MCBO 32

MiskHapoaHuii CTAaHAAPT OyXTrajaTepcbKoro 00Jiky 32
DiHaHCOBI IHCTPYMEHTH: MOJAHHA

Meta

1 [Bunyueno]

2 Mera nporo CraHgapTy mojsira€ y BU3Ha4€HHI IPHHIUIIIB JUIS ITOJaHHS (iHAHCOBUX IHCTPYMEHTIB K 3000B’s13aHb a00 BIIACHOTO

Kamitamy i Uil 3ropTaHHs (iHAHCOBHX aKTHBIB i (iHaHCOBMX 3000B’s3aHb. BiH 3acTocoByeThes Mo Kiacuikamii (3 TOUKH 30py

emiTenTa) (iHAHCOBHX IHCTPYMEHTIB K (piHAHCOBUX aKTHBIB, (hiHAHCOBHX 3000B’s13aHb Ta IHCTPYMEHTIB BJIACHOTO KaIliTaly; IO

knacugikaii moB’s3aHUX 3 HUMH BIJICOTKIB, TUBIIEHIIB, 30UTKIB Ta MpHOYTKIB, a TaKOX IO OOCTAaBHH, 3a SIKMX CIiJ 3ropTaTd

(iHaHCOBI aKTHBHU Ta (iHAHCOBI 3000B’A3aHHS.

3 [punmmnu, moxani B mpoMmy CTaHOapTi, JONOBHIOIOTH NPHHIUIK BU3HAHHSA Ta OIHKH (PIHAHCOBHX AaKTUBIB Ta (hiHAHCOBUX

3000B’s13aHb, ogadi B MC® 3 9 “@inancosi incmpymenmu’

»

, 1 IPUHIUIH PO3KPHUTTSA iHPopMalii moao Hux, nmogani B8 MCP3 7

"@inancosi incmpymenmu: poskpummsa ingpopmayii”.

Cdepa 3acTocyBanHs

4 Tleit CTaHmapT 3aCTOCOBYEThCS BCIiM Cy0’€KTaM rocmoIapioBaHHs 10 BCiX THIIIB (iHAHCOBUX iHCTPYMEHTIB, OKpiM:

a) THX 4YaCTOK Y A04YipHiX, acouiiioBaHux a0o cHiIbHUX HiANpHEMCTBAX, WO ix 00.ikoBYIOTH BinnmoBinHo no MC®3 10

B)

“Konconiooeana ¢hinancoea 3¢imuicms”, MCBO 27 “Oxpema ¢hinancoea 3¢imuicms” ado

MCBO 28 “Ingéecmuuii é acouiiioéani ma cninvni nionpuemcmea”. Ilpore B nesxux sunaakax MCBO 27 ado MCBO 28
J03BOJISIE CY0’€KTOBI rocnoAaprBaHHs 00/1iKOBYBATH 4acTKy y4acTi B A04ipHbOMY, aconilioBanomy a0 cmiibHOMY
mignpuemctsi Bianoigno 10 MCBO 39. ¥V takux BHUNajKax cy0’€KTaM rocrnogaproBaHHs CJIiJ 3aCTOCOBYBAaTH BUMOTH
uboro Cranaapty. Cy6’eKTaM rocnoapoBaHHs CJIiJ 3acTocoByBaTH el CTaHAapT A0 BCiX MOXiTHMX iHCTPYMEHTIB Ha

YacTKH y A04ipHiX, acouiiioBaHux a0 cnijibHUX MiANPUHEMCTBAX;

0) mpaB Ta 3000B’s13aHb NMpaLeIABUiB 3riAHO 3 MPOrpaMaMi BUILIAT NPAaliBHUKAM, 10 SIKHX 3aCTOCOBYETHCS

MCBO 19 “Bunnamu npayienuxkam”;

[BuiTyueHo]

I) CTPAXOBUX KOHTPAKTIB, ik BU3HaueHo B MC®3 4 “Cmpaxosi konmpaxkmu”. IIpote neii CTaHIapT 3aCTOCOBYETHCS /10

MOXiIHUX IHCTPYMeHTIB, BOY/IOBAHUX Y CTPaxoBi KOHTpakTH, sikimo MC®3 9 Bumarae Bix cyd’ekTa rocnogapoBaHHs
00.J1ikoByBaTH iX 0kpemo. Kpim Toro, emiteHT 3actocoBye neii CTaHaapT 10 KOHTPAKTIB Npo ¢iHaHCOBI rapaHTii, iKIoO
BiH 3acTocoBye MC®3 9 1151 BUBHAHHSA Ta OLIHKHM TAaKHX KOHTPAKTIB, aje oMy cJix 3actocoByBatu MC®3 4, axio
JJ15l BU3HAHHSA TAa OHIHKH KOHTPAKTiB npo ¢pinancoBi rapanrii(Bixmosinno 1o naparpagy 4(r) MC®3 4) emiteHT 00upae

3actocyBanust MC®3 4.

1) piHaHCOBHX iHCTPYMEHTIB, Ha AKi MommpIoeTbes chepa 3acrocyBannss MC®3 4, ockiTbKH BOHH MiCTATH XapaKTePUCTHKY

auckpeniiinoi yvacti. EMiTeHT Takux iHCTpyMeHTIB 3BiIbHSIETbCSI BiJg 3aCTOCYBaHHSl 10 LMX XapaKTePHCTHK
naparpagis 15-32 ta K325-K335 uboro Cranaapty cTOCOBHO PO3MeKYBAaHHS HA iIHCTpYMeHTH ¢iHaHCOBHX 3000B’s13aHb
Ta iHCTPYMEHTH BJacHoOro kamiraay. OgHak Ha Ui iHCTPYMeHTH MOIIMPIOIOThCA Bei iHmi BuMorm nsoro Crangapry.

Kpim Toro, neii CTanaapt 3acTocoBYy€ThCs 10 MOXiIHUX iHCTPYMeHTIB, siki BOy1oBaHi B 1i incrpymentu (aus. MC®3 9);

a) (iHaHCOBHUX iHCTPYMEHTIB, KOHTPAKTIB Ta 3000B’sI3aHb 32 OMepPalliAMU, MJIATIK 32 AKUMH 31iHCHIOETHCS HA OCHOBI aKmiii,

10 IKHX 3acTocoByeTbest MC®D3 2 “ITnamixyc na ocnogi akyiin”, 3a BHHATKOM:

i) KoHTpakTiB y Mexkax cdepu 3actocyBanHsi maparpagdis 8-10 nnoro CraHgapTty, 10 SIKHX 3aCTOCOBYEThCS Iei

Craunpapr;
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10

ii) maparpagis 33 ta 34 nsoro Crangaprty, fiKi cj1i1 3acTOCOBYBATH 0 BJACHHMX BHUKYIUIEHHX akuii, mpuadaHux,
NPOAAHMX, BUIYLIEeHNX 200 aHYJIbOBAHUX Yy 3B’A3KY 3 IPOrpaMaMM ONUiOHIB Ha akuil 115

NnpaniBHUKIB, NporpaMaMy NpuAOaHHS aKLiili NpaniBHUKAMHU Ta BciMa IHIIMMHU yrogaMi Ipo ILIATiZK HA OCHOBI

aKuiii.
[Brmygeno]

Heii CtanaapTt ciail 3acTOCOBYBATH /10 TMX KOHTPAKTIB Ha NMPUAOAaHHS 4H NMpoaak He (iHAHCOBOro 00’€KTy, MOramieHHs
SIKMX MOXKHA 3/1iliCHIOBATHM Ha HETTO-OCHOBi I'DONIOBHMHM KOIUTAMH 4YM iHIIUM (iHAHCOBHM IHCTPYMEHTOM a00 ILISXOM
00Miny (piHaHCOBUX iHCTPYMEHTIB, HiOU i KOHTPAKTH € (PIHAHCOBUMHM iHCTPYMEHTAMM, 32 BUHATKOM KOHTPAKTIB, AKi 0y/u
YKJIaJeHi Ta 3a/IMIIAThCA YTPUMYBAHHMH 3 MeTOI0 OTPMMAHHSI YM HAaJaHHsA He (iHAHCOBOro 00’€KTYy 3riiHO 3 BUMOraMHu
cy0’€KTa rocnoaproBaHHsl 10 04iKyBaHOI0 NPHA0AHHS, IPOJAKY YH BHKOPHCTAHHS.

IcHYIOTB pi3HI crOCOOM ToTramieHHs KOHTPAKTiB Ha MPUAOAHHSA YM NPOJaX HEQiHAHCOBOTO 00’€KTy Ha HETTO-OCHOBI TPOLIOBHMH
KOIITaMH a0 1HINM (hiHAHCOBUM IHCTPYMEHTOM YH OOMIHOM ()iHAHCOBHX IHCTPYMEHTIB. BOHM OXOIUTIOIOTH BUITQAKH, KOJIH:

a) YMOBH KOHTPAKTy JO3BOJISIFOTH OyIb-sIKiii CTOpPOHI mMoramarh HOro Ha HETTO-OCHOBI TPONIOBHMH KOMITaMH a00 iHIINM

(hiHAaHCOBHUM IHCTPYMEHTOM YH HIIIXOM O0MiHY (iHAHCOBUX iHCTPYMEHTIB;

0) B yMOBaxX KOHTPaKTy YiTKO HE BH3HAUYE€HA MOXIIUBICTb PO3PAaXOBYBATHCS Ha HETTO-OCHOBI TPOIIOBHMH KOIITaMH abo0 iHIINM
(hiHAaHCOBHM 1HCTPYMEHTOM YH IUIAXOM OOMiHY ()iHAHCOBHX IHCTPYMEHTIB, ajie¢ Cy0’€KT TOCHOAAPIOBAHHS IPAKTUKYE
PO3paxyHKH 3a IOMIOHMMH KOHTPaKTaMH Ha HETTO-OCHOBI TPOLIOBMMH KOIITaMH a00 iHIIMM (hiHAHCOBHM IHCTPYMEHTOM YU
IIIIXOM OOMiHY (piHAHCOBUX IHCTPYMEHTIB (a00 3 KOHTPAareHTOM, YKJIaJarouM KOHTPAKTH PO B3aEMHY KOMIIEHcalilo, abo
MPOJAI0YX KOHTPAKT 10 CTPOKY HOTO 3iHCHEHHS Y BTPATH YHHHOCTI);

B) CyO’€KT TOCIOJApIOBaHHS CTOCOBHO IOAIOHHMX KOHTPAKTiB NMPAKTHKYE OTPHMAHHA OCHOBHOTO iHCTPYMEHTa Ta HOro mpoJax
HPOTATOM KOPOTKOCTPOKOBOT'O IEPioy IICJIsi OTPUMAHHS 3 METOI0 TeHepyBaHHS MPUOYTKY BiJ] KOPOTKOCTPOKOBUX KOJIHMBaHb
1iHu 200 qUIepCchKOi MapiKi; Ta

r)  HediHaHCOBHUI 00’€KT, IKa € MPEAMETOM KOHTPAKTY, JETKO KOHBEPTYETHCS Y TPOIIOB] KOIITH.

Kontpakr, 10 sikoro 3actocoByeThes 0) a0 B), HE YKIAJAETHCS 3 METOIO OTPUMAHHS Y HaJaHHS HE(iHAHCOBOTO 00’ €KTY 3TiIHO 3
BAMOT'aMH Cy0’€KTa TOCIIOIAPIOBaHHS MO0 OYiKYBAHOI KYIIiBIi, MPOJAXy YM BUKOPUCTAHHSA 1, BIATIOBIIHO, HA HHOTO MOIMIAPIOETHCS
chepa 3actocyBanHs 1poro CtaHmapTy. [HII KOHTPaKTH, A0 SKHX 3aCTOCOBYEThCS maparpad 8, OIHIOTHCS, 00 BU3HAYUTH, YK
Oy BOHHM YKJIAJCHI Ta YU 3QJIHUINAIOTHCA YTPUMYBAaHMMH 3 METOH OTPUMAaHHS a00 HagaHHS HEe()iHAHCOBOTO O0’€KTY 3TiTHO 3
BHUMOTaMH Cy0’€KTa rOCIOJapiOBaHHs II[0JI0 OYiKyBaHOI KyIiBJi, MPOJa)Xy UM BUKOPHUCTAHHS i, BIIOBIJHO, Y¥ IOIINPIOETHCS HA

HuX cepa 3acrocyBaHHs 1boro CTaHIApTY.

[Ipomanwmii onIioH Ha MPUIOAHHS YK MPOJAX HepiHAHCOBOTO 00’ €KTY, SIKAH MOXKHA ITOTACUTH HA HETTO-OCHOBI TPOIIOBHMH KOIITAMH

a0o0 iHmMM (iHAHCOBHM IHCTPYMEHTOM YW LIIIXOM OOMiHY (iHAaHCOBHMX IHCTPYMEHTIB 3rigHo 3 9 a) abo r) mepeOyBae y cdepi
3actocyBaHHs 11boro Ctanmapty. Takuii KOHTPaKT He MOXKHA YKJIaJaTH 3 METOI0 OTPUMAaHHS YW HaJaHHS He(QiHAHCOBOTO 00’€KTy
3TiTHO 3 BUMOTaMH Cy0’€KTa rocroJaprioBaHHs 010 OYiKyBaHOI KyIIiBJIi, IPOAXKy UM BUKOPUCTaHHSI.

Busnauenns (1uB. Takox naparpagu K33-K323)

11

TepMiHﬂ, 10 BUKOPUCTOBYIOTBCH B ILOMY CTaH}IapTi, MalOTh TaKi 3HAYEHHS:

Dinancoguii incmpymenm — ue OyAb-IKUH KOHTPAKT, AKUH NPHBOIMTH 10 BUHMKHEHHSI (piHAHCOBOI0 aKTHBY Yy OJHOIO
cy0’€KTa rocnofapoBaHHs Ta iHaHCOBOro 3000B’s13aHHs 200 IHCTPYMEHTA KamiTaay y iHIIOro cy0’€KTa rocnofaproBaHHs.

Dinancosuit akmue — e 0y1b-AKUH aKTUB, L0 €:
a) rPOLIOBUMH KOLUTAMM;
0) iHCTPpyMEHTOM BJIACHOI0 KAMiTAJy iHIIOr0 cy0d’€KTa rocnoaapoBaHHs;
B) KOHTPAKTHHUM NPaBOM:
i) OTPUMYBATH I'POLIOBI KomTH 260 iHmMii piHaHCOBMIT aKTUB Bi iHIIOr0 Cy6’€KTa rocnogapoBaHHs, a00

ii) oOMmiHOBaTH (iHaHCOBI iHCTPpyMeHTHM 3 IHIIMM CY0’€KTOM TIOCNOJAPIOBAHHSA 3a YMOB, fIKi € IOTeHUiiiHO

ClIpUAT/IMBUMH,

a0o
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r) KOHTPAKTOM, PO3PAXYHKH 32 SIKHM 3/IiiiCHIOBATHMYTbCS 200 MOKYThb 31iiiCHIOBAaTHCS BJIACHUMH iHCTPYMEHTAMHU KamiTally

cy0’€KTa rocrnoJaproBaHHA Ta AKHH €:

i)

HEMOXiJHMM iHCTPYMEHTOM, 32 SIKHMH Cy0’€KT rocrnogaproBaHHs 3000B’si3aHuii a00 Moxke OyTH 3000B’s13aHMIL

OTPUMATH 3MiHHY KiTbKICTh BJIAaCHUX IHCTPYMEHTIB KamiTaiy,

NOXiIHUM IHCTPYMEHTOM, PO3PaXYHKH 32 SIKHM 3iliCHIOBATUMYTbCHl 200 MOXKYThb 31iliCHIOBATHCSH iHIIUM YHHOM,
Hi’k 00MiHOM ¢ikcoBaHOI cyMH rpolIOBHX KOWITIB 200 iHIIOro (iHAHCOBOro0 AKTHBY Ha (IKCOBaHY KiJIbKiCTb
BJIACHUX IHCTPYMEHTIB KamiTasy. 3 Hi€l0 MeTOI0 10 iIHCTPYMEHTIB BJIACHOI0 KamiTaay cy0’€KTa roclnojapoBaHHs
He BKJIOYaOTh: (IHAHCOBI IHCTPYMEHTH 3 TPAaBOM JIOCTPOKOBOI'O TOTralleHHs, KiacudikoBaHi sK
IHCTPYMEHTH BJIACHOTO KamiTady 3rigHo 3 maparpadamu 16A Ta 16B;iHcrpymentn, siki CTBOPIOIOTH IS
cy0’€eKTa TOCIONApIOBaHHs 3000B’SI3aHHS HAJaTH I1HIIH CTOPOHI MPOMOPLIWHY YacTKy YUCTUX aKTHBIB
cy0’eKTa TOCIIONAPIOBAHHSA TUTBKM TIPH JIKBigamii 1 Kiacu]ikoBaHi SIK IHCTPYMEHTH BJIACHOTO KalliTary
3rignHo 3 maparpadamu 16B Ta 161,260 incTpyMeHTH, HI0 € KOHTPAKTAMM HA M0y THE OTPUMAHHS 260 HATAHHS

IHCTPYMEHTIB BJIACHOI0 KaMiTaJly cy0’€KTa rocnojapoBaHHs.

Dinancose 30006’°a3anna — ue 0yab-sike 3000B’sI3aHHS, IO €:

a) KOHTPAKTHHUM 3000B’SI3aHHAM:

0)

i)
a6o

i)

a6o

HAJaBaTH I'POlIOBi KOITH 200 iHIuUIi (piHAHCOBUI aKTHB iHIIOMY Cy0’€KTOBI rocnogapOBaHHs

o0MiHIOBaTH (piHaHCOBI akTHBU 200 (piHAHCOBI 3000B’sI3aHHAMM 3 IHINMM Cy0’€KTOM IOCIOJAPIOBAHHS 32 YMOB,

SIKi € MOTeHUiHO HeCPUATIMBUMU /Il CY0’€KTA roCnoAapOBaHHs,

KOHTPAKTOM, PO3PaxyHKH 3a SIKUM 3}1iﬁCHIOBaTHMyTbcﬂ a6o MOKYTb 3MiHCHIOBATHCS BJIACHUMU iHCprMeHTaMH

KamiTajay cy0d’€KTa rocrnojapoBaHHs Ta SKUH €

i) HemoxigHUM IHCTpPYMEHTOM, 3a SIKUM CcY0’€KT rocnoJaproBaHHs 3000B’si3aHuii a0o0 Moxke OyTuH 3000B’sA3aHMIl

abo

HAaBaTH 3MiHHY KiTbKIiCTh BJACHUX IHCTPYMEHTIB KanmiTajy cy0’€KTa rocnojaprooBaHHs,

MOXiTHUM iHCTPYMEHTOM, PO3PAXYHKH 32 IKUM 3AilCHIOBATUMYThCH 200 MOKYTh 3iliCHIOBATHCS iHIIMM YHUHOM,
Hi’k 00MiH (ikcoBaHOI cymMH rpomIOBHX KOWITIB a00 iHIIOro (iHAHCOBOro aKTHBAa Ha (iKCOBaHY KiJIbKiCTh
BJIACHUX IHCTPYMEHTIB KamiTajqy cy0’€KTa rocrnogapioBaHHA. 3 Li€l0 MeTOI0 NpaBa, oNnuioHH a00 BapaHTH Ha
npuadaHHsa (iKcOBaHOI KiIBKOCTI BJACHHX IHCTPYMEHTIB KamiTajay cy0’€KTa rocmoapioBaHHA 3a (ikcoBaHy
cymy Oyab-sIKOi BAJIOTH € IHCTPYMEHTAMH BJIACHOTO KAIITaJdy, SIKIIO CY0’€KT roCMOAAPIOBAHHA MPOMOHYE TaKi
npaBa, oNnuioHu a00 BapaHTH NMPONOPUiiHO IS BCiX iCHYIOUMX HOro BJACHUKIB TOr0 K KJjacy, o i iioro BiaacHi
HenoxiaHi iHcTpymenTn kamitaidy. KpiMm Toro, 3 micio mMeroio 10 iHCTpyYMEHTIB BJIacCHOro KamiTajdy cy0’ekra
rocrnoJapBaHHs He BKJIIOYATH (PiHAHCOBI iHCTPYMEHTH 3 MpPaBOM J0CTPOKOBOIO MOraumieHHs, KiacudikoBaHi
sIK iHCTPYMEHTH BJIACHOI'O Kamitaay 3rinno 3 maparpagamu 16A Ta 16B; iHCTpyMeHTH, SKiCTBOPIOKIOTH /s
cy0’€KTa rocnoapoBaHHs 30008’ I3aHHSA HAAaTH iHIIiH CTOPOHI MpoNoOpLiiiHy YaCTKy YMCTHX aKTHBIB cy0’€KkTa
rOCIOJAPIBAHHS TiILKH OpU JiKBizauii i aki kiacupikoBani sik iHCTpyMeHTH BjiacHOro Karmitaiy 3TiIHO 3
naparpagamu 16B Ta 161, abo incrpymenTH, fiki cami € KOHTPaAKTaMH Ha MaiiGyTHE OTPUMAHHSA 260 HAXAHHSA

IHCTPYMeHTIB BJIACHOr0 KamiTaJy cy0’€KTa rocrnojapoBaHHs.

K BHHAITOK, iHCTPYMEHT, SIKHH BianmoBigae Bu3HadeHHI0O (iHAHCOBOro 3000B’sI3aHHA, KJacH(PIiKyeTbcs SIK
ﬂ 9 b 6 ’ b

iHCTPYMEHT BJIACHOr0 Kamitajay, SIKIIO BiH Ma€ Bci TpH O3HAKM i 3a10BOJIBHSIE YMOBaM, BHM3HAYEHHUM Y
naparpadgax 16A ta 16b a6o B naparpadgax 16B Ta 16I.

Incmpymenm kanimainy — ue 0ynb-iKuii KOHTPAKT, IKUii 3aCBiIUy€ 3IMIIKOBY YaCTKY B AKTHBAX CY(’€KTa rocnoiaprBaHHsA

nicJ1si BUPaxXyBaHHs BCiX iioro 30008’ A3aHb.

Cnpagednusa eapmicmo— e LiHA, sika OyJa 0 oTpMMaHa 3a NMPOJA’K aKTHBAa a00 CIUIayeHa 3a nepegadvy 3000B’SI3aHHSA Y

3BUYAiiHil onepauii MiZk yYacHHKaMu PpHHKY H afaty ouinku. (Iu. MC®3 13 "Ouinka cnpasednueoi eapmocmi).

Incmpymenm 3 npaeom 0ocmpokoeozo nozawienna — ne (iHAHCOBUI IHCTPYMeHT, SIKHH HaJaa€ #Horo yrpuMyBayesi

NMpPaBo0 NOBEPHYTH Ieil IHCTPYMEHT eMiTeHTOBi 3a rpomoBi komrTu a0o iHmMi ¢iHaHCcOBHIl akTHB, a00 sIKMi
aBTOMATH4YHO NMOBEPTAEThCH €MITEHTOBi B pa3i BUHMKHEHHs HEeBH3HAa4eHOI Mail0yTHbOI nmoaii a0o y BUNIAAKY cMepTi

yTpuUMYyBa4a iHCTpyMeHTa a0 oro BUXOIy Ha MEHCilo.
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12 Bkazani maii repminy BusHadeHi y (maparpagi 9) no MC®3 9 abo B maparpadi 9 MCBO 39 “@inancosi incmpymenmu:
6U3HAHHA Ma oyinka~ Ta BUKOPUCTOBYIOTHCS B IIboMy CTaHmapTi B 3HaueHHi, BctaHOBIeHOMY MCBO 39 Ta MC®3 9:

* aMOpTH30BaHA co0iBapTiCTh (PiHAHCOBOTO aKTUBY 200 (hiHAHCOBOTO 3000B’I3aHHS;

. HasIBHICTh B MPOAaXy (iHAHCOBUX aKTHBIB

* MPUIHHEHHS BU3HAHHS;

* TOXiJHWUH IHCTPYMEHT;

* MeTox e(heKTUBHOTO BIJICOTKA;

* KOHTpPAaKT (hiHAHCOBOI rapaHTii;

* (¢iHaHCcOBe 3000B’s13aHHS 3a CIPABEUINBOIO BaPTICTIO 3 BIIOOPaXKCHHAM pe3yNbTaTy NEPEOLiHKH K MPUOYTKY a00 30HTKY;
* TBepAe 3000B’I3aHHS;

* TPOTHO30BaHa OIEpaLlis;

* e(CKTUBHICTb XEKyBaHHS;

* 00’€KT Xe/PKyBaHHS;

* IHCTPYMEHT XeJUKyBaHHS;

* KpEIWTH Ta 1e0iTOpChKa 3a00prOBaHiCTh;

* YTpUMYBaHHHU I TOPTiBIi;

* npunbaHHsa abo NPoaX 3a CTAHAAPTHOIO MIPOLIEAYPOIO;
* BUTpATH Ha Omeparrii.

13 Y npomy CraHpmapTi TepMiHM “KOHTPakT” Ta “KOHTPAKTHHUI W CTOCYIOTBCS Yrogum MiK ABOMa a0o Oinblle CTOPOHAMH 3 YiTKO
BU3HAYEHUMH €KOHOMIYHUMHM HACIiIKaMH, SKHX CTOPOHM Maike HE MOXYThb YHHKHYTH, TOMY IO 3aKOH, SK IPAaBUIIO, BUMAarae
3nificHeHHA Takoi yrogw. KoHTpakTh, a 3Ha4uTh 1 (DiHAHCOBI IHCTPYMEHTH, MOXYTh HaOMpaTH pi3HOMAaHITHUX (OpM; BOHHU
HEOo0OB’SI3KOBO CKJIAJAI0THCs Y MUCEMOBIH (opMi.

14 Y npomy Cranzmapti “cy0’eKT rocnofaproBaHHS O3Hadae (Pi3sMUHI 0COOH, TOBAPHCTBA, KOPIIOPATUBHI OpPraHM, TPACTU Ta YPAIOBi
areHTCTBA.

IMopannsa

3060B’A3aHHA Ta BNnacHUM Kanitan (AuB. Takox naparpacgpm K313-K3143 ta K325-K329A)

15

16

EmitenToBi ¢inaHcoBoro iHcTtpymeHnta cain kJjgacudikyBaTH iHCTpyMeHT 4u #oro ckiaamoBi 4dacTuHM sikdiHaHcoBe
3000B’a3aHHA, (iHaHCOBHMIT akTHB a00 IHCTPYMEHT BJIACHOrO KamiTajJy NpPU mNepBicHOMY BH3HaHHI BiInmoBigHO 10
CYTHOCTIKOHTPAKTHOI Yrou Ta BiANOBiAHO 10BU3HAUYeHHS (piHAaHCOBOrO 3000B’s13aHHS, GiHAHCOBOr0 aKTHBY Ta iHCTpyMeHTa

BJIACHOTI0 KamiTamy.

Komm emiTeHT 3acTocoBye BHW3HAaueHHs, HaBeieHI B maparpadi 11, 17 BCTaHOBIEHHS TOTO, YM € (hiHAHCOBUI IHCTPYMEHT
THCTPYMEHTOM BJIACHOTO KalliTally, a He (piHAHCOBHM 3000B’s3aHHSAM, IHCTPYMEHT € IHCTPYMEHTOM BJACHOTO KaIliTaly, SKIIO 1
TINBKY SIKIIO BUKOHAHO 0OW/IBi YMOBH a) Ta 0):

a)  IHCTPYMEHT HE MiCTHUTh KOHTPAaKTHOTO 3000B’ sI3aHHS:
i) HaJaTH IPOIIOBI KOWTH abo iHIIN (iHAHCOBHUIT aKTUB iHIIOMY Cy0’€KTOBI rocroaaproBaHHs, ado

ii) oOMiHATH (iHAHCOBi akTHBM 4Yu (hiHAHCOBI 3000B’s3aHHA 3 IHIIMM CY0’€KTOM TOCIOJApIOBaHHS Ha yMOBax, sKi €

HOTeHHiﬁHO HECHIPUATINBUMU IS eMiTeHTa;

0) SKIIO IHCTPYMEHT MNOramaTUMeTbcs abo Moxe OyTH MOralleHHMM BJIACHUMH IHCTPYMEHTAMM KalliTally €MiTeHTa, TaKui

IHCTPYMEHT:

1) € HEeTIOXiAHNUM IHCTPYMEHTOM, SIKHil HE MICTHTh KOHTPAKTHOIrO 3000B’s3aHHS €MITEHTa HaJaBaTH 3MiHHY KUIBKICTh BIACHUX

IHCTPYMEHTIB KaIiTany,

abo

4 ©®oux MCD3



MCBO 32
il) € MOXiJHUM IHCTPYMEHTOM, SIKHIi TOTalIaTUMEThCS EMITEHTOM LIIIXOM 00MiHY (ikCOBaHOT CyMH TPOIIOBHX KOIITIB a00

iHIoro ()iHAHCOBOTO aKTUBY Ha (PiKCOBaHY KiNBKICTh HOTO BIACHHX IHCTPYMEHTIB KamiTany. 3 ILi€l0 METOI0 IpaBa,
omiony abo BapaHTH HA MPUAOAHHS (HIKCOBAHOI KiJTBKOCTI BIIACHUX IHCTPYMEHTIB KamiTalry Cy0’€KTa TroCIOAaplOBaHH
3a ¢ikcoBaHy cyMy y Oynap-iKii BaJIIOTI € IHCTpyMCHTaMH BJIACHOTO KaIliTally, SKIIO Cy0’ €KT TOCIIOJaprOBaHHS
MPOTIOHYE TakKi Mpasa, ONMLIOHU a00 BapaHTH MPOMOPLIHHO AJS BCIX ICHYIOYHMX HOTO BIACHUKIB TOTO X Kiacy, 1o i iforo
BJIaCHI HEMOXiJHI IHCTPYMEHTH BJIAacHOTO Kamitany. Kpim Toro, 3 mi€fo METOIO BIACHI iIHCTPYMEHTH KalliTaldy eMiTeHTa
HE MICTSATh IHCTPYMEHTIB, sIKi MalOTh BC1 HaJI€XKHi O3HAKH Ta BiANOBIAalOTH yMOBaM, BU3HAYCHUM B maparpadax 16A ta
165 ab6o B maparpacgax 16B ta 16I", abo IHCTpyMEHTH, sIKi € KOHTpaKTaM{ Ha MaiOyTHE OTPUMAHHS UM HaJIaHHS BIACHUX
IHCTPYMEHTIB KalliTally eMiTeHTa.

KonTtpaxtae 30008’ 13aHHS, BKIIOYar0uu 30008’ 13aHHS, KE BUHUKAE BiJ MOXIAHOTO (piHAHCOBOTO iHCTPYMEHTa 1 mpHBeae abo MOKe
HPUBECTHU 10 Malil0yTHEOTO OTpUMaHHs ab0 HaJaHHS BIACHHUX IHCTPYMEHTIB KalliTally eMITEHTa, ajie He BiANOBiae yMoBaM a) Ta 0) y
poMy maparpadi, He € IHCTpYMEHTOM BJIACHOTO Karitaiy. SIk BUHATOK, IHCTPYMEHT, SIKHi BIJIIOBi1a€ BU3HAYCHHIO ()iHAHCOBOTO
3000B’513aHHS, KIaCU(IKYeThCs SIK IHCTPYMEHT BJIACHOTO KamiTaldy SKIIO BiH Ma€ BCi O3HAKM 1 3aJIOBOJIbHSIE YMOBaM,
BU3HAUYCHUM Y naparpadax 16A ta 16b abo B maparpadax 16B 1 16T

|HCTPYMeHTVI 3 NpaBOM AOCTPOKOBOIO norawueHHA

16A  ®iHaHCOBI IHCTPYMEHTH 3 IIPAaBOM JOCTPOKOBOIO IIOTAILICHHS BKJIIOYAIOTh KOHTPAKTHE 3000B’sI3aHHs €MIiTEHTa i3 3BOPOTHOIO
npuadaHHs a00 TOTalIeHHs [bOTO IHCTPYMEHTY 3a TPOIIOBI KOIITH a00 B 0OMIH Ha iHIINI QiHAHCOBHUII aKTHUB NPU BUKOHAHHI
mpaBa JOCTPOKOBOI'O MOTAIICHHS. B SIKOCTI BUHATKY 3 BU3HA4YCHHS (hiHAHCOBOTO 3000B’S3aHHS IHCTPYMEHT, SKHH BKIIIOYAE
Take 3000B’13aHHS, KIACU(PIKYETHCS K IHCTPYMEHT BJIACHOTO KalliTaly, sSIKIIO BiH Ma€ BCI HABEJICHI J]alli O3HAKH, a caMe:

a) BiH HaJja€ yTpUMyBady MpaBO Ha OTPUMAaHHS MPOIOPIIHHOI YaCTKH YHCTUX aKTHBIiB Cy0’€KTa roCHOJaploBaHHs B pasi
JmiKBiZanii octaHHbOro. UMCTUMHU aKTHBaMH Cy0’€KTa TOCHOAAPIOBAHHSA € Ti aKTUBH, $Ki 3aJHINAFOTHCSA ITiCIsS
BHpaxyBaHHS BCiX IHIIUX BUMOT Ha HOro akTHBH. [IpomopiriiiHa 4yacTka BUSHAYAETHCS IIIISIXOM:

i) JJICHHS. YUCTHUX aKTUBIB Cy0’€KTa TOCIHOAAPIOBAHHS, IO 3AMINAIOTHCS MPH JIIKBiJalii, HA KiJIbKICTh
OJIMHHIIb PIBHOT CyMHU;

ii) MHOXKEHHS IIi€i CyMH Ha KUIBKICTh OJUHHIb, SKMMU BOJOMAIIOTH YTPUMYBadi JaHOTO (piHAHCOBOTO
IHCTpyMeEHTA.

6) IHCTPYMEHT HaJEXHUTh 10 KJIacy iIHCTPYMEHTIB, SIKi CyOOPAMHOBAHI 110 BiAHOIIEHHIO 0 BCiX 1HIINX KJIAciB IHCTPYMEHTIB.
[Ilo6u HamekaTH 0 IBOTO KIACy iHCTPYMEHT IIOBUHEH MATH TaKi O3HAKH:

i) BIJICYTHICTh TIPIOPUTETHOI YePTOBOCTI BIJIHOCHO IHIIIMX BUMOT HAa aKTHUBHU CY0’€KTa TOCIOJAPIOBAHHS MTPH
Horo JikBigarii;

i) BiZICyTHICTh HEOOXITHOCTI y KOHBEpTAaLil B iHIIUH IHCTPYMEHT OOM YBIHTH O KJIacy IHCTPYMEHTIB, 5IKi
cy0OpAMHOBAHI IO BiJHOLIEHHIO JIO BCIX iHIIMX KJIACiB IHCTPYMEHTIB;

B)  Bci diHaHCOBI IHCTpYMEHTH, 1110 HAJIEKATh 10 KJIACy IHCTPYMEHTIB, SIKi CyOOpIMHOBaHI MO BiJHOIICHHIO JI0 BCIiX 1HIIUX
KJIaciB 1HCTPYMEHTIB, MalOTh OJHAKOBI O3HaKW. Hampukiaa, BOHM BCi MOBHHHI OyTH IHCTPYMEHTaMH 3 MPaBOM
JIOCTPOKOBOTO TIOTalIeHHS, a QopMylia Yd IHIIMHA METOMA, SKHH 3aCTOCOBYETHCS JUIS OOYMCIICHHS LIIHKM 3BOPOTHOTO
npuabaHHsa a0o MOTalIeHHS, € OJTHAKOBUM JUIsI BCIX IHCTPYMEHTIB B I[bOMY KJIaci.

r)  OkxpiM KOHTPaKTHOTO 3000B’sI3aHHS €MiTeHTa 3MIHCHUTH 3BOPOTHE NMpPUAOAHHS a00 MOTalIeHHS IbOTO iHCTPYMEHTY 3a
TPOIIOBI KOIITH 200 B OOMIH Ha iHIIMIA (hiHAHCOBHII aKTHB, JAHUIT IHCTPYMEHT HE MICTUTb JKOJHUX IHIIHX KOHTPAKTHUX
3000B’s13aHb 13 HAJlAaHHS IPOLIOBHX KOIITIiB a00 iHIIMX (hiHAHCOBHX aKTHBIB iHIIOMY CY0’€KTOBI TOCIOIAPIOBAaHHS 200
3000B’s13aHp  OOMIHATHCS (DIHAHCOBUMH aKTHBAaMH YW (DIHAHCOBHMH 3000B’S3aHHAMH 3 IHIIUM CY0’ €KTOM
TOCIIOJAPIOBAHHS HA yMOBAaX, fKi € MOTEHI[IMHO HECHPUATIMBUMH U1 JAHOTO Cy0’ €KTa TOCIOJApIOBAaHHS, i HE
KOHTPAKTOM, DPO3PaxyHKH 3a SIKUM 3iHCHIOBaTUMYThcS a00 MOXYTh 31HCHIOBATHCS BJIACHHUMH 1HCTPYMEHTaMH
Kamitary cy0’ekTa rocroJaploBaHHs, SIK 11€ BU3HAUCHO B MiAMYHKTI 0) BU3HaUeHHs (hiHAHCOBOTO 3000B’I3aHHS.

r) 3araneHHI 00CAT TPOIIOBUX IOTOKIB, SIKHIl MOXKHA BITHECTH JO IIbOTO IHCTPYMEHTY IIPOTATOM CTPOKY HOTO YHHHOCTI,
nepeBaXxxHO Oa3yeThcs Ha NMPUOYTKAax abo 30MTKaxX, 3MiHI y BH3HAHHX YHCTHX aKTHBaX a00 Ha 3MiHI CIIpaBeIIHBOI
BapTOCTi BU3HAHMX | HEBU3HAHHUX YHCTHUX aKTHBIB Cy0’€KTa TOCHOAAPIOBAHHS IIPOTATOM CTPOKY YHHHOCTI iHCTPYMEHTY
(6e3 BpaxyBaHHS OyAb-SIKMX BIUIUBIiB LIbOTO IHCTPYMEHTY).

16b Jns Toro, mobu kiaacudikyBaTH IHCTPYMEHT SIK IHCTPYMEHT BJIACHOTO KaIliTaly, OKpiM HAasBHOCTI BCIX HaBEJCHUX BHIIE
03HAK IHCTPYMEHTA EMITCHT HE MIOBUHEH MATH JKOIHUX 1HIIMX (iHAHCOBUX IHCTPYMEHTIB a00 KOHTPAKTIB, SKi MatOTh:
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a)  3araJbHU 0OCST IPOLIOBUX MOTOKIB, SIKMi TepeBaXkHO Ga3yeThesi Ha MPUOYTKax abo 30MTKaX, 3MiHI Y BU3HAHUX YHCTHX
aKTHBaX a0o0 Ha 3MiHi CIIpaBeANMBOi BAPTOCTI BU3HAHUX 1 HEBU3HAHUX YUCTUX aKTHBIB cy0’€KTa rocrmojaaproBaHHs (6e3
BpaxyBaHHsI Oy/b-SIKHX BIUIMBIB TAKOTO IHCTPYMEHTY 200 KOHTPAKTY);

0)  BIUTMB Y BUIJIAJI CYTTEBOrO 0OMexeHHs abo (ikcallii 3aJIMIIKOBOTO MPUOYTKY /ISl yTPUMYBaUiB iHCTPYMEHTIB 3 TIPaBOM
JOCTPOKOBOTO MOTAIICHHS.

s 3acTocyBaHHs 11i€i BUMOTH CYO’€KT TOCIIOJAPIOBAaHHS HE IMOBHHEH OpaTh 10 yBard He(iHAHCOBI KOHTPAKTH 3
yTpUMyBayaMu I1HCTPYMEHTY, 3a3HaueHoro B maparpadi 16A, KOHTpPakTHI yMOBHM SKUX € HOAIOHUMHM 10 YMOB
€KBIBaJICHTHUX KOHTPAKTiB, I[0 MOXYTb YKJIaJaTHCA MDK Cy0’€KTOM TOCIOJApIOBaHHA, SKUIl BUCTyIAa€ €MITEHTOM, 1
CTOPOHOIO, SIKa HE € YyTPUMYBadeM IHCTPYMEHTY. SIKI10 cy0’€KT rOCIoJapioBaHHs HE MOXKE BU3HAUUTHU, YU BUKOHY€EThCS LIS
YMOBa, HOMY He clliji Kiacu(ikyBaTu iIHCTPYMEHT 3 MPABOM JIOCTPOKOBOTO MOTAIIICHHS, SIK IHCTPYMEHT BJIACHOTO KaITiTaly.

IHCcTpyMeHTH abo cknapoBi IHCTPYMEHTIB, AIKi CTBOPIOKOTL ANA Cy6’eKTa rocnofaproBaHHA
3000B’A13aHHA HaAaTH iHWIN CTOPOHI NPONOPLIMHY YacTKy YNCTUX aKTUBIB CyG’eKTa
rocnogaproBaHHA TiNbKU Npu nikBigauii

16B  Jlesiki QiHAHCOBI IHCTPYMEHTH MICTATh BH3HAUCHE /JISI CMITEHTA KOHTPAaKTHE 3000B’S3aHHS HAJaTH IHIIOMY CYO’€KTY
rOCIIOJJapIOBaHHs MPOIOPLIHHY YacTKYy CBOIX YMCTUX aKTUBIB TIJbKU MpH JikBigauii. Ile 30608’ A3aHHS BUHUKAE Yepe3 Te, 110
a0o JiKBiJalLis BOYEBUb BiJOYIETHCS 1 € 1032 KOHTPOJIEM LIbOTO Cy0’€KTa rOCIOAapiOBaHHA (HAapUKIIa[, B pa3i 0OOMEXEHOro
CTPOKY ICHYBaHHA CyO’€KTa TOCIIOAaproBaHHs), a00 JIKBiNAIisl € HEOYEBHJHOK ajle MOXKe BiIOYTHCS 3a pilleHHSIM
yTpUMYyBaua iHCTPYMEHTY. B sKoCTi BHHATKY 3 BH3HaueHHsS (DiHAHCOBOTO 3000B’sA3aHHS, IHCTPYMEHT, SKHH MICTHTh TakKe
3000B’s13aHHS, KIACU(DIKYETHCS SIK IHCTPYMEHT BJIACHOTO KaMiTaly, SKIo HOMY MpUTaMaHHI TaKi O3HAKH:

a) Bin Hamae yrpuMyBady mpaBo Ha MPOIOPIIHHY YacTKy YHCTHX aKTHBIB Cy0’€KTa TOCITOJapIOBAaHHS B pasi JKBimarlii
I[bOTO Cy0’€KTa rocrnogaproBanHs. YUCTUMU aKTUBaMHU Cy0’€KTa TOCIIOAPIOBAHHS € Ti aKTHBH, 5K 3QJTHUIIAIOTHCS MiCIs
BUpaxXyBaHHs BCiX IHIIUX BUMOT Ha foro aktuBu. [IpomopiiifiHa 4acTka BU3HAYAETHCS IIUITXOM:

i) JimeHHS YMCTMX aKTHBIB Cy0’€KTa TOCIIOJApPIOBAHHS, IO 3AJMINAIOTHCS TPH JIKBimamii, Ha KiTBKICTh OJMHHIb
piBHOI CymH; Ta

ii) MHOXKEHHS i€l CyMH Ha KiJbKIiCTh OJUHHIIb, SKHMH BOJIOAIIOTh yTPUMYBadi JaHOTO (PiHAHCOBOTO iHCTPYMEHTA.

6) IHCTPYMEHT HaJEXHTh 10 KJIacy iIHCTPYMEHTIB, Ki CyOOpANHOBAHI IO BiJHOLIEHHIO 10 BCIX iHIIMX KJIACiB IHCTPYMEHTIB.
[Ilo6u HanexxaTH 10 IIbOTO KJIAcy iIHCTPYMEHT OBUHEH MaTU TaKi O3HAKHU:

i) BimcyTHicTe  TpiOpHTETHOI YeproBOCTi BiJTHOCHO IHIIHX ~BHMOT  Ha AKTHBH
cy0’€eKTa rocroaproBaHHs MpH HOro JIKBiaLii; Ta
i)  BimcyTHicTh HeOOXiMHOCTI y KOHBepTallii B iHIMH IHCTPYMEHT IMIOOH YBIMTH 10 KJIacy iHCTpYMEHTIB, sKi
CyOOpIMHOBAHI MO BiHOIICHHIO IO BCiX 1HIIUX KJIACiB IHCTPYMEHTIB.

B)  BCi (piHAHCOBI IHCTPYMEHTH, IO HAJICKATh JI0 KJIACy IHCTPYMEHTIB, SIKi CyOOpIHHOBAHI 10 BIHOUICHHIO JI0 BCIiX 1HIINX
KJIaciB 1HCTPYMEHTIB, MOBHHHI MICTHTH OJIHAKOBE KOHTpPAKTHE 3000B’s3aHHS IJI1 €MITCHTA HAJaTH TPH JIKBimamii
TPOTTOPIIIHY YaCTKY CBOTX YMCTHX aKTHBIB.

16I" dnst Toro, mobu kiaacudikyBaTH iHCTPYMEHT sIK iHCTPYMEHT BJIACHOTO KalliTally, OKpiM HasBHOCTiBCiX HaBEAECHHUX BHUILE O3HAK
TaKOI'0 IHCTPYMEHTA, EMITEHT He IIOBUHEH MATH XKOAHHUX IHIIUX (iHAHCOBUX IHCTPYMEHTIB 200 KOHTPAKTIB, SIKi MAIOTh:

a) 3araJIbHAN 0OCST TPOLIOBHX IMOTOKIB, KU MEPeBaXKHO 0a3yeThCs Ha MPHOYTKAax a00 30MTKaX, 3MiHI Y BU3HAHUX YUCTUX
aKTHBax abo Ha 3MiHI CIpaBeAIMBOI BAPTOCTI BU3HAHHMX | HEBU3HAHUX YHCTUX aKTHBIB cy0’€kTa rocronaproBanHs (6e3
BpaxyBaHHs OyIb-SKHUX BIUTHBIB TAKOTO ITHCTPYMEHTY ab0 KOHTPAKTY); Ta

0) BIUIMB Y BUIJIAI CYTTEBOTO OOMEXKEeHHs abo (hikcallii 3aIMIIKOBOrO MPUOYTKY Uil yTPUMYBadiB [[bOTO IHCTPYMEHTY.

Jnst 3acTocyBaHHS Li€l BUMOTH Cy0’€KT TIOCIOJApIOBaHHS HE IOBHHEH OpaTu [0 yBarm HE(IiHAHCOBI KOHTPAKTH 3
yTpUMyBayaMu iHCTPYMEHTY, 3a3HaueHoro B maparpadi 16B, KOHTpakTHi yMOBH SIKMX € TONIOHMMH IO YyMOB
eKBIBAJICHTHUX KOHTPAKTiB, IO MOXYTh YKJIAJATHCA MK CyO’€KTOM TOCIOAApIOBAHHSA, SKHIl BHCTYNA€ EMITCHTOM, i
CTOPOHOIO, KA HE € yTPIMYBadeM IHCTPYMEHTY. SIKIIo Cy0’€KT rocHoiapIoBaHHS HE MOXKE BI3HAUHTH, UM BiH BUKOHAB III0
YMOBY, HOMY He CITiJt KacudikyBaTH el IHCTPYMEHT SIK IHCTPYMEHT BIIACHOTO KaIliTay.
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Mepeknacudikauia iHCTPYMEHTIB 3 NpaBOM AOCTPOKOBOIO MNOrallueHHs, Ta iHCTPYMEHTIB, AKi
CTBOPHOIOTL ANA cy6’eKTa rocnogaproBaHHA 3000B’A3aHHA HaAaTy iHLWIN CTOPOHI NPONoOpLifHY
YacTKy YACTUX aKTUBIB Cy0’eKTa rocnogaproBaHHs TiNlbKU NpU nikBigauii

16T

16/]

Cy0’€eKT rocrnoiaproBaHHs IOBUHEH Kiacu(ikyBaTu (iHAHCOBUH IHCTPYMEHT SIK IHCTPYMEHT BJIACHOTO KaIliTaly BiIIOBIIHO
no Bumor naparpadis 16A Ta 16b abo maparpadis 16B ta 16", mounHarouu 3 JaTh, KOJIM Iei iIHCTpYMEHT HaOyBae BCiX
03HaK 1 BIIMOBIJa€ BCIM 3a3HaueHUM B X maparpadax ymoBam. Cy0’eKT rocrnoaproBaHHs OBUHEH Mepekiacu(ikyBaTH
(iHaHCOBUI IHCTPYMEHT BiJl 1aTH, KOJIM L€ IHCTPYMEHT BTpadae 4aCTUHY HEOOXiHUX O3HAK a0o0 BiKE HE BilNOBIJA€ BCIM
yMOBaM, HaBeJIeHUM B IUX Haparpadax. Hampuknaz, skmo cy0’eKT rocrnoJaploBaHHS IOrallae BCi eMiTOBaHI/BUITyLIEH]
HHUM IHCTPYMEHTH 0e3 IpaBa JOCTPOKOBOTO ITOTAIICHHS, i OY/Ib-sKi IHCTPYMEHTH 3 NIPAaBOM JOCTPOKOBOTO MOTAIICHHS, IO
3aJIMIIIIINCS HETIOTallICHUMH 1 MalOTh BC1 HAJIGXKHI O3HAKH Ta BIAMOBIJAIOTh BCIM YMOBaM, HaBeZIeHUM B maparpadax 16A i
16b, Takuii cy0’eKT TOCIoaprOBaHHs MOBHHEH Mepekiacu(iKyBaTH IHCTPYMEHTH 3 MPAaBOM JIOCTPOKOBOTO IOTAIlICHHS Ha
IHCTPYMEHTH BJIACHOTO KaIliTally, TOYMHAIOYH 3 IaTH MOTAIlICHHS HUM IHCTPYMEHTIB 0€3 MpaBa JIOCTPOKOBOTO TTOTAIICHHS.

Cy0’exT rocrnojaproBaHHs IIOBHHEH BinoOpakaTu B 0OJiKy mnepeknacudikaliio iHCTpyMeHTy 3rimHo maparpada 16I°
HACTYIIHUM YHHOM:

a)  IHCTPYMEHT BJIACHOTO KaIliTaly CIIij rmepexinacudikyBaT K (iHaHCOBe 3000B’sI3aHHs B JaTH, KOJM IE€H iIHCTPYMEHT
BTpavyae 4acTUHY HEOOXIJHHUX O3HaK a0o BXKe HE BIAMOBiJa€ yMOBaM, BU3HAueHUM B maparpadax 16A ta 166 abo B
naparpadax 16B i 16I'. Ominky Takoro (piHaHCOBOTO 3000B’SI3aHHS CIiJ| 3AIMCHIOBATH 3a CIPABEJIMBOIO BapTICTIO
iHCTpyMeHTa Ha 1aTy Horo nepeknacudikanii. byap-aky pisHHIO Mix 0aJaHCOBOIO BapTICTIO IHCTPYMEHTa BJIACHOTIO
KalliTally Ta CIIpaBeIIMBOIO BapTiCTIO (piHAHCOBOrO 3000B’sI3aHHS Ha AaTy Hepekiaacudikanii cy0’ eKT rocnoaproBaHHI
TIOBMHCH BU3HABATH y BIACHOMY KamliTai;

0) cyO’eKT ToCroAaproBaHHs TOBUHEH mepekiachdikyBaTi (iHaHCOBE 3000B’sI3aHHS Ha BIACHHUI KalliTall BiJ JaTH, KOJH
e IHCTpyMeHT HaOyBae BCIX O3HAK 1 BIJNNOBigae BCIM ymMoBaMm, BuU3HaueHMM B maparpadax 16A ta 166 abo B
naparpadax 16B i 16I". OrmiHKy iHCTPYMEHTY BJIACHOTO KalliTally CJ]iJ[ 3IiHCHIOBaTH 3a 0aJlaHCOBOIO BapTICTIO
(hiHaHCOBOTO 3000B’13aHHS Ha ATy nepekiacudikarii.

BiocyTHiCTb KOHTPAKTHOro 3060B’si3aHHA HaJaBaTU rPOLUOBI KOWTK abo iHWKuK diHaHCOBUM
akTuB (naparpac 16 (a))

17

18

3a BUHATKOM OOCTaBWH, 3a3Ha4eHHX B maparpadax 16A ta 166 abo B maparpadax 16B i 16I', naliBaxkiuBinow 03HaKow0
MPH BCTAHOBIICHHI BIIMIHHOCTI (piHAaHCOBOTO 3000B’A3aHHS BiJ IHCTpyMEHTa BJACHOTO KalliTally € iCHYBaHHA KOHTPAKTHOTO
3000B’s13aHHS OJHI€] CTOPOHM (DiHAHCOBOTO IHCTpYMEHTa (EMITEHTa) HAJaTh TPOLIOBI KOIITH YW iHIIMIT (iHAHCOBMH aKTHB iHILIM
CcTOpOHi (yTpuMyBaueBi) a60 oOMiHATH (HiHAHCOBI aKTHBU YU (PIHAHCOBI 3000B’sA3aHHS 3 yTPUMYBavyeM 32 YMOB, sIKi € MOTEHINHHO
HECHPUSTINBUMH JUIsl eMiTeHTa. Xo4ya yTpUMyBad iHCTPYMEHTa BJIACHOTO KalliTaly MOXKE€ MaTH IPaBO OTPUMYBATH MPOMOPLIHHY
4acTKy Oynp-SKHX AWBIZCHAIB a00 iHIIMX BUIUIAT BIACHOTO KalliTaly, EMITEHT He Ma€ KOHTPAKTHOTO 3000B’S3aHHS POOHTH Taki
BUIUIATH, OCKUTBKY BiJl HBOTO HE MO’KHA BUMAraTi HaJaBaTH I'POIIOBI KOmITH abo iHIMiA ()iHAHCOBUH aKTUB iHIIIN CTOPOHI.

CyTHicTh ()iHAaHCOBOTO IHCTPYMEHTA, a HE Horo ropuandHa (opma BH3HAYAa€e HOTo Kiachgikaliro B 3BiTi Mpo (iHAHCOBUII CTaH
cy0’exta TocnonaproBaHHi. CyTHICTh Ta IOpUIMYHA (OpMa, SK TPABUIO, Y3TODKYIOTBCS, aje He 3aBkad. Jleski QiHaHCOBi
THCTpYMEHTH HaOHparoTh IOPUIUYHOI (POPMH BIACHOTO KaIliTally, aje 3a CYTTIO € 3000B’S3aHHSMH, iHIII MOXYTh MO€IHYBAaTH
XapaKTepPHUCTUKH, ITOB’sI3aHi 3 IHCTPYMEHTaMH BJIACHOTO KalliTaly, Ta XapaKTepHCTHUKH, OB’ 13aHi 3 (iHAHCOBUMH 3000B’I3aHHSIMH.

Hanpuxnan:

a) mpuBiiefoBaHa akumis, gka rmepegdadae 000B’I3KOBUH BUKYII eMITEHTOM 3a (hiKCOBAHOIO CYMOIO YH CYMOIO, IO IiJUIATae
BI3HAUCHHIO, HA (DIKCOBaHy AaTy YW MaHOyTHIO AaTy, IO IJUIArae BH3HA4YEeHHIO, a00 HaJae YTPUMyBadeBi IpaBO
BUMaraTH Bil eMiTeHTa BHKYIy IHCTPYMEHTA Ha NEeBHY aTy a0o micis Hel 3a (ikcoBaHy CyMy UM CyMYy, IO HiJUIArae
BU3HAYCHHIO, € (DIHAHCOBMM 3000B’I3aHHSM;

6) ¢inaHCOBHI IHCTPYMEHT, SIKMH HaJa€ yTpUMyBaueBi IIPAaBO MOBEPHYTH HOTO €MITEHTOBI 3a MPOLIOBI KOIUTH YU 1HIIWH
(inaHcoBHH akTUB (“iHCTPYMEHT 3 MPABOM JOCTPOKOBOTO TOTAIIeHHS), € (piHAHCOBUM 3000B’sS3aHHAM, 38 BHHATKOM
TUX IHCTPYMEHTIB, sIKi KJacH(piKOBaHi SK IHCTPYMEHTH BJIACHOTO KamiTaiy 3rigHo 3 maparpadamm 16A ta 165 a6o
naparpadpamu 16B Ta 16I. diHaHCOBHI iHCTPYMEHT € (piHAHCOBUM 3000B’S3aHHAM HaBITh Yy BHIAJAKY KOJH CyMa
TPOIIOBHX KOWITiB Y IHIIMX (hIHAHCOBHUX aKTHUBIB BH3HAUA€THCS HAa OCHOBI iHAeKCy abo iHIIOI cTarTi, SKi MOXYTh
30UIBIIYBAaTHCS] UM 3MEHLIYBAaTUCS. ICHYyBaHHS ONLIOHY Ul YTPHMyBaua Ha IIOBEPHEHHs IHCTPYMEHTa €MIiTEHTOBI 3a
TPOIIOBI KOIITH Y iHIIMH (iHAHCOBUM aKTHB 03HAYAE, IO IHCTPYMEHT 3 MPABOM JIOCTPOKOBOTO MOTAIIECHHS BiANOBiAaE
BH3HAYCHHIO ()iHAHCOBOTO 3000B’s13aHHS 32 BUHATKOM THX IHCTPYMEHTIB, SIKi KJTaCH(iKOBaHi K IHCTPYMECHTH BJIIACHOTO
KariTany 3rigHo 3 maparpadgamu 16A ta 166 a6o naparpadamu 16B ta 16I". Hanpuknan, “Biakputi” B3aemMHi GOHIH,
NaioBi TpacTH, TOBAPUCTBA Ta JEsIKi KOOMEPAaTHBHI Cy0 €KTH TOCHOAAPIOBAHHS MOXYTh HaJaBaTH yTpUMyBadaM CBOIX
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20

NaiB 49X 4iIeHaM HpaBO IIOBEPHYTH iXHI 9aCTKU B eMITECHTi B Oyab-sKHil Yac 3a IpOIIOBI KONITH, B PE3ylIbTaTi YOTO
YAaCTKM YTpUMYyBauiB naiB a0o uieHiB kiacugikyloTbcs SK (iHAHCOBI 3000B’S3aHHS, 3a BHHSATKOM IHCTPYMEHTIB,
kinacu(ikOBaHUX SK IHCTPYMEHTH BJIACHOTO KamiTaiy BiamoBizHO 10 maparpadi 16A Ta 16b abo maparpadis 16B ta
16I". Tlpore xnacudikamis sk (iHAHCOBOTO 3000B’sA3aHHS HE BHUKIIOYAE€ BUKOPUCTAHHS TaKOTO OMMCY, SK ‘‘UuCTa
BapTICTh AKTHUBIB, 10 BiTHOCHTHCSA /0 YTPUMYBadiB MaiB” Ta “3MiHa 4YMCTOI BapTOCTiI aKTHBIB, IO BIAHOCHUTBCS [0
yTpuMyBauiB naiB” y (iHaHCOBIN 3BITHOCTI Cy0’€KTa rOCHOAAPIOBaHHS, SIKUH HE Mae BHECEHOTO BIACHOIO KaliTaly
(Hanpukian, Aeski B3aeMHi (GOHIU Ta MaloBi TPAcTH, AUB. LIIOCTpATUBHUI npukiajn 7), ab0 BUKOPUCTAHHS PO3KPUTTS
JonaTkoBoi iHpopMaii, o0 Moka3aTy, O CyKYIHI YacTKU YIEHIB CKIAJAalOThCA 31 CTaTel, TakUX SIK PE3epBH, fKi
BIJIMIOBIIal0OTh BU3HAUCHHIO BJIACHOTO KaIliTally, Ta IHCTPYMEHTIB 3 IPaBOM JOCTPOKOBOTO TIOTAIICHHS, SKi HE
BIJITIOBIIal0Th TAKOMY BH3HAYCHHIO (JTUB. LTFOCTPATUBHHUN MPUKIIAL 8).

Skmo cy0’eKT rocrnoiapioBaHHA He Mae 6€3yMOBHOTO IpaBa YHUKHYTU HaJaHHS TPOIIOBHX KOUITIB YH 1HIIOTO (piHAHCOBOTO aKTHBY
JUIsL TIOTAlIeHHs KOHTPAKTHOTO 3000B’sI3aHHs, TO Take 3000B’s3aHHS BiANOBinae BU3HAUYCHHIO (hiHAHCOBOrO 3000B’s3aHHS 34
BHHSATKOM THX IHCTPYMEHTIB, SIKi KIacHU(piKoBaHi SK IHCTPYMEHTH BJIACHOTO KalliTaly BiINOBiTHO 10 maparpagiB 16A
Ta 165 abo maparpadiB 16B ta 16I". Hanpuxian:

a)  OOMEXEeHHS CIPOMOXHOCTI Cy0’€KTa TOCHOJApIOBAHHS BHKOHATH KOHTPAKTHE 3000B’s3aHHS (HANPUKIIA[, BiJICYTHICTH
JIOCTYITY JI0 1HO3EMHOT BAJIIOTH a00 HEOOX1IHICTh OTPUMAHHSI I03BOJIY Ha CIUIATY BiJi PEryJIiBHOT YCTaHOBH) HE CKAaCOBYE
KOHTPAKTHOTO 3000B’sI3aHHS Cy0’€KTa TOCIIOIapIOBaHHS 200 KOHTPAKTHOTO MpaBa yrpuMyBaua 3a [UM IHCTPYMEHTOM,;

6) KOHTpaKTHe 3000B’sI3aHHS, SIKE 3aJI€XKUTh Bijl 371iCHEHHS KOHTPareHTOM HOro npasa BUKYNUTH (iHaHCOBE 3000B’I3aHHS,
OCKINBKU CYO’€KT TOCHOAApIOBaHHA He Mae O€3yMOBHOIO IpaBa YHUKHYTH HaJaHHS TPOLIOBUX KOLITiB YU 1HIIOTO
(hiHaHCOBOI'O aKTUBY.

@DiHaHCOBUI HCTPYMEHT, SIKMH YiTKO HE CTBOPIOE KOHTPAKTHOTO 3000B’sI3aHHS HAJATH T'POLIOBI KOLITH YM iHIIMH (hiHAHCOBHI
aKTHB, MOXKE CTBOPIOBATH 3000B’sI3aHHsI HENIPSIMO Yepes Horo cTpoku Ta ymoBu. Hampukman:

a) (iHAHCOBUI IHCTPYMEHT MOXE MICTUTH HediHaHCOBE 3000B’S3aHHS, SIKE CJiJI MOTACUTH, SKIIO 1 TIJIBKH SKIIO Cy0’€KT
TOCHOJIAPIOBAHHS HE 3pOOHTH BUILIATH 200 HE BHUKYIUTH IHCTPYMEHT. SIKIIO Cy0’ €KT TOCIOIaPIOBAHHSI MOXE YHUKHYTH
repeiavi TpOIIOBUX KOIITIB YM iHIIOTO ()iHAHCOBOTO aKTHBY JIMIIE IUIIXOM IOTallleHHs] He(iHaHCOBOTO 3000B’A3aHH,
(iHaHCOBMI IHCTPYMEHT € (iHAaHCOBUM 3000B’I3aHHSM;

6) (¢iHaHCcOBHH IHCTpYMEHT € (IiHAaHCOBUM 3000B’S3aHHSAM, SKIIO BiH mependadae, IO HpU TOTalIeHHI cy0’eKT
TOCHOJIAPIOBaHHA HAJlaCTh:
i)  rpouwosi Koty YK iHIIKHA QiHAHCOBHI aKTHB,
abo

ii)  cBoi BiacHi aKmii, BAPTICTh SKUX BU3HAYAETHCS TaK, MIO CYTTEBO MEPEBHUIIYE BAPTICTh TPOMIOBUX KOUITIB UM 1HIIOTO

(iHAHCOBOTO aKTHBY.

Xoga cy0’€KT rocroJaploBaHHs HE Ma€ YiTKO BCTAHOBICHOTO KOHTPAKTHOTO 3000B’s3aHHS HAIATH TPOIIOB]I KOIITH YH 1HIIHHA
¢iHaHCOBHII aKTHB, BapTICTh AJBTEPHATHUBHM IOTAIICHHS akKIisMH € Takol, 1[0 Cy0’€KT TOCIIOJapIOBaHHS
PO3paxoBYyBaTUMETHCS IPOLIOBUMH KoWITaMU. Y OyIb-KOMY BHIQJKy YTPUMYyBa4eBi, 10 CyTi, FapaHTOBAHO OTPUMAaHHS CYMH,

HE MEHIIOI HiX Ta, 0 NependadeHa Mpy MOoTalleHHi IPOIIOBUMH KomTaMu (AuB. maparpad 21).

MoraweHHA BacCHMMM iHCTPpYMEHTaMu Kanitany cy6’ekra rocnogaptoBaHHA (naparpad 16 6))

21

KoHTpakT He € iHCTpYMEHTOM BJIaCHOTO KaIliTany TiIbKM TOMY, IO BiH MOXE NPHUBECTH A0 OTpUMaHHs ab0 HaJaHHS BIACHHX
IHCTpYMEHTIB Kamitany cy0’ekra rocrmonapioBaHus. Cy0’€KT rocroJaproBaHHs MOXKE MaTH KOHTPakTHE MpaBo abo 3000B’s3aHHS
OTPUMYBATH Y HA/IaBaTH MEBHY KUJIBKICTh BIACHMX aKLil UM IHIIMX IHCTPYMEHTIB KalliTaly, fiKa 3MIHIOETbCS TAaKMM YMHOM, 1100
CIpaBeJINBa BapTiCTh BIACHUX IHCTPYMEHTIB KamiTalxy Cy0’€KTa roCIOJapIoBaHHs, sKi Tpeba oaepKaTH i HaJaTH, TOPIBHIOE CyMi
KOHTPAKTHOTO TIpaBa abo 3000B’s13aHHs. Take KOHTpaKTHE MpaBo abo 3000B’s3aHHS MOXe OyTH Ha (ikcoBaHY cymy abo CyMmy, sKa
KOJIMBA€THCS BINMOBIAHO 1O 3MiH 3MIHHOTO YHHHHWKA, IHIIOTO, HK PHHKOBA IliHA BIACHUX IHCTPYMEHTIB Kamitamy cy0’ekra
roCIOapIOBaHHs (HaNpHKIaI, CTaBKH BiICOTKA, [[iHU ToBapy abo wiHKU (iHAHCOBOTO iHCTpYMeHTa). [[Ba MpHKIaau I0J0 [[HOTO: a)
KOHTPAKT Haf[aTH TaKy KibKiCTh BIACHHUX {HCTPYMEHTIB KamiTamy cy6’ekTa roCIofaproBaHHs, sika 1opisHioe BapTocti 100 BOY, Ta
0) KOHTPAaKT Ha/laTH TaKy KUIbKICTh BIACHUX IHCTPYMEHTIB KamiTaly cy0’eKTa roCIoJaploBaHHs, ska JopiBHIOe BapTocTi 100 yHIiN
3os0Ta. Takuii KOHTPAKT € (HiHAaHCOBHM 3000B’sI3aHHSM Cy0’€KTa rOCIIOJapIOBaHHS, HABITh SKIIO CY0’€KT TOCIIONAPIOBAaHHS TOBUHEH
a00 MOJKe TIOTaCUTH HOTO HaJaHHSM CBOiX BJIACHHX IHCTPYMEHTIB Kamitary. BiH He € iHCTpyMEHTOM BIIACHOTO KaIliTally, OCKLUTBKA

Cy0’€KT TOCHOAAPIOBaHH BUKOPHCTOBYE 3MiHHY KiNBKICTh BJIQCHUX IHCTPYMEHTIB KalliTajly sIK 3aci0 po3paxyHKY 3a KOHTPAKTOM.

'V upomy CranaapTi MOHETapHi cyMH BU3HAueHi y “BamoTHHX oguHuLax” (BO).
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MCBO 32
BiamoBizHo, KOHTPakT HE 3acCBiIuye 3alMIIKOBY YacTKy B aKTHUBaxX Cy0’€KTa TOCIHOApIOBAHHS ITCIs BHUpPaxXyBaHHS BCiX Horo

3000B’s13aHb.

3a BHHATKOM BHUTAJIKIB, 3a3HAYCHUX y maparpadi 22 A, KOHTpaKT, SKHii MOrallaTUMETHCS Cy0’ €KTOM FOCIIOAAaPIOBAHHS LIISIXOM
OTpUMaHHA ab0 HamaHHS (IKCOBaHOI KUIBKOCTI CBOiX BJIACHUX IHCTPYMEHTIB KamiTally B 0OMiH Ha (pikCOBaHy CyMy TPOLIOBHX
KOIITIB YM iHIIMH (piHAHCOBHMI aKTHB, € IHCTPYMEHTOM BIIACHOTO Kamitaiy. Hampukimazx, BUIyIIEeHUH OIIIOH Ha aKIil, IKUH Hasmae
KOHTPareHTOBI NMpaBO KYyIHUTH (iKCOBaHY KIIBbKICTh akKiiii cy0’e€kTa ToCHofapiloBaHHS 3a (IKCOBAaHOIO I[IHOIO a00 (hHiKCOBAHOIO
BCTAHOBJICHOIO OCHOBHOIO CyMOIO o0JIiramii, € iIHCTpyMEHTOM BIIACHOTO KaIliTany. 3MiHH B CIpaBeIJIHBiH BapTOCTI KOHTPAKTY, IO
BHUHUKAIOTh YHACIIIIOK KOJIMBaHb PUHKOBHX CTABOK BiICOTKA, IKi HE BILIMBAIOTh HA CyMy I'POIIOBUX KOIUTIB 4M (PiHAHCOBHX aKTHBIB,
o iX MaloTh CIUIATUTH YHM HaJaTH, abo Ha KIIBbKICTh IHCTPYMEHTIB BJIACHOTO KamiTaly, IO iX MAaroTh OTPUMATH UM HAagaTu OpU
PO3paxyHKy 3a KOHTPAKTOM, HE BHKIIOYAIOTh TOTO, IO KOHTPAKT € IHCTPyMEHTOM BIACHOTO KamiTany. Bynb-fika oTpumana
KOMIIeHCaIlisl (HaIpUKIIa, MpeMis, OTpUMaHa 3a MPOJaHHM OIIIOHOM ab0 BapaHTOM Ha BIIACHI akuii cy0’e€KTa roCrofaploOBaHHS)
IIPSIMO JTOJIAETHCST 10 BJIACHOTO Kamitanmy. Bynp-sika crutaueHa xomreHcanis (HalpHKIan IpeMis, cluladeHa 3a Ipua0aHuil OIIIioH)
BHUPAXOBYETHCS MPSIMO 3 BJIACHOTO KalliTaldy. 3MiHH B CHpaBeUIMBilf BapTOCTI IHCTPYMEHTa BIACHOTO KaIiTaly HE BU3HAIOTHCA Y
(iHaHCOBIH 3BITHOCTI.

22A SIKmo KOHTPAaKT TWOTAIIAeThCsA MUIAXOM OTPUMaHHA a00 HamaHHA IHCTPYMEHTIB BJIACHOTO KamiTalny cy0’exTa

23

24

TOCIOapIOBaHHs, SKi € IHCTPYMEHTAMH 3 TMPABOM JIOCTPOKOBOTO TOTAIICHHS 3 yCiMa HEOOXiTHMMH O3HAKaMH i
BIAMOBIJHICTIO BCIM yMOBaM, BW3HaYeHUM naparpadgamu 16A i 16b, abo 3 BUKOPHUCT@HHSM IHCTPYMEHTIB, SIKi
CTBOPIOIOTH TSI CYO’€KTa TOCIoapioBaHHS 3000B’I3aHHS HA/IaTH 1HIIIH CTOPOHI MPOMOPIIHHY YaCTKy YHCTHUX aKTHUBIB
cy0’ekTa TOCIOMAPIOBAHHS TUIBKM TPH JIKBiAAIi 1 sKi MarOTh BCI HEOOXiJHI O3HAKK Ta BIINOBIIAIOTH yMOBaM,
3a3HaueHuM y maparpadax 16B i 161, takuii KOHTpakT € (iHAaHCOBUM aKTUBOM abo (iHaHCOBMM 3000B’s13aHHsM. Lle
TaKOXX HOINMPIOETHCS Ha KOHTPAKTH, sKI CYO’€KT TOCHOAApPIOBAHHS IOTaIlla€ NUIIXOM OTPHMaHHA a00 HaJaHHS
(hikcoBaHOI KiNBKOCTI TaKWX IHCTPYMEHTIB B OOMiH Ha (PIKCOBaHy CyMy TpOIIOBHX KOINTIB 4M iHIIMH (DiHAHCOBUH
AKTHB.

3a BUHATKOM 0OCTaBHH, 3a3HaueHHUX y maparpadax 16A ta 166 abo B maparpadax 16B ta 16I", Kourpaxr, sikuii MiCTUTH
3000B’s13aHHS cy0’€KTa rOCMOAapIOBaHHS MPUI0ATH CBOI BIIACHI IHCTPYMEHTH KaIliTaly 3a TPOIIOBI KOIITH YH 3a iHIWH (iHaHCOBHI
aKTHB, IPUBOAUTH 10 (piHAHCOBOTO 3000B’sI3aHHS y PO3MIpi TeNepilHBOT BApTOCTi CyMHU BHKYITY (HAaIPHKJIa, TEHEePIiNIHbOi BAPTOCTI
LiHA (HOpBApIHOTO KOHTPAKTYy Ha MPOJaX 3 HACTYIHUM BHKYIIOM, IIiHH 3AiHCHEHHs OMNLIOHY abo iHmOI cymu BuKymy). Lle Tak,
HAaBiTh SIKIIO caM KOHTPAKT € IHCTPyMEHTOM BJIacHOTO Kamitaimy. [Ipukianom mMoxxe OyTH 3000B’s13aHHS Cy0’€KTa TOCIIOIAPIOBAHHS
3a (opBapAHUM KOHTPAKTOM MPHAOATH CBOI BIACHI IHCTPYMEHTH KamiTairy 3a rpomoBi komTu. PiHaHCOBE 3000B’I3aHHS MEPBICHO
BH3HAETHCS 32 TEMEPIITHBOIO BapTICTIO 1 Mepeknacu(ikyeThes 3 BIACHOTO KamiTainy. Hamami dinancoBe 3000B’I3aHHS OIIHIOETHCS
BianoBigHo 10 MC®3 9. SIKmo CTpoK KOHTPAKTy 3aKiHUyeThCsl Oe3 BHKOHAHHs, OallaHCOBa BapTiCTh (DiHAHCOBOTO 3000B’s3aHHS
nepexiacudikyeTbes y BracHui Kamitaid. KoHTpakTHe 3000B’13aHHs Cy0’ €KTa TOCHOJapIOBaHHs MPHUAOATH CBOi BIACHI IHCTPYMEHTH
KaliTasy HpPUBOIUTH A0 (iHAHCOBOrO 3000B’s3aHHS IOJO TEHEpIlIHBOi BAapTOCTI CyMH BHKYIly, HaBiTh SKIIO 3000B’s3aHHS
pua0aTH 3aJIeKUTH BiJl 3M1HCHEHHS KOHTPareHTOM NpaBa BUKYITY (HAIPHUKIA, TPOAAHUHA OIIIIOH «IIyT», SKHH HaJa€ KOHTPareHTOBI
MpaBO TPOJATH BJIACHI iIHCTPYMEHTH KaIiTaly Cy0’ €KTa TOCIOapIOBaHHS LBOMY K Cy0’€KTOBI TOCIIONAPIOBAaHHA 32 (hiKCOBAHOIO
iHOIO).

KonTtpakr, sKuii moramaTtuMeThCsi Cy0’€KTOM TOCIONApIOBaHHS NIIIXOM HAJaHHS UM OTPUMaHHS (PIKCOBaHOI KIIBKOCTI CBOIX
BJIACHUX IHCTPYMEHTIB KalliTally B OOMiH Ha 3MiHHY CyMy I'pOIIOBUX KOIITIB UM iHIINHA (piHAHCOBHUI aKTHB, € (PiHAHCOBHM aKTHBOM
abo ¢dinaHCOBUM 3000B’s13aHHsAM. [IpuKiIagomM Moxe OyTH KOHTPakKT Ha HajaHHS cy0’ekToM rocrnonapioBaHus 100 cBOiX BIacHHX
IHCTPpYMEHTIB KamiTary B 0OMiH Ha CyMy TPOILIOBHUX KOIITIB, 00UNCIIEHY Tak, 110 BOHA AopiBHIOE BapTocTi 100 yHwiit 30m0Ta.

MoTeHLUiNHi ymOoBM noraweHHs

25

@DiHaHCOBHI IHCTPYMEHT MOXKE BUMAaraTH BiJ Cy0’€KTa TrOCHOAApIOBaHHs HAJIaTH TPOLIOBI KOLITH YM iHIIMK (iHAHCOBHN aKTHB abo
MOTaCUTH HOTo iHIIMMH YAHOM Tak, IO BiH cTaHe (hiHAHCOBHM 3000B’SI3aHHSAM 3aJI€XKHO BiJl TOTO, BIIOYAYThCS YU HE BiIOYIyThCS
HEeBH3Ha4YCHI MaiiOyTHI moxii (abo Bix pe3ynbTaTy HEeBU3HAUEHHX OOCTAaBHH), IO MepeOyBarOTh 11032 KOHTPOJIEM SIK €MiTeHTa, TaK i
YTpUMyBaya TaKOro iHCTPyMEHTa, HAalpHKIAJ, 3MiHA iHIEKCY (OHIOBOrO PUHKY, IHIEKCY CIOKHBYMX I(iH, CTaBKHM BiJCOTKAa YU
BUMOT 3 OIOJATKyBaHHs, a00 MailOyTHIX DOXOMiB €MiTeHTa, YUCTOrO JOXOJAY UM BiTHOIICHHs 3al03WYEHb J0 BJIACHOTO KaIliTawy.
EMITeHT Takoro iHCTpyMeHTa He Mae 0e3yMOBHOIO NpaBa YHHKHYTH HaJaHHS TPOLIOBUX KOLITIB YM iHIIOrO (hiHAHCOBOTO aKTHBY
(abo iHakmIe po3paxyBaTHCS TakK, IO BiH cTaHe (iHAHCOBUM 3000B’s13aHHIM). OTXKe, 1€ € (iHaHCOBe 3000B’I3aHHS eMITEHTa, OKPIM
BUIIAJIKIB, KOJIM:

a) 4aCcTWHA NOTEHIIHHUX YMOB MOTAlICHHS, sIKa MOYKEe BHMAaraTH IOTAICHHS TPOIIOBUMH KOLITAMH UM iHIIUM (DiHAHCOBUM
AKTHUBOM (UM IHIIIUM YHHOM, 11100 BiH cTaB JiHAHCOBUM 3000B’SI3aHHSIM), HE € PEaIbHOIO;
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6) Bin eMiTEHTa MOXKHA BHMaraTH IOTacUTU 3a00PrOBaHICTb IPOLIOBUMHU KOINTaMM YU iHIMMM (piHAHCOBUM axkTuUBOM (abo

IHaKIIIe pO3paxyBaTUCs TaK, 110 BiH cTaHe (PiHAHCOBUM 3000B’sI3aHHSIM ) JIMIIC y BUMIAJIKY JIKBijallii eMiTeHTa, abo

B)  Leil IHCTpYMEHT Ma€e BCi HEOOXiTHI 03HAKH 1 BIAMOBIIa€E yciM yMoBaM, BU3HaUeHUM maparpadamu 16A 1 16b.

Bubip cnocoby noraweHHsA

26 Sxmo noxigHuii piHaHcOBUH iHCTPYMeHT Hajxae oAHil cTOpoHi BHOIp MI010 TOro, siKk HOro moramiaTi (HANPHUKJIAA, eMIiTeHT
a0o0 yTpuMyBa4 Moske 00MPATH MOralleHHs FPOLIOBMMH KOIITAMM HA HETTO-0CHOBI 200 00MiHOM akuiii Ha rpomoBi KowTH),
TOZi BiH € piHaHCOBUM aKTHBOM 260 ¢iHaHCOBMM 3000B’fI3aHHS, AKIIO BC iHINI aJIbTEPHATHBY NOralieHHs He NPUBEAYTH 10

TOro, 10 BiH CTaHe iHCTPYMEHTOM BJIACHOI0 KamiTasy.

27 [Mpuknan moxigHoro GiHAHCOBOTO iHCTPYMEHTa 3 BUOOPOM CIOCOOY IOTamIeHHs, SIKUi € (piHaHCOBUM 3000B’sI3aHHM, — L€ OIIIOH
Ha aKuii, 1o HOro eMiTeHT MO)K€ BUPILIUTU IMOTACUTH HA HETTO-OCHOBI I'POLIOBHUMHU KOIITaMH a00 MIISIXOM OOMiHY CBOIX BJIIACHUX
akiiif Ha rpomoBi komrH. [TonibHuM e unHOM cdepa 3actocyBaHHs 1bOoro CTaHApTy MOUIMPIOETHCS Ha JSsIKi KOHTPAKTH Ha
npuaOaHHA 4u MpoAax HediHaHCOBOTO 00’ekTa B OOMIH Ha BIACHI IHCTPYMEHTH KamiTaly cy0’ €KTa TOCHOAAPIOBAHHSI, TOMY LIO 3a
HUX MO)KHa pO3paxyBaTHCsl HaJaHHSIM He(iHaHCOBOrO 00’eKTy ab0 Ha HETTO-OCHOBI I'POIIOBHMH KOIITaMH YM iHIINM (DiHAHCOBHM
iHctpymenToM (muB. maparpagu 8-10). Taxi koHTpakTH € (iHAHCOBHUMH akTHBaMH a0o (iHAHCOBHMH 3000B’SI3aHHSIMH, a HE
IHCTpYMEHTaMH BIIACHOTO KalliTay.

CknapHi chiHaHCOBI iHCTpyMeHTU (AMB. Takox naparpadun K330-K335 Ta intoctpaTuBHi npuknaaun
9-12)

28 EmiTenToBi HemoxigHoro ¢iHaHCcoBOro iHCTpyMeHTA i OliHIOBATH YMOBH (piHAHCOBOIO iHCTPYMeHTA, 1100 BUSHAYUTH, YU
MICTUTB BiH KOMIIOHEHT 3000B’s13aHHS i KOMIIOHEHT KaniTany. Taki koMnoHeHTH cain kjiacugpikyBaTu okpeMo K (iHaHCOBiI

3000B’13aHHA, (PiHAHCOBI AKTUBM 200 iHCTPYMEHTH BJIACHOI0 KaIliTaJy BiinoBiaHo 1o naparpadga 15.

29 Cy0’€KT TOCIOIAPIOBAaHHS BH3HA€ OKPEMO KOMIIOHEHTH ()iHAHCOBOTO IHCTPYMEHTA, SIKMW: a) CTBOpIO€ (hiHaHCOBE 3000B’sSI3aHHS
cy0’eKTa rocrojapioBaHHs Ta 0) HaJae yTpUMyBa4eBi iHCTPYMEHTa OMNIIOH KOHBEPTYBaTH HOTO B iHCTPYMEHT BIIACHOTO KamliTay
cy0’exTta rocrionaproBanss. [Ipukinagzom Moxxe OyTr obuiramist a0o momiOHMIT IHCTPYMEHT, IO HOro YTPHMYBad MOXe KOHBEpPTYBaTH
y (ikcoBaHy KUTBbKICTh 3BHYaWHHUX aKIiil Cy0’ €KTa TOCIIOJApPIOBAHHA 1 SKUH € CKJIAQAHUM (iHAHCOBUM IHCTPYMEHTOM. 3 HOTIISIY
cy0’ekTa TOCIOJApPIOBaHHSA, TaKUH IHCTPYMEHT MICTHUTH J1BA KOMIIOHEHTH: (iHaHCOBE 3000B’s3aHHA (KOHTpAKTHA Yrojaa HagaTd
TpOIIOBI KOIITH a0o0 iHImMiA ()iHAHCOBUI aKTHB) Ta IHCTPYMEHT BJIIACHOTO KarmiTary (OMIIIOH «KOM», SIKUHA Ha/la€ yTPUMYBadeBi IpaBo
MPOTATOM BH3HAYEHOTO INepiofy KOHBEPTYBaTH HOro y (ikcoBaHy KiNBKICTh 3BHYAHHMX aKuiil Cy0’e€kTa TOCHOAApIOBAaHHS).
ExoHOMiYHHIT edeKT BiJ BHUIyCKYy TAaKOro iHCTpyMEHTa B OCHOBHOMY TaKMH CaMHi, SK BiJl OJHOYAaCHOTO BHIYCKYy OOpProBoro
IHCTpyMeHTa 13 3a0e3MeueHHsAM JOCTPOKOBOTO TOTAIICHHS Ta BapaHTaMHM Ha NPHIOaHHS 3BHYAMHUX akIiii abo BiJ BHITyCKY
OOproBOro iHCTPYMEHTA 3 BIAPUBHUMH BapaHTaMH Ha MPHUIOAHHS akmid. BiamoBimHO, y BCiX BHMaaKax cy0’€KT TOCIIONApIOBAHHS
rofae iHGpOpPMAIIiFO PO KOMITOHEHTH 3000B’13aHb Ta KaIliTally OKPEMO Y CBOEMY 3BIiTi IIpo (piHAHCOBHIA CTaH.

30 Knacuogikamis KOMIIOHEHTIB 3000B’s3aHb Ta KalliTaldy IIOJO0 IHCTPYMEHTa, KW MOKHa KOHBEpPTYBAaTH, HE NEPETISIA€ThCS B
pe3yIbpTaTi 3MiHH HIMOBIPHOCTI TOTO, IO OMIIOH KOHBEPTYBAaHHS Oyae 3MiHCHEHUI, HaBiTh AKIIO 3IiHCHEHHS OMIIIOHY MOXE CTaTH,
SIK 3/1a€ThCSI, EKOHOMIYHO BHTIITHMM AESKHM YTpHMyBauaM. YTpHMyBadi He 3aBXIM AilOTh TaK, K MOXKHA OYIKYBaTH, OCKIJIBKH,
HaINpHUKIaJ, ONOJATKYBaHHs BHACTIJIOK KOHBEPTYBAHHS € PI3HUM JUIS pi3HUX yTpuMyBadiB. KpiM Toro, iMOBIpHICT KOHBEPTYBaHHS
3MIHIOETBCSI 3 4YacoM. KoHTpakTHe 3000B’s3aHHS Cy0’€KTa TOCHOAApPIOBAHHS 3AIHCHUTH MailOyTHI IUIaTeXi 3aJUIIAETHCS
HEBpETyJIbOBaHNM, JOKA BOHO HE OyJe MOTAIICHHM YHACIHiJOK KOHBEPTYBaHHS, 3aKiHUEHHS CTPOKY IMOTAlICHHS iHCTpyMEHTa abo
JIeSIKHUX 1HIIAX OTIepaIlii.

31 B MCBO39 iinerscs mpo omiHKY (hiHAHCOBHX aKTHBIB Ta (DiHAHCOBHX 3000B’s3aHb. |HCTPYMEHTH BIACHOTO KamliTalmy — Ie
THCTPYMEHTH, SIKi 3aCBiTIYIOTh 3aJIUIIKOBY YaCTKy B aKTHBaX Cy0’ €KTa rOCHOAAPIOBAHHS IiC)Isl BUPAXyBaHHS BCiX HOro 3000B’s13aHb.
OTxe, AKImIO HepBicHa GallaHCOBa BAPTICTh CKIAAHOTO (DIHAHCOBOTO IHCTPYMEHTA PO3MOALIAETHCS HAa KOMIIOHEHTH KamiTamy i
3000B’s13aHb, HA KOMITIOHEHT KamiTaldy pO3MOIISETHCS 3ATUIIKOBA CyMa IICJsl BUPaxyBaHH 31 CIIPaBeIMBOI BAPTOCTI IHCTPYMEHTa
B LIIOMy CyMH, SKa OKpeMO BH3HAueHa JUIi KOMIIOHEHTa 3000B’s3aHHs. BapTicTh OyIb-SKMX XapaKTepHCTHK TMOXiTHHX
iHCTpYMEHTIB (HANpHKJIafd, OMUiOHY “Kox’), BOYZOBaHMX y CKIaJHUH (IHAHCOBWI IHCTPYMEHT, KpiM KOMIIOHEHTa KamiTajy
(HampuKIam, OMIIIOH Ha KOHBEPTYBAHHS B 3BMYAIHI aKmii), BKIIOYAETHCS JO KOMIIOHEHTa 30008 s13aHH. Cyma 6allaHCOBOI BapTOCTI,
po3noiieHa Ha KOMIOHEHTH 3000B’s13aHb Ta KalliTaly IPH MEpBICHOMY BH3HAHHI, 3aBXKIU JTOPIBHIOE CIIPaBEUINBII BapTOCTI, sKa
Oyna 6 ycraHOBIIeHa AJIs iHCTpyMeHTa B nitoMy. Hiski mpuOyTKH 4u 30MTKM HE BUHUKAIOTH BiJ] MIEPBICHOTO BU3HAHHS KOMIIOHEHTIB
IHCTpYMEHTa OKPEMO.
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MCBO 32
Biamosigno 1o migxony, HaBeneHoro B maparpadi 31, emiTeHT oOumirarii, sKy MOXKHa KOHBEPTYBAaTH B 3BHYANHI aKIil, COYATKY

BU3Ha4ae OaaHCOBY BapTiCTh KOMIIOHEHTA 3000B’s13aHHs, OL{IHIOIOYH CIIPABEJIMBY BapTICTh MOAIOHOTO 3000B’s13aHHS (BKIIIOYAI0UH
Oynb-IKi XapaKTepPUCTUKH BOYIOBAHHX ITOXIIHUX IHCTPYMEHTIB, SIKi HE € BJJACHUM KaIliTaJloM), [0 HE Ma€ CyITyTHHOTO KOMIIOHEHTa
Kamitanmy. bamaHcoBy BapTicTh IHCTpyMEHTa BIIACHOTO KalliTaly, MpPEICTABJICHOTO OII[IOHOM Ha KOHBEPTYBAaHHS IHCTpyMEHTa B
3BUYAiiHI aKIii, MOTiM BH3HAYAIOTh, BUPAXOBYIOUH CIPABEIUIMBY BapTiCTh (DIHAHCOBOrO 3000B’sI3aHHS 31 CHpPaBEAJIMBOI BapTOCTI
CKJIaJHOTO (DiIHAHCOBOTO IHCTPYMEHTA B LILIIOMY.

BnacHi BukynneHi akuii (amB. Takox naparpad K336)

33

34

Sxiio cyd’€KT rocrnogapoBaHHs BUKYIOBY€E CBOI BJACHI IHCTPYMeHTH KamiTaJy, ui incrpymenTH (“BjacHi BUKYIJIeH] akuii’)
CJ1ii BUPAX0BYBAaTH 3 BJIACHOro Kamitany. Hisikuii npu0yTox 4n 30MTOK He BU3HABATHMETbCH y NPUOYTKY YU 30MTKY Hicias
NpuA0aHHsA, BUIyCKY Y4 AHY/IIOBAHHS BJIACHHMX IHCTPYMEHTIB KamiTajy cy0’ekrTa rocnoaapoBanns. Taki BiaacHi BUKYILIeHi
akuii MOXKYTh NpHAGABATUCA TAa YTPUMYBATUCS Cy0’€KTOM rocnofapoBaHHs 200 IHIIMMHU YIeHAMH KOHCOJIiI0BaHOI Ipynu.
Komnencanisi, cnjiadyeHa 4u oTpMMaHa, BU3BHABATHMEThCSI IPSIMO Y BJIACHOMY KamiTaJi.

CyMy yTpUMYyBaHUX BJIACHUX BHUKYIUICHHX aKLifl PO3KPUBAIOTH OKPEMO B 3BiTi PO (iHAHCOBHUH CTaH ab0 B NPUMITKAX BiAMOBITHO
10 MCBO 1 “Ilooanna ¢inancosux 3gimis”. Cy0’€KT rOCHOAPIOBAHHS Hajae PO3KpHUTTS iHpopmarnii Binnosizno 1o MCBO 24
“Poskpumms inghopmayii npo nos’s3ani cmoponu”, Ko cy0’ KT TOCIOAaPIOBaHHs BUKYIIOBYE CBOT BJIaCHI iHCTPYMEHTH KalliTally y
TIOB’SI3aHUX CTOPIH.

BiacoTku, auBigeHam, 36MTKK Ta NpMOyTKM (AMB. Takox naparpad K337)

35

Bincorku, nuBineHu, 30MTKH Ta NPUOYTKH, MOB’s13aHi 3 piHAHCOBHM iHCTPYyMEHTOM 200 KOMIIOHEHTOM, sIKHii € piHaHCOBHM
3000B’A3aHHAM, CJIil BH3HABATH SIK 10XiA a0o0 BUTpaTH B NpPUOYTKY 4uM 30UTKYy. Cy0’€KTOBi rocmogaproBaHHS CJiJ
BH3HABATH BHUIUIATH YTPUMYBadaM iHCTPYMEHTa BJIACHOTO KamiTady Ge3mocepefHbo y BJAacHOMY Kamitadi. Butpatm mHa

onepauii 3 BJACHHM KaIliTaJoM CJ1iJ 00/1iKOBYBATH K BUPAXYBAHHS 3 BJIACHOI0 KalliTaly.

35A IlomaTok Ha IpuUOYTOK, TMOB'SI3aHUH 3 BUIUIATAMH yTPUMYBadaM iHCTPYMEHTA BIACHOTO KalliTaly, a TAaKOX 3 BUTpaTaMH Ha OTEPaLiio 3

36

37

38

39

40

BJIACHUM KalliTajoM cii o6iikoByBaty BifnoinHo 1o MCBO 12 “ITooamxu na npubymox”.

Knacuoikaris ¢inaHcoBoro iHcTpyMeHTa sk ()iHAaHCOBOTO 3000B’s3aHHA a00 IHCTPYMEHTa BIACHOTO KalliTaly BH3HAYAE, YU
BU3HAIOTHCS BiJICOTKH, MUBINCHIN, 30MTKM Ta MPUOYTKH, MOB’sI3aHi 3 UM 1HCTPYMEHTOM, SIK J0XiZ abo BUTpAaTH B MPUOYTKY UM
30uTKy. OTXKe, BUIUIATH AWBIACHIIB HA aKIlii, MOBHICTIO BU3HAHI SIK 3000B’13aHHS, BU3HAIOTHCS SIK BUTPATH MOAIOHO 0 BiICOTKIB 32
oOumiramiero. AHAIOTIYHO IO IIBOTO, MPUOYTKH Ta 30WTKH, OB’ s3aHi 3 BUKYNOM ab0 pediHaHCYBaHHSAM (iHAaHCOBHX 3000B’s3aHb,
BU3HAIOTHCS B MPHOYTKY 4M 30MTKY, THMYAcOM sIK BUKYN a00 pediHaHCyBaHHS IHCTPYMEHTIB BJIACHOTO KaIliTally BU3HAIOTHCS SIK
3MiHH Y BIaCHOMY KarmiTasi. 3MiHM CITpaBeUIMBOT BapTOCTI IHCTPYMEHTA BJIACHOTO KaliTaly He BU3HAIOTHCS Y (DiHAHCOBHX 3BiTax.

Sk mpaBumIto, Cy0’€KT TOCIOAAPIOBAHHS HECe Pi3Hi BUTPATH IIiJ] Yac BUITYCKY UM NPHUAOAHHS CBOIX BIACHHX IHCTPYMEHTIB KalliTaiy.
Taki BUTpaTH MOXYTh BKJIOYATH IUIATy 33 PEECTpalilo Ta iHmI 300pM 3a 3AiHCHEHHs po3nopsadux (YHKIIH, CyMH, CIUIadeHi
IOPUANYHUM PaJHHUKaM, PaJHUKaM 3 IMTaHb OyXraJaTepchbKoro oOIiKy Ta iHIIMM NpodeciiiHNM KOHCYJIbTaHTaM, BUTPATH Ha JIPyK Ta
repOoBi 300pu. Butpatu Ha omeparii 3 BIaCHUM KaIliTaJIOM OOJIKOBYIOTHCS SIK BUPaXyBaHHS 3 BIACHOTO KaIliTaly, SIKIIO BOHH €
JOJAaTKOBHMH BHTpPATaMH, IO MPSIMO BiTHOCSTHCS IO OMeparii 3 BIACHUM KaIliTaJoM, 1 SIKHX iHaKIIe MOKHa Oyio 0 yHUKHYTH. 3a

Ol'IepaIIiHMI/I 3 I(a.l'[l.Ta.]'IOM7 Bi[[ SAKHX BiI[MOBI/IJ'II/ICﬂ, BUTpATHU Ha onepaui'l' BU3HAIOTHCA K BUTpPATH.

Burpatn Ha omepamii, sSKi TOB’s3aHI 3 BHIYCKOM CKJIAIHOTO (DiHAHCOBOTO IHCTPYMEHTa, PO3MOIUISIOTHCS Ha KOMIIOHEHTH
3000B’sI3aHHS Ta KaliTaly LBOr0 IHCTPYMEHTa IMPOIMOPIIHHO PO3IMOJIIOBI HAJXOKeHb. BuTpatu Ha omepaii, siki MoB’s3aHi
OJTHOYACHO 3 KiTbKOMa OmeparlisMu (HalpHuKJIaj, BUTPATH HA CYMYTHIO MPOIO3UILII0 NESKAX aKLiil Ta peecTpamio iHIINX akKIii Ha
(doHoBiN Oipxki), pO3MOIISIOTECS HA TakKi Omeparii i3 3aCTOCYBaHHSIM OCHOBH DPO3IOIiNY, SKa € PalliOHAIBHOIO i 3iCTaBHOKO 3
MOIIOHUMH OTIEPAIisIMH.

CyMa BUTpar Ha omnepailii, 00JlikoBaHa sIK BUpaXyBaHHs 3 BIACHOTO KalliTaly MPOTATOM Mepioay, PO3KPHBAETHCS OKPEMO BiIOBIIHO
1o MCBO 1.

JuBinenau, knacugikoBaHi K BUTPATH, MOXKHA MOJIaBaTH y 3BiTi (3BiTax) mpo mpulOyTok abo 30MTOK Ta iHIIMK CYKYIMHHUIT 10Xia abo
pa3oM 3 BiJicOTKaMH 3a IHIIMMH 3000B’s3aHHSAMH, a00 y BUDIISLOI okpemoi crtarti. Ha momatok mo Bumor mporo CTaHOapry,
PO3KpPHUTTA iHPOpMAIIT PO BiICOTKH Ta AWBiAeHAU Mae BinmoBigatu BumoraM MCBO 1 ta MC®3 7. 3a neskux o0CTaBUH YHACHTiIOK
PI3HHIP MK BIZICOTKAMH Ta IWBIJEHAAMH CTOCOBHO TAKHX MHTAaHb, K MOXIHMBICTh BHPAXyBaHHS CyM IIOJATKiB, JOIUIBHUM €
OKpeMe pO3KpHUTTs iHpopMaii y 3BiTi (3BiTax) mpo npuOyTok abo 30MTOK Ta IHIIMKA CYyKyMHHH goxin. [Hpopmaris mpo nogaTkoBHit
BILUTUB PO3KPUBAETKCS BiamosiaHo 10 MCBO 12.

°®oux MCD3 11



MCBO 32

41

IpuOyTKH Ta 30UTKH, TOB’sI3aHi 31 3MiHaMH B OalaHCOBiit BapToCTi piHAHCOBOTO 3000B’s13aHHSI, BU3HAIOTHCS SIK JI0XiJ a00 BUTPATH B
npuOyTKy Y 30MTKY, HaBiTh SKIIO BOHH OB’ sI3aHi 3 IHCTPYMEHTOM, SIKUil BKJIIOYA€ MPABO Ha 3aJIMIIKOBY YacTKy B aKTHBaX Cy0’e€kTa
TOCIIOJJapIOBaHHsl B OOMIH Ha I'pOIIOBI KOINTH 4M iHIIWH (hiHaHCOBHH akTuB (muB. maparpad 18 6)). 3rimmo 3 MCBO 1, cy6’exr
TOCIIOJJapPIOBaHHS TT0oJa€ Oymb-sIKUi MpUOYTOK abo 30MTOK, 0 BUHMKAE BiJ IIEPEOIIHKN TAKOTO IHCTPYMEHTa, OKPEMO B 3BiTi IPO

CYKYIHHUH NPUOYTOK, KOJH 1€ JOPEYHO B MOSCHEHHI Pe3yNbTaTiB AisUIBHOCTI Cy0’€KTa TOCTIONAPIOBAHHS.

3ropTaHHsA ¢piHaHCOBOro akTUBY Ta (piHaHCOBOro 3060B’sAI3aHHA (AMB. Takox naparpacgpm K338A-
K338[ ta K339)

42

43

44

45

46

47

48

®dinaHcoBUii aKTUB Ta ¢GiHaHCOBe 3000B’A3aHHSA CJIi/l 3TOPTATH i YHCTY CyMy IOJAaBaTH B 3BiTi npo ¢inancoBuii cTaH, AKMIO i

TUIBKH AKILO cy0’€KT rocrnojapoBaHHs:
a)  Ha TemepilHiii YyacMae IOPUANYHO 3a0e3NeueHe NPABO HA 3TOPTAaHHS BU3HAHUX CYM;

0) Mae HaMmip a60 noracuTH 3000B’SI3aHHSI HA HETTO-0CHOBI, 200 MPOJATH AKTUB i OTHOYACHO NMOraCUTH 3000B’I3aHHS.

OouikoByuHn mnepexay iHAHCOBOr0 aKTHBY, SIKMi He BiJNOBiZa€c BHMOraMm InoJ0 NPUIMHEHHS] BH3HAHHS, Cy0’€KTOBi
Yy P Yy Y, p 5 €Yy

rocroAapOBaHHs He CJIiJ 3ropTaTH NepeaHuii aKTHB Ta MOB’si3aHe 3 HUM 3000B’si3anHs (1uB. MCBO39, naparpad 36).

Le#t Cranmapt BuMarae noJanHs (piHaHCOBHX aKTHBIB Ta (hiHAHCOBUX 3000B’s13aHb HA HETTO-OCHOBI, KOJIM Taka OCHOBA BiOOpakae
OUiKyBaHi Cy0’€KTOM TOCIOJapIOBaHHS MalOyTHI TpOIIOBI TMOTOKM Bijl TMOTAIICHHS JBOX a00 KITBKOX OKpeMHX (hiHAHCOBUX
IHCTpYMEHTIB. SIKIIO Cy0’€KT rocrojaproBaHHs Ma€ IPaBO OTPUMYBATH a00 CIUIa4yBaTH OJHY YHCTY CyMY 1 Mae Hamip 3poOHTH Iie,
BiH, BIIACHE, Ma€ JIMIIC OAUH (iHAHCOBHUI akTUB abo e ogHe (iHaHcoBe 3000B’s13aHHA. B iHmMMX Bunankax (iHAaHCOBI aKTUBHU Ta
(iHaHCOBI 3000B’sI3aHHS MOJAIOTHCA OKPEMO OJHI B OAHMX BIIMOBIAHO IO IXHIX XapaKTEPUCTHK SK pecypciB abo 3000B’s3aHb
cy6’exra rocnogaproBanns. Cy0’eKT rocrnogaproBaHHs po3KpuBae iH(OpPMaIiio, 10 BUMaraeTsesi B maparpadax 135-131 MC®3 7
I10/10 BU3HAHUX (pIHAHCOBUX IHCTPYMEHTIB, Ha SIKI OMMNPIOEThCA Aist maparpad 13A MCD3 7.

3ropTaHHs] BH3HAHOTO ()iHAHCOBOTO aKTHUBY Ta BHU3HAHOTO (piHAHCOBOTO 3000B’S3aHHS i MOJAHHS YHCTOI CyMH BiIpPi3HSAIOTHCS BiX
NIPUNMHEHHS] BU3HAaHHA (piHaHCOBOTO akTUBY ab0 (iHaHCOBOTO 3000B’s13aHHs. X04a 3rOpPTaHHS HE BeJle 10 BU3HAHHS NMPUOYTKY abo
30MTKy, NPUIMHEHHS BHU3HAHHS (DiHAHCOBOTO IHCTPYMEHTa HeE JIMIIE CHPUYHMHSAE BUOYTTS paHille BH3HAHOI CTAaTTi 31 3BITY IpO
(inaHcoBHit cTaH, a if MOXKe IPUBECTH 10 BU3HAHHS NPHUOYTKY ab0 30UTKY.

[IpaBo 3ropraHHs — Lie BU3HAUYSHE KOHTPAKTOM a00 IHIIMM YMHOM IOpPHANYHE NPaBo Ae0iTopa IMoramiaTy Y iHaKIle BUIYYaTH BCIO
cyMy (a00 4acTHHY CyMH) 1O CIUIATH KPEIUTOPOBI IUIIXOM 3apaxyBaHHS i€l CyMH B CyMy IO OTPHMaHHs BiJ KpeauTopa. 3a
HE3BHYAaHUX OOCTAaBHH 1e0iTOp MOXKE MaTH IOPHIMYHE NPABO 3apaxoOBYBaTH CyMY JO OTPHMAaHHS BiJl TPEThOI CTOPOHH B CYMY 110
CIUTATH KPEAUTOPOBi 32 YMOBH, IO iCHYE yroja MiX TPhOMa CTOPOHAMH, Y AKil YiTKO BCTAaHOBJIEHO MPaBo NeOiTOpa HA 3TOPTaHHS.
OCKUTBKM TpaBO Ha 3TOPTaHHS € IOPUAWYHUM IIPaBOM, YMOBH, SIKi BH3HAYAIOTH II€ NPABO, MOXYTh OYTH PI3HUMH B DPi3HHX
IOPUCIUKIINX 1 ClTii 00epekHO BU3HAUYATH, SIKi 3aKOHHU 3aCTOCOBYBATH JI0 B3AEMOBITHOCHH M)XK CTOPOHAMH.

HasiBHICTB FOpHIMYHO 3a0€3MeYeHOro MpaBa Ha 3ropTaHHs (piHAHCOBOTO aKTHBY Ta (piHAHCOBOTO 3000B’sI3aHHS BIIMBA€E HA IpaBa Ta
3000B’s13aHHS, TIOB’513aHi 3 ()iHAHCOBUM aKTHBOM Ta (JiIHAHCOBHUM 3000B’I3aHHM, i MOKE BIUTMBATH Ha PIBEHb KPEAUTHOTO PU3HUKY Ta
PH3UKY JIIKBITHOCTI, Ha SIKi HApaKaeThCs Cy0’ €KT rocromaproBanHs. OgHak camMa coO0r0 HAsBHICTH MPaBa HE € JOCTATHHOIO OCHOBOIO
JUI 3TOpTaHHA. 3a BIICYTHOCTI HaMipy BHKOPHCTAaTH TNpaBo abo 3OiICHUTH OJHOYACHE MOTalIeHHs, cyMa Ta dYac MaiOyTHiX
IPOLIOBHX ITOTOKIB CY0’€KTa TOCIOAPIOBAHHS 3aINIIAIOTECS HE3MIHHUMU. SIKIIO Cy0’€KT rocroiaploBaHHs Ma€ HaMip BUKOPUCTATH
mpaBo abo 3AIHCHUTH OJHOYACHE ITOTALIeHHs, TO NMOJAHHS aKTHBY Ta 3000B’sI3aHHS Ha HETTO-OCHOBI TOYHIIIIE BioOpakae CyMH Ta
Yac O4iKyBaHHX MalOYTHIX TPOIIOBHX MOTOKIB, a TAKOXK PU3MKH, HA SIKi IIi TPOIIOBI OTOKU HapaxkaioTbes. Hamip oxHiel abo 060x
CTOPiH TOTacHUTH 3000B’s3aHHS HAa HETTO-OCHOBI 0€3 IOPHIMYHOTO IpaBa 3IIMCHIOBATU I HE € JOCTATHIM Ui OOTPYHTYBaHHS
3TOPTaHHs, OCKUIBKM TIpaBa Ta 3000B’sS3aHHS, TOB’S3aHI 3 OKPeMHUM (iHAHCOBHM aKTUBOM Ta (iHAHCOBUM 3000B’S3aHHSIM,

3QJIMIIAIOTECS HE3MIHHUMH.

Ha namipu cy0’ekta rocrosjaproBaHHs L[OAO TOTAIICHHS KOHKPETHHX aKTHBIB Ta 3000B’s3aHb MOXKE BILIMBAaTH HOro HOpMaibHa
npakTuka Oi3Hecy, BUMOTH (DiHAHCOBHX PHHKIB Ta iHINI O0OCTaBHMHM, 37aTHi OOMEXYBaTH CIPOMOXKHICTh PO3PaxyHKiB Ha HETTO-
OCHOBI 200 MPOBEJCHHS OJHOYACHOTO IMOTalIeHHs. SIKII0 Cy0’eKT rOCIoJapiOBaHHs Mae MpaBO Ha 3rOPTAaHHS, ajie HE Mae HaMipy
MOTaCUTH Ha HETTO-OCHOBI Y MPOJATH aKTHB Ta OJHOYACHO MOTACHTH 3000B’s3aHHS, TO BIUIMB IILOTO MPaBa Ha PiBEHb KPEAUTHOTO
PH3HKY, Ha KUl HAPAXKAETHCS CyO’ €KT TOCIIOJapIOBAHHS, PO3KPUBAETHCS BiAMOBIAHO 10 maparpada 36 MCD3 7.

OpHoyacHe moramieHHs 3a jABoMa (DIHAHCOBMMH IHCTPYMEHTaMH MOXKe BigOyBaTHCS, HANpPHUKIAJ, LULIXOM OIlepaliid uepes
KJIIPUHIOBY TanaTy B YMOBaX OpraHi30BaHOro (iHaHCOBOTO pPHMHKY abo oOMiHy 0e3 mocepenHHKiB. B TakoMy BHIAIKy IpOIIOBi
MOTOKK (PAKTUYHO EKBIBaJICHTHI OIHIA CyMi HETTO i HE HAapaKalOThCsS HAa KPEAWTHHH PH3MK a00 PH3HK JIKBITHOCTI. B iHIHNX
BUMaJgKaX CY0’€KT TOCIOAApPIOBAHHS MOJYKE IOTACHTH [Ba IHCTPYMEHTH IUIIXOM OTPHMAaHHS Ta CIUIATH OKPeMHX CYM, SKi
HapakaloThCs HA KPEAUTHUN PH3HK IIOJO BCi€i CyMH aKTHBY a00 PH3HK JIIKBIIHOCTI MIOAO BCi€l cymu 3000B’s13aHHs. PiBeHb Takux
pU3MKIB MOXXe OyTH 3HA4YHHM, XO4Ya i MOPIBHSIHO KOPOTKOYACHHM. BiImoBigHo, mpoaax (iHAHCOBOTO aKTHBY Ta IMOTAIICHHS
(hiHaHCOBOTO 3000B’s13aHHSI BBAYKAIOTHCA OJTHOYACHIMH, TUTHKH SIKIIO OTIeparil 311HCHIOIOTHCS B TOH cCaMUii yac.

12 C®ong MCD3



49

MCBO 32
VYmoBH, nependaueHi naparpadom 42, 3BUUaiiHO He BUKOHYIOTHCSI Ta 3TOPTAHHS €, SIK IPABUIIO, HEMPUUHIATHUM, SKIIO:

a) KiJbKa pi3HUX (PIHAHCOBHX IHCTPYMEHTIB 3aCTOCOBYIOTHCS JUISl BUKOHAHHS (YHKILIH oxHOTO (hiHaHCOBOTO iHCTpyMeHTa (TOOTO,
“CHHTETHYHOTO iHCTpyMeHTa”);

0) ¢inaHCOBI aKTHBU Ta (hiHAHCOBI 3000B’SI3aHHS BHHMKAIOTH BiX (DIHAHCOBHMX IHCTPYMEHTIB, sIKi HapaXxalOThCs Ha TOM caMmmit
OCHOBHHI pHW3MK (HAaNpuKIaA, aKTUBH Ta 3000B’s3aHHA y mopTdeni (opBapJHUX KOHTPAKTIB abo IHIIMX IOXiTHUX
IHCTPYMEHTIB), aJie OB’ A3aHi 3 PI3HUMHU KOHTPareHTaMH;

B)  (iHaHcOBI abo iHIII aKTUBH MEPENAIOTHCA SIK 3acTaBa Mmij GpiHaHCOBI 3000B’s13aHb Ge3 MpaBa perpecy;

T) (biHAHCOBI aKTHBH MEPENAIOTHCS B JIOBIpYE yHPaBIiHHS AeOITOPOM ISl BUKOHAHHS 3000B’s3aHb 03 MPUHHATTS KPEIUTOPOM IIUX
AKTHBIB 3 METOIO ITOTanieHHs 3a00proBaHOCTi (HAPHUKIIaa, CTBOPEHHS (OH/Y MOTaIIeHHS),

abo

I) OYiKy€ThCs, IO 3000B’s3aHHA, SIKI BUHHKAIOTh YHACTIJOK IOZIH, IO TPH3BOIITH 10 30HMTKIB, OYAyTh BIAIIKOIOBaHI TPETHOIO

CTOPOHOIO B Pe3yNbTaTi BUCYBAHHS BUMOTH BIAMOBIIHO 1O YMOB CTPaXOBOTO KOHTPAKTY.

50 Cy0’exT rocrnogaproBaHHs, SIKHi 3/1iHCHIOE 6araTo omneparii 3 GpiHaHCOBUMH iIHCTpYMEHTaMH 3 OJJHUM KOHTPAreHTOM, MOXKE YKJIaJaTh

“OCHOBHY yrojy Ipo B3a€MHY KOMIICHCAIiI0 3000B’s13aHb” 3 MM KOHTpareHToM. Taka yroja 3abe3rnedye 0JJHOpa30oBe MOTAIICHHS Ha
HETTO-OCHOBI BCiX (DiHAHCOBHX IHCTPYMEHTIB, SIKi MiANAIalOTh IMiJ] Ail0 YTOAHW, Y BUMAAKY HEBUKOHAHHS a00 3aKiHUCHHS CTPOKY Aii
OyIb-SIKOTO OJHOTO KOHTPAKTy. Taki yrogu MHUPOKO 3aCTOCOBYIOThCA (DiHAHCOBUMH YCTaHOBAaMH Uil 3a0€3MEUCHHS 3aXHCTy Bix
30UTKIB y BHMAAKy OaHKpYTCTBa ab0 IHIIMX MOMIH, SIKi MPHU3BOAATH IO HECIIPOMOXKHOCTI KOHTpareHTa BUKOHATH 3000B’sS3aHHS.
OCHOBHa yroja mmpo B3a€MHY KOMIICHCAI[if0 3000B’A3aHb 3a3BUYall CTBOPIOE MPABO Ha 3TOPTaHHS, SKE HAOWpae YHHHOCTI 1 BIUIUBAE
Ha peaiizamito abo TOramieHHs OKpeMHX (IHAHCOBHX aKTHBIB Ta (DiHAHCOBHX 3000B’S3aHb TINBKH IICIS BU3HAYCHOT MOl
HEBHKOHAHHS 3000B’s3aHb a00 3a iHIIMX OOCTaBWH, sKi HE INepeadayaiucs B HOPMalbHOMY Xoai Oi3Hecy. OCHOBHa yrojaa mpo
B3a€EMHY KOMIICHCAIII0 3000B’s13aHb He 3a0e3Meuye OCHOBH ISl 3TOPTaHHs, TOKH He OyIyTh BUKOHaHI 00MABa KpUTepii, HaBe/IeHi B
naparpadi 42. fxmo ¢inaHcoBi akTUBH Ta GiHAHCOBI 3000B’A3aHHS, SKI HiIATAIOTH Aii OCHOBHOI YTO/IU MPO B3a€EMHY KOMIICHCALIII0
3000B’s13aHb 3 OTHAKOBUMH CTPOKAaMH, HE 3TOPTAIOTHCA, BIUIUB YIOIM HAa PiBEHb KPEAUTHOTO PU3HKY, HA KU HApaKaeTbes Cy0’ €KT
TOCHOAAPIOBAHHS, PO3KPHBAETHCS BiAMOBIAHO 10 maparpada 36 MCD3 7.

Po3kputta iHcbopmauii

51-95

[Bunyaeno]

[JaTta HaGpaHHA YMHHOCTI Ta nepexiaHi NONOXeHHs

96

96A

96b

Cy0’€KTOBI TOCIIOIaPIOBAHHS CJIijl 3aCTOCOBYBaTH 1eid CTaHIapT AJs pidHUX MEpioAiB, M0 NoYnHat0Thes 3 1 ciuns 2005 p.

abo mi3Hime. 3acTocyBaHHS 10 Mi€i Aatd a03BoJisieThes. Cy0’€KTOBI TOCHOApPIOBAHHS HE CIIiJ] 3aCTOCOBYBATH IICH
CraHmapt 1y piyHHX TEpiofiB, MO MouYMHAKOThCs 10 1 ciunsa 2005 p., sKiIo BiH ogHOYacHO He 3acTtocoBye MCBO 39
(Bunymenuii y rpynai 2003 p.), BKIroUarodu 3MiHM, onyOisikoBaHi y Oepesni 2004 p. SIkmo cy0’€KT rocrofaproBaHHS
3acTocoBye Iieit CTannapT AJst nepiofy, o Ho4uHaeThes 10 1 ciuns 2005 p., oMy ciix po3kpuTu el dakr.

JlokyMeHT “@inancogi incmpymenmu 3 npagom O0O0CMPOKOBO20 NO2AUWEHHS, ma 30008 A3aHHA, WO GUHUKAIOMb NpU
mixeioayii” (3miau 1o MCBO 32 i MCBO 1), Bunanwuii y motomy 2008 p., BuMarap kiacugikyBaTy BCi iIHCTPYMEHTH, IO
MICTATH yCi HAJIS)KHI 03HAKHU Ta BiJIIOBIJAIOTH BUMOTaM, 3a3Ha4eHUM y naparpadax 16A Ta
166 abo B maparpadax 16 B i 16T, sk iHCTpyMEHTH BJIACHOTO KaIliTairy, BHic 3MiHH 10 maparpadis 11, 16, 17— 19, 22, 23,
25, K313, K314 ta K327, i nonas nmaparpapu 16A—16]1, 22A, 96b, 96B, 97B, K314A-K3143 ta
K329A. Cy6’ektaM rocrnoaproBaHHs CIIiJl 3aCTOCOBYBATH L1i 3MiHH 10 PIYHMX MEpiofiB, 110 MOYMHAIOTHCA 3 1 ciunsg 2009
p. abo mizHime. J[03Bos€ThCS 3aCTOCYBAaHHS 10 3a3HA4YEHOI AaTH. SIKIIO Cy0’€KT rocrmojaploBaHHS 3aCTOCOBYE Il 3MiHH
JUIS TIOTIEpEe/IHIX MepioAiB, BiH MOBUHEH PO3KPUBATH IIeH (aKT i OJHOYACHO 3aCTOCOBYBATH BixnosiaHi 3minu 1o MCBO 1,
MCBO 39, MC®3 7 ta KTM®3 2.

JlokymMeHT “@inancogi incmpymeHmu 3 npagom 00CMpoKo8020 NO2AuleHHs, ma 30008 SI3aHH, WO

BUHUKAIOMb NpU  JNiKGiOayii ’3ampoBajB OOMEXCHHH BHHATOK 31 Cdepd 3acTOCYBaHHS; BIAMOBIAHO, CyO’e€KTH
TOCIIOJapIOBAaHHs HE IIOBHHHI 3aCTOCOBYBATH Li€il BUHATOK 32 aHAJIOTIEIO.

°®oux MCD3 13



MCBO 32

96B

97

97A

97b

97B

97T

971

9711
97E

97€

97K

973

91

Knacudikanist iHCTpyMEHTIB 3riJHO LIbOI'O BUHATKY Mae 00MEXyBaTHCs OOJIKOM TaKUX 1HCTPYMEHTIB 3rifnHo Bumor MCBO
1, MCBO 32, MCBO 39, MC®3 7. BignoBigHo 10 iHIIMX KEepiBHUITBA, HANPUKIAJ, 3riiHO nojoxeHs MC®P3 2 neii
IHCTPYMEHT HE BBAXKATUMETHCS IHCTPYMEHTOM BJIACHOTO KaIliTay.

Iei#t Cranaapt citifi 3aCTOCOBYBATH PETPOCIICKTHBHO.

MCBO 1 (nepernsuaytuit y 2007 p.) BHiC 3MiHH 1O TEPMIHOJIOTIT, 110 BAKOPHCTOBYEThCS Y Bcix MC®3. Kpim Toro, BiH BHicC
3minu 1o maparpady 40. Cy0’exToBi rocrnojaproBaHHs CIiJi 3aCTOCOBYBATM I 3MiHM [0 piUHMX IIEpioAiB, IO
nounHatoThes 3 1 ciwnsg 2009 p. abo mizHinte. Skimo cy6’ ekt rocnogaproBanss 3actocoBye MCBO 1 (nepernsaytuii y 2007
Pp.) AJIs IEPioiB, 110 MOYHHAITHCS 10 1 ciunsg 2009 p., BiH IOBUHEH 3aCTOCOBYBATH 3a3HAYCHI 3MIHU JUIS IIUX MEPIOIIB.

MC®3 3 “06’eonanus 6iznecy” (nepernsuyruit y 2008 p.) Bunyuus naparpad 4(c). Cy0’ekToBI TOCIoIaprOBaHHs CJIiJT
3aCTOCOBYBATH Ii 3MIiHM JI0 PIYHUX MEpioNiB, MO MO4YMHAKOThes 3 1 smmas 2009 p. a6o misHime. SIkmo cy0’ekr
rocrnofaproBanus 3acrocopye MC®3 3 (nepernsanyrtuil y 2008) mns nepiofis, o nounHarorses go 1 sunas 2009 p., Bin
MOBHHEH 3aCTOCOBYBATH 3a3HA4yeHIi 3MIiHM JUIi IUX rnepioxmiB. IIpoTe I 3MiHA HEe 3aCTOCOBYEThCS JO HemepenOadeHol
KOMIIEHCallii, 110 BUHKUKJIA BHACIIIOK 00’ €1HaHHA Oi3Hecy, Ul SKOro jJarta NpuadaHHs nepenyBaia 3acrocyBanHio MCO3
3 (mepernsiHytoro y 2008 p.). HatoMmicTh Cy0’€KT TOCmOIaproBaHHS OOJIKOBYE TaKy KOMIICHCAIIO BiIMOBIIHO /0
naparpadis 65A-65T MC®3 3 (3minenoro y 2010 p.).

IIpu 3actocyBaHHi 3MiH, 3a3HadeHuX y naparpadi 96A, cy0’eKT rocrojaploBaHHsS MOBHUHEH PO3IUISATH
cKiIaaHuil QiHaHCOBMI IHCTPYMEHT i3 3000B’sI3aHHAM Ha/IaTH 1HILII CTOPOHI MPOMOPLIHHY YaCTKY YUCTUX
aKTHUBIB Cy0’€KTa TOCIIOAAPIOBAaHHS TUIHKHU TPH JIKBiAaIlii HA OKpeMi CKIaJoBi 3000B’s13aHHA 1  BIACHOTO
Kamitamy. SIKmo ckiagoBa 3000B’s3aHHS BKE IMOTAIlIeHA, PETPOCICKTHBHE 3aCTOCYBAHHS IUX 3MiH 0
MCBO 32 nepenbauaTiiMe BiTOKPEMJICHHS JBOX CKJIAaJOBHX BJIACHOTO KalliTayly, HEpIIOI0 3 SKUX Oyme
CYKYITHHH HAKOTIMYCHUN BiZCOTOK 3a CKJIAIOBOIO 3000B’sI3aHHSA B HEPO3MOIiIeHOMY MpHOYTKY. [pyroro
CKJIaJIOBOIO Oyze TepBiCHUI KOMITIOHEHT BJIACHOTO Kamitary. OTKe, SKIIO Ha JaTy 3aCTOCYBaHHS [IUX 3MiH
CKJIazoBa 3000B’sI3aHHSI BXKE IIOTallleHa, Cy0 €KTYy TOCIIOJaplOBaHHsS HE IMOTPIOHO PO3ALIATH I MBI
CKJIa/IOBI.

[Maparpad 4 Oyso 3MiHEHO BHACIIZAOK BuaanHs y TpaBHi 2008 p. nokymenTa “Yoockonanents 0o MC®3”.
Cy0’€eKTOBI TOCIOJAPIOBAHHS CJIiJl 3aCTOCOBYBATH IIi 3MIHH 10 PIYHHAX MEPIOJIB, MO MOYUHAKOTHCS 3 1
ciuag 2009 p. abo mi3Himie. J[03BOMSAETHCS 3aCTOCYBaHHS paHime 3a3HadeHol matd. SIKmo cy0’ekT
TOCIOJapIOBaHHS 3aCTOCOBYE ITi 3MiHHU JUTS TIEPIOiB, IO MOYWHAOTECA 10 | ciunsa 2009 p., BiH mOBHHEH
pO3KpHBaTH el (akT 1 OJHOYACHO 3aCTOCOBYBATH BIJMOBiNHI 3MiHM 10 maparpady 3 MCO3 7,
maparpagy 1 MCBO 28 i mo maparpagy 1 MCBO 31, Bumanoro y TtpaBHi 2008. Cy0’ektam
rOCIIO/IAPIOBAHHS JI03BOJIIETHCS 3aCTOCOBYBATH 1[I0 3MiHY PETPOCHEKTHBHO.

IMaparpacdu 11 ta 16 6yio 3mineHo BuganusaM y sxoBTHI 2009 p. “Kracugixayii sudanux npas”. Cy0’ ekt
TOCIOJApIOBaHHs 3aCTOCOBYE IIFO 3MIiHY U PIYHUX MEpiofiB, siki modymHatoThes 1 motoro 2010 p. abo
misHire. 3acTocyBaHHsA 10 i€l JaTH J03BOJIAEThCA. SIKIO CYO’€KT TOCHOAAPIOBAHHS 3aCTOCOBYE IIHO
3MiHY JI0 TIEpiOy J0 3a3HAYCHOT JaTH, BiH PO3KPHUBAE I (HakT.

[Bumydeno]

[aparpad 97b Oyno 3miHeHO BHachimok BuAaHHsA y TpaBHi 2010 p. moxymeHTa ‘“‘Voockowaneuwns 0o
MC®3”. Cy0’eKT rocrmolaproBaHHS 3aCTOCOBYE ITI0 3MiHY JJIS PiYHHX MEPiOMiB, SKI MOYHHAIOTHCS |
surHs 2010 p. abo mi3nimie. 3acTocyBaHHs 10 L€l AaTH JO3BOJISETHCS.

[Bunydeno]

MC®3 10 Ta MC®3 11 "Cninvna disnvuicms"”, Bunani B TpaBi 2011 p., 3minwm naparpadu 4a) ta K329.
Cy0’€eKT TOCIOIapIOBaHHs 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3acTocoBye MC®3 10 Ta MCD3 11.

MC®3 13, Bunanuii y tpaBsi 2011 p., 3MiHMB BU3Ha4YeHHsI CIIpaBeAIMBOi BapTocTi B maparpadi 11 ta
3minuB maparpadu 23 ta K331. Cy6 ekt rocnomaproBaHHs 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3aCTOCOBYE
MC®3 13.

Joxyment "llodanns cmameil inwoeo cyxynnozo 0oxody" (3miau 1o MCBO 1), Bunanwuii B uepBHi 2011
p., 3MinuB naparpad 40. Cy6’ekT rocrnoaapioBaHHs 3aCTOCOBYE 1110 3MiHY, AKIIO BiH 3actocoBye MCBO 1
31 3MiHaMu, BHeceHUMHU B uepBHi 2011 p.

14 C®ong MCD3



MCBO 32

971 JlokymeHT "3zopmanus @inancosux axkmugie ma ¢inancosux 30006 ’s3anp” (3minn mo MCBO 32),
Buanuid B rpynai 2011 p., Bwryuus naparpad K338 rta monmas maparpadu K338A-K338]]. Cy0’ext
TOCIIOJIapIOBaHHs 3aCTOCOBYE I 3MIHM 10 PIiYHUX NepioAiB, 1o moyuHaroTbesil ciuns 2014 p. abo
mizHime. Cy0’eKT TOCTOAapIOBaHHS 3aCTOCOBYE IIi 3MIiHHM PETPOCIIEKTHBHO. 3aCTOCYBaHHS IO BKa3aHOI
JIaTH TO3BOJIETHCSA. SIKIIO Cy0’€KT TOCIoaprOBaHHS 3aCTOCOBYE IIi 3MiHH paHille BKa3aHOI JaTH, TO BiH
PO3KpHBae 1iel (aKT, a TAKOK PO3KpUBAE iHPOPMAILio, IKOT BUMarae JOKyMeHT "Poskpumms inghopmayii
— 320pmanHs inancosux akmugie ma Qinancosux 300606 a3ans” (3minn o MC®3 7), Bunanuii y rpyaHi
2011 p.

971 JokymeHT "3zopmanna inancosux axmusie ma QiHaHco8ux 30008 ’A3aHb: po3Kpumms iHgopmayii”
(Bmian jo MC®3 7), Bumanuii y rpyani 2011 p., 3minuB maparpad 43, 3anpoBaauBIIM BUMOTY 10
Cy0’€KTa TOCIoIapIOBaHHsl PO3KpUBATH iH(GOPMAIlilo, iKa BUMaraeThcs B maparpadax 135-131 MC®3 7,
10710 BU3HAHMX (DIHAHCOBUX aKTHUBIB, AKi Halekatb 10 cepu 3actocyBaHHs naparpada 13A MCO3 7.

97K MC®3 15 “Jloxio 6i0 0docosopié 3 knichmamu”, BUNylieHut y TpaBHi 2014 poky, 3minuB myHKT K321. Cy0’ekt
TOCIIOJIapIOBAHHs 3aCTOCOBYE 1[I0 3MiHY, SIKIIO BiH 3acTocoBye MC®3 15.
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971

97K

97™M

Cy0’€eKT rocroiaploBaHHs 3aCTOCOBYE 110 3MiHY [0 pIYHUX INEpiofiB, 0 nounHaroTees 1 ciuns 2013 p.
a0o Ti3HIIIe, a TAKOX 10 MPOMDKHHX MEpioNiB Y Mexkax IuX pigHux mepioniB. Cy0’eKT rocrmonaproBaHHI
po3kpuBae iHpopMaIliro, 0 BUMAraeThCs UM Taparpadom, peTpoCIeKTHBHO.

Hoxymenr "[opiuni edockonanenna Luxn 2009 — 2011 pp.", Bunymennit y tpati 2012 p., 3MiHUB
naparpadu 35, 37 ta 39 ta momaB maparpad 35A. Cy0'eKT TOCIONaprOBaHHS 3aCTOCOBYE IF0 3MiHY
perpocnekTiBHO BignoBinHO 10 MCBO 8 "Obnikogi nonimuxu, 3minu 8 0OMIKOBUX OYIHKAX ma noMuaxu"
0 piuHUX TepiofniB, mo moduHaroThesA 1 ciuasg 2013 p. abo mizHime. 3acTOCyBaHHS O MEPioiiB, IO
MOYMHAIOTECS paHillle BKAa3aHOi JaTH, JO3BOJISETHCS. SIKIIO Cy0’€KT rOCHOAApIOBAaHHS 3aCTOCOBYE IO
3MiHy [I0 TIepioy paHilie BKa3aHOl JaTH, TO BiH PO3KPUBAE meH (aKT.

Hoxyment "Insecmuyitini cy6’ekmu eocnodapiosanna” (3mian no MC®3 10, MC®3 12 ta MCBO 27),
BuiaHui y sxoBTHI 2012 p., 3minuB maparpad 4. Cy0’€KT rocromaproBaHHSI 3aCTOCOBYE IF0 3MiHY JIO
piuHMX mepiofiB, WO mNouYMHaIOThCess 1 ciynsg 2014 p. abo mi3Himie. 3acTOCyBaHHS JIOKYMEHTa
"Ineecmuyilini cy6’exmu 2ocnooaprosanua” MO TEpiofiB, IO TOYWHAIOTHCA paHIilIe BKA3aHOI JaTH,
JTO3BOJISIETBCS. SIKIMIO CyO’€KT TOCIONApIOBAHHS 3aCTOCOBYE MO 3MiHY paHille, TO BiH OZHOYAaCHO
3aCTOCOBYE BCi 3MiHH, BKJIFOUCHI Y TOKYMEHT "[neecmuyitini cy6 'ekmu eocnooaprogants’.

MC®3 15 “Jloxin Bixm morosopie 3 kimientamu”, BumylneHuid y tpaHi 2014 poky, 3minuB nmyHkt K321. Cy6’ekr
TOCHOJAPIOBAHHS 3aCTOCOBYE III0 3MiHY, SIKIIO BiH 3acTrocoBye MCD3 15

Buny4yeHHs iHLWUMX NONOXEHb

98

99

100

it

it
a)

cit Crannmaprt 3amintoe MCBO 32 “®@inancosi incmpymenmu: poskpumms ma no0anus”, IeperJITHy THI y20002 p-

eit CTaHmapT 3aMiHIOE Taki TIAyMayCHHS:

MK T-5 “Knacughixayis ¢hinancosux incmpymenmis: sabesneuenns nenepedbaweno2o nocauienus”,

6) TIKT-16 “Axkyionepnuii kaniman: 6uKynieni 6nacHi iHCMmpymeHmu Kanimany (61acHi gukynieni akyii)”,

B)  [IKT-17 “Bracnuii kaniman: eumpamu na onepayii 3 enachum xanimaiom” .

1T

eit Cranmapt Buiydae mpoekt Tnymauenns [IKT I134 “ @inawncosi incmpymenmu: incmpymenmu abo npasa, saxi

Modcyms 6ymu 8UKynieHi ympumysavem”.

2 ceprmi 2005 p. Pana mepenecia Bci BUMOTH 0 PO3KpHTTs indopMartii moxo dinancoBux inctpymentis 10 MC®3 7 «Dinancosi
B incmpymenmu:

PO3KpUMMAY.
©

Doug MCD3



MCBO 32

HdopaTtok

KepiBanurso i3 3acrtocyBanasas MCBO 32

DiHaHCOBI IHCTPYMEHTH: MOJAHHA

L]eti 0o0amok € Hesid ‘emuoro wacmunorw Cmanoapmy.

K31

Ie KepiBHHLITBO i3 3aCTOCYBaHHS MOSICHIOE 3aCTOCYBAaHHS NIEBHUX acmekTiB CTaHaapTy.

K32 CranpapT He po3risgae BU3HaHHS ab0 OLiHKY (iHAHCOBHMX IHCTPYMEHTIB. BHMOrH 11010 BU3HAHHS Ta OLIHKK (DiHAHCOBHUX

aKTHBY 1 GpiHaHCOBUX 3000B’s13aHb BcTaHOBIeHO B MCBO 39.

Busnauennsi (maparpacgu 11-14)

diHaHcoOBI aKkTMBM Ta hiHaHCOBI 3060B’sI3aHHSA

K33

K34

K35

Bamora (rpomosi komry) € GpiHaHCOBHM aKTHBOM, OCKUJIBKH BOHA SIBIIsIE cO0OI0 3aci0 0OMiHy, a OTKe, € OCHOBOIO, Ha
SKIi OLIHIOIOTBCS Ta BU3HAIOTHCSA BCi omepauii y (iHaHCOBIH 3BITHOCTI. JIeMO3UT TpomIOBHX KOMITIB y OaHKy abo
noxiOHiH (iHAHCOBIH yCTaHOBI € (hIHAHCOBUM aKTHBOM, OCKUIBKH BiH CTAaHOBHTH COOOI0 KOHTPAKTHE NPaBO BKJIAJTHUKA
OTPUMYBATH TPOIIOBI KOIITH Bil YCTaHOBH a00 BUIHCYBATH YeK YHM MOIIOHWHA iHCTpPYMEHT Ha 3aJHIIOK Ha KOPUCTH
KpeauTopa Juisl ciuiaté (hiHaHCOBOTO 3000B’I3aHHSI.

Tommpernnmu npuknazamu GpiHAHCOBUX aKTHBIB, SIKi SBJISIOTH COOOI0 KOHTPAKTHE MPABO OTPUMYBATH IPOIIOBI KOIITH B
MaiibyTHHOMY, Ta BIAMOBIMHUX (DiIHAHCOBHX 3000B’s3aHb, SIKI SBISIOTH COOOK0 KOHTPAKTHE 3000B’sA3aHHS CIIAYyBaTH
TPOILIOBI KOIITH B MalHOyTHBOMY, €:

a)  Topro.ellbHA e0ITOPCHKA Ta KPEJUTOPChKa 3a00PTrOBaHICTh;

6)  Bekceli 0 OTPUMAaHHS Ta CIUIATH;

B)  TIO3WKH O OTPHMAHHSI Ta CIUIATH;

r)  oOmiramii 10 OTpUMAaHHS Ta CIUIATH.

Y KOXKHOMY BHUMAIKy KOHTPaKTHE MpaBO OMAHI€] CTOpOHH OTpuMartd (abo 3000B’sS3aHHS CIUIATUTH) TPOMIOBI KOLITH
Y3TOJDKYETBCS 3 BiJIIOBITHUM 3000B’sI3aHHSM 1HIIO CTOPOHHM CIUIATUTH (200 MPaBOM OTPUMATH).

[HmmM THoM (iHAHCOBOTO IHCTPYMEHTA € aKTHB, OO SIKOTO €KOHOMIUHI BHTOJIM, SIKi MiJUITaloTh OTPUMaHHIO abo
HaJIaHHIO, SBIIIOTH COOOIO 1HIINIHA, Hi’K TPOIIOBI KOIITH, (hiHAHCOBHHA akTHB. Hampukiaa, BeKcenb, sIKHIA MiAJsrae cruaTi
B JepXaBHHMX OOJiramisx, Hajgae YTPUMyBaueBi KOHTpPAKTHE IPaBO OTPUMYBAaTH, a EMITEHTOBI — KOHTPaKTHE
3000B’s13aHHS HaJaBaTH JEpKaBHI obiiramii, a He Tpomosi komrH. O6miramnii — e (GiHaHCOBI aKTUBH, OCKUILKA BOHU
SIBISIIOTH CO00I0 3000B’s13aHHS JIep)KaBH-EMITEHTa CIUIATHTH rpouioBi komTtH. OTXke, Bekcenb — I¢ (PiHAHCOBHN aKTHUB
yTpUMyBada BeKcels Ta (JiHaHCOBe 3000B’ sI3aHHS €MITEHTa BEKCEIISL.
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K36

K37

K38

K39

K310

K311

K312

“be3cTpokoBi” (“BiuHi”) OOProBi IHCTPYMEHTH (HAIIPUKIAL, “Oe3CTpOKOBi” oluirarii, 60proi 3000B’s13aHHs Ta BEKCE,
3a0e3leyeHi KamiTajaoM), sK MPaBHIO, HAJAIOTh YTPHMYyBadeBi KOHTPAKTHE IPaBO OTPHMYBAaTH IUIATEXKi 3a PaxyHOK
BIZICOTKIB Ha (piKCOBaHI JaTH, NMpU IBOMY IIi IUIATEeXi MONIMPIOIOTHCS Ha HEBU3HAUYeHe MaiiOyTHe, 0e3 mpaBa Ha
MOBEPHEHHS OCHOBHOI CyMH a00 3 IPaBOM ITOBEPHYTH OCHOBHY CYMY 3a YMOB, IKi pOOJIATH Iie Ay’K€ MaTOHMMOBIpHIM ab0
IyXe JalekuM y MailoytHeoMy. Hampukian, cy0’eKT rocmoapioBaHHsS MOKE BHITYCTHTH (iHAHCOBUH 1HCTPYMEHT, KU
BUMArae 3/iliCHEHHsI JOBIYHO IOPIYHUX IUIATEXKIB, SIKi JOPIBHIOIOTH OTOJIOLIEHIH BiICOTKOBIH cTaBIi 8%, 3acTOCOBaHiit
110 oroomeHol HoMiHaTEHOT 260 0cHOBHOI cymu B 1000 BO®. 3a mpumymnierssm, 110 8% € PUHKOBOIO CTABKOO BiICOTKA
IHCTpYMEHTa Ha MOMEHT BHITyCKY, €MITE€HT Oepe KOHTpakTHE 3000B’s3aHHS 3AIHCHUTH MOTIK MaiOyTHIX BHIUIAT
BIICOTKIB, CIIpaBeINBa BapTiCTh (TenepilHs BapTicTh) skux nopisHioe 1000 BO npu nepBicHOMY BH3HaHHI.

YTpuMyBad i eMiTeHT IHCTpyMEHTa MaloTh, BIIIIOBIHO, (hiHAHCOBHIT aKTHB Ta (hiHAHCOBE 3000B’I3aHHSI.

KonrpakTHe nmpaBo ab0 KOHTpaKkTHe 3000B’s13aHHS OTPUMYBATH, HaJaBaTH 91 OOMIHIOBaTH (iHAHCOBI IHCTPYMEHTH caMe
1o co0i € ¢piHaHCOBUM iHCTpyMeHTOM. HHU3Ka KOHTpaKkTHHX IpaB a00 KOHTPAKTHHX 3000B’sI3aHb BiJITOBIa€ BU3HAYEHHIO

(hiHaHCOBOTO IHCTPYMEHTA, SIKIIO BOHA BPEIITI-pPEIIT MpUBEAe OO OTPHUMAaHHS abo CIUIaTH TPOLIOBHX KOIITIB YH IO
npuI0aHHs a00 BUITYCKY IHCTpyMEHTA KalliTawy.

CIpOMOXKHICTh 3[AIHCHIOBaTH KOHTPAaKTHE MpPaBO YU BHMOTa BHKOHATH KOHTPAaKTHE 3000B’S3aHHS MOXYTb OYyTH
abcomoTHUMH a00 MOXKYTh 3aJIe)KaTH BiA TOro, 4 BigOyaeTscs MalOyTHs moxis. Hanpukman, ¢inaHcoBa rapaHTis €
KOHTPaKTHHM TIpaBOM MO3WKOAABII OTPUMYBAaTH TPOIIOBI KOIITH B TapaHTa Ta BIAIOBIIHMM KOHTPAaKTHUM
3000B’sI3aHHAM T'apaHTa CIUIATUTH MO3MKOIABIIIO, SIKIIO NMO3WYaIbHUK HE BUKOHAE 3000B’s13aHHA. KOoHTpakTHE mpaBo Ta
3000B’s13aHHS ICHYIOTh BHACJTIJOK MHHYJIOi omepauii abo mofii (IpHHHATTS TrapaHTii), HaBITh SKIIO i CHPOMOXHICTH
MO3WKOAABI 3MIMCHUTH CBOE MPaBO, 1 BUMOTa IO TapaHTa BUKOHYBAaTH HOro 3000B’s13aHHA 3aeXaTh Big MaiOyTHBOT mii
— HEBUKOHAHHS 3000B’5I3aHb MMO3MYAIEHIKOM. Y MOBHE IIPABO Ta 3000B’s13aHHS BiAIIOBINAIOTH BU3HAYEHHIO (hiHAHCOBOTO
aKTHBY Ta (piHAHCOBOTO 3000B’I3aHH:, HABITH SKILIO TaKi aKTUBH Ta 3000B’I3aHHS HE 3aBXKAU BU3HAIOTHCA y (piHAHCOBiH
3BiTHOCTI. JlesKi 3 TakMX YMOBHHX IpaB Ta 3000B’s3aHb MOXYTh OyTH CTPaXOBUMH KOHTpPAaKTaMH B Mexax cdepu
3actocyBaHHI MC®D3 4.

Bimnosinno 1o MCBO 17 “Openpa”, ¢iHaHCOBa OpeHIa pPO3MIAIAAETHCA 3ACOUTBIIONO SIK MPaBO OPCHIOMABIIT
OoTpuMyBaTH (Ta 3000B’A3aHHS OpEHAAps CIUIadyBaTH) MOTIK IUIATEXIB, SKi, MO CYTi, € OZHAKOBHMH 31 3MIIIaHUMH
BUIUIaTaAMH OCHOBHOI CyMH Ta BiJICOTKIB 3a YroJol0 Hpo mo3uky. OpeHgoiaBens OOJIKOBYE IHBECTHIT SIK CyMy, sKa
MiAsrae OTPUMaHHIO 32 JOTOBOPOM IIPO OpPEHIY, & HEe caM OPEHAOBaHWIl akTWB. 3 1HIIOrO OOKy, OmepariiHa opeHIa
BBAKAETHCS IEPEBAKHO HE3aBEPILICHUM KOHTPAKTOM, SIKUH 3000B’3y€ OpPEHI0/aBIs 3a0€3NeYUTH BUKOPUCTAHHS aKTHBY
MPOTATOM MalOYTHIX IepioAiB B OOMiH Ha KOMIIEHCAIIi0, TOIOHY 10 TOHOpapy 3a mociyry. OpeHaoaaBelb MPOIOBXKYE
BijoOpaxaTu B OOJIKy caM OpEHIOBaHHW aKTHB, a He OyIb-IKy CyMy, L0 MiJsrae OTPUMaHHIO B MalOyTHbOMY
BiZMOBiAHO 10 moroBopy. OTxke, (iHaHCOBAa OpeHIA BBaXKAa€ThcsA (HiHAHCOBHM IHCTPYMEHTOM, a OIepalliifHa opeHaa He
BBA)XA€TbCs (DIHAHCOBHM IHCTPYMEHTOM (32 BHHATKOM OKPEMHX IUIATEXIB, SIKI MiAJSATaroTh OTPUMAHHIO Ta CIUIATI Ha
MOTOYHUH MOMEHT).

MarepianbHi akTHBU (3amacH, OCHOBHI 3aco0HM), aKTHBH 3 NPAaBOM Ha X BHKOPHUCTAaHHS Ta HEMarepialbHI aKTHBU
(maTeHTH Ta TOBapHi 3HaKK) He € GiHAHCOBUMH akTHBaMHU. KOHTPOJIb HaJl TAKUMH MaTepialbHUMU aKTUBAMH, aKTHBAMH 3
MPaBOM Ha iX BUKOPUCTAHHS Ta HeMaTepialbHUMH aKTHBAMU CTBOPIOE MOXKJIMBICTh TeHEPYBATH HAJIXOIKEHHS IPOLIOBHUX
KoWTIiB a00 iHIIMX (iHAHCOBHX AaKTHBIB, ajle HE CTBOPIOE TEMEPIilIHBOTO MpaBa Ha OTPHMAHHS TPOLIOBHX KOLITIB a0o
IHIIUX (PiHAHCOBUX aKTHBIB.

Taki aKkTHBH, SIK CIUTAYCHI aBaHCOM BUTPATH, MallOyTHHOIO CKOHOMIYHOIO BUTOJIOKO BiJl SIKMX € OTPUMAaHHS TOBapiB abo
MOCIIYT, a HE TIPaBO Ha OTPHUMaHHS TPOIIOBHX KOIITIB YW iHIIOTO (piHAHCOBOTO aKTHBY, HE € (DiHAHCOBHMH aKTHBAMH.
Tak camo, CTarTi, 30KpeMa BIJCTPOYCHHI MJOXiA Ta OUIBIIICTh TapaHTIHHUX 3000B’sI3aHb, HE € (HiHAHCOBUMH
3000B’sI3aHHSAMH, OCKUTBKM BHOYTTS MOB’S3aHUX 3 HIUMH €KOHOMIYHHMX BWTI € HaJlaHHSIM TOBapiB Ta IOCIYT, a He
KOHTPaKTHUM 3000B’sI3aHHSIM CIUIATUTH T'POLIOBI KOLITH a00 iHIIMI (iHAHCOBHUI aKTHB.

3000B’s13aHHS 9M aKTHUBH, SIKi HE € KOHTPAKTHUMH (HANPHKIAM, TOJATKH HA MPHOYTKH, SIKi € HACHIIAKOM 3aKOHOJaBUMX
BHMOT, YCTAHOBJICHHX YPSJIOBHMH OpraHamu), He € (iHaHCOBUMH 3000B’s13aHHSIMH ab0 QiHaHcOBHMMHU akTHBaMHU. OOk
nomaTkiB Ha MpHOYTOK po3rspaetbes B MCBO 12. Tak camo, KOHCTPYKTHBHI 3000B’s3aHHs, Bu3HadeHi B MCBO 37
“Babeszneuenns, yMo6Hi30608 A3aHHA Ma YMOBHI akmugy”, HE BUHUKAIOTh YHACJIJOK KOHTPAKTIB i He € (iHAHCOBUMH
30008’ sI3aHHIMH.

IHCTpYMeHTH BnacHoro Kanitany

K313 TIlpuknazamu iHCTPYMEHTIB BIIQCHOTO KamiTaly € 3BH4YaiiHi akuii ©Oe3 mpaBa JOCTPOKOBOIO IOTAIICHHS, IEBHI

IHCTPYMEHTH 3 IPaBOM JOCTPOKOBOI'O MOTramieHHs (auB. maparpadu 16A i 16b), meski iHCTpyMeHTH, SKi

'y [[bOMY KEPIBHHUITBI CyMH BU3HAYCHO B “BATIOTHUX oauHULAX” (BO).
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CTBOPIOIOTH 11 Cy0’€KTa TOCMONAPIOBAaHHS 3000B’s3aHHS HANATH 1HIIK CTOPOHI TPOMOPIIHHY YacTKy
YHCTHX aKTHBIB Cy0’€KTa rocrogapioBaHHs TUTBKY MpH JikBimanii (auB. maparpadu 16B Ta 16I), neBHi Tumu
npuBiTeioBaHuX akuiit (1uB. maparpadu K325 ta K326), a Takox BapaHTH a0 MpoJaHi ONMLIOHU “KON”, SIKi T03BOJIAIOTH
yTpHUMyBadeBi IepeAruaTuT abo npuabaty GikcoBaHy KUTBKICTh 3BMYalHHX akimii Oe3 mpaBa JOCTPOKOBOTO MOTAIICHHS
B Cy0’eKTa TOCHOZApIOBaHHI-eMiTEHTa 3a (iKCOBaHy CyMy TIpOIIOBHX KOINTIB YM IHIINHA (DiHAHCOBHH aKTUB

30008’ s13aHHA Cy0’ €KTa TOCIOAAPIOBAHHS BUITYCTHTH Y1 MIPUAOATH (iKCOBAHY KUIBKICTh BIIACHUX IHCTPYMEHTIB KalliTary
B OOMiH Ha TPOIIOBI KOIITH YH iHIINI (IHAHCOBHI aKTHB € IHCTPYMEHTOM BJIACHOTO KaIliTaly Cy0’ €KTa roCIoqaproBaHHs
(3a BHHATKOM BHUNAIKIiB, BU3HaueHHX y maparpadi 22A). Ilpore, AKIO TaKAH KOHTPAKT MICTHTH 3000B’SI3aHHS
cy0’ekTa TOCHOAAPIOBAHHS CIUIATUTH TPOLIOBI KOIUTH YHM IHIMK (HiHAHCOBUII aKTUB (32 BHHATKOM KOHTPAKTIB,
kiacuikoBaHUX AK BIACHUH Karitai Bifnosiano no naparpadie 16A 1 166 abo maparpadis 16B i 16I"), Bono Takox
NPUBOAUTE O BUHUKHEHHs 3000B’s13aHHS y pPO3MIpi TelepillHbOI BapTOCTI CyMH moramieHHs (auB. maparpad K327 a)).
EMiTeHT 3BHYaiiHMX akuiii Oe3 mpaBa JOCTPOKOBOTO IOTAIIEHHS Oepe 3000B’s3aHHS, KOMM BiH oQiliifHO IUTaHye
3MICHUTH BWIUIATH 1 CTa€ IOPUAMYHO 3000B’s3aHMM 3poOuTH me i akuioHepiB. Lle moxxe BimOyBatucst micis
OTOJIOIICHHS THUBIACHIB a00 KOMHM Cy0’€KT TOCIIOJapIOBaHHS JIKBIAYEThCS 1 Oyab-sIKi aKTUBH, IO 3aJHIIAIOTHCS MiCIA

BUKOHAHHA 3000B’A3aHb, CTAIOTh TAKUMH, 10 MiATIATAIOTh BUILIATI aKIIOHEPAM.

K314 IIpunbanuii onmion “kon” abo iHmMUWN MoAiOHUI KOHTPAKT, NpuAOGaHUil cy0’€KTOM TOCIIOAPIOBAaHHA, KUl HA/Jae MPaBo

BUKYNUTH (PIKCOBaHY KiJIbKICTh BJIACHUX IHCTPYMEHTIB KamiTaly B OOMiH Ha HaJaHHA (IKCOBAHOI CYMH TPOIIOBHX
KOINTiB 4M iHIIOTO ()iHAHCOBOrO aKTHBY, HEe € ()iHAHCOBMM aKTHBOM Cy0’€KTa TOCIOAaproBaHHA (32 BUHATKOM
BUNAJKIB, BU3HaueHuX y mnaparpadi 22A). Hartomicts Oyap-sfka KOMIIEHCALs, CIUIAYEHA 3a TAaKWH KOHTPAKT,

BHPaXOBYETHCS 3 BIACHOTO KaIliTaly.

Knac iHcTpymeHTiB, cy6opaAMHOBaHUM LWOAO0 BCiX iHWKMX KnaciB (naparpacm
16A(6) i 16B(06))

K314A Ogpniero 3 03HaK, 3a3HaueHux y naparpagdax 16A i 16B € Te, 110 iHCTPYMEHT HAJIEKHTh JI0 KJIACy IHCTPYMEHTIB,

K314b

K314B

K314

K314r

CyOOpIMHOBAHMX IOJI0 BCIiX 1HIIUX KJ1ACiB.

TIpu BU3HAUCHHI MPUHAIEKHOCTI IHCTPYMEHTA JI0 CyOOPANHOBAHOTO KJIaCy Cy0’€KT TOCIIOIapIOBaHHS 3/1iHCHIOE
OIIIHKY BHMOT 32 I[MM IHCTPYMEHTOM IIpH JIKBiZalii Tak, HIOM BiH Ma€e Hamip 3AIHCHUTH JIKBIAALIO HA ATy
knacugikanii Hporo iHcTpyMeHTta. B pasi 3MiH y BiINOBiAHUX 00CTaBHHAX Cy0’€KT TOCHOJApIOBAaHHS TOBUHEH
31ificHUTH nepeolinky 1iei knacudikarii. Hanpukian, Skmo cy0’eKT rocnoAapioBaHHs BUITYCKae a00 Morariae
iHmmi QiHaHCOBUI IHCTpPYMEHT, Iie MOXK€ BIUIMHYTH HA IPUHAJEKHICTh IIEBHOTO iHCTpyMEHTa 10 Kiacy,
CcyOOpIMHOBAHOTO MO0 BCIiX 1HIIMX KIIACIB.

IncTpymenT, sxuii 3abesnedye/mMae INepeBaKHE IPaBO IPU JIKBifalil Cy0’€KTa TIOCHOJApIOBAHHSA, HE €
IHCTpyMEHTOM II0 Hajga€ MpaBO HA MPOMOPLIHHY YacTKy YHCTHX AaKTHBIB Cy0’€KTa TOCIOJaprOBaHHS.
Hampukian, iHCTpYMEHT Mae IepeBakHe NpaBo IPH JIKBijamii SKIIO BiH Hajgae yTpUMyBady MpaBO Ha
(hikcoBaHi AMBIJICH/IM TP JIIKBIAIlT HA TOJIATOK JIO YACTKU YUCTHX aKTUBIB CY0’€KTa TOCIIOIaPIOBAHHS, TOI SIK
iHIII THCTPYMEHTH Y CYOOpJHHOBAHOMY KJIaci 3 MPaBOM Ha MPOMOPIIHHY YacTKy YHMCTHX aKTHUBIB Cy0’€KTa
rOCIIOJapIOBaHHA He 3a0€3eUyI0Th TAKOTO K CaMOro IpaBa Py JIKBixamii.

SIkiio cy0’€eKT TOCIMOAapIOBaHHS Ma€ JIHIIE OJMH Kiac (iHAHCOBHMX IHCTPYMEHTIB, el KIlac CIIiJl pO3IisaaTv
TakK, Haue BiH € CyOOpAMHOBAaHUM LIO/0 BCiX 1HIIUX KJIACIB.

3aranbHuM ob6CcAr ovikyBaHUX rpoLOBMX NOTOKIB, BiAHECEHUX A0 NeBHOro
iHCTPYMEHTY NPOTArom CTpoKy noro Aii (naparpac 16A(r))

3aranpHui 00CAT OYiKyBaHUX IPOLIOBHX MOTOKIB, BiJTHECEHUX JO0 MEBHOTO IHCTPYMEHTY MPOTATOM CTPOKY HOTo
Iil TMOBUHEH MEepeBaXHO 0a3yBaTHCs HA NMPUOYTKY YM 30UTKY, 3MiHI y BU3HAaHMX YHCTHX aKTHBax abo y
CTpaBeAIMBil BapTOCTI BU3HAHHUX 1 HEBH3HAHHUX YUCTUX aKTHBIB Cy0’€KTa TOCIIOAAPIOBAHHS MPOTITOM CTPOKY
Iii Takoro iHcTpyMeHTa. OLiHKY MpHOYTKY ab0 30MTKY i1 3MiHM Yy BU3HAHUX YMCTUX aKTHBAX CJIiJ 3IIHCHIOBATH
3riHO BUMOT BianmoBigaux MC®3.

Onepaduii, 3aiNCHIOBaHI yTpUMyBayYeM iHCTPYMEHTY, SIKUA He € BJTaCHUKOM
cy6’ekTa rocnogaptroBaHHsa (naparpacu 16A i 16B)
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K314]1 YTpumyBau (hiHAaHCOBOTO 1HCTPYMEHTY 3 MPAaBOM JIOCTPOKOBOTO IMOTAIlleHHS a00 IHCTPYMEHTA, SKUH CTBOPIOE

JUIl cy0’eKTa TOCHOJAaplOBaHHS 3000B’s3aHHS HAaJaTU IHIIINA CTOPOHI NPONOPLiMHY 4YacTKy CBOIX YHCTHX
aKTHUBIB TUIBKHU TIPH JIIKBiJalii, MoXe 31iHCHIOBATH oreparii 3 UM Cy0’€KTOM rocnoJaploBaHHs B OyAb-sKiit
pomi OKpiM BilacHMKa. Hampuxian, yTpuMyBad IHCTPYMEHTY Moxe OyTM IpaliBHUKOM cyO0’eKkTa
rocnojaproBanHs. [Ipu Bu3Ha4eHHI HEOOXiAHOCTI KiIacudikyBaTH LieH IHCTPYMEHT sIK BJIACHUM KariTan (3rigHo
naparpadgy 16A abo 16B) mo yBaru ciig OpaTd TiNBKH TPOIIOBI MOTOKH 1 BU3HAUCHI KOHTPAKTOM YMOBHU
IHCTPYMEHTY, SIKi CTOCYIOThCSI HOTO yTPUMYBaya SIK BIIaCHHKA Cy0’€KTa rocroaproBaHHs.

K314E  Tlpukiazom MOXe CIy)XUTH (KOMaHIWTHE) TOBAPUCTBO 3 OOMEKEHOIO BiAIOBIIANBHICTIO, SIKE MA€ MapTHEPIB 3
IIOBHOIO 1 3 OOMEXEHOI0 BiANOBiNANbHICTIO. JlesKi MapTHEPH 3 MOBHOIO BiANOBIIANBHICTIO MOXKYTh HaJaBaTU
IOMY CYO’€KTOBI TOCIIOJAPIOBAHHS TapaHTil 1 OTpUMYBaTH 3a Il TEBHY BHHAropoay. B Takiii curyamii
rapaHTis 1 TOB'I3aHUH 3 HEH TPOIIOBI MOTOKH TOB’S3aHI 3 yTpUMyBauaMH IHCTPYMEHTY B ixHi poi
MOPYYHTEIIIB, & HE B POJIi BIIACHHUKIB CY0’€KTa TOCIOIapIOBaHHs. TaKiMM YMHOM BHACIIIOK Ii€l TapaHTii i
IIOB’S3aHUX 3 HEI0 TIPOLIOBUX IIOTOKIB IApTHEPH 3 IIOBHOKO BiJNOBINANBHICTIO HE PO3IIANATUMYTBHCS SIK
cyOOpAMHOBaHI HapTHEpaM 3 OOMEXEHOI0 BiJIIOBiNaJbHICTIO 1 He OpaTUMyTbCs [0 yBard IHpH OLIHII
1IEHTUYHOCT] KOHTPAaKTHUX YMOB, BCTAHOBJICHUX AJISI IHCTPYMEHTIB NapTHEPIB 3 0OMEXEHOIO BiANOBINAIbHICTIO
1 I71s MApTHEPIB 3 TIOBHOIO BiANOBIAATBHICTIO.

K314€ Ille ogauM mpUKIaa MOXKE CIY)KUTH yroja mpo po3moii MprUOyTKiB a00 30UTKIB, 3a KO MPHUOYTKU YU 30UTKH
PO3MOAUISIOTECS MiXK yTPUMyBayaMH IHCTPYMEHTY Ha OCHOBI HaQJaHHX MOCAyr abo BHUPOOJIEHOI MPOIyKIIil
IPOTATOM MOTOYHOIO Ta MHUHYJOro pokiB. Taki yroau € omepauisiMu 3 yTpUMyBadaMU iHCTPYMEHTIB sKi He
BHUCTYIAIOTh B POJIi BIACHUKIB 1 iX He ciiJ OpaTH 10 yBaru IpH OLIHII O3HAK, HaBeleHUX B maparpadi 16A abo
y maparpadi 16B. Oxnak, yroad mpo posmofii NpuOyTKiB ab0 30WMTKIB, 32 SKUMH PO3MOJIIT NPUOYTKY abo
30MTKY MK YTPUMYBa4aMH iHCTPYMEHTY 0a3yeThCsl HA HOMIHAJIBHIH CyMi TXHIX IHCTPYMEHTIB BiJHOCHO iHIIIHUX
IHCTPYMEHTIB B LIbOMY KJIAcCi, BiloOpaxkae omepariii 3 yrpuMyBayaMH iHCTPYMEHTY IO BHCTYIAKOTh Yy pOJI
BJIACHUKIB 1 1X ¢y OpaTu 0 yBaru mnpH OLiHII O3HaK, HaBeJAeHUX B naparpadi 16A abo y nmaparpadi 16B..

K314X I'pomoBi MOTOKM Ta BHM3HAUCHI KOHTPAKTOM YMOBM OIEpaliii MK yTpUMyBayaMu iHCTpyMEHTY (SIKUH He
BUCTYIIa€ B pOJi BIACHUKA) Ta Cy0’€KTOM TOCHOAAPIOBAaHHSA-EMITEHTOM MalOTh OyTH MNONIOHMMHU 10
CKBIBAJICHTHHX OIepalliid, sKi MOXYTh 3/IHCHIOBATUCS MiX 0CO00I0, SIKa HE € YTpHUMyBaueM IHCTPYMEHTY, 1
Cy0’€KTOM TOCIIO/IaPIOBAHHSI-EMITEHTOM.

BiacyTHicTb iHWoOro ¢piHaHCOBOro iHCTPYMeHTY ab0o KOHTPaKTY i3 3arafibHUM
06CcArom rpowoBMX NOTOKIB, AKMA 3HAYHOKO Mipoto dpikcye abo obmexye
3anvLIKOBMW NPUOYTOK yTpUMyBaya iHCTpyMeHTy (naparpacpu 166 i 16IN)

K3143 YmoBoro s knacuikamii y SKOCTI BJIACHOTO Karlitany (iHAHCOBOTO IHCTPYMEHTY, SKHMH 1HAKIIEC/B 1HIIOMY
BUNAAKY BIiANOBifae kpurepissM B maparpadi 16A abo y mnaparpadi 16B € T1e, mo neBHuil cy0’ekT
TOCIOJApPIOBaHHA HE Ma€ iHMUX (piHAHCOBUX IHCTPYMEHTIB ab0 KOHTPAKTIB, SIKI MalOTh @) CYKYIHi I'DOIIOBI
MOTOKH 10 0a3yl0ThCsl MEPEBaXKHO HAa NPUOYTKY 4M 30UTKY, 3MiHY y BU3HAHHX YMCTHX aKTHBaxX a0o 3MiHY y
CIIpaBe/THBIIl BApTOCT] BU3HAHUX UM HEBH3HAHUX YHCTHX aKTHBIB I[LOTO Cy0’€KTa rOCTIONAPIOBAHHSA i 0) BILTHB,
10 CYTTEBO 0OMexye abo (ikcye 3amumkoBuii mpuOyTok. HaBemeHi nami iHCTpyMEHTH B pa3i iX BUKOPHUCTAHHS
Ha 3BHYAHNX KOMEPIIHHUX yMOBAX B OMEpAllifX 3 HEMOB I3aHUMH CTOPOHAMH HABPSJ UM HEPEIIKOIKATIMYTh
ki1acuikamii iHCTpyMeHTIB, fiKi B iHINIOMY BHUIAJKYy BiJNOBiNalOTh KpuTepisM y maparpadi 16A abo y
naparpadi 16B, sk BracHui KamiTamt:

a iHCT MECHTU 3 CYKYIIHUMHU T'POIIOBHUMHU IMOTOKAMHU IO IIEPECBAXKHO 63.3 TOTHCA HA IICBHUX aKTHUBaAX C 6,€KTa
) iHCTpY YKY! p p y y

rOCIOJAPIOBAHHS.

0) IHCTPYMEHTH 3 CYKYITHUMH IPOLIOBIMH MTOTOKAaMH IO 0a3yIOThCS Ha BIICOTKY MPHOYTKY.

B) KOHTPAKTH JUI BUHArOPOAX OKPEMHX NpalliBHUKIB 32 HafaHi Cy0 €KTOBI FOCIIOapIOBAHHS IOCIYTH.

r) KOHTpPAaKTH, sKi HependadaroTh BHUILUIATY HE3HAYHOTO BiACOTKA HMPUOYTKY 3a HajaHi MOCIYTH 4
TOBapH.
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MoxigHi dpiHaHCOBI iIHCTPYMEHTU

K315 dinaHcoBi IHCTPYMEHTH OXOILTIOIOTH OCHOBHI IHCTPYMEHTH (HAIpUKIAM, Ne0ITOPChKY, KPEIUTOPCEKY 3a00proBaHiCTh Ta

IHCTPYMEHTH BIAaCHOTO KamiTany) i moXimHi (iHaHCOBiI iHCTpyMeHTH (Hampukiai, (iHaHCOBI OMLIOHH, (’OYEpCHI i
(dopBapaHi KOHTPAKTH, BiJICOTKOBI Ta BaioTHI cBomu). [ToxifgHi (iHAHCOBI IHCTPYMEHTH BiANOBIAAIOTH BH3HAUYCHHIO
(hiHaHCOBOTO IHCTPYMEHTA, a OTXKE, Ha HUX MOIIUPIOETHCS Ais boro CTaHaapTy.

K316 IloxinHi ¢iHaHCOBI 1IHCTPYMEHTH CTBOPIOIOTH IpaBa Ta 3000B’s3aHHA, AKi BEOyTh IO Iepedadi OJHOTO YM KiTbKOX

K317

K318

(iHAHCOBHMX PH3HKIB, BIACTUBHX OCHOBHOMY (hiHAHCOBOMY IHCTPYMEHTY, MiX CTOPOHaMH KOHTPAKTy Mpo Leil
iHcTpyMeHT. Ha wac BCTymy KOHTpakTy B CHITy, TOXifHI (iHAHCOBI IHCTPYMEHTH HaJalOTh ONHIM CTOPOHI KOHTPAaKTHE
npaBo OOMiHIOBaTH (hiHAHCOBI aKTWUBH 4M (hiHAHCOBI 3000B’S3aHHS 3 IHINOIO CTOPOHOIO 32 YMOB, SIKi € MOTEHIIHHO
CIIPHUATINBHAMH, 200 KOHTPAaKTHE 3000B’s3aHHS OOMIHIOBAaTH ()iHAHCOBI aKTHBU 4M (piHAaHCOBI 3000B’s3aHHS 3 IHIIOIO
CTOPOHOKO 33 YMOB, IIO € TOTCHIHHO HecTpuATIMBAME. OJHAK, SK TPAaBHIO’, BOHH HE NPHBOISTH 0 Hepenadi
OCHOBHOTO (piHAHCOBOTO IHCTPYMEHTa Ha 4ac BCTYIy KOHTPAKTy B CHILy, 1 Taka Iepeaada HeO0OOB’SI3KOBO Mae Micle
TiCIIs 3aKiHYEHHS J1ii KOHTpakTy. [ledki iIHCTpYMEHTH BTUTIOIOTh Y 001 paBo Ta 3000B’s13aHHS 31HCHIOBATH OOMiH.

OCKiTBKH YMOBH OOMiHY BH3HAYaIOTHCS HA Yac BCTYILY B CHIIy KOHTPAKTY NPO MOXiAHUI IHCTPYMEHT, TO 31 3MIHOIO I[iH
Ha (DiHAHCOBHX PHHKAaX Il YMOBH MOXKYTh CTaTH a00 COPUATINBUMH, a00 HECTIPHSTIUBUMH.

OmnumioH “myt” abo “kon” Ha oOMiH (piHAaHCOBHX aKTHBIB 4M (hiHAHCOBHX 3000B’s3aHb (TOOTO (iHAHCOBI IHCTPYMEHTH,
KpiM BJaCHMX IHCTPYMEHTIB KaIliTaly cy0’€KTa TOCHOAApIOBaHHS) HAJA€ YTPUMyBadyeBi NPaBO OTPHMYBAaTH MalOyTHI
€KOHOMIYHI BUTOIM, TOB’S3aHiI 31 3MiHAMH CHpaBeIIMBOI BapTOCTi (PIHAHCOBOIO IHCTPYMEHTa, KUK € B OCHOBI
KOHTpakTy. HaBmaku, mpojaBels OMI[ioHY Oepe Ha cebe 3000B’s3aHHS BIIMOBUTHCS BiJ MOTCHIIWHMX MaHOyTHIX
E€KOHOMIYHHX BUTiJ 200 IIOHECTH MOTEHILIHHI BTPAaTH €KOHOMIYHHX BUTI[, OB’ S3aHMUX 31 3MiHAMHU CIIPABEJTUBOI BApTOCTL
(iHaHCOBOTO IHCTPYMEHTA, SIKHH € B OCHOBI KOHTpakTy. KoHTpakTHe mpaBo yTpuMyBaua Ta 3000B’s3aHHS IPOJABIL
BIJIMOBIIAaIOTh BHU3HAUCHHIO (DIHAHCOBOTO aKTHBY Ta (hiHAHCOBOTO 3000B’s3aHHs, BiAMOBiAHO. DiHAHCOBUM
IHCTPYMEHTOM, KU JISKUTH B OCHOBI ONILIOHHOTO KOHTPAKTY, MOXe OyTu Oynab-sKuid (iHAHCOBUI aKTHB, BKIIOYAIOUU
aKmii iHIMX Cy0’€KTIB rOCIOJapIoOBaHHs Ta IHCTPYMEHTH, SIKi IPHHOCSTH BiICOTKOBHH N0XiA. OMNIiOH MOXKe BHMarartH
BiJl IPOJABII BUITYCKY OOpProOBOTO iHCTpYMEHTA, a HE Mepeaadi (JiHaHCOBOTO aKTHBY, ajle IHCTPYMEHT, SIKH € B OCHOBI
OIIIIOHHOTO KOHTPAaKTy, Oyne (iHAaHCOBUM aKTHBOM YTpHMyBaua, SIKIO OILIOH Oynxe BHKOHaHO. [IpaBo yrpumyBaua
OmuioHy OOMiHIOBaTH (PiHAHCOBHH aKTHUB 32 MOTEHIIHHO CIPUATIMBHX YMOB Ta 3000B’S3aHHS MPOAABIS OOMIHIOBATH
(iHaHCOBHI aKTHB 3a IOTEHLIITHO HECIPUSTIMBHUX YMOB € BIIMIHHMMH BiJl OCHOBHOrO (DiHAHCOBOTO aKTHBY, SIKHI
mignsrae oOMiHy Ha MOMEHT 3[iiicHeHHs ommioHy. Ha Xapakrep mpaBa yTpuMyBada Ta 3000B’s3aHHS TPOJAaBLS HE
BIUTHBA€E HMOBIPHICTb TOTO, L0 OMIIOH Oy/e 3ifiCHEeHO.

llle omHUM TPUKIAIOM TMOXiTHOTO (HiIHAHCOBOTO IHCTPYMEHTa € (HOPBAPAHUI KOHTPAKT, KM Mae OyTH 3IiHCHEHUM
yepe3 LIiCTh MICSIIB, IPOTATOM SIKMX OJlHa CTOpOHa (TOKyIenp) obinse BigmaTu rpomosi komtu cymoro 1000000 BO B
oOMiH Ha paepkaBHi oOxiramii 3 (iKCOBaHOIO CTaBKOIO HOMiHambHOIO BapTicTio 1000000 BO, a iHma cropoHa
(mpopnasetis) o0iIie mepenaTu Aep>kaBHi oobmiramii 3 GpikcoBaHOIO cTaBKOI HOMiHanbpHOO BapTicTio 1000000 BO B 00MiH
Ha rpomoBi komTH cymoro 1000000 BO. IIpotsiroMm mectdt MicsuiB OOHMIBI CTOPOHM MAalOTh KOHTPAKTHE NPaBO Ta
KOHTpaKTHE 3000B’si3aHHS Ha OOMiH ()iHAHCOBHX IHCTPYMEHTIB. SIKIIO pHMHKOBA IiHA JEpXKaBHHUX OOJiramiid 3pocTae
Bume 1000000 BO, ymoBu OyayTh CIPUATIMBUMHM JUIS TIOKYIIIS i HECHPUSTIMBUMHE JUTS ITPOJABLIS; SIKIO PUHKOBA IliHA
nanae Hwkde 1000000 BO, pesymprar Oyne npoTmiekHuM. [lokymens Mae i KOHTpakTHE mpaBo ((hiHAHCOBHH aKTHB),
noziOHe 710 mpaBa 3a YTPUMYBaHHUM OMIIIOHOM “KoJ1”, 1 KOHTpakTHe 3000B’s13aHHs ((piHaHCOBE 3000B’A3aHHs), TTOIOHE 10
3000B’s13aHHS 32 TIPOJAHUM OIMIIIOHOM “TIyT’’; MPOAaBEIh Ma€ KOHTPAKTHE MpaBo ((piHAHCOBHUIT aKTUB), OIOHE 10 MpaBa
3a YTPUMYBaHHM OII[IOHOM “ITyT”, Ta KOHTPAaKTHE 3000B’s13aHH (piHaHCOBe 3000B’s13aHHsT), MOAIOHE 710 3000B’sI3aHHS 32
MPOJaHUM OIIIOHOM “Koi”. SIK i B pa3i ONIIiOHIB, I[I KOHTPAKTHI MpaBa Ta KOHTPAKTHI 3000B’s3aHHS SBISIOTH COOOIO
¢inaHcoBi akTUBM 1 (piHaHCOBI 3000B’s13aHHS, SIKI € BIIOKPEMIICHUMH Ta BiAMIHHHUMH BiJl OCHOBHOTO (hiHaHCOBOTO
iHCTpyMeHTa (o0iiranii i TpOMIOBI KOMITH, SIKI MiIUISATaoTh 00MiHy). OOHIBI CTOPOHHM, KOTPi YKIAmaroTh (HopBapIHUit
KOHTPAKT, MalOTh 3000B’s13aHHSI, sike Tpeba BUKOHATH B Y3rOJDKEHHH Yac, TO/I SIK BUKOHAHHSI 32 OMI[IOHHHUM KOHTPaKTOM
BiZIOyBa€THCS, TUIBKH SKIIO Ta KOJX YTPUMYBa4 OIIIOHY BUPINIYE 3AIHCHUTH HOTO.

4 Ie cnpaBennmBo Ui OIIBLIOCTI, ane He Ui BCiX (DIHAHCOBUX IHCTPYMEHTIB, HANPHKIAJ, Y ACSIKHX BAJFOTHO-BIJICOTKOBUX CBOMAX
OCHOBHY CyMy OOMiHIOIOTB I1iJ] Yac BCTYIy KOHTPAKTY B CHITy (Ta MOBTOPHO OOMIHIOIOTH IPH MOTAILICHHI).
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Bararo iHmHMX THNIB NOXiTHUX IHCTPYMEHTIB YTUMIOIOTH NpaBo abo 3000B’sA3aHHS 3MIHCHUTH MalOyTHIH OOMiH,
BKJIIOYAIOYH BiJICOTKOBI Ta BAIIOTHI CBOIIM, BIICOTKOBI KOHTPAKTH 3 BEPXHHOIO MEXEI0, MIHIMAJIBHOIO Ta MAKCHMAIILHOIO
CTaBKOIO, 3000B’S3aHHA IOJ0 HAJAHHS IMO3MKH, NMPOTPaMU BUIYCKY LIHHHMX HamepiB Ta akpeOUTUBH. KOHTpakT Ha
BIZICOTKOBHH CBOIl MOXKHa pO3IJLINATH SIK BapiaHT (opBapAHOrO KOHTPAKTY, 3a SKUM CTOPOHM YKJIAJalOTh YrOXy Hpo
3MiMICHEHHS HU3KM MaiOyTHIX OOMiHIB CyM TpOLIOBHX KOIUTiB, NMPUYOMY OJHA CyMa pPO3PAaxOBYETbCS 3TiAHO 3
IUIAaBAlOYOI0 BiJICOTKOBOIO CTAaBKOIO, a Jpyra — IDIIXOM ITOCHJIaHHS Ha (PiKCOBaHY BiICOTKOBY cTaBKy. ®’rouepcHi
KOHTPaKTH € IHOIMM BapiaHTOM (opBapIHHX KOHTPAKTIB, BiAPI3HAIOUNCH MNEPEBAKHO THUM, MO Ii KOHTPAKTH
CTaHAAPTU30BaHI Ta MAIOTh BUIBHUI 00Ir Ha OipiKi.

KoHTpakTu Ha npoaax 4um npuabaHHAa HediHaHCcoBUX cTtaTten (naparpacwm 8-10)

K320 KoHTpakTé Ha KymiBaO 4M HpoJak He(iHAHCOBUX CTAaTe HE BiANOBINAIOTH BU3HAYCHHIO (piHAHCOBOTO 1HCTPYMEHTa,
OCKUJIBKM KOHTpPAaKTHE IpaBO OJHI€I CTOPOHH OTPUMYBaTH He(iHAHCOBHII aKkTWB abo MOCIYry Ta BiAIOBiAHE
3000B’s13aHHS 1HIIOT CTOPOHH HE CTBOPIOIOTH TETIEPIIIHBOTO IIpaBa abo 3000B’s13aHHS OYAb-SIKOI 31 CTOPIH OTPUMYBaTH,
HaJaBaTH YW OOMiHIOBaTH (iHaHcOBHil akTHB. Hampukiam, KoHTpakTH, siki mepenbadaloTh pO3paxyHOK TUIBKH IIPH
OTpHMaHHI 9M HaJlaHHI HepiHaHCOBOI CTATTi (HANPHKIAL, OMIioH, ¢ fouepcHi abo GopBapIHi KOHTPAKTH Ha cpibiIo0), HE €
(hiHaHCOBUMH 1HCTpyMeHTaMH. barato TOBapHMX KOHTpAakKTiB — came Takoro tumy. Jleski 3 HHX CTaHZapTH30BaHI 3a
(hopMOI0 1 MarOTh BUTRHHI OOIr Ha OpPraHi30BaHHX PHHKAX Maibke TakK caMmo, K AeAKi MOXifHi (iHAHCOBI IHCTPYMEHTH.
Hanpuxnan, ToBapauii ¢’rouepcHU KOHTPAKT MOXKHA JIETKO NMPHAOATH Ta MPOAATH 32 TPOLIOBI KOIUTH, OCKUIBKH BiH
3apeecTpOBaHMI JUIsl TOPTiBIi Ha OipXKi i MOKe O6araTo pasiB MEPeXOAUTH 3 PyK B PyKH. IIpoTe cTOpoHH, SIKi KYIIYIOTh Ta
NPOJAIOTh KOHTPAKT, (haKTHYHO TOPTYIOTH TOBApPOM, SIKHH € OCHOBOIO KOHTPakTy. CIIPOMOXHICTH NpoaaBaTé abo
KyIlyBaTd TOBApHUH KOHTPAKT 3a TPOILOBI KOILITH, JIETKICTh, 3 AKOK iX MOXXHa KymHTH ab0 HpOJaTH, Ta MOXXIHBICTh
JIOMOBIISITHCS TIPO PO3PaXyHKH B TPOIIOBHX KOINTAaX 3a 3000B’s3aHHS OTPUMYBATH a00 MOCTa4aTH TOBAP HE 3MiHIOIOTH
OCHOBHHI1 XapakTep KOHTPAKTy Tak, 100 yTBOpHBCA (iHaHCOBUH iHCTpyMeHT. OQHAK, Ha AESKi KOHTPAKTH Ha MPOIax
YH NpoJax HehiHAHCOBHX CTaTeH, 3a SIKKMH MO)KHA PO3paxOBYBAaTHCs Ha HETTO-OCHOBI a00 IUIIXOM 00MiHY (hiHaHCOBHX
IHCTpyMEHTIB, a00 Ha KOHTPAKTH, Y SIKUX He(iHAHCOBA CTATTS JIETKO KOHBEPTYETHCS B I'POLIOBI KOLITH, HOIIMPIOETHCS
cdepa 3acrocyBaHHs 11boro CTaHAapTy, SIKIIO BOHU € (piHAHCOBMMH iHCTpyMeHTaMH (1uB. maparpad 8).

K321 Okpim Toro, mo Bumarae MC®3 15 “/Joxio 6i0 0o2o6opis 3 kiicnmamu”, KOHTPAKT, SKUU Tiependavyae OTpUMaHHS abo
nepenavy MaTepiallbHAX aKTHBIB, HE CTBOPIOE ()iIHAHCOBOTO aKTHBY OJTHI€T CTOPOHHU Ta (hiHAHCOBOTO 3000B’A3aHHS 1HIIIOT,
SIKIIO TUTBKY BiJIIOBIIHY IJIaTy He Oy/e BiICTPOYCHO HA Yac MICIS JaTH, KOJH MaTepiajibHi aKTUBH Hepenarotbes. Came
1e BinOyBaeThes pH MpuadaHHi a00 MPOAaXy TOBapiB 32 TOPTOBUM KPEIUTOM.

K322 [lesxi KOHTpaKTH € iHAEKCOBaHNMHU OO LiHK TOBApY, aje He MOB’sA3aHi 3 pO3paxyHKaMH HIIAXOM (i3UIHOTO OTPUMAHHS
abo mepenadi ToBapy. BoHn nmependadaroTs po3paxyHKH NUISIXOM CIUIATH TPOIIOBHX KOIITIB, SIKi BU3HAYAIOTHCS 3T1IHO 3
(hopMmynamu B KOHTPAKTi, a He cIuiaTu (ikcoBaHWX cyM. Hampuknan, ocHOBHa cyma obmiraiii Moxe OyTH po3paxoBaHa
NUISIXOM 3aCTOCYBaHHS PHHKOBOI IIHM Ha Ha(Ty, AKa MPEBAJIOE MPH MOTalleHHI o0Jiramii, 10 (ikcoBaHOI KiTbKOCTI
Hadti. OCHOBHA CyMa iHAEKCYETBhCS 3TiJHO 3 I[IHOI Ha TOBAp, ajie CIUIAYYeThCs TIBKU TPOLIOBHMH KoUITaMHu. Takuit
KOHTPAKT SIBJIsIE CO00I0 piHAHCOBHH IHCTPYMEHT.

K323 BwusHnaueHHs1 (hiHAHCOBOrO IHCTPYMEHTa OXOIUTIOE TAKOXK KOHTPAKT, PE3YyJbTaTOM SIKOTO € BHHUKHEHHS He(iHaHCOBOTO
akTHBYy abo0 3000B’s13aHHS JOJATKOBO 10 (hiHAHCOBOTO akTHBY abo 3000B’s3aHHsA. Taki (piHAHCOBI IHCTPYMEHTH 4acTo
HAJIaI0Th OJIHIN CTOPOHI MPaBO OMIIOHY Ha 0OMiH (piHAHCOBOTO aKTHBY Ha HediHaHCOBHI akTHB. Hampukman, obumirarmis,
iH/IEKCOBaHa OO I[IHW Ha Ha(Ty, MOXXE€ HAZaTH YTPHMYyBadeBi IMPABO OTPUMYBATH IMOTIK (hiKCOBAaHHX MEPiOTUIHUX
BiZICOTKOBHX IUTaTEXiB Ta (iKCOBaHYy CyMy IPOILIOBHX KOIITIB Ha JIaTy MOTAIIEHHs 3 OMIIIOHOM 00MiHy OCHOBHOI CyMH Ha
¢ikcoBaHy Kinmbkicth HapTH. BakaHHs 3xiiicHIOBaTM Takuil OMLIOH Oyae 3MIHIOBATHCS Yac BiJ Yacy 3aJIeKHO Bif
CrpaBe/IMBOi BapTOCTi HaTH BiAMOBIAHO 10 KoedilieHTa 0OMiHY TPOIIOBUX KOWITIB Ha HadTy (WiHa OOMIHY), SIKHMI
MaroTh oOmiramii. Hamipu yrpumyBada oOumiramii momo 3IiHCHEHHS ONIIIOHY HE BIUIMBAIOTh HA CYTHICTH CKJIaJOBUX
aktuBiB. (DiHAHCOBHMI aKTWB yTpuMyBada Ta (iHaHcOBe 3000B’s3aHHS €MiTE€HTa POONIATH OOIiramiro (iHaHCOBHM
THCTPYMEHTOM — HE3aJIe)KHO BiJl IHIIMX THITIB aKTHBIB Ta 3000B’A3aHb, SIKi TAKOXK CTBOPIOIOTHCSL.

K324 [Bunyuenwii]

IHonanus

22 ®oux MCD3



MCBO 32

3060B’si3aHHA Ta BNacHumn Kanitan (naparpadu 15-27)

BiacyTHiCTb KOHTPAKTHOro 3060B’AA3aHHA Ha4aTU rPOLLOBI KOLITU YU iHWKKA hbiHAaHCOBUMN
akTuB (naparpadcwm 17-20)

K325 IlpuBineiioBani axmii MOXyTb BHUILyCKaTHUCS 3 pi3HUMH IpaBaMu. IIpu BH3Ha4YeHHI TOro, YM € NpHBUICHOBaHA aKIis

K326

(inaHcoBUM 3000B’s13aHHIM 200 IHCTPYMEHTOM BIIACHOTO KaIliTally, eMITEHT OL[iHIOE€ KOHKPETHI IpaBa, sKi J0Jal0ThCs
O akmii 3 MEeTO0 BHM3HA4YECHHS, YW Ma€ BOHA OCHOBHY XapaKTepHCTHKY (iHaHCOBOrO 3000B’s3aHHs. Hampukian,
IpHUBiJIelioBaHa aKIis, sKa Ieperdavac MoralleHHs Ha KOHKPETHY aTy abo 3a BHOOpOM yTpHMyBada, MICTUTh (piHaHCOBE
3000B’s13aHHS, OCKUIBKM €MITEHT Mae 3000B’s3aHHs HamaTh (iHaHCOBI akTWBH yTpuMyBadeBi akuil. IloTeHmiiiHa
HECIIPOMOXKHICTh eMiTeHTa (abo yepe3 Opak KomTiB, abo dyepe3 MpaBOBI OOMEXEHHS YM HEIOCTAaTHI MpUOYTKH dYU
pe3epBH) BUKOHATH 3000B’sA3aHHS MO0 IMOTAICHHS MPUBIIEHOBAaHOI akiii, KOJM BiH 3000B’s3aHHN 3poOHTH Lie 3a
KOHTPAaKTOM, HE 3BUIbHSE HOro Bix 3000B’sa3aHHs. [IpaBo emiTeHTa BUKYNMUTH aKLii 3a I'POILIOBI KOIUTH HE BiAINOBigae€
BU3HAYEHHIO (JiHAHCOBOTO 3000B’s13aHHS, OCKUIBKM BiH HE Ma€ IIOTOYHOTO 3000B’s3aHHS TepefaBaTH (iHAHCOBI aKTHBU
aKmioHepaM. Y IIbOMY BHIAJKy BUKYI akIiii 3MiHCHIOEThCS BHHATKOBO Ha po3cyn eMiteHTa. [Ipore 3000B’s13aHHS MOXe
BUHUKHYTH, KOJIM €MITEHT aKLili BHKOPHCTOBYE CBOE IIPaBO, SK MPaBHIO, ODIIIfHO MOBIIOMIISIOUM aKI[iOHEPiB PO
HaMip BUKYIIUTH aKIii.

Konu mpusineiioBani akuii He MiUIAraloTh BHKYITy, BIANOBiZHA KiacH(ikamis BH3HAYAETHCS IHIIMMH IIpaBaMu, SKi
MOXYTh JomaBaThca A0 akmid. Kmacudikamiss rpyHTYeTbcs Ha OLIHII CYTHOCTI KOHTPAaKTHHX yroj Ta BHU3HAYCHHI
(hinaHCcOBOTO 3000B’SI3aHHA Ta IHCTPYMEHTa BIACHOTO Kamitamry. Konum BUIIaTH yTpuMyBadaM MpHBIICHOBaHUX aKIii

(KyMyJSITUBHHX 91 HEKYMYJISITHBHHX) 3JIIFICHIOETBCS HA PO3CY]l €MITEHTA, TO aKIil € iIHCTpyMEHTaMH BJIACHOTO KaIliTaly.

Ha xmacudikanito mpuBineiioBaHOi akiii SK iHCTpyMEHTa BJIACHOTO KamiTaldy abo sk ¢iHaHCOBOrO 3000B’sS3aHHA HE
BIUTMBA€E, HAIIPUKIIA];

a)  MHUHYJIHUH JOCBiJ 3I1iICHEHHS BHILIAT;
0)  Hamip 3pOOUTH BUILIATH B Maii0yTHHOMY;

B) MOJKJIMBUI HETaTUBHUI BIUIMB HA LiHY 3BUYAHHHUX aKIiil eMITEHTa, SIKIIO BUIUIATH HE 3AIHCHIOIOTHCS (BHACTIIOK
oOMEKeHp 100 BHWIUIATH MAWBINCHIIB 3a 3BHYAMHUMH AaKIlisIMH, SKIIO HE CIUIAYyIOTBCS IHBIOCHIOH 32
MIPUBIICHOBAaHUMH aKLisMH);

r)  cyMa pe3epBiB eMiTeHTa;
I)  OuiKyBaHHsS eMiTeHTa I0Z0 NMPHOYTKY 4M 30MTKY 3a Iepion,
abo

)  CHPOMOXHICTh YM HECIIPOMOXKHICTh EMITeHTa BIUIMBATH HA CyMy NPHOYTKY 4M 30UTKY 3a Mepio.

Po3paxyHOK BfnacHMMM iHCTpYMEHTaMM KaniTany cy6’ekTa rocnogaproBaHHsA (naparpadu
21-24)

K327

HactynHi nmpukinagy MOSCHIOIOTH, SK CIiJ KIacH(iKyBaTH pi3HI THINH KOHTPAKTIB HA BJIACHI iHCTPYMEHTH KaIliTamy
cy0’€KTa rOCIOAaPIOBAHHS:

a) KOHTPAKT, SIKHH Cy0’€KT TOCIOJaplOBaHHA IOrallaTUMe LUIAXOM OTPUMaHHS 4YM HajaHHA (HiKCOBAHOI KiTBKOCTI
floro BiacHMX akuiii 6e3 MaltOyTHHOT KoMIeHcalil, a00 HIIAXOM 0OMiHYy (hiKCOBaHOT CyMH I'DOLIOBUX KOIITIB YH
iHmoro (iHAHCOBOrO aKTHBY, € IHCTPYMEHTOM BIACHOTO KamiTany (32 BHHSATKOM BHIIQJIKiB, BU3HAYCHUX Yy
naparpadi 22A). BianosigHo, Gyas-ska KOMIEHCALlis, OTPHMaHa 49U CIUIAY€HA 100 TAKOTO KOHTPAKTY, IPAMO
Jona€eTbes abo MPSIMO BUPAXOBYETHCS 3 BIACHOTO Kamitaity. IIpukiagoM poro Moxe OyTH BHITYIECHHH OMIIOH Ha
akiii, KW Hajgae KOHTPAreHTOBI MpaBO MpUAOATH (iKCOBaHY KITBKICTh akimiid cy0’e€kTa TOCIOAaprOBaHHS 32
¢ikcoBaHy cymy rpomoBux KomTiB. [IpoTe, SIKIIIO KOHTPAKT BHMArae Bil cy0’€KTa TOCIOJApIOBaHHS MPHUAOATH
(BUKyNUTH) HOro BIIACHI aKuii 3a rpOIIOBI KOIITH YM iHIIMI (iHAHCOBUH aKTHUB Ha (iKCOBaHy AaTy 4Yu JAary, Ky
MO)KHa BH3HAYHMTH, CYO’€KT TOCHOAApIOBaHH] TaKOX BH3HA€ (iHaHCOBE 3000B’S3aHHS y PO3Mipi TemepiurHboi
BAPTOCTI CyMH BHKyIy (32 BHHSATKOM THX IHCTPYMEHTIB, sIKi MAarOTh BCi O3HAKH 1 BIAMOBINAIOTH BCIM
yMOBaM BiJmnoBigHO 10 naparpadiB 16A ta 16b a6o maparpadis 16B Ta 16I". Hanpuknan, 30608’ s13aHHs
cy0’ekTa TOCIOAaprOBaHHS 3a (OpBapIHHM KOHTPAKTOM BHKYNUTH (IKCOBaHY KUIBKICTh BIIACHHX AaKIii 3a
(bikcoBaHy CyMy I'POLIOBHX KOINTIB;
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0) 3000B’s13aHHsI Cy0’€KTa TOCIOJAPIOBAaHHS MPHUAOATH CBOI BIACHI akilii 3a TPOLIOBI KOLITH NPUBOAWUTH IO
(iHaHCOBOTO 3000B’A3aHHS y PO3Mipi TEMEpilIHBOi BApTOCTI CyMU BHKYIY, HABITh SKIIO KUIBKICTH aKIliH, SKY
Cy0’€KT TOCHOAApIOBaHHSI Ma€ IMOBTOPHO KYIHTH, He € (ikcoBaHOIO ab0 SKIIO 3000B’SI3aHHS 3alEKHUTH BiX
3iliCHEHHS IpaBa KOHTpareHTa Ha BUKYM (32 BUHATKOM BHUIIaJKiB, BU3HAUEHHX y naparpadax 16A Ta 16b
abo y maparpagax 16B Ta 16I"). IlpuknagoM yMOBHOro 3000B’sI3aHHS € BHUITYIICHUN OIIIIOH, KUl BUMArae,
mo6 cy0’eKT rocIofaproBaHHs BUKYIIMB CBOI BJIACHI aKIil 32 IPOIIOBI KOILITH, TUIBKH SIKIIO KOHTPAreHT 3AiHCHUTH
OIIIIIOH;

B)  KOHTDAKT, SIKUil OralaTUMEThCs IPOIIOBUMH KOIITAMM YU iHIIUM (hiHAHCOBUM aKTUBOM, € ()iHAHCOBHM aKTHBOM
a00 (¢inaHCOBUM 3000B’s3aHHSM, HABITh SKIIO CyMa TPOILIOBHX KOLITIB YM iHIINH (hiHAHCOBHUI aKTHUB, sIKi OyIyTbh
oTpuMaHi a0o HajaHi, IPYHTYeTbCA Ha 3MiHAaX PHMHKOBOI LIHM BJIACHOTO KamiTany cy0’eKTa TocrogaploBaHHA (3a
BHUHSTKOM BHTAJIKiB, BU3HAUCHNX y maparpagax 16A ta 165 abo y maparpadax 16B ta 16I"). Oaun i3

TIPUKJIAJIIB TAKOTO KOHTPAKTY — OIIIIOH Ha aKIIil, 3a SKHi po3paxoBYIOTHCS I'POIIOBAMH KOIITAMH Ha HETTO-OCHOBI;

T) KOHTPAakKT, AKU{ MOTalIaTUMETHCS 3MIHHOIO KUIBKICTIO BIACHHMX aKIid cy0’e€KTa TOCIONApIOBaHHA, BapTICTh SKHUX
JOpiBHIOE (DiKCOBaHIM CyMi 9M CyMi, IO TPYHTYETHCS HA 3MiHAaX T'OJIOBHOI 3MiHHOI (HaNpHKIaJ, TOBapHIN LiHi), €
(iHaHCOBUM aKTUBOM a00 (hiHAHCOBUM 3000B’si3aHHAM. Hampukiaa, mpomaHuil OMIIIOH HAa MpuUAOGaHHS 30JI0Ta,
SIKMH y pa3i 3[iCHEHHs MorallaTUMeThCs Ha HETTO-OCHOBI BIIACHUMH IHCTPYMEHTaMH Cy0’€KTa TOCIIOapIOBaHHS
OUIIXOM HaJaHHS Cy0’€KTOM TOCIIOJApIOBaHHS TaKOi KITBKOCTI IIMX IHCTPYMEHTIB, fKa JOPIBHIOE BapTOCTI
OMIIOHHOTO KOHTPAKTy. Takuil KOHTPaKT € (iHAHCOBUM aKTHBOM a00 (iHAHCOBUM 3000B’SI3aHHSIM, HABIThH SKIIO
rojOBHA 3MiHHA € IIIHOK BJACHUX aKIid Cy0’€KTa TOCIOJAPIOBAaHHS, a HE 30JI0Ta. AHAJOTIYHO, TOTAIlCHHS
KOHTPAKTy 3JiHCHIOBaTHMEThCS y (piKCOBaHil KUIBKOCTI BIIaCHUX akWil Cy0’e€KTa rocrogaproBaHHs, ajle Ipasa, 1o
JOAIOTHCS IO IIUX aKIii, BapilOBaTUMYThCs TaK, IO BapTICTh MOTAIICHHS NOpiBHIOBaTHME (DiKCOBaHIN cymi 4M

cyMi, sika 6a3yeThCs Ha 3MiHaX TOJIOBHOI 3MiHHO1, € ()iIHAHCOBUM aKTHBOM a00 (iHAHCOBUM 3000B’I3aHHSM.

MoTeHUinHi ymoBM noraweHHA (naparpac 25)

K328

Tlaparpad 25 Bu3Hauae, WO SKIO YAaCTWHA NOTEHLIHHMX yMOB IOTAIICHHS, SKa MOXE IMOTPeOyBaTH IOTAIICHHS
TPOLIOBUMH KOIITAMH YH iHIIMM (hiHAHCOBUM aKTHUBOM (200 iHIIMM CIIoco0OM, SIKHi IpHBEAE 0 TOTO, IO iHCTPYMEHT
craHe (iHAHCOBMM 3000B’S3aHHSIM) € HEpPEaIbHOI0, TO YMOBA IIOTAIICHHsS HE BIUIMBAE Ha Kiachdikalito (piHaHCOBOTO
iHcTpyMeHTa. OTKe, KOHTPAKT, KUl BUMArae MoralieHHs TPOIIOBIMHI KOIITaMy abo 3MiHHOIO KiJIBKICTIO BIIACHHUX aKIil
cy0’€KTa TOCIIOApIOBaHHs TUTBKW TP BiAOYyTTI MOmii, SKa € BUHATKOBO PiAKICHOIO, HE 30BCIM 3BHYAalHOIO Ta JyXkKe
MaJIOWMOBIPHOIO, € IHCTPYMEHTOM BJIAaCHOTO KaIliTally. AHaJOT19HO, MorameHHs (iKCOBaHOIO KiNBbKICTIO BIACHHUX aKIlii
cy0’eKTa rocrnosiaproBaHHs Moxe OyTH 3a00pOHEHE KOHTPAKTOM 3a 0OCTaBHH, SIKi MepeOyBaroTh 3a MEXaMH KOHTPOIIIO
cy0’eKTa TOCHOAApIOBaHHSI, aje SIKII0 MOXJIMBICTh HAaCTaHHS IIMX OOCTaBUH € HEpeaJbHO0, TOMI KiIachudikarlis sk
IHCTpYMEHTA BIIACHOTO KaIliTaIly € TOPEYHOIO.

Mipxin y kKoHconiaoBaHin chiHaHCOBIN 3BITHOCTI

K329 VY xoHcomigoBaHiil (iHaHCOBIH 3BITHOCTI Cy0’€KT TOCHOIAPIOBAHHS IMoJae iH(GOpPMAI0 PO HEKOHTPOIHOBAHI YACTKH

y4acti, TOOTO YacTKH iHIIMX CTOPiH y BJIACHOMY KamiTaji Ta mpuOyTKYy CBOiX JOYIpHIX MiJNPHEMCTB, BiAMOBIIHO 1O
MCBO 1 ta MC®3 10. ITig gac xnacudikarii ¢pinancoBoro iHcTpyMeHTa (a0 HOro KOMIOHEHTa) y KOHCOJIiJOBaHii
(hiHaHCOBIM 3BITHOCTI Cy0’€KT TOCIIOJApIOBaHHS PO3IIIAJAE€ BCi CTPOKM Ta YMOBH, Y3TO/DKEHI HYIEHAMH TPYNH Ta
yTpUMyBadaMy 1HCTpyMEHTa, BU3HAUAIOUM, YH Ma€ Tpyna B LIIOMY 3000B’s3aHHS HAJATH TPOIIOBI KOINTH YU IHIIUI
(hiHaHCOBHH aKTHB CTOCOBHO 1HCTpYMEHTa a00 IMOTACHTH HOTO TaKUM CIIOCOOOM, KU MPUBOAUTH 110 Kiacu(ikalii Horo
sIK 3000B’s13aHHs. SIKIO AOUipHE MiANPUEMCTBO IPYNHU BHITyCKae (piHAHCOBUIA IHCTPYMEHT, @ MATEPHUHCHKE IMiAMPUEMCTBO
9K {HIMH Cy0’€KT TOCHOAAPIOBAHHS IPYNH Y3roJDKY€E NOAATKOBI YMOBH 0€3MOCEPEAHbO 3 YTPUMyBayaMH iHCTpyMEHTa
(HampuKJIaa, rapaHTii0), TO Tpyma MOXKe HE MaTH NpaBa pIlICHHsS MO0 BHIUIAT YM IOTAlIeHHsA. Xoua JOYipHE
MiAMPUEMCTBO MOXE BiJIOBITHUM YHHOM KiacH(DiKyBaTH iHCTpYMEHT 0e3 ypaxyBaHHS IIUX JOJATKOBUX YMOB Y CBOIH
OKpeMiif piHaHCOBiif 3BITHOCTI, BIUIMB IHIIMX YTOA MK WICHaMH TPYIH Ta YTPUMYBadyaMH IHCTPYMEHTa PO3TIIIAETHCS,
1106 3a0e3neYnTH BiIoOpaKeHHsI B KOHCOJIi10BaHii (iHAHCOBIH 3BITHOCTI KOHTPAKTIB Ta ONepaLii, yKiaJIeHuX rpyno B
uiomy. Tieto Miporo, sKOI0 icHye Take 3000B’s3aHHsI a00 yMOBa IOTalleHHs, IHCTpyMEHT (abo HOro KOMIIOHEHT, /0
SIKOTO BiJTHOCUTHCSI 3000B’13aHHs) Ki1acH(iKyeThCs sIK GpiHaHCOBe 3000B’s13aHHs B KOHCOJIiJOBaHiil (hiHaHCOBI 3BITHOCTI.

K329A  [lesxi Tunu ¢iHAHCOBUX IHCTPYMEHTIB, IO CTBOPIOIOTH JUI CyO’€KTa TOCHOAAPIOBAHHS KOHTPAKTHE

3000B’s13aHHS, KIACH(IKYIOThCSA K IHCTPYMEHTH BJIACHOTO KaImiTaldy BiAmoBigaHO a0 maparpadis 16A i 16b a6o

naparpadis 16B i 16I". Knacudikamis BinnosigHo 1o nux maparpadiB € BUKIIOUSHHSAM 3 IPHHIMIIB, SKi 1HAKIIE

3aCTOCOBYIOThCS 10 Kiacudikanii iHcTpymeHty y upomy Cranpapri. Lleii BHHATOK HE MOLIMPIOETHCS Ha
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Kk1acudikalilo HEKOHTPOJIbOBAHUX YACTOK Y KOHCONiJOBaHil (hiHaHCOBIiH 3BiTHOCTI. TakuM YMHOM, IHCTPYMEHTH,
KkIacu}ikoBaHi SIK IHCTpyMEHTHU BJIaCHOTO KalliTally BilIoBifHO 1o maparpadiB 16A ta 165 abo naparpadis 16B
ta 16" B okpemiii uyu B IHAMBiAyanbHiH (HIHAHCOBIM 3BITHOCTI IO € HEKOHTPOJHOBAHMMH YaCTKaAMH, Y
KOHCOJIIZIOBaHi# (hiHaHCOBI# 3BITHOCTI TpYIH KIacu(iKYIOThCS K 3000B’ I3aHHS.

CknapgHi piHaHcoOBI iHCTpyMeHTHU (naparpacpm 28-32)

K330

K331

IMaparpad 28 HOMIMPIOETHCS JIMIIE HA EMITCHTIB HEMOXIIHUX CKIaTHUX (piHAHCOBHX iHCTpyMeHTIB. Y maparpadi 28 e
HaeTbca Mpo CKIamHi (iHAHCOBI IHCTPYMEHTH 3 Horisiay yrpumyBadiB. Y MC®3 9 posrmsnaerscs kiaacudikamis Ta
OliHKa ()iHAHCOBHUX aKTUBIB, AKi € CKJIaIHUMHU (piHAHCOBUMH 1HCTPYMEHTAaMH 3 MOTJISAAY YTpHUMYyBaya.

Iomupenowo ¢opmoro ckIagHOro (GiHAHCOBOIO IHCTPYMEHTa € OOproBuil iHCTPYMEHT i3 BOYIOBaHHM OMI[IOHOM Ha
KOHBEPTYBaHHS, HApUKIaJ, oOjiramis, SKy MOKHa KOHBEPTYBAaTH y 3BHUAiiHI akuii eMiTeHTa 1 sKa HE Ma€ HiSKUX
XapaKTepUCTHK IHIIMX BOYIOBAaHWX MOXITHUX iHCTpyMeHTiB. [laparpad 28 BuMarae Bix eMiTeHTa Takoro (piHaHCOBOTO
IHCTpyMEHTa TOAaBaTH y 3BiTI IO (iHAHCOBUII CTaH OKPEMO KOMIIOHEHT 3000B’S3aHHS Ta KOMIIOHEHT BIIACHOTO
KariTaixy B TaKdi crocio:

a)  3000B’S3aHHS €MITEHTa 3IiMICHIOBATH BUIUIATH 3a IpadikoM BiZICOTKIB 1 OCHOBHOI CyMH SBIIsi€ cOO0I0 (iHaHCOBE
3000B’s13aHHA, SKE ICHye TaK JOBro, SK JOBFO HE KOHBEPTYETHCS IHCTpyMeHT. IIpu mepBiCHOMY BH3HAHHI
CIpaBe/IBa BapTiCTh KOMIIOHEHTA 3000B’S13aHb € TENEepilIHBOI0 BAPTICTIO BH3HAYEHOTO KOHTPAKTOM ITOTOKY
MaiOyTHIX TI'POIIOBHX ITOTOKIB, JUCKOHTOBAaHHX 3a CTAaBKOIO BIJCOTKA, IO 3aCTOCOBYEThCS Ha PHHKY Ha Ied
MOMEHT [I0 IHCTPYMEHTIB, SIKi MAlOTh 3iCTaBHHI KPEOWTHHH CTaTyc Ta 3a0e3NedyioTb B OCHOBHOMY TakKi cami
TPOIIOBI IOTOKH, 32 THX CAMHX YMOB, aje 0e3 ONIioHy Ha KOHBEPTYBaHHS;

0) IHCTpYMEHT KamiTairy € BOyJOBaHUM OIIIOHOM Ha KOHBEPTYBaHHS 3000B’s13aHHS y BIIaCHUH Kamitan eMiTeHTa. Lei
OMIIOH Ma€ BapTICTh MpPH IMEPBICHOMY BH3HAHHI, HAaBITH SKIIO CIiBBIAHOLICHHS IiHU 3IIMCHEHHS OILIOHY Ta
PHUHKOBOI [IiHK POOUTH BUKOPHCTaHHS OMIIOHY HEBUT1IHUM.

K332 [Ilpu koHBepTYyBaHHI IHCTPYMEHTA, SIKHI MOKHA KOHBEPTYBATH, KOJIM HACTA€ CTPOK MOTAIICHHS, CYy0 €KT FOCIOAapPIOBAHHS

K333

K334

NPUNIHSAE BU3HAHHSA KOMIIOHEHTa 3000B’s3aHHS 1 BU3HA€ HOTO SIK BIAacHWi Kamitasl. [lepBiCHUII KOMIIOHEHT BIACHOTO
KamiTaly 3aIMIIAETHCS BIACHUM KamiTaloM (Xodya HOTO MOXKHA NMEPEHOCHTH 3 OJHOTO PsIKAa BIACHOTO KaIliTaly a0

iHmoro). Hisikoro npuOyTKy 4n 30UTKY BiJl KOHBEPTYBAaHHS IIPH IOTAlICHHI HE BUHHUKAE.

SIKIno Ccy6’€KT TOCIOAApIOBAHHS IOTAlIa€ iHCTPYMEHT, SKHH MOXKHAa KOHBEPTYBaTH, A0 CTPOKY IOTAIICHHS LUIIXOM
JIOCTPOKOBOTO TIOTALlIeHHs] YW BHKYIy, B SIKOMY IEpPBICHI HiJIbIM BiJl KOHBEPTYBaHHS HE 3MiHIOIOTHCS, TOMAI CyO’€KT
TOCIIOJIAPIOBAHHS PO3IMOJUISE CIUIaYeHy KOMIICHCAIlifo i Oyab-siKi BUTpPAaTH Ha OIeEpalilo BUKYIy YM IOTAlIeHHS Ha
KOMIIOHEHTH 3000B’s13aHHsI Ta BJIaCHOT'O KalliTaly iHCTpyMEHTa Ha JaTy omneparii. MeTosa, BUKOPUCTaHUH MpU pO3IOIii
CIUTaueHO1 KOMITEHCAIlil Ta BUTPAT Ha OMNEpalilo Ha OKpeMi KOMITOHEHTH, BIAMOBIJa€ METOAY, KM BUKOPHUCTOBYBAIU
NpUA TEPBICHOMY PO3MOJiJIi OKPEMHX KOMIIOHEHTIB HAIXOIKEHb, OTPUMAHUX Cy0’€KTOM TOCIIOApIOBaHHSA, KOJU
BUITYCKaBCS IHCTPYMEHT, SIKMI MOYKHA KOHBEPTYBATH, BIANOBIHO 110 maparpadis 28-32.

[Micns posmopiny komrmeHcanii Oyab-skuii TpUOYTOK 4M 30MTOK, KU BHHUKAE BHACHIZIOK LBOTO, PO3TIISAAETHCS
BIJIMIOBITHO 710 OOJIKOBUX MPUHIIMIIIB, MPUAHATHHUX JUIS BiJAMOBITHOTO KOMIIOHECHTA, TaK:

a)  cyMma npuOyTKy 4d 30HUTKY, OB’ A3aHa 3 KOMIIOHEHTOM 3000B’ I3aHHS, BU3HAETHCS B MPUOYTKY 4H 30UTKY;

6) cyma KOMIeHcarlii, OB’ A3aHa 3 KOMIIOHEHTOM BJIACHOTO KaIliTaly, BU3HAETHCS Y BIACHOMY KamliTali.

K335 Cy0’exT rocmoiaproBaHHS MOXeE 3MIHIOBATH CTPOKH IHCTPYMEHTA, SKHH MOXHA KOHBEPTYBATH, 100 CTUMYIIOBATH

JOCTPOKOBE KOHBEPTYBaHHSI, HAIIPUKIIA, IUISIXOM MTPOIIOHYBAHH OiNIbII CIPUATIMBOTO KoedilieHTa KOHBEPTYBaHHS a00
CIUIaTH iHIIOI JIOAATKOBOi KOMIEHcalil y BHIAAKYy KOHBEPTYBaHHsS J0 BH3HA4eHOi Jard. PisHuus (Ha maTy 3MiHM
CTPOKiB) MiX CIIPaBEIMBOO BAPTICTIO KOMIIEHCALliT, IKYy OTPUMY€ yTPHUMYBaY MicJIsi KOHBEPTYBAHHS IHCTPYMEHTA 3TiJIHO
31 3MIHEHHMH CTPOKaMH, Ta CIIPABEIUIMBOIO BApPTIiCTIO KOMIICHCALl, Ky YyTpUMyBad OTPUMAaB OW 3TiIHO 3 MEPBICHUMH
CTPOKaMH, BU3HAETHCS SIK 30MTOK 3 BiJOOpaKEHHSM pe3yJbTaTy HePEeOLiHKH SIK MPUOYTKY U 30UTKY.

BnacHi BukynneHi akuii (naparpacwm 33 ta 34)

K336 BiacHi iHCTpyMEHTH KamiTaly cy0’€KTa TOCHOAapIOBaHHs HE BU3HAIOTHCS SIK (DiHAHCOBHH aKTHUB, HE3AJISKHO BiJl TPUUMHU

ix Bukymy. [laparpad 33 Bumarae Bix cy0’ekTa TOCIIONApIOBAaHHSA, SKUIH TOBTOPHO KYIy€ CBOI BJIACHI IHCTPYMEHTH
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KaIitajay, BUPAaXOBYBaTH TaKi IHCTPYMEHTH KalliTajay i3 BiacHoro kamitamy. [IpoTe, skmio cy0’€KT rocrogaproBaHHS
YIPUMY€ CBii BIACHMH KamliTajdl 3a AOPYYEHHSIM iHIIUX oci0 (Hampukiaza, (iHaHCOBa yCTaHOBA, SIKa YTPUMYE CBil
BIACHMI KamiTal 3a IOpYYEeHHSM KII€HTa), iCHYIOTh areHTCBKI CTOCYHKM 1 BHACIIJOK I[bOTO TaKe BOJIOJIHHS HE
BKJIIOYAIOTHCS Y 3BIT PO (hiHAHCOBHI CTaH Cy0’€KTa rOCIIOapIOBAHHS.

BincoTtkn, auBineHan, 36utku Ta npudyTku (naparpacwm 35-41)

K337 HaBemenmii panmi nOpuKiIan IOSCHIOE 3acTocyBaHHSA maparpada 35 mo cxiagHoro (iHaHCOBOTO i1HCTpYMEHTA.

IIpumyckaerbes, Mo HEKYMYJIATHBHA MpHBiIeioBaHa akiis Mae OyTH 000B’sI3KOBO BUKYIUICHA 32 I'POIIOBI KOIITH Yepe3
I’ATh POKIB, aje OWBIAGHAU MiJIATaloTh CIUIATI Ha po3cyl cy0’e€kTa TOCIOAApIOBaHHS OO OaTd BUKyIy. Takuit
IHCTPYMEHT € CKJIAJHUM (hiHAHCOBHM IHCTPYMEHTOM, IPHIOMY KOMIIOHCHT 3000B’S3aHHS € TETEepillHbOI0 BapTICTIO
CyMH BHKyIy. Burtpatm 3 amopTm3armii IUCKOHTY 3a IHMM KOMIIOHEHTOM BHM3HAIOTBCS y NPHOYTKY 4H 30HTKy Ta
KI1acu(iKyIOThCS SIK BUTPATH Ha BiICOTKU. Byb-sKi crutaueHi AMBiACHIM OB’ 13aHi 3 KOMIOHEHTOM BJIACHOTO KaIiTaiy i
TOMY BH3HAIOTBbCA SK Po3mofin mpuOyTky uyum 30utky. [lonmiOHmit migxing 3acTocoByBaBcst O, SKOM BUKYN OyB He
000B’3KOBHUM, a 32 BHOOPOM yTpuMyBaua, abo SKOH akiii 000B’sI3K0BO MOXHA 0yJI0 KOHBEPTYBATU B 3MiHHY KUIBKICTh
3BUYAMHUX aKIiif, 004YnCIIeHy TaK, 0 BOHA AOPiBHIOE (piKCOBaHil CyMi UM CyMi, OCHOBaHiil Ha 3MiHaX TOJIOBHOI 3MiHHOT
(nampukian, TtoBapy). IIpoTe, SKIIO HeCIIaueHi AMBINCHIM IOMAIOTHCS HO CYMH BHKYIY, BeCh IHCTPYMEHT €
3000B’s13aHHAM. Y TaKOMY BUIAAKY OyIb-sKi TUBIICHIN KIACH(DIKYIOTBCS SIK BUTPATH Ha BiICOTKH.

3ropTaHHA piHaHCOBOro akTMBy Ta cpiHaHcOBOro 306oB’sA3aHHA (naparpacdcu 42—

50)

K338 [Buirydeno]

KpuTtepin Toro, wo cy6’eKkT rocnogaptoBaHHA "Ha TenepilHin YacMae OpPUANYHO
3abe3ne4yeHe NpaBo Ha 3ropTaHHSA BU3HaHMX cyM" (naparpad 42a))

K338A IIpaBo Ha 3ropTaHHsA MOXe OyTH HasSBHHM 3apa3 a00 BOHO MOKE 3aJISKaTH BiJ MaOyTHBOI moii (Hampukiaz, e mpaBo

K338b

K338B

MOXK€E 3MIHIOBAaTH CBiii craTyc abo OyTH peami30BaHMM JIMIIE TPH HACTaHHI Jeskoi MaiOyTHBOI MOfil, Takoi sK
HEBUKOHAHHs 3000B’513aHb, HEIIATOCIIPOMOXKHICTh a00 OaHKPYTCTBO OJHOTO 3 KOHTpareHTiB). HaBiTh sKIIO mpaBo Ha
3rOpTaHHs HE 3AJISKHUTH BiJl MAaHOyTHBOT 1OJIiT, BOHO MOXe OYTH IOpUANYHO 3a0e3IeUeHNM 3a 3BUYaliHOTo X0y Oi3Hecy
a00 y BHIAIKy HEBMKOHAHHS 3000B’s3aHb, 200 y BUIAJIKY HEIUIATOCHPOMOXHOCTI 4M OGaHKPYTCTBA OJHOTO abo BCIX
KOHTPAreHTiB.

11106 BixmoBimaTH KpuTepiro, BUKIageHOMY B maparpadi 42a), cy0’€KT rocroJaproBaHHsl MOBHHEH Ha TENEpillHiil Jac
MaTH IOPUANYHO 3a0e3nedeHe mpaBo Ha 3ropTaHHs. Lle o3Havae, 110 NpaBo Ha 3TOPTAHHSL:

a)  He MOBHHHO 3aJICKATH BiJl MaiOyTHROT MOIT; Ta

0) TOBHMHHO OYyTH IOPHIAMYHO 3a0€3MEUEHNM 32 BCIiX TAKUX OOCTaBUH:
1) 32 HOPMAJBHOTO X0y Oi3HECY;
i) y BUTIaIKy HEBHKOHAHHS 3000B’I3aHb; Ta
iii) y BUNaJIKy HETUIATOCIIPOMOXHOCTI a00 GaHKpyTCTBa

cy0’eKTa rocroJaproBaHHs Ta BCIX KOHTPAreHTIB.

XapakTep Ta MacIITaOW TpaBa Ha 3TOPTaHHS, BKIIOYAOYM OyJb-sKi YMOBH, IOB’S3aHi 3 HOTO peaji3aii€lo, Ta 4d
JIMIIATHMETHCS BOHO y BHIAJKy HEBHKOHAHHS 3000B’s3aHb a00 HEMIATOCIIPOMOXKHOCTI Yi GaHKPYTCTBA, MOXKYTh OyTH
PI3HMMHM y Pi3HUX IOPHCAUKIIAX. BiAMoBiaHO, HE MOXKHA MPHUHHSITH, 1O NMPAaBO HA 3rOPTAHHS aBTOMATHYHO iCHYE NpH
MOpYIIEHHI HOpPMaJbHOTO X0ay Oi3Hecy. Hampukian, 3akoHM mpo GaHKPYTCTBO ab0 HEMIaTOCIPOMOXKHICTH IEBHOT
IOPUCIMKIIT MOXYTb 3a00poHATH ab0 O0OMEXyBaTH IpaBO Ha B3rOPTAaHHSA Yy BHMIAAKy OaHKPYTCTBA 4H
HEIIATOCIIPOMOKHOCTI 32 AeSIKUX 00CTaBHH.
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K338 HeoOXigHO pO3IJsSHYTH 3aKOHHM, L0 3aCTOCOBYIOThCS 1O BIIHOCHH MK KOHTpareHTamu (HampHKIa[, KOHTPaKTHI
MOJIOKEHHSI, 3aKOHHM, SKi PErylIOIOTh KOHTPAaKT, a00 3aKOHOJABCTBO IIOAO HEBUKOHAHHS 3000B’sI3aHb,
HEIUTaTOCIIPOMOXHOCTI a00 GaHKPYTCTBA, IO 3aCTOCOBYIOTHCS J0 KOHTPAreHTIiB), a0M MEPEecBIIUNTHCS, YU € IPaBoO HA
3TOpTaHHS IOPUINYHO 3a0e3IIeUeHNM 3a 3BUYaifHOTO X0y Oi3Hecy, y BUIaJAKy HEBUKOHAHHS 3000B’S3aHb Ta y BUIIAAKY
HEIUIaTOCIIPOMOXHOCTI UM OaHKPYTCTBA Cy0’€KTa TOCHOAApIOBaHHS Ta BCIX KOHTPAreHTIB (AK 3a3HadeHO B maparpadi
K33850)).

Kputepin TOro, wo cy6’ekT rocnogaproBaHHA "Mae Hamip abo noracutu
3000B’A3aHHA Ha HETTO-OCHOBi, abo npoAaTM akKTMB W OQHOYACHO nNoracuTu
3060B’A3aHHA" (naparpad 426))

K338T 106 Bixnosinaru kpurepito B maparpadi 426), cy6’e€KT rocrnofaproBaHHs IOBUHEH a0 MOTracuTH 3000B’S3aHHS Ha
HETTO-OCHOBI, a00 TMPOAATH aKTWUB ¥ OJHOYACHO IIOTACHTH 3000B’s3aHHA. X04a Cy0’€KT TOCHOAAPIOBAHHS MOXE MaTh

MPaBO MOTacUTH 3000B’13aHHSA HA HETTO-OCHOBI, BiH, OJJHAK, MO’KE ITPOJATH AKTHB i OKPEMO ITOTAaCUTH 30008’ A3aHHS.

K338/1 SIxmio cy0’eKT rocrojaploBaHHS MOJXKE MOTacCUTH CYMH Yy TaKuil cocif, mo pe3yiabTaToM € (aKTHYHO EKBiBaJEHT
MOTAlIeHHS! Ha HETTO-OCHOBI, TO Cy0’€KT TOCIIONApIOBAaHHS BiAINIOBiZaTHME KPHUTEPil0 MOTALICHHS HA HETTO-OCHOBI,
BUKIIaZicHOMY B maparpadi 426). Lle Oyze Toni i nmume ToxAi, KOJH MEXaHi3M CYKYIHOTO IIOTAIlICHHS MaTHME DPHUCH,
3aBISKU SIKUM KPEIUTHHH PU3HMK Ta PU3HK JIKBITHOCTI 3HHKae abo cTac HE3HAYHMM, Ta 3aBJSKH SKUM JebiTopchka Ta
KpeIUTOpChKa 3a00proBaHiCTh 0OPOOIIETHECS B OAHOMY IIPOLIECi UM IUKJI rmoranieHHs. Harmpukaa, MexaHi3M CyKyITHOTO
MOTAIlleHHs], SKUM Mae BCi BKa3aHi Jaji XapaKTEpUCTHKH, BiJIOBiTaTUME KPUTEPIl0 IOTAIICHHS Ha HETTO-OCHOBI,

BUKIIaZiecHOMY B maparpadi 420):

a) hiHaHCOBI aKTHBHU Ta (iHAHCOBI 3000B’s13aHHS, SIKI MOXXYTh OYTH 3rOpPHYTI, HAJICHIAIOTECS B OJHE MicIe y mporeci
00poOKwH;

0) mIOiHO (hiHAHCOBI aKkTHBHM Ta (hiHAHCOBI 3000B’s3aHHS HaJiCTaHI JJsi OOPOOKH, KOHTPAreHTH TOTOBI BHKOHATH

3000B’s13aHHS 3 TIOTAIICHHS;

B) HEMa€ TOTCHIIIITHOT MOJIMBOCTI 3MIHM TPOIIOBHX IOTOKIB, IO BHHHUKAIOTh BHACHIIOK TAaKMX AaKTUBIB Ta
3000B’s513aHb, IIOWHO BOHY HaJiciIaHi A1 00pOOKH (32 BUHATKOM BHITAJKy HEBUKOHAHHS OOPOOKH — IUB. ITyHKT T)

nani);

I)  aKTHBM Ta 3000B’s3aHHS, sKi 3a0e3MeueHi I[IHHUMH Marepamy, MOTallaTUMYThCS 3 BHUKOPUCTAHHSIM CHCTEMH
nepeiavi [iHHUX TamnepiB abo moaiOHOT cucTeMu (HAMpUKIAJ, CHCTeMH "HaJaHHS MPOTH IUIATeXKY'"), TaK MO Y
BUMIAJIKy HEBUKOHAHHS Tepeiadi I[iHHUX TanepiB oOpoOKa BIATIOBIIHOTO IeOITOPCEKOTO abo KPeaUTOPCHKOTO
3000B’s13aHHS, IJIs IKOTO TaKi IiHHI Manepu € 3a0e3MeYeHHAM, TAK0K He BUKOHY€EThCA (200 HAaBIAKH);

r) Oymp-siki omepariii, 110 He BUKOHYIOTHCS, SIK 3a3HAUYEHO B MYHKTI T'), OYAyTh IMOBTOPHO BBOJUTHCS I 0OpOOKH,
JIOKW BOHH HE OYIyTh MOTAIICHi;

I) TIOTAICHHS 3[IMCHIOETHCS Yepe3 OJHY U Ty K IHCTUTYIIIIO MMOTalleHHs (HanpuKiIaa, OaHK MOTalleHHs, IeHTPaIbHUI
0aHK a00 LEHTPAJIBHUI NEeTo3UTapiil IIHHUX TTanepiB); Ta

€) ICHye KpemWUTHHI MEXaHi3M OJHOTO IHs, SKHW HAJa€ JOCTaTHI CyMH oBepapadTy, mo0 MokHa Oyno 3MiHCHUTH
00pOoOKy IUIaTeXKiB Ha JaTy MOTAlICHHS I KOXXKHOTO 3 KOHTPAreHTiB, Ta ICHYIOTH BaXKelli, AKi 3a0e3ledaTrh

BUKOHAHHA YMOB Ta IIPAaBUJI TAKOTO KPEAUTHOTO MeXaHi?)My OJHOTI'O AHA, KO A0 HbOI'O 3BEPHYTHCA.

1106 3ropraTtu (iHaHCOBHUiT akTUB Ta (iHaHCOBE 3000B’s13aHHS, Cy0 €KT TOCIOAAPIOBAHHS MOBUHEH MaTH Ha MMOTOYHUIH
MOMEHT IOPHINYHO 3abe3neyeHe mpaBo 3ropTaT Bu3HaHi cymu. Cy0’€KT rocrnoJaproBaHHs MOXKE MaTH YMOBHE IPaBO
3ropTaTd BU3HaHI CyMH (Take sSIK OCHOBHA YroJia Ipo B3aEMHY KOMITEHCALil0 3000B’s13aHb 3 OJJHAKOBUMH CTPOKaMH abo B
nesiknx Gopmax Gopry Oe3 mpaBa perpecy), aie Taki mpaa OyIyTh MaTH CHIIY JIMIIE, TICIS TOTO, SK BiAOYHEThCS B
MalOyTHBOMY IIEBHA IOJis (SIK IPAaBUIIO, HEBUKOHAHHS 3000B’s3aHb KOHTpareHToM). OTXe, Taka yrojga He BiIOBigae

YMOBaM 3ropTaHHA.

K339 Crangapr He nepenbadae 0coOIMBOrO MiIXOLY A0 TaK 3BAaHMX “CHHTETHYHUX iHCTPYMEHTIB”, SIKi SIBISIOTH cOO0I0 Tpymn
OokpeMuX (DiIHAHCOBHX IHCTPYMEHTIB, IO IX KYMYIOTh Ta YTPUMYIOTH JUIS IMiTallil XapaKTepPHCTHK IHIIOTO iHCTPYMEHTA.
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Hanpuknan, H0OBrocTpokoBHil OOpProBuil iHCTpyMEHT 3 IUIABAIOYOIO CTaBKOI y TO€IHAHHI 3 BiJJICOTKOBHM CBOIIOM,
MOB’S3aHUM 3 OTPHMAaHHAM “TUIaBalOYMX’ BHILIAT Ta CIUIATOIO “(PiKCOBaHUX’ IIIATEXIB, CUHTE3YE MOBrOCTPOKOBHI
GoproBuii IHCTpYMEHT 3 IIABAOUOI0 CTaBKOr. KoxkeH 3 oxpemux (iHAHCOBHX IHCTPYMEHTIB, SIKI Pa3oM YTBOPIOIOTh
“CHHTeTHYHHMH IHCTpyMEHT”, SIBJIsIE COOOI0 KOHTPAaKTHE IIpaBo abo 3000B’s3aHHS 31 CBOTMH BJIACHUMH CTpPOKaMH I
YMOBaMH, i KOKEH 3 HHX MOJKHa IepefaBaTH abo moramaté okpeMo. KoxkeH (iHaHCOBHI IHCTPYMEHT MOCTYITHHH
PHU3HKaM, [0 MOXYTb BiZPI3HATHUCS Bill THX PHU3MKIB, SIKAUM JOCTYIHI iHIII (piHAHCOBI IHCTPYMEHTH. BiAmoBinHO, SKIIO
onuH (hiHAHCOBUH IHCTPYMEHT “CHHTETHYHOIO IHCTpyMEHTa” € aKTHBOM, a IHIIWH — 3000B’sI3aHHSM, BOHH HE
3TOPTArOTHCS 1 HE TTONAIOTHCA Y 3BIiTi Mpo (hiHAHCOBHII CTaH Cy0’€KTa roCIoaploBaHHs HA HETTO-OCHOBI, SKIIO TUIBKH
BOHU HE Bi/INIOBIIAIOTh KPUTEPisIM 3ropTaHHs B maparpadi 42.
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