






 
 

Part B “Support to PFM Strategy Implementation” of Strengthening 
Public Resource Management Project 

Summary of Funds Received 
TF0A5324 

for the Period from 01.01.2020 to 31.12.2020 
in EUR 

      

  
for the Period 

  Opening cash balance  
  DA (EUR) 38 130,00   
  TA (UAH) 164,77   
  Total opening cash balance   38 294,77 
          
Sources of funds        

  
International Bank for Reconstruction and 
Development 99 522,00   

          
  Total sources of funds   99 522,00 
          
Less: Uses of funds by      
          

  

Category: Goods, Works, Consulting services, 
Training, and Operating Cost under Part B of the 
Project 27 614,27   

  Total funds used   27 614,27 
          
          
  Closing cash balance    
  DA (EUR) 110 180,00   
  TA (UAH) 22,50   
  Total closing cash balance   110 202,50 
            

       

 
 
 
 
 
 
 
 
 
 
 
 



Part B “Support to PFM Strategy Implementation” of Strengthening Public 
Resource Management Project 

Summary of Expenditures 
TF0A5324 

for the Period from 01.01.2020 to 31.12.2020 
in EUR 

Project Component/Sub-borrower Status Period  

Category: Goods, Works, Consulting services, Training, and Operating Cost 
under Part B of the Project 
Consulting services of Procurement Specialist – 
Private entrepreneur Volodymyr Vorotyuk Active 15 253,15 

Operational costs (translation services) - Private 
entrepreneur Natalia Pavliuk Active 685,53 

Audit of project financial reports - "Audit company 
"UHY Prostir Ltd" Active 2 967,23 

Consulting services for Cash Management – 
Richard Brun Active 8 672,00 

Bank charges for currency exchange at DA   18,80 

Bank charges for abroad payment from DA 
  17,56 

      
Total Category    27 614,27 

      

Including payments from DA   8 690,80 
Incuding payments from TA   18 923,47 
Including Direct Payments&LC    

      
  

  

Total Project Expenditures 27 614,27 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



Part B “Support to PFM Strategy Implementation” of Strengthening Public Resource 
Management Project 

Summary of Statements of Expenditures 
TF0A5324 

for the Period from 01.01.2020 to 31.12.2020 
in EUR 

        
        

 
No. Ref. number  Date Amount, UAH Equivalent in EUR Amount, EUR 

 
 1 11A-MF 30.11.2020 557 607,97 17 535,07 8 672,00  
 2 12-MF 11.01.2021 47 849,81 1 407,20    
 TOTAL 605 457,78 18 942,27 8 672,00  
        

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Part B “Support to PFM Strategy Implementation” of Strengthening Public Resource Management 

Project 
 Statement for Designated Accounts 
 TF0A5324 
 for the Period from 01.01.2020 to 31.12.2020 
 in EUR 

       

          Period 
1 Opening designated accounts balance at 01.01.2020  38 294,77 
  DA (EUR)  38 130,00   
  TA (UAH)  164,77   

2 Add: cumulative unexplained difference 0,00   
         
3 IBRD advance payment during the period   99 522,00 
  DA (EUR)  99 522,00   
  TA (UAH)  0,00   

4 Deduct: Refund to IBRD from DAs during the period 0,00   
         

5 
Amount of eligible expenditures during the reporting 
period  27 614,27 

  DA (EUR)  8 690,80   
  TA (UAH)  18 923,47   
         

6 Closing designated accounts cash balance  110 202,50 
  DA (EUR)  110 180,00   
  TA (UAH)  22,50   

         

7 Difference (1+2+3-4-5-6) to be explained  0,00 
         

              

         
  Explanation of difference:     

              

       
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 



Notes regarding Financial Statements  
of the Ministry of Finance of Ukraine 

prepared within the Framework of Part B “Support to PFM Strategy Implementation” of Strengthening 
Public Resource Management Project (Letter Agreement # TF0A5324) 

for the Period from 01.01.2020 to 31.12.2020 
 

1. Background 
 

The Ministry of Finance of Ukraine is an executive body that ensures performing state functions on the 
basis of balanced budget policy, creating conditions for stable development of economy through management of 
state finance on the principles of balance, efficiency, impartiality, integrity, stability and transparency. 

 
Ukraine has received financial assistance from the International Bank for Reconstruction and Development 

(the Donor), acting as administrator of the grant funds provided by the European Commission on behalf of the 
European Union under the EC - World Bank Partnership Program for Europe and Central Asia Programmatic 
Single-Donor Trust Fund (EU Programme for the Reform of Public Administration and Finances (EURoPAF), in 
an amount of EUR 3,030,661 (“Grant”) toward the cost of Strengthening Public Resource Management Project. 
The Project consists of two parts: Part A “Strengthening Human Resource Management in Public Administration 
Institutions” and Part B “Support to PFM Strategy Implementation”. 

 
Part B “Support to PFM Strategy Implementation” (“Project”), implemented by the Ministry of Finance of 

Ukraine (MOF) and totaling EUR 1,110,618, is aimed at supporting the MF in implementing 2017-2020 PFM 
Strategy approved by the Cabinet of Ministers of Ukraine`s Resolution #142-p dated February 8, 2017. 
Implementation of PFM Strategy, prepared with support from the European Union (EU) and other development 
partners, shall result in modern and efficient PFM system. 

 
The Project will: (i) support the implementation of the Public Financial Management Reform Strategy for 

2017-2020 and identify future investments in Information and Communication Technology (ICT) for Public 
Financial Management, throug carrying out an ICT audit, including: (a) an inventory of all ICT applications, 
hardware and infrastructure; (b) an assessment of the ICT systems' maintenance and service arrangements; (c) 
an assessment of alignment of ICT capability with current and planned business requirements; and (d) an 
assessment of data integrity and data protection arrangements; (ii) support to carry out: (a) an analysis of current 
IT solution for budget planning from functional and information technology aspects and recommendations on 
improvements; and (b) develop functinal requirements for upgrading the current or developing a new budget 
planning module with web access for budget executing entities that would enable automated consolidation of 
budget submission and support medium-term budgeting; (iii) support to upgrading current ICT equipment for 
business continuity at MOF; iv) strengthening ICT systems' capabilities to ensure timely information exchange 
needed for cash management and forecasting, provided that MOF has determined information flow requirements 
in collaboration with the United States Treasury technical assistatce team. 

                                                                                                                                                                                                                                                                                                                                                                                              
 
Total Project Budget in 2020 is EUR 99 522,00.  
 
The financial statements under Letter Agreement No. TF0A5324 cover the period from 01.01.2020 to 

31.12.2020. 
 
2. Basis for preparation and submission 

 
The financial statements have been prepared by the MOF in order to meet requirements of Letter 

Agreement No. TF0A5324 and in accordance with the requirements of Operating Manual on grant management 
dated 28.08.2017, in accordance with which these financial statements have been made out based on a cash 
method, which does not guarantee the compliance with the International Financial Reporting Standards and 
National Accounting Standards. In accordance with this method incoming receivables are shown at the date they 
are credited to bank accounts; the expenditures are registered at the date they are debited from accounts.  

The currency used by the MOF is UAH.  

The financial statements of the Project are presented in EUR.  

The funds that were actually paid in UAH and the cash balance at the UAH account have been converted 
into EUR in financial statements by using a commercial rate for selling currency. 

The currency exchange rates EUR/UAH are provided below: 



Date of Currency Sale Amount 
sold in EUR 

Rate of 
exchange 

Amount in UAH 
received as a result 

of selling the 
currency 

28.05.2020 4 500,00 29,55 132 975,00 
16.07.2020 2 500,00 31,07 77 675,00 
10.09.2020 2 800,00 32,88 92 064,00 
09.09.2020 4 300,00 33,00 141 900,00 
16.11.2020 3 350,00 33,23 111 320,50 
07.12.2020 1 350,00 34,05 45 967,50 
Total: 18 800,00 Х 601 902,00 

 

3. Disclosing some details of financial statements 
 

The rows 'Consulting services of Procurement Specialist – Private entrepreneur Volodymyr Vorotyuk' and 
'Operational costs (translation services) - Private entrepreneur Natalia Pavliuk' include MOF's expenditures 
resulting from payment for local consultant services and translator servises respectively. 

The cost of local consultant services and translator servises in the Procurement Plan, Contracts and 
Handover Acts is stated in EUR. These services have been paid in UAH using an official rate of NBU at the date 
of signing Handover Acts. In the financial statements the amount, which was actually paid in UAH, has been 
converted in EUR using a currency selling rate (please see note 2). Such conversion results in a difference 
between the cost of consultant and translator services stated in rows 'Consulting services of Procurement 
Specialist – Private entrepreneur Volodymyr Vorotyuk' and 'Operational costs (translation services) - Private 
entrepreneur Natalia Pavliuk' of financial statements and the cost of these services in Handover Acts (Contracts 
with local consultant  and translator as well as the Procurement Plan), which is shown in the table below: 

 

Name of the row 

Cost of services in EUR 

In financial 
statements 

In Handover 
Acts 

Consulting services of Procurement Specialist – Private entrepreneur 
Volodymyr Vorotyuk 15 253,15 15 330,00 

Operational costs (translation services) - Private entrepreneur Natalia 
Pavliuk 685,53 682,17 

Total 15 938,68 16 012,17 
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