHA BaJIOTa SKOIO HE € BAJIIOTOI0 KpaiHM 3 TinepiHQIsLiiHOI0
€KOHOMIKOI0, TIEpeBOJMTh CBOI pe3ysbTaTh Ta (PIHAHCOBUI cTaH B IHIIY BAIOTY IMOJAHHS,
3aCTOCOBYIOUH TaKi MPOLELypH:
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30.20

30.21

30.22

30.23
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a) aKTUBU Ta 3000B’S3aHHS B KOXXHOMY IOJaHOMY 3BiTi mpo ¢inancoBuii cran (To0ToO,
BKJIIOYAIOYH TOPIBHSUIbHI JaHi) MEpeBOAATHCS 32 KypCcOM IPH 3aKpUTTI Ha ATy IbOTO
3BITY NIpO (hiHAHCOBUH CTaH;

0) JOXiZ] Ta BUTpPAaTH B KOXKHOMY 3BiTi mpo mpuOyTKkM Ta 30MTKH (TOOTO, BKIFOYAIOUH
MOPIBHSJIBHI JIaH1), IEPEBOAATHCS 332 BATFOTHUMHU KypCaMU Ha JaTy OIepaliii;

B) BCi OCTaTOYHI KypCOBi PI3HUII BU3HAIOTHCS B IHIIOMY CYKYITHOMY JTOXOIl 1 BiJOOpaXkeHi y
3BITHOCTI SIK KOMIIOHEHT BJIACHOTO KamiTady. BoHM He TOBHWHHI y TOAalbIIoMy OyTH
nepekiacugikoBaHi Ha MPUOYTOK UM 30MTOK.

3 MpakTUYHUX TPHYUH Kypc, SIKMHA HaOIMXKAe€TbCs IO BaJIOTHUX KypCiB Ha JaTy oOmepariii,
HANPUKIIAA CEPeIHI Kypc MpOTAroM Tepioay, MIiANPUEMCTBO MOXKE 3aCTOCOBYBAaTH IS
nepeBeleHHs craredl joxoay Ta BuTpar. OnHAK, SKIOIO BaTIOTHI KypCH 3a3HAIOTh CYTTEBUX
KOJINBaHb, TO 3aCTOCYBAHHS CEPEIHLOT0 KYypPCY 3a MEPioJI € HEAOPECUHUM.

Kypcogi piznwiri, 3a3aa4deHi B myHKTi 30.18B), BUHHUKAIOTh YHACIIIOK:

a) HepeBeCHHs JOXOAY Ta BUTpAT 3a BATIOTHAM KypcOM Ha JaTy ONepalliif, a akTuBIB Ta
3000B’A3aHb - 32 KypCOM IIPH 3aKPHUTTi;

0) MepeBe/ICHHs] YUCTUX aKTUBIB Ha IOYaTOK MEpiofy 3a KypcoM IMpH 3aKpHUTTi, SIKHHA
BiJIPI3HAETHCA BiJl MOMIEPEIHBOTO KypCy MPH 3aKPUTTI.

SK110 KypcoBi pi3HHMII CTOCYIOTBCS 3aKOPJIOHHOI TOCIIONAPCHKOI OJIMHMIII, SKa € KOHCOIII0BaHOIO,

npoTe HEe € y MOBHOMY BOJIOJIHHI, TO aKyMyJbOBaHI KypCOBi pi3HHII, SKi BHHUKAIOTH Bif
HepeBeCHHs 1 PO3MOAULIIOTECS Ha YACTKH y4acTi, mo He 3a0e3MeYyyl0Th KOHTPOJIO,
BITHOCATHCS JI0 YACTKH YyYacTi, IO HE 3a0e3MeuyioTh KOHTPOJIO 1 BH3HAKOTHCA 5K ii 4acTHHA B
KOHCOJIIZIOBAHOMY 3BiTi PO () iHAHCOBHIA CTaH.

[lignpuemcTBO, (yHKIIOHaTBPHA BaJOTa SKOTO € BaJIOTOK KpaiHW 3 rinepiH(IAiitHO0
E€KOHOMIKOI0 TIEPEBOAMTH CBOI PE3yJibTaTH Ta TOKa3HWKW (PIHAHCOBOTO CTaHy B IHIIY BallOTY
MOJJaHHS, BAKOPUCTOBYIOUH MponelypH, BuzHaueHi B Po3nini 31 «[inepindusiisy.

IlepeBeneHHs 3aKOPAOHHOI IOCNIOIAPCHKOI OAUHUL Y BAJIIOTY NOIaHHSA iHBecTOpa

O0’enHaHHs aKTHBIB, 3000B’s3aHb, JOXOJY Ta BHUTPAT 3aKOPIOHHOI TOCIONAPCHKOI OJUHHMII 3
aKTHBaMH, 3000B’s13aHHSAMH, JOXOJ0M Ta BUTpATaMH IiJIPUEMCTBA, 110 3BITYE, CIij 3MiHCHIOBATH
3a CTaHJAPTHUMH MpPOLEAypaMH KOHCONiAAmii, TaKUMH SK BHIYYEHHS BHYTPIIIHBOTPYIOBHX
calmpl0 1 BHYTPINIHBOTPYNOBUX Omepaliii godipHboro mignpuemcrsa (muB. Posmim 9
«KoHcomiioana Ta okpema (iHaHCOBa 3BITHICTHY»). [IpoTe, BHYTPIIIHBOTPYIIOBUH MOHETApHUN
akTuB (200 3000B’s13aHHS ), HE3AIEIKHO BiJl TOTO, UM € BiH KOPOTKO- 200 TOBTOCTPOKOBHUM, HE MOXKE
OyTH BWJIYYeHHM 13 BiJIIOBIIHOTO BHYTPIIIHLOTPYMOBOTO 3000B’s3aHHA (abo akTuBy) 0e€3
BiJOOpaKEHHS HACII/IKIB KOJMBAaHb BAJIIOTH Y KOHCOJIII0OBaHiH (iHAaHCOBI i 3BitHOCTI. lle
BiIOyBa€ThCSI TOMY, IO MOHETapHa CTaTTA SBIsSE€ o000 3000B’s3aHHS KOHBEPTYBATH OJHY
BANIOTY B 1HIIY, 1 MiOPHUEMCTBO, IO 3BITYE, OTPUMY€E MPUOYTOK UM 30MTOK 4epe3 KOJIMBAaHHSI
BAMIOTU. BiAmoBinHO, y KOHCOJi/IOBaHIH (hiHAHCOBIH 3BITHOCTI MiANPHEMCTBA, IO 3BITYE, Taka
KypCOBa PIi3HUIIS TPOJIOBXKY€E BH3HABATHCS Y MPUOYTKY 4l 30MTKY a0o0, SKIIO0 BOHA BUHHKAE 32
o0cTaBuH, AKi HaBeAeH] y myHKTi 30.13, To mianpueMCTBO BU3HAE ii SIK 1HIIMHA CYKyITHUH OXiJI.
Bynap-sxuil ryaBii, mo BUHUKae NpU NpUAOaHHI 3aKOpAOHHOI TOCIOAAPCHKOT OAMHULI, Ta Oyab-
SK1 KOPHTYBaHHSI CIIPaBEJIUBOI BapTOCTi J0 0ajdaHCOBOI BapTOCTi aKTHBIB i 3000B’s3aHb, IO
BUHHUKAIOTh YHACIIIOK MPUI0aHHS I1i€ 3aKOPIOHHOT MOCIOIAPChKOI OUHMII, CIIiA PO3MIISIATH K
aKTUBHM Ta 3000B’S3aHHS 3aKOPJOHHOI rocrnojgapchkoi oamHumi. OTKe BOHHM BiOOpPaKkalOThCS y
(GYHKIIOHANBHINA BaJIOTI 3aKOPJOHHOI TOCIIONAPCHKOI OJIMHHMIII Ta MEPEBOMATHCS 32 KypCOM IpH
3aKpUTTI, BiAMOBIAHO 10 myHKTy 30.18.

Po3kputrs indpopmamii

30.24

30.25

[locunanns Ha «QyHKIiOHATBHY BamoTy» B myHKTax 30.26 Ta 30.27 y Bumaaky rpynu
3aCTOCOBYIOTHCS JI0 (PYHKIIOHAIBHOI BAJIIOTH MATePUHCHKOIO0 MiAPHUEMCTBA.

[lignpueMcTBO po3KpHUBaE TaKy iH(pOpMALIiIO:
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a) CyMy KypCOBUX pI3HHIb, BH3HAHWX y TPHOYTKY YU 30UTKY, 3a BHHATKOM THX, IO
BUHHUKAIOTH BiJi (DiHAHCOBMX I1HCTPYMEHTIB, OL[IHEHHMX 3a CIIPaBEIJIMBOIO BapTIiCTIO, 3
BiZJOOpa’keHHSIM NEPEOLIIHKH K MPHOYTKY ab0 30UTKY, 3rigHo 3 Pozminamu 11 Ta 12;

0) CyMy KypCOBHX pI3HHIIb, IO BHHUKAIOTH TPOTITOM TMEPiOAy Ta KIacH(]PIKyIOThCS K
OKpeMHd KOMIIOHEHT BJIACHOTO KalliTally Ha KiHEelb Tepioay.

30.26  IligmpueMcTBO 3a3Haua€, B SKii BATIOTI MOAAEThCS (hiHAHCOBA 3BITHICTH. Konu BanroTa mojgaHHS
BiZIPI3HAETHCA B (PYHKIIOHATHHOI BATOTH, MIAMPUEMCTBO 3a3Havae med (akT i PyHKIiIOHATBHY
BAIOTY, & TAKOXK MPUYNHY 3aCTOCYBAHHS 1HIIOT BAFOTH ITOTaHHS.

30.27 Komm BinOyBaeThcsi 3MiHa (YHKLIOHAJIbHOI BAJIIOTH MiANPHEMCTBA, IO 3BiTye, ab0 CYTTEBOI
3aKOPAOHHOI TOCTOAAPCHKOI ONWHUIN, MiANPHUEMCTBO 3a3Ha4yae Ied (QakT 1 MPUUUHY 3MIHU
(bYHKILIOHANBHOI BaTIOTH.
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L'inepinghnayia

Cdepa 3acTocyBaHHSI ILOTO PO3TiTY

311 Lleit po3ain 3acTOCOBYETHCSA IO MiANPHEMCTBA, (YHKUiOHAIbHOIO BAJIOTOI0 SKOTO € BaliOTa
KpaiHu 3 TIinepiHUIAIIHHOI0 €KOHOMIKOM. 3TigHO 3 IUM PO3AUIOM, IiIIMPHEMCTBO CKJIaaae
(inancoBy 3BiTHiCTb, SIKa CKOPUTOBaHA Ha BIUIMB TinepiHQIISIii.

I'inepindasuiiina ekoHomika

31.2 Lle#t po3minm HE BCTAaHOBIIOE aOCONIOTHOTO DIiBHS, HAa SKOMY EKOHOMIKa KpaiHH BBa)Ka€ThCA
rinepiadnsaniitHoro. IlinnmpreMcTBo camMe Mae 3poOWTH BICHOBOK Ha OCHOBI HasiBHOI iH(opMariii,
sIKa BKIIFOYA€E BiJIOMOCTI (aje He 0OMEXKY€ETHCS HUMH) PO TaKi MOKa3HUKH TinepiHIIsLii:

a)

0)

)

OCHOBHAa Maca HacelieHHs Bijmae mepeBary 30epeKeHHIO CBOIX IIHHOCTeW y dopmi
HEMOHETapHUX aKTUBIB a00 y BITHOCHO CTa0iIbHIN iHO3eMHIN BamoTi. CyMHu, yTpUMYyBaHi
B HAIlOHATBHIM BajiOTi, HErailHO iHBECTYIOTBCS JJsl 30€pEeKEeHHS KYIMiBeJIbHOI
CITPOMO’KHOCTI;

OCHOBHA Maca HaceJeHHs 30epirae TpoIioBi CyMH HE B HalllOHAJTBHIN TPOIIOBiH OAWHUII, a
y BITHOCHO CTa01NIbHIH iHO3eMHiH BamroTi. LIiIHM MOXYTh TaKOK HABOAWTHCS B LIl BAIOTI;

MpOAaK Ta MPUAOAHHS B KPEAWT 3MIMCHIOETHCS 3a I[IHAMH, SIKi KOMIEHCYIOTh OYiKyBaHY
BTPaTy KyMiBEIbHOI CIIPOMOKHOCTI MPOTATOM CTPOKY KPEAUTY, HaBiTh AKIIO el CTPOK €
KOPOTKHM;

BiJICOTKOBI CTaBKH, 3ap0o0iTHA TIJIaTa Ta I[iHU MPUB’SA3aHi 10 iHJEKCY IIiH;

KyMYJISTUBHE 3pOCTaHHs 1HQIANIl 32 TpupiuHWi mepiox Habmmxaetbes n0 100% abo
HIEPEBHIILYE 1ICil PiBEHb.

OnuHuLs BUMIPY Y piHaAHCOBI 3BITHOCTI

31.3 Bci cymu y ¢biHaHCOBI#M 3BITHOCTI HiANPHEMCTBA, (PYHKIIOHAIBHOK BATIOTOIO SKOI € BallioTa
KpaiHu 3 TInepiHIIANIHOI €KOHOMIKOI0, MaOTh OyTH 3a3HaueHi y Tilf OIMHUII BUMIpY, SKa Hisia
Ha KiHenp 3BiTHOro mepiony. [lopiBHsuTbHA iH(pOpMaIlis 3a TONEpeAHINA Tepiof, sKka HalAEThCs
3rigHO 3 myHKTOM 3.14, Ta Oynp-ska iHdopMallis ojaHa 1Mo BiJHOIIEHHIO 10 TIOTIEPEIHIX MepioiB,
TaKOXX Ma€ 3a3Ha4aTHCS B OJUHUII BUMIPY, SKa Jli€ HAa 3BITHY AATYy.

314 [lpu 3pilicHenHi mnepepaxyHKy (iHAaHCOBOi 3BITHOCTI 3TiIHO 3 IMM PO3AUIOM HE0OXiTHO
BUKOPUCTOBYBaTH 3arajlbHUH 1HIEKC WLiH, SKUH BimoOpaxkae 3MiHM y 3arajbHil KyIiBelbHIiH
CHOPOMOXKHOCTI. Y OIBLIOCTI KpaiH iCHy€ BHM3HAHMH 3arajJbHUN 1HIAEKC LiH, SKHHA 3a3BUYal
BU3HAYAETHCS YPSIJIOM 1 SIKUM KEPYIOThCS MiAMPUEMCTBA.

Iopsiniok nepepaxyHky ¢piHAHCOBOI 3BITHOCTI 32 ICTOPHYHOIO COOIBAPTICTIO

3BiT npo ¢inaHcoBuii cTaH

315 Cymu y 3BiTi mpo ¢iHaHCOBHUI CTaH, sKi IIe HE BUPaXXCHI B OAMHHUII BUMIpY, IO Ji€ Ha JaTy
OaJiaHCy, IEPEPAXOBYIOTHCS 13 3aCTOCYBAHHIM 3arajbHOIO 1HIEKCY IIiH.
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MoneTapHi cTaTTi HE TepepaxoOBYIOTHCS, OCKIIPKA BOHM BXK€ BHPAXKCHI B OJWHUII BUMIpY Ha
KiHelb 3BITHOrO mepiogy. MoHeTapHi cTaTTi — 1e yTPUMYyBaHi MiANPUEMCTBOM TPOIIi, a TaKOX
CTaTTi, AKi MalOTh OyTH OTpHMaHi abo CIIaueHi y TpomoBiii popmi.

AKTHBH 1 3000B’SI3aHHS, 10 1HIEKCYIOTHCS BIAMOBITHO 1O 3MiH IiH (HANMPHKIAM, 1HAESKCOBaHI
oOmiramii abo0 KpemuTH) KOPUTYIOTBCS 3TiAHO 3 IIMM IHAGKCOM Ta BigoOpakaloThCs 3a
CKOPHTOBaHOIO CYMOIO B ITepepax0BaHOMY 3BiTi Ipo (iHAHCOBHIL CTaH.

VYci iHIIl akTHBH 1 3000B’13aHHS € HEMOHETAPHUMH:

a) Jesiki HEMOHETapHI CTaTTi BiIOOpakarOThCA 32 CyMaMH, IO [iIOTh Ha KiHEIb 3BITHOTO
nepiofy, TAKUMH K YHCTa BapTICTh peaii3allii Ta cpaBelJiiBa BapTicTb. ToMy BOHH He
NepepaxoBYIOTHCS. YCi iHIII HEMOHETapHi aKTHBH 1 3000B’sI3aHHS IEPEPaxOBYIOTHCA.

0) BinpmiictTe HEMOHETapHHX CTAaTed BimOOpaXkaroTbcs 3a iXHBOIO COOIBapTicTIO abo
co0iBapTICTIO 32 BUpaXyBaHHAM aMOPTH3alil; TAKNM YUHOM, BOHH BHPAXEHI B CyMax, IO
OiloTh Ha jgaTy ix npuabanssa. llepepaxoBana co0iBapTicTh KOXHOI cTaTTi abo il
coOIBapTICTh 3a BUpaxXyBaHHSIM aMOPTH3alllii BU3HAYAETHCSA NUIIXOM 3aCTOCYBAaHHS 3MiH
3arajpbHOTO 1HIEKCY IMiH A0 1 iCTOpHYHOi COOIBapTOCTI 1 HAKOMMYEHOI aMOpTH3allii,
MTOYMHAIOYH 3 JJATH MPUA0AHHS 0 KiHIISA 3BITHOTO MEPioy.

0a) Jleski HEeMOHETapHI cTaTTi BifoOpakaloThCsI B 0OJIIKY 38 CyMaMu, BU3SHAYEHUMH CTAaHOM Ha
1HII JaTH, HDK JaTa mpuaOaHHs a0o 3BiTHA JaTa: HANPHKIIAJ, OCHOBHI 3aco0H, siki Oyio
MEPEOLiHEHO B SIKYCh OUIBII paHHIO JHaTy. Y TaKWX BUIAgKax OajaHcoBa BapTicTh
MEePepaxoBY€ETHCS 3 AATH MEPEOLIHKH.

B) [lepepaxoBana cymMa HEMOHETapHOI CTaTTi 3MEHIIYETHCA 3TiAHO 3 posaiiom 27
«3MCHIICHHS KOPUCHOCTI aKTHBIB», SKIIO BOHA IEPEBHIIYE CYMY OYiKYBaHOI'O
BillIKOYBaHHA 32 HEIO.

Ha mowartky mepmioro mepioxy 3aCTOCYBaHHS LbOTO PO3JiTy KOMIIOHCHTH BJIACHOTO KamiTaxy
(kpiM HEpO3MOALIEHOTO PHOYTKY) MEPEPaxoBYIOTHCS 3 BUKOPUCTAHHSM 3arajbHOTO 1HICKCY IIiH 3
JaTH, KONMM IIi KOMIIOHEHTH OynM BHeceHi a00 BUHHMKIM IHIIMM 4YHHOM. IlepepaxoBaHuii
HEPO3IMOAUIEHU MPUOYTOK OOYHCIIOETHCS 3 YCIX IHIIMX CyM Yy TMepepaxoBaHOMY 3BiTi MpO
¢iHaHCOBHI CTaH.

Hanpukinni mnepmoro mepiofgy i B HOJalbllli MEepiogd BCi KOMIIOHEHTH BIIACHOTO KalliTamy
HepepaxoBYIOThCA 3 BUKOPUCTAHHSAM 3arajilbHOTO IHJIEKCY IIiH 3 I0YaTKy 3BITHOTO mepioxy abo
JaTH BHECKY, SIKIIO BOHA Oyia Mmi3Hinie. 3MiHH y BIACHOMY KalliTalli 3a MEepioJl pO3KPUBAIOTHCS
BiAnoBiHO 10 Po3miny 6 «3BIT mpo 3MiHM y BIIACHOMY Kamitami» Ta «3BIT Opo AO0Xig i
HEPO3IOITICHUIA TPHOYTOKY.

3BiT npo cykynHuii A0Xix Ta 3BiT Npo NpUOYTKH Ta 30MTKHU

VYeci cratTi y 3BiTi mpo cykymHuii A0xin (Ta y 3BiTi mpo mpuéyTKH Ta 30MTKM y pa3i MoJaHH:)
CIiJ BUpa)KaTW B OJMHUII BUMIpY, SIKa Ji€ Ha KiHelb 3BiTHOro mepiogy. Tomy Bci cymm Tpeba
nepepaxyBaTH 3 BHKOPHUCTAHHSAM 3MiH 3arajibHOrO IHAEKCY I[iH, ITOYMHAIOYM 3 JIaT, KOJIM CTaTTI
poxoxiB abo BUTpAT OynM mepBiCHO BigoOpaxkeHi y (iHAHCOBIM 3BITHOCTI. SIKIIO MpOTIroMm
nepiony 3arajqpHa iHQIALIA € TpUOIM3HO PIBHOMIPHOIO, MOXKE OYTH IOPEYHHM BHUKOPUCTATH
cepeHii piBeHb 1HQIISIII.

3BiT PO pyX rpoIIOBHX KOWLITIB

VYci cratTi 3BiTy Mpo pyX rpolIOBHX KOLITIB MiANPHEMCTBO MAa€ BUPa)KaTH B OAMHUII BHMIpY,
sIKa JIi€ Ha KiHellb 3BITHOTO MEPioy.

IIpudyTkn a060 30UTKH Bi YMCTOI MOHETAPHOI MO3MIIL

31.13 VY mnepioa iHGUALIT MNPUEMCTBO, SIKE YTPUMYE NEPEBHUINCHHS MOHETAPHUX AKTHBIB
HaJ] MOHETapHUMU 3000B’SI3aHHAMH, BTpava€ KyIiBeIIbHY CIPOMOXKHICTb, a MiIITPHUEMCTRBO, SKE Ma€
MIEPEBUIICHHS MOHETApHUX 3000B’S3aHb HAJl MOHETAPHUMHU aKTHBAMH, 301IBIIYE KYyMiBEIbHY
CIIPOMOXKHICTB TI€I0 MIPOIO, SIKOI0 aKTHBH Ta 3000B’sI3aHHS HE 1HAECKCYIOTHCS BiATOBIIHO 10 3MiHH
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mid. Le#t npuOyTok a00 30MTOK BiJ YMCTOI MOHETApHOI MO3MII MiANPHEMCTBO BKJIHOYAE 10
npuOyTKy uu 30uTKy. KopuryBaHHs IHMX akTHBIB i 3000B’s3aHb, 1HIEKCOBAaHHX BIiAMOBIAHO M0
3MIiHHM IIiH, 3[IACHEHE 3TiJJHO 3 MyHKTOM 31.7, MiIIPUEMCTBO 3ropTae 3 MPUOYTKOM ab0 30UTKOM
BiJI YMCTOI MOHETAPHOI TTO3MITIi.

MoctrinepindJusauiiina ekoHOMIKA

31.14 Kouu ekoHOMiKa KpaiHu mepecTae OyTH rinepiH(IAIiHHO0 1 TiAMPUEMCTBO MPUITUHSE CKIIAAATH Ta
nmosnaBaTé (piHAHCOBY 3BITHICTH BIAMOBIAHO IO I[BOTO PO3ILTY, TO CyMH, BHPaXXEHI B OTUHHII
BUMIPY, SIKa [isjla Ha KiHEIb IOMIEPEIHbOTO 3BITHOTO MEpiOay, BOHO pO3TISAAAE SK OCHOBY
0a1aHCOBOI BapTOCTi B MoJabIliid (iHaHCOBIH 3BITHOCTI.

Po3kputTs indopmanii

31.15 IligmpmeMcTBO, Ha SKE TIOUIHUPIOETHCS i [HOTO PO3LTY, PO3KPUBAE TaKy iHPOPMAIIiFO:

a) ¢akt Toro, mo ¢iHaHCOBa 3BITHICTH 1 BIAMOBIAHI JaHI 3a MOmepeAHi mepioan Oymn
nepepaxoBaHi BiIOBIIHO IO 3MiH 3arajbHOI KyIiBEJIbHOI CIIPOMOKHOCTI (DYHKITIOHAIEHOT
BaJIOTH;

0) 3HAauYeHHS Ta PIBEHb 1HAEKCY IiH Ha 3BITHY JATy 1 3MiHH iHAEKCY MPOTITOM MOTOYHOTO Ta

TIOTIEPETHBOTO 3BITHUX TMEPIO/IiB; Ta

B) CyMy MpHOYTKY 4H 30MTKY BiJl MOHETAPHHUX CTaTCH.
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Po3oin 32

I00ii nicna 3aeepuienns 36imHo20 nepiooy

Cdepa 3acTocyBaHHSI ILOTO PO3AiTY

321 B upoMy po3nini BH3HA4alOThCS TMOAIT MiCHs 3aBEpIICHHS 3BITHOrO mNepiogy Ta NPHHIUIH
BU3HAHHSA, OL[IHKHU Ta PO3KPUTTS LUX MOMIM.

BusnauyeHHs1 nojiil micJist 3aBepuieHHs 3BiTHOTO NMepioay

32.2 [Monii micnst 3aBeplieHHS 3BITHOTO TEPiOAy — L€ COPHUATIMBI Ta HECHPUSTIUBI MOAil, sKi
BiIOYBaIOTHCS MICTS 3aBEPIIIEHHS 3BITHOTO MIEPIOAY 10 JIATH 3aTBEP/KCHHS (piHaHCOBOI 3BiTHOCTI
micist ix cxmaganas. Taki mofil OyBarOTh IBOX THIIIB:

a) NoJil, SIKi CBiAYaTh MPO YMOBH, IIO iCHYBAaJM Ha KiHEllb 3BITHOTO nepioay (moAii micis
3aBepIIeHHS 3BITHOTO MEpioJTy, 0 BUMAaratoTh KOPUTYBaHH);

0) NO/i1, SIKi BKa3yIOTh HAa YMOBH, III0 BUHUKJIH ITiCJIsl 3aBEPIICHHS 3BITHOTO niepiony (Tmomii
MicJIsl 3aBEPIICHHS 3BITHOTO MEPioy, 10 HE BUMAraloTh KOPUTYBaHHS).

32.3 [onii micnst 3aBepmIeHHS 3BITHOTO MEpiomy — I€ BCi MOAIl O AaTH 3aTBEpIKEHHS (iHAHCOBOL
3BITHOCTI, HaBITh SIKIIIO IIi TOJIT BiIOYBaIOTHCSA MICHIS ONPUIIOIHCHHS MPUOYTKY YU 30MTKY a0
iHII01 BUOipKOBO1 piHaHCOBOI iH(OpMATIii.

Bu3znanus ta omiHka

Ioaii nicsisi 3aBepuIeHHs 3BITHOIO Mepioay, 10 BUMATal0Th KOPUTYBAHHSA

324 Jnst BimoOpakeHHST MOJIM Imicisl 3aBEpIICHHS 3BITHOI'O IMEPiojay, IO BUMAaraloTh KOPUTYBaHHS,
MiANPUEMCTBO Ma€ KOPUTYBATH CyMH, BH3HAHI B #Oro (iHAHCOBIM 3BITHOCTI (BKJIFOUYAIOYN
PO3KPHTTS BIAMOBITHOI iHpOpMAIii).

325 Jami HaBemeHO TpPHWKIAAW TOJMINA TMCIAS 3aBEpPIICHHS 3BITHOTO TIEpioay, IO BHMAararoTh
KOPUTYBaHHS, KOJIM MiJNPHUEMCTBO Ma€ KOPUTYBAaTH CYMH, BU3HaHI y (iHAaHCOBIW 3BITHOCTI, a00
BH3HABATH paHillle He BU3HAHI CTATTI:

a) BPETYJIFOBAHHS TIiCIs 3aBEPILICHHsI 3BITHOTO TMEpioly B CYAOBIH CIpaBi, sIKe MiITBEPIXKYE,
0 TiAMPUEMCTBO MAaJO TeMepilHe 3000B’S3aHHSA Ha KiHEIb 3BITHOTO TEPiofy.
[MTianpueMcTBO KOpUTYE Oyab-AKe TONEPEIHLO BU3HAHE 3a0e3MeUeHHs, TOB’A3aHe 3 1€
CYJIOBOIO CITPaBOO BiAMoBigHO 10 Po3ainy 21 «3abe3mneyeHHs, yMOBHI aKTHBU Ta YMOBHI
3000B’s13aHHs» a00 BU3HAE HOBe 3a0esmnedeHHs. [liANMPUEMCTBO HE MPOCTO PO3KPHUBAE
iH(popMaLio Ipo yMOBHe 3000B’s13aHHsA. BperyroBaHHs Haae JOAATKOBE CBIAUCHHS, SIKE
PO3MIIIATUMETHCS. TIPY BU3HAYCHHI 3a0e3MeveHHs], MO CIiJl BU3HATH HAa KiHEIb 3BITHOTO
nepiofy 3rigHo 3 Pozmizom 21;

0) OTpUMaHHs iH(pOpMaLii Mmicyis 3aBepIleHHs 3BITHOTO MEpiony, sika CBIAYMTH, PO TeE, IO
KOPHMCHICTh aKTHBY 3MEHIIMJIACA Ha KiHEIb 3BITHOTO Iepiofy abo 10 cyMy paHilie
BU3HAHOTO 30MTKY BiJl 3MEHILICHHS KOPHCHOCTI LBOTO aKTUBY Tpeba KOpPHUTyBaTH.
Hampuxnan:

1) 0aHKPYTCTBO 3aMOBHHKA, SIK€ CTaJOCs TICIsl 3aBEpIICHHS 3BITHOTO MEPiofy,
3a3BMYAil  MIATBEPIKYE, WIO 30MTOK 32 TOPTOBEJIBHOI  JIe0ITOPCHKOIO
3a00ProBaHICTIO BXKE iCHYBaB Ha KiHEIb 3BITHOTO Mepiofy 1 M0 MiINIPUEMCTBO Ma€E
KOpUTYBaTH 0aJIaHCOBY BapTiCTh TOPrOBEIBHOI 1€01TOPCHKOI 3a00proBaHOCTI, Ta

i) MPOJIaXK 3amaciB Ticisl 3aBepIICHHS 3BITHOTO MEPioy MOKE CBIIYUTH NPO IX LiHY
MPOJaXy Ha KiHEIh 3BITHOTO MEPioNy B IUISIX OIIHKKA 3MEHIIICHHS KOPUCHOCTI Ha

IO JIaTy;
B) BU3HAYCHHS ITICJIS 3aBEPIICHHS 3BITHOTO IEPIOAy COOIBApPTOCTI MPHAO0AHMX aKTHUBIB a0o
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HaJXO/DKCHB Bl MPOJAHUX aKTHUBIB MPOTATOM 3BITHOTO IIEPiOAY;

r) BU3HAUEHHS MicCTIsl 3aBEPIICHHS 3BITHOTO MEPioly CyMH MPHOYTKY 3a MPOTrPaMor0 Y4acTi y
npuOyTKax KOMMaHii abo BH3HA4YEHHS BHILIAT OOHYCiB, SKIIO MIAMPHEMCTBO MAJo
TEMNepilrHe IOpUInYHe a00 KOHCTPYKTHBHE 3000B’A3aHHSI Ha KiHEIb 3BITHOTO MeEpiomy
3MIACHUTH TaKi BUIDIATH BHACHINOK MOl no 1iei matu (guB. Po3min 28 «Burmnaru
npaliBHUKaM»);

T) BUSIBJICHHS IaxpaicTBa a00 MOMMIIOK, SIKi CBiTYNTH, 10 (PiHAHCOBA 3BITHICTH € HEBIPHOIO.

IMonii micJjis 3aBepuIeHHs 3BITHOIO Mepioay, 0 He BUMATal0Th KOPUTYBAHHSA

[lizmpueMcTBY HE CliJi KOPUTYBaTM CyMH, BH3HaHI B HOTo (QiHAaHCOBIH 3BITHOCTI, UIs
BioOpaskeHHS TMOIH Micis 3aBepIIeHHAS 3BITHOTO TEePio Ty, M0 HE BUMAraloTh KOPUTYBaHHS.

[IpuxmamamMy Takux MOZIH MICHSI 3aBEPIISHHS 3BITHOTO MEPiojy, IO HE BUMAararTh KOPUTYBaHHS
€:

a) MaJiHAS PUHKOBOI BapTOCTi 1HBECTHUIIIl y MEPioj] Mmicis 3aBEpIISHHS 3BITHOTO IMEpioxy 10
JaTh, Koiu (PiHAHCOBY 3BITHICTH 3aTBEPKYIOTh. [1aliIHHS PHHKOBOI BapTOCTI, SIK MPABHJIO,
HE TIOB’S3aHE 31 CTAHOM IHBECTHII Ha KIiHEIb 3BITHOTO TeEpioxy, aje BigoOpaxae
0o0cTaBWHM, 0 BUHHUKIIM Ticis HhOTOo. OTXKe, MAMPHEMCTBO HE KOPUTYE CyMH, BU3HAHI B
fioro ¢iHaHCOBI 3BiTHOCTI MOA0 iHBecTuiliii. [lomiOHO MO IBOTO, MIMMPUEMCTBO HE
OHOBIIIOE CyMH IHBECTHILIH, iHQOpMAIis Npo SKi PO3KpUTA Ha KiHELb 3BITHOTO Iepioay,
xXo4ya oMy MOke OyTH MOTpPiOHMM IMOAATH PO3KPUTTA JOJATKOBOI iH(opMaIii 3rizHo 3
myHkToM 32.10;

0) CyMa, IO MiAJIrae CIulaTi BHACHIOK CIIPUSATIMBOTO PILICHHS YW BPETYJIIOBaHHS Y CYAOBil
CIIpaBi micys AaTH 3BITHOCTI, ane 70 ckianaHHs ¢iHaHCOBOI 3BiTHOCTI. Lle Oyne yMoBHUM
aKTHBOM Ha 3BiTHY naty (auB. myHKT 21.13), 1, 3rigHO 3 myHKTOM 21.16, MOXE BUHUKHYTH
000B’SI30K PO3KPUTH 1H(OPMAIIi0. AJie JIOMOBJCHICTh WIOJA0 CYMH BIJIIIKOyBaHHS
30MTKIB B paMKaX pillleHHsS, BUHECEHOTO JI0 JIaTH 3BITHOCTI, aJie paHille He BU3HAHOTO,
OCKLTBKH CyMY HE MOXHA OYJIO JOCTOBIPHO OI[IHUTH, MOX€E CTAHOBHTH TOJIiF0, III0 BUMArae
KOPUTYBaHHSI.

JuBinenau

SK0Io miANPUEMCTBO OTOJIOUIYE JHMBIICHIN yTPUMyBauaM iHCTPYMEHTIB BJIACHOTO KamiTamy
MICJsI 3aBepIIeHHS 3BITHOTO TMEpiofy, MiANPHEMCTBY HE CIiJ] BU3HABAaTH TaKi JAMBINCHAM K
3000B’si3aHHsl Ha KiHelp 3BiTHOro mepiogy. Cyma J[uBieHAy MOXKe BioOpakaTHCS SK
BiJIOKpEeMJICHUH KOMIIOHEHT HEPO3IOIIJICHOT0 MPUOYTKY Ha KiHEIb 3BITHOTO TIEPiOTy.

Po3kputrs inpopmauii

32.9

[ara 3aTBepaKeHHS

[MignpueMcTBO Mae po3KpuBaTH iH(GOPMAIIiO PO JaTy 3aTBEpKEHHs (PiHAHCOBOT 3BITHOCTI JI0 1X
CKJIaJIaHHS Ta PO TE€, XTO JIaB JIO3BIJ HA TaKe 3aTBEPPKCHHS. SIKIIO BJIACHHKH ITiIITPUEMCTBA 200
iHII 0COOM MAarOTh MOBHOBAXKEHHS BHOCHTH 3MiHU 110 (DiHAHCOBOI 3BITHOCTI TICIIS CKJIaJaHHS,
MIIIPUEMCTBO Ma€ 3a3HAYUTH LIEH (aKT.

Ionii micsis1 3aBepuIeHHs 3BITHOIO Mepioay, 0 He BUMATal0Th KOPUTYBAHHA

32.10 IIpo KOXHy CyTTEBY KaTeropito MOAiN Micis 3aBEpILUCHHS 3BITHOTO IEPioAy, IO HE BUMAararoTh

32.11

KOPUTYBaHHS, ITiJIPUEMCTBO Ma€ PO3KPHBATH TaKy iH(OpMaIIito:

a) XapakTep mojii Ta
0) morepeIHs OLiHKa ii ()iHaHCOBOIO BIUIMBY a00 KOHCTaTallist (pakTy, 10 Taka OLiHKa
HEMOKJIMBA.

Hani HaBeneHO MNpUKIAmd MO Ticis 3aBEpLICHHS 3BITHOIO MEpioAy, IO HE BHMAraroTh
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KOPUTYBaHHSI, SIKI 3a3BUYail IPU3BOMATH 0 HEOOXITHOCTI pO3KPUTH iH(OPMAITLiI0; pO3KPUBAETHCS
Taka iH(OpMalis, sKa CTae BiJJOMOIO IIIiCIs 3aBEPIICHHS 3BITHOTO TIepioay, alie mepes
3aTBEpKEHHAM (HiHAHCOBOI 3BITHOCTI :

a)

3Hauyme o00’eAHaHHsA Oi3Hecy abo BHOYTTS 3HAYyHIOTO 0YipHBOIO
MiANPUEMCTBA,;

Or'OJIOIICHHS IJIaHy PO MPUIIMHCHHA IIEBHOTO BUAY ,I[iHJ'IBHOCTi;

ICTOTHI IpuAOaHHs aKTUBIB, BUOYTTS UM IUIAHH PO BUOYTTS aKTUBIB a00 eKcIpomnpialis
3HAYHHX aKTHBIB JAEPKaBOIO;

3HUIICHHS] OCHOBHOTO BUPOOHUIOT0 00JIaTHAHHS BHACITIIOK ITOXKEXKI;
OTOJIOIICHHS MPO 3HAYHY PECTPYKTYPU3AILIiI0 a00 PO MOYATOK il 3aMPOBaPKCHHS;

eMicis abo BHUKyn OOproBHX IHCTPYMEHTIB UM IHCTPYMEHTIB BJACHOTO KalliTamy
MiANPUEMCTBA;

AHOMAJILHO BEJIMKi 3MiHH IL[iH HA aKTUBHU a00 KypCiB IHO3EMHHUX BaJIOT;

MpUHATI a00 OroJIOIIeHI 3MIiHM CTaBOK ONOJATKyBaHHA a00 TOJaTKOBOTO
3aKOHOAABCTBA, SKI MalOTh CYTTEBHI BIUIMB Ha TIOTOYHI Ta BiJCTPOYEHI MOJATKOBI
aKTHBU Ta 3000B’I3aHH;

NPUAHSTTS 3HAYHUX JOTOBIpHUX 3000B’s13aHb a00 YMOBHHX 3000B’s13aHb, HANPUKIIA],
YHACIIIOK HaJaHHs 3HAYHUX TapaHTiii; Ta

MOYaTOK KPYIMHOTO CYAOBOTO TIPOIECY, IO BHHUK BHUKIIOYHO BHACTIIOK MOMIH, SKi
BiZIOyIUCSI TTiCIIsl 3aBEPIICHHS 3BITHOTO MEPiOy.
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Po3kpummas inghopmauii uj000 noe’a3anux cmopin

Cdepa 3acTocyBaHHSI ILOTO PO3iTY

33.1 3rifHO 3 UM PO3IIIJIOM BiJl MiIPUEMCTBA BUMAra€ThCsl BKIIIOYATH JI0 Horo (piHaHCOBOI 3BiTHOCTI
iH(hopMarlito, HEOOXIAHY [T TPUBEPHEHHSI yBard 10 MOXKJIMBOTO BIUIMBY Ha Horo (hiHaHCOBHIA
CcTaH 1 Ha MPUOYTOK YW 30MTOK, CIPUYMHEHOTO ICHYBaHHSIM MOB’SI3aHMX CTOPiH, a TaKOX
oTiepallisiMi Ta HETIOTAIICHO0 3a00PTOBAHICTIO Y PO3pPaxyHKaX 3 TAKUMU CTOPOHAMHU.

BusHaueHHs OB’ SI3aHUX CTOPiH

33.2 IloB’s13aHa cTOpOHA € (PI3MUHOIO UM CyO €KT TOCIONapIOBaHHS, ITOB’SI3aHOI0 3 MiANPHEMCTBOM,
AKe cKi1agae (piHaHCOBY 3BITHICTH (ITIAPHEMCTBOM, IO 3BITYE).

a) ®diznyHa ocoba abo OIM3BKUHI Poaud i€l Pi3NIHOT 0cOOH € OB’ I3aHOK CTOPOHOIO IO
BiJTHOIIIEHHFO JI0 ITiIIPUEMCTBA, IO 3BITYE, KO Taka ocoda:

)

ii)

iii)

€ WICHOM MPOBIIHOIO YIPaBIiHCHKOTO TEPCOHANY MiANpUeEMcTBa abo Horo
MaTePUHCbKOI0 MiINPUEMCTBA;

3MIACHIOE KOHTPOJIb HAJ| I IMTPUEMCTBOM 200

Ma€ CHUTBHUKA KOHTPOJb Hal MiJIPUEMCTBOM, IO 3BiTye, abo 3IiHCHIOE
CYTT€BHWH BIUIMB Ha HHOTO, a00 3HAYHHUI BiJICOTOK TOJIOCIB Y HHOMY.

0) Cy0’€KT rOCIOAapIOBAHHS € TI0B’3aHOK CTOPOHOIO MO BiHOIICHHIO JIO MiIIPHEMCTBA, 1110
3BITY€, Y pa3i HaIBHOCTI OJIHI€] 3 TAKUX YMOB:

)

vi)
vii)

viii)

Cy0’€KT TOCTIOJIapIOBaHHsI Ta IMiIPUEMCTBO, IO 3BITY€, € YJICHAMH OJHIE] rpynmu
(e o3Havae, M0 MiX KOXKHUM MAaTEPHHCHKUM Ta AOYipHIM MiINpHEMCTBOM Ta
MiX OyAb-KHMH IOYipHIMH MiANPUEMCTBAMHU ICHYIOTH CTOCYHKH TIOB’SI3aHHUX
CTODIH);

Cy0’€KT TOCIOJAPIOBaHHS a00 MiJIPUEMCTBO € acomiiiOBaHMM a00 CHiJILHUM

NiANPUEMCTBOM TI0 BiJIHOIIECHHIO OJIUH JIO OJHOrO (200 YJIEHOM TPYITH, 10 CKIaLy
SIKO1 BXOJIUTh 1HIIIA CTOPOHA);

0OU/IBI CTOPOHU € CIUIBHUMHU M1 IMTPUEMCTBAMH 1HIIIOT 0COOM;

OyIb-sIKa CTOpOHA € CITUIBHUM MiJIPUEMCTBOM TPEThOI OCOOH, a iHIIa CTOpOHA €
acoliioBaHUM MiAMPHEMCTBOM TPETHOI 0CO0WH;

Cy0’€KT TOCHoIaproBaHHSI € NPOrpPaMoId BHIUIAT MO 3aKiHYeHHI TPYI0BOL
NiJIbHOCTI MpaniBHUKIB  MianpUeMCTBA, MO0 3BiTye, ab0 Oyab-KOro
MiIPUEMCTBA, TIOB’S3aHOT0 3 IMiJIPUEMCTBOM, IO 3BITYE; SIKIIO IiIMPHEMCTBO,
10 3BITY€E CaMO Mae TaKy MporpaMmy, TO MpaIlleJaBIli-CIOHCOPU TAKOX ITOB’si3aHi 3
II€F0 MPOTPaMOI0;

V) Cy0’€KT TOCHOAapIOBaHHS KOHTPOIOETHCS (Di3UYHOI 0CO00I0, 3a3HAYCHOI0 Y
NYHKTI a) a0o mepeOyBae Mif CIiIbHUM KOHTPOJIEM Takoi ¢i3udHoi ocolu;

¢iznuHa ocoba, 3a3HaYeHA y IyHKTI a)i) Ma€e 3HAYHHI BiJICOTOK TOJIOCIB B ¢y0’€KTi
rOCIIO/IapIOBaHHS;

¢iznuHa ocoba, 3a3HadeHa y TMYHKTI a)il) Ma€ CyTT€BUH BIUIMB Ha cyO’ekTa
rocrojiaproBaHHs a00 3HAYHUH BiJICOTOK TOJIOCIB Y Hef;
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Posrnmsmaroum  MOXIIMBICTH HAsBHOCTI MDK CTOpPOHAaMH  BINHOCHH TIOB’SI3aHUX  CTOPIH,
MiIPUEMCTBO Ma€ OIIHIOBATH CYTh CTOCYHKIB, a HE JIUIIIE iX OpUIUIHY (Hopmy.

B kontekcti nboro MC®3 M0KyTh He BBaXKATUCS OB’ I3aHUMH CTOPOHAMHU:

a) JIBa MIANPUEMCTBA, JIUIIC TOMY IO MarOTh CIIJIBLHOTO JWPEKTOpa, a00 IHIIOrO YieHa
MIPOBITHOTO YIPABITIHCHKOTO TIEPCOHATY;

0) JIBa CNLIBHOKOHTPOJIIOIYMX YYACHUKA, JIUIIIE TOMY IO PO3ALISIOTH CIUTBHANA KOHTPOJIb
HaJ CIIUTLHUM MiJIPUEMCTBOM,

B) HaBeJIeH]1 HIK4Ye 0COOH, JIMIE TOMY 1[0 BOHH MarOTh 3BUYaliHi CTOCYHKH 3 MiAIPHEMCTBOM
(HaBITH SKIIO BOHH MOXYTh OOMEKYBaTH CBOOOY i MiApHEMCTBA a00 OpaTH yd4acTh y
HOT0 TIpOoTTeci MPUHHATTS PIIICHB):

1) ocobu, o HaJaroTh (iHaHCYBaHHS; 11)  mpodcminkm;
iii) KOMYHAaJTBHI CITyKO0H;
iv) JIep>KaBHI yCTAaHOBH Ta BiJIOMCTBA.
r) 3aMOBHHUK, IIOCTAYalbHUK, MiANPHUEMCTBO, MIO OTpUMaB Mmiabru  ((ppeHuaiisep),

TUCTPUO IOTOP, TEHEPANBHUN aredT, 3 SKUM ITIIMIPUEMCTBO 3MIMCHIOE 3HAYHUII 00cCAT
orepariiii BUHATKOBO 3 TIPUYHH €KOHOMIYHOI 3aJI€KHOCTI.

Po3kputrs iHnpopmauii

335

33.6

33.7

33.8

168

Poskpurrsa indopmanii mpo BiIHOCMHHM MK MaTepUHCHKHM Ta HOro I04ipHiM
MiANPUEMCTBOM

BigHoCcMHM MiX MaTEepHHCHKMM TMiAIPUEMCTBOM Ta HOro JOYIPHIMH MiANPHEMCTBAMHU CIIiJ
PO3KpHBATH HE3AIEKHO BiJ HASBHOCTI OIEpanid MK HUMH, SIK MK TMOB’SI3AHMMH CTOPOHAMH.
[TinmpreMCcTBO Ma€ PO3KpUBATH HA3BYy MATEPUHCHKOTO MiANPHEMCTBA i KOHTPOJIOIOYOI CTOPOHH,
SKII0O BOHA Ma€ iHITY Ha3By. SIKIIO HI MaTepUHCHKE MiANPHEMCTBO, aHI MOTO0 KOHTPOJIIOOYA
CTOpPOHA HE TOTYIOTh (DiHAHCOBY 3BITHICTB, SIKa Mi/ISTAaE ONMPUIIOAHEHHIO, CIiJl 3a3HAaYaTH Ha3BYy
HACTYITHOTO CaMOI'0 TOJIOBHOI'O MaTEPUHCHKOrO MiANPHEMCTBA (Y pa3i HasIBHOCTI), SIKE TOTY€E TaKy
3BITHICTb.

Po3kpurrs indopmanii npo BUHaAropoay npoBiiHOMY yIpaBJ/JiHCbKOMY IEPCOHAJLY

[MpoBigHWii ympaBaiHCHKWMH TepcoHanm — 1e Ti ocobu, sKi, mpsAMO abo HEmpsMoO, MaloTh
NOBHOB&)KCHHSI Ta € BIANOBIIIbHUMHU 32 IUIAHYBaHHS, YHPABIIHHA Ta KOHTPOJb MisUTBHOCTI
MiANPUEMCTBA, IO 3BITYE, 30KpeMa OyIb-sIKHA JUpPeKTOp (BUKOHABYMH YW IHIIWI) IOTO
nmianpueMcTBa. Bunaroponma Bxiodae Bcl BUIUIATH NpaliBHUKaM (Bu3HaueHi y Pozmimi 28
«Bumnatu npaniBHEKam»), B TOMy 4Yucii y (GopMi IUiaTexy Ha ocHOBI akuiil (muB. Pozmin 26
«[Inatix Ha OCHOBI akuii»). Bumiatu npariBHukaM — 1ie Bci GOpPMH BHUHATOPOAH, CILIAYEHOI,
TaKoi, [0 MiJIArae cIiari, abo HajaHol MiANMPUEMCTBY, a00 Bija IMEHI MiANPUEMCTBA (HAIIPHUKIIA,
HOro MaTepUHCHKUM MiANPUEMCTBOM YH aKI[IOHEPOM), B OOMiH Ha HaJaHi MiAMPUEMCTBY TOCTYTH.
Bona Takox BKJIIOUa€ BUHAropofdy, CIlaueHy BiJ iMEHI MaTepMHCHKOTO MiJNPHUEMCTBA 3a HaAaHi
MiANPUEMCTBY TOBApH UM MOCITYTH.

BuHaropoty npoBiTHOMY YIPaBIiHCEKOMY MEPCOHATY IMiAMPHEMCTBO Ma€ PO3KPHBATH 3aralibHOIO
CYMOIO.

PoskpurTs ingopmauii npo onepauii 3 moB’A3aHO0 CTOPOHOIO

Omnepaitisi 3 MOB’SI3aHOI0 CTOPOHOIO — 1€ OOMIH pecypcaMu, ocayraMmu abo 3000B’A3aHHAMH MK
OB’ SI3aHUMH CTOPOHAMH, HE3aJISKHO BiJI TOTO, UM 3IHCHIOETHCS Ha IUIATHIM OCHOBI. THITOBI s
MajuX Ta CEPEemHIX IMAIMPHUEMCTB MPUKIAAN OTeparliidf 3 MOB’I3aHOI0 CTOPOHOI0 BKIIFOYAIOTH TaKi
onepairii (i He 0OMEXYIOTHCS HUMU):
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a) orepartii Mi>K I IIPHEMCTBOM Ta HOTO OCHOBHHM(-1) BJACHHKOM (-aMK);

0) orepariii Mixk TANMPUEMCTBOM Ta 1HIIUM MiANMPUEMCTBOM, KOJIHM OOU/IBA i ITPUEMCTBA
nepe0yBarOTh IiJ] CIIUTFHUM KOHTPOJIEM OJIHI€T FOPUANIHOI 49U (i3UIHOT 0c00H;

B) omepauii, B SKUX lopuauuHa uM (izmuHa ocoba, MO0 KOHTPOIIOE MiANPHEMCTBO,
OesmocepenHbO 3OiMiCHIOBaO BHUTPATH, SKIi B IHIIOMY BHMAAKy 3AilcHUIO O
i AIPUEMCTBO, IO 3BITYE.

VY pa3i HasBHOCTI omepauiid 31 MOB’S3aHUMH CTOPOHAMH MIiATIPHEMCTBO MAa€ PO3KPHUBATH
iHpoOpMaIlito Tpo XapakTep BITHOCWH 3 TIOB’S3aHUMH CTOPOHAMH, a TaKOK 1H(GOPMAIIIO PO
3iiCHEeH] oreparii i 3aJUIIK 3200proBaHOCTI Ta 3000B’I3aHHS, sIKa € HEOOX1THOIO ISl PO3YMIHHS
MOTEHUIMHOTO BIUIMBY UUX BiAHOCHMH Ha (iHAHCOBY 3BiTHICTh. Lli BMMOTHM 1O pPO3KPHUTTS
iHpopmaLii BH3HAYeHI JOAATKOBO JO BHMMOT, HaBeIEHMX Y MyHKTI 33.7 IIOAO pPO3KPUTTA
iHdopMarlii mpo BHHATOPOAY MPOBITHOMY YHPAaBIIHCHKOMY HepcoHany. Poskputts iHdopmarii
Mae, IoHaiMEeHIIe, BKIIOYaTH:

a) CyMYy OIlepalliii;
0) 3aITUIIKU 3200pTOBaHOCTI Ta!
1) ii CTpOKH Ta yMOBH, BKITFOUAIOYH iHPOPMALIIIO II0JI0 HASIBHOCTI 3a0€3Me4YeHHS 1
XapakTepy OIUiaTH, sika Oyze HaJaHa IpH MOTallleHHi, Ta
i) JleTanbHy iH(QOpMaIlito MoA0 OyAb-IKIX HaIaHUX YH OTPUMAHHX TapaHTil;
B) 3a0e3MedYeHHs  J1e0ITOPChbKOI  3a00pProOBaHOCTI, IMOB’S3aHOI 3 CYMOK  3ajIMIIKY

3a00proBaHOCTI; Ta

r) BUTpaTH, BH3HAHI TPOTATOM Tepiody BimHOcHO Oe3HaAiiHOI abo0 CyMHIBHO{
3a00proBaHOCTI OB’ SI3aHUX CTOPIH.

Taxki omepariii MOXKyTh BKJIFOUATH NMPUIOAaHHS, IPOAAX UM Iepenady TOBapiB UM MOCIYT; OPEHAY;
rapaHTii; a TakoX pO3paxyHKH, 3[iHCHEHI MiANMPHEMCTBOM BiJi IMEHi IOB’S3aHOI CTOPOHU YU
HaBITaKH.

Po3kpuBatu iHpOpMallio, IO BUMAraeTbesl 3TiIHO 3 MYHKTOM 33.9, MiANPHEMCTBO Ma€ OKPEMO,
1010 KOYKHOT 3 TAKUX KaTeropiii:

a) IOPUIMYHI 0COOH, IO KOHTPOIOIOTH MiAMPUEMCTBO, 200 3IIHCHIOIOTH HaJl HUM CITLTHHUHA
KOHTPOJIb Y¥ MAIOTh CYTTEBHI BIUIMB Ha HHOTO;

0) IOpUINYHI  0cOOM, HajJ SKUMH 3[IHCHIOE KOHTPOJIb YH CIIUILHUH KOHTPOIH
MiIPUEMCTBO, 200 Ha SKUX BOHO Ma€ CYTTEBHI BIUIMB;

B) NPOBIIHUI  YNpPaBIiHCBKUH TEpCcOHANl MiJIPUEMCTBA YW HOTO MaTEpPHHCBKOTO
MiIPUEMCTBA (3aTalIbHO) CYMOIO);

r) 1HIIII TIOB’sI3aH1 CTOPOHM.

[lignpreMCTBO 3BUIBHIETHCS BiJl HABEACHUX y MYHKTI 33.9 BUMOT 111010 PO3KPUTTS iHGOpMAIIIT 10
BiJTHOLIECHHIO [I0:

a) Aep:KaBM (3arajbHOHAI[IOHAJIBHUNA yPsIl, OPTraHW PErioHaJIbHOT a00 MICIIEBOT BiIaaH), siKa
3MIMCHIOE KOHTPOJbh YW CHUIBHUH KOHTPOJb HAaJA MiANMPUEMCTBOM a00 Mae€ Ha HBOTO
CYTT€BUM BIUIUB, Ta

0) iHIIOT IOPUIMYHOT 0CcOOM, SIKa € IOB’S3aHOI0 CTOPOHOK0, OCKUIBKH Ta cama JepikaBa
3MIIMCHIOE KOHTPOJIb UM CHUIGHUN KOHTPOJb SK HAJ[ MiANPUEMCTBOM, TaK 1 HaJ 1HIIOKO
IOPUANYHOIO 0c00010, 800 Mae Ha HUX 000X CyTTEBUH BILIWB.

AJie miAnpueMCTBO Bce K 3000B’s3aHe PO3KPUTH BiTHOCHMHU Mi>K MaTEpPUHCHKUM Ta JOYipHIM
MiANPUEMCTBOM, 3TiIHO 3 BUMOTaMu MyHKTY 33.5.

Jayi HaBOASTHCS NPUKIAAM OIEpallid, SAKi MMAISraloTh PO3KPHUTTIO, SKIIO 3IIHCHIOIOTHCS 3
OB’ 513aHOI0 CTOPOHOIO:

a) npuadaHHg a0 Ipoaax ToBapie (roToBux ado HamiBaOpukarip); 6)  mpuabaHHs abo

MIPOIaXK HEPYXOMOCTI Ta 1HIIUX aKTHBIB,;
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B) HaJaHHS Y¥ OTPUMAaHHSI TOCITYT;

r) OpEeHIIa;

T) nepeaayda A0CTiaKeHb Ta PO3pO0OK;

1) nepeaadi 3a JeH31THIMA yTo1aMu;

e) nepenadi 3a GiHAHCOBUMH yrofamu (30KpeMa KpeIUTH Ta BHECKH 0 BIACHOTO KamliTairy
B TPOLIOBiH a00 HaTypanbHiil Gopmi);

€) HaJaHHS TapaHTiif a00 3acTaBw;

xK) ToTaIleHHs 3000B’A3aHb BiJI iMEHI TiAIPHEMCTBA a00 TiAIPHEMCTBOM BiJl iIMEHI 1HIITOT
CTOPOHH;

3) y4acTh MAaTE€PUHCHKOTO YU JOYiPHBOTO IMIAIPUEMCTBA y MPOrpaMi 3 BH3HAYEHOIO

BHILIATOI0, 10 PO3IOALIISIE PU3UKU MK HiANPUEMCTBAMH TPYIIH.

PoskputTs indopmarii npo Te, mo omneparii i3 MOB’sI3aHUMU CTOpOHaMH Oynu 3IiHCHEHI Ha
YMOBaX, piBHO3HAYHUX YMOBaM, [0 MEPEBAXKAIOTH B ONEPAIlisIX MK HE3aJIC)KHIMHI CTOPOHAMH,
3IIHCHIOETHCS TIIBKY 32 MOJKJIMBOCTI OOIPYHTYBaHHS TAKUX YMOB.

[TonmiOHi 3a XapakTepoM CTaTTi MOXKYTh PO3KPUBATHCA CYKYITHO, KpIM BHIIAJKiB, KOJH OKpeMe
PO3KPUTTS € HEOOXiHWUM Ui pO3yMiHHsI BIUIMBY OIlepaliii i3 MOB’sS3aHUMH CTOPOHAMHU Ha
(iHaHCOBY 3BITHICTH IiIPUEMCTBA.
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Po3oin 34

Cneuianizoeani euou 0isanvHocmi

Cdepa 3acTocyBaHHS OO PO3IiITY

34.1

B mpoMy po3aini HaBeAEHO KEPIBHHUIITBO IIOAO CKJIaAeHHS (iHAHCOBOI 3BITHOCTI MaJMMH Ta
CEpeIHIMH MMiIIPUEMCTBAMH, SKI 3alMarOThCS TPhOMa CIICLiaTi30BAHUMU BUIAMH IisSUTBHOCTI:
CIIBCBKUM TOCIIOJapCTBOM, BHUAOOYTKOM KOPHUCHHX KONAJIWH Ta HaJaHHSA KOHIIECIH Ha
00CITyroByBaHHS.

CiibCbKe rocnoiapcTBo

34.2

34.3

344

34.5

34.6

[MigmpuemcTBo, mo 3acrtocoBye 1ed MCD3 Ta 3IiHCHIOE CiIbCHLKOIOCMOAAPCHKOIO
NiSIBHICTIO, Ma€ BHU3HAYUTH CBOKO OONIKOBY MOJITHKY IIOAO KOXHOTO Kiacy Oi0JorivHHX
AKTHUBIB TaKUM YUHOM:

a) moA0 THX OlOJOTIYHMX aKTHBIB, CHPABEAJIMBY BapTICTh SKUX MOXKHA JIETKO BU3HAYUTU
0e3 HaAMIpHMX BHUTpPAaT YHM 3yCHJb, MIANPHEMCTBO Ma€ 3aCTOCOBYBaTH MOJICINb
CIpaBeNJIMBOI BAPTOCTi, onvicany B myHKTax 34.4-34.7,

0) IOA0 BCIX 1HIIMX OIOJNOTiYHMX AaKTUBIB, MiJIPUEMCTBO Ma€ 3aCTOCOBYBAaTH MOJEIb
co0OiBapTocTi, onwicaHy B myHKTax 34.8-34.10.

Buzuanus

[lignpueMcTBO Mae BU3HABATH OIOJIOTIYHHMN aKTHB a00 CLIbCHKOroCmOAAPCHKY NMPOXYKIIiI0
TOJI 1 TUILKH TOJ, KOJIH:

a) M IPUEMCTBO KOHTPOITIOE aKTHB Y Pe3yIbTaTi MUHYIIHX MO,

0) icHye HMOBIpHiCTh OTPUMAaHHS ITiITPUEMCTBOM TIOB’SI3aHUX 3 UM aKTHBOM MalOyTHIX
€KOHOMIYHHUX BHI1J Ta

B) CrpaBeJIMBa BapTicTh ab0 coOIBapTICTh AKTHBY MOXHA JIOCTOBIpPHO OIIHUTH 0€3
HaJIMIpHHUX BUTPAT Y 3yCHUIIb.

Ouninka: MozeJb cripaBeAJIuBOI BAPTOCTI

Bionoriuanii akTHUB MiAMPHEMCTBO Ma€ OIIHIOBATH TIPHU TIEPBICHOMY BH3HAHHI 1 Ha KOXHY
3BiTHY AaTy 32 HOTO CHpaBelMBOI0 BapTiCTIO MiHyc BHTPATH Ha MNpPoOAaXK. 3MiHH Y
CIIpaBeUIMBIH BapTOCTI 3a BUPaXyBaHHSIM BHTPAT Ha NPOJAX BU3HAIOTHCA Yy MPHOYTKY 4H
30HMTKY.

CinbcpKorocnoiapcbka TPOYKINis, 3i0paHa sIK ypokail OlOJOTiYHHX aKTHBIB ITiIIPUEMCTBA,
OLIHIOETHCS 32 11 CIpaBeIIMBOIO BapTICTIO MiHYC BUTPATH Ha MPOAaX Ha MicLi 300py BpOXKaro.
Pesynprarom Takoi omiHKM € cO0iBapTiCTh Ha AaTy, KOJIU 3acTOcoBYyeThcs Po3amin 13 «3amacn»
a00 1HIIWH BIAMOBIAHUE po3/ia boro MCd3.

HpI/I BU3HAYCHHI CHpaBC,Z[JII/IBOI BapTOCTi Hi,Z[HpI/IGMCTBO Mae€ po3riggaT Take:

a) Axmo s OioysoriuyHOro akTHUBy abo0 CUIBCBKOTOCHOAapchbKoi MpOAYKLiI B iX
TENepilIHLOMY MICIIe3HaXO/DKEHHI Ta CTaHI AKTUBHHUII PUHOK iCHYE, TO KOTUPYBallbHA
LiHa HA TAKOMY PUHKY € IPUHHATHOIO OCHOBOIO JJIsl BU3HAYCHHS CIIPaBeJIMBOI BapTOCTI
TAKOT0 aKTHBY. SIKIO MiJIPUEMCTBO Ma€ JOCTYI JIO PI3HUX aKTUBHUX PHHKIB, TO BOHO
KOPUCTYETBCS I[IHAMH TOTO PUHKY, STKUM OYIKYE CKOPUCTATHCA.

0) SIKIO aKTUBHOTO PUHKY HE ICHY€, TO TNpPH BU3HAYEHHI CIpPaBEAJMBOI BapTOCTI,
MIIITPUEMCTBO KOPUCTYETHCS OJHUM a00 KiUTbKOMa (SKIIO MOKJIMBO) 3 TaKUX JKEper
iH(popMaIrii:

1) HallocTaHHIIla PWUHKOBA IliHA oOIepamii, 32 yYMOBH, II0 B MEpiOJ MK JaTo0
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3MIMCHEHHS ITi€l omeparlii Ta KiHIeM 3BiTHOro mepioay He BimOyJiocs 3HAYHHUX 3MiH
CKOHOMIYHHX YMOB;

i) PHUHKOBI I[iHM Ha MOJiOHI aKTHBHU, CKOPUTOBaHI 3 METOIO BiOOpa)KCHHS Pi3HUIIb;

1il) TMOKa3HWKH CEKTOpa, Taki SK BapTICTh (QPYKTOBOTO caay, BHpakeHa B
PO3paxyHKY IiJUIOH Ha SKCIOPT, Ha OyIlenb 4u reKTap, ado BapTICTh Xym00H,
po3paxoBaHa Ha KiJIorpaM M’sca.

B) VY nmesxux Bumaakax Jpkepena iHdopmarii, 3a3HavueHi B MyHKTax a) 4d 0) MOXKYTh
MIPUBECTH 10 PI3HMUX BHCHOBKIB OO CIIPABEIINBOI BAPTOCTi 610J0TIYHOTO aKTUBY abo
cimbecbKOTOCTIONAPChKoi  mponykiii. [liampueMcTBO  po3risimae  MPHYMHU — TaKWX
po30iKHOCTEH, 1100 BU3HAYUTH HAWOUIBII TOCTOBIPHY OLIHKY CHpPaBEAIMBOI BapTOCTi B
MeXaX BITHOCHO BY3bKOT'O Jlialia30Hy OOIPYHTOBAHUX OI[iHOK.

T) 3a mesknx OOCTaBMH CHpaBENIMBY BapTICTh MOXKHA JIETKO BH3HAYUTH 0€3 HaIMipHHX
BATpAT YW 3yCHJIb, X0Ua MOXKE 1 He iICHyBaTH BHU3HAYEHOI PUHKOM I[iHHM YM BapTOCTI
010JIOTIYHOT0 aKTUBY B MOT0 TEMepillHLOMY CTaHi. [liqmprueEMCTBO Ma€e pO3TISIHYTH, YU
MOXK€ TemepilllHs BapPTiCTh OYIKYBAaHMX YHCTUX TIPOIIOBMX MOTOKIB BiJ| aKTHBY,
JIMCKOHTOBAaHMX 32 IIOTOYHOI pPHHKOBOIO CTaBKOK, CIYI'yBaTH IOCTOBIPHUM
MOKa3HUKOM CIIPaBEIJINBOI BAPTOCTI.

Po3kpurrs indopmaiiii: Mogensb cnpaBeaiiBoi BAPTOCTI

[Ilomo omiHEHUX 3a CHPABEIJIMBOI BaPTICTIO OIOJIOTIYHMX AKTUBIB IiAMPHUEMCTBO PO3KPUBAE
TaKy iHpopMaIliro:

a) OIMC KOKHOTO KJIacy HOro 010JI0TIYHUX aKTHBIB;

0) METOJIN Ta CYTTEBI MPUIYIICHHS, IO 3aCTOCOBYIOTHCS TPW BU3HAYEHHI CIPaBEIINBOT
BapTOCTI KOXKHOI KaTeropii CijbChKOTOCIIOAAPChKOl MPOYKINI Ha Micii 300py BpOKaro
Ta KOXHOT KaTeropii 010JI0TIYHUX aKTUBIB;

B) Y3rO/DKEHHA 3MiH 0ajaHcoBOi BapTocTi OiOJNIOTIYHMX aKTHBIB 3 IMOYATKy JO KiHIIS
MOTOYHOTO Tepioay. Take y3roKeHHsI Ma€ BKIIIOYATH:
1) npulyToK 4Yu 30MTOK, II0 BUHHKA€E BHACHIJOK 3MiH CIIpaBeIMBOI BapTOCTI
MiHyC BUTPATH Ha MPOJaK;
i) 30UTBIICHHST BHACIIIOK MPUI0AHHS; 111) 3MEHIICHHS BHACIIOK 300py BpOXKaro;
iv) 301IbIIEHHS BHACIIZIOK 00’ €IHAHHA Oi3HeCY;
V) YUCTI KypCOBI pI3HMIN, IO BHHUKAIOTH IiCJs mepeBefeHHs ¢(iHaHCOBOI

3BiTHOCTI y IHIIY BAJIOTY MNOJAHHS Ta TPU TEPEBEACHHI 3aKOPAOHHOI
rocrnoaapcbLKoi OMMHHUII Y BATIOTY MOJaHHS IiIIPUEMCTBA, IO 3BITYE; Ta

vi) IHII 3MIiHH.

IlonaBatu Take Y3ro’KCHH: 34 nor[epezxﬂi HepiO,Z[I/I HEMae HOTpe6I/I.

Ouninka: monesn codiBapTocTi

Bionoriyni akTHBH, CIpaBeIMBY BapTiCTh SKUX HE MOXXHA OLIHUTU 0€3 HaJMipHUX BUTpAT 4UH
3yCHIIb, MIJIPUEMCTBO Ma€ OIIHIOBATH 3a HOro cOOIBapTICTIO 3a BHUPAaxXyBaHHAM OYab-sKOT
HaKOMU4YeHOi aMopTH3alii Ta OyIb-SIKMX HAKOMMYEHUX 30UTKIB BiJl 3MEHILIECHHS! KOPMCHOCTI.

OuintoBatn 3i0paHy 3 #oro OIOJIOTIYHMX aKTHBIB CUTECHKOTOCTIOAAPCHKY MPOIYKIIFO
MiZANMPUEMCTBO Ma€ 3a CIPaBEUIMBOI0 BAPTICTIO 32 BUPAXyBaHHSM BUTPAT Ha MPOJaK Ha MiCII
300py Bpoxaro. Pe3ynbraToM Takoi OIIHKK € coOiBapTiCTh HA JAaTy OIIHKH HPHU 3aCTOCYBaHHI
Po3niny 13 abo inmmx po3ainis uporo MC®3.

Po3kpurrs indopmaiii: mogennb codiBapTocTi

[I{omo omiHeHUX 32 MOJEILIIO COOIBAPTOCTI 0i0JOTTYHMX aKTHBIB MiAMPUEMCTBO PO3KPUBAE TaAKy
iHpopMarriro:

a) OIHC KOXKHOT'O KJIaCy HOTo 010JIOTTYHUX aKTHBIB;
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0) MOSICHEHHSI, YOMY CIIPaBEAJIMBY BapTiCTh HE MOYKHA JOCTOBIPHO OLIHUTH; B)
BUKOPUCTAaHUI METOA aMOPTHU3allii;
T) 3aCTOCOBaHI CTPOKH KOPUCHOI eKCIUTyaTallii abo HOpMH aMOpTH3aIlii; Ta

T) CyKynHa OajaHcoBa BapTiCTh Ta HaKONHYeHAa aMmMopTH3alis (3 ypaxyBaHHSIM
HaKONMMYEHUX 30MTKIB BiJl 3MEHIIIEHHS! KOPUCHOCT]) Ha TIOYATOK Ta KiHeIb Iepiofy.

JisiIbHICTH 3 BUIO0OYTKY KOPHCHUX KONAJIWH

34.11.

34.11A

34.11b

34.11B

34.11T

34.11T

[ligmpuemcTBo, mo BUKOpHCTOBYe 1eld CraHmapT, sKe 3iHCHIOE PO3BIAKY Ta OLIHIOBAHHS
3amaciB KOPMCHHUX KOMAaJMH, BU3HAUa€ OONIKOBY TONITHKY, 1€ 3a3Ha4a€, SKi BUIATKH BU3HAIOTHCS
K aKTHBH PO3BIAKM Ta OLIHIOBaHHA 3TiAHO 3 MyHKTOM 10.4, Ta TOCTIIOBHO 3aCTOCOBYE IO
nomituky. IliampueMcTBO 3BUTBHSETBCS BiA 3acTocyBaHHsA NyHKTY 10.5 mo cBoei 06.1ikoBoOY
NOJITHKHM CTOCOBHO BU3HAHHSI Ta OL[IHIOBAHHS aKTHBIB PO3BIAKH Ta OL[IHIOBAHHSI.

Hwxde monmano mpuKiIagy BHAATKIB, M0 MOXKYTh YPaxOBYBAaTHUCh y CKIAAl TEPBICHOI OI[IHKU
AKTHUBIB PO3BIJIKM Ta OLIHIOBAHHS (1ICH CITUCOK HE € BUUCPITHUM ):

a) npuaOaHHs MPaB Ha PO3BIJIKY;

0) TonorpadiyHi, reoJorivHi, TeoXiMidHi Ta Teo(i3nIHI BUITYKYBaHHS;

B) MOIITYKOBO-PO3BiAyBaJIbHE OYPIHHS;

T) TpaHIIeHHa PO3BiaKa;

r) B3SITTS 3pa3KiB; i

b1 TiSUTBHICTH, TIOB'SI3aHA 3 OIIHIOBAHHSM TEXHIYHOI 3MIHCHEHHOCTI Ta KOMEpIiHOi

JOLIIBHOCTI BUOOYBaHHS KOPUCHOT KOTIAJTUHHU.

Bunatku, mo's3aHi 3 po3po0JICHHSM KOPHUCHHMX KOMAJIMH, HE BU3HAKOTHCS SIK aKTHBH
PO3BIJIKY Ta OL[IHFOBaHHSL.

AKTHBHM DPO3BIIKM Ta OI[IHIOBaHHS MpPU IEPBICHOMY BH3HAHHI OIHIOIOTHCS 3a COOIBapTICTIO.
[Ticns mepBicHOTO BW3HAHHS MiJIPUEMCTBO 3aCTOCOBYE 110 aKTHBIB PO3BIJKH Ta OI[IHIOBAaHHS
poznin 17 «OcHoBHI 3acobu» Ta po3ain 18 «HemarepianbHi akTHBH (KpiM T'YABITY)» BiJIOBIIHO
J0 XapakTepy TMNpHI0aHUX akTHBiB 3 ypaxyBaHHsM myHKTiB 34.111-34.11]]. Axmo
MiIPUEMCTBO Ma€e 3000B'SI3aHHSI JEMOHTYBATH a0O BHJAINTH TEBHUM 00'€eKT ab0 BiJHOBUTH
CTaH MaWJIaH4YUKy, TO Taki 3000B's3aHHS ¥ BHTpaTu OOJIKOBYIOTHCS 3TiAHO 3 po3aisiom 17 Ta
pozninom 21 «3abe3neueHHs, YMOBHI aKTHBH Ta YMOBHI 3000B’ SI3aHHSI».

AXTHUBH PO3BIJIKM Ta OIIHIOBAHHS OIIHIOIOTHCS HA TPEIMET 3MEHIICHHSI KOPUCHOCTI B TOMY pasi,
KoJdu (akTH Ta OOCTaBHMHM BKa3ylTh Ha Te, IO OallaHCOBa BapTICTh aKTHUBY PO3BIAKK Ta
OLIIHIOBAaHHSI MOXXE TIEPEBHIIYBATH HOro cyMmy o4iKyBaHOro BimmkoayBauusi. [limnpuemcTBo
OIIIHIOE, TIOJIA€ Ta PO3KPUBAE BECh 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI 3TiHO 3 po3xisiom 27
«3MEHLICHHS! KOPUCHOCTI aKTUBIBY», 32 BUHATKOM BUIIAJIKY, lepeadaueHoro myHkrom 34.11/1.

VY pasi imeHtHdikaiii akTHBY PO3BIJKH Ta OI[IHIOBAHHS, KOPHUCHICTH SIKOTO MOTIJIA 3a3HATH
3MeHIeHHs, yHKT 34.111 3aCTOCOBY€ETHCS 3aMiCTh MyHKTIB 27.7—27.10 Juiile CTOCOBHO aKTUBIB
po3Bisku Ta ouinroBaHHA. Y TyHKTi 34.111 BHKOPHCTOBYETHCS TEPMIH «aKTHBH», alle BiH
3aCTOCOBYETHCS OJIHAKOBO JI0 OKPEMHX aKTHBIB PO3BIJIKH Ta OLIHIOBAHHS YW J0 OJMHUIN, sIKa
reHepye rpouIoBi KOMITH.

OnuH abo eKinbKa 3-OMDK 3a3HaueHHX HIK4e (akTiB i 00CTaBUH yKa3ylOTh Ha HEOOXiTHICTH
MEPEBIPKH ITiINPUEMCTBOM aKTUBIB PO3BIJKM Ta OI[IHIOBAHHS HAa 3MEHIICHHS KOPUCHOCTI (Iei
CIIHCOK HE € BUUEPITHUM):

a) nepiosl, MPOTATOM SIKOTO MIANPHUEMCTBO Ma€ MpaBO 3/iMCHIOBaTH pO3BiAKY Ha
KOHKPETHIM JIUISHIN, CIUTMB TPOTSATOM Iepiogy abo CIUIMBE B OJIIM3bKOMY
Mail0yTHROMY, a IOTO MOHOBJICHHS HE OUiKY€ETHCS;

0) CYTTE€BI BHJATKM Ha NOZAaJblle PO3BiAyBaHHsS a00 OLIHIOBAHHSA 3amaciB KOPHUCHUX
KOITaJIMH Ha KOHKPETHIH MIJISHIT He TIepen0adeHi Hi Or0HKETOM, Hi TIaHAMU;
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B) PO3BiIyBaHHS Ta OIIHIOBAaHHS KOPHCHUX KOITAJWH HA KOHKPETHIN TUISHIT HE IPU3BEJIO0
JI0 BUSBJICHHS KOMEPIIWHO JOIIIBHUX OOCSTiB KOPUCHUX KOTAJIWH, a MiANPHEMCTBO
BUPIIIUB MPUIIMHUTH TaKy TisSUIbHICTh HA KOHKPETHIH AinsHIi; abo

T) HasBHI JOCTaTHI JaHi, IO, MONPA WMOBIPHICTH 3iCHEHHA BHIOOYBaHHSI Ha
KOHKPETHIM AiNSHI, BKa3ylOTh HAa HHU3bKY HMOBIPHICTH MOBHOTO BiAIIKOTYBaHHS
0alaHCOBOT BapTOCTI aKTWUBY PO3BIJIKM Ta OIHIOBAHHS BHACIIZOK YCITIIIIHOTO
BHI00YBaHHS 200 TIPOTAKY.

[lignpreMCTBO BIUKOHYE TIEpEBIPKY Ha 3MEHIIIEHHS! KOPUCHOCTI Ta BU3HAE Oyab-SIKHil 30MTOK BiJl
3MEHIIICHHS] KOPUCHOCTI 3TiIHO 3 po3miiom 27.

[lignpremMcTBO BU3HAYa€ OONIKOBY MONITHKY ISl BiIHECEHHSI aKTHUBIB PO3BINKH Ta OI[IHIOBAHHS
70 OJMHUIb, SIKIi T€HEPYIOTh T'POILOBI KOIITH, a0 TPyNn OJMHHIb, SKi T'€HEPYIOTh T'POILIOBI
KOILTH, B IJIIX OLIHIOBAaHHS TAKMX aKTHUBIB Ha 3MEHIIEHHS KOPUCHOCTI.

Yroau npo HaJaHHSA KOHIECII HA 00CJTYTrOBYBAHHS

34.12 Yrona npo HaJaHHs KOHIIECIT HA 00CIyroByBaHHSI— 1€ YIoJia, 3T1THO 3 SIKOIO ypsz a0o0 iHIINH

opraH Jep)kaBHOi Biagm (0ocoba, IO Hagae KOHIIECIIO) 3ajydae MPHBATHOTO ormeparopa s
po3poOKu (uM MoOJepHizalii), eKCILIyartalii Ta MiITPUMAaHHSA aKTHBIB, III0 CTaHOBIATH
iH(ppacTpyKTypy OcCoOH, IO HAJa€ IMPaBo, a CaMe: aBTOILISXU, MOCTH, TyHENi, acpoINopTH,
CHEepPropo3MoAiIbYl MepexKi, TIOpMH a00 JiKapHi. 3a TaKUMH YyrojamH, oco0a, IO Hajae
KOHIIECiI0, KOHTPOJIIOE Ta PETYIIOE Te, SIKi MOCTyrH 3000B’S3aHUI HaJaBaTH BUKOHABELb NPH
BUKOPHUCTAHHI aKTHBIB, KOMY, 3a SIKy I[iHY, & TaKOXX KOHTPOJIOE OyJb-sIKy 3HaYHY YaCTKY, IIO
3aJMIIIIIAcs B aKTHBAX Y KiHIII CTPOKY [Iii YTOAH.

34.13 IcHye nBi OCHOBHI KaTeropii yroa mpo KOHIIECit0 Ha 00CITyTOByBaHHS:

a)

0)

34.14

34.15

174

3TiIHO 3 yroJamH MepIIoi, omnepaTtop oTpuMye ¢(iHaHcoBUii aKTHB — 0E3yMOBHE JOTOBIpHE
NpaBO Ha OTPHMAHHS 3a3HA4eHOI a0 Takoi, IO MiATA€THCS BHU3HAYCHHIO, CYMH TPOIIOBHX
KoTiB abo iHImOro (QiHAHCOBOTO AaKTHUBY BiJl JepkaBM B OOMIH Ha OyIiBHUITBO a0o
MOJICpHI3aIliI0 JeP)KaBHOTO aKTHBY, a B MOAAJBLIOMY 1 HOT0 €KCIUTyaTalilo Ta IiITpUMaHHS
MPOTSATOM BH3HA4YeHOro mepioxy 4vacy. Jlo miei kareropii BiZHOCSATHCS NEp)KaBHI TapaHTil
MOKPUTTA OyAb-SKOi PI3HWII MK CyMaMHd, OTPHMaHMMH BiJ KOPHCTYBadiB IOCIYTH, Ta
3a3HaYeHUMH CyMaMH YH TaKUMH, SIKi JIETKO MiJIal0ThCS BU3HAUEHHIO.

3TiJTHO 3 yroJaMu JIpyroi, orepaTop OTpUMye HeMaTepiaJbHUH aKTHB — PaBO OpaTu IUIaty 3a
KOPHCTYBaHHS JIEPKaBHUM aKTHBOM, SKHW BiH Oyaye abo MOJEpHI3ye i MOTIM eKCIUIyaTye Ta
MiATPUMYE MPOTITOM BHU3HAYEHOTO Mepioxy uacy. [IpaBo OpaTw Iiaty 3 KOpPHCTyBadiB HE €
0Ee3yMOBHUM IIPaBOM OTPHUMYBATH TPOIIOBI KOIITH, OCKUIBKA CYMH 3alleXaTb Bij 0OcATY, B
SIKOMY HAaCeJIEeHHS KOPUCTYETHCS JaHOIO TTOCIYTO10.

IHOZI B OmHIN yroJli MOXYTh MICTHTHCS J1Ba BUAM: (DiIHAHCOBWI aKTHUB OIEPATOP MAaE B TOMY
o0cs3i, B AKOMY JiepkKaBa Hajana Oe3yMOBHY TrapaHTil0 OIUIaTH OYyIiBHHUIITBO AEPKaBHOTO
aKTHBY; a HeMarepiaJbHUH aKTHB OINEpaTop Mae B TOMY OOCs3i, B SKOMY BIH 3MYIICHHUN
3aJIe’KaTH BiJl KOPUCTYBAaHHS HACEJICHHSM aKTUBY, 1100 OTpUMATH ILJIaTy.

O0Jik: Moaeb (PiHAHCOBOTO AKTHBY

Omneparop Bu3Ha€e (PiHAHCOBHH akTHB B TOMY 00CA3i, B AKOMY BiH Mae Oe3yMOBHE IOTOBipHE
MPaBO OTPUMYBATH 3a MOCIYTH 3 OYIIBHHUIITBA TPOIIOBI KOINTH a00 iHINNK ()IHAHCOBHI aKTHB
BiJl 0cO0H, 1110 HaJa€ KOHIECII0, a00 3a ii mopydeHHsM. DiHAHCOBUI aKTUB OIEPaTOP OILIHIOE 3a
CIpaBeUIHBOIO BapTicTio. OTke 001K (DiIHAHCOBOTO aKTUBY 31MCHIOETHCS 3rigHO 3 Po3minom 11
«bazoBi piHaHcoBi iHCTpYMeHTH» Ta Po3ainom 12 «IHuni nuranHs (iHAHCOBUX IHCTPYMEHTIBY.

O0Jik: MoaeIb HEMaTePiaJIbHOT0 AKTHBY

Omneparop BH3HAE HeMaTepiaibHUI aKTUB B TOMY O0CS3i, B SIKOMY BiH OJICpXKY€E TPaBO
(nineH3il0) OpaTd IUIaTy 3 KOPUCTYBAYiB CYCIiIbHOI mociayrd. OrepaTrop MEpBICHO OIHIOE
HeMaTepiaJbHUH aKTHB 3a CIPaBeJIMBOI0 BapTicTio. OTxke 0OJiK HeMaTepianbHOTO aKTUBY
3a1McHIOETHCS 3rinHO 3 Posaimom 18.
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Omnepauiiinuii 1oxin

34.16 OmnepaTtop 3a yromom TpO KOHIIECIIO Mae€ BH3HABATH, OIIHIOBATH Ta PO3KPHUBATH AOXiA 3a
o0CIyroByBaHHsI SK€ HHUM HQJalOThes, 3rigHo 3 Posmimom 23 «Jloxim Bim 3BUYalHOL
JISAIIBHOCTIY.
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Po3nin 35
Ilepexio na MC®3 ona MCII

Cdepa 3acTocyBaHHSI ILOTO PO3AiTY

35.1

35.2

Le#t po3minm 3acTOCOBYETHCS A0 MiAMPUEMCTBA, 10 BHepiie 3actocoBye MCD3 ona MCII,
HE3aJIeKHO BiJ TOTO, UM HOro momepenHsi HOpMaTHBHA Oa3a Oyna moBHOIO Bepciero MC®3 a6o
IHITIM KOMIUIEKTOM 3arajbHOMPUHHATHX MPUHIOUIIB Oyxranrepchkoro o0miky (3I1BO), Takux sk
HaI[IOHAJIbHI CTaHAAPTH OyXTralTepCchKOro oOMiKy, a00 1HIIOK HOPMATHBHOKO 0a3010, HAINIPHUKIIAT,
0a3010 OMOJATKYBaHHS MOJATKOM Ha PUOYTOK.

[TignpuemcTBo, 1m0 3acrocoByBanio MC®3 s MCII B monepeiHpoMy 3BITHOMY MepPiofi, y SKOro,
OJIHAK, OCTaHHS TomepenHs piuHa ¢iHaHcoBa 3BiTHICTHL HE MICTHUTH SIBHOI Ta 0e33acTepeKHOL
3asgBu 1po AotpuManHss MC®3 mns MCII, mae abo 3acTocyBaru IIei po3niia, ado 3acToCyBaTH
MC®3 st MCII peTpocnieKTUBHO 3riHO 3 po3aiioMm 10 «O0ikoBa MomiTHKa, 00IIKOBI OIIHKY Ta
MTOMHJIK» TaK, HIOW MMiAMPUEMCTBO HIKOMX ¥ He mpunuHsuio 3actocoByBatn MC®3 mams MCIL
Slkmio Take miANPUEMCTBO BUPINIUTH HE 3aCTOCOBYBATH IIE€H PO3IIiJ, BOHO BCE OIHO 3000B's3aHe
3aCTOCOBYBaTH BHMOTH JO PO3KPHTTS, HaBeleHI B TyHKTI3S5.12A, HOAAaTKOBO JIO BUMOT JIO
PO3KpUTTSI, HaBeAeHUX y po3aiii 10.

Ilepuie 3acToCyBaHHS

35.3

354

35.5
35.6

[TignpuemcTBo, 110 Brepiie 3actocoBye MCP3 dns MCII, 30008’ s13aHe 3aCTOCYBATH 1IEH PO3LI JI0
cBOE€T nepioi (hiHaHCOBOT 3BITHOCTI , 110 BiAmoBiae npomy MCD3.

[lepma ¢inancoBa 3BITHICTH MiIMPHEMCTBA, IO BiAmoBigae mpomy MC®D3, € mepmorw pidHOO
(iHAHCOBOIO 3BITHICTIO, Y SIKifl MIANPHEMCTBO YITKO Ta 0e€33acTEepeXHO 3a3Havyae, MO0 BOHA
Bignosinae MC®3 orsn MCII. ®inaHcoBa 3BITHICTH, CKiIajieHa 3rigHO 3 uM MC®D3, € mepmror
(hiHAaHCOBOIO 3BITHICTIO MIANPHUEMCTBA, CKiIafieHo0 32 MC®D3, sKI10, HAPUKIIA/I, ITi ITPHEMCTBO:

a) HE TI0[aBaJI0 CBOIO (hiHAHCOBY 3BITHICTH 32 MOTIEPEIHI TIEPiOH;

0) MOJIaJI0 CBOKD OCTAaHHIO TOIEpenHio (iHAHCOBY 3BITHICTh 3TiHO 3 HAIIOHAIEHUMH
BUMOTaMH, sIKi He BijnoinaoTh MC®3 B ycCix acmekTax;

B) MOJIajJI0 CBOIO OCTaHHIO MOINEPEIHI0 (IHAHCOBY 3BITHICTh 3TiTHO 3 TOBHOI Bepcie
MC®3.

V¥ nyskri 3.17 nporo MC®3 HaBOAUTHCS BU3HAYCHHS ITIOBHOT'O KOMILIEKTY (DiHAHCOBOT 3BITHOCTI .

3rigHo 3 myHKTOM 3.14, mignpueMcTBO 3000B’13aHe PO3KPUBATH B IIOBHOMY KOMIUIEKTI (hJiHAHCOBOT
3BITHOCTI  TIOPIBHSUIBHY iH(OpMAII0 IMPO TONEepeaHid MOpPIBHIOBAaHWMA IEpioJl MIOAO BCIiX
TPOLIOBUX CyM, BiIoOpaXkeHnX y iHAHCOBIN 3BITHOCTI, 8 TAKOXK 3a3HAYEHY MOPIBHIBHY TEKCTOBY
Ta onucoBy iH(popMmai. IlinnprueMcTBO MOXe NoJaBaTH MOPIBHSUIbHY iH(pOpMaIito mpo Oiiblie,
HDK O/MH TOPiBHIOBaHUH momnepeHii mepioa. Otxe, AaTa nepexoay mignpuemcrsa Ha MCD3
0131 MCII — 11e IOYaTOK TEPIIOTo Mepioy MO0 SIKOTO MiJANPHEMCTBO TOJA€ MTOBHY TOPIBHAILHY
iHpopmauito 3rigHo 3 uuM MC®3 y cBoiii nepiii (piHaHCOBIH 3BITHOCTI, SIKi BiNOBiAAIOTH IIbOMY
MC®3.

Iopsinok ckiaaganHsi GiHAHCOBOI 3BITHOCTI Ha ATy nmepexoay

35.7

176

3a BHHATKOM BHIIAJKIiB, siKi mepenbaueni nynkrom 35.9-35.11, y cBoemy 3BiTi npo (iHaHCOBHIA
cTaH Ha pnaty mnepexony Ha MC®P3 onas MCII (1o6T0 Ha TNOYAaTOK HAWOUIBII PAHHBOTO
BiJ10OPa)KEHOT0 MEPIOAY) MiAMPHEMCTBO:

a) BU3HAE BCl AKTUBM Ta 3000B’A3aHH, BUSHAHHSA SKUX BUMAaraeTbes 3rigHo 3 MCD3 onsa
MCIT,

0) HE BHU3HAE CTATTiI aKTHUBIB Ta 3000B’513aHb, SIKIIO TAKE BU3HAHHS HE I03BOJIIETHCS 3T1THO 3
M MC®D3;

B) nepekiIacudikoBye cTaTTi, IKi BOHO BU3HAJIO 3TiAHO 3 TONEPEAHBOI0 HOPMATUBHOIO 0a3010
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(iHAHCOBOI 3BITHOCTI SK OJWH BHJ aKTHBY, 3000B’s3aHHS a00 KOMIIOHEHTa BJIACHOIO
Kamitamy, ane ski 3rigHo 3 1M MC®3 € iHmmMM BHIOM aKTUBIB, 3000B’sS3aHb YH
KOMIIOHEHTA BJIACHOTO KaIliTaly;

T) 3actocoBye et MCD3 mijx gac oriHIOBaHHS BCiX BU3HAHUX aKTHUBIB Ta 3000B’SI3aHb.

35.8 O0aikoBa mosiTHKA, Ky MiANPHEMCTBO BUKOPUCTOBYE 3rigHO 3 tuM MC®3 y cBoeMy 3BiTi Ipo
(iHaHCOBHI CTaH Ha MOYATOK IEPiOy, MOXKE BIAPIZHATHCS BiJ OONIKOBOI MOJMITHKH, SIKY BOHO
BUKOPUCTOBYBaJIO Ha II0 CaMy JaTy IIiJ Yac 3acTOCYBaHHS IONEpPEIHBOI HOPMATUBHOI 0a3u.
BiamosigHi kopUryBaHHs BHHUKAIOTH YHACIHIJOK IMOMINA Ta Oomepaliii 10 JaTH Mepexoay Ha Iei
MC®3. Orxe, mIMTPUEMCTBO BW3HAE IIi KOPWUTYBaHHS O€3MOCEpeIHhO B HEPO3MIOALIIEHOMY
mpuOyTKy (200, SIKIIO TOPEYHO, B IHIIM KaTeropii BIACHOTO KamiTaly) Ha JaTy Iepexomy Ha Ien
MC®3.

35.9 [Ipu mepmomy 3actocyBanHi mporo MC®3 miampueMcTBY HE MO3BOJIIETHCS PETPOCIEKTHBHO
3MIHIOBaTH OOJIiK, IKOTO BOHO JAOTPUMYBAJIOCS 3TiJHO 3 HOTO MOMEPEAHFOI0 HOPMATHBHOIO 023010
CKJIaJIaHHs (hiHAHCOBOT 3BITHOCTI, I[0JI0 TAKUX OTEPAIlii:

a) NMPUNHHEHHs] BU3HAHHSA (iHAHCOBUX aKTHBIiB Ta ¢inaHcoBUX 3000B’s13anb. DiHaHCOBI
aKTHBM Ta 3000B’s3aHHS, BU3HAHHS SKUX NPHUIUHWIOCH (3TIAHO 3 TIONEPEIHBOIO
HOPMAaTUBHOIO 0a3010 OyXranTepchbKoro OoONiKy) 10 JaTH Tepexony, MpH MepIIoMy
3actocyBanHi MC®3 ons MCII Bu3HaBaTu He MOXKHA. | HaBnaku, ajst 00Ky (iHAHCOBHX
aKTHBIB Ta 3000B’s3aHb, BU3HAHHS SKUX OW mpunuHIIOCH (3rimHo 3 MC®3 oaa MCII) 3a
orepalli€ro, M0 Maja Micle 10 JaTd Mepexofy, aje sIKi MPOJOBKWIN BU3HABATH 3TiAHO 3
MOMEPEIHbOI0 HOPMATHUBHOIO 0a3010 O0O0JIiKy, MIANPHEMCTBO MOXXE O0OpaTH OJUH 3
BapiaHTIB: a) MPUIMHATH 1X BU3HAHHS MpH nepiiomy 3actocyBanHi MCP3 daa MCII abo
0) IPOIOBKUTH BU3HABATH iX J0 MPOJAXKY UM TTOTAIICHHS;

0) o0k xemxyBaHHs. [linmpueMcTBY He MO3BOJSETHCS N0 Aatu nepexony Ha MCD3 oas
MCII 3miHtOBaTH OOIIK X€KYBaHHS MO0 BiTHOCHH XEKYBAaHHS, SIKi Ha ATy TIEPEXOIy
Oimpme He icHytoTh. Illo cTocyeThcs BiHOCHH XeIDKYBaHHS, SKi ICHYIOTh Ha JaTy
nepexoay, TO MiANPHEMCTBO Ma€ JOTPUMYBATHCH BUMOT MIOAO OONIKY XeJDKYyBaHHS, sKi
nepenoaueHi Pozminmom 12 «lHmi nwutaHHS (iHAHCOBHX IHCTPYMEHTIB», BKIIFOUAIOYH
BHMOTH 111010 IPUTIMHEHHS 00Ky XeKyBaHHS, SKi HE BIAMOBIAat0Th yMoBaM Po3mimy 12;

B) OOJTIKOBI OIIIHKH;
T) NMPUNUHEHA AiIbHICTB;
r) OIlIHKa YACTOK Y4YacTi, 1[0 He 3a0e3Me4ylTh KOHTPOJI0. BuMoru myHkTy 5.6 1110110

po3noainy mpuOyTKy 4u 30MTKy a0 3arajbHOr0 CYKYMHOT0 T0XOAY MiK YacTKaMu
y4acTi, 10 He 3a0e3MeUy0Th KOHTPOJIIO Ta BJACHHKAMH MaTePHMHCBKOIO IiINpPUEMCTBA
3aCTOCOBYIOTHCS, IOYMHAIOUH 3 natu nepexony Ha MC®3 dns MCII (abo 3 Otk paHHBOT
JaTh 3actocyBaHHS 1boro MC®3 10 mepepaxyHKy 00’€IHaHb Oi3Hecy — IUB. IyHKT
35.10);

1) nepkaBHi no3uku Ilianpuemcrso, mo Brepiie 3acrocoBye MC®3 mns MCII, 3acTocoBye
BuMorH posainy 11 «ba3osi diHaHCOBI iHCTpyMEHTH», po3ainy 12 1 posniny 24 «/lepxaBHi
TPaHTH» J0 JIEP’KaBHUX IMO3MK MEPCIEKTUBHO HA aaTy nepexonay Ha ued Cranmaprt. [Ticias
1ILOT0, SIKIIO MiIPUEMCTRO, 1110 Brepiie 3acrocoBye MC®D3 mist MCII, 3rigHo 3i cBOIMH
norepenniMu 311bO He BHU3HABaNO ¥ HE OIIHIOBAJIO JIEP)KaBHY TO3MKY Ha OCHOBI, IO
BianoBigae npoMy CTaHIapTOBi, BUKOPUCTOBYE OajlaHCOBY BapTiCTh MO3HMKH 3a CBOIMH
nonepeanimMu 3160 Ha aaty nepexony Ha nei CTaHAapT K 0aJaHCOBY BapTICTh MO3MKH
Ha BIAMOBIAHY JaTy W HE BU3HAE BUIOMYy BiJl OyAb-SKOi JEP)KaBHOI MO3UKH 3a CTaBKOIO
BiJICOTKA, HU)KUYOIO 32 PUHKOBY, SIK I€P:KaBHUI IPaHT.

35.10 [ITix yac cknazeHHs nepiioi (HPiHAHCOBOI 3BITHOCTI , siKa BiAmosigae 1pomy MC®3, mianpueMcTBO
MO’K€ BUKOPHUCTOBYBATH OJIHE 200 JEKiIbKA 3 TAKUX 3BIJILHCHB:

a) 00’eqnanns 6Oi3Hecy. llimnpuemctBo, mo Bmepiie 3actocoBye MCD3 ons MCII, moxe
NPUAHITH pilieHHS He 3acTocoByBatd Po3min 19 «O0’emHanHs Gi3Hecy Ta TYIBUDY JIO
00’etHaHb Oi3HeCy, ski Oynu 3IiHCHEeHI 10 Aatu nepexony Ha mned MC®D3. Ane skmio
HiANPUEMCTBO, 10 Brepiue 3actocoBye MC®P3 ona MCII, poOuth mepepaxyHOK Oyab-
skoro o0’emHaHHS Oi3Hecy, 100 ¥oro o0k Biamomimae Posminy 19, BoHO 3000B’s3aHe
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3pOOUTH IepepaxyHOK 1 BCiX 00’ €THaHb Oi3HECY, IO BiAOYIHCS MiCIISI HBOTO.

omepailii, mJaaTi:k 3a AKAMH 3TIHCHIOETHCH HAa OCHOBiI akmiid. [liqnpuemctBo, 110
Briepmre 3actocopye MC®@3 ona MCII, He 3000B’s13aHe 3acTocoByBatd Posmin 26
«[InaTi>k Ha OCHOBI aKIIii» 10 IHCTPYMEHTIB BJIaCHOTO KamiTally, sKi OyJIM HaJaHi 10 JaTh
nepexoay Ha et MC®3, abo no 3000B’s3aHb, 110 BUHUKIN B pe3yJbTaTi

orepalii, IIaTiK 3a SIKUMU 31HCHIOETHCS. HA OCHOBI aKIil 1 pO3paxyHKH 3a SKUMHU OyJH
3pobmeHi 1o qaTu nepexoay Ha et MC®D3.

cIpaBeInBa BapTiCTh SIK JOLUIbHA BapTicTh. [liAmpueMcTBO, MO BIEpIIE 3aCTOCOBYE
MC®3 onn MCII, MoXe TPUAHATH PIMIEHHS OIIHATH O00’€KT OCHOBHHX 3ac00iB,
inBecTuuniiiHOi HepyxoMocTi a00 HemaTepiaJbHUN aKTHB Ha Jaty nepexoay Ha MCD3
3a HOro CrpaBeJIMBOI0 BapTICTIO Ta BUKOPUCTATH 110 CHPABEAJIMBY BapTICTh SIK JOLIIBHY
BapTICTh HA IO JaTy.

nepeoliHeHa co0iBapTicThL fAK dOoHIIbHA BapTicTh. IlimnmpuemMcTBO, IO BHEpIe
3actocoBye MC®3 oras MCII, Moxe TPUHHATH PIlICHHS BHKOPUCTATH TOTEPETHIO
MIEPEOIliHKY 3a 3araJIbHOTMPUHHATHMH TNPHHIHIAMH Oyxranrepchkoro obmiky (3I150)
00’€xTa OCHOBHHUX 3aC00iB, IHBECTHIIIIHOT HEPYXOMOCTi a00 HEMaTepiaTbHOTO aKTHBY, HA
naty nepexony Ha et MC®3 abo 1o Takoi jaTH, sSIK WOTO JOLIJIbHY BapTICTh HA JaTy
MIEPEOLIiHKH.

OI[iHKA CIpaBeATUBOI BapTOCTi, OOYMOBJIIEHA TMOMAi€I0, SIK YMOBHa COOIBapTICTh.
[MiampuemctBo, mo Broepme 3actocoBye MC®3 mis MCII, Moxe BH3HAYUTH YMOBHY
co0iBapTicTh 3rigHO 31 cBoiMu mnomnepeaHiMu 31160 mis nesikux abo BCiX CBOIX aKTHUBIB 1
3000B's13aHb IIJITXOM OIIHIOBAHHS 1X 32 CIPABEAJIMBOIO BAPTICTIO CTAHOM Ha TEBHY JaTy y
3B'SI3Ky 3 SKOIOCH IMOJIE0 — HANPUKIAA, OLIHIOBaHHIM Oi3Hecy ab0 4yacTHH Oi3Hecy B
JISIX TUTAHOBAHOTO MPOAaxy. SIKIo JgaTa OliHKY:

i) 30iraeTecst 3 garoro mepexony Ha ueid Crammapr abo Hacrtae 10 HEl, TO
MiAMPHUEMCTBO MOXKE€ BHKOPHCTOBYBATH TaKi OIIHKH CIIPAaBEIJIMBOI BapTOCTI,
00yMOBIIEHI MOJII€F0, SIK YMOBHY cO0iBapTICTh Ha JIATy TAKOI OIIHKH;

i) Hacrae micis Jatd nepexoxy Ha el CraHgapr, ane MpOTAroM IepioliB,
OXOIUIEHUX NEePIIOr0 (PiHAHCOBOIO 3BITHICTIO, CKIIaIeHOI0 3a IuM CTaHIapToM, TO
OLIIHKH CIIpaBeTUBOL BapTOCTI, 00yMOBJICHI MTOIIET0, MOXYTh
BUKOPDHCTOBYBATHCh SIK YMOBHa COOIBapTicTh y pa3i HacTaHHS TOJIi.
[lignpueMcTBO  BHU3HA€  BIJNOBIJHI  KOPUTYBaHHA  0€3MOCEPEIHBO B
Hepo3noauieHoMy npuOyTKy (a0o, 3a TMOTpeOH, B IHIIIN KaTeropii BIACHOTO
KamiTany) CTaHoM Ha Jjary omiHkd. Ha maty mepexomy Ha meit CraHnmapt
MiIPUEMCTBO 200 BCTAHOBIIOE YMOBHY COOIBAapTICTh NIISXOM 3aCTOCYBaHHSI
KpUTEPIiB, HABEACHUX Y MYHKTaX «B»—«I» MYHKTY 35.10, abo OIiHIOE BiAMOBIHI
AKTUBU Ta 3000B'I3aHHS 3TiHO 3 iIHIIMMUA BUMOTaMH [IOTO PO3ILTY.

KyMYJISATUBHI KypcoBi pizauii. 3rigHo 3 Po3ninom 30 «IlepeBeneHHs iHO3EMHOI BalOTH»,
HiAPUEMCTBO 3000B’s13aHe Kiacu(iKyBaTH AEsIKi KypCcOBi pi3HULI SIK OKPEMHUH KOMITOHEHT
BiacHoro Kamitanmy. IlimnpuemcrtBo, mo Bmepme 3actocoBye MC®P3 ors MCII, moxe
NPUAHITHA DILICHHS BBAXATH, IO KyMYJSTHBHI KypCOBI PI3HHIN BCiX 3aKOPIOHHHX
rocrnoiapcbLKUX OAMHMIL Ha naty mnepexomay Ha MC®3 ons MCII nopiBHIOIOTH HYIIO
(TOOTO «IIOYATOK 3 HYJIS»);

okpema (pinancosa 3BiTHicTH. Konu mignpueMcTBo ckiiagae okpemy ¢piHaHCOBY 3BITHICTh
3riIHO 3 TyHKTOM 9.26, BOHO 3000B’si3aHE OOJIKOBYBaTH CBOi IHBECTHIII B JOYipHI,
aconiiioBaHi Ta CrIiJIbHO KOHTPOJIBOBAHI MiANPHEMCTBA:

1) 3a co0iBapTICTIO MiHYC 3MEHIIEHHS! KOPMCHOCTI;

i) 3a CIpaBeUIMBOIO BapTICTIO, MPUYOMY 3MiHH CIIPaBeIMBOI BAPTOCTI BU3HAIOTHCS
y IpuOyTKY 4H 30UTKY; a00

iii) 3a METO/IOM Y4acTi B KamiTaii B OPSIIKY, BCTAHOBICHOMY ITyHKTOM 14.8.

SIkimo mianpueMCTBO, 1o Brepire 3actocoBye MC®P3 da MCII, OIIHIOE TaKy 1HBECTHIIIIO
3a c0OIBapTICTIO, BOHO Ma€ OIIHIOBATH TaKy IHBECTHUIIIO 3a OJHOK 3 TaKUX CYM B
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OKpeMOMY 3BiTi Tpo (hiHAHCOBWI CTaH Ha IMOYATOK IEPIOMy, CKIAICHOMY 3TiIHO 3 ITHM
MCO3:

1) co0iBapTicTh, sika BU3HaueHa 3rigHo 3 Posminom 9 «KoncomigoBana ta okpema
(hiHaHCOBA 3BITHICTEY, 200

ii) JIOIIUTFHA BApTICTh, SKa Mae JOPIBHIOBATH CIIpaBeIUIMBii BapTOCTI Ha OaTy
nepexony Ha MC®3 ans MCII abo Ganancosiit BapTocTi 3a monepennimu 31160
Ha III0 JIATY;

ckiaaHi (inancoBi iHcTpymenTn. 3rigHo 3 myHKTOM 22.13, miampueMcTBO 3000B’s13aHE
pO3IiNATH Ha [ary emicii ckiagHuidl (HiHAHCOBMM IHCTPYMEHT Ha JBa KOMIIOHEHTH:
KOMIIOHEHT-3000B ’I3aHHS Ta KOMIIOHEHT-BJIacHWU Kamitai. [liampueMcTBy, mo Bmepime
3actocoBye MC®3 ons MCII, He Tpeba pO3AUIATH IIi JBa KOMIIOHEHTH, SIKIO HA JaTy
nepexonay Ha et MC®3 3a KOMIIOHEHTOM-3000B’ sI3aHHSAM HEMa€e 3a00pProBaHOCTI;

BiJICTpOYEHHUH To/1aTOK Ha mpubyTokK. [limmpuemcTBo, 1m0 Briepire 3actocoBye MC®D3 st
MCII, moxe 3actocoByBaTH po3nii 29 «llomaTok Ha MPUOYTOK» MEPCHEKTHBHO 3 NATH
nepexony Ha MC®3 mis MCIIL.

Yrogd mpo KOHUecilo Ha o0cayroByBaHHs. [limmpueMcTBO, 1m0 BHeEpIIEe 3aCTOCOBYE
MC®P3 ona MCII, ve 3000B’s13aHe 3acTocoByBaTH NyHKTH 34.12-34.16 mo yroa mpo
KOHIIECi0 Ha 00CIyroByBaHHsI, yKJIaIeHUX 0 JAaTh nepexoay Ha neid MCd3;

MiSUTBHICTE 3 BUAOOYTKY KOPHUCHUX KomanwH. I[ligmpumeMmcTBO, IO BIEpIIe 3aCTOCOBYE
MC®3 ona MCII i, 3rigno 3 nonepeauimu 31150, 3acTOCOBYBaIO KaNIbKYIFOBAHHS MTOBHOT
co0iBapTOCTi, MOKE TIPUHHATH pIilIeHHS OLIHUTH HadTora3zoBi aKkTUBH  (fKi
BUKOPHUCTOBYIOTHCS TIiJ] 9aC PO3BIJKH, OIIHKH, pO3POOKH UM BUAOOYTKY HapTH Ta razy), Ha
naty mnepexonay Ha MC®3 ons MCII, 3a cymMoOr0, BH3HAUCHOKO 3TiJHO 3 MOMEPEIHIMHU
3MBO. IlianmpuemctBo 3000B’s13aHe, Ha AarTy mepexonqy Ha et MC®3, mepesiputu i
aKTHBM Ha 3MEHIIEHHS KOPHCHOCTI 3rigHO 3 Posminmom 27 «3MeHIIeHHS KOPHUCHOCTI
aKTHBIBY.

yroam, 110 Mictate openay. [limnpuemcTBo, mo Brepiie 3actocoBye MCD3 ons MCII,
MOXE TMPUHUHATH DPIMICHHS BU3HAYMTH, YH MICTHTh OPEHIY Yroja, sika iCHye Ha Jatry
nepexoxy Ha MC®3 mnst MCII (muB. mynkt 20.3), Ha miacTtaBi ¢akTiB Ta 00CTaBUH, IO
ICHYIOTh Ha I[I0 JIaTy, a HE MiJCTaBl TOro, KOJIH O0YJI0 YKIIAJCHO IF0 YTOY.

3000B’s3aHHA 1IOJI0 JEMOHTaXYy, IO BKJIFOYEHI 0 COOIBapTOCTI OCHOBHHUX 3aco0iB. Y
nyHkTi 17.10B) 3a3Ha4eHO, 110 co0iBapTICTh 00’€KTa OCHOBHUX 3ac00iB BKITIOYAE ITEPBICHY
MOMEPE/IHIO OIIHKY BHUTPAaT Ha JIEMOHTaX, IEpPEeMIlleHHsT O00’€KTa Ta BIJHOBJICHHS
TEPUTOPIi, Ha SKil BiH PO3TAIIOBaHMIA, 3000B’13aHHS, SAKi MiIPUEMCTBO Oepe KO 00’ €KT
KyIyIOTh, 200 BHACIIIIOK BUKOPHCTaHHS 00’ €KTa MPOTATOM IIEBHOTO MEPIOy 3 METOI0, SKa
BIJIPI3HAETHCS BiJl BUPOOHMIITBA 3amaciB MpoTAroM Iporo nepiony. Ilianmpuemcrso, 110
Brepie 3acrocoBye MC®3 ons MCII, Moxxe IPUAHSTH PIllICHHS OIIHUTH 1€l KOMIIOHEHT
cobiBapTocTi 00’€KTa OCHOBHHUX 3ac00iB Ha naty nepexoxy Ha MC®P3 oas MCII, a He Ha
JIaTy), KOJIM MEPBICHO BUHUKJIO 30008’ I3aHHSI.

ormepariii, o MiANaaa0Th i TapudHe peryoBaHHs. SIKIO MiAIPUEMCTBO, 1110 BIEPIIS
3actrocobye MC®3 mns MCII, mae ocHOBHI 3acobu abo HeMaTepianbHi aKTUBH, SKi
BUKOPHUCTOBYIOTHCSI 200 BUKOPUCTOBYBAJIHChH PaHIlIe B ONEpallisX, MO MiANagaroTh i
tapudHe perymoBaHHS (TOOTO JUIi TOCTayaHHS KJII€EHTaM TOBapiB a0o TOCIyr 3a
iHaMu/Tapud)aMu, MO0 BCTAHOBIIOIOTHCH YIIOBHOBAXEHUM OPTaHOM), TO BOHO MOXE
MPUWHATH PIIMICHHS PO BUKOPUCTAHHS OalaHCOBOiI BapTOCTI LMX CTaTed Ha Jaary
nepexoay Ha 1edt CraHgapt, BU3HaYeHOI 3rijHo 31 cBoimMu nonepentimMu 3160, sk IXHBOT
YMOBHOI c00iBapTocTi. SIKIO MiANPUEMCTBO 3aCTOCOBYE II€ 3BUTLHEHHSI OJIHIET CTAaTTI,
BOHO HE 3000B's13aHe 3aCTOCOBYBATH HOT0 A0 BCiX cTtaTell. [lianpueMcTBO TeCTye 1i aKTUBH
Ha 3MEHIIICHHS KOPUCHOCTI Ha JaTy nepexoay Ha uei CTaHaapT 3rigHo 3 po3aiiom 27.

TsKKA rinepindusuis. ko nignpueMctBo, mo Brepue 3actocopye MCD3 s MCII,

Mae (pyHKIiOHANBHY BAJTIOTY, KA 3a3HAJIA TSHKKOI TinmepiHIIsmii:

i) MIAIPUEMCTBO MOXKE TIPUHAHATHA pINICHHS OIIHIOBAaTH BCl aKTHBH Ta
3000B's13aHHS, YTPUMYBaHi 10 AaTH HopMaJi3auii GyHKUiOHATbHOI BAJIIOTH,
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3a CHOpaBeIIMBOIO BapTICTIO Ha JaTy Tmepexony Ha 1eil CraHmapT i
BUKOPUCTOBYBaTH II0 CIPAaBEUIMBY BapTICTh SK YMOBHY COOiBapTiCTh LHX
aKTUBIB 1 3000B'A3aHb Ha TaKy JAaTy, SKIIO JaTa HOro mepexody Ha ek
Crangapt 30iraeTbcst 3 IaTO0 HOpMamizamii (yHKIIOHATBHOI BaJiOTH abo
HacTae€ Imicis Hel; Ta

ii) MiJIPUEMCTBO MOXE BHKOPHCTOBYBATHM TOPIBHSUIBHUH TEPioJ] TPUBATICTIO
MEHII HDK JBaHAAUATH MICSIB 33 yMOBH HAJaHHSI IOBHOTO KOMILUIEKTY
(biHaHCOBOT 3BITHOCTI (3TiAHO 3 BUMOTaMu MyHKTY 3.17) 3a Takwii CKOpOUeHHHA
nepios, SIKIIO JaTa HopMaii3amii (yHKIIOHAIBHOI BANIOTH JIGKHTh Y MeEXax
JIBAaHAAISTAMICSIHOTO TIOPIBHSUIBHOTO TIEPIOTy.

Sx1mo, Ha ATy Tepexody, NPAKTHYHO HEMOKJIMBO 3pOOHUTH TepepaxyHOK 3BITy Mpo (iHAHCOBHI
CTaH Ha MOYaTOK MEpiofy 3 ypaxyBaHHSM OJHI€l UM JAEKUJIbKOX KOPHUTYBaHb, II0 BHUMAararoThCs
3riHO 3 TMyHKTOM 35.7, TO, IIO/I0 TaKMX KOPUTYBaHb, MiMPHUEMCTBO MAa€ 3aCTOCOBYBATH ITyHKTH
35.7-35.10 y HalO1IBIT paHHROMY TIEPiOi, 32 SIKUU 1Ie MOKHA 3pOOUTH, 1 BU3HAUNTH, SIKi JIaHi, 10
OyJIM ToJaHi 3a MOMEePEIHI MePiou, HE € 3ICTABHUMU 3 IAHUMHU 3a MEPioj], B IKOMY ITiIIIPUEMCTBO
CKJIa/ia€ CBOIO Tepiry (iHaHCOBY 3BITHICTH 3rimHO 3 M MC®3. Km0 MpakTHIHO HEMOXKITUBO
po3KpuTH OyAB-AKY 1H(pOpMAIIifo, IKa BUMaraeThcs 3rigHo 3 muM MCD3 3a Oyap-akwii Iepiox 10
nepiony, 3a SIKUH MiANPHEMCTBO CKJIaJae CBOIO Mepiry (iHaHCOBY 3BIiTHICTh BiAMOBIAHO J0O LBOTO
MC®3, To mianpueMCTBO Ma€ 3a3HAYUTH 1l (aKT.

Po3kpurrs indopmanii

35.12

35.12A

35.13

35.14
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Iosicnenns nepexony Ha MC®3 ona MCII

[TignpueMcTBO 3000B’si3aHE MOSCHUTH, SAK IMEPEXia 3 IMOINEepPEAHbOI HOPMATHBHOI 0a3u Ha I
MC®3 BrunHYB Ha #oro (piHaHCOBHIi cTaH, iHAHCOBI Pe3yJbTATH AiSINILHOCTI i PyX rPOIIOBUX
KOUITIB, BiI0OOpakeHi y 3BITHOCTI.

[TinmpuemctBo, sikuii 3acrocoByBaB «MC®3 mnst MCID» B nomnepeaHboMy mepiofi B MOPSAIKY,
BU3HAYEHOMY B TYHKTI 35.2, po3KpHBac:

a) MPUYUHY, Yepe3 sIKy BiH npunuHuB 3actocoByBatn «MCD3 mis MCIly»;
0) MPUYMHY, Yepe3 AKY BiH BigHOBoe 3actocyBanHsA «MCD3 mist MCID»; Ta
B) Te, Y4 3aCTOCOBYBAB BiH 1€l po3ain abo un 3actocoByBaB BiH «MCD3 mns MCII»

PETPOCHIEKTHBHO 3T1IHO 3 po3finiom 10.

Vi3roa:xkeHus

3rigHo 3 BUMoramu nyHkTa 35.12, ckiajeHa BignosigHo 10 1boro MC®3 mepiia (inaHcoBa
3BITHICTP MiJIPUEMCTBA MiCTUTh:

a) OIIMC XapaKTepy KOXKHOI 3MiHU 0OJIIKOBOT MOJIITHKH;

0) Y3rO/UKEHHST MOTr0 BIJIACHOTO KaIliTally, BH3HAYEHOTO BIAMOBIAHO 10 MOMEPEIHBOI
HOpMATUBHOI 0a3u (hiHAHCOBOT 3BITHOCTI, 3 MHOro BJIACHUM KaIliTaJOM, BHU3HAYCHHM
BianoBigHo 10 boro MC®3, mist 000X 11aT, a caMe:

1) natu nepexony Ha MCD3; ta
i) KiHLS HaWMi3HIILOrO MepioAy, BiOOpakKeHOro B OCTaHHIM piuHHIN (iHAHCOBIH
3BITHOCTI, CKJIaJICHIN BIAMOBIIHO J0 MOMIEPEAHBOT HOPMATHBHOI 0a3u (piHAHCOBOT
3BITHOCTI;
B) Y3rO/KeHHS NpUOYTKY 4M 30MTKY, BU3HAYSHOT'O BiNOBIHO 10 MONEPEIHHOT HOPMATHBHOL

0a3u QiHaHCOBOI 3BITHOCTI 32 HAWMI3HIMIUI Mepio y HaWOCTaHHIMIIN piuHid (iHaHCOBIH
3BITHOCTI MiJNPUEMCTBA, 3 MOr0 MPUOYTKOM UM 30MTKOM, BU3HAUYEHUM BiAMOBIAHO A0
poro MC®3 3a Takuii camuii Iepioz.

SIKIIo TiATpPUEMCTBY CTa€ BiJOMO PO MOMMJIKH, 3pO0JICHI 3a IMONepeIHFOI0 HOPMATHBHOIO 023010
(iHAHCOBOI 3BITHOCTI, TO Y3I'O/UKCHHS, K BUMArarThCs 3riJHO 3 MyHKTOM 35.130) i B), MawTh
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PO3MEKOBYBATH, HACKIIBKH MOKIMBO, KOPUT'YBaHHS I[IMX IIOMHUJIOK 1 3MIHU B OOJIIKOBIM MOJIITHIII.

35.15 Skmo miampueMCTBO He mMojaBano (iHAHCOBY 3BITHICTH 3a TOINEpEAHI Mepioaw, To Lei ¢dakT
3a3HAYAETHCS B HOT0 MmepIiit ¢piHaHCOBIH 3BITHOCTI, CKIaAeHii 3a um MCD3.
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JlopaTok A.

JlaTa HaOpaHHs YHHHOCTI Ta MepeXiaHi MOJI0KeHHS

Leti 0ooamox € Hesid'emnoro uacmurnorw yvoco Cmanoapmy.

Al

A2

A3

182

HoxymenTom «3MiHH, 110 BHOCATHCS B MikHapoaHi crangapty (inancoBoi 3BiTHOCTI (MCD3 st
MCII) y 2015 poui», Bunanuii y TpaBti 2015 poky, Oyio BHeceHo 3MmiHu B myHKTH 1.3, 2.22, 2.47,
2.49-2.50, 4.2, 412, 5.4-55, 6.2-6.3, 9.1-9.3, 9.16, 9.18, 9.24-9.26, 9.28, 11.2, 11.4, 11.7, 11.9,
11.11, 11.13-11.15, 11.27, 11.32, 11.44, 12.3, 12.8-12.9, 12.23, 12.25, 12.29, 14.15, 15.21, 16.10,
17.5-17.6, 17.15, 17.31-17.32, 18.8, 18.20, 19.2, 19.11, 19.14-19.15, 19.23, 19.25-19.26, 20.1,
20.3, 21.16, 22.8-22.9, 22.15, 22.17-22.18, 26.1, 26.9, 26.12, 26.16-26.17, 26.22, 27.1, 27.6,
27.14, 27.30-27.31, 28.30, 28.41, 28.43, 30.1, 30.18, 31.8-31.9, 33.2, 34.7, 34.10-34.11, 35.2,
35.9-35.11 Ta rmocapiii TepmiHiB, nepernsHyTo po3ain 29 i momano mynktu 1.7, 2.14A-2.14T,
9.3A-9.3B, 9.23A, 10.10A, 11.9A-11.9b, 17.15A-17.15T", 17.33, 22.3A, 22.15A-22.15B, 22.18A—
22.18b, 22.20, 26.1A-26.16, 34.11A-34.11[], 35.12A ta A2-A3. IlinnpuemMcTBO NOBHHHO
3aCTOCOBYBATH IIi IyHKTH JI0 PIYHHUX MEPiofiB, MO movunHatThes 3 1 ciuasg 2017 p. abo mi3Hime.
3MiHH, IO BHOCATHCS IO PO3NLTIB 2—34, 3aCTOCOBYIOTHCSI PETPOCIIEKTHBHO 3TigHO 3 posaiiom 10,
KpiM SIK Y BUIMAJAKY, 3a3Ha4eHOMY B IIyHKTi A2. binbin panHe 3acrocyBaHHs «3MiH 10 MC®3 ans
MCII 2015 poky», momyckaeTscs. Skmo miampueMcTBo 3actocoBye «3minn 10 MCD3 mns MCIIT
2015 poky» CTOCOBHO O1JIBIN paHHBOTO TIEPiOTy, BiH MOBHHEH PO3KPUBATH Il (akT.

SKIIo MiANPUEMCTBO HE Ma€ MPaKTHYHOI MOKJIMBOCTI 3aCTOCOBYBATH PETPOCIEKTHBHO OYAb-sIKi
HOB1 200 TeperysHyTi BUMOTH, TiepedadeHi 3MiHaM# 10 po3AiniB 2—34, miImpHeEMCTBO 3aCTOCOBYE
I[i BUMOTH B HAWOUTBII paHHBOMY TIEpiOJi, IIOAO SKOTO BiH Ma€ TaKy MPAaKTHYHY MOKJIHUBICTB.
Kpim Toro, mianpueMcTBo:

MOJKE BUPILIMTH 3aCTOCOBYBATH MEPETVIIHYTUI PO3Aia 29 MepcneKTUBHO 3 [OYaTKy TOro nepiony,
B SIKOMY BiH ymepiie 3acTocoBye «3miau 10 MC®3 mist MCII 2015 poky»;

3aCTOCOBYE 3MiHH JIO0 MyHKTY 19.11 mepcreKTUBHO 3 MOYATKy TOTO MEpiojay, B SIKOMY BiH yrepiie
3actocoBye «3Minu 10 MC®P3 it MCII 2015 poky». Lleii myHKT 3aCTOCOBY€TBCS JIMILIE B TOMY
pasi, SKIIO TiANPUEMCTBO Mae 00'eTHaHHs Oi3Hecy y cdepi 3acTocyBaHHs po3ainy 19;

3aCTOCOBYE 3MiHM J10 MyHKTIB 2.49-2.50, 5.4, 17.15, 27.6, 27.30-27.31 1 31.8-31.9, Ta HOBi MyHKTH
10.10A, 17.15A—17.15T" # 17.33 mepcneKTHUBHO 3 MOYATKy TOTO TEPiOAy, B SIKOMY BiH ymepiie
3actocoBye «3Mminu 10 MC®3 s MCIT 2015 poky». Lli myHKTH 3aCTOCOBYIOTHCS JIUIIIE B TOMY
pasi, AKIIO MiIPUEMCTBO 3aCTOCOBYE MOJICIb TIEPEOIIIHKH 10 OYb-SIKHX KJIAaCiB OCHOBHHUX 3aC0O0IB
3rigHO 3 myHKTOM 17.15.

[TignpuemcTBO imeHTHdIKYE, SAKI CyMU, 3a3Ha4YeHi y (DiHAHCOBIH 3BITHOCTI, HE OYJIO IMepepaxoBaHO
B Pe3yJIbTaTi 3aCTOCYBaHHs MYHKTY A2.
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I'nocapiu TepminiB

Leti 0o0amox € Hegid'emnoro uacmurnorw yvoco Cmanoapmy.

00J1iK0oBa MOJIiITHKA
(accounting policies)

00J1ikoBMIT MPpUOYTOK
(accounting profit)

NPUHLIHKI HAPAXYBAHHA B
OyxrajarepcbKoMy 00JIiKYy
(accrual basis of
accounting)

HAKONMUYYBaHi
OILIAYYBaHi BiAIyCTKHU
(accumulating
compensated absences)

AKTHBHMI PHHOK (active
market)

CUIBCHKOrOCIoAapPChKA
aisibHicTh (agricultural
activity)

CUIBCBKOr0CIoAapPChKA
npoaykuis (agricultural
produce)

aMmopTu3auis
(HemaTepiajJbHUX
akTuBiB) (amortisation)

aMOpPTH30BaHa
cobiBapTicTh
(pinancoBoro akTuBy ado
(¢pinancosoro
3000B's13aHHs (amortised
cost of a financial asset or
financial liability)

aKkTuB (asset)

aconiifopane
nianpueMcTBo (associate)

OiostoriyHmMii aKTHB
(biological asset)

KonkpetHi npuniunu, 6a3u, yMOBHOCTI, IpaBUJIa Ta MPaKTHYHI
METOJH, 1[0 3aCTOCOBYIOTHCS MIAMPUEMCTBOM MPU CKJIQJICHHI Ta
rmoAaHHi GpiHaHCOBOI 3BITHOCTI.

[TpubyTok abo 30MTOK 3a TIEPioA 0 BiApaxyBaHHSA BUTPAT HA CILIATY
MO/IaTKY.

BrtnBu omnepariii Ta iHITUX TIO/(i# BU3HAIOTHCS MPH 1X HACTaHHI (a He
TIpH OJIep>KaHHI UM CIUTATI TPOIIOBHX KOMITIB 200 1X eKBiBaJIEeHTIB),
MPOBOJATHCS B OyXTanTepchbKoMy OOJIIKY Ta MONAI0Thes y (hiHAHCOBIH
3BITHOCTI 32 Ti IEPiO/IH, IKUX BOHU CTOCYIOTHCS.

OrmurauyBaHi BilIIyCTKH, 110 MIEPEHOCSATHCS HA HACTYITHHMA Mepiof i
MOYTh OyTH BUKOPHCTaHI B MaiiOyTHIX Mepiofax y pa3i HEIOBHOTO
BUKOPHCTAHHS IIpaBa Ha BIAITYCTKY 3a MMOTOYHUI MEPiOz.

PuHOK, Ha IKOMY omeparlii 3 aKTHBOM 4H 3000B'sI3aHHAM BiOYBalOTHCS
3 MEePIOIUYHICTIO Ta B 00CsI31, 10 JOCTATHI JUIA HAJaHHS I[IHOBOT
iHpopMallii Ha IOCTIHHIH OCHOBI.

3niCHEHHS MiAIPUEMCTBOM YIPABIiHHS O10JIOT1YHUM MIEPETBOPEHHAM
010JIOTIYHHUX aKTUBIB JUTS MPOJIAXKY Ha CUTLCHKOTOCIIOAAPCHKY
MPOJIYKIIif0 a00 Ha JI0AAaTKOBI 010JI0TIYHI aKTUBH.

[Ipoayxkiiisi, oTpuMaHa BiJi 010JI0TYHUX AKTHUBIB ITiIPUEMCTBA.

CucreMaTHYHUN PO3MOILI BAPTOCTI aKTHUBY, IO ITiJUIATaE aMOPTHU3AIli,
MPOTSITOM CTPOKY HOTO KOPUCHOT eKCILTyaTallii.

CywMa, 3a sikor0 (DiHAaHCOBHI aKTUB 4M (DIHAHCOBE 3000B'A3aHHS
OLIIHIOETHCS TIPU MEPBICHOMY BU3HAHHI 3 BUPAXYBaHHSAM TOTAIICHHS
OCHOBHOI CyMH, 1 3 JI0ZlaBaHHAM a00 BUPAaXyBaHHSIM HAKOHYEHOT
aMopTH3allil, BU3HaUEHOT 32 METO/I0M €()EKTUBHOTO BiICOTKA, OY/Ib-
SIKOT PI3HULI MIX TaKOIO MEPBICHOIO BAapTICTIO Ta BAPTICTIO MPH
MOTaIIeHHI, Ta 3 BUPaXyBaHHIM OyJlb-sSKOTO 3MEHIIIEHHS (HanpsaMy abo
Yyepes 3aCTOCYBaHHS PaxXyHKY PE3€PBiB) Y 3B'SI3KY 31 3MEHILIEHHSIM
KOPHCHOCTI YU HEMOXKITUBICTIO CTSITHEHHSI.

Pecypc, 1110 KOHTPOIIOETHCS MIANMPHEMCTBOM B PE3YIbTATI MUHYJIHX
ITOJIiH 1 BiJ[ SIKOTO OYIKYETHCS HAAXOKEHHS MaHOYyTHIX EKOHOMIYHUX
BHT'i/] HA KOPUCTb IiIIPUEMCTBA.

[lignpreMcTBO, B TOMY YHCIi MiAOPUEMCTBO, IO HE € KOPHOPALIEO
(HampuKiax, NpoCTe TOBAPHCTBO), B SKOMY I1HBECTOpP Ma€ 3HAUYHUH
BIUIMB, 1 SIKHH HE € Hi JIOYipHIM ITiJIPUEMCTBOM, Hi YaCTKOIO Y4acCTi y
CHIJILHOMY HiANIPHEMCTBI.

JKuBa TBapuHa 4M pOCIHUHA.
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BUTPATHU HA MO3UKHU
(borrowing costs)

oizHec (business)

00'ennanHs Oi3Hecy
(business combination)

0aslaHCcOBa BapTiCTh
(carrying amount)

rpomoBgi komtu (cash)

eKBiBaJIEHT I'POLIOBHUX
komTiB (cash equivalent)

PYX I'POLIOBHX KOIITIB
(cash flows)

OIMHUILISA, KA TeHePy€
rpomosi komrH (cash-
generating unit)

omnepaiis, mIaTi:xK 3a
SIKOI0 31ilCHIOETHCS HA
OCHOBI aKkuiii 3
BHKOPHCTAHHSIM
rpoIIoBMX KOWTIB (cash-
settled share-based
payment transaction)

3MiHA B 00JIiIKOBHX
ouinkax (change in
accounting estimate)

KJjac akTusiB (class of
assets)
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Butpatm Ha cmnaty BiACOTKIB Ta IHIN BHUTpPaTH, IIOHECEHI

MiAMPHUEMCTBOM Y 3B'SI3KY 3 3aII03MUCHHSM KOIITIB.

LinicHa CyKymHICTh BHIIB AISUTBHOCTI TA aKTHBIB, IO 371HCHIOETHCS Ta
KEPY€ETHCS 3 METOIO 3a0€3IeUeHHS:

a) JOXOJTy JUIS IHBECTOPiB; ab0

0) 3MEHIIEHHs] BUTpAaT ab0 30UIbIIEHHA IHIIMX EKOHOMiYHHX
BUrOoA Oe€3MocepeHh0 Ta MPOMOPINHHO Ui BJIACHHUKIB
CTPaxOBHX IOJIICiB 200 yYaCHHUKIB.

bizHec 3a3Buyaii CKIIagaeThes 3 3aIy4eHUX PECypCiB, 3aCTOCOBAHUX 10

LIUX PECypCiB MPOIIECIB i KIHIIEBUX MPOIYKTIB, M0 BUKOPHUCTOBYIOTHCS
a00 BUKOPHCTOBYBAaTHMMYTHCS AJISl OJEpKaHHS JAOXOIB BiJ 3BHYaWHOI
IisutbHOCTI. Y pasi HasSBHOCTI T'YIBUTYy B MepefaHiii CyKyImHOCTI BUAIB
TiSUTPHOCTI Ta aKTHBIB O TepenaHoi CYKYITHOCTI 3aCTOCOBYETHCS
MIPE3YMIIIIIS TOTO, III0 BOHA € Oi3HECOM.

OO'enHaHHsT OKpeMHUX WiANPHEMCTB YW  Oi3HECIB Y

i IPUEMCTBO, 1[0 TTO1A€ 3BITHICTb.

€JIMHE

Cyma, B fKiil akTUB 4M 3000B'13aHHS BU3HAHO Y 3BiTI Ipo (piHAHCOBHIA
CTaH.

T'oTiBKa B Kaci Ta AEMO3UTH 10 3alIUTaHHS.

KopoTkocTpoKkoBi BUCOKOMIKBIAHI iHBECTHIII1, IO MOXKYTh OYTH BLIBHO
KOHBEpPTOBaHI y BiIOMi CyMH TpOIIOBHX KOIITIB i HapaKarOTbCs Ha
HE3HAYHWH PU3HK 3MiHU IXHBOI BAPTOCTI.

HanxomkeHHs Ta BUOYTTS TPOMIOBUX KOIITIB Ta X €KBiBAJICHTIB.

Haiimenmra npunatHa uis ineHTH(IKALIl Ipyna aKTUBIB, O TeHEPYeE
HaJXOJPKEHHS TPOIIOBHUX KOIITIB, SIKi 3/€OLIBIION0 HE 3aJIeKaTh BiJ
HaJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIINX aKTHBIB a00 IpyN aKTHBIB.

Onepailisi, TWIATIXK 3a SKOK 3IIHCHIOETHCS HA OCHOBI akIliid 1 B sKii
MiANMPUEMCTBO TpWAOaBaE TOBapH 4YHM MOCIYrH, Oepy4un Ha cebe
3000B'3aHHA  TE€peAaTH TPOMIOBI KOMITH abo iHII  aKTUBU
MOCTa4YaJbHUKOBI IIMX TOBApiB ab0 MOCIYr y CyMmax, BH3HAUEHHX Ha
OocHOBI miHM (200 BapTOCTi) I1HCTPYMEHTIB BJACHOTO KaIliTaly
(BrrOYaroun akmii abo OMIIOHW Ha aKIlii) MiANMpUEMCTBA abo iHIIIOTO
T IIPUEMCTBA 31 CKIIay TPYIIH.

Kopurysanns 6anaHcoBoi BapTOCTI akTUBY UM 3000B's13aHHA 200 CyMU
MEPIOIMYHOTO CIOXHMBAHHS AaKTHUBY, WIO € PE3yJbTaTOM OI[HKH
MOTOYHOTO CTaHy akKTHBIB i 3000B's3aHb Ta OYIKYBaHMX MaHOyTHIX
BHUTOJI 1 3000B'sI13aHb, 1110 TTOB'A3aH1 3 HUMH. 3MIHHA B 00JIKOBUX OILIIHKAX
€ HacHiKoM HOBOi iH(popMmamii ab0 HOBUX TMOJIH, a OTKE HE €
BUIPABJICHHSIMH TOMUJIOK.

I'pyna aktuBiB, moO MalTh NOAIOHMA Xapaktep 1 moxiOHE

BUKOPHUCTAHHS B JisUIbHOCTI HIANPHUEMCTBA.
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0.1M3bKi poauyi ocodon
(close members of the
family of a person)

KOMIIOHCHT
mianpHeMcTBa
(component of an entity)

CKJIAIHUH QiHaHCOBUA
iHcTpyMeHT (compound
financial instrument)

KOHCOJIiI0BaHA
(inancosa 3BiTHiCTH
(consolidated financial
statements)

OyaiBeIbHUI KOHTPAKT
(construction contract)

KOHCTPYKTHBHE
3000B'sI3aHHS
(constructive obligation)

YMOBHUI1 aKTHB
(contingent asset)

YMOBHE 3000B'sI3aHHSI
(contingent liability)

MC®3 ju1st MCIT - 2015

Ti unenn cim'i, sKi, SIK MOXKHA OYiKyBaTH, CIIPABIATUMYTh BIUIHB Ha
Taky ocoOy MpH CBOIH B3a€EMOJIIT 3 MAMPUEMCTBOM a00 MiAMaIaTUMYTh
mif ii BIUIMB, y TOMY YMCIIi:

a) miTH Takoi ocodm Ta 11 dYomoBik (mpyxwmHa) abo
CHiBMEIIKaHeLb;

0) JiTH 40JIOBiKa (APYKHUHHN) 200 CITiBMEIIKaHIs TaKoi 0coOu; Ta

B) YTPUMAaHIIl YOJIOBiKa (IpyXuHH) a00 CITIBMEIIKAHI TaKol
ocoOwu.

JisIBHICTE 1 TPOIIOBI ITOTOKH, SIKi MOYKHA YITKO BIJJOKPEMHTH BiJI
pelITy MiANPUEMCTBA SIK 3 OTIEpAIliifHOI TOYKH 30pY, TaK 1 B IMUIAX
(iHaHCOBOI 3BITHOCTI.

®dinaHCcOBHUIT IHCTPYMEHT, SAKHIA 3 TOYKH 30PY €MIiTEHTa MiCTUTh SIK
€JIEMEHT 3000B'sI3aHHS, TaK 1 €JIEMEHT BJIACHOTO KaIliTaly.

dinaHcoBa 3BITHICTH MATEPUHCHKOTO MIATIPHEMCTBA Ta HOTO TOYipHIX
MIIPUEMCTB, 110 TIOJAETHCS K 3BITHICTh €IMHOTO IMiIIPUEMCTRA.

KonTpakr, cnemiansHO yKIaeHwi 1 OyAiBHUIITBA aKTUBY YU
KOMOI1HaIlil aKTHBIB, 110 TICHO MOB'A3aHi OJUH 3 OJHUM a00
B3a€MO3AJICXKHI 3 TOYKH 30py CBOTO MPOEKTY, TEXHOJOTIT Ta PyHKIIT,
a00 CBOro KiHIIEBOT'O PU3HAYCHHS Y BUKOPUCTAHHS.

3000B's13aHHS, 1[0 BUHUKAE 3 il MiAMPUEMCTBA, KOIH:

a) MiAMPUEMCTBO TIOBIJOMIISIE iHIII CTOPOHH MPO Te€, MO Bi3bMe
Ha ceOe TIeBHI 000B'SI3KH, BiJIMOBIIHO 0 YCTAJICHOTO MOPSIKY
MOTIEPEIHBOT TMPAKTHUKH HOTO JiSUIBHOCTI, ONPHIIOAHEHO]
MOJITHKH 200 JOCTATHRO KOHKPETHOI MOTOYHOI 3a5BH; Ta

0) BHACIIZIOK IIBOTO TMiANPHUEMCTBO CTBOPHB y IHIIMX CTOPIH
OoOTpyHTOBaHE OUIKyBaHHSI TOTO, IO BiH BHKOHAE IIi
00O0B'SI3KH.

MOXJIMBHM aKTUB, SIKUY BUHUKAE BHACIIIOK MUHYJIMX MOiH Ta
iCHYBaHHS SIKOTO TiATBEPANUTHCS JIUIIE TUM, YU BiIOyIeThCs a00 He
BIOyZeThCs OjiHA a00 JIeKijbKa MaiiOyTHIX MOJii, HACTAHHS STKUX
MOB'sI3aHE 3 HEBU3HAUCHICTIO 1 He MepedyBae MOBHICTIO ITijJi KOHTPOJIEM
i IIPUEMCTBA.

a) MoxrBe 3000B'si3aHHS, K€ BUHHMKAE BHACIIJIOK MHHYIJIAX
MOMiM Ta ICHYBaHHS SIKOTO IIATBEPAMTHCS JIMIIE TUM, YH
BiOyneThcst abo He BigOymeThcss omHa abo  JeKiibKa
MaiiOyTHIX  TOAiA, HACTaHHS  SKAX  TIOB'si3aHe 3
HEBU3HAUYCHICTIO 1 He mepe0dyBae MOBHICTIO MiJi KOHTPOJIEM
i IIPUEMCTBA; 200

0) moToyHe 3000B's13aHHS, 00yMOBIIEHE MUHYJIMMH HOAISIMH, SKE
HE BU3HAETHCS Yepes Te, IIO:

() He € HMOBIpHUM IO AJsl TOTalleHHS 3000B'sI3aHHS
3HAJ00UTHCS BHOYTTSI PecypciB, y SKHX YTUICHO
€KOHOMIYHI BUTOIH, a00

(i) CyMy  3000B's3aHHS  HEMOXXJIHBO
JIOCTaTHHOIO TOCTOBIPHICTIO.

OLUHHUTH 3
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KOHTPOJIb 32
nignpuemMcTBoM (control
(of an entity))

NMOTOYHHI MOJATOK
(current tax)

nata nepexony na MC®3
ona MCIT (date of
transition to the IFRS for
SMES)

THMYACOBI pPi3HUIL, 1110
MiIAramoThL
BHPaXyBaHHIO
(deductible temporary
differences)

Bi)ICTpo‘lelelﬁ MOJATOK
(deferred tax)

BiICTpOYeHi MOAaTKOBI
akTuBH (deferred tax
assets)

BiACTpOYeHi MOAAaTKOBI
3000B'13anHd (deferred
tax liabilities)

3000B'AI3aHHA 32
BU3HAYEHOI0 BUILIATOIO
(defined benefit liability)

TenepillHA BapTicTh
3000B's13aHHS 32
BHU3HAYCHOIO BUILIATOXIO
(defined benefit
obligation (present value
of))

NporpaMu 3 BU3HAYEHOIO
BuiiaToro (defined
benefit plans)

nporpamMu 3 BUBHA4Y€HUM
BHeckoM (defined
constribution plans)
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[ToBHOBaskeHHS peTyIIOBaTH (PiHAHCOBY Ta ONEpALiifHy MOJTITHKY
MiIPUEMCTBA 3 METOKO OJICPKaHHS BUT1JT BiJ HOTO JisUTHHOCTI.

Cyma nopatky Ha pHOYTOK, IO IMiUISTae CIiati (BiAMKOAYBaHHIO) ¥
3B'SI3KY 3 OITOIaTKOBYBaHUM IIPHOYTKOM (TIOJATKOBHM 30UTKOM) 32
MOTOYHHI Y MHUHYJIi 3BiTHI MEPiOH.

[TogaTok HaiiIepmIoro mepiomy, 3a sIKUH MiAMPHEMCTBA ITOAA€ TTOBHY
MOPIBHSIIBHY iH(pOpMaIlito 3rigao 3 MC®3 ons MCII y cBoiii nepiit
(biHaHCOBI# 3BITHOCTI, 0 Bifnosigae MC®3 o MCII

TumuacoBi pi3HUII, SIKi TPU3BEAYTh A0 BUHUKHEHHS CyM, IO
MiAISTal0Th BUPaxXyBaHHIO IPH BU3HAUEHHI OTIOIaTKOBYBAHOTO
npuOyTKY (IIOAATKOBOTO 30MTKY) MallOyTHIX MEPioAiB IpH
BIJIIIIKOTyBaHHI 200 crutaTi 6ajJaHCcoBOi BAPTOCTI aKTHUBY YH
3000B's13aHHS.

[opaTtok Ha mpUOYTOK, 110 MiAJsrae cruiaTi (BiAMIKOYBaHHIO) Y
3B'A3KY 3 OIIOJIATKOBYBaHUM NMPUOYTKOM (IIOJaTKOBUM 30MTKOM) 32
MaiOyTHI TIepioAu BHACIIIOK MUHYJIMX OTIepalliii abo momiii.

CyMHu MoAaTky Ha NPUOYTOK, IO MiJISATraloTh BiJIIKOAYBaHHIO B
MaiiOyTHIX mepiosiaX y 3B'A3KY 3:

a) TUMYAaCOBUMH Pi3HHUISIMHU, IO T UIATAI0Th BUPAXyBaHHIO;

0) MIEPCHECEHHSIM HEBUKOPUCTAHMX IOJATKOBUX 30WTKIB Ha
MaiOyTHI Tiepionn; Ta

0) MEPEHECEHHSIM HEBUKOPUCTAHMX TIOJATKOBUX BHUrOJ Ha
MaiOyTHI niepioau.

Cymu nogatky Ha NpuOyTOK, L0 MiJUIATar0Th CIIaTi B MalOyTHIX
nepiosiaX y 3B'A3KY 3 OMOJATKOBYBAHUMH TUMUYACOBUMH PI3HHIISIMHU.

TenepiurHs BapTicTh 3000B'I3aHHS 32 MPOTPAMOI0 3 BU3HAYCHOIO
BUILIATOIO Ha 3BITHY JIaTy 32 BUPAXyBaHHSIM CIIPaBEIIMBOI BapTOCTI Ha
3BITHY JIaTy aKTUBIB IporpamH (3a iX HasBHOCTI), 32 paXyHOK SIKHUX
3MIIHCHIOBATUMETHCS O€3MOCEepeIHE TOralleHHsT 3a00proBaHOCTI

Tenepiuras BapTicTh (6€3 BUpaxyBaHHs Oyb-SIKUX aKTHBIB [TPOTPaMM)
OYiKyBaHUX MaOyTHIX IJIaTeXiB, HEOOXiAHUX AJIS IOTAIICHHS
3a00pProBaHOCTI, 10 BUHUKAE BHACHIJOK HAIaHHS MOCITYT
MPaiBHUKOM Y IOTOYHOMY Ta TIOTIepeIHIX Mepioax.

[Iporpamu BUmiaT Mo 3aKiH4Y€HHI TPYAOBOI AiSJIBHOCTI, KPIM Iporpam
3 BUBHAYEHUM BHECKOM.

[IporpamMu BUIIAT TO 3aKiHYEHHI TPYJOBOI JSUIBHOCTI, 3a SIKUMH
MiANPUEMCTBA CIUIauye ()iKCOBaHI BHECKH OKPEMOMY MiANPHEMCTBY
(ponmoBi) Ta He MaTMMe Hi IOPUAWYHOrO, Hi KOHCTPYKTHBHOTO
3000B'sI3aHHS CIUIAYyBaTH MOAAJIbIN BHECKHA a00 3MIIHCHIOBATH MPsMi
BUIUIATH TpalliBHUKaM Yy pa3i BiACYTHOCTI y (OHAY AOCTaTHHOTO
00cCsry aKkTUBIB JUI 3[1MCHEHHS BCiX BUIUIAT Ha KOPUCTH NPALliBHUKIB
VHACHIJIOK HaJ@HHA T[OCIYr TpaliBHUKAMA B IOTOYHOMY Ta
TIOTIEPETHIX TIEpioIax.
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BapTiCTh, 110 MiAJsirae
amopTu3auii (depreciable
amount)

aMopTHu3auis
(MaTepialbHUX AaKTHBIB)
(depreciation)

NPUIIMHECHHA BU3HAHHSA
(derecognition)

po3podxu (development)

NPUNMHEHA TiJIbHICTh
(discontinued operation)

MeTo/1 e()eKTHBHOTO
BigcoTka (effective
interest method)

edexTUBHA cCTaBKa
Bigcortka (effective
interest rate)

eekTUBHIiCTD
XCI)KyBaHHA
(effectiveness of a hedge)

BHUILIATH HpaIIiBHI/IKaM
(employee benefits)

BJIACHUMI KamiTaJ (equity)

omnepaiis, IaTi:K 32
AIKOI0 3AiHCHIOETHCS HA
OCHOBI aKuiii 3
BHKOPHCTAHHAM
IHCTpyMeHTAa BJIACHOTO
kamitany (equity-settled
share-based payment
transaction)

MC®3 ju1st MCIT - 2015

Bapricte akTuBY abo iHIma cyma, IO 3aMiHIOE€ co0Or0 BapTicTh (Y
(iHaHCOBIH 3BITHOCTI) 32 BUpAaXyBaHHSAM HOTO JIKBiAaLiHOT BAPTOCTI.

CucremMaTHIHUIN PO3MOIIT BAPTOCTI aKTHUBY, IO MiAIATaE aMOPTH3aIlii,
MPOTSITOM CTPOKY HOTO KOPUCHOT eKCILTyaTallii.

Buxurrouennst aktuBy abo 3000B's3aHHsA, 1o OyB (Oymo) pamimie
BHU3HAHWH (BU3HAHE), 31 3BITY PO (DiHAHCOBHIA CTaH MiAIIPHEMCTBA.

3acTocyBaHHsI pe3yJbTaTiB HAYKOBHX JOCTIKEHb ab0 IHIIMX 3HAHb
JUTS TUTAHYBAaHHS YW MPOCKTYBaHHS BUPOOHUIITBA HOBUX a00 CYTTEBO
BIIOCKOHAJICHMX MaTepiajiB, IPUCTPOIB, BUPOOIB, MPOIIECiB, CHCTEM UH
MOCITYT JI0 TIOYaTKy CEpiHOTO BUPOOHUIITBA 200 BUKOPHCTAHHS.

Kommonent minnmpuemctBa, skuii abo Oymo JikBigoBaHo abo
YTPUMYETHCS ISl IPOAAXKY, 8 TAKOXK:

a) SIBIIIE COOOI0 OKpPEeMHl OCHOBHHH HampsMOK Oi3Hecy 4Yu
reorpaiyHui PerioH JTisUIBHOCTI,

0) € YaCTHHOK €IWHOTO KOOPAWHOBAHOTO IUIAHY JIKBifarlii
OKpEMOro OCHOBHOTO HampsIMKy 0Oi3Hecy abo reorpadidHoro
perioHy IisutbHOCTI; a00

B) € JDOYipHIM MiANPUEMCTBOM, MPUAOAHUM BUKIIOYHO 3 METOIO
HEePETPOAAXKY.

Metoa obuKCIeHHs aMOPTU30BaHO1 COOIBApTOCTI (hiHAHCOBOTO aKTHUBY
abo ¢irancoBoro 3000B's13aHHA (Yn Tpynu (iHAHCOBHX aKTHBIB abo
¢diHaHCcOBUX 3000B'3aHb) 1 PO3MOJUTY MPOIEHTHOTO JOXOAY 4YH
MPOICHTHUX BUTPAT MPOTATOM BiJIIIOBITHOTO MEPiOy.

CraBka, sKka 3a0e3rmeyye TOYHE JUCKOHTYBAHHS  OI[IHFOBAHUX
MalOyTHIX TPOIIOBUX BUILIAT 200 HAIXOPKEHB JI0 YUCTOI OAlaHCOBOT
BaprocTi (piHaHCOBOro akTHBY a00 (QiHaHCOBOTO 3000B'A3aHHS 3a
ouikyBaHWU cTpoK nii (iHaHCOBOTO IHCTpyMeHTa abo, B pasi
JOLUTEHOCTI, 32 KOPOTIIIHHA CTPOK.

CrymiHb, y SIKOMY 3MiHH y CHPaBe/JIMBii BapTOCTI IPOLIOBUX MOTOKIB
3a 00'€KTOM Xe/DKYBaHHS, SIKi MOXKYTh OYTH BiJTHECEH] Ha PU3UK, II0JI0
SKOTO 3IIMCHIOEThCS XE€KYBaHHS, 3TOPTAOTBCS 31 3MiHAMH Yy
CTpaBeJIMBid  BapTOCTi ab0 TPOMIOBHX IMOTOKAX IHCTPYyMEHTa
XEJKYBaHHS.

VYci ¢opmu kommeHcamii, mo iX Haja€ MIMTPHUEMCTBO B OOMiH Ha
ITOCITYTH, HaJlaHi MpaliBHUKaMH

3anuikoBa 4acTka B aKTHBAaX ITiIPUEMCTBA ITCIIsI BUPaXyBaHHS BCiX
1oro 3000B's13aHb.

[MnarixxHa onepariist Ha OCHOBI aKIIii, y sSIKi¥ MiANPHUEMCTBO:

a) OJICP)KYyE TOBapu abO IOCIAYrdM sK KOMIICHCAII0 3a CBOI
IHCTpYMEHTH BJIACHOTO KariTaily (B TOMYy 4YHCHi, akuii abo
OTIITIOHM Ha aKiiii); abo

0) olepKye TOBapum ab0 TOCIYTH, ajie He 3000B'sI3aHUN
3MIIHCHIOBATH 3 TIOCTA4YaJIbHIKOM PO3PaXyHKH 32 OIEPAIi€lo.
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NMOMMJIKHU (errors)

BUTpPaTH (expenses)

nocroBipHe moganus (fair
presentation)

crpaBel/INBa BapTicTh
(fair value)

crpaBelJIMBa BapTiCTh 3a
BHpPaXyBaHHSAM BUTpPAT
Ha npoaax (fair value less
costs to sell)

(¢inancona openga
(finance lease)
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[Iporrycku Ta BUKPHUBIECHHS, IO MICTATHCA y (DiHAHCOBIM 3BITHOCTI
MiOPUEMCTBA 32 OAMH a00 KidbKa TONEPeIHIX MepiofdiB, sKi
BUHUKAIOTh  VHACHiZIOK  HEBUKOPHCTAHHS  4Yd  HCHAJICH)KHOTO
BHKOPHCTAHHS JOCTOBIpHOI iH(pOpMAITii, sKa:

a) Oyia mocTymHa Ha 4ac 3aTBepKeHHs (iHAHCOBOI 3BITHOCTI 3a
TaKi Mepioau A0 BUITYCKY;

0) Moria OyTH OTpMMaHa Ta BpaxoBaHa IIiJl Yac CKJIAaJaHHS Ta
HOJaHHS TaKol (hinancoBoi 3BITHOCTI 3rITHO 3
O0OTPYHTOBAaHUMU OYiKyBaHHSIMH.

3MeHIIeHHs! eKOHOMIYHUX BWTiJ] MPOTATOM 3BITHOTO Tepiony y ¢opmi
BUOYyTTS a0 amopTu3alii akTHBIB YM BHHUKHEHHS 3000B'S3aHb,
HACJTIIKOM YOTO € 3MCHIIICHHS BJIACHOTO KaIliTaly, KpIM SIK YHACIHiJIOK
3MIHCHEHHS BUILIAT BIIACHHUKAM.

CyMItiHHE TIpe[CTaBIIeHHS HACTIAKIB Omeparlii, iHIuX MOii Ta YMOB
BIJINIOBIIHO JI0 BU3HAYCHb 1 KPUTEPIiB BU3HAHHS aKTHUBIB, 3000B's13aHb,
JOXO/IiB 1 BUTpAT.

Cyma, 3a SIKOF0 MO)KHa OOMIHSTH aKTHB, TTOTACUTH 3000B's3aHHS 200
OOMIHATH HaJaHWU IHCTPYMEHT BJIACHOTO KamiTally B omepamii Mix
0013HaHUMH, 3aI[IKaBJICHUMH Ta HE3aJISKHUMHU CTOPOHAMH.

Cyma, mo Moxe OyTH OTpHMaHa Bij MPOJAXXy aKTHBY a00 OJMHUII,
sska TEHEpPye TpOIIOBI KOIITH, B Omepalii MK 00i3HaHUMH,
3alliKaBJICHUMH Ta HE3aJIeKHUMHU CTOPOHAMH, 32 BUPaXyBaHHSIM BUTpPAT
Ha MPOJIaK.

OpeHna, 3a SKOIO TNEpedaloThCs, B OCHOBHOMY, BCI DPH3UKH Ta
BUHArOPOJM, TOB’S3aHI 3 TPaBOM BJIAacHOCTI Ha akTuB. [IpaBo
BJIACHOCTI MOJKE 3 YacoM IepeaBaTucs abo He nepenasatucs. OpeHna,
siKa He € (JIHAHCOBOIO, BBAXKAETHCS OTIEPAIliIHOIO.
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¢dinancoBuii akTHB
(financial asset)

(dinancoBuii iHCTpyMeHT
(financial instrument)

MC®3 ju1st MCIT - 2015

Bynp-skuil akTuB, 10 €:

a)
0)

B)

TpOIIOBUMMU KOIIITaAMU,

IHCTPYMEHTOM BJIACHOTO KalliTay iHIIOTO MiIPUEMCTBA

KOHTPaKTHHUM ITPaBOM:

i)
i)

OTPUMYBATH TPOLIOBI KOIITH a00 iHIIMIA QiHaHCOBUI
aKTHB BiJ 1HIIIOTO MiAIPHEMCTBA; a00

oOMiHIOBaTH (iHAHCOBI aKTHBH 4YM (DiHAHCOBI
3000B’s13aHHA 3 1HIIAM MiATPHEMCTBA 32 YMOB, IO €
MTOTEHITIHHO BUTITHUMH IS ITiIITPUEMCTBA; 200

KOHTPAaKTOM, PO3PaxyHKH 3a SKUM 3OiHCHIOBaTUMYTbCS a0o
MOXXYTh 3IIACHIOBATUCS IHCTPYMEHTaM{ BJIACHOTO KaIliTalry
CaMoro MmiJAnprueEMCTBA, Ta:

i)

3a SKUM MiJIPUEMCTBO 3000B’s3aHE YM MOXKE OYyTH
3000B’s13aHe OTpUMATH 3MiHHY KUTBKICTB
IHCTPYMEHTIB BJIACHOTO Kartitany camoro
HiANpUEMCTBA; a00

pPO3paxyHKH 3a SAKHUM 3IIHCHIOBAaTHMYThCS abo
MOXKYTh 3/IIHCHIOBATUCS 1HITUM YHUHOM, HIXK IIISIXOM
o0MiHy (ikcoBaHOI CyMH TpOIIOBHX KOWITiB abo
iHIIOTO (DIHAHCOBOTO aKTHBY Ha (hiKCOBAaHY KUIBKICTh
IHCTPYMEHTIB BJIACHOTO Kartitany camoro
OiAMPUEMCTBA. 3 MI€I0 METOK JI0 I1HCTPYMEHTIB
BIIACHOTO KamiTally TMiATNPHUEMCTBA HE BiIHOCSTH
IHCTPYMEHTH, SIKi caMi € KOHTPaKTaMH Ha MalOyTHE
OTPHMaHHS YW HaJaHHS 1HCTPYMEHTIB BIIACHOTO
KariTajay camoro IianpueMCTBa.

KoHTpakT, sKuii NpU3BOJNUTE 10 BUHUKHEHHS (hJiIHAHCOBOTO aKTUBY Y
OJIHOTO MIIPUEMCTBA 1 (HiHAHCOBOTO 30008’ sI3aHHS YU IHCTPYMEHTA
BJIACHOT'O KaMiTanxy B iHIIOTO IMiANPHEMCTBA.
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(dinancose 3000B's13aHHA
(financial liability)

(pinancoBmii cran
(financial position)

(¢inancoBa 3BiTHiCTH
(financial statements)

(inancoBa gisabLHICTD
(financing activities)

TBepAe 3000B’A3aHHS
(firm commitment)

MiINPUEMCTBO, 110
BIIepuie 3aCToCoBYy€
MC®3 ona MCII (first-
time adopter of the IFRS
for SMESs)

Mmporao3oBaHa onepauiﬂ
(forecast transaction)

3aKOpPAOHHA
rocrnoaapcbKa OXUHULA
(foreign operation)

IloBHa Bepcia MCP3
(full IFRS)

(pyHkuionanbHa BamoTa
(functional currency)
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Bynp-sxe 3000B's13aHHS, 11O €:
a) KOHTPaKTHUM 3000B'I3aHHSIM:

i) HaJaBaTH TPOILIOBI KOWITH abo0 iHMMI (iHaHCOBHIA
aKTUB 1HIIOMY MIAPUEMCTBY; a00

i) oOMiHIOBaTH (iHAHCOBI aKTHBH 4YM (HiHAHCOBI
3000B’s13aHHS 3 IHIIUM MiJIPUEMCTBOM 332 YMOB, IIIO
€ MOTCHLIHO HECTIPUATIMBUMH JUISl MiINPHEMCTBA;
abo

0) KOHTPaKTOM, PO3paxyHKH 3a SKAM 3A1MCHIOBATUMYTbCA abo
MOXXYTh 3JIINCHIOBATUCS IHCTPYMEHTAMH BJIACHOTO KaIliTary
CaMoro MiANpUEMCTBA, Ta:

i) 3a SIKMM MAMPUEMCTBO 3000B’A3aHUI YM MOXKE OyTH
3000B’s13aHUH Ha/IaTH 3MIiHHY KUTBKICTb
IHCTPYMEHTIB BJIACHOTO Kartitany camoro

MiIpUEMCTBA, a60

i) pPO3paxyHKH 3a SIKUM 3JIHCHIOBATUMYThCS —a0o
MOXKYTh 3/IIHCHIOBATUCS 1HITUM YHMHOM, HIXK IIISIXOM
o0OMiHy (hiKCOBaHOI CyMH TPOIIOBHX KOIITIB abo
iHIIoro piHaHCOBOTO aKTUBY Ha (hiKCOBaHY KIBKICThH
IHCTPYMEHTIB BJIACHOTO Kartitany camoro
MiIOpUEMCTBA. 3 II€I0 METOK [0 IHCTPYMEHTIB
BIIACHOTO KamiTally TMiANPHUEMCTBA HE BiIHOCSTH
THCTPYMEHTH, SIKi caMi € KOHTPaKTaMH Ha MalOyTHE
OTPUMaHHS YH HAQJaHHA IHCTPYMEHTIB BIIACHOTO
KaImTaizy camoro IianprueMCTBa.

B3aeM03B's130K M aKTHBaMH, 3000B'I3aHHSIMHM T4 BIACHUM KaIliTaJIoM
MiANMPUEMCTBA, SIKUI BiJOOpakeHO Yy 3BiTi po (iHAHCOBHI CTaH.

CrpykTypoBaHe IpeAcTaBieHHs (iHAHCOBOrO CTaHy, (IHaHCOBUX
pe3ybTATIB isUIBHOCTI Ta TPOIIOBUX TIOTOKIB MiIMTPHEMCTBA.

JisbHICTD, 110 MPU3BOAUTH JI0 3MIiH Y PO3MIpi Ta CKJIajli BKIAJACHOTO
BJIACHOTO KaIiTaly Ta 3al03WYCHb MiAMPUEMCTBA.

3000B'13anpHa yrozxa mpo oOMiH BHM3HA4eHOI KiJIbKOCTI pecypciB 3a
BU3HAUCHOIO I[IHOIO HA BU3HAYCHYy MaiOyTHIO jJaTy abo BU3HAuYCHI
MaiOyTHi 1aTu.

[lignpuemMcTBO, KU TIOJa€ CBOKO TepIIy pidyHY (iHAHCOBY 3BITHICTh
Bigmosimno 10 MC®3 omza MCII, He3ameXHO BiI TOro, Y
MOTIEPETHBOI0  KOHIICTITYILHOI0 OCHOBOIO OYXTaJITEpPChKOTO OOIIKY
i Hporo OyB moBHa Bepcist MC®3 abo iHImMK KOMIIEKC CTaHAAPTIB
OyXranTepchbKoro o0IiKy.

Ormeparrisi, mMoOAO0 3MIWCHEHHS SKOi HE B3SITO 3000B'S3aHb, aje sKa
OYiKYy€TBCS B MAii0yTHEOMY.

[lignpuemMcTBO, sSIKMH  Mae€  JOYipHE, acouiiioBaHe, CHiJIbHE
HiAMPHUEMCTBO ab0 (iNIit0 MiANMPHUEMCTBA, JISUTBHICTh SKOTO 0a3yeThCs
abo 3/IMCHIOETBCS B 1HININ KpaiHi 4M iHIIKA BaNIOTi, HiXK KpaiHa Ta
BaJIIOTA MiITPUEMCTBA, 11O 3BITYE.

MixHaponHi crannapty ginancoBoi 3BiTHOCTI, KpiM MC®D3 onss MCII.

Bamrora  OCHOBHOrO  €KOHOMIYHOI'O
I IIPUEMCTBA 3/IHCHIOE CBOIO JTiSUTHHICTb.

CepeloBUIlAa, B  SKOMY
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aaTa HopMaJtizamii
(ynkuionanbHOI BATIOTH
(functional currency
normalisation date)

(¢inancyBanus (BUmiIaT
N0 3aKiH4YeHHi TPyAOBOi
aissibHocTi (funding (of
post-employment
benefits))

HAAXOMKeHHS Bia iHmmx
omepamiii (gains)

(¢inancosa 3BiTHiCTH
3araJJbHOro
npusnavenns (general
purpose financial
statements )

Oe3nepepBHiCTH
aisiibHOCTI (going
concern)

ryasia (goodwill)

Jiep:KaBHi TPaHTH
(government grants)

aarTa HajaaHHs (grant
date)

BaJI0Ba iHBeCTHLis B
opeHay (gross investment
in a lease)

rpyna (group)

MC®3 ju1st MCIT - 2015

Hara, 3 skoi (yHKIIOHAJIbHA BAOTA IMIJIPUEMCTBA OLTBIIE HE Mae
Oyap-skoi 3 TBOX 200 000X XapakTepUCTHK TSDKKOI rinepindusuii, ado
nata 3MiHM (yHKIIOHAIBHOI BAIIOTH MiAMPUEMCTBA Ha BAJIIOTY, IO HE
3a3Ha€ TSHKKOT TimepiH i,

Buecku mimmpueMcTBa Ta, TOJEKYAW, MHOro MpAIiBHHUKIB JI0
MigOpreMCTBA 49U (QOHAY, IOPHAMYHO  BIOKPEMIIEHOTO  Bif
MiIOPUEMCTBA, MO 3BITYE, Ta 3 SKOTO 3IIHCHIOIOTHCS BHUILIATH
MpaLiBHUKAM.

301IbIIEHHS €KOHOMIYHMX BHIi[, IO BIAMNOBIOAIOTL BU3HAYEHHIO
TIOXOMY, aJie He JOXOIY BiJ 3BUYANHOI MisITEHOCTI.

dinaHcoBa 3BITHICTh, MpPHU3HAYCHA [UISI 3aJOBOJICHHA TMOTPEd y
3aranpHil (piHAHCOBiH iH(OpPMAIl MHMPOKOTO KOJa KOPUCTYBAUiB, IO
HE MalOTh 3MOTM BHMaraTH IIOJaHHS 3BITHOCTI, IO BPAaXOBYE
cnenndiky ixHix motped B iHGopmarii.

[linnpueMCTBO  BBaXKA€ThCA TaKUM, 10 3IIHCHIOE  JiSUTbHICTh
Oe3nmepepBHO, SKIIO KEPIBHUITBO HE Ma€ HaMipy JIKBiIyBaTH
MiAMPHUEMCTBO 200 MPUITMHUTH HOTO JisUNIBHICTH, a00 HE Ma€ peabHUX
IBTEPHATHBHUX MOXKIIUBOCTEH BUMHUTH 1HAKIIIE.

MaiiOyTHI €KOHOMIYHI BHUTOAW, IO BHWHHUKAKOTH 13 aKTHWBIB, SKi
HEMOXIMBO 1IeHTH(IKYBATH 1HIUBIIyaIbHO Ta BU3HATH OKPEMO.

Honomora aepxaBu y QOpMi IepeJaBaHHsI PECypCiB MiANPHEMCTBA B
oOMiH Ha MuHYyJNEe a00 MailOyTHE NOTPUMaHHS TEBHUX YMOB, SKi
TIOB’sI3aHi 3 OTEPaIliiHOO JIiSUTHHICTIO ITiIIPUEMCTBA.

Hara, Ha sKy WiANPHEMCTBO Ta IHIIA CTOpPOHA (BKIIOYAIOUYH
MpaliBHUKA) MOTOKYIOTECS HA Yoy IMpo IJIaTiK Ha OCHOBI aKIIiH,
sIKa YKIJIQJAA€THCS, SIKIIO MiAMPUEMCTBO Ta KOHTPAreHT MaloTh CITUIBHE
pO3yMiHHS YMOB yrojau. Ha nary HamgaHHsS MiANPUEMCTBO Tepeiae
KOHTpPareHTOBi MpaBO Ha TPOUIOBI KOINTH, IHII akTUBH abo
IHCTPYMEHTH BIIACHOTO KAITiTamy MiAMPHEMCTBA 32 YMOBH BHKOHAHHS
BH3HAYEHUX yMOB (3a IX HasABHOCTI). SIKIIO Taka yroja mimjsrae
3aTBEPDKEHHIO (HANPUKIIAA, aKI[iOHEpaMu), TO JaTa HaJaHHI — IIe
JlaTa 3aTBEpIKEHHS.

CykynHUi po3mip:

a) MiHIMAIBHUX OPEHJHUX IUIATeXKiB, SIKI Mae€ oOJepKaTh
OpEHI0IABEIIb 32 Y0100 TPO (PiHAHCOBY OpEHAY; Ta

0) OyIb-sIKO1 HErapaHTOBaHO1 JIKBiganiinHol
HapaxoBaHOI Ha KOPHCTh OPEHI0/IaBIIs.

BapTOCTI,

MarepHHCBKe MiIIPUEMCTBO Ta BCi HOr0 JOYipHI MiAIpHEMCTBA.

© ®oug MCD3

191



00'€KT XeuKyBaHHS

(hedged item)

IHCTPYMEHT XeJ:KyBaHHS
(hedging instrument)

BHCOKOIIMOBipHMii

(highly probable)

3MEHIIeHHS] KOPHCHOCTI
(30uTOK) (impairment

(loss))

HEeMOKJIHBHH
(impracticable)

192
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VY minax crenianbHOTO 00Ky XemKkyBanHs 3 6oky MCII 3rigHo 3
po3aiiom 12 rsoro CtaHmapTy, 00'€KTOM XEIIKYBaHHS €:

a) MPOLICHTHHI PU3UK OOPTrOBOTO IHCTPYMEHTY, IO OLIHIOETHCS
32 aMOPTHU30BaHOIO COOIBAPTICTIO;

0) BaJIOTHUI a00 MPOLEHTHUI PU3HK Yy TBEpAOMY 3000B'sI3aHHI
a00 BHCOKOMMOBIpHii ITPOTHO30BaHii orepartii;

B) [IHOBHH PU3UK TOBApPY, 10 HUM YTPHUMY€ETHCS, UM Y TBEPAOMY
3000B's13aHHI 200 BUCOKOWMOBIpHii MPOTHO30BaHii onepauii 3
puaOaHHs ad0 IPOAaXKy TOBapy; abo

T) BaJIOTHUH PH3UK Y UHCTI I1HBECTHIii B 3aKOpIOHHY
TOCHOAAPCHKY OAMHUIIIO.

VY minax crenianbHOTO 00Ky XemKkyBaHHs 3 6oky MCII 3rigHo 3
po3ainom 12 mporo CtaHAapTy, IHCTPYMEHTOM XEIKYBaHHS €
(iHaHCOBHI THCTPYMEHTOM, IO BiATIOBiIa€ BCIM i3 HABEJACHUX HIDKYC
YMOB:

a) € TPOLEHTHHM CBOIIOM, BAJIOTHUM CBOIIOM, BaJIOTHUM
¢dbopBapaHUM KOHTPAaKTOM, TOBapHUM (dhopBapaHUM
KOHTPAaKTOM, SIKHH BBAXKA€ThCS IyXKe eQEeKTHUBHUM JUIs
KOMIIEHCAlii pH3WKy 3a3Ha4eHoro y myHKkTi 12.17, mmo
BU3HAYCHUH K X€JDKOBaHUMI PU3HK;

0) 3allyda€e CTOPOHY, sIKa € 30BHINIHBOIO IO BiJHOMICHHIO [0
MiIPUEMCTBA, IO 3BiTY€ (TOOTO 30BHIIITHIO TIO BiTHOMIECHHIO
IO TpYyNH, CerMeHTa, Y OKpPEMOro IiJINpHUEMCTBA,
Bi10OpaskeHOT0 Y 3BITHOCTI);

B) HOTr0 YMOBHA CyMa JIOPIBHIOE NIPU3HAYECHIN OCHOBHIN CyMi 4u
YMOBHIM CyMi 00’€KTa XeIKyBaHHS;
T) Mae BU3HAYCHY JIaTy MOTAIIEHHS], II[0 HACTA€E HE IMi3HiIe, HiX:

i) CTPOK TOramieHHs ()iHAaHCOBOTO IiHCTPYMEHTA, IO
XEIKYEThCS;

i) OYiKYBaHHH PO3pPaxyHOK 3a 3000B'I3aHHAM MPUIOATH
a00 mpoiaTu ToBap; abo

iii) 3MIMCHEHHS ~ BHCOKOWMOBIPHOI ~ IPOrHO30BaHOL
BaJIFOTHOI YM TOBAPHOI Ormepariii, o Xe/HKYEThCS;

r) HE Ma€ TOJIOKEHb 1010 MOMEePEeIHbOT OIUIATH, JOCTPOKOBOTO
MPUITUHEHHS YU MPOJOBKCHHS.

[MianpueMcTBO, IO MPUIIMaE PillIEHHsI 3aCTOCOBYBATH JIJIsl OOJIKY
¢inancosux iHcTpymeHTiB MCBO 39, nmoBuHEH 3acTOCOBYBaTH
BU3HAYEHHS IHCTPYMEHTa Xe/DKyBaHHS, HABE/ICHE B 3a3HAYEHOMY
CTaHJApTi, 3aMICTh I[LOT'O BU3HAYCHHSI.

3HaYHO MOXKJIMBILLIHH, Hi>K POCTO HMOBIpHUI.

CyMma, Ha siKy OajaHCOBa BapTiCTh aKTUBY HEPEBHIIYE:

a) y BHIQJIKY 3amaciB — IXHIO [iHY MPOJAXy 32 BUPAXyBaHHIM
BUTpAT Ha 3aBEPIICHHS Ta MPOAaXK; a0o

0) y BHUNAAKy IHIMX HE(iHAHCOBHUX AaKTHUBIB — HOro cymy
OYiKYBaHOTO BiJIIIKO/IyBaHHSI.

3acToCyBaHHS BUMOTH € HEMOIKIIMBE, SKIIO MiAMPUEMCTBO HE MOXKE
3aCTOCYBATH ii HABITH ITICIIS JOKIJIAJAHHS HUM yCiX PO3YMHO
HEOOXITHUX 3yCHIIb.
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YMOBHA CTaBKa BilCOTKa
(imputed rate of interest)

noxia (income)

3BiT NMpo NpUOYTKH Ta
30uTKHU (income
statement)

MOAATOK HA NPUOYTOK
(income tax)

CTanOBI/Iﬁ KOHTPAaKT
(insurance contract)

HeMaTepiaJbHUIl aKTUB
(intangible asset)

npumnmycrumMa ctaBKka
BicOTKa B opeH i
(interest rate implicit in
the lease)

npomikHa ¢ginancoBa
3BiTHiCTB (interim
financial report)

NMPOMizKHUI nepion
(interim period)

MC®3 ju1st MCIT - 2015

HaiitouHimie BU3Ha4YeHa 3 IBOX HABEACHUX HIDKYE CTABOK:

a) JOMiHylOYa CTaBKa Ha TNOAIOHMH I1HCTPYMEHT eMiTeHTa 3
MTOAIOHMM PEHTHHTOM KPEIUTOCIIPOMOKHOCTI; 2060

0) CTaBKa BIJCOTKA, fKa JUCKOHTYE HOMIHAIBHY CyMy
IHCTpyYMEHTa /0 TMOTOYHOI TPOLIOBOI LiHM MPOAaXy TOBapiB
91 HaJaHHS MOCIIYT.

301TBIICEHHS €KOHOMIYHHAX BHTiJ] MIPOTATOM 3BITHOTO TIepiony y ¢opmi
HaJXO/KeHHS a00 3pOCTaHHS KOPUCHOCTI aKTHBIB Y 3MCHIICHHS
3000B's13aHb, HACIIAKOM 4YOTO € 30UIBIIEHHs BIACHOTO KamiTally, KpiM
SIK YHACITIZIOK 3IiHCHEHHS BHECKIB BJJaCHUKAMH.

dinaHCOBUI 3BiT, B SIKOMY BiJOOpaKalOThCsl BCi BU3HAHI y 3BITHOMY
mepiofi crTaTTi JOXOIB Ta BHUTpAT, 3a BHUHATKOM CTaTCH IHIIOTO
CYKYITHOTO JIOXOJY.

Vci BiTUM3HSAHI Ta 1HO3EMHI IOAATKH, 0a3010 SKHUX € ONOJATKOBaHHUI
npubyTok. [logaTok Ha MPUOYTOK BKIIIOYAE TaKi MOJATKH, SK MOAATOK
Ha pemaTpianito NpUOYTKiB, SKHA Mae CIUIa4yBaTH JOYipHE,
acomiioBaHe YH CIUTbHE WIANPUEMCTBO, HA TNPUOYTKH, SKi BOHO
MepepaxoBye MiAMPUEMCTBY, IO 3BITYE.

KonTpakr, 3a gkuM oj1Ha cTOpOHa (CTpaxOBHUK) IpHIIMae 3HAUYHUI
CTpaxOBHU PU3WK Bij 1HIIOI CTOPOHU (AeprKaTeisi CTPaXoBOTO TIOJICY),
MOTO/UKYIOUNCh ~ BUIUIATHTH  JepyKaTeNeBi  CTPaxOBOTO  MOJicy
KOMIICHCAIliIf0 B TOMY pa3i, SIKIIO TI€BHA MOJIis B MalOyTHbOMY,
HAaCTaHHS SIKOi TIOB'i3aHE€ 3 HEBHU3HAYEHICTIO, (CTpaxoBa IMOis),
CIpaBJIs€ HA AEPKaTeNsl CTPAXOBOIO MOJICY HECTIPUSTINBUMN BILJIUB.

Hemonerapuuii akTuB, 110 Moxe OyTH i1eHTU(IKOBaHU 1 IKUH HE Ma€e
¢iznunoi cytHOCTI. Takuit akTUB Moke OyTH ieHTH(DIKOBaHHH, SIKIIO
BiH:

a) MOKe OyTH BiIOKpEeMJIEHHit, TOOTO HOro MOXKHA BiIOKPEMUTH
abo Bim’eAHATH BiJ MiANPHEMCTBA Ta TPOAATH, IEPENATH,
JIEH3yBaTH, BiIaTH B OpeHAYy abo OOMIHSATH OKpEeMO YU
CHUILHO 3 TOB'SA3aHUM i3 HHUM KOHTPAKTOM, aKTHBOM YH
3000B’s13aHHAM; 200

0) BUHUKA€ 3 JIOTOBIPHHX YH IHIIUX NepeAdadyeHnx 3aKOHOM
IpaB, HE3aJISKHO BiJ TOro, YM TaKi IpaBa MOXKHA IMepeaaTH
a00 BIJIOKPEMUTH Bij MiANpUEMCTBA a00 BiJ IHIIKUX MpPaB Ta
000B’43KIB.

CraBka JIMCKOHTY, sSIKa Ha TOYaTKy CTPOKY OPEHJU Bejie J0 TOrO, IO
CYKYITHa TeTepillHs BapTiCTh a) MiHIMAIILHUX OPEHJHHX IUIATEXIB Ta
0) HerapaHTOBaHOI JIKBiJaUifiHOT BapTOCTI IOpiBHIOBaTHME CyMi 1)
CrpaBelIMBOI BapTOCTi 3aHOTO B OPEHAY aKTHBY Ta ii) OyAb-iKHX
MOYATKOBUX MPSIMUX BUTPAT OPEHI0/IABIIS.

dinaHCcoOBa 3BITHICTB, M0 MICTUTh a00 MOBHHI KOMIUIEKT (hiHAHCOBOT
3BITHOCTi, a00 KOMIUIEKT CKOpOuY€HOi (piHaHCOBOI 3BITHOCTI 3a
MIPOMIYKHH# ITepioz,.

[lepion ¢pinancoBoi 3BITHOCTI, KOPOTILUH 32 MOBHUI (hiHAHCOBHIA PiK.
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MikHapoaHi cTaHIaApTH
¢inancoBoi 3BiTHOCTI
(MC®3) (International
Financial Reporting
Standards (IFRS))

BHYTPIIIHSA BapTicTh
(intrinsic value)

3anacu (inventories)

iHBecTHLIHA JIAJIBHICTH
(investing activities)

iHBecTHLIITHA
HepyxoMmicTh (investment

property)

CHiTbHUA KOHTPOJIb
(joint control)

cnijIbHe MiINPHEMCTBO
(Joint venture)

CHiJIbHO KOHTPOJIbOBaHe
niznpuemctso (jointly
controlled entity)
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CranmapTy, puiHATI Pagoro 3 MiXkHApPOAHUX CTAaHAAPTIB
oyxranrepcbkoro 06iiky (PMCBO). BoHu 0XOIUIIOOTH:

a) MixHnaponHi crannapty GpiHaHCOBOI 3BiTHOCTI;
0) MixHapoIHi CTaHAApTH OyXTalTEePCHhKOTO OOIIKY;
B) Tnymauenns, pospobneni KomiteToMm 3  TiymayeHb

MiKHapoaHO1 ¢inancoBoi 3BiTHOCTI (KTM®3) abo kommmHiM
[MocriitHuM komiTeToM 3 Taymadensb ([1IKT).

Pi3HuIS MiX cITpaBeITUBOIO BapTICTIO aKIil, Ha SIKi KOHTPAareHT Mae
(ymoBHe uu O6e3yMOBHE) IpaBo MiAmUcaTuCs abo sIKi BiH Ma€ PaBo
OTPUMATH, Ta [IHOIO (SKIIO TaKa €), IKy KOHTPareHT MOBUHEH (4n Oyne
MMOBUHEH) CIUIATUTH 32 11l akilii. Hampukiasn, oniioH Ha akiiii 3 mMiHO
BUKOHaHHSA 15 rpomoBux oxuHUIs (I'O), cipaBemInBa BapTiCTh SIKAX
ctanoBuTh 20 I'O, Mae BHyTpimmHIO BapTicTh 5 ['O.

AKTHBH, SIKi:

a) YTPUMYIOTbCS JJIsl IPOJAXy B paMKax 3BHYAHHOTO mMepediry
JISIIBHOCTI;

0) nepeOyBarOTh y MPOIeCi BUPOOHHUIITBA I TAKOTO MPOIAKY;
abo

B) iICHYIOTh ¥ (hOpMi OCHOBHUX YW JOMOMIKHUX MaTepialiB IIs
CHOXMBaHHS y BHpPOOHMYOMY mporeci abo mpH HagaHHI
TOCITYT.

[lpunbanHst i Tpomax TOBTOCTPOKOBHX aKTHWBIB, a TaKOX 1HIIHX
IHBECTHIIIH, SIKi HE BIJHECEHO /IO EKBIBAJICHTIB IPOIIOBUX KOIITIB.

Hepyxomicte (3emiis um OymiBnsi, abo yacTuHa OynmiBii, abo ix
MO€/THAHHS), KA YTPUMYETHCS BIIACHUKOM YU OPEHJApeM 3a yroIO0
mpo ¢iHAHCOBY OpEH/y 3 METOI0 OTPHUMaHHS OPEHIHUX IUIATeXkKiB abo
301JIBIIICHHST BAPTOCTI KaIliTaly 4u JiJIsl JOCATHEHHS 000X IfijieH, a He
IS

a) BUKOPUCTaHHs Yy BHPOOHMITBI YW TPH MOCTA4aHHI TOBapiB,
HaJ[aHHI MMOCIYT Y1 JJIs aIMIHICTPaTUBHUX IiJIei; abo

0) MIPOJIAKY B paMKax 3BUYAaHOTO Mepediry MisuTbHOCTI.

[oromkeHnii KOHTPAKTOM PO3MOJIT KOHTPOJIIO 338 EKOHOMIYHOO
nisutbHICTIO. BiH icHye nmime Tofi, KOJHM cTpareriudi (iHaHCOBI Ta
oreparliiiHi pimeHHs, TOB’sA3aHi 3 TaKOK isIbHICTIO, TOTPEeOYIOThH
OJIHOCTAWHOI 3rOAM CTOPIH yrOAM TMPO PO3MOALT  KOHTPOJIIO
(CIITPHOKOHTPOJTIOIYUX YIACHHKIB).

KonrtpaktHa yroma, 3a sikoloo ABI ab0 KilbKa CTOpPiH 3IIMCHIOIOTH
E€KOHOMIYHY JSUTBHICTB, SIKA MiJUIATae CHiIbHOMY KOHTpOJr0. CriibHi
MiAMPHEMCTBA MOXYTh HaOyBaTd (OPMH CHUILHO KOHTPOJIBOBAHOI
IUSUIBHOCTI, CHUIBHO  KOHTPOJIbOBAaHMX  aKTHBIB 200  CIUIBHO
KOHTPOJIbOBAHHX ITiJIPHUEMCTB.

CrinbHE MiINPUEMCTBO, sIKe TMepeadadae CTBOPEHHS KOpPIOpalli,
TOBapuCTBA a00  IHIIOrO  MiJNPUEMCTBA, Yy SKUX  KOXHUH
CHUTBHOKOHTPOJIIOIOUMI YYaCHUK Ma€ 4YacTKy. Take MiAIpHEMCTBO
3MIMCHIOE MisSIbHICT TaK CaMo, sIK 1 1HINI MiANMPUEMCTBA, 32 BUHATKOM
TOr0, 10 KOHTPaKTHa yroga MK  CHUIbHOKOHTPOJIOYUMHU
y4acCHUKaMH BCTAHOBJIOE CIUIBHUM KOHTPOJIh 33 EKOHOMIYHOKO
TSITEHICTIO T IITPHUEMCTRBA.
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openja (lease)

CTaBKa BiIcOTKa 3a
IO0AATKOBUMH
3aMIO3UYCHHIAMU
openaaps (lessee’s
incremental borrowing
rate of interest)

3000B’13anH1 (liability)

3a00proBaHicTh 3a
kpeauramu (loans
payable)

PVHKOBA YMOBa HAOYTTHA
npasa (market vesting
condition)

cyTTeBUii (material)

ouninka (measurement)

MC®3 ju1st MCIT - 2015

VYropma, 3a KO0 OpeHI0AaBEITh TIepeIac OpeHaapeBi B OOMiH Ha TIIATIK
a00 HU3KY IUIATESKIB MTPABO KOPUCTYBAHHS aKTUBOM IMPOTATOM
MOTO/PKEHOT0 TIEPioy Jacy.

CraBka BizicoTka , o i MaB Ou cIIadyBaTH OpeHAap 3a MOAiOHy
opeHy, abo, AKIIO ii HEMOXKIIMBO BU3HAYUTH, CTABKA, SIKY Ha TIOYATKY
CTPOKY OpEH/IH CIIadyBaB OM OpeH/Iap 3a 3aI03WYEeHHS KOIITIB,
HEOOXITHUX TS TpUI0aHHS aKTHUBY, Ha IOIOHMIA CTPOK Ta 3
HOA10HUM 3a0€3I1eYEHHIM.

TenepimHs 3a00proBaHicTh MiAIPUEMCTBA, sIKa BUHUKAE B Pe3yJbTaTi
MUHYJUX MOJIH, 1 MTOTaIleHHs K01, 32 OYiKyBaHHAM, CIIPUIAHUTH
BUOYTTA y MiANPUEMCTBA PECYPCIB, IO BTIIIOIOTH y 001 €eKOHOMIUHI
BUTOIH.

®dinancoBi 3000B’ 13aHHS KPiM KOPOTKOCTPOKOBOI KPETUTOPCHKOT
3a00proBaHOCTI 32 TOBAPH UM MOCITYTH HA yMOBAX 3BUYAIHOTO
KpEIuTy.

YMOBa, BiJl SIKOT 3aJIC)KUTH 1[iHA BUKOHAHHS, HA0yTTs mpaBa abo
MO>KITUBICTh BUKOPUCTAHHS IHCTPYMEHTA BIIACHOTO KaITliTaiy, 1o
MOB'SI3aHA 3 PUHKOBOIO [IHOIO IHCTPYMEHTIB BIIACHOTO KaIliTaly
MiIPUEMCTBA, HA KIITAIT JOCATHEHHS MEBHOT LIHU aKI[iii 800 MEBHOTO
pO3Mipy BHYTPIIIHEO1 BAPTOCTI OMIIIOHY HA aKIIii Y1 JOCATHEHHS
MIEBHOTO IUJTFOBOTO PiBHsI, BU3HAYEHOTO HA OCHOBI PHHKOBOI I[IHH
THCTPYMEHTIB BJIACHOTO KaIliTaly MiIPUEMCTBA MO BiIHOIIECHHIO 0
IHIEKCY PHHKOBUX IIiH IHCTPYMEHTIB BIACHOTO KaIliTaly 1HIIIX

T ITPHEMCTB.

[ponyck abo BUKPHUBIICHHS CTATEH € CYyTTEBUMH, SKIIIO BOHU MOXKYTh
(OKpeMo uM B CYKYITHOCTI) BIUIMBATH HA €KOHOMIYHI PIllICHHS
KOPHCTYBauiB, IPUHHATI Ha OCHOBI (hiHaHCOBOT 3BITHOCTI . CyTTEBICTh
3aJIeKUTh BiJl pO3MIPY Ta XapaKTepy YIyIIeHHs Y1 BUKPUBIICHHS, 110
OLIIHIOIOTHCS 32 KOHKPETHUX 00CTaBHH. Br3HayansHUM YHHHHKOM
MO>Ke OYTH SIK pO3Mip YU XapaKTep OKPEMOi CTaTTi, TaK i MOeTHAHHS
pO3Mipy Ta Xapakrepy.

[poriec BU3HAUCHHS TPOIIOBUX CYM, 32 SIKHMH MalOTh BU3HABATHUC 1
BitoOpakaTucs eneMeHTH (iHaHCOBOI 3BITHOCTI Y 3BiTi IIPO
(hiHaHCOBHMIA CTaH Ta y 3BiTi PO CYKYITHUH JOXIiJ.
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MiHIMAJBHI IaTEeXKi 32
OPEH/I010

(minimum lease

payments)

MOHEeTapHi cTaTTi
(monetary items)

nporpamu (BHILIAT) 3a
YYaCTIO KITbKOX
npaueaasuiB (multi-
employer (benefit) plans)

YHUCTA iHBecTHIIA B
opeHay (net investment in
a lease)

YacTKa y4acTi, 110 He
3a0e3meuy€e KOHTPOJIIO
(non-controlling interest)

NPUMITKH (10 (piHAHCOBOL
3BiTHOCTI (notes (to
financial statements))

yMoBHa cyMma (notional
amount)
196
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[Tnarexi NpoTATOM CTPOKY OPEHITH, 0 BUMATaloThC 800 MOXKYTh
BUMaratucs 3 00Ky opeHapsi, 3a BUHATKOM Helepe10aueHIX
OpPEH/IHUX IUIATEKiB, BAPTOCTI MOCIYT 1 MOAATKIB, IO MAIOTh
CILUTaYyBaTHCh OPEH/IOIABIIEM 1 BIAIITKOIOBYBATHCH HOMY, Pa3oM i3:

a) y BUIAJKY OpeHaapsi — Oy/Ib-IKHUMH CyMaMU, TapaHTOBAaHUMU
OopeHAapeM 4 OyIb-KOK TMOB'S3aHOI0 3  OpEHAapeM
CTOpPOHOI0; 200

0) Y BHWIIAAKy OpEHAOAABIS — OYyIb-SIKOI JIKBIJAiHOIO
BapTICTIO, FAPAHTOBAHOK OPCHI0IABIIEBI 3 OOKY:

i) OpeHIaps;

ii) MOB'SI3aHO1 3 OpPEHApEM CTOPOHH; abo

iii) TPETHOi CTOPOHM, HE IOB'A3aHOI 3 OpEHIAPEM, IO
(iHAaHCOBO CIPOMOYKHA BUKOHYBAaTH 3000B'I3aHHS 32
rapaHTielo.

Bogrowac, K10 opeHIap Mae OIIIiOH Ha KYTIBIIIO aKTUBY 32 MiHOIO,
sIKa, 3T1THO 3 OYIKYBaHHSIMH, Oy/ie TOCTaTHHO HM)KUYOIO 32 CIIPABEIUBY
BapTICTh HA ATy HACTAHHS MOKJIMBOCTI BUKOPUCTAHHS OMIIIOHY IS
OOTPYHTOBAHOI BIIEBHEHOCTI Ha J]ATy TIOYATKy OPEHIH B TOMY, IO el
omIioH Oy/1e BUKOPHUCTAHO, TO MiHIMAIIBbHI TUIATEX1 32 OPEHAOI0
OXOIUTIOIOTH MiHIMaJbHI TIATEXi MPOTATOM CTPOKY OPEHAH A0
OUiKyBaHOI JaTH BUKOPHUCTAHHS IIHOTO OIIIOHY Ha KYITIBIIIO Ta IDIATIK,
HEOOXITHUI A1 HOr0 BUKOPUCTAHHS.

YTpuMyBaHi OJUHMIII BaJTFOTH, @ TAKOXK aKTHBH Ta 3000B’sI3aHHS, 1110 1X
MAalOTh OTPUMATH a00 crIaTUTH y (hikcoBaHiii a0 BU3HAUECHIH
KUIBKOCTI OOUHHULG BATFOTH.

[Iporpamu 3 BU3Ha4YeHUM BHECKOM (KpiM JIep>KaBHUX Iporpam) abo
MpoTpaMu 3 BU3HAYCHOIO BUILIATOO (KPiM JEp:KaBHUX MPOrpam), siKi:

a) o0'€eTHYIOTh Yy Tyl  aKTHBH, BHECEHI  PI3HUMHU
MiAMPUEMCTBAMH, MO0 He TepeOyBaloTh il CHUTBHUM
KOHTpPOJIEM; 1

0) BUKODHCTOBYIOTh IIi aKTUBM JUIA 3JIIACHEHHS BHILIAT

MpariBHUKaM OLIBIII HI’K OJJHOTO IMiIIPUEMCTBA Ha Tili OCHOBI,
IO PO3MipH BHECKIB 1 BUTUIAT BU3HAYAIOTHCS 0€3 ypaxyBaHHS
TOTO0, B SIKOMY CaMme IIiJIPUEMCTBI TPAIFOIOTh BIiITIOBITHI
MIpaIliBHAKH.

Banosa iHBCCTI/ILIiH B OpCHAY, AMCKOHTOBAaHa 3a CTAaBKORO Bi):[COTKa,
HCSBHO BpaxOBAaHOIO B opeHz[i.

BrnacHuil kamitan B JI09ipHbOMY IiJIIPUEMCTBI, SIKMI HE BiTHOCHUTHCS,
IpsiMO 200 OMOCEPEAKOBAHO, 10 MATEPHUHCHKOTO MiAIPUEMCTBA.

[MpumiTku MicTATH 1HQOPMAIIIO HA JIONATOK JIO MOJAHOI B 3BITI IPO
(diHaHCOBUI CTaH, 3BiTi PO CYKYIHUH JIOXiJ, 3BiTi MPO MPUOYTKH Ta
30MTKM (SIKIIO HOTro IMOAAI0Th), KOMOIHOBAaHOMY 3BITI MPO JAOXiA Ta
HEPO3MOAUIEHUI TPUOYTOK (SIKIIO WOr0 MOJAr0Th), 3BITI PO 3MiHU Y
BJIACHOMY KaIliTalli Ta 3BITI MPO pyX TpOIIOBHX KOMITIB. ITpuMmiTKm
Ha/Ial0Th OIMCOBE IOSICHEHHS YW PO3KPHUTTS BiIOOpPaKEHHX Yy LHX
3BiTax cratel Ta iHQopMamil0 Tpo CTaTTi, AKi HE BiANOBIIAIOTH
BUMOTaM JI0 BU3HAHHS y [IUX 3BiTax.

KinbKicTh BaJIIOTHUX OJUHMIIb, aKIlii, OyIiemiB, (YHTIB YU IHIIHX
OJMHMIIb, 3a3HAYCHUX y KOHTPAKTI Ha (DiHAHCOBUI iIHCTPYMEHT.
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MeTa (piHaHCOBOI
3BiTHOCTI (0objective of
financial statements)

OOTSKJINBUI KOHTPAKT
(onerous contract)

omepaniiina XisJIbHICTH
(operating activities)

omepaniiina opeHaa
(operating lease)

IHIIMii cyKynHuid 10Xig
(other comprehensive
income)

BJIACHMKH (owners)

MaTepHHCbKe
nignpuemMcTBo (parent)

pe3yabTaTu AisJabHOCTI
(performance)

aKTHBHU Nporpamu (3a
nporpamMoro BUILJIaT
npauiBuukam) (plan
assets (of an employee
benefit plan))

BMILIATH 1O 3aKiHYeHHI
TPYAOBOI AiSIbHOCTI
(post-employment
benefits)

NnporpaMu BHILIAT IO
3aKiHYeHHi TPyA0BOi
aisibHOCTI (post-
employment benefit
plans)

TenepilHA BapTiCTh
(present value)

BaJIIOTH MOJAAHHA
(presentation currency)

iMoBipHuii (probable)

npuoyTok ado 30UTOK
(profit or loss)

MeTOo HapaxXyBaHHS
NMPOrHo30BaHUuX OAUHHUIID
(projected unit credit
method)
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Hapanns indopmamii npo ¢inaHCOBHUI CTaH, pe3yIbTaTH AiISUTEHOCTI Ta
IPOILIOBI MOTOKH MiANPUEMCTBA, SIKA € KOPHCHOIO Uil TPUHHATTS
E€KOHOMIYHHMX PIllleHb LIMPOKUM CIEKTPOM KOPUCTYBauiB, KOTpi He
MaOTh 3MOTHM BHMAaraTH CKJIQJaHHS 3BITHOCTI, IIO BPaxOBYIOThH
crienniky ixHiX moTped B iHGOpMAITii.

KontpakT, 3a sSIKHM HEMHHYYi BUTpaTd Ha MOTamieHHs 3000B’s3aHHS
[IEPEeBUIYBATUMYTh OYiKyBaHI €KOHOMIYHI BUTOJIN BiJ KOHTPAKTY.

OcHOBHA MisUTBHICTD MIAIPHEMCTBA, IO IMPHHOCHUTH OXiM, a TaKOX
IHII BHUJM JisSUTBHOCTI, SIKI HE € IHBECTHIliiiHOIO abo (iHaHCOBOIO
IISUIBHICTIO.

OpeHma, 3a SKOIO HE MEpPelaroThCsl B OCHOBHOMY BCi PH3HKH Ta
BUHAropoJay, MOB’s3aHi 3 mpaBoM BiacHoOcTi. OpeHnma, ska HE €
OTepalitHOI0, BBAXKA€ETHCS (HiHAHCOBOIO.

CrarTi JOXOIiB i BUTpAT (BKITFOYArOUH KOPHUTyBaHHS
nepexnacudikamii), o0 He BHU3HAHI B MPUOYTKYy abo 30HUTKY, SIK
BUMAararoth a00 103BOJAr0Th 10 MCD3.

Jepxareni iIHCTpYMEHTIB, KJIacu()iKOBaHUX SIK BJIACHHMI KaIliTall.

[TignpueMcTBO, 1110 Ma€ OJ{HE a00 KiJIbKA JOYIPHIX IMiIIPUEMCTR.

B3aeMo3B's130k  MiK J0XOJOM 1 BUTparaMu MiJIPUEMCTBA, SKHAN
Bi10OpakeHO Y 3BiTi MPO CYKYITHUNA AOXII.

AKTHBH, yTpUMYyBaHi (hOHIOM TOBTOCTPOKOBHX BHUILIAT MpaIliBHUKAM, i
KBaJTi(hiKoBaHi CTPaxoBi MOMICH.

Burmiatn  mparniBaukam  (KpiM  BHUIUIAT TP 3BUIBHEHHI), IO
3MIHCHIOIOTHCS TICIIS 3aBEPIICHHS TPYAOBUX BIIHOCHH.

®opmanbHi abo0 HedopMalbHI Yrojaw, 3a SKAMH MiANPHEMCTBO
3MIACHIOE BUILIATH MO 3aKiHUYEHHI TPYIOBOI MisIIBHOCTI HAa KOPHUCTh
OJTHOTO YH KUTBKOX TpaIliBHUKIB.

[MorouHa oIiHKa TeMepimHbOl JUCKOHTOBAHOI BapTOCTI MaHOyTHIX
YHCTUX TPOIIOBUX MOTOKIB y X011 3BUYAWHOT JiISUTHHOCTI.

Bautora, B sIKiii mogaeThcsi piHaAHCOBA 3BITHICTb.
CkopiIrie MOKITUBUN, HIXK HEMOITHBHH.

3arajgpHHI PO3MIp JOXOIy 3 BUPAaxXyBaHHSIM BUTPAT, 32 BHHSATKOM
KOMITOHEHTIB 1HIIOTO CYKYITHOT'O JOXOJY.

MeTo/1 aKTyapHOI OLIIHKH, 3a SIKHM KOXKHHUH IMepioj] HaJaHHS MOCIYyT
PO3MIISIIAIOTH K TAKWH, 0 BEJE 10 BUHUKHEHHS IpaBa Ha JTOAATKOBY
OJIMHUINIO BUILIATH, Ta OKPEMO OIIHIOITHh KOXKHY OJIWHUIIO 3 METOO
dhopmyBaHHS OCTaTOYHOrO 3000B’s3aHHS (IHKOJIM HOTO HA3WBAIOTh
METOZOM HapaxOBaHOI BUILIATH, PO3IOIIICHOI ITPOIIOPIIIITHO HA TTepioz
HaJaHHS MTOCITYT, 800 METOJIOM «BHUILIATH / POKH HAJAHHS TIOCTYT»).
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OCHOBHI 3ac00u
(property, plant and
equipment)

NepCcrneKTUBHE
3aCTOCYBaHHsS (3MiH B
00.1iK0BOI MoJTiTHIL)
(prospective application
(of achange in
accounting policy))

3a0e3neyeHHs (provision)

ob6auHicTh (prudence)

MiI3BITHHI CyCTJIBLCTBY
(public accountability)

Taki, o nepedyBalTh B
00iry Ha ny0JaiyHOMYy
puHKY (Ooprosi
3000B'sI3aHHA YN
IHCTPYMEHTH BJIACHOTO
Kamiraiy) (publicly
traded (debt or equity
instruments))

BU3HaHH#A (recognition)

CyMa 04iKyBaHOI 0O
BiIIKOYBaAHHS
(recoverable amount)
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MarepianbHi aKTUBH, SIKi:

a) YTPUMYIOTh Ui BUKOPHUCTaHHS y BHPOOHUITBI YU MpHU
[IOCTa4YaHHI TOBapiB, Ui HAJaHHA B OPEHAY YU UL
aaMiHICTpaTUBHUX IIiJIEH; Ta

0) BUKOPUCTOBYBAaTUMYTb, SIK OYIKY€ThCS, MPOTArOM OLTBII HIXK
OJTHOTO TIEPioAy.

3acTocyBaHHs HOBOI 00JIIKOBOT MOJIITUKY IO OTIEpallil, IHIIUX MOIiN Ta
YMOB, K1 BiOYyBarOTbCS Micisl JaTy 3MiHH 00TIKOBOI HOJITHKH.

3000B’43aHHS 3 HEBU3HAYEHUM CTPOKOM 200 CyMOFO TIOTAIlIeHHSI.

HotpumanHs mieBHOI 00epeXHOCTI TpH (QOpMyBaHHI CY/UKCHHS,
HEOOX1THOTO TPH OLIHIOBaHHI 32 YMOB HEBU3HAYCHOCTI, [T TOTO, 100
aKTUBU ab0 AOXix He OynH 3aBWINEHI, a 3000B’A3aHHA YU BUTPATH —
3aHMKEHI.

[ligmpreMCTBO € MiA3BITHUM CYyCIIIBCTBY, SIKIIO:

a) Horo OoproBi 3000B’S3aHHA YW I1HCTPYMEHTH BIACHOTO
Kammrtainy mepe0yBaroTh B 00ITy Ha MyONiYHOMY PHHKY a0o y

mporeci BHIyCKY Ui 00iry Ha MmyOJqiYHOMY pHUHKY
(BiTuM3HAHIE 4yM  iHO3eMHIM  QoHmoBi  Oipxi  abo
mo3abipkOBOMY  pHHKY,  BKJIIOYAIOYM  MICHEBHH  Ta
perioHalbHUN pUHKH); a00

0) BIH YTPUMY€E Ha BIJIIOBIIaIbHOMY 30€piraHHi aKTUBU BEIHUKOL
TPy CTOPOHHIX 0Ci0, 110 € OJHWUM i3 OCHOBHUX BHJIIB HOTO
JISUIBHOCTI.

LinHi nmanepwu, mo nepedyBarTh B 00iry Ha MyOJIIiYHOMY PHHKY a00 y
MIpoIeci BUMYCKY JUIs 00iry Ha mMyOmiyHOMY pUHKY (BITYM3HSHIN YU
iHO3eMHil oHIOoBI# Oipki 200 M0320iPKOBOMY PUHKY, BKITIOUAKOUH
MICILIEBUH Ta PeriOHAIbHUI PUHKH).

[Ipoiec BkIIOYEHHS 10 3BiTY Mpo (DiHAHCOBHH CTaH YW 3BITY TIPO
CYKYNHHH JOXiJ CTarTi, fKa BIANOBIZA€ BU3HAUCHHIO aKTHBY,
3000B's13aHHS, BIACHOTO KaIliTally, JOX0ay abo BUTPAT 1 33JJ0BOJILHSE
TaKi KpuTepii:

a) € MOBIpPHICTh HAIXO/PKEHHS JIO IMiITPUEMCTBA 200 BUOYTTS y
HbOTO OY/b-SIKMX MalOYTHIX eKOHOMIYHHMX BUTOJI, TIOB'S3aHUX
31 CTATTEIO; Ta

0) CTaTTs Ma€e cobiBapTiCTh a00 BapPTICTh, SIKY MOXKHA JIOCTOBIPHO
OL[IHUTH.

Binbmma 3 1BoX omiHOK akTUBY (200 OJMHHIII, KA T€HEPYE TPOIIOBI
KOIITH): CIpaBe/JIMBa BapTICTh 38 BUPAXyBaHHAM BUTPAT Ha MTPOJIaK
a0o Horo BapTiCTh MPU BUKOPHCTAHHI.
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MOB'sI3aHa CTOPOHA

(related party)

omepamis 3 MOB'sA3aHOI0
cropoHo1o (related party
transaction)
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IToB's13ana cTopona — 11€ (hi3uIHA 0c00a UM HIAMIPHUEMCTBO, SIKi
MOB'sI3aHi 13 MANPUEMCTBOM, IO CKJIAIa€ CBOXO (DiHAHCOBY 3BiTHICTh
(miAmpUEMCTBO, 11O 3BITYE):

a) (dizmyra ocoba ab0 OMM3BKHMI pPOoAWMY Takoi (i3MIHOI OCOOH
BBKAIOTHCS TIOB'S3aHMMH 13 MIJIPUEMCTBOM, IO 3BITYE,
SIKIIIO Taka ocoba:

i) € YICHOM IIPOBITHOTO YIPABIIHCHKOTO TEPCOHATY
MIAMPUEMCTBA MATEPHHCHKOTO MiAMPUEMCTBA;
i) 3MIHCHIOE KOHTPONb a00 CHIIbHUN KOHTPOJIb Hal
M IPUEMCTBOM, IO 3BITY€; 260
iii) 3MIMCHIOE 3HAYHWUN BIUIMB HA MiJIPUEMCTBO, IO
3BITYE;
0) ITiIIPAEMCTBO BBOKAETHCS MOB'I3aHUM 13 T IIPHUEMCTBOM, IO

3BITYE, SIKIIO iCHY€ OyJIb-SKa 3 TAKUX YMOB:

i) MiAMPUEMCTBO  Ta  MiIIPHEMCTBO, IO  3BITYE,
HaJIeKaTh JI0 OJHIET ¥ Tiel caMoi rpynu (Iie 03HavaE,
10 KOYKHE MaTepUHCHKE Ta JIOYipHE MiAPHEMCTBO, 1
CIIOpiAHEeHEe JOYipHE MiIPUEMCTBO TOB'sI3aHI OJHE 3
OJTHUM);

i) OJIHE MIANPHUEMCTBO € aCOILIMOBaHUM a00 CIUILHUM
MiJOPUEMCTBOM  iHOIOTO  migmpueMcTBa  (abo
acolliiOBaHMM 4YM CIIUJIBHE MiIPUEMCTBOM YJICHA
IPYIIH, 10 SKOT HAJIKUTH IHIIE MiAPUEMCTBO);

iii) o0M/IBa MiANPUEMCTBA € CIIJIBHUMH ITiAMPUEMCTBAMHE
OJIHOTO ¥ TOr0 CaMOr0 TPETHOTO IMiANPHEMCTBA;

iv) OJIHE MIJNPHEMCTBO € CHUIBHUM IiAPHEMCTBOM
TPETHOTO MIANPUEMCTBA, a iHIIE MiANMPUEMCTBO —
acoriifoBaHuM HiATPUEMCTBOM TPETHOTO
i IIPUEMCTBA,

V) MiIPUEMCTBO — 1€ IIPOrpaMa BUILIAT 10 3aKiHYeHHI
TPYAOBOI AisUTBHOCTI Ha KOPHCTH TpAIiBHUKIB a00
MiOPUEMCTBO, IO 3BiTye, ab0 MigIpPUEMCTBO,
MOB'SI3aHE 13 MIJIPUEMCTBOM, IO 3BiTye. SKImo
MiAMPHEMCTBO, IO 3BITYE, CaM € TaKOK MPOrpamolo,
TO PpOOOTOMABIII-CIIOHCOPH TaKOX  BBaXKAHOThCSI
MIOB'SI3aHUMH 13 I ITPHUEMCTBOM, IO 3BITYE;

vi) HiANPUEMCTBO  mepedyBae TMijg  KOHTpOJIEeM  ado
CIUTBHUM KOHTPOJIEM 0COOH, IO 3a3HAYEHA B ITyHKTI
a);

vii) HiANPHUEMCTBO ab0 Oyb-SKWU 4IeH TPyNH, JO SIKOT

BiH HAQJIEKWUTb, HAAAae TOCIYTd  HPOBITHOTO
YIOPaBIiHCHKOTO MEPCOHAITY  HiANPUEMCTBY, LIO
3BITYE, UM OT0 MATEPUHCHKOMY ITiJIIPUEMCTRY;

viii)  ocoba, 3asmauena B migmyHKTi (a)(ii) cmpaBise
3HAYHWH BIUIMB HA IMiAMPUEMCTBO ab0 MPEACTaBHUKA

IIPOB1THOTO YIPaBIIHCHKOTO TepCcoHaITy
MiANPHEMCTBA (um fioro MaTEpPHUHCHKOTO
MiANPHEMCTBA).

[lepenanus pecypcis, mocayr ado 3000B’s13aHb MIXk 0B’ I3aHUMHU
CTOPOHAMHU, HE3JISKHO BiJI TOTO, UM MPU3HAYAETHCSI IIiHA.
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JnopeuHicTh (relevance)

JIOCTOBIPHiCTD

(reliability)

3BiTHa aaTa (reporting
date)

3BiTHHIi mepiox
(reporting period)

nocainxenns (research)

JikBinauiiiHa BapTicTh
(akTuBYy) (residual value
(of an asset))

perpocnexkTuBHe
3aCTOCYBaHHS (3MiHM B
00.1iKoBiii mosTiTHI)
(restrospective
application (of a change
in accounting policy))

Joxia Big 3BHYaiiHOL
JAifJIbHOCTI (revenue)

oKkpeMa (iHaHCOBa
3BiTHiCTH (Separate
financial statements)

yrosa npo KOHIecilo Ha
00cyroByBaHH1 (service
concession arrangement)

THAKKA rinepingasuis
(severe hyperinflation)

200
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BractusicTs iHGOpMAIIii, 110 103BOIISIE i BILTMBATH HA €KOHOMIYHI
pillIeHHs] KOPUCTYBadiB, 1OMOMAaraloyi iM OLIHUTA MUHYJIi, HUHIIIHI
4y MaitOyTHi mozii, a0 MiATBEPAKYIOUN Y BUMPABIISIIOUH TXHI MUHYI
OLIIHKMU.

BrnacTtuBicTs iHopmartii, mo 3abe3mneuye BiACYTHICTh B HET CyTTEBHX
MIOMUJIOK Ta yTIEPEIKEHOCTI i T0CTOBIpHO BimoOpaxae Te, 1110 BOHA
Mpu3HadeHa BigoOpaxarn abo, s’k OOTPyHTOBAHO MOKHA OYiKyBaTH,
Oyne BimoOpakaTH.

KinueBa pgata ocranHbOro mepiony, 3a sSKHH ckiaaeHa (iHaHcoBa
3BITHICTh 200 MPOMiKHA ()iHAHCOBA 3BITHICTb.

Ilepion, 3a skmii ckimageHa (iHAHCOBA 3BITHICTH abo0 MPOMIKHA
(iHaHCOBa 3BITHICTb.

OpuriHajibHEe Ta 3alUIaHOBAaHE BUBYCHHS 3 METOIO 3J00YTTS HOBUX
HayKOBHX a00 TEXHIYHUX 3HAHb 1 IX PO3yMIHHSL.

Ominka cyMmu, SKy MiATNPHEMCTBO OTpuMano O Ha JaHWHA dYac Bif
BUOYTTSI aKTHUBY IiCJIsI BUpaxXyBaHHS MOMEPETHHO OIIHEHUX BUTPAT Ha
BUOYTTs, KO akTWB OyB 3acTapiinuM Ta nepeOyBaB y CTaHi, SIKHHA
OYIKY€ThCS HAPUKIHIN HOTO CTPOKY KOPUCHOI eKCILTyaTartii.

3acTocyBaHHs HOBOI O0JIIKOBOT MOJIITHKH JIO OTIEpallil, IHIIUX MOIIN Ta
YMOB TaKHM YHHOM, HiOH I TTOJIITHKA 3aCTOCOBYBAJIACh 3aBK/IH.

BanoBe HaaXOmKEHHS €KOHOMIYHHMX BHTIZ HPOTATOM IMEpiofy, IO
BUHHKA€ B paMKax 3BUYAaHHOTO Iepediry AisUTbHOCTI MiIMPUEMCTBA,
KOJIM BIIACHHMH KalliTall 3pOCTa€ B PE3yJIbTaTi TAKUX HAJXOKEHb, a HE
B pe3yJIbTaTi BHECKIB YYaCHUKIB BIACHOTO KaIliTary

3BITHICTD, TIOJIaHA IMiITPUEMCTBOM, B SIKIH IMiJIPUEMCTBO MaJiO 3MOTY
3poOuTH BUOIp 3rijgHO 3 myHKTamu 9.25-9.26 Ha KOpUCTh 00JIIKY CBOIX
IHBECTHIII y [OYipHI WIiANPUEMCTBA, CIIJIBHO KOHTPOJILOBAHI
MiIPUEMCTBA Ta acoIlifioBaHi MmignpueMcTBa abo 3a coOiBapTicTO 3
BUpPaxyBaHHAM 3MEHIICHHS KOPHCHOCTI, 32 CIPaBEUINBOIO BaPTICTIO 3
BHU3HAHHSM 3MiH Y CIPaBeUINBii BapTOCTi B MPUOYTKY abo 30UTKy abo

32 METOAOM Y4YacTi B KamliTaji B MOPSAAKY, BCTAHOBJICHOMY ITYHKTOM
14.8.

VYroma, 3a skow ypsa abo IHIIMK JepKaBHUM oOpraH 3aIydaroTh
NpUBaTHY KOMIAHiI0 [ Po3poOKu (YM MoJepHizalii) Takux
1HPPACTPYKTYPHUX aKTHBIB KOHIECIEAABIIs, SIK JIOPOTH, MOCTH, TYHETI,
AepOTIOPTH, PO3MOJIILYI  EHeproMepexki, TIOPMH YH JIKapHi,
yIpaBIliHHSI HUMH YH iX €KCIUTyaTalii.

Banrora kpaiHu 3 rinepiH(IALiHOI EKOHOMIKOIO 3a3HA€ TSDKKOL
rinepiH®JIALil, SKIIO0 BOHA Mae OOUIBI 3 TAKMX XapaKTEPUCTHK:

a) HEMa€ JIOCTOBIPHOIO 3arajibHOTO 1HJEKCY IIH JUIS BCIX
MiIIPUEMCTB, 10 3IiHCHIOIOTH OTepallii Ta MalOTh 3AIUIIKA Y
BIJITOBIIHINM BaJIOTI; T

0) BIJICYTHS MOXJIMBICTb OOMiHYy MiX BaJIOTOK Ta BiJIHOCHO
CTaOUIBLHOIO 1HO3EMHOK BAIIOTOK).
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yroja npo miari:x Ha
oCcHOBI akuiii (share-
based payment
arrangement)

onepamnis MIaTe:xxy Ha
ocHOBI akmiii (share-
based payment
transaction)

MaJi Ta cepeani
nignpuemcrsa (small and
medium-sized entities)

nep:xaBa (state)

JiepaKaBHA MporpamMa
(BHILIAT MPaliBHUKAM)
(state (employee benefit)

plan)

3BiT PO PyX IPOIIOBUX
KowTIB (statement of
cash flows)
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Yroga mix mianpueMcTBoM (abo IHIIUM TMiAMPHEMCTBOM 31 CKIAAy
IPyNHY YU aKIioHepoM OyIb-sIKOTO MiJNPUEMCTBA 31 CKIaay Ipynu) Ta
1HIIIOI0 CTOPOHOIO (B TOMY YHCHi, MPAI[iBHUKOM), SIKa HaJa€ iHIIH
CTOPOHI MTPaBO OTPUMYBATH:

a) TPOIIOBI KOIITH a00 IHII aKTHUBH MiANPHEMCTBA B CyMax,
BHM3HAUYEHUX Ha OCHOBI HiHM (ab0 BapTOCTi) IHCTPYMEHTIB
BIIACHOTO KarmiTanmy (BKITIOYArOYH aKilii abo OMITIOHM Ha aKilii)
MigOpreMCTBa ab0 I1HIIOTO MIiATNPHUEMCTBA 31 CKIIAAY TPYIIH;
abo

0) IHCTpYMEHTH BIIACHOTO KamiTaly (BKJIIOYAlOYM akxiii abo
OINIIIOHY HA aKIlii) MiAIPUEMCTBA a00 IHIIOTO MiANMPUEMCTBA 31
CKJaJly TPYNU 3a yMOBUM BUKOHAHHSI BH3HAYCHUX YMOB
HaOyTTs mpaBa (3a iX HasTBHOCTI).

Onepartisi, B SIKif MiATPHUEMCTRO:

a) OJIEpP’Ky€ TOBapH UM TIOCITYTH BiJl TOCTaYaIbHUKA BiIOBITHUX
TOBapiB a00 MOCIyT (B TOMY YHCII, BiJl IpAIliBHAKA) B paMKax
yroJiv MPO TUIATIXK HAa OCHOBI aKIIiii;

0) Hece 3000B's13aHHS 31 3MIHCHEHHS PO3PaXyHKIB 3a OIepaIiero 3
MOCTAaYalbHUKOM Y paMKax yroAu Mpo IUIaTiK Ha OCHOBI
aKIid y pasi oJIep)KaHHS TaKUX TOBAPIB YM TOCIYT IHIIMM
i IPAEMCTBOM 31 CKIIaay TPYIIH.

[lignpuemcTBa, sKi:
a) HE Mi3BITHI CyCiJIbCTBY; 1

0) OTIPITIOTHIOKOTh (hiHaHCOBY 3BITHICTh 3arajgbHOTO
MIPU3HAYEHHS [T 30BHIITHIX KOPUCTYBAYiB.

[TianpreMcTBO MiA3BITHE CYCHUIBCTBY, SIKIIO:

a) BiH TOJa€ CBOIO (hiHAHCOBY 3BITHICTh y KOMICiIO 3 I[IHHHX
nanepiB abo 1HIIWI OpraH peryiioBaHHA 3 METOH BHUITYCKY
IHCTPYMEHTIB OyJb-SIKOTO KJIacy il 00iry Ha myOiigyHOMY
pUHKY a0o mepe0yBae B IPOIIeCi TAKOTO IMOAAHHS; a00

0) BIH YTPUMY€E Ha BIJIIOBIIaIbHOMY 30€piraHHi aKTUBU BEIUKOL
TPyIH CTOPOHHIX 0Ci0, 110 € OJHWUM i3 OCHOBHHX BHJIIB HOTO
JISIBHOCTI.

3aranbHOAEPKAaBHUM, pETiOHATBHUIN a00 MiclIeBU ypsia.

[epenbadeHi 3akOHOMABCTBOM NpPOTpPaMU BUILIAT TpalliBHUKaM, SKi
OXOIUTIOIOTH  yci mignpueMctBa (abo Bci MiANpUEMCTBAa TMEBHOL
KaTeropii: HampuKiIajJ, TIEBHOI Taly3i) Ta SKUMH YIPaBISIOTH
3arajbHOACP)KaBHI a00 MICIIEBl OpraHM BjaJyd YW IHINI BIJOMCTBa
(Hampukan, He3aJlie)kKHE areHTCTBO, CTBOPEHE CIICLiaJIbHO 3 €0
METOI0), sIKi He mepeOyBaloTh Mifi KOHTpoJieM abo BIUIMBOM 3 OOKy
MIIPUEMCTRA, 110 3BITYE.

dinaHCOBUI 3BIT, Yy fKOMY HOAaeThbcs iHGOpMalis Mpo 3MiHH
IPOLIOBHX KOLITiB MiANPHEMCTBA Ta iX EKBIBaJICHTIB 3a Nepiof,
OpUYOMY 3MIiHH TPOTITOM TIEpioJy HAaBOAATHCS OKPEMO B PO3pisi
orepariiiiHoi, iIHBeCTUIIIHHOT Ta IHAHCOBOT MISIIBHOCTI.
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3BiT MpPoO 3MiHU Y
BJIACHOMY KamiTaJi
(statement of changes in

equity)

3BiT MPO CYKYNHU 10Xia
(statement of
comprehensive income)

3BIiT Npo (piHaHCOBUI
craH (statement of
financial position)

3BiT mpo aoxix Ta
HePOo3NoAiJeHuni
npudyTok (statement of
income and retained
earnings)

J04ipHE MiANPHEMCTBO

(subsidiary)

nojgaTkoBa 0a3a (tax
base)

BHUTPATH HA CILIATY
nojAaTky (tax expense)

OIOIaTKOBYBAHU
npuoyToK (MOAATKOBHUH
30uTOK (taxable profit
(tax loss))

THMYACOBI pi3HUILi, 110
MiJIAraThL
omnoJaTKyBaHHIO (taxable
temporary differences)

THMYacoBi pisHHII
(temporary differences)

BUILIATH NPH 3BiTbHEHHI
(termination benefits)

pisHuui B yaci (timing
differences)
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@diHaHCOBUI 3BIT, Y AKOMY 3a3HAda€Thcad MPHOYTOK abo 30MTOK 3a
Mepiof; CTAaTTi JAOXOIIB i BUTpaT, IO BU3HAIOTHCSA OE3MOCEPETHBO Y
BJIACHOMY KarliTalli, 32 Mepioj; BIUIMB 3MiH B OONIKOBiH MOJITHII Ta
BHIIPABIICHHS! TIOMWJIOK, BH3HAHHUX Y BIATIOBITHOMY IIE€piofi, a TaKOX
(3amexxHO Bim opmu 3BITy MPO 3MIHH y BIACHOMY KamiTaii, oOpaHoi
MiANPUEMCTBOM) CYMH OIeEpalliii 3 BIaCHUKAaMH, sIKi JiIOTh 3TiAHO 3i
CBOIMH TTOBHOB)XCHHIMH BIIACHHKIB, 32 BiAIMOBIIHAN TIEPiO/I.

@diHaHCOBUI 3BIT, y SKOMY BiZOOpakarOThCs BCl BH3HAHI y Tepioi
CTaTTi JOXOHAIB Ta BHUTpPAT, BKIIOYAIOYM CTaTTi, BHU3HAHI MpH
BHU3HAUCHHI MpuOyTKy a00 30UTKy (1110 € MPOMIXKHOI CYMOIO Y 3BITI
PO CYKYIHHUH JOXiA) Ta CTAaTTi iHIIOTO CYKyIHOTO I0X0may. SIKIIo
MiANPHUEMCTBO BHUPINIyE MOAABATH K 3BIT MPO MPHOYTKM Ta 30WMTKH,
TaKk 1 3BIT NPO CYKYNHUH AOXil, TO 3BIT MPO CYKYIMHHHA HOXiA
MMOYMHAETHCA 3 TMPHOYTKY ab0 30WUTKY, a TOTIM TMOJA€ CTATTi iHIIOTO
CYKYITHOTO JIOXOIY.

dinaHcOBUI 3BIT, y SKOMY BiZOOpa)ka€ThCsl B3a€MO3B'SI30K MiXK
AKTUBaMH, 3000B'SI3aHHSIMHM Ta BJIACHUM KarliTajJoM MiANPUEMCTBA Ha
MIeBHY JaTy (BIH TaKOX Ha3UBAETHCS «OAIaHC»).

@dinaHCOBUI 3BIT, y IKOMY BimoOpa)karoThCs MPHOYTOK abo 30HUTOK i
3MIHH B PO3Mipi HEPO3MOIIICHOTO MPUOYTKY 3a Mepioj.

[lignpreMCcTBO — B TOMY YHCIHI MIAIPUEMCTBO, IO HE € KOPIIOPAIIEI0
(HampuKIam, MapTHEPCTBO), —  SKE  KOHTPOJIOETHCSA  IHIIUM
MiAMPHUEMCTBOM (BIZIOMHUM SIK «MaTEPUHCHKE TiIIPUEMCTBOY).

INonatkoBa 0a3za akTWBY 4M 3000B'A3aHHS — IIe CyMa, BiJHeceHa Ha
Takuii akTUB a00 3000B'SI3aHHS B IUISAX CIUIATH TOJATKY.

CykynHa cyMa, II0 BKJIIOYA€THCS IO 3arajbHOTO CYKYITHOTO JJOXOIY
abo BJIACHOTO KarlliTaldy 3a 3BITHHH MEpioJl y 3B'SI3KYy 3 MOTOYHUM
MOZIATKOM 1 BiZICTPOYCHUM MOAATKOM.

[IpubyTtok (30MTOK) 3a 3BITHUII TmepioA, Ha TiACTaBi SKOTO
CIUIA4yIOTBCSl 200 MOBEPTAIOTHCS MOJATKA HA MPUOYTOK, BU3HAYCHUI
3TiHO 3 TPaBWJIAMH, IO BCTAHOBIIOIOTHCS TOJATKOBHMH OpTaHAMH.
OnoxaTkoBYBaHUM MPUOYTOK NOPIBHIOE OMOJATKOBYBAaHOMY JOXOJOBI
MiHYC CYyMH, 110 BUPAXOBYIOTHCS 3 OMOJATKOBYBAHOTO JIOXO/TY.

TumuacoBi pi3HHMII, SKI IPU3BEAYTh 10 BUHUKHEHHS ONOIaTKOBYBaHUX
CyM TIpM BHM3HA4YECHHI OMNOJATKOBYBAaHOrO HPUOYTKY (MOZATKOBOTO
30UTKy) MaiOyTHIX TMepiofiB TpW BIJIIKOMyBaHHI abo CIUIaTI
0aaHCOBOT BapTOCTI aKTUBY UM 3000B'sI3aHHS.

Pi3Hnni mixk ©anaHCOBOIO BapTIiCTIO aKTHBY YW 3000B'SI3aHHS y 3BITI
po QiHaHCOBUH CTaH Ta HOro MOJATKOBOIO 0a3010.

BumnnaTtu npaiiBHEKaM, 110 HiAJIATal0Th CIUIATI B pe3yJIbTaTI:

a) NPUAHATTS  MIIPUEMCTBOM  PINIGHHS TPO  3BUIbHEHHS
MpaLiBHUKA 0 BCTAaHOBIIEHOI JaTW HOTo BHXOJY Ha MEHCIIO;
abo

0) OPUHAHATTSA  TpaliBHUKOM  pilIeHHS TOpo  JOOpOBiUIbHE

3BUILHEHHS B OOMIH Ha IIi BUILIATH.

JloxXim uu BUTpATH, SKi BU3HAIOTHCS Y IPHOYTKY 9H 30UTKY B OJTHOMY
TepioJIi, aje 3TiHO 3 MOJATKOBUM 3aKOHO/IaBCTBOM BKJIFOUAIOTHCS JI0
OIIOJaTKOBYBAHOTO JOXO/IY 1HIIIOTO MEPioxy.
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cBo€yacHicTh (timeliness)

3arajgbHMil CyKyIHHUA
noxin (total
comprehensive income)

BHUTPATH HA onepauiio
(¢pinancoBi iHncTpymMeHTH)

(transaction costs
(financial instruments))

BUKYIUIeHi BJIacHi akmii
(treasury shares)

3po3yMijicTh
(understandability)

CTPOK KOPUCHOI'0
Bukopuctanns (useful
life)

BapTiCTh NIPHU
BUKopucTaHHi (value in
use)

CIiJIbHOKOHTPOJII YU
yyacHMK (venturer)

HaO0yBaTu npaso (vest)

rapaHTOBaHI BUILIATH
npauiBHukaMm (vested
benefits)

YMOBM HAOYTTS NpaBa
(vesting conditions)

nepioa HaOyTTs mpaBa
(vesting period)
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Hapganns y ¢inancoBiid 3BiTHOCTI iH(OpMamii MpOTATOM Tepioxy
MPUHHATTS PIICHHSL.

3MiHAa pO3MIpPY BJIACHOTO KalliTally MNPOTATOM TMEpioAy BHACIHIZOK
oTiepamiii Ta HMMX MOMii, OKpiM 3MiH, III0 € HACIIIKOM OIepaliii 3
BJIACHMKAMHU, 5Kl JIFOTh 3T1IHO 31 CBOIMM IIOBHOBa)KEHHSIMHM BJIACHHKIB
(mopiBHIOE cyMi TPUOYTKY a00 30MTKY Ta iHIIOTO CYKYITHOTO JIOXOITY).

JonmaTkoBi BUTpaTH, MO MOXYTh OyTH Oe3mocepenHbO BiIHECEHI Ha
npunbaHHs, Bumady abo BHOYTTA (IHAHCOBOTO IHCTPYMEHTA.
JlomaTkoBi BUTpaTH — II€ BUTPATH, AKi O HE OYyJI0 TIOHECEHO, SIKOW He
BinOynocs mpuaOaHHS YW BHUIYCKY MiANPHEMCTBOM (HiHAHCOBOTO
IHCTpYMEHTa, a00 HOTO BUOYTTHI.

[HCTpyMEHTH BIACHOTO KamiTally camMOro MiJANPHUEMCTBA, YTPUMYBaHI
MIIPUEMCTBOM a00 HIIMMU YICHAMU KOHCOJIIIOBAHOI TPYIIH.

BrnacTtuBicTs iH(pOpMarii, ska poOUTH i JOCTYITHOO 711 KOPUCTYBAYiB,
10 MalOTh BiJAIMOBIJHI 3HAHHS 3 Oi3HECY, €EKOHOMIYHOI TisSUTBHOCTI Ta
Oyxrantepcbkoro oOJiKy W mMparHyTh BHBYaTH iHQOpMaLilo 3
JOCTaTHBOIO PETENBHICTIO.

[lepion, mpOTATOM SIKOTO TMiAMPUEMCTBO OYIKYE BHKOPHCTOBYBATH
AKTUB, 200 KUIBKICTh OJUHHMIIb MPOAYKIIT YU MOMIOHUX OJUHUILb, SKi
MiAMPHUEMCTBO OUiKYE OTPUMATH BiJl aKTHUBY.

Tenepimmas BapTicTh MaiiOyTHIX TPOMIOBHX TOTOKIB, SKi, 3a
OUiKyBaHHSM, Oy/le OTPMMAHO BiJ aKTUBY YW OJIWHUII, sIKa TEHEPYE
TPOIIOBI KOIITH.

YYacHHK CHUTBHOTO —MiANPUEMCTBA, SKHWA 3IIHCHIOE  CHUTBHUIN

KOHTPOJIb HaA UM CIILTBHUM HiHHpHCMCTBOM.

OtpumMyBaTH mpaBo. Y paMKax yrojiu Mpo IUIaTiK HAa OCHOBI aKIlii
KOHTpPareHT HaOyBa€e MpaBO Ha OJCPIKAHHS TPOIIOBUX KOIITIB, 1HIIMX
aKTUBIB 200 IHCTPYMEHTIB BIIACHOTO KaIiTally ITiMPUEMCTBA, KOIHU
MpaBO KOHTpareHTta Oinbliie HE 3aJeXHUTh BiJ] BUKOHAHHSA OY/b-SIKHX
YMOB HaOYTTsI ITpaBa.

BumnaTu, npaBa Ha siKi (3Ti{THO 3 yMOBaMH{ IPOTPaMH MEHCiHHIX
BUILIAT) HE 3aJISKATh BiJl MaOYTHBOI TPYOBOI MisJIbHOCTI.

YMOBH, SIKHMH BU3HAYAETHCS, YU OAEPKY€E MIAMPUEMCTBO MOCITYTH, 1110
Ha/Jal0Th KOHTPAareHTOBI NPaBO Ha OEp)KaHHS T'POIIOBHX KOLITIB,
IHIINX aKTUBIB 200 IHCTPYMEHTIB BJIACHOTO KamiTany MiNPHEMCTBA Ha
MiZIcTaBl YoM Mpo TUIATIXK Ha OCHOBI aKIiid. YMOBH HAOyTTS MpaBa —
me abo yMOBHM OOCIyrOBYyBaHHS, a00O YMOBHM BHUKOHAHHS. YMOBH
00CITyTOBYBaHHS BHMAraloTh BiJl KOHTpareHTa 3aBEpIINTH HaJIaHHS
MOCIYT MPOTSTOM TIEBHOTO MEPioly. YMOBU BUKOHAHHSI BUMArarTh Bijl
KOHTpareHTa 3aBEpIINTH HAJAHHS MOCIYT MPOTITOM NEBHOTO MEPiogy
Ta JOCAITH BCTAHOBJICHMX IIOKA3HUKIB MiSUIBHOCTI (HA KIITanT
YCTAHOBJICHOTO  MPHPOCTY MPHOYTKY  TMIMPUEMCTBA  TPOTATOM
YCTaHOBJICHOTO TIepiojy). YMOBa BUKOHAHHS MOXE MICTUTH PHHKOBY
yMOBY HaOyTTS mpasa.

[epiox, MpoOTATOM SKOTO MalOTh OYTH BUKOHAHI BCi YMOBU HA0YTTS
IpaBa, BCTAHOBJICHI 3a YrO00 PO IUIATK HA OCHOBI aKIIii.

© ®oug MCD3

203



