MCEBO 27
MikHAPOAHMH CTAHAAPT OyXTraJTepChbKOro ooJiky 27

Oxkpema ¢inaHcoBa 3BiTHICTH
Mera

IMeTa 1pOr0 CTaHAAPTY — BU3HAYUTH MOPSAAOK OONIKY Ta BUMOTH PO3KPUTTA iH(popMalii 1momo
IHBECTUII} y AOUipHi, CIIIBHI Ta acOLilOBaHI MiAIPUEMCTBA, KO Cy0’€KT TOCTIONAPIOBAHHS
CKJIa/iae OkpeMy (hiHaHCOBY 3BITHICTb.

Cdepa 3acTocyBanus

2 Lleit cranaapt ciijg 3acTOCOBYBaTH IUIsl OOJIIKY iHBECTULIH y TOYipHi, CHIBHI Ta acoliiioBaHi
MiANPUEMCTBA, SKIIO CYO €KT TOCIOJApIOBaHHS BHpilrye (a00 TOBMHEH BiAMOBIAHO [0
MICIIEBUX HOPMATHBHHUX BUMOT) ITOJIaBaTH OKPeMY (hiHAHCOBY 3BiTHICTb.

3 Lleit cTanmapT HEe BCTAHOBIIIOE, SIKi CY0’ €KTH TOCIIOJIAPIOBAHHS CKIIAAIOTh OKpeMy (hiHAHCOBY
3BITHICTh. BiH 3aCTOCOBYETHCS, KOJIU CyO’€KT TOCIOJAPIOBAHHS CKJIAJa€ OKpeMy (iHAHCOBY
3BITHICTb, KA BiqNoOBiae Mi>XHApOIHUM CTaHIapTaM QiHAHCOBOI 3BITHOCTI.

Bu3znauennsn

4 TepMiHu, BUKOPUCTOBYBaHI B 1boMy CTaHIAapTi, MAIOTh TaKi 3HAYCHHS:

Konconioosana ¢pinancoea 3eimnicmo — ¢inaHcoBa 3BiTHICTH IpynM, y SIKiii aKTHUBH,
3000B’s13aHHS, BJIACHUH KamiTaj, JA0Xill, BUTPATH TA IPOLIOBi NOTOKM MATEPUHCHKOIO
NiANPUEMCTBA Ta HOro AO4YipHIX MiANPHUEMCTB MOJAIOTHCHA SIK AKTHBM, 3000B’SI3aHHS,
BJIACHMI KamiTaj, 10Xi1, BUTPATH Ta IPOLIOBi MOTOKM €IUHOI0 €KOHOMIYHOIr0 Cy0’€KTa
rocrnoaapoBaHHs.

Okpema ¢inancosa 36imnicms — 3BiTHICTD, 10 MOJAETHCA CY0’€EKTOM roOCNOIAPIOBAHHSA, Y
AIKili cy0’€KT rocnogaproBaHHs Mo:Ke BUOMPATH, 3aJ1e:KHO Bi BUMor nboro Ctanaapry,
4y 00JIIKOBYBaTH CBOI iHBecTHLIi y J04ipHi, cmijbHI Ta acouiiioBaHi mianpuemcTBa 3a
cobiBapricTio BignmoBinno 1o MC®3 9 "@inancoei incmpymenmu'’, 41 3a MeTOAOM
yuyacti B kamitami, omucanum B MCBO 28 "Ineecmuuyii ¢ acouiiioéani ma cninbhi
nionpuemcmea’.

5 Bkasani gani tepminu BusHaueHi y [domatky A no MC®3 10 "Konconidosana ginancosa
sgimuicms ", logatky A 1o MC®3 11 "Cninvna disibnicms” Ta naparpadi 3 no MCBO 28:

* acolifioBaHe MiANPHUEMCTBO

* KOHTPOJIb 00’ €KTa IHBECTYBaHHSI

* METOJI y4acTi B Karitai

* Tpyna

IHBECTULITHUH Cy0’ €KT TONOAAPIOBaHHS
CHUIBHUH KOHTPOJIb

* CIUIBHE MiIPUEMCTBO

* YYaCHHUK CHIUILHOTO IiIIPUEMCTBA
* MaTEpPUHCHKE MiIIPUEMCTBO

* CYTT€BUI BILIUB

* IOYipHE MiAMPUEMCTBO.
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Oxpema (iHaHCOBa 3BITHICTh — II€ TakKa 3BITHICTb, IO IIOJA€ETHCS TOJATKOBO JIO
KOHCOJIIZIOBaHO1 (hiHaHCOBOI 3BITHOCTI 200 JOJAaTKOBO A0 (hiHAHCOBOI 3BITHOCTI iHBECTOpa, y
SIKOTO HEMA€ 1HBECTUIIIN Y JOUIpHI MiJIPUEMCTBA, aJie € IHBECTHIIII B acoIiifoBaHi ab0 CIUThHI
MiANPUEMCTBA, Y SIKid iHBECTULIl B acoliifoBaHi MiANPHEMCTBAa a0 CHUIBHI MiJIPUEMCTBA
OOIKOBYIOTBCS 3 BHKOPHCTaHHSM METOAy ydacTi B Kamitami 3rizHo Bumor MCBO, 3a
BUHSATKOM OOCTaBHH, BUKJIaJICHUX B naparpagax 8—8A.

®dinaHcoBa 3BITHICTh Cy0’€KTa TOCHOJAapIOBaHHA, KUK HE Mae JIOYipHBOTO MiINPUEMCTBA,
acouiiioBaHoro mianpuemMcTBa ab0 YaCTKM y4YaCHHMKa y CIHIJIbBHOMY MiANPHEMCTBI, HE €
OKpeMOI0 (hiHAHCOBOIO 3BITHICTIO.

Cy0'ekT rocmomaproBaHHA, fKui 3rimHo 3 maparpadom 4a) MC®D3 10 3BUTBHAETHCS Bif
KoHcoumiganii, abo 3rizHo 3 maparpagom 17 MCBO 28 (3mineHoro y 2011 p.) Bix
3aCTOCYBaHHs METOJa y4YacTi B KalliTalli, MOXK€ T0AaBaTH OKpeMy (iHAHCOBY 3BITHICTBH SIK
CBOIO €MHY (D iHAHCOBY 3BITHICTb.

IHBecTHHIHHNI Cy0’€KT TOCTIOJAPIOBAHHA, BiJl AKOT'O BHMAra€ThCca y MOTOYHOMY IEpiofi Ta
BCIX IMOJNAaHUX TOPIBHSUIBHUX TEPioax 3aCTOCOBYBATH BHHATOK IIOJO KOHCOJiAAmii A0 BCiX
CBOIX JIOUIpHIX MiANPUEMCTB BiamoBimHO a0 maparpadga 31 MC®3 10, momae okpemy
(hiHAHCOBY 3BITHICTb SIK CBOIO €IMHY (DiHAHCOBY 3BITHICTb.

CknapaHHs okpemoi hiHaHCOBOI 3BIiTHOCTI

10

11

Oxkpema ¢inancoBa 3BiTHICTh CKJIAAAETHCH BiIMoBiZHO 10 ycix 3acTocoBunx MC®3, 3a
BHUHSITKOM nependadyenoro B naparpadi 10.

Koum cy0’ekT rocrnonaproBaHHA CKJIaJae okpeMy (iHAHCOBY 3BiTHICTb, BiH 00JIIKOBY€
inBecTunii y qouipHi, cnisibHi Ta aconioBani mitmpueMcTBa ado:

a) 3a cobiBapTicTIO,
0) BigmoBigno 1o MC®3 9, aéo
B) 3 BUKOPHUCTAHHAM MeTOAY y4acTi B kamitaJi, Ak onucano B MCBO 28.

Cy0’€eKT rocrnoaapoBaHHsl Ma€ 3aCTOCOBYBAaTH OJHAKOBHUU METOJ OOIKY 70 KOXKHOI Kareropii

iHBecTHllii. [HBecTHIIii, sKi OOJIIKOBYIOTHCS 3a COOIBApPTICTI0A00 3 BUKOPUCTAHHSIM METOIY
ydacTi B KamiTaji, ciig oOJyikoByBaTH BifmnoBigHo n0 MC®3 5 "Henomouni axmueu,
VIPUMYSAHI Ol NPOOaxdcy, ma npunuiena OisibHicmyv”, SKIIO BOHU Kiacu(iKOBaHI SK
YTpUMYBaHi JUIsl MPOJaXy (200 BKIFOUEHI IO JIKBialidHOI TpymH, sKka KiacugikoBaHa SK
yTpUMYyBaHa Uil OpoJaxy abo s po3moAiny). 3a Takux OOCTaBUH OOJIIK 1HBECTHIIIMH,
BianoBigHo 10 MC®D3 9, He 3MIHIOETECA.

SAkio cy0’eKT TOCHOJaprOBaHHS BHPINIMTH, BIAMOBIAHO 10 mnaparpada 18 MCBO 28
(3mineHoro y 2011 p.), omiHIOBaTH CBOI iHBECTHUIIIi B acoIliiioBaHi ab0 CIiIBHI MiANPUEMCTBA
3a CHPaBEAJMBOIO BapTICTIO 3 BiJOOpaKEHHSM pe3yibTaTy NEPEOLiHKH Yy MpHOYTKY abo
30uTKy BiamoBigHO 70 MC®3 9, To BiH Mae 0OOJIKOBYBAaTH TaKi iHBECTHIIl y Takui came
cnoci6 1 B okpeMiii iHaHCOBIH 3BITHOCTI.

11A Slkimio MaTepuHCBbKE IMIANPUEMCTBO TOBHHHO, BiANOBiAHO a0 maparpada 31 MC®3 10,

11b

OLIIHIOBAaTH CBOIO 1HBECTHLIIO B JOYipHE MIiANPHUEMCTBO 3a CIPaBEAJUBOIO BapTiCTIO 3
BiZJOOpa)KEHHSIM pe3yJIbTaTy MEepeoLiHku y npuOyTKy abo 30utKy BianosinHo 1o MCD3 9, To
BOHO OOJIIKOBY€E CBOIO 1HBECTHIIIO B JIOUYipHE MiANPHUEMCTBO y TaKHH caMHi cIoci0 i B CBOIH
OKpeMiil hiHaHCOBiH 3BITHOCTI.

SKmo  MaTepuHCBbKE  MiANPUEMCTBO MPHUIUHSAE OyTH  IHBECTHLIHHMM  Cy0’ €KTOM
TOCIIO/IapIOBaHHs, a00 CTa€ IHBECTUIIIMHUM Cy0’€KTOM TOCIIOAAPIOBaHHS, TO BOHO OOJIIKOBYE
3MIHU 3 JIaTH, KOJIH CTajlacs Taka 3MiHa CTaTyCy, TAKAM YHHOM:
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a)  SKIo cy0’€KT rOCTOapIOBAHHS MPHUITHHSIE OYTH IHBECTHIIIHHIM Cy0’€KTOM TOCITOAapIOBaHHS,
TO Cy0’€KT rocrnoJaploBaHHs OOJIIKOBYE IHBECTHLIIO B JOYIpHE MiAMPUEMCTBO BIAMOBIAHO 10
naparpada 10, abo [laToro 3MiHM cTaTycCy cii BBakaTu aaTy npuabanus. CrpaBeynBa
BapTICTh JOYIPHBOTO MiANPHEMCTBA Ha JAaTy, sSKa BBAKAETHCS NATOI NPUAOAHHS, MOBHHHA
BioOpakaTH TNepeaaHy KOMIICHCAIli0, SIKIIO OOMIK iHBECTHINT 3iHCHIOETHCS BiMIOBIIHO 10
naparpada 10.

1) [Bumyueno]
ii) [Buyueno]

0) KOJIW Cy0’€KT TOCHOAAapIOBaHHS CTa€ IHBECTHLIHHUM Cy0’€KTOM TOCIOAApIOBaHHS, BiH
00JIIKOBYE IHBECTHIIIIO Y JOYIPHE MAMPUEMCTBO 32 CIIPABEJIUBOIO BAPTICTIO Y MPUOYTKY 200
30uTKy BimmoBimHO M0 MC®3 9. Pi3HMIIO MiX TONEPEIHBOI OaTaHCOBOI BapTICTIO
JNOYIpHBOTO MiJNPUEMCTBA Ta WOTO CHPABEAJMBOIO BAapTICTIO Ha JaTy 3MiHH CTaTycCy
iHBeCTOpa CJiJ BWU3HABaTH SIK NOXig abo BTparn y mpuOyTKy abo 30uTKy. KymynsaTuBHY
BENMUMHY OyIb-sIKOTO TPUOYTKYy abo 30WTKy, paHille BHU3HAHOTO, B IHIIOMY CYKYITHOMY
JOXOJIl MO0 TaKUX JOYIPHIX MIAMPHUEMCTB, CIiJ PO3MNIANATH TaK, HIOMTO 1HBECTHIIHUIA
Cy0’€KT TOCIOAAPIOBaHHS 3IMCHUB BUOYTTS TakMX IOYipHIX MiANPHEMCTB HA AATy 3MIiHU
cTarycy.

12 JIuBinenau, oTpuMaHi Bil HOYipHBHOrO, CHiIHLHO KOHTPOJHOBAHOIO 200 acOUiOBaHOIO
miInpueMcTBAa CBOI OKpeMiii ¢inaHcoBiii 3BiTHOCTI, KOJM BCTAaHOBJEHO iOro MpaBo
OTpUMATH AuBifeH]. JuBineH 1 BU3HAIOTHCA Y NPUOYTKY a00 30MTKY OKpiM BHNA/KIB,
KOJIM Cy0’€KT rocnoJaproBaHHs 00MpPa€ MOMKJIMBICTHL 3aCTOCOBYBATHM MeETO] Y4yacTi B
Kamitajai, i B HbOMY BHNAJAKY JAHUBiIeHIHM BH3HAKTHLCI SIK 3MEHIIEHHS 0aJIaHCOBOI
BaPTOCTi iHBeCTHILIl.

13  Komm wmaTepwHChKE MiANPUEMCTBO TPOBOAUTH PEOPraHi3allilo CTPYKTYpH CBOEI TPYIH
HUISIXOM CTBOPEHHSI HOBOT'O CY0’€KTa TOCHOJApIOBaHHS Yy SKOCTI CBOTO MAaTEPHHCHKOTO
MiIPUEMCTBA B CIIOCIO, SIKMIA BiJIIOBIIa€ TAKMM KPUTEPIsSM:

a) HOBE MaTepUHCHKE IMiIIPHEMCTBO OTPHMYE KOHTPOJIb HaJ MEPBICHUM MaTEPHHCHKHM
MiAMPUEMCTBOM IUIIXOM BHITYCKY IHCTPYMEHTIB BJIACHOTO KaIliTaly B OOMiH Ha
iCHyIo4i  iHCTPYMEHTH BJIACHOTO  KalliTally IIEpBICHOTO  MAaTepPHUHCHKOTO
i IPUEMCTBA;

0) aKTHBH Ta 3000B’sI3aHHS HOBOI IPYITH Ta MEPBICHOI TPYIH € OJHAKOBUMH 0€3M0CepeTHbO
Tepe]l peoprani3alli€ero Ta micis Hei; Ta

B) BJIACHUKHM IIEPBICHOIO MAaTEPHHCHKOTO IiJIPHEMCTBA TIE€pel] PEOpraHizalli€lo MarTh
OJTHAKOBI a0CONIOTHI Ta BIJIHOCHI YaCTKH B YHUCTHX aKTHBAX IEPBICHOI TPYIH Ta
HOBOI Ipynu 0e3mocepeIHbO MEPe]l peopraHi3alli€ro Ta micis Hel,

i HOBE MAaTEpPHHCBKE TiJIPUEMCTBO OONIKOBYE CBOi IHBECTHIIi B TIEpBICHE MAaTEpPHUHCHKE
MiANPUEMCTBO BiAMOBiIHO 10 maparpada 10a) y cBoiif okpeMiii ¢iHaHCOBIH 3BITHOCTI, HOBE
MaTEpPHHCBKE MiATNPHEMCTBO Ma€ OL[HIOBATH COOIBapTICTh 3a 0anaHCOBOIO BapTICTIO CBOET
YacTKM CTaTel BJIACHOTO KalliTaly, 0 BU3HAHA B OKpeMiil ()iHaHCOBIH 3BITHOCTI MEPBICHOTO
MaTEepPUHCHKOTO MIMPHEMCTBA HA JaTy peopraHizaiii.

14 AmnayorigyHo, cy0’€KT TrocCHoJaprOBaHHs, SKUNH HE € MaTepPHHCHKUM MiANPHEMCTBOM, MOXKE
CTBOPUTH HOBHUH Cy0’ €KT TOCIIOJApIOBaHHS B SAKOCTI CBOI'O MAaT€PUHCBHKOIO MiANPHEMCTBA B
cnoci0, SIKU 3a70BOJILHSIE KpUTepisiM, HaBedeHUM B maparpadi 13. Bumoru maparpada 13
3aCTOCOBYIOTBHCSI OJTHAKOBOIO MIpOIO 10 TaKMX peopraHizamii. Y TakuX BHIAAKaX [MOCHIAHHS
Ha 'mepBiCHE MaTEepUHCBKE MiINpUEMCTBO" Ta '"NEpBiCHY TIpymy" € MOCWIAHHSIMH Ha
«TepBicHU cy0’ €KT TOCIIOIaPIOBAHHS.

Po3kputTa iHcpopmauii
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15

16

3nilicHol0un po3kputTTsa iHdopmanii y cBoiii okpemiii ¢inaHcoBiil 3BiTHOCTI, Cy0’eKT
rocnofapoBaHHs 3acTocoBye yci nopeuyni MC®3, B ToMy 4MclIi BUMOIH, BUKJIaJeHi B
naparpadax 16 Ta 17.

SIkmo MaTepuHChbKe MiANPHEMCTBO, 3rifHo 3 maparpadom 4a) MC®3 10,Bupimrye He
CKJIAIATH KOHCOJiA0BaHOI (iHAHCOBOI 3BITHOCTI, a HATOMICTh CKJIAaJaTH OKpeMY
(pinancoBy 3BiTHiCTH, TO BOHO Ma€ PO3KPHUBATH Y Wil OKpeMiil (piHAHCOBIN 3BITHOCTI:

a) Toii ¢gakT, mo ua ¢iHaHcoBa 3BiTHICTH € okpeMoro (inaHCcOBOIO 3BiTHiCTIO; daKT
BHUKOPHCTAHHS 3BiIbHEHHSI BiJ KOHcoJiganii; Ha3By Ta OCHOBHe Miclie BeJeHHsI
Oi3Hecy (Ta KpaiHy peecTpanii, AKIIO Cy0’€KT rocnofapOBaHHs 3apeecTPOBaHU He
y Micui BeneHHs Oi3Hecy) cy0’€KTa rocnoJaproBaHHs, KOHCOJiT0BaHA (PiHAHCOBa
3BIiTHICTH IKOTO, IO BianmoBinae MixkHapogHUM cTaHAapTaM (piHaAHCOBOI 3BiTHOCTI,
OyJ1a ckJaJeHa A5 ONPUJIIOHEHHS; a TAKOK afpecy, 3a SIKOI0 MOKHA OTPUMATH L0
KOHCO.1i10BaHy (piHaHCOBY 3BiTHICTh;

0) mnepeJik CyTTEBHX iHBecTHLII y 104ipHi, cniJIbHI Ta acouiiioBaHi miAnpueMcTBa i3
3a3HaAYeHHIM

i) Ha3BHM TaKuX 00’€KTiB iHBeCTyBaHHH,

ii) ocHoBHOro wmicusi BefeHHs1 Oi3Hecy (Ta KpaiHM peecTpanii, KO CYy0’€KT
rOCIOIAPIOBAHHSA 3aPeeCTPOBAHNM He Y Micli BeleHHs 0i3Hecy) TakuX 00’ €KTiB
iHBeCTyBaHHS;

iii) #ioro yacTku BJIACHOCTI (Ta YACTKHU NPAB r0JI0CYy, SIKII0 BOHA BiIPi3HAETHCS Bil
YACTKH BJIACHOCTI), YTPUMYBAHOI B TAKHX 00’ €KTAX iIHBECTYBAHHS;

B) OIHMC METOAY, BUKOPHMCTAHOIO JJisl 00J1iKY iHBecTHIIii, 3a3HAYEHMX Y MAMYHKTI 0).

16A Sxuo inBecTULiIHUI Cy0’€KT roCOJAPIOBAHHS, SIKUIl € MATEPUHCHKHUM MiANPHUEMCTBOM

(oxpiM MaTepMHCHKOI0 MiANPHEMCTBA, NMPO fiKe iaeTbcsi B maparpagi 16), ckaanae,
BiAMoBiTHO 10 maparpaga 8A, oxpemy ¢iHaHCOBY 3BITHICTH fIK CBOIO €1UHY (piHAHCOBY
3BIiTHICTB, TO BiH po3KkpuBac ueil pakr. [HBecTUNiliHMI Cy0’€KT rocnogapOBaHH TAKO0XK
po3KkpuBa€ iHdopMalilo Npo iHBecTHUiHI Cy0’€KTH roCHOJAPIOBAHHS, SIKOI BHMArae
MC®3 12 "Poskpummsa ingpopmauii npo uacmku yuacmi 6 Inwiux cyo’ekmax
2ocnooapiosanns’’.

17 Slkmo maTepuHCbKe MiANPUEMCTBO (iHIIIe, Hi’>k MaTepUHCbKe MiANPUEMCTBO, BU3HAYEHE B

naparpagax 16-16A) a6o iHBecTOp, SIKUIi CHIJIBHO KOHTPOJII0OE 00’€KT iHBecTyBaHHS 200
YUMHUTH CYTT€BUIl BIUIMB HAa HBOIO, CKJIaJa€e okpemy (iHAHCOBY 3BITHICTBb, TO
MaTepHHCbKe MiINPUEMCTBO a00 iHBecTOp MalOTh BKa3aTH (iHAHCOBY 3BiTHICTb,
ckiaajeny Bigmosinno 10 MC®3 10, MC®3 11 a6o MCBO 28 (3minenoro y 2011 p.), 3
KO0 BOHA TMOB’si3aHa. MaTepHHCbKe MiANPHEMCTBO a00 iHBEeCTOP MOBMHHI TaKOXK
PO3KpUTH Y cBOiii okpemiii dinaHCoOBIii 3BITHOCTI:

a) 1ol ¢akT, mo uA pinaHcoBa 3BITHICTH € 0KpeMOI0 GiHAHCOBOIO 3BITHICTIO, i MPUYUHHI

iX CKJIaIaHHA, IKIIO [Ie He BUMAra€Thbcsl 3aKOHOIABCTBOM;

0) mepeJik CyTTE€BUX iHBecTHLIH y 10YipHi, cnibHI Ta aconiiioBaHi mixmpueMcTBa i3
3a3HaYeHHAM

i) Ha3BMW TaKHX 00’€KTiB IHBeCTyBaHHSI,

ii) ocHoBHOro Mmicusa BedeHHsi Oi3Hecy (Ta KpaiHM peecTpauii, AKIO CYy0’€KT
rocroapOBaHHA 3aPeECTPOBAHNI He Y Miclli BeleHHA 0i3Hecy) TaKUX 00’ €KTiB
iHBecTyBaHHS;

iii) IXHBOI YacTKH BJACHOCTI (Ta YACTKHM NMPaB rojocy, siKi0 BOHA BiApi3HIETHCA
Bi/l YaCTKHU BJIACHOCTI), yTPUMYBaHOI B TAKHUX 00’ €KTaX iHBeCTYBAHHA;
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B) ONNC METOIY, BHKOPHCTAHOIO 1JIs1 00JTiKYy iHBeCTHIIiii, 3a3HAYEHUX Y MIAMYHKTi 0).

[arta HabpaHHA YMHHOCTI Ta nepexig

18

18A

18b

18B

18I

18T

1871

Cy0’eKT rocnogapoBaHHsi 3aCTOCOBY€ Liell CTaHIAPT /10 PiYHMX NepioAiB, M0 MOYHHAIOTHCS 1
ciuna 2013 p. a6o mizmime. 3acrocyBaHHs 10 Wi€i AaTu 103BoJAETbesA. SIKIIO Cy0’€KT
roCIoAAPIOBaHHS 3aCTOCOBYE LeH CTAHAApPT paHille BKAa3aHOI JaTH, TO BiH po3KpHMBa€ mei
¢axr i onnouacHo 3acrocopye MC®3 10, MC®3 11, MC®3 12 ta MCBO 28 (3minenuii y
2011 p.)

HoxymenT "Ineecmuyitini cy6 exkmu 2ocnooapiosanns” (3miau 1o MC®3 10, MC®3 12 ta MCBO
27), Bugaanii y »oBTHI 2012 p., 3miHuB maparpadu 5, 6, 17 ta 18 ta nomas maparpadu 8A, 11A-
116, 16A Ta 18b—-18XK. Cy0’exT TocofapioBaHHS 3aCTOCOBYE IIi 3MIHH O PIYHUX IMEPiOfiB, 10
nounHaroThes 1 ciunsg 2014 p. abo mizHimie. 3acTOCyBaHHS JI0 MEPIOAIB, IO MOYNHAIOTHCS PaHiIe
BKa3aHOI JaTH, NO3BOJIAEThCA. SIKIIO CyO’€KT TOCTONApIOBaHHS 3aCTOCOBYE Wi 3MiHM paHille, TO
BiH PO3KpHBAE Ieil PaKT i BOIHOYAC 3aCTOCOBYE BCl 3MiHH, BKIIOUEHI Y AOKYMEHT "[Hgecmuyitii
cy6 ’ekmu eocnooapiosanns’.

Slkmo Ha JaTy TepHioro 3acTOCYBaHHS 3MiH, 3alpOBa/DKEHUX ITOKYMEHTOM "[neecmuyiiini
cy0’ekmu 2ocnodaproganua” (skorw g 1mined nmporo MCD3 BBaKaeThCsl TOYATOK PIYHOTO
3BITHOTO INEPIOAY, VIS SIKOTO TaKi 3MiHM 3aCTOCOBYIOTHCS BIIEpIIC), MATCPUHCHKE MiAMPUEMCTBO
JUATIIIO BUCHOBKY, III0 BOHO € 1HBECTHIIHHNUM CY0’€KTOM TOCTIOZapIOBaHHS, TO 0 CBO€EI IHBECTHIIIT
y OYipHE MiAIPUEMCTBO BOHO 3aCTOCOBYE maparpadu 18B—18XK.

Ha pnmaty mepmmoro 3acTocyBaHHS 1HBECTHI[IHHUI CyO0’€KT TOCHOJApIOBaHHA, SKUH paHiIIe
OIIHIOBAaB CBOIO IHBECTHIIII0 y JOYipHE MiAMPUEMCTBO 3a COOIBapTICTIO, TMOBHHEH HATOMICTh
OIIIHIOBATH TaKy IHBECTHUIIIO 3a CIPaBEIJIMBOI0 BapTICTIO 3 BiIOOpPaXEHHSIM pPE3YJIbTaTy
NepeoLinkyl y npulOyTKy abo 30MTKYy Tak, HiIOMTO BuUMOrd 1poro MC®3 Oynu 4YMHHI 3aBXKAH.
[HBecTHLiiHMI Cy0’€KT TOCMIOIAPIOBaHHS TOBHHEH PETPOCIIEKTHBHO CKOPHUTYBATH PIYHHUI MEPiof,
mo Oe3nocepeHbo Mepeaye AaTi MepIIoro 3aCTOCYBaHHS, a TAKOK CKOPUTYBATH HEPO3IOIUICHHUI
npuOyTOK Ha MOYaTOK IMepioay, Mo 0e3mocepeaHbo Mepeaye AaTi IepIioro BIPOBaHKEHHS LOTO
MC®3, miisa Oyap-aK0i pi3HUIN MiXK:

a)  MONepeHbOI0 0ATAHCOBOIO BApTICTIO IHBECTHIIIT Ta
0) crpaBe[JTMBOIO BapTICTIO iIHBECTHUIIIT IHBECTOPA Y AOUiPHE ITiIIPUEMCTBO.

Ha pmaty mepmioro 3acTocyBaHHs I1HBECTHHIMHUN CyO0’€KT TOCHMONAPIOBAHHS, SKAW paHilie
OI[IHIOBAB CBOIO 1HBECTHUIII0O B JIOYIPHE MIJIPUEMCTBO 3a CIPABEIJIMBOIO BapTICTIO 3
BiJIOOpaKEHHSIM pe3yJIbTaTy MEPEOliHKM B IHIIOMY CYKYITHOMY JIOXOJIi, MOBUHEH MPOJOBKYBaTH
OLIIHIOBAaTH TaK IHBECTHLIIO 3a CIpaBeUIMBOIO BapTicTio. KyMymnsThBHY BennunHy OyIb-SIKOTO
KOpUTYBaHHSI CIPaBeIUIMBOI BapTOCTi, paHillle BU3HAHOTO B iHIIOMY CYKYHHOMY JAOXO.i, CIix
MEPEBECTH JI0 HEPO3MOAUICHOrO0 MPUOYTKY Ha IOYATOK PIYHOTO TMEpiomy, MO0 Oe3mocepeaHbo
nepeaye Aati NepiIoro 3acTOCYBaHHS.

Ha party mnepiioro 3acTocyBaHHS IHBECTHUIIMHMI Cy0 €KT TIOCIOAAPIOBAHHS HE IOBUHCH
3[1HCHIOBATH KOPUT'YBaHb BUKOHAHOTO paHilie 00Ky YacTKH y4acTi y JO4ipHbOMY HiITPHEMCTBI,
SKe BiH paHillle BUPIIIMB OLIHIOBATH 3a CHPAaBEAJIMBOIO BAPTICTIO 3 BiIOOPAKEHHSAM pE3YJIbTaTy
MIEPEOIiHKN Y TPpUOYTKY 200 30uTKy BiamoBigHo 10 MC®3 9, sk mo3Boneno B maparpadi 10.

Ho nmartu, 3 skoi cy0’€KT TroOCHOJaprOBaHHs NouyuHAae 3actocoByBath MC®3 13 "Oyinxa
cnpaseoausoi eapmocmi', ITHBECTHULIAHUNA Cy0’ €KT TrOCHOJApIOBaHHA BUKOPUCTOBYE Ti 3HAUYEHHS
CIpaBe/IIMBOI BapTOCTI, sIKi OyJM MOBIIOMIICHI iHBECTOpaM ab0 KEpiBHUIITBY, SIKIO Ili 3HAYCHHS
MPEJICTABISIOTh CyMy, 3a SKy IHBECTHIIO MOXHa Oyio O OOMIHATHM MK O00i3HAHMMH,
3aliKaBJICHUMH Ta HE3aJEeKHUMHU CTOPOHAMH HA JIaTy OL[HKH.

“®ong MCD3



MCBO 27

18E

18€

18X

183
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SIKIO OLIIHIOBAaHHS 1HBECTHUIIIT Y JMOYIpHE MiAIPUEMCTBO BIAMNOBiAHO A0 maparpadis 18B—18]] €
HeMoxuBUM (K BuzHaueHOo B MCBO 8 "Obnixosi nonimuxu, 3miHu 6 0OIKOSUX OYiHKAX ma
nomuaxku'), TO THBECTULIHHUNA Cy0’€KT rOCroapioBaHHs MOBHHEH 3aCTOCOBYBAaTH BHMOTHU LBOTO
MC®3 Ha moJaToK HAHOUTBII PaHHROTO TIEPiOAY, AJIS SIKOTO 3acTocyBaHHS Haparpagis 18B—18]]
€ MOJJIUBUM, TIPHUOMY L€ MOXKE OyTH MOTOYHHUI mepiofl. [HBECTOp pPETPOCIEKTHBHO KOPHUTYE
piuHuMit mepiox, skuil Oe3nocepenHbO Mepeaye AaTi NepIIoro 3acTOCYBaHHs, OKPIM BUIAIKIB, KON
HANOUTBI paHHIH mepiof, I SIKOTO 3aCTOCYBaHHS I[HOTO Maparpada € MOXKJIMBHM, — I1€ TOTOYHHAN
nepion. SIKIo OIiHIOBaHHS CIIPABEIJIMBOI BAPTOCTI MOYIPHBOTO IMAPHEMCTBA € MOKIUBHAM IS
IHBECTUIIHOTO Cy0’€KTa TOCMOJApIOBAHHS paHillle, HiX MOYaTOK Oe3mocepeHb0 MONEPeIHbOTO
nepiofy, TO IHBECTOp IOBMHEH CKOPWTYBAaTH BIIACHWH KaliTajd Ha TOYaTOK Oe3locepeaHbo
TIOTIEPETHBOTO TEPI0Ty I OYIb-sIKOT PI3HUII MiX

a) TMOMEPEIHbOI0 0aTaHCOBOKO BAPTICTIO IHBECTHILIT Ta

0) cpaBeIMBOIO BaPTICTIO IHBECTHIIT iHBECTOpa Yy TOYiPHE MiAIPHEMCTBO.

Slxmo HaiOinbIn paHHINA Tepiof, IS SKOTO 3aCTOCYBAaHHA I[hOTO mMaparpada € MOXIMBHM, — IIe
MOTOYHHI TEPioJ], TO KOPUTYBaHHsI BJIACHOTO KamiTaldy Mae OyTH BH3HAHE Ha MOYATOK MOTOYHOTO
nepiomy.

Slkmo iHBeCTHHIMHMN Cy0’€KT TOCIOAApPIOBAHHS 3IIMCHUB BHOYTTS IHBECTHIli Yy JOYipHE
MiAMPUEMCTBO a00 BTpaTHB KOHTPOJNb Hal HE J0 JaTH TNepIIoro 3acTOCYBaHHS 3MiH,
3aMpOBAKEHUX JTOKYMEHTOM "[Heecmuyiiini cy6’ekmu eocnodaproéanHs ', TO Bill IHBECTHIIHHOTO
cy0’eKkTa TOCIONAPIOBAHHS HE BHUMAraeThcsi BUKOHAHHS KOPHTYBaHb 3JIMCHEHOTO paHilie
BiZJOOpa’keHHsI B OOJTIKY TaKO1 iHBECTHIIII.

HesBaxatoun Ha TOCWJIaHHA Ha pIiYHHNA Tepion, 0 Oe3MocepeHbO IMeperye AaTi MepHIoro
3acrocyBanHs ("Oe3mocepenHbo momepenHid mepion"') B maparpadax 18B—18E, cy0’ekt
TOCTIOAapPIOBAHHSI MOXKE TaKOXK IOJATH CKOPUTOBaHY IMOPIBHSUIbHY iHQOpMalio Ui OyIb-IKHX
paHille TMoOmaHWX TepiofiB, ame BiH He 3000B’s3aHWA MHOTO poOUTH. SIKmO CyO’eKT
TOCTIOIapIOBaHHS MOJIA€ CKOPUTOBAHY MOPIBHAIBHY iHGopMaIlifo it Oyab-iKUX OLTBII paHHIX
nepioJiB, To BC1 MOCUIIaHHA Ha "Oe3nocepeiHbo nonepenHiii nepion” Bnaparpadax 18B—18E cmipg
YUTATH SK "HAHOUMBIN paHHIM TOJAHWH CKOPWUTOBAaHWHM MOPIBHSUIBHUHN mepion". Skmo cy0’ekt
TOCTIOIapIOBaHHS TOJIa€ HE CKOPWUTOBaHY IOPIBHAIBHY iHpoOpMaIio s Oyap-KOTO OimbIn
PaHHBOTO TEPIOY, TO BiH MOBHHEH YiTKO ieHTU(IKyBaTH iH(OopMaIliro, sika He Oyi1a CKOPUTOBAHA,
3a3HAYUTH, 1110 BOHA MiJATOTOBJICHA HA 1HIIIH OCHOBI Ta MOSCHUTH TaKy OCHOBY.

HokymeHT “Memoo yuacmi y éracnomy kanimani 6 oxpemii ¢inancosit 36imuocmi” (3MiHH 10
MCBO 27), Bupanuii y cepnni 2014 p., 3minuB naparpadpu 4-7, 10, 116 ta 12. Cy0’exr
TOCIIO/IaPIOBAaHHS 3aCTOCOBYE IIi 3MiHH JI0 PIYHHX TMEPiOAiB, M0 MoYnHAIOTECS 1 ciunsg 2016 p. abo
Mi3HiIEe, PeTpocneKTuBHO BiAmoBimHOo g0 MCBO 8 “Obnixosi nonimuxu, 3miHu 6 004IKO8UX
oyinkax ma nomuaxu”. JJOCTPOKOBE 3aCTOCYBaHHS JI03BOJIAEThCS. SIKIIO Cy0’€KT TOCHOapIOBaHHS
3aCTOCOBYE I1i 3MIHHU IS NIEPiOAy, 10 MOYMHAETHCS paHille 3a3HAYEHOI JaTH, BIH PO3KPUBAE ICH
¢axr.

NMocunaHHa Ha MC®3 9

Sxm1o cy0’eKT rocroiapioBaHHs 3aCTOCOBYE LIeH cTaHIapT, aje 1ie He 3actocoBye MC®3 9, to
Oynb- siki mocwianHs Ha MC®3 9 crig BBaxkatu nocunanHsamu Ha MCBO 39 " @inancosi
IHCmMpyMeHmu. 8U3HAKHH ma oyinka''.

Buny4yeHHsa MCBO 27 (2008 p.)
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Leit crangapt Buganuii napaiensuo 3 MC®3 10. Pazom ui n1sa MC®3 3aminsrors MCBO 27
“Konconioosana ma oxpema pinarcosa 3eimuicmsv” (3minennit y 2008 p.).
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