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Norwegian valves

"Nature is not only all that is visible
to the eye...

it also includes the inner pictures
of the soul”

Edvard Munch



Norway’s commitment to SDGs
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SDG DASHBOARDS AND TRENDS

O Budgetary considerations: the latest budget documents mention SDGs,

indicating financial commitment to achieving these goals. s— — 10 mems
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Note: The full title of each SDG is available here: https://sdgs.un.org

Sustainable Development Report 2024: https://dashboards.sdgindex.org/profiles/norway/policy-efforts
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Background of Sustainability Reporting practice

Sustainability reporting in Norway has evolved since the early 2000s, aligning with global ESG practices.

Major influences:
> UN Sustainable Development Goals (SDGs) (adopted in 2015)

> EU’s Non-Financial Reporting Directive (2014/95/EU, NFRD), incorporated into Norwegian law (effective as of the financial
year starting on 1 July 2021 and later).

Current focus on aligning public reporting with EU’s Corporate Sustainability Reporting Directive (CSRD) (from November
2024).

National major regulation:

Norwegian Accounting Act mandates large enterprises, public interest Obligatory: for large SOEs and entities under the Norwegian
entities and state-owned enterprises (SOES) and certain subsidiaries to Accounting Act.
report on non-financial matters (environment, social, governance). Voluntary: municipalities, counties/regions, and smaller public

bodies.



Sustainability reporting in the Norwegian public sector

National level

O Central government institutions adopt voluntary sustainability
practices.

O Certain sectors (e.g., energy or transport) due to their profile
adhere to a more rigorous sustainability reporting.

Example

The National Transport Plan 2022-2033 has an objective to reach an
efficient, environmental-friendly and safe transport system in 2050.

The plan will underpin the global Sustainable Development Goals and
Norway’s climate and environmental goals.

Norwegian Ministry

of Transport English Summary

Meld. St. 20 (2020-2021) Report to the Storting (white paper)

National Transport Plan
2022-2033



https://www.regjeringen.no/contentassets/117831ad96524b9b9eaadf72d88d3704/en-gb/pdfs/stm202020210020000engpdfs.pdf
https://www.regjeringen.no/contentassets/117831ad96524b9b9eaadf72d88d3704/en-gb/pdfs/stm202020210020000engpdfs.pdf

Sustainability reporting in the Norwegian public sector

Subnational level

O Local governments are encouraged to report on sustainability initiatives.
O While not universally mandated, many local governments voluntarily engage in sustainability reporting.

2 relevant publications:

> Voluntary Subnational Review - Norway (2021)

» The Nordic View on Sustainability - Learnings from the Local Level (2024)

b Key findings from 2024 report:

The Nordic View v" Many LGs align local development plans with SDG targets.
on Sustainability . . vrer e an . . .
Learnings from v" Use tailored sustainability indicators to report and participate in

the Local Level national reporting initiatives.

v LGs collaborate with national bodies and civil society to share best
q practices and develop cohesive strategies.

v Key challenges: limited resources, lack of standardized guidelines, and
data collection for effective SDG tracking is still limited.
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https://www.ks.no/contentassets/d01c61089c294915bc1c4be4d73ae1ff/Rapport-Voluntary-Subnational-Review-Final.pdf
https://norden.diva-portal.org/smash/get/diva2:1880940/FULLTEXT01.pdf

Sustainability reporting in Norwegian SOEs

A

L 4
telenor ~
Y [ ]

Telenor Group Equinor ASA e€quinor
O Leading telecommunications provider. O Maijor energy company with significant state ownership.
O Sustainability disclosures include: O Integrated annual reports combining financial and

>  Cybersecurity measures. sustainability information on:

>  Emission reduction strategies. > Transition to renewable energy.

> Social responsibility metrics. >  Carbon capture and storage initiatives.

>  Commitment to net-zero emissions by 2050.
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