YKPAIHA
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23901/0/2-24 sig 04.10.2024
MaHi Kpicranini leopriesiit 4 xoBTHA 2024 poky
AupekTopy-po3nopagHuky
MixHapoaHoro BantoTHoro ®oHgy
BawwuHrroH, Okpyr Koaymbis, 20431
CLUA

LllaHoeHa naHi leopriesal!

1. HesakoHHe i HeBUNpaBAaHe BTOPrHEHHA POCil B Hay KpaiHy MPOAOBXKYE CNIPUUNHATI
Be/MYe3Hi NACHKI, CoLliabHi Ta eKOHOMIYHI BTpaTh. TpuBarodi atakv NpusBean 40 BENUKOI
KINbKOCTI XXepTB cepej, LMBINbHOrO HaceneHHs, MoHaz YBepTb HaceNeHHs Byna 3MyLueHa NOKUHYTH
CBOI AOMIBKMW, @ NMOLWKOAXKEHHA IHOPaCTPYKTYPUX € 3HAUHMMM | MPOLOBXKYHOTH 3POCTaTH, LLLIO MaE
CEepWO3HI JOBrOCTPOKOBI HACNIAKM ANS HALLOro HaceneHHs. 3rigHo 3 ocTaHHiM 3BiTom «llBKaka
oujiHKa 3aBjaHol WKkoan Ta noTpeb Ha BiagHOBAeHHs» (Rapid Damage and Needs Assessment (RDNA-
3), noTpebu Ha BiABYAOBY BNPOAOBXK HaCTYMHOIO AECATUPIYYS OLLHIOKTLECS Ha piBHI 486 Minbapais
Aonapis CLUA, i i noTpebu 3pocTatoTs 3 KOXXHUM AHEM, MOKWU TPWUBAE BiliHa. Monpw L TpyAHOL, B
TOMY YWCAi OCTaHHIM YacoM Yepes MOLLKOAXKEHHS eHepreTUYHOI iIHpPacTPyKTypu, Hall Hapoa
NPOAOBXYE AeMOHCTPYBATHU MYXHICTb, PillydicTb i CTIMKICTb Y TOW Yac, AK MakpOeKOHOMIUHY,
GiHaHCOBY Ta 30BHILIHIO CTabiNbHICTL 6yno 36epexkeHo 3aBAAKU BMIAIA NONITUL Ta 30BHILWHINA
NiATPUMLL.

2, Hawwi cTabinbHO XOpoLUi pe3ynsTaTi BUKOHAHHA NporpaMu, GiHaHCOBaHOI B pamKax
MexaHisMy po3wmpeHoro ¢piHaHcysaHHs (EFF), 4iTko npogemMoHCTpyBaiu Haly 34aTHICTb
BMpOBaAXyBaTk 340POBY eKOHOMIYHY MOMITWMKY, He3BaXarouW Ha Taki ckaaaHi obctasnHu. OaHak Mu
MPOJOBXYEMO CTUKATUCA 3 BEANMKMMUN PU3KMKaMU B YMOBaxX Haj3BUUYaliHO BMCOKOT HEBU3IHAUEHOCTI
yepes BiitHy. Came TOMy Halua nporpama, NigTpUMyBaHa MB®, pa3oMm i3 3HauHUMK odiLiiHUMK
}iHaHCOBMMM 3aneBHEeHHAMM, 3abe3Mneuye KPUTUYHO BaXAMBUIA GIHAHCOBUIA NaKeT y po3Mipi

151,4 mapa. gonapis CLUA Ha nepiog aii nporpamu. Y 38'A3Ky 3 UMM MM BiTaeMo 3060B'si3aHHs
nigepie I'pynu cemu 3pobutn goctynHumm 50 Mineapais gonapis CLUA o kiHus 2024 poky yepes
MexaHism Haa3Bu4uaiiHoro npuckopeHHs HaaxoakeHs (Extraordinary Revenue Acceleration (ERA).

3. MeToro Haloi nporpamMu 3a NiaTpuMkn MB® 3aamwaeTbca BigHOBAEHHS dickanabHOT Ta
AOCArHEHHA HOProBoi CTINKOCTI Ha MalByTHIO MePCNEeKTUBY, a TaKOX CepeiHbOCTPOKOBOT
XWTTE3AaTHOCTI. BOHa TakoX CMpAMOBaHa Ha CNPUAHHSA AOBroCTPOKOBOMY 3POCTAaHHIO B KOHTEKCTI
nicAABOEHHOI BiAbYA0BM Ta HaLLOl MeTU — YNeHCTBa B €C, 40 AKOTO MU 3pOBUAM BUPILLIANBHMIA KPOK
3 noYaTKoM neperosopis npo Bctyn 25 uepeHa 2024 poky. Hawa nporpama 3a niarpumku MB®
NoKAWKaHa BUPILLWTK NMpobaeMy NAaTiKHOro 6anaHcy Ta BiJHOBWUTY CEPesHBLOCTPOKOBY 30BHILLHIO
XWTTE3AATHICTb He NLle 3a 6a30BOro, a i1 33 HECNPUATIMBOTO cLeHapito. Mu 3anvluaemocs
BiAJaHUMW NpoBedeHHI0 aMbiTHUX pedopM Ta peanizauito pilyyol NOAITUKK 3 METOH MiATPUMAaHHS
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UKRAINE

MaKpoeKOHOMIYHOT cTabinbHOCTI Ta AOCATHEHHA KPaLlMX eKOHOMIYHWX pe3ybTaTiB, HaBiTk B yMOBaX
NpPOAOBXEeHHS BiliHW. B oHOBAeHIl peaakuii MeMopaHayMy Npo eKOHOMIUHY Ta $iHaHCOBY MOAITUKY
(ME®TT), wo AoAaETbCA, AeTaNbHO BUKN3AEHO EKOHOMIYHY Nporpamy, sky My byaemMo peanizosysaTu
3a nigTpyMkn MBO Ta iHWKX MidXXKHApOAHWX MapTHepIB.

4, 3 orsgy Ha HaA3BMYaiHO BUCOKY HEBW3HaUYeHICTb, HAaLWMMK LiIAMIK B pamMKax nporpamu
3a/MLWA0TLCA, NO-NepLue, 3bepexxeHHsA MakKpoOeKoOHOMIUHOI Ta GiHaHCOBOT CTabifibHOCTI B yMOBaXx
TPWBAOYOT BiliHU, 3 OAHOYACHOHO MiATOTOBKOO NIAFPYHTSA A5 NOTY>KHOrO NiCASBOEHHOTO
BiHOBNEHHSA. MU 3a/MluaeMOCA 30Cepe>keHUMU Ha BiAHOBIEHHI CTabiNbHOCTI Ta MPOBeAEHHI
PEMOHTHUX pobIT Ha 06'exTax XUTTEBO BaKMBOT IHPPACTPYKTYPW, 30KPEMa, B EHEPreTUYHOMY
CeKTopi, AKUIA NOCTPaXAas Bif, HEOAHOPA30BUX aTaK. He3saxatouu Ha BiliHy, MU NPOAOBXYEMO
BNpOBaZXyBaTW WMpoKoMacLuTabHi CTPYKTYPHI pedOopMy, L0 OXOMNAMTL depkaBHi GiHaHCK,
¢diHaHCOBUIA CeKTop, MOHETapHy Ta BaJlOTHO-KYPCOBY MOJITUKY, ypaayBaHHA, 65opoTbby 3 KOpyrLie
Ta eHepreTUYHWiA cekTop. Lli 3ycnansa matoTb 3aKnacTu OCHOBY ANsA 3abe3neyeHHs HaginHux
NepcnekTUB Nicns 3aBepLueHHA BidHW. [icns BilAHM MU MPOAOBXUMO NoravbaoBaTh Halui
CTPYKTYPHi pedopmMu Ta iMNieMeHTyBaTW J0AaTKOBI pedopMU Y LLapuHi MakpOeKOHOMIYHOT
noAituku. Lle gonmomoxke BiAHOBUTK CepeHbOCTPOKOBY 30BHILLHIO KUTTE3AATHICTL, NiATPUMATU
BiAOYA0BY, CNPUATA NOTY>KHOMY AOBrOCTPOKOBOMY 3POCTaHHIO Ta NMPUCKOPUTK Hall MPOrpec Ha
wnsxy Ao seryny 8 €C.

5. Y AKkocTi nonepesHbOro 3axoAy Ana uboro ['aToro neperasgy B pamkax Mporpamu EFF Mu
NPWU3HAYNIKN He3aneXHWX ayAnTopIB AN OLHKK edeKTUMBHOCTI HauioHanbHOro aHTukopynuiliHoro
6ropo YKkpainu B po3caigyBaHHI KOpynuiiHWX 3104MHIB. KpiM TOTO, MM BUKOHAAW BCi KiNbKICHI KpuTepil
edektuBHocTi (KKE), Ak Ti, wo Byau BCTaHOBNEHI Ha KiHeLb yepBHA 2024 poky, Tak i Ti, WO 40Tk Ha
NOCTIHI/ OCHOBI, a TakoX BCi iHAMKaTUBHI Lini (IL). Mu ouikyemo, wo My BukoHaemo Bci KKE, wo
BCTaHOBJIEHI Ha KiHeUpb BepecHs, 3okpema Aans (i) HUMXKHbOT MeXi MepBMHHOTO KacoBOTO Canbio
CEKTOPY 3araNbHOAEP KaBHOro YnpasAiHHSA, He NoB'A3aHoro 3 o6OPOHOLD, 3a BUHATKOM FPaHTIB Ha
BropkeTHY NIATPUMKY, (ii) HUXKHBOIT MeXXi MOAATKOBUX HaAXOAXKEHD, (iii) BEpXHbOT MeXi rapaHTOBaHOro
Aep>xaBoro bopry Ta (iv) HUXKHBOT MeXi UMCTUX MidKHapoAHWX pe3epBiB. MU NpocKMO 3BisILHUTK Hac
Big 3acTocyBaHHs uux KKE, BctaHOBAIEHMX Ha KiHeLlb BepecHs, OCKiNbKY Ka3HayelCbka 3BiTHICTb Wo40
OCTaTOUHMX AaHWX A1A OUiHKK dickaabHUX Ta BOProBUX LINLOBWUX MOKasHWKiB byae AocTynHa
nNpWBAN3HO 25 XOBTHA, @ OCTAaTOYHI  AaHi LOAD YWUCTUX MiDKHAPOAHWUX pe3epBiB HyayTe AOCTYMHI
npubansHo 20 >koBTHA. [lnd 3MiHM KOperyBaibHUWKa, WO 3aCTOCOBYETLCA A0 YWUCTUX MIKHAPOAHWUX
pe3epBiB Ha KiHeLlb rPYAHSA, MW NPOCUMO BHECTU 3MiHU A0 BignosigHoro KKE.

6. Mwu Takox MPOAOBXKYEMO BNPOBAAXKYBaTW KAKOUOBI 3aX0AM MOAITUKW Ta CTPYKTYPHI
pedopMun B paMKax nporpamu, sk 3asHaveHo B Tabauui 2 ME®T]. Y yepBHi — Ha niBpoky paHille
3annaHoBaHoro TepmiHy — KabiHeT MiHicTpiB TakoX 3aTBepAMB AeTaNbHUA NAaH Ail 3 iMNIeMeHTaLl
[JopoxkHbol KapT ynpasaiHHa ny6aiyHuMy iHBecTULiaMu 2023 poky (CTPYKTYPHWIA Mask — KiHelb
rpyaHs 2024 poky). Y BepecHi My 3aBepLuman poboTy Haj HOBOK METOA0NONIEH OLIHKN NOAATKOBMX
nifbr (CTPYKTYPHWIA MasK Ha KiHelb BepecHa 2024 poky); BU3Ha4uAW HaWbinbLLi aepkaBHi KOMNaHIi,
Ki CepWO3HO NOCTPaXAanu Bif BiliHW, | 34iiCHUAM OLLIHKY TXHIX MOTEHLiIAHUX QicKaAbHUX Ta
KBasidickanbHWX BUTPAT (CTPYKTYPHUIA MasK Ha KiHelb BepecHa 2024 poky); Ta yxsaaunu
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YKPATHA

3aKoHOJaBui 3MiHK AN pedopMyBaHHA JepaBHoOi MUTHOT CiyK6Bu (CTRPYKTYPHUA Mask Ha KiHeLb
»O0BTHA 2024 poky). Kpim Toro, My AOTPUMYBaAUCs NMOCTIMHOIO CTPYKTYPHOTO MasKa LWoA0
BaHKiBCbKOT cucTemu. CTPYKTYPHUIA Masik LWOAO 3aBepLUeHHs 30BHILUHLOro ayanTy HauioHansHoro
aHTuKopynujiiHoro 6ropo YkpaiHu, BCTaHOBAEHUI Ha KiHeLb BepecHs 2024 poky, He 6y10 BUKOHAHO
Yepes 3aTPUMKM 3 MPUIHAYEHHAM He3aNeXXHUX ayauTopiB. M1 NponoHYyeMO NepeBCTaHOBUTH Lieit
CTPYKTYPHWIA Mask Ha KiHelb stoToro 2025 poky.

7. Y nogansliomMy MU MPOAOBXKMMO BNPOBaAXKYBaTW WK poKoMacwTabHi pedopmu, i Ha
NiaTEEPA>KEHHA Lboro 3060B'A3aHHA MU MPOMOHYEMO BCTAaHOBUTM 10 0AaTKOBUX CTPYKTYPHMX
MasKiB: (i) NpoBegeHHsA OLiHKK KNoYoBMX GiHAHCOBKX Ta OnepauiiHuX pusnKie aasa GpiHaHcoBOT
CTabiNIbHOCTI 32 Pi3HUX HeraTUBHWX CLEHapiiB PO3BUTKY NOAiA Ta NiAroTOBKa NAaHIB Aild Ha BMNagoK
HenepegbauyeaHux obctaBuH (0buasa — Ao KiHUA XxoBTHA 2024 poky); (ii) yXBaneHHs 3MiH WoA0
3BiNIbHEHHA pilleHb eHepreTuyHoro peryaatopa (HKPEKI) Big npoueaypwv aepxkaeHol peectpalii; (iii)
popMyBaHHA MOBHOIO CKAady Harnafosol pagu Ykperepro (7 4neHis), 6inbLicTb y AKii
CTaHOBWUTUMYTb He3aNexHi YaeHw; (iv) yxsaneHHs 3MiH Ana pedopmyBaHHs PaxyHkoBol nanatu
Ykpainu (BCi — A0 KiHUA rpyaHa 2024 poky); (V) yxBaneHHs 3MiH 40 BrofXKeTHOro Ko4ekcy BigmnoBisHO
Ao Mnany 3axogis 3 peanizaLii JopoxHbOT KapTy pedopMyBaHHA ynpasaiHHA NyBAiYHUMK
iHecTuuiamm (YNI) Big yepeHa 2024 poky (#0 KiHUa ciuHa 2025 poky); (vi) 3aTBepAXKeHHs
MeTOA0N0rYHIMX 3acag, Lo NexaTb B 0CHOBI NpoLecy Y1 (4o kiHus atoToro 2025 poky); (vii)
npv3HaYeHHA HOBOro KepiBHWKa bropo ekoHoMIYHOT 6e3nekn (g0 KiHUA AtoToro 2025 poky) (viii)
nojaHHA Ao MapnraMeHTy 3MiH A0 3aKOHOAaBCTBa LWOAO 3anpoBaiXeHHA BUMOT NoAaTKOBOI
3BITHOCTI 414 onepaTopie LMPPOBUX NAATPOPM (A0 KiHUA KBiTHA 2025 poky); (iX) npusHadeHHs
noctiiiHoro F'onoBu MuTHULi (40 KiHUA YepeHA 2025 poky); Ta (X) nogaHHa BrogxeTHOT Aeknapalyii
Ha 2026-2028 pp. BignosigHo go napametpie [Mporpamu (zo kiHua yepBHs 2025 p.).

8. Halwwi Mi>kHapoaHi napTHepu 3aneBHWM Hac y CBOIA NoAanbLuiid NigTpumMLi, Wob AonomMorTu
3abe3neunTu BigHOBIEHHA BOProBoil CTIMKOCTI Ta diHaHCyBaHHA NporpaMu y noBHomMy obcasi. Y
pamKax Hallux 3ycunb 3 BigHOBAeHHA Boprosoi cTiikocTi, 24 6epesHa 2023 poky MU OroA0CUAK NPO
HaMip NPOBEeCTW PecTPyKTYPW3aLlito HalWoro 30BHILLIHBLOTO AepXaBHoro 6opry BignosigHo 40
napameTpis [Mporpamu. Micaa AocArHeHHA NPUHLMMOBOT AOMOBIEHOCTI 3 KOMITETOM KOMeEpPLiHX
KpeauTopis y AnnHi, 30 cepnHa MU YCMilWHO 3aBepLInAWM 06MiH HenoraleHux obairayiil ypagy Ta
YKpaBTOAOpY Ha HOBI IHCTPYMEHTU. Y pasi noriplueHHs MakpoeKoHOMIYHUX Ta 60proBux
MepCrekTMB MU TaKoX 3060B'A3yEMOCA BXWTU MOAANbLUMX 3aXO0Z4iB LWOAC BPEryNtoBaHHS
30BHILUHBLOrO KOMepLiiiHoro 6opry, HeobxigHUX AnA BiZHOBAEHHA BOProBol CTIMKOCTI BignoBigHo 4o
nporpamMHWX napamMeTpie. Y CBITAI LMX KPOKIB MU MPOCUMMO 3aBepLUUTU Neperasg, GiHaHcoBUxX
rapaHTiii.

9. BpaxoByrouu Halle ycnillHe BUKOHaHHA NporpaMHux Linei Ha KiHeub YepsHa 2024 poky,
BUKOHAHHA CTPYKTYPHUX MafKiB, a TakoX Halli TBepAl NoAiTMUHI 30608B'A3aHHA Ha MaliByTHIl
nepio, MU NPOCUMO 3aBepLunTy M'aTUiA Nepernag i BUAIAWTI Kot B cymi 834,88 maH CM3 (41,5%
KBOTH), AKi ByAyTb CMpAMOBaHI Ha MiATPUMKY broaxeTy. MemMopaHAyM Npo B3aEMOPO3YMiHHS
yKNaAeHuiA Mk HauioHanbHUM 6aHkomM Ykpaitu (HBY) Ta MiHictepctBom diHaHcie YkpaiHu (MiHdiH)
pery/itoe MexaHi3m obcnyroeyeaHHs 3060B'a3aHb Ypagy nepes MB® 3 6oky HEY Big imexi MiHdiny.
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Mu TakoXK NPOCUMO NeperaaHyT rpadik 34iicHeHHA TpaHLWie 3a nporpamoto EFF y 2025-2027
pokax (Ha 3aranbHy cymy 4,265 mapg Cr13) y Mexax icHyrouoro nakety ¢iHaHCyBaHHA NporpamMu, Wwo
[,03BOAWTB (i) 3abe3neunTn WoKBapTaAbHUA MOHITOpWHT y 2025 poui 3 ornagy Ha 36epesxerHs
Haf3BMYaliHO BUCOKOT HEBU3HAYeHOCTI Ha T TpWBanoi BiliHK Ta (i) 3abe3neunT NnoMipHe
36inbleHHs obcary diHaHcyBaHHsA 3 6oky MB® Ha 6isblu paHHili cTagi, Lo BignoBigae BULLUM
noTpebam y diHaHcyBaHHI 6rofKkeTy. Halle goTenepillHe ycrillHe BUKOHaHHA NporpamMu, TeepAi
3060B'A3aHHA Ha MaliByTHE, CTIKWIA Nporpec y pecTpyKTypusaLiii 6opry Ta NoCUAEHH: 30BHILLHBOT
niaTPMMKK 3 Boky Fpynu ceMu MatoTb CTaTh rapaHTisMu eQpeKTMBHOro BUKOpUCTaHHA pecypcis MB®.

10. Ha Hawe nepekoHaHHA, NOAITUKK, BUKNageHi B ME®I, wo fogaeTbes, € agekBaTHUMU ANA
BJOCArHEHHs Linei Mporpamu, ak 3a 6a30B0ro, Tak i B pasi HeCNPUATAMBOrO cLeHapito. Bepyuu go
yBary, Wo Ui cLieHapii xapakTepu3yroTbCa HaA3BMUYaiHO BUCOKUM PIBHEM HEeBU3HAUYeHOCTI, MU
HanallToBaHi NPoAOBXyBaTh afanTyBaTik Hally MNOAITUKY AO 3MiHW YMOB. 3rigHo 3 nositukoro MB®
LOA0 NPOBeAEeHHA KOHCYAbTaLliil, MU KOHCYIbTyBaTUMeMOocs 3 MB® o0 BXMBaHHA TaKWX 3aX04iB,
a TakoX nepes, TUM, AK BHOCUTUK Byab-AKi 3MIHK A0 MOAITWK, Wwo MicTatbca B MEDTT. Mu Byaemo
YTPUMYBaTUCA Bif, Byab-aKUX 3aX04IB NONITUKM, AKi 6 He BiANOBIAaNM LiNAM MporpamMu Ta Halmnm
30608B'A3aHHAM, BUKAaAeHUM Y ME®TT.

11.  Mwu npozoeXMMO HagaBaTu cniBpobiTHMKaM MB® aaHi Ta iHdopMaLiito, HeobxiaHI ans
MOHITOPUHIY BUKOHaHH#A NMporpamMu, B TOMy YACAI WASXOM AOTPUMAHHA BUMOT LOAO HaAaHHS

AaHuX, onucaHux y TexHiYHoOMy MeMopaHZAyMi Npo B3aeMoOpo3yMiHHA (TMB), wo goaaeTbes.

12.  BignoeigHO A0 HALWIOro NparHeHHs A0 NPO30POCTi, MU NMOroAXyeMocs Ha nybaikauiro MB®
uboro aucta, ME®I, TMB Ta cynpoBigHwx jokymeHTiB Pagy BukoHaB4YMX AMPEKTOpIB.

3 noBarow,

Gy

Jenuc Wnmurans
Mpem'ep-MiHicTp Ykpaitu

MiHicTp ¢#faHciB YkpaiHu
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YKPATHA

Aopatok I. MemopaHayMm npo eKOHOMIUHY Ta piHaHCOBY
NoJIiTUKY

I NepeaymoBM, ocTaHHi €KOHOMIUYHI NOAiI Ta NPOrHo3un

KoHTekcTt

1. HecnpoBokoBaHe, He3aKOHHe i HeBUNpaBaaHe BTOPrHEHHA POCii B Hally KpaiHy
NPOAOBXKYE CNPUUMHATA Be/INUe3Hi IIOACHKI, colianbHi Ta eKOHOMiUHi BTpaTh. KinbkicTb
XepTB cepej LUMBINbHOrO HaceneHHs NPOAOBXYE 3pocTaTi, 6AN3bKO UBEPTi yCbOro HaceneHHs 6yno
3MYLLEHe NMOKUHYTN CBOT JOMIBKM, a pakeTHi yAapwy Mo BCii KpaiHi, 30KpeMa pyMHIBHI aTaku Ha Hally
eHepreTuyHy iHPpPacTpyKTypy, i Aani TpMBatoTb. Heapaxaroun Ha BCi pyMHYBaHHS, CTpaXaHHA Ta
BMKJIMKW, Halll HapOJ, NPOAOBXYE AEMOHCTPYBaTW HaA3BMYaHI MY>XHICTb i CTIVKICTb, a
MaKpOEeKOHOMIiUHY, GiHaHCOBY Ta 30BHILLHIO CTabiNbHICTb BAanoca 36eperty. TM He MeHL, MU
NMPOAOBXYEMO CTUKATUCA 3 CEPMO3HMMM NpobaeMamu: aediunT BroaKeTy 3aAMLLIaETbCs AyXe
3HaYHWM, LLO BMKAVKAE BENNKI NOTPEOU y 30BHILLHLOMY Ta BHYTPILWHbOMY diHaHCyBaHHI, a
HeOobXiAHICTb 3aXMCTy OCHOBHUX QYHKLLIM Aep>KaBu B YMOBaX XOPCTKUX GiHAHCOBMX 0OBMeXeHb
3MYyLUY€E HacC ITW Ha CKAaAHI NONITUYHI KOMNPOMICK.

2. Mporpama B pamkax MexaHizmy po3swmnpeHoro ¢iHaHcyBaHHA (Extended Fund Facility
- EFF) 3a6e3neuye HagiHuiA AKip ANA HaWoOi eKOHOMIUHOT MOAITUKN, | MU NPOAOB)KYEMO
AEeMOHCTPYBaTU BUCOKi MOKa3HUKU B paMKax Liiei nporpamu. MexaHi3m gonomir Mobinizysatu
nakeT 30BHiLWHbOro GiHaHCYBaHHA Bif HaLWX MiXXHAapPOAHWX MapTHePIB, 3arasbHW 0BCAr SKOro
3apas ctaHoBuTb 151,4 mapa agonapis CLUA Ha nepiog aii nporpamu (2023Q2-27Q1). Y ui
HaACKNaAHi Yacu 3a3HayeHa Nporpama CTBOpMIa MOXJ/IMBICTb NiABUWNTY NepesbadyBaHiCTb
HaLOro MakpOeKOHOMIYHOTO YNPaBiHHSA, @ TaKOX 3a1MLLAETLCA KIHOHOBMM AKOPEM A/ HALLOT
€KOHOMIYHOT MoNITUKN. MU | Hagani 3060B'A3yeMOCA AOTPUMYBATUCh BU3HAUYEHWX NPOrpamMoto
uinen, i NiATBEPAXKEHHSAM LIbOMY € Halle BNeBHEHE BMPOBaJAXEHHS MakKPOEKOHOMIYHMX Ta
CTPYKTYpHUX pedopm, NpoAeMOHCTpOBaHe goTtenep. PeryaapHi HaAX0KeHHA 30BHILUHBOMO
diHaHCyBaHHSA NiAKPECNOOTh BiAAAHICTE HALLMX MiXKHAPOAHUX NapTHEPIB HaLLin cTabinbHOCTI,
pedopmMam Ta BiAHOBIEHHIO.

3. Tum yacom cTtano oueBMAHO, WO BiliHA, AMOBIPHO, TPUBaTUMe AOBLUE, HiXK
nepea6auanocs nig uac 4-ro nepernagy EFF. AcvrHyBaHHs Ha 060poHHI NoTpebu B HGrogxkeTi
2025 poky byayTb y3roaxkeHi BiANOBIAHO A0 HONOBUX Ail, WO TPUBATUMYTb HA HUHILLHBOMY PiBHI
IHTEHCMBHOCTI NPOTArom binbLioi YacTuHKM 2025 poky. He3Baxkaroun Ha cknaaHilli BiNCbKOBI Ta
€KOHOMIiYHi MPOrHO3K, MV 3a/IMLLAEMOCS BiAAaHMMM 340PO0BIV NOAITUL, KA NigTPUMYE
MaKpOEeKOHOMIiUHY Ta diHaHCOBY CTabiNbHICTb. XOUa MU BXe BXMAN NPOaKTUBHUX 3axoais (aus. 112),
o6 NOM'SKLLNTM BAANB BULLMX OBOPOHHNX BUTPAT Ha BrOAXKETHUI AedilnT, nepernsHyTuii
MPOrHO3 LWOAO BiHW MaTUMe 3Ha4YHi HaCNiAKM ANA Hawmx NoTpeb y 30BHILHLOMY diHaHCyBaHHI.
Mw BiTaEMO 3aneBHEHHSA HaLIWX ABOCTOPOHHIX MapTHePIB Y TOMY, LLO ANS TOTrO, Wob cnpuatu
3a/l0BONIEHHIO Lnx noTpeb, byse HagaHO JOCTaTHBLO AOAATKOBUX PECYPCiB, Y TOMY YMCI 3@ PaxyHOK



YKPATHA

KOLUTIB, 3ab6e3neyeHnx MexaHiaMmom «Haa3BnYaiHOro NPUCKOPEHHSA HaaxoaxkeHb» (ERA) Mpynu
CEMW, Ha YMOBaX, L0 BiANOBIAatOTb METi NporpamMm 3 BiHOBAEHHSA BOProBoi CTIKOCTI.

4. OdiniriHnin1 nouaTok NeperoBopiB Npo BcTyn YkpaiHm go €C 25 uepBHA cTaB
icTopuuHolo BiX0Ol0, siKa 3aK/1afa€ OCHOBY /1A HALLOFO LWAAXY A0 €BPOiHTErpauii Ta cnpuse
3MiLHeHHI0 cTabiNbHOCTI Ta AOBrocTPOKOBOMY 3pOCTaHHI0. Pedopmu, cnpsMOBaHi Ha BCTyn A0
€C, 3MiLHATb Hallly EKOHOMIKY Ta IHCTUTYLLii, OCKiNbKM BOHW € BKPal BaXJIMBUMW ANSi CTBOPEHHS
YMOB A/ 30i/IbLLIEHHSA IHBECTULLIM Ta 3pOCTaHHA B ManbyTHbOMY. Halu cTaTyc sik KpaiHu - KaHAMAaTa
Ha BcTyn go €C nepesbayvae, LWo BMOIp peryasTopHOro pexxnmy, BU3HaUeHoro 3akoHogaBcTBoM €C,
OKPEeC/IUTb PaMKM HaLLOTo MpoLecy BiAHOBAEHHA Ta BiabyaoBu. [ocTynoBa iHTerpadis 40
BHYTPILLUHBOrO EBPOMENCHKOro PUHKY Ma€ 36inblunTy 0BCsArv TOpriBAai Ta CTUMYAOBATK nepesady
TEXHOJIOTI B YKPAiHCbKY EKOHOMIKY, TUM CaMUM CMIpUSOYMN BigHOBAEHHLO. Y 2024-2027 pokax MnaH
YKpaiHu Ta iHcTpymeHT Ukraine Facility 3aranbHum obcsirom 50 mapg eBpo 3abe3neyaTb KPUTUUHO
BaXX/MBY NiATPUMKY NoTpeb Haworo 6roaxeTy, 3ycuib 3 BifHOBAEHHS, BigbyAoBU Ta MogepHi3aLii
Ha HawoMy LWAAXy Ao uneHcTBa B €C.

EKoHOMiuHMIA NpOrHos

5. Y nepuwiiii nonoBuHi 2024 poKy eKOHOMiUHa aKTMBHICTb 3a/MLLaNace CTiNKOLO,
He3Ba)kalouM Ha aTaku Ha eHepreTuUHy iHppacTpykTypy, a'y 2025 poui ekoHomika
NPOAOBXUTb BiAHOB/IIOBAaTUCA, HE3BaXKaloUM Ha Te, WO BiliHa pocii TpuBace aoBlwe, a aediunt
eHepropecypciB 3MeHLyBaTUMeTbCA.

e BigHoBneHHA npogosxyBanocsa B | kBapTani 2024 poky: 3pocTaHHs carHyno 6,5% p/p, a B Il
KBapTasi, 3@ oLiHKamu, ctaHoBUTUME 3,9 BigcoTka p/p y nepiod 3 ciuHa no ceprneHb 2024 poky.
ExoHomika npogoBxuna 3poctath y |l kBapTani 2024 poky, He3Baxkatoum Ha
LWMpoKoMacWwTabHWM aediunT, CIPUYMHEHNA MaclTabHMMK aTakaMy Ha eHepreTuyHy
iHbpacTpykTypy (62113bK0 50% eHepreTMUHMX NOTYXKHOCTEN By10 NOLKOAXEHO abo
3pYMHOBAHO), CE30HHMM TEXHIYHUM 0HCNYroBYBaHHAM aTOMHMX €N1EKTPOCTaHL,i, a TakoX
CNEKOTHWUM NIiITOM, fiKe, IMOBIPHO, 0BMEXMN0 aKTUBHICTb Y IUMHI.

o OuikyeTbCs, WO 3pOCTaHHA 3aULWNTBLCA CTIMKMM Ha piBHI 3—4 BigcoTkiB y 2024 poLi; oudikyeTbcs
CMNOBINIbHEHHSA BiAHOBNIEHHA Yepe3 BMINB eHepreTUUYHMX aTak Ta OdikyBaHe 3HUXKEHHS BPOXKaiB,
O KOMIMEHCYETbCA O4iKyBaHMM 3POCTaHHAM eKCMOPTY B paMKax HOBOro YOpHOMOPCLKOro
KOpWAO0PY Ta CTINKMM 3POCTaHHAM CNOXMBaHHSA. OUiKy€eTbCA, LLO MPOAOBXKEHHA PEMOHTY Ta
BiJHOB/IEHHA B eHEPreTMYHOMY CeKTOPI (B TOMY YMC/i 3aBAAKN HOBUM MOTYXKHOCTAM ra3oBuX
Typ6iH) Ta BULWLMIA NonuT 3 6OKy ypaay Yepes3 TpuBanilly BiHY NiATPUMAatOTb EKOHOMIKY B APYTil
MONIOBUHI POKY. Y 3MMOBWI CE30H OYiKY€ETbCA NeBHUI AediLnT eHepropecypcis, y TOMYy YUCAI
yepes BULLMIA MONUT, ane BNAMB Ha eKOHOMIKY Byze NOM'AKLIEeHU 3aBAAKN HaLIMM
KOMMAEKCHWM 3axojaM, TakuM fK NpoTupakeTHa 060poHa, peMOHTHI poboTK, 36ibLUeHHS
imnopTy 3 €C Ta 4OAATKOBI MOTY>XXHOCTI 3 rEHEPYBaHHA e/IeKTPOeHeprii (Hanpuknaa, ra3osi
Typ6iHW). IHpAALiA, nicna cnoBibHEHHSA 3 26,6% p/p HanpukiHui 2022 poky o 3,3% p/py
TpaBHi, 3HOBY 3pocna A0 7,5% p/p y CeprHi nij TUCKOM 3pOCTaHHA BUTPAT Ha eHeproHocii Ta
pobouy cuny, a Takox edekTty 6a3n nopiBHAHHA. OUikyeTbCa, WO iHPAALIA 3pocTe A0 9 BiACOTKIB
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J10 KiHLA poKy vepes TUcK 3 Hoky BUTpaT Hi3Hecy Ha pobouy cuay, nepeHeceHHs HaciAKIB
MWHYOI AeBanbBalii BaatOTV Ta BUUepnaHHsA cnpuatansBoro edekty 6a3un NOPIBHAHHA Bij LiH Ha
CUPi NPOAYKTN XapyyBaHHS, SKWUI Jonomaras CTPUMYBaTH iHQAALLIO Ha MOYaTKy PoKy.

e OuikyeTtbes, Wo y 2024 poui AedilnT NOTOUHOro paxyHKy po3wmnputbesa fo 14,9 mapg gonapis
CWA (39,7 mapa gonapis CLUA y 2023 poui), Wwo Bigobpakae NoMipHe HajaHHA rpaHTIB Ta
MoripLIeHHs TOProBesibHOro HanaHcy Yepes MeHLMI BPoXKai Ta 36ibLUEHHS iIMMOPTY Ha
notpebu o6opoHu Ta BigbyAOBK, @ TAKOXX NOMNPU 3MEHLLIEHHA BUTPAT 3aBAAKWN PecTpyKTypu3aLii
KOMepPLIMHOro 60pry Ta HUXXUMIA, HiXX O4ikyBanocs, BiATiK Big 3ax0AiB BantOTHOI nibepanizau,ii.
BpaxoBytoum ouikyBaHe y 2024 poui 36ibLUeHHS 30BHILUHBOrO KPeANTHOIO GiHaHCyBaHHS,
OUIKY€ETHCA, LLO pe3epBM Ha KiHeLb poky CTaHOBUTUMYTb 42,6 Mapa gonapis CLUA (113,5% 3a
MOKa3HWKOM OLiHIOBaHHA JocCTaTHOCTI pe3epsiB ARA). 3a nporHo3om, gediunT NoTOYHOro
paxyHky po3wmputbcs y 2025 poui yepes BUCOKMIA piBeHb iIMMOPTY Ta NOripLUeHHs H6anaHcy
nocayr yepes obMexXeHICTb PUHKY MpaL,i Ta MPOAOBXEHHA BUTPAT MIrpaHTiB 3@ KOPAOHOM,
He3BaXkatouM Ha 3pOCTaHHA MPUBATHMX NepekasiB Ta ryMaHiTapHOI JOMOMOTH, a TakKoX
3HVKEHHSA BiJCOTKOBUX NIATEXIB Yy pe3yabTaTi pecTpykTypu3aLlii komepLiinHoro 6opry.
MporHo3yeTbes, WO 3a NigTPMMKK diHaHCyBaHHSA 3 6oky Ipyny ceMu BanoBi pe3epBu CATHYTb
44,9 mnppa ponapis CLUA Ha kiHeub 2025 poky, abo 104,7% 3a nokasHukom APA.

e B ymoBax pexvMy KepOoBaHOI FTHYyUYKOCTi OBMIHHOTO KypCy rpuUBHA KyMy/AATUBHO nocnabunacs Ha
12,2 BigcoTka A0 KiHuA amnHA 2024 poky 3 MOMEHTY nepexoay, NPUCTOCOBYHOUNCH A0 PUHKOBMX
yMoB. BogHouac BantoTHI IHTEPBEHLIT 3aMLWA0TLCA 3HAYHUMM AN MOKPUTTA CTPYKTYPHOTO
AediunTy Ha GOHI 3pOCTaHHA YNCTOrO MOMUTY Ha IHO3eMHY BaNtOTy NPUBATHOrO CeKTopa
(BOAHOYAC NMOKPMBAtOUN CTPYKTYPHUIA HAAIVLLIOK BaatOTU AepXaBHOro cektopa). Cnpea Mixx
0QiLINHMM Ta rOTIBKOBMM Kypcamu 3aiMLLIaBCA HEBEIMKUM, Y TOMY YMCAI Nicaa nocnabneHHs
JAEesaKNX BaaOTHMX 0BMeXeHb Ha TAi 3pOCTaHHs AOBipW.

e 3pocCTaHHA KpeanTyBaHHA MPOAOBXYE BiAHOB/OBATUCA, YOMY FOJIOBHVMM YMHOM CNPUAIOTb
MOKpaLLLEeHHS AiJI0BOT aKTUBHOCTI, IHCTPYMEHTU KPEANTHUX FapaHTil Ta 3HMXKEHHS BiCOTKOBUX
cTaBoOK. Posib sep>kaBHOI NiATPUMKN Y KpeAnTyBaHHI 6isHecy (Nporpama 5-7-9) 3HMXYETbCS, B
TOW Yac K B iNOTEYHOMY KpeAWUTyBaHHI MPOLOBXYE AOMiHYBaTW Nporpama cybcugini (eOcens).
3aranbHuin 06CAr HeMpaLoYMX KpeauTiB MPOAOBXKYE 3MEHLLYBATUCA, TOAI AK piBeHb AedOonTiB
3a KpeamTaMm 3HUXKYETbCA | HaBIMXKAETLCA A0 4OBOEHHOIO piBHA. baHKiBCbKa cucTema
3a/IMLWAETbCA NPUBYTKOBOIO Ta BUCOKONIKBILHO Ha GOHI CTPIMKOrO 3pOCTaHHsA AEeMnOo3uTIB.

6. EkoHOMika MoO>Ke BifHOBUTUCA WIBMALLE, 0CO6/IMBO AKLLO cuTyalis 3 6e3nekoro
NOAINWNTLCA CKopillle, HDK ouiKyeTbcA. [lekinbka GakTopiB MOXYTb CNPUATK BiibLL NOTY>KHOMY
BiAHOBNIEHHIO, Hacamnepes, 3HWXEeHHA 6e3MeKOBMX PU3NKIB, WO CNPUATUME LUBUALLIOMY
MOBEPHEHHIO MirpaHTiB Ta MOKpPALLEHHIO HAaCTPOIB, @ TaKOX MOXBABAEHHIO eKOHOMIYHOT aKTUBHOCTI
3aBAAKMN LWBUALLOMY BMPILLEHHIO Mpobaem 3 nocTayaHHAM, NOB'A3aHUX 3 BIHOO, Ta HisbLu
cTabinbHOMY AOCTYMYy A0 MOPCHKMUX MOPTIB Ta IHLIMX LUAAXIB MOCTavaHHA. Hawi 3ycnnns, cnpamoBaHi
Ha 3aNy4YeHHs PecypciB AN KPUTUUYHO BaXK/IMBUX MPOEKTIB 3 BIAHOBAEHHA Ta PEMOHTY, B TOMY YNCI
B eHepreTMYyHOMy CeKTopi A1 NOAONAHHA AediLnUTy eHepropecypcis, TakKoX CPUATUMYTb AK 6inbLu
MOTY>XHOMY 3POCTaHHHO, Tak i LUBMALIOMY NPOTpecy B 3arn/aHOBaHIi AeLleHTpani3aLii eHepreTM4yHoro
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cekTopy. Y cepeAHbOCTPOKOBIN NepcnekTVBi Halle eKOHOMIYHE 3POCTaHHS MOXe ByTW NPUCKopeHe
3aBAAKM PiLLly4YOMY BMPOBAAXKEHHIO CTPYKTYPHUX pedopM, Y TOMY YMCAi B KOHTEKCTI IHTerpauii 4o
€C, 3HaYHMM IHBECTULiAM Y BiAOYAOBY, BKIKOUAOUM NPUTIK MPUBATHUX IHBECTULLIN, @ TaKoX
LWBMALLIOMY MOBEPHEHHIO MirpaHTiB.

7. He3Ba)karoum Ha cTilike 3pocTaHHA NPOTAroM OCTaHHbOrO Yacy, 3a/IMLWAIOTLCA PUSUKU
HeAOBUKOHAHHA MPOrHo3y Ha T/i Haa3BUUYaliHO BUCOKOI HeBM3HaueHocCTi. be3nekosi pu3nkn
MOXyTb 36epiratmca fOBLUE, HIXK OYIKYETbCA, WO YUNHUTUME TUCK Ha Hawy ¢ickanbHy MO3MLIKO Ta
npusBeje A0 BUHUKHEHHSA 40AaTKOBUX NoTpeb y diHaHcyBaHHI. TpuBasiwa abo iHTEHCUBHILLA BillHa
HeraTMBHO BMJIMHE Ha HAacTPOI KOMMaHIN Ta JOMOrocnoAapcTB, a TakoX Ha KypcoBi Ta iHOAALIMHI
OUiKyBaHH#, NepeLIKoXKaTMMe NOBEPHEHHIO MiFPaHTIB, NOrAMBAOYM ANCAPONOPLLIT Ha PUHKY
npaui. MoxyTb CyTTEBO NepepBaTUCA EKCMOPTHI TPAH3UTHI MapLUpyTH, MoXe ByTn 3aBAaHO
NoZanbLIOi LUKOAN eHepreTUyHil iHdpacTpykTypi, abo MOXYTb MOBTOPUTUCA MUHYAI Nepeboi B
NaHUutorax NocTaBoK, WO BMANHE Ha BUPOOHWYI BUTpaTK Ta NPUBYTKOBICTb NiANPUEMCTB. X0ouya
KOPOTKOCTPOKOBI PU3MKM LLOAO 30BHILHLOrO GiHaHCyBaHHA 3MEHLUMANCA NICAA HELLOAABHIX
BUNAaT, AediumT abo 3aTPUMKM 30BHILLHBOTO GiHAHCYBaHHA MOXYTb MOBTOPUTUCA, MOCUIHOIOUM
diHaHCOBI OBOMeXeHHs Ta BUMaratoum CKnaZHUX KOMMPOMICIB y noAnituui. binble Toro, y pasi
MaTepianizaLii Takmx pm3nkiB Moxe 6yTu Baxkko MobinizyBaTv HeobXxiaHI JoaaTKOBI 0bcAru
BHYTPILWHBbOrO QiHaHCYBaHHA.

. MakpoekoHOMIUHa Ta CTPYKTypHa nosituka Ha 2024-2027 poku

A. Ornsap

8. KiHueBolo mMeTOlO HalOl eKOHOMIYHOI Nporpamu, sika niaTpumyerbca MB®, €
BifAHOB/IeHHA dickanbHOI Ta 60ProBoi CTiIKOCTI, NiATPMMKa 30BHilLUHbOI Ta (piHaHCOBOT
crabinbHOCTI, i BiAHOBNIEHHA cepeAHbOCTPOKOBOI 30BHILLIHbLOI XXUTTE3AATHOCTI. Lle € ocHOBOO
ANA CNPUAHHA JOBrOCTPOKOBOMY 3POCTaHHIO B KOHTEKCTI MiCIABOEHHOI BiAOY0BM Ta HALLOTO LUAAXY
4o Bcryny B €C. Hawa ekoHOMiYHa nporpama fiK i paHille 30cepefykeHa Ha ABOeTanHoOMY Miaxoa,
AKMM nepepbayae Ak 36epexxeHHs cTabiNbHOCTI, Tak | OfHOYaCcHe NPOCyBaHHA HeOBXiAHMX
CTPYKTYPHMX pedpopM 3 OAHOYACHMM NIaHYBaHHAM PO3LWINPEHHA Ta NornnbaeHHs pedopm nicas
3aBepLUEHHSA BilHW.

e Hapasi Hawy yBary 30cepea>XeHOo Ha NigTPUML MaKpPOEKOHOMIUHOI, 30BHILLHbOI Ta GiHaHCOBOI
cTabinbHOCTI, Wo6 3MILHUTK NoTeHLian YKpaiHu Ha il wasxy 4o nepemoru. Hawa nporpama
nepeabavae 3axoAn NOMITUKK, CNPAMOBaHI Ha 3abe3neyveHHs HaZiMHOrO BUKOHAHHSA BroaxeTy y
2024 i 2025 pokax, L0 y3roAXyeTbCa 3 cCepeAHbOCTPOKOBUM BHOAXKETHMM NAaHYBaHHAM, AKe
BM3HayaTMMe BroA>KeTHO-NOAATKOBY MOJITUKY Ta OLiHKY diHaHCOBMX po3puBiB. KepoBaHa
FHYUKiCTb OBMIHHOMO KypCy MOCUIIOE CTINKICTb YKPaTHCbKOT EKOHOMIKM Ta BaNtOTHOTO PUHKY,
Cnpvse KpaLLin aganTaLii 40 BHYTPILLHIX Ta 30BHILIHIX LLIOKIB, @ TAKOX 3MEHLLYE PU3NKN
HaKOMMYeHHA BaAOTHUX AncbanaHciB. 3ax0AM MOHETapHOI NONITUKMN NPpU3Ben A0 NOKPaLLLeHHs:
iHONALINHNX OYiKyBaHb, LLO AO3BOAWIO 3HU3UTU BapTiCTb 3aM03MUYEHb A/ YPsAY Ta MPUBATHOIO
cekTOpy. BogHOuac, He3BaXaroum Ha BiliHY, MU TaKO>X BMPOBAAXKYEMO LinecnpaMoBaHi
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CTPYKTYPHI 3aX0AW, AKi OXOMNJIOIOTh AepyXaBHi GiHaHCK, GiHaHCOBUIA CEKTOP, MOHETapHy Ta
BaJIFOTHO-KYPCOBY MOJITUKY, Aep>KaBHe yrnpaBAiHHA, 60poTbby 3 KOPYL i€ Ta eHepreTUUHUR
CexKTop, 3 METO MiArOTOBKM MiAFPYHTA ANA NICASABOEHHOIO 3pOCTaHHA B YKpaiHi. Baxaunso, wo
coujianbHi BUAATKN € 3aXULLEHNUMMW, HACKINBKW Lie MOX/INBO.

e HesBaxaroum Ha NepcrnekT1BYy TPUBAILLOI BiIHW, MM BMEBHEHI, Lo nporpama EFF 3abe3neuye
HaNeXHY OCHOBY A/ AOCATHEHHS HaLUMX Lifel LWoa0 BiHOBIEHHS 30BHILLHbOI XUTTE3AATHOCTI
y 2027 poui. Matoun 3HauHMI AOCBig poboTn B pamkax nporpamm EFF, npogemMoHcTpoBaHy
BiAAaHICTb BNPOBaAXEHHIO MNONITUYHMX pedOPM Ta NOCTIHY NIATPUMKY 3 6OKY 3aLjikaBaeHUX
CTOPIH B YyKPaiHCbKOMY CYCMiNbCTBI Ta MDKHAPOAHWX NapTHePIB, MW 34aTHi MPOTUCTOATA HOBUM
BMK/IMKaM B Mipy TXHbOI NMOsBK.

e Konu BiHa BLLyXHe, MW ByAeMO CnMpaTUCs Ha BXe AOCATHYTUI CYyTTEBUIA NPOrpec i 3MiCTUMO
doKyc Ha binblu MacwTabHi CTPYKTYpHI pedopMu, CpsMOBaHi Ha 3aKpinieHHs
MaKpOEeKOHOMIYHOI cTabiNbHOCTI Ta BigOyAOBY, LWOO CNPUATY EKOHOMIYHOMY 3POCTaHHIO i,
TakMM YMHOM, AOMOMOITMN BiZIHOBIEHHIO 30BHILUHbOI XXUTTE3AATHOCTI B CEPEAHbOCTPOKOBIN
nepcnekTuBi. Koan f03BONATbL YMOBW, YKpaiHa NOBEPHETLCA A0 AOBOEHHMX 3aca NOAITUKM.
Mporpec Ha wasxy go sBctyny Ao €C byAe roNOBHUM OPIEHTMPOM HaLLOT NOAITUKY; MU B3N Ha
cebe 3000B'13aHHSA 34iIMCHUTU LUMPOKMIA CNEKTP 3aX0Z4iB Ha MIATPMMKY LibOro B pamkax
IHcTpymeHTy €C ana YkpaiHu.

9. Mwu Bu3Haemo aHanis, npoBeaeHuii ekcneptamm MB® wopao0 oHoBAeHOro
NecMMiCTUUHOrO CLieHapito, i 3060B'A3yeEMOCA LUBUAKO BXXUTU BCiX HeobXiagHNX 3axoaiB ans
3a6e3neueHHs ycnixy nporpamm Ta ctabiibHOi eKOHOMIKM.

¢ 3 noyaTky NOBHOMACLUTabHOro BTOPrHEHHs POCii B YKpaiHy MW HEOAHOPA30BO pillyye BXUBaAM
3axodiB A4/1A pearyBaHHA Ha MOTPACIHHA B Mipy X MaTepianizaLiii, peTefbHO 6anaHCyroun Mix
HeOobXiAHICTIO WBMAKOro Ta ePeKTMBHOIO pearyBaHHs Ta coLiaibHUMM MipKyBaHHSAMW.
Cnmpatoumnch Ha Len A0CBig, MU pillyye BigpearyemMo y pasi NOTEHLIMHOIro HeraTMBHOIO
cLeHapito, 3 MeTor 3abe3neyeHHs ePekTUBHOTO QYHKLIOHYBaHHS AepyKaBHUX YCTaHOB,
BXXMBAKOUM HEOOXIAHNX 3axoaiB AN 36epexkeHHA eKOHOMIYHOI Ta diHaHCOBOT CTabibHOCTI Ta
NIATPVUMKM CTINKOCTI 6Opry Ha NepcnekTUBHIA OCHOBI. 3a YMOB peasizalii OHOBJIEHOTO
NecMMICTUYHOrO CLIeHapIto, K BM3HAY€HO B aHani3i ekcnepTise MB®, My roToBi BXXUTH
A0AaTKOBUX Ai€BMX ICKaNbHUX 3aX0AIB, BKIHOUAOUN BU3HAYEHHSA A0AaTKOBMX 3aX0A4iB
NoZaTKOBOI MOITUKK, AKI MOXHa edeKTUBHO Ta LIBUAKO BNpoBajuTK abo 3axoaiB y chepi
BMAATKIB, LLO IPYHTYHOTLCA Ha NiABULLEHHI ePeKTUBHOCTI. 30KpeMa, My ByaemMo KepyBaTuCA
HauioHanbHoto cTpaterieto goxogis (HC/), Hapi>KHMM KamMeHeM HaLlnX 3yCuib, CMPAMOBaHMX Ha
nocuneHHs Mobinizauii goxogis. MNapanensHO MU TakoX BM3HAUMMO A0AATKOBI 006Csru
BHYTPILIHLOro PiHaHCYyBaHHA, HeObXiAHOroO A/ 3abe3neyeHHs WBMAKOrO 3aKPUTTA PiHaHCOBUX
PO3pPUBIB, He CTaBAAYM Mif 3arpo3y eKOHOMIYHY Ta PiHaHCOBY CTabiNbHICTL abo Boprosy
CTiIMKICTb. MW Tako>X roToBi BUKOPUCTOBYBATW HaLli 30/10TOBaNOTHI pe3epBu, CKOPUTyBaTK Hally
MOHeTapHy MOAITMKY Ta MPOBECTU NepekanibpyBaHHA 3aX0AiB BatOTHOrO KOHTPOJIKO ANS
36epexxeHHa MakpodiHaHCOBOT cTabinbHOCTI B pa3i noTpebu. Lle ay>xe cknagHi banaHcytoui 4ii, i
MW BITaEMO TOM daKT, WO Halli napTHePW FOTOBI HaJaTn J0AATKOBI GiHAHCOBI pecypcy, JOCTaTHI
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ANA 3aKpUTTA GiHAHCOBUX PO3PMBIB | 36epexxeHHs BOProBoi CTINKOCTI 3a yMOB peaizauii
HeraTMBHOIO CLIeHapito; MM MaEMO PilLy4dii HaMip BUKOHATW CBOHO YacCTUHY 3060B'A3aHb A5
3abe3neveHHsA po3noAiny TAraps KOpUryBaHHs.

¢ MU 0AHaKOBO MIPOHD 30CEPEAXKEHI HA BM3HAUEHHI 3aX04iB MOAITUKM, AKi 3MOXYTb AOMNOMOITU
HaM JOCArTU BUCOKMX | CTINKMX TEMMIB 3POCTaHHSA, B TOMY YMC/i 3@ ONOMOTOH iFOCTPATUBHNX
CLeHapiiB 3pOCTaHHs, fKi MOTUBYOTb NpiopuTeT pedopm, cnpsaMoBaHux Ha BcTyn go €C. Hawe
cepeaHbo- Ta JOBrOCTPOKOBE 3POCTaHHSA B MOBOEHHMI Nepiog byae BMPiLLanbHOK Miporo
3anexaTu Bif KaTasizauii BUCOKMX i CTIMKMUX PIBHIB iHBECTULLIN, NIATPUMKM MPUTOKY MirpaHTiB,
BiJHOBJ/IEHHA NOACHKOrO Kanitasy Ta CTBOPEHHA CNPUATANBOTO Hi3Hec-cepeAoBULLLa, IKE MOT0
6 cnpuATK 3pOCTaHHIO CyKYNHOI GpakTopHOI NpoaykTnHocTi (COI), Wwo agonomoxe HabamsnTmcs
[0 EBPOMENCbKMX PIBHIB AOXOAIB. Y LLbOMY MAaHi BUPIiLLaAbHWIA BNAVB MO0 6 MaTy CTBOPEHHSA
PaMKOBUX MeXaHi3MiB A5 NiCAABOEHHOT BigbyA0BW, sAiKi 6 4O3BOMAN HAM MOMAMHYTM 3HAYUHI
odiLiiHi pecypcn, a TakoX KaTanisyBaTy MPUBaTHUI Kanitan, y TOMy Yncai NpsMi iIHO3eMHi
iHBecTuLii. Pepopmu, HEOBXiAHI ANA AOCATHEHHS CTpaTeriyHol MeTh BCTyny Ao €C y NoeAHAHHI 3
MOCTYNOBOHO IHTErpaLli€to A0 EBPOMNENCHKOrO BHYTPILWHBOrO PUHKY Yepe3 Yrogy npo acouiaLito
Ta Yrogy npo nornmbaeHy i BCEOCsXHY 30HY BiIbHOT TOPriBAi, ByayTb BKpa BaXK IMBUMM
KOMMOHEHTaMW TaKoi cTpaterii. Peanizauia Lnx WmpokomaclTabHmx Noaituk 1a pepopm
BMMaraTume Bif, HaC HEMOXWTHOI BigAaHOCTI NPOTArOM TPUBAIOro Nepioay.

B. brog>keTHO-NoaaTKoBa NOMITUKMU

10. HesBa)xaroun Ha BUKJIMKU, NOB's3aHi 3 BillHOIO poOCii, MU AOCArAun BCix pickanbHUX
Linen Ha KiHelb uepBHA 2024 poKy, AK NOKa3aHO HMKYe:

e LlbOro poky nogaTtkoBi HaAXOAXKEHHA BUMEPEAMIN HaLli OUiKyBaHHSA | CKNaan (3a BUHATKOM
BHEeCKiB Ha coujianbHe cTpaxyBaHHs) 1 002,0 mapg rpH, NepeBULLMBLLM MiHIMaNbHWI piBEHb Y
880,4 mnpg rpH (Kinekichuli kpumepiii edpekmusHocmi).

e BuWCOKi MOKa3HMKWN JOXOAiIB Pa30oM i3 XXOPCTKMM KOHTPOJIEM Haj HEOBOPOHHMMU KaTeropiamm
BMAATKIB 403BOIMAN HaM AOCAITU Ha KiHeLb YepBHS NEPBUHHOMO KaCOBOIO Ca/bA0 CEKTOPY
3arafbHOro Aep>kaBHOro ynpasiiHHA 6e3 ypaxyBaHHA rpaHTiB Ha piBHI 466,5 Mapa rpH (3a
OBMIHHUM KypCOM nporpamu), Lo nepeBULLYE MiHIMaNbHWIA piBeHb, NepeabayeHni
nporpamoto, Ha piBHi 250,0 mapa rpH (KinekicHuii kpumepiii epekmueHocmi).

e BignosigHo, 3aranbHe canbAo 6e3 ypaxyBaHHA rpaHTiB CTaHOBWAO -555,7 Mapg rpH (3a
OBMiIHHUM KypCOM Nporpamu), o NepeBULLYE HUXKHIO MeXY, BCTaHOBJIEHY Ha PiBHI -726,0 Mapz
rpH (IHOukamueHuli yinlbosuli NOKA3HUK).

o O6CAr BUAaHUX Aep>KaBHUX rapaHTii cknae 7,1 MAPA rPH, O 3HAUHO HUXKYE CKOPUIOBaHOro
BEPXHbOTrO rpaHNyYHOro pisHA Y 53,8 mapg rpH (KinekicHuli kpumepiti epekmueHocmi).
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e HakonuueHa NpocTpoYeHa KpeanTopcbka 3aboproBaHiCTb (BHYTpILWHA 3a6OpProBaHicTb) cknasia
1,7 MApA TPH CTAaHOM Ha KiHeLlb YePBHS, WO HMUXKUYE BEPXHLOTO rPaHNYHOro piBHA y 2,0 mapg,
rpH (IHOukamueHuli yinLoesuli NOKA3HUK).

e Bugatku Ha couianbHy cdepy Ha KiHeupb YepBHSA cknanv 291,4 MaApa rpH, NEPEBULLUBLUM HUXKHIO
Mexy y 262,5 mapa rpH (IHOukamueHulii yinbosuli NOKA3HUK).

e Y 3B'A3ky 3 po3rnsgom Pasoro anpektopis MB® ['aToro nepernssy B cepeAviHi XXOBTHS, Tpn
dickanbHI KiNbKiCHI KpUTepiT ePeKTUBHOCTI Ha KiHeLb BEpecHs CTaan KOHTPOAbHUMKN. OgHak y
BiANOBIAHOCTI A0 NpoLeAypU KasHauencbkol 3BITHOCTI, OCTaTOYHI AaHi, HEOOXiAHI A1 OLLIHKW
Uux uinen, 6yaytb HagaHi MB® npnbansHo 25 XOBTHS, | TOMy MW MPOCUMO NPO BiZAMOBY Bi
IXHbOrO 3acTocyBaHHSA. BCi MOKa3HMKM BKa3yoTb Ha Te, WO BOHW ByAyTb BUKOHaHI BYacHO.

11. MepernaHyTUiA NPorHos wWoAo0 BiiHU 3MycUB Hac nepekanibpyBaTu ¢ickanbHy
NoNITUKY Ha peLuTy nepioay Aii nporpamu. Llboro poky notpebu B 060pOHHMX BUTPaTax €
BULLMMM, i MU OUIKYEMO, LLLO B CEPEAHbOCTPOKOBIV NepPCneKkTMBI BOHW 3pocTyTb. Hawa BrogykeTHa
Aeknapauia Ha 2025-2027 poku Bigobpakae Liei NporHos, i BoAHOYaC BU3HAYaE, Lo Ans
NoZanbLIOro BUKOHaHHA 3aniaHoBaHUX BtogxXeTiB HeobxiAHI 3HaYHe J0AaTKOBE 30BHILLHE
diHaHcyBaHHA Ta MobinizaLis BHYTPILWHIX pecypciB. 3 L€ METOD, K OMMUCaHO HUXKYE, MU
NPOZAOBXYEMO BU3HAYaTW 3axX04M, AKi LONOMOXYTb HaM 3a40BOJIbHUTM NOTPebM Haoro GroaxerTy.

12. Mwu agantyemo npioputeTtun Haworo 6toayxeTy Ha 2024 i HacTynNHi pokn A0 BUKJIUKIB,
noB'A3aHunX 3 BiliHor. OCKiibky BUTPATV Ha OBOPOHY BUABUANCA BULLMMMU, HIXXK MW OYiKyBaau, B
TOMY YMCAi Yepe3 NOBIJIbHILLE NOCTayaHHA Ha NoyaTKy Lboro poky, BepxosHoro Pagoto y BepecHi
6yN10 NPUIMHATO 3MiHW J0 BrogxKeTy, Wob 3abe3neunTn focTaTHi pecypcn ana GiHaHCyBaHHA NoTpeb
HaLLOT HaLioHaNbHOT 0BOPOHK. 3 LiED METO MU PO3POBASEMO MaKeT 3aX0AiB 3 NiABULLEHHS
JOXOAIB, AKi ByAyTb NPUWNHATI NapaneabHO 3i 3MiHaMK A0 BroaxXeTy:

e Budamku: JopatkoBuii brogxkeT nepesbavae BULL BUAATKM A5 3abe3neyeHHs 060POHHMX
npiopuTeTiB, ane B HbOMY TakoX nepesbayeHo NeBHy eKOHOMIO KOLITIB TaM, Ae Le MOXANBO.
3aranom, UNcTi BUAATKMU CTaHOBUTUMYTb 4,815 Mapa rpH, Wo npmbansHo Ha [410] mapg rpH
6inblue, Hixk 6yn0 3annaHOBaHO B NOYaTKOBOMY 6rogxkeTi. Mu 3anumwaemocs BiggaHMm
3abe3neYeHHI0 JOCTaTHIX PecypciB A/ CUCTEMU COLLia/IbHOMO 3axMCTy, B TOMY YMCAi ANS
3a,0BOJIEHHA NOTPeb BeTepaHiB BiHW Ta BPa3/IMBUX TPy HaceneHHs. HXHA MeXka BUAaTKiB Ha
coujianbHi Nnporpamu (IHOukamueHull yitboeuli nokasHUkK) Bifobpaxae Halle 3060B'A3aHHs
3aXUCTUTK Ui BUAATKMW.

o Jloxodu: Mu BXunAn 3axo4iB y chepi AOXOAIB Y BiANOBiAb HAa HOBUI TUCK Ha BUAATKM,
BK/IIOYAKOUM NakeT 3ax0AiB, AKNA 3apa3 nepebyBae Ha po3raagi BepxosHoi Paaw, wo
nepeabavatoTs (i) NiABULLEHHS CTaBKM BiicbkoBoro 36opy 3 1,5 o 5 BiacoTKiB; (i) po3LwmpeHHs
6a3u BiiCbKOBOro 360pY LUASXOM MOLUMPEHHSA MOro Ha NMAATHUKIB CNPOLLEHOI CUCTEMM
onogzaTkyBaHHS; (iii) 3anpoBagyKeHHA NPe3yMNTMBHOIO ONOAAaTKyBaHHA Ha aBTO3anpaBHUX
cTaHuisx; Ta (iv) NigBULLEHHS CTaBKM NojaTky Ha NpunbyTok HebaHKiBCbKMX GiHAHCOBUX YCTaHOB



YKPATHA

(32 BMHATKOM CTPaxOBMX KOMMaHI) 4O CTAaBKM, LLO BXE 3aCTOCOBYETLCA J0 HaHKiB (25 BigcoTkiB);
MW MAEMO HaMip YHWKaTK AOAATKOBMX BUHATKOBMX NOAATKIB Ha NpubyTKM BaHKiB.

e Casbdo: 3apas My OUIKYEMO, LLLO 3arajibHe canbao 6e3 ypaxyBaHHA rpaHTiB cTaHoBuTMMeE -1 850
MinbspAiB rpueHb abo 6ansbko 24,5 BigcoTtkis BBl uboro poky. Lier gediunt i gani
diHaHCyBaTVMETbCA MepeBaXkHO 3a PaxyHOK HrOAXKETHOT MiATPUMKW Bif MiDKHapPOAHMX AOHOPIB i
BiAMNOBIAAE HALLIMM 3yCMANAM 3 NOBEPHEHHS A0 dickasbHOI Ta 6opro.oi cTikocTi. Haww nporpec
Y BUKOHaHHI BrogpkeTy i fani BiACTEXYETbCA 38 JONMOMOIO HUXHBOT MeXi HeOBbOpPOHHOTo
NepBMHHOrO CafbA0 CEKTOPY 3araNbHOAEP>KaBHOrO ynpaBiHHA 6e3 ypaxyBaHHA rpaHTiB
(KinekicHuii kpumepiii efpekmueHocmi) Ta HMXKHLOT MeXi 3araJibHOrO KAaCOBOTO CaNbAo
CEKTOPY 3arafbHOAEP>XXaBHOrO yrnpaBiHHA 6e3 ypaxyBaHHs rpaHTis (IHOukamueHuli yinvosuti
NOKA3HUK).

13. Mu noganu 6roa>Ket Ha 2025 pik BianoBigHo go rpadika, i BiH BignoBigae Hawmm
OuiKyBaHHAM LW,040 TPUBailWoi BillHU Ta NapameTpamM ¢iHaHCyBaHHA nporpamu. Xo4a Mu
NPOAOBXYEMO YiTKO BM3HaAYaTV NPiOPUTETH HALLMX BUTPAT, NPOAOBXEHHA 06OPOHHMX onepaLiin y
HacTynmHOMY poLi Mpu3Bese 40 TOro, WO BUTPaTK 6yayTb BULLMMM, HIXXK MW OYiKyBaaun paHiwe. Y
6ropxeTi Ha 2025 pik 3aranbHi BUAATKM OYiKyrOTbCA Ha piBHi [5 056] Minbsapais rpuBeHb. Mu wykanm
LWAAXN eKOHOMI, Ae Le 6yN0 MOXAMBO, i 3HAWLWAW Aeski chepun Ans onTUMi3aLii HagaHHs:
Jep>KaBHUX NOCAYT, Y TOMY UYNCAi ANS BiZOOPaKeHHS NMOTOUYHUX MirpaLinHux npouecis. Mu
3a6e3MneyurMo HaNeXHWUI CoLiaNbHUIA 3aXMCT ANS BPA3ANBUX BEPCTB HALLOrO CycninbctBa. Mu Takox
HaLineHi Ha BMCOKi NOAATKOBI 360pKn B HACTYMHOMY POLLi, YOMY CAPUATMME BB NPOTATOM YCbOrO
POKy MakeTy 3axoAiB, yxBaneHoro y 2024 poui. 3aranom, My nepesbavaemo, LLO HaCTYyMHOro poky
3aranbHUn aediumnT 6e3 ypaxyBaHHs rpaHTiB ctTaHoBuTMMe [1 712] mapa rpH (20 BiacoTkis BBI), akui
6yae NpodiHaHCOBaHO NepeBaXkHO 3a PaxyHOK MiATPMMKW HaLLMX 30BHILWHIX NapTHepiB. HanbinbLui
HaAXOAXKEHHS 30BHILLHbOrO dpiHaHCyBaHHsA ByayTb Big GOHAIB, LLO NiATPUMYHOTECS MexaHi3MoM ERA
lpynn cemun. BignoeigHo A0 HalOro Hamipy BUKOPUCTOBYBATW BUMN1aTn B pamkax ERA y cnocib, wo
Y3rofpKyeTbCs i3 PickasbHOR TPAEKTOPIEKD B paMkax nporpamu (2024 pik — | keaptan 2027 poky), Mu
byAemMo agMiHICTpyBaTW Lii MOTOKM AK BIOAXETHY MiATPUMKY. 30KpeMa, M1 3abe3neunmo, wob
diHaHcyBaHHs ERA: (i) npo3opo Bkatovanocs go broaxeTy; (i) BpaxoByBanocs B HaLwlii
Ka3HauencbKin 3BITHOCTI; (i) BUMAauyBanoca Ha E4MHNI Ka3HauenCbKNI paxyHok; i (iv) He
cnpamoByBanocs Ao byAb-aKoro cnewianbHoro GoHAy 6e3 nonepesHbOro y3roAXeHHs 3 KpaiHoto-
JAOHOPOM.

14. Mu roToBi onepaTMBHO BXXMBaTX NOAA/IbLUMX NOAATKOBUX 3aXOAiB, AKLUL0 BUHMKHE
Taka noTpeba. Ha LboMy eTani Mu 3aAMWLAEMOCH Ay>Ke BPa3MBUMW A0 NMOTEHLIMHMX LIOKIB, i HaLW
APOCTip A5 MaHEBPY B pamMKax MOTOYHOIO PECYPCHONO MakeTa XXOPCTKO obMexeHun. Tomy, wob
3a6e3neynTn BUKOHaHHA 6roaxeTy, M1 byaemo pearyBaTh Ha AediunT AoxoaiB abo HOBI NOTpebu y
BMAATKax 36isblIeHHAM NoAaTKiB. MU po3rasgaemMo MigBULLEHHS OCHOBHOI cTaBku M/AB sk HalibinbL
edeKTVBHe NOTeHLiHE AXXepeno J0AaTKOBMX HaAXOAXKEHb Ha JaHOMY eTari, i BOHO 3aliMae
OCHOBHE MiCLie B HaLLIOMY MJlaHyBaHHI Ha BUNaZokK HenepeabadvyBaHux obcTtaBuH. Lle nigkpecnroe
Haluy BiAAaHICTb NOAITUL 36epeXkeHHs cTabiNbHOCTI LWAAXOM BiHOBEHHA dickanbHOI Ta 6oproeoi
CTINKOCTI Yepes ¢ickasbHe KOPUTYBaHHS B YAaCTUHI HAAXOAXKEHb.
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15. LLboropiuHa 610pKeTHa AeK/lapauis AonoMoraa 3aaKopUTH AUCKYCIT HABKOJI0
dickanbHOI NOAITUKY, | M NNIAHYEMO 3aKpPiNUTU L0 NPaKTUKY AN MallbyTHIX 610a>KeTHNX
LuKAiB. Mu ouikyemo, Lo BroaxeTHa Jekapauia HacTynmHOro poky, wo oxontoe 2026-2028 poky,
CTaHe BaX/IMBUM JOKYMEHTOM, IKUIN cayryBaTnme skopem Ans ¢ickanbHOT NONITUKN Y NICNSBOEHHWM
nepioA. My BU3HAaEMO BaXKMBICTb HaZiNHWNX 3acaj cepesHbOCTPOKOBOT GiCKanbHOI NOAITUKM K ANA
NIATPVMKM HaLlIMX 3yCWb 3 MOBEPHEHHSA A0 CTIMKOCTI, TakK | A8 NaaHyBaHHA BiHOB/EHHA Ta
BifOya0BW. TakMM UMHOM, MicAs KOHCYAbTauih 3 MB®, My migroTyemMo Ta nogamo BroaxKeTHY
JeKnapauito Ha HacTyMHWUIA pik BYaCHO Ta BiAMnoBiAHO A0 NapamMeTpiB nporpamu (3anponoHoeaHuii
cmpykmypHuii Masak Ha KiHeyb YepeHa 2025 poky).

16. Mwu nigTBepa>KyeMO, WO roToBi BXXUTK ¢ickaNnbHUX 3axoAiB, HeobXigHNX ana
3a6e3neueHHs CTINKOCTi, CTPMMYBaHHA PU3NKIB Ta JOCATHEHHA Linei Bctyny go €C. LLogo
OCTaHHbOIO, TO Y BEPECHI MU YXBaAUAM 3aKOH MPO MNOCTYNOBE NPUBEAEHHS akLM3iB Ha NajbHe Yy
BiAMOBIAHICTb A0 HOPM AMpekTMB €C, | HOBI CTaBKM Habyan YMHHOCTI 1 BepecHA. Mu Takox
NPOALOBXYEMO AOKAaZaTN 3yCUJb, W06 LbOro poKy NapaaMeHT YXBaMB 3aKOH, KU NOCTYNOBO
npuBege akuu3m Ha TIOTHOHOBI BUPOOW Yy BigNoBiAHICTb A0 BUMOTr €C MPOTArOM HaCTyMHWUX POKIB.
BpaxoBytoum BCe Liie BUCOKI PU3KMKIB, MU | Aani FOTOBI BXUBATK A0AATKOBMX 3aXOAIB AN pearyBaHHsA
Ha NOTeHLNHI Wokn. Mu TakoX MaEMo Hamip MobinidyBaTn fosaTkoBe GpiHaHCYyBaHHA y pasi
HEeobXiAHOCTI.

17. Mwu BusHaemo, o HeobxiaHO 6yae 3aBepLUMTY NOBEPHEHHA A0 PickanbHOI Ta
60proBoi CTIMKOCTI LWASAXOM AOCATHEHHA NepBMHHOro npogiuuTy Ha piBHi /2-1'2 BigcoTka
BBl y cepeaAHbOCTPOKOBI NepcneKTUBI NicNA 3aKiHUEeHHA BiliHW 3 pociero. My 3anMwaemocs
BiAJaHNMM MPOBeAEHHIO ICKaNbHOrO KOPUTyBaHHA ANA CNPUAHHA BiAHOBAEHHIO dickanbHOI Ta
60oproBoi cTiMKOCTi. Lle BMMaraTtimMe NocCTinHUX 3ycuab, CNPAMOBaHMX Ha 3abe3neyeHHs NoAaTKOBUX
HaAXOA)KeHb, AOCTATHIX ANA 3a0BOJIEHHA NOBOEHHMX NOTPeb y BUAATKax (BKIOYAOUM BiAHOBAEHHSA
Ta BiAOYyA0BY | HOBI MOBOEHHI COLiasbHi MPIOPUTETH), @ TAKOX 3MEHLLEHHA NOTPebU Y 30BHILLHLOMY
diHaHCyBaHHI, BIANOBIAHO A0 cTpaTerivyHMX Liner HauioHanbHOT cTpaterii 4oxoaiB.

18. 3 KOXXHUM AHeM, NOKM TPUBAE BiliHa pocii, NoTpebu y BiAHOBNEHHI 3pocTaloTb. B
OCTaHHbOMY 3BiTi «LlIBMAKa OLiHKa 3aBAaHOI WKoAM Ta NOTPeb Ha BigHOBAEHHs» (RDNA-3),
ony6nikoBaHomy 15 ntotoro 2024 poky, notpebu y BigbyaoBi OLiHEHO Ha piBHI 486 MApa AonapiB
CWA npotsarom HactynHux 10 pokiB. BiaToai atakv Ha eHepreT1yHy Ta iHWYy iIHppacTpyKTypy
npu3Bean Jo NoJanbLIOro 3pOCTaHHA 36UTKIB. BUpilleHHs HalHaranbHiWmx noTped,
CKOHLLEHTPOBAHUX Y XXWTNOBOMY, TPAHCMOPTHOMY, TOProBeNbHOMY Ta MPOMUCNIOBOMY CEKTOpax
Byse XUTTEBO BaXXNMBUM ANA HaJaHHA OCHOBHUX Aep>XXaBHUX MNOCAYT, BiJHOBAEHHA BUPOBHNYOro
noTeHuiany eKOHOMIKM Ta 3abe3neyeHHs HaaeXHOro coLiaabHOro 3axmcTy. PEMOHT i BIiAHOB/IEHHA Y
LMx chepax TakoX cnpuaTMMe NoBepHeHHIo bixkeHLis. [Mpu po3raagi iHiyiatms y Win chepi, mu
ByseMO CTEXUTU 3a TUM, W06 Lii 3aX0AN Y3roAxKyBannca 3 NOBEPHEHHAM A0 dickanbHOI Ta 6boprosoi
CTIMKOCTI. 3 LLIEFO METOO MW peTeNbHO OLIHIOBAaTUMEMO CTPYKTYPY PiHaHCYBaHHS i LWyKaTUMeMOo
diHaHCyBaHHA Ha Ay>e Minbrosmx ymoax. Kpim Toro, Mv 6ysemMo CTexxuTi 3a TUM, LWob MexaHi3mu,
AKi BUKOPUCTOBYIOTbCA A1 piHAHCyBaHHA BiAOYAOBW, BiANOBIAAIMN NPUHLIMNAM iHTErPOBaHOrO
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ynpaBAiHHA NyOAiYHMMK iHBECTULiAMY, 06 3a6e3MeunTn BKAKOUEHHS NPOEKTIB 3 BiOYA0BU A0
CcepesHbOCTPOKOBOro BHOAXKETHOrO NaaHyBaHHA (aus. 139).

C. Crpareria ¢piHaHCyBaHHA

19. Hawa ctparteris ¢piHaHcyBaHHA i gani 30cepepykeHa Ha 3abe3neueHHi cBOeUacHoOro 1a
nepea6auyBaHOro 30BHILHBLOrO (iHaHCYBaHHA Ha HaNIeXXHNX NiAbFOBUX yMoBaXx. VIMoBipHicTb
TPWBaNILWOI BINHW Ta NOB'A3aHi 3 HEKO BUTPATU NPMU3BeAyTh A0 Le Ginboro aediuuty
diHaHCcyBaHHA, sk ctaHoBUTb 151,4 Mapg gonapis CLUA 3a nepiog aii nporpamu. Mu TicHo
CMNiBMNPaLEMO 3 HaLLUMMK AOHOPaMK Ta BU3HaYMAW axxepena Ans 3abe3neveHHs Liei noTpebu y
diHaHCcyBaHHi:

e Mu dyxe 80s4Hi 30 cymmegy nidmpumky 6rodxemy 3 60Ky Hauwiux OoHopis: 3 noyaTky Aii
nporpamu My oTpumManu 57,9 mapg gonapis CLUA, 3 aknx 24,6 mapg gonapis CLUA 6yno
BMMa4YeHO BMPOAOBX nepiogy 3 ciuHaA no 17 BepecHsa 2024 poky. [lo KiHUA pOKY MU OYiKyEMO
oTpumaTu we 16,8 mapa gonapis CLUA.

o Mu maemo meepdi giHaHcosi 30608'93aHHS Ha HacMynHI 12 micayie Hawoi npoepamu 3a
nidmpumku MB®: My oTpumanu rapaHTii piHaHCyBaHHA Ha cymy 36,4 minbapga gonapis CLUA
(6e3 ypaxyBaHHs diHaHCcyBaHHA 3 6oky MB®) npoTarom >xoBTHs 2024—-BepecHs 2025 poky. Lie
diHaHCyBaHHA BKAtOYA€E BHECKM HaraTOCTOPOHHIX YCTaHOB Ta OQiLliHNX ABOCTOPOHHIX JOHOPIB,
a TakoX YacTuHy B po3mMipi 11,7 minbapaa gonapis CLLUA 3 mexaHiamy ERA Ha cymy 50 minbapgis
aonapis CLUA. HagaHHs nigTpuMkn B NepegbaveHmx obcarax, Ha nepebayeHmx ymoBax i B
nepepbaveHi TEPMiHN Byae XMTTEBO BaXKINBUM AAS NiATPMMAHHSA eKOHOMIUHOI Ta piHaHCOBOT
cTabinbHOCTI.

e Mu maemo xopowi hepcnekmusu 041 iHaHCy8aHHs pewimu nepiody 0ii npozpamu: Knrouosi
napTHepwW 3aneBHWAM Hac y CBOIW Noganbluiv NigTpumy,, i pewta ¢piHaHcyBaHHA ERA 6yae
JoctynHoto i nicns BepecHs 2025 poky, LWo AONOMOXe rapaHTyBaTy, LLLO Halla nporpamMa byae
MOBHICTIO NpodiHaHCOBaHa.

20. Mwu Bu3Haemo, Wwo ¢iHaHCyBaHHA 6r0a)KeTy Ta NigTPUMaHHA cTabinbHOCTI BUMaratume
3a noTpebu mobinisauii pecypciB Ha puHky OB/AIM. Xoua 6inblwa YacTHa Haworo ¢iHaHCyBaHHS
HaAXOANTMMeE 330BHi, Halla cTpaTeris giHaHCyBaHHA Nepesbayae NpoBefeHHs ayKLiOHIB 3 Mpoaaxy
OB/l Ha NnepBMHHOMY PUHKY ANS 3a0BOJIEHHA NOTPeb 6roaKeTy abo NoAoNaHHA MOTEHLIMHUX
LIOKIB.

e CraHoMm Ha KiHeupb cepnHa 2024 poky My MObini3yBann YncTe BHYTPILWHE GiHaHCyBaHHA 3a
paxyHok obnirauii Ha cymy 88,9 mapa rpH (npunbansHo 2 mapa gonapis CLUA), wo gossoanno
HaMm 40 LbOro Yacy y NoTOYHOMY poLi AOCATTM NepesbadyBaHOro piBHA NPOJIOHraLii Ha PiBHI
141 BigcoTka. M1 NpoOAOBXMAN PO3MoYaTy MUHYAOrO POKY poboTy 3 MprBeAEeHH:A AOXIAHOCTI Ta
CTPOKIB MOralleHH: BUNYCKIB Y BiANOBIAHICTb 4O PUHKOBOrO MONUTY i MPOAOBXYEMO NpaLjoBaTi
HaJ MOAOBXEHHAM CTPOKIB MOralleHHA Halunx BUNycKiB. bansbko 25 mapg rpH 6yn0 BUnyLLeHO
y dopmi beHumapk-obairauin, aki 6aHKN MOXYTb BUKOPUCTOBYBATU A1 BUKOHAHHA pe3epPBHUX
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BMMOT. MU NaaHyeMO i Hagani NOCUAIOBATH Li 3yCuans, LWob AONOMOrTY 3a0BObHUTY HaLi
noTpebu y diHaHCyBaHHI, BpaxoByoun BULLL NOTpebu y BUTpaTax, Ao KiHusa 2024 poky, B TOMy
ynCAi 3a paxyHOK BUKOPUCTaHHA 0BOB'A3KOBUX pe3epBHUX BUMOT.

e BpaxoByroun 3HaUHY NiKBIAHICTb, HAasBHY Ta O4ikyBaHy B HaHKIBCbKili CMCTEMI, MU NPOAOBXYEMO
LWyKaTX Ta BNPOBaAXYBaTW LAAXM NiATPUMaHHA 6aHKiBCbKOro diHaHcyBaHHS. Lle Bkarouae
BMBYEHHS MOTOKY JIKBIAHOCTI B 6aHKIBCbKY CUCTEMY, B TOMY UYMCAi Y PO3PI3i KOXXHOTO OKPEMOro
6aHKy i 6aHKIBCbKOT rpynu, Ans PO3POOKM LibOBUX CTPATENIN 418 3a0XOUYEHHSA 36iNbLUEHHS
obcsris kyniBAi gep>kaBHUX obAirawin, 3a NiATPUMKM CcninbHOT poboYoi rpynu nig erigoto Paan 3
diHaHcoBoT cTabinbHocTi (PPC). 3 BiANOBIAHMM NOEAHAHHAM MIAXOAIB TaKi 3aX04M MOXYTb
JAOMOMOrTH 3a6e3neunTi YncTe BHYTPIWHE GiHaHCYBaHHA NPOTAroM nepiogy Aii nporpamu.

YcniwHe po3MillleHHA BHYTPILHIX 60ProBmx LiHHWX NanepiB y NOEAHAHHI 3i CBOEYACHNM 30BHILLUHIM
diHaHCyBaHHAM Ha BigNOBIAHMX NiNbIOBMX YMOBAaX J0O3BOJIUTL HAM BMKOHATU BrOAXeET BiAMNOBIAHO
A0 NNaHy, YHUKHYTU 3a60proBaHOCTi Ta Hagai YHMKaTU eMiCinHOro ¢iHaHCyBaHHsA. Lle Takox
3abe3neunTb GiHaHCYyBaHHSA BIOAXKETY Y Takunil crnocib, AK1iA BigNoBigaTUME LLiAsAM 3axXmcTy
MaKpOeKOHOMIYHOI Ta $iHaHCOBOT CTabiNbHOCTI, @ TakOX BiZAHOBNEHHIO HOProBOi CTINKOCTI.

21. Cnuparoumncb Ha ycnillHy pecTPpyKTypu3aLito HallMX CyBepeHHUX eBpoobirauiii, Mu
3a6e3neunmo BigNOBIAHICTb HaLOI cTpaTerii ynpaBaiHHA 60promMm HaluM LinAM B paMKax
nporpamun. O6MmiH 0bniraiii, po3paxyHku 3a skum Bigbyanca 30 cepnHa 2024 poky, MaTme
BaXXK/IMBUWI BMN/IMB Ha 3araibHe HoproBe HaBaHTaXXeHHA Ta CTPYKTypy 6opry. M1 oHOBMMO
CepefHbOCTPOKOBY CTpaTErito yrnpaB/iHHA Aep>kaBHUM 6oprom (MTDS), nicasa peanisauii Halwmx
MOTOYHMX NAAHIB LWOAO BUPILLEHHS NUTAHHA 3 30BHILLUHIM KOMepLiiHMM 60oprom, B TOMy umncii
LiHHMX Nanepis 3 NpuB'a3koto fo BBIM. Mu Takox 3060B'3yeMOCH NOCUANTM HaLLy CMPOMOXHICTb 3
ynpaBAiHHA 60Oprom, y TOMy Ynci WAAXOM 36inblUeHHA WTaTy Ta MPOBeAEHHA TPEHIHTIB. Mu
NPOAOBXMMO NiATPUMYBATV PO3BUTOK BHYTPILLHBOTO PUHKY Aep>KaBHMX 6oproemx 30608'a3aHb, B
TOMY YMCAi 3@ JOMOMOrO0 CepeHbOCTPOKOBUX 3yCWb, CMPAMOBaHUX Ha MIATPUMKY NpUBabAMBOCTI
IHCTPYMEHTIB, BUMYLLEHMX Ha MIiCLLEBOMY PUHKY, Ta AvBepCcudiKaLito Koa iIHBECTOpPIB (BKAKOUYarOUM
3a0X0OUEHHS yyacTi Hepe3ngeHTiB). Kpim Toro, Halwi 3ycuans NoBUHHI CMPUATA Y CePeAHbOCTPOKOBIN
nepcneKkTMBi AOCTYNY A0 MiXXKHAPOAHUX PUHKIB KaniTany, WO Yy3roAkyBaTMMeTbCA i3 LiaMu
3abe3neveHHA NPUMHATHOCTI pPiBHA Hopry, a BiATak AO3BOANTb PUHKY 06Airauin BigirpaBatm akTMBHY
poJib y BiAbyaOBI.

22. Mwu cnoBHeHi pily4YocTi NOCMANTY Ka3HauelCbKe ynpas/iHHA rPOLOBMMM KOLUITaMu Ta
nikBigHicT0. XO4a M1 MAEMO HinbLUy SCHICTb LWLOAO 30BHILHBbOTO $iHaHCYBaHHS, BiliHa, LLO TPUBAE,
TArHe 3a COBOK0 PU3MKM ANA BUKOHaHHA 6roaxeTy. LLLo6 yHWKHYTM Bpa3amMBOCTEN | MOCUANTK
KOHTPOJIb 338 BUKOHaHHAM 6roa>KeTy Ta 3060B'A3aHb, MM NPALFOEMO Haz, NOAIMNWEHHAM
MPOrHO3yBaHHA NiKBIAHOCTI Ta yNpaBAiHHA FPOLIOBUMMW KOLUTaMW, OO JOMOMOITH 3HU3UTK
BOJIATUJ/IbHICTb Ta OMepaLiiHi BUTPATX Ha yrnpaBAiHHs Ka3Ha4YeNnCbKUMUN pecypcamu. 3 Liiet0 MeToH,
3a TexHi4yHOI gonomoru MogaTkoBo-6rokeTHOro AenaptaMmeHTy MB® My nposenwu giarHoCTU4Hy
OLLiHKY YrNpaBJliHHS FPOLLOBUMM KOLUTaMW Ta JiKBIAHICTHO Ka3Ha4yencTBa Ha OCHOBI BUBYEHHS
HaWKpaLnx MDKHapOAHMX NPaKTUK LLLOAO POAi MIHICTEPCTB PiHAHCIB, Ka3HAaYeNCTB, LieHTPaabHNX
6aHKiB Ta areHTCTB 3 yNpaBaiHHA 6oproM. M NpooBXYEMO aHani3yBaTh BUCHOBKM LLi€l
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AIarHOCTMYHOT OLLIHKM A8 NOKpaLLEeHH:A nepesbayyBaHOCTI yNpaBaiHHA TPOLLUOBMMM KOLUTaMM Ta
NIKBIAHICTIO i, MOX/IMBO, 3BEPHEMOCS i3 3aNUTOM NPO OTPMMAaHHSA NOAaNbLLIOT TEXHIYHOT ONOMOT K.

D. ®ickanbHi cTpyKTypHi pedpopmm

22. Mu npopoB)xyemo peanizauiio Halol NporpamMun CTPYKTYpHUX pedopm, cnpaMoBaHUX
Ha NiATPUMKY HalIWX Li/iel po3BUTKY Ta Wwaaxy Bcryny go €C. Y cdepi gep>xaBHuxX GiHaHCIB MU
30CepearMOCa Ha HaCTYNHUX Hanpamkax: (i) 3any4eHHsA AOCTaTHIX HaAXOAKeHb A 3a,0BONIEHHA
notpeb y kowTax AN Biabya0BM Ta GiHaHCYBaHHA coLiaNbHNX BUAATKIB, KEPYOUMCh MPO LibOMY
METO NiABULLEHHS edeKTMBHOCTI, CpaBeAANBOCTI i NPOCTOTM NOAATKOBOI CUCTEMM, MEPLL 3a BCe
uepes 3acToCyBaHHSA BnacHoi HauioHanbHOT cTpaterii goxoais (HCA); (ii) nigroToBka Hawoi cnctemm
YyNpaBAiHHA AepP>KaBHUMW IHBECTULIAMM Ta Aep>XXaBHUMMK QiHaHCaMKM A0 NICASBOEHHOT enoxu,
LWIAXOM MOCUAEHHA NPOLECIB AeP>XaBHOTO iHBECTYBaHHSA, LMKY YNPaBAiHHA NPOEKTaMM Ta
KOHTPO1HO 3a 3060B’'s13aHHAMY; (iii) pedopMyBaHHS Ta 3MiLHEHHS NEHCIMHOT CUCTEMUN Ta CUCTEMU
coLianbHOro 3axucTy, (iv) MoCKaeHHA GickanbHOT MPO30POCTi Ta yNpaBAiHHA dickanbHUMU
pusmkamu; Ta (v) 3abe3neveHHs dickanbHOI CTIMKOCTI Ta NepesbadyBaHOCTI BHOAXETHOI NOITUKM
LWIAXOM BifHOBJIEHHA PO CepPefHbOCTPOKOBOro 6roaXxeTHoro naaHyeaHHsa (CBIT).

Mo6inizauis Haaxoa)xeHb

23. Hawi 3ycnnns, cnpamoBaHi Ha 36inblueHHA 40X0AiIB Uepe3 NoAaTKOBY MOMITUKY Ta
apgmiHictpatuBHi pedopmu, ckepoByrotbea HCA,. HC/, yxsaneHa B rpyaHi 2023 poky, Ma€ Ha MeTi
CTBOPEHHS CMpaBeANNBOro Ta KOHKYPEHTHOro NoAaTKOBOro cepefoBuLLa AnA 3abe3neyeHHs
HaAXOAXKeHb, AOCTaTHIX A1f AOCATHEHHS HaLLUMX MOBOEHHMX Liiel po3BUTKY, 3b6epiratoum Nnpu LboMy
dickanbHy Ta 6opro.y cTivikicTb. CTpaTeriyHi Lini BKIOYatoTb 36iblUeHHA NOAAaTKOBMX HAAXOAXKEHb
LUSIXOM 3aKPUTTS iICHYHOUMX MOXIMBOCTEN ANA YXUAEHHS Bif, CraaTy NOAATKIB, NiABULLEHHS PIBHS
KOoMMaaeHcy Ta 60poTbby 3 TiIHBOBOD ekoHOMiKOr. OcKiNbKIM 3apa3 Halla yBara 30cepesXeHa Ha
BrnpoBagxeHHi HC/, Mn po3pobuan aeTanbHi NaaHW BIPOBaAXKEHHS 3 KOHKPETHUMU rpadikaMu ass
pedOopM y LapuHi NOAaTKOBOrO aAMiHICTPYBaHHS, MUTHWL Ta NOAATKOBOI MOAITUKN. MK Takox
ctBopunmn KoopanHauivHi komitetr HCA npu AMC 1a ANC ansa Harnsgy 3a BNPOBajKeHH M
pedopMu. Mn NpoAOBXMMO YTPUMYBATUCA Bif, 3aX04iB NOAATKOBOI MOJMTUKWN Ta agMiHICTPyBaHHS,
O MOXYTb HEFAaTUBHO BMANHYTK Ha H6a3y NOAAaTKOBUX HAAXOAXKEHb, | YTPUMYBaTUMEMOCS Bif,
BK/IFOYEHHA HOBWX KaTeropin NaaTHUKIB NOAATKIB A0 iCHYFOUMX MiIbFOBUX PEXMMIB.

24. 3axoau NoaaTKOBOI NO/IITUKM Ha HallbAMYKUYy NepcneKTUBY 30cepeKeHi Ha
36inbLIEHHI HagXoAKeHb Bif, aKkLM3iB, rapMoHi3aLlii i3 3akoHogaBcTBom EC Ta BNOPAAKYBaHHI
NoAaTKOBUX MiAbr. My HELW0AaBHO BXMWAN 3aX04iB 3 NiABULLEHHS CTaBOK aKLM3iB, WO € NepLUnM
KPOKOM 0 MOCTYMOBOTO MiABMWLLEHHS CTaBOK A0 MiHiManbHMX piBHIB EC y cepesHbOCTPOKOBIl
nepcnekTuBi. TpuBae poboTa Haj PO3pObKOHD 3aKOHOAABCTBA LLIOAO ONoAaTKyBaHHA MeAUUYHOro
kaHabicy. BianosigHo go HC/, My TakoX naaHyeMo HinbLU LinecnpsMOBaHO Ta paLioHalbHO
HajaBaT NOAATKOBI Mi/brK, MiHIMI3yBaTV BTPaTN HaAXOAXKeHb A0 BIOAKeTy Ta YHMKATV NOpyLUEHHA
NPWHLMNIB CNPaBeA/IMBOCTI Ta EKOHOMIYHOI ePEeKTUBHOCTI. 3 LLiEF0 METOHO, MU HELLLOAAaBHO
po3pobuan Ta 3aTBEPANAN GOpMaNbHY METOAOOTIKO OLLIHKM NOAATKOBUX Mifbl Ta KEPIiBHI
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NPUHLMNN, SKi BU3HAYATUMYTb (i) KiIbKICTb MUTaHb, LLO CTOCYHOTBCA NOAATKOBUX MisbF, SKi
NiANAraroTb OLHLi MPOTArOM LLOpPIYHOro Lukay, (ii) cTaHAapTM30BaHWUA WabaoH oLiHKK Ta (iii)
npovec nybaikaLii OCHOBHWUX pe3yabTaTiB ouiHkvM (CmpykmypHuli Mask, KiHeub BepecHsa 2024
POKY, BUKOHAHO). 3roZloM Lit0 METOZOOTI0 Byse NoeTanHo BMNPOBaAXEHO i MOCTYNOBO
3aCTOCOBAHO A0 BCiX BIAMOBIAHMX MUTaHb, CoOYaTKy A0 HanbiabLL 3HAYYLLNX MOAATKOBMX BUAATKIB,
Lo Npun3Bese A0 PeryaspHOro LKAy OLHFOBaHHSA BCiX aCnekTiB MPOTArOM KilbKOX POKIB.

25. MpoTArom HacCTyNMHUX KiIbKOX POKiB MU 34ilicHUMO Ba)k1MBi pedopmun nogaTkoBoi
nonitukm, kepyrouncb HC/Jl, w06 3ag0B0O/IbHUTU NOBOEHHI NOTpebu. Ha gosatok Ao
BMOPAAKYBaHHA NOAATKOBMX Miabl, MW NMOCUAHOBAaTUMEMO MOGiNi3aLlito 4OXOAIB LASAXOM:

e (i) pOo3pO6KM KOMMNEKCHOTO NakeTy 3ax0AiB Ha NiCISBOEHHWIA Nepiog Ans pedopMyBaHHS
OonoAaTKyBaHHA BUKWAIB BYTAeL0 Ha OCHOBI KOHLEMLii 3aXMCTy HaBKOANLLIHBOIO CEPEeLOBULLA;
(i) aHani3y Ta oLiHKKM onojaTkyBaHHsA BUAODYBHUX ranysei; Ta (iii) BU3HAUEHHS NPUHLMNIB
onoAaTKyBaHHSA BipTyaNbHUX aKTUBIB, Y3roAXeHux 3 npaBnaammu €C, 30Kpema Lo CTOCYETbCS
0bMiHy iHbopMaUieto Ta iHiLiaTnB nobanbHoro popymy OECP. PoboTa B feskux 3 uux chep
BXe po3noyanacs i byae niagTprMyBaTUCA 3a 4ONOMOTOR0 TexHIUHOI gonomorw 3 6oky MNb/J MB®
Ta IHWWX NapTHEpPIB 3 PO3BUTKY.

e Y MalbyTHbOMY, KON AO3BOASATH BiANOBIAHI YMOBU, MU PO3rAsiHEMO pedopmu, CPSIMOBaHI Ha
Te, Wob 3pobunTn NogaTkoBy cMcTeMy BiibLl CpaBeAIMBOKO (HAMpPUKaA, LWAAXOM
3anpoBazKeHHs BiibLL MPOrPecnBHOro NoAaTky Ha AOXOAN disnuHmx ocib (MADO)). Takox,
BignosigHo o HC/l, My niaHyeMo NpoBeCTM KOMMAeKCHY pedOopMy CUCTEMU CMIPOLLEHOTO
onogatkyBaHHs (CCO) 3 METOH OBMEXEHHS MOXJIMBOCTEN A/ 3/10BXMBaHb. Pepopma cuctemm
CNpOLLLEeHOro onogaTkyBaHHA Byge cnpsAMOBaHa Ha MiHIMi3aL,it0 MOXINBOCTEN ANA cepeAHbOro
Ta Be/MKOro 6i3Hecy sieranbHO YHMKATK CnaaTh nojaTkis abo npuxoByBaTyh Big ONoAaTKyBaHHA
obcarn peanizadii ToBapiB Ta MOCAYT, y TOMY YMC/i HeNeraabHO BBE3EHWX UM BUPODBAEHMX, a
TaKoX Ha Te, o6 3p0bUTN eKOHOMIYHO HEAOLINbHUM BUKOPUCTAHHA CUCTEMU CMPOLLLEHOTO
onoAaTkyBaHHSA ANf NepeBefeHHA NpaBoBOi 6a3un TPyAOBMX BiHOCUH Y LIMBINbHO-MPaBOBY
naowmHy. OpHak, sik 3a3HaueHo y HC/, Taki pedopmum MAPO ta CCO noTtpebytoThb
agMiHICTpaTMBHUX pedopM, Y TOMY YMCAI LWOAO 3aXMCTy KOHOIAEHLIMHOCTI MOAaTKOBUX AaHUX Y
cunctemax AMNC Ta HagaHHA NOAATKOBMM OpraHam AOCTyny 40 AaHUX NPO 06CcArv KoLTiB Ha
paxyHKax naaTHUKIB NoAaTkiB y baHKax.

e Hapasi M1 po3pobaseMO 3MiHW A0 3aKOHOAABCTBA LLOAO 3anpoBajXeHHA BUMOT 40 3BITHOCTI
onepaTtopis uMppoBux Naathopm Ta MikHapPOAHOro OOMiHY AaHUMU BIAMOBIAHO A0 AMpekTnBuM
Pagn €C DAC 7 / Tunoswux npasun 3siTHocTi OECP, aki go3sonate ANC oTpumysaTy Big
onepaTtopis uMdpoBux Naathopm Ta MiXKHaAPOAHUX OPraHiB AaHi NPo Aoxoaun Gi3nUYHUX OCib, aKi
OTPUMYIOTb fOX0AM 6e3 peecTpaLlii MpMBaTHOrO NiIANPUEMHULTBA UM 3 BUKOPUCTaHHSA
CNpOLLEHOI CUCTEMM OnoAaTKyBaHHSA. Lle cTaHe epeKTUBHUM iIHCTPYMEHTOM KOHTPOHO 3a
CBOEYACHICTIO, AOCTOBIPHICTIO Ta MOBHOTOK AeKAapyBaHHA TaknxX AOXOAIB Ta CNpuaTume
CYTTEBOMY PO3LUMPEHHIO H6a3M onojaTKyBaHHA 3a PaxyHOK BKIOYEHHA A0 Hel GisnyHuxX ocib,
JOXOAN AKUX Hapasi He onodaTkoByoTbcA. Llel 3axig cnpuatume mMobinisauii foxoais Ta
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rapMOHi3aLlii NoAaTKOBOro 3aKOHOAaBCTBa YKpaiHW i3 3akoHozaBcTBoM €C Ta cTaHAapTaMu
OECP, a TakoX CTaHe nepwunmM KPokoM A0 pebopMyBaHHSA CUCTEMMN OMOAATKYBAHHSA LUAAXOM
3anposagxeHHA AMNC HoBMX LMdpPOBUX IHCTPYMEHTIB KOHTPOAKO. My mogamo BignoBiAHi
3aKkoHoAaBui 3MiHW A0 MapnameHTy fo KiHusA kBiTHA 2025 poky (MponoHoeaHuti
cmpykmypHuii Mask, kiHeyb keimusa 2025 poky).

e  Mu TakoXX po3pobAAEMO 3aKOHOAABYI 3MiHW ANS BNPOBaAXeHHA npasua 6opoTbbu 3
NpakTUKamMmn yXUAeHHS Bif CNaaTh nogaTkis, fAKi BpaxoBytoTb BuMorn upektnsmn €C woao
NpoTUAIT yxuneHHto Big cnnaty nogatkiB (EU ATAD) Ta HalkpalLi MixKHapOZAHi NpakTUKu
3anobiraHHA YXWIEHHIO Bif craaTh noJatkis i 3abe3neuytoTb eheKTUBHUI 3aXMCT NOAATKOBOI
6a3u Bij pO3MUBAHHA Ta BMBeAEeHHA NpnbyTKy 3-Mid onojaTKyBaHHS.

26. Haii6avmxumm yacom 3ycunnsa 3 pepopmyBaHHA [leprkaBHOI NOAATKOBOI Cy>K6um
(ANC) 6yayTb 30cepeayxeHi Ha po36yaoBi aoBipu rpomagcbkocTi o ANC Ta po3pobui
Cy4aCHUX NPaKTUK yrpasBJ/liHHA KOMMJa€EHC-PU3UKaMM:

e Y x0BTHi 2024 poky My ony6aikyeMO pe3y/bTaT ONUTYBaHHA NAaTHWKIB NOAATKIB,
NPOBEAEHOrO paHille y LibOMY POLLi He3aneXHOK KOMMaHIELo.

¢  Mwu NpoAoOBXyeEMO NpautoBaTh Haj NMOKPaLLEHHAM agMiHICTPyBaHHA aKLM3HOrO NoAaTky, B TOMY
UMCAi Ha THOTHOHOBI BUPO6W. 3 Lieto MeToto, 5K Lie nepegbayeHo B HC/, My po3pobisiemo y
cnienpaui 3 MiHictepctBoM LMdpOBOI TpaHchopMaLii cucTeMy MapKyBaHHA Ta BiACTEXEHHS |
niaHyemo BBecTu ii B gito o 1 ciuHa 2026 poky.

¢ Mu 3aTBepaMMO JOBrocTpokoBui MnaH yndposoro possutky AMNC BigNoBigHO A0 NaaHy
BMKOHaHHA HC/, (zo kiHua 2024 poky). BiH BkatouaTMMe 3axo4m 3 MOCTynoBoi KoHcoigau,ii IT
nnatdopm Ta iHGopMaLiNnHNX pecypciB Ta X aAMiHICTPYBaHHS He3a1eXHWM afMiHiCTPaToOpPOM.

e Mu BXMBaTMMEMO 3ax0AiB 415 3abe3neyeHHs KOHIAEHLIMHOCTI Ta 3aXMCTy AaHUX B CUCTEMaX
ANC (skntoyatoun iHGOpMaL,ito, OTpMMaHy Bif, NIaTHWKIB NOAATKIB Ta NOAATKOBMWX areHTiB). s
nocuneHHs KoH®IAeHUIMHOCTI NogaTKoBMX AaHux B opraHax AMNC, ao kiHus 2024 poky mMu
PO3PO6MMO KOHLLEMLiIF0 BUKOPWUCTaHHA NOAaTKOBMMMW OpraHamu genepcoHidikoBaHUX JaHUX
Npo NaaTHWKIB nogaTtkis (auB. po3ain 4.2.3 HC/l), A0 MOMEHTY BUABNEHHS PU3NKY HEBUKOHAHHA
nozaTkoBmx 3060B'A3aHb. Lli 3MiHW B Halwmx cnctemax HabyayTb UMHHOCTI A0 KiHUA 2026 poky.

e /lnfA BAOCKOHaNEHHA HALLIOrO PU3MK-OPIEHTOBAHOIO MiAXOAY A0 MOAATKOBOrO agMiHICTPYBaHHS,
MW PO3POBMAN METOAONOTIYHNIN JOKYMEHT AN BNPOBAAXKEHHA CUCTEMU YNPaBAiHHA
NoZaTKOBMMU pU3MKaMn. Mu NpunMemMo naaH nokpaLleHHs KOMMAAEHCy (3arasabHuUin naaH
MOKPAaLLLEHH: KOMMAAEHCY) AK KOMMAEKCHUI AOKYMEHT, O OXOMJIOBaTUME BUABJIEHHS,
OLLIHOYHWIA aHasi3 Ta MiHiMi3aLito PU3NKIB 38 OCHOBHMMUW BUAAMW NOAATKOBUX PUSKKIB. Y NNMHI
2024 poky M1 0QiLinHO 3anyCcTUAM NiNOTHe BUNPOobyBaHHA HOBOI CUCTEMM YNPaBAiHHA
KOMMMIaEHC-PU3MKAMU.
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e Mwu 3aBepLuyeMO po3pobky IT-6a3m Ana nporpamm eNeKTPOHHOIO ayAuTy, Aka aBTOMaTUYHO
nepeBipATUME BiAMOBIAHICTb NOAATKOBUX AekaapaLii iHWuM saHuM. Mu 3abe3neumnmo
MOBHOLiHHY po60Ty Mporpamun enekTPOHHOro ayamnTy Ao KiHua 2025 poky. Mu Takox
BnpoBaanmo IT-piweHHs ans SAF-T UA (enekTpoHHMI dopMaT NojaHHsa JaHWX) AN BEAUKMX
NAaTHWKIB NojaTkiB Ao KiHusA 6epesHsa 2025 poky.

e Mu TakoX npaLtoeMo Hag: (i) opraHisaLiiHOK pecTpyKTypur3aLi€to, sika Bijobpaxatmme
pe3ynbTath GyHKLIOHabHOrO neperaagy (80 KiHua 2024 poky) A8 KpaLworo y3rogkKeHHs
opraHizauiHoi ctpyktypu AMC 3 npuHUMNom dyHKLioHaNbHO OpraHi3oBaHOro NoAaTkoBOro
aAMIHICTPYBaHHA Ta NiATPUMKM CyYaCHWUX NPaKTUK yNpPaBAiHHA KOMMIAEHC-PU3NKaMK 3a
byHKUIOHaNbHUM NpUHLUMIOM; (ii) NigBULLEHHAM edeKTUBHOCTI 0BMiHY iHbopMaLii 3
iHO3eMHUMW KOMMETEHTHUMW OpraHamu. Y yepBHi 2024 poky M1 OTPUMaan NO3UTUBHY OLLiHKY
lo6anbHoro popymy OECP woa0 3pinocTi cuctemun ynpasaiHHs iIHGopMaLiiHo Be3nekoro.

27. Y Haiibanxkui nepcneKkTUBi 3ycunns 3 pepopmyBaHHA [lep>kaBHOT MUTHOI cy>k6um
(AMC) 30cepepxeHi Ha cepax, KPUTUUHO BaXK/INBUX AJA 3HMKEHHA KOPYMNLiAHMX PU3UKIB
Ta NOCUNEHHA CMPOMOXKHOCTi 6opoTuUCA 3 LWaxXpPalucTBOM:

e Mu yxBanuam 3akoOHOAaBCTBO MPO KPUMiHai3aLito MUTHOIO LaxpancTea y BEMKMX PO3Mipax Ta
KOHTpabaHau, ske Habyno UMHHOCTI 3 1 ciuHs 2024 poky Ans NijakuM3HWX ToBapiB Ta 3 1 AnnHA
2024 poky ana BCiX iHWMX TOBapiB. My TakoX NoAann 3aKkOHOAABCTBO LWOAO MOAepHi3auii
CUCTEMM aAMIHICTPaTUBHOI Bi4NOBIAANBHOCTI 338 MOPYLUEHHA MUTHUX NpaBuJ, ke Mae byTn
yxBaneHe f0 [kiHus 2024 poky].

e  Mwu TaKoX aKTUBI3yBaaW 3yCUANS 3 YAOCKOHANEHHS YNPaBiHHA KOMMJIAEHC-PU3MKaMK, B TOMY
yncni 3a AONOMOror aBTOMaTUYHOT CUCTEMU YNPaBAiIHHA PU3MKaMK Ta 3HAYHOTO PO3LUNPEHHSA
nporpamMu aBTOpM30BaHNX EKOHOMIUYHKX OMepPaTopiB 3 O4HOrO yyYacHWKa HanpukiHui 2023 poky
40 50 po cepeannn 2024 poky. Mun 3a6e3neunmo nocTiriHe 36iNblUeHHS KiJIbKOCTi YUYaCHUKIB,
JAOKNaAaroum BCiX 3ycunb Ans 36epexxkeHHA Moro uisicHocTi. o kiHua 2024 poky mu
3anpoBaAMMO MeTOA0JION0 BUMaAKOBOI NepeBipky, LWob BCTaHOBUTU 6a30BUIA MOKA3HMK
KOMMAA€EHC-PU3UNKY Ta OLLIHUTU OBFPYHTOBAHICTb ICHYIOUMX KPUTEPIIB PU3NKY.

e Y pamkax MUTHOT pedopmu, WO TpuBae, MNapiameHT HeLWoAaBHO YXBaANB HNU3KY 3MiH 40
MwuTHoro Kogekcy (CmpykmypHuli Mask, KiHeyb >xoemHa 2024 pokKy, 6uKoHaHo). Lia
pedopma (i) cnpocTntb Npoueaypw, (i) CTBOPUTL NPaBOBY OCHOBY A/ 3BiIbHEHHA MUTHWUKIB,
BK/IFOYAKOUM POJb NEPEBIPKN Ha JOOPOUECHICTb Y pamKax NepiognyHOI nepeaTecTadlii
(nepeBipku ixHbOT KBanidikaLii Ta JobpouecHoCTi), (iii) CTBOPUTL ANCLMANIHAPHUIA KOMITET, (iv)
BMpPOBaAWTb Habip NepcoHany MUTHUL Ha KOHTPaKTHI OCHOBI, (V) 3a6e3neyYnTb Y3roaXKeHicTb i3
3aKOHOAABCTBOM i NpaBunamu €C, a Takox (vi) i Hagani 3anobiratme NOBTOPHOMY NPUAHATTIO
Ha poboTy ocib, paHille 3BiIbHEHNX 3 Aep>KaBHOI CNy>K6M 3a NopyLUeHHA eTukn. MNepernaHyTui
MWTHWIA KOAEKC TaKOX 3anpoBajnTb NMPO30PUA NPOLEC, LLLO BiAMNOBIAATUME YNHHOMY
3aKOHOAABCTBY, BiAOOPY KEPIBHNLTBA MUTHOT CNY>KO6M Ha OCHOBI 3aC/1yr, 3 NePEBiIPKO Ha
J00pOYeCcHICTb Ta 3a 3MICTOBHOI y4acTi HE3aNEXHUX EKCMEPTIB 3 MiXKHAPOAHWUM AOCBIAOM.
BogHouac, Bigobpaxatoumn ueHTpanbHy poab AMC y cuctemi gep>kaBHuX GiHaHCIB, BiH
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3abe3neuvye NignopaakyBaHHA Ta Niag3BiTHICTE AMC MiHbiHy y BignoBiAHOCTI 4O 3aKOHOAABCTBA
LUJISAXOM:

a) jopyyeHHa MiHOIHY NpeacTaBaAATH ypaAS, Y NiAroToBLIi KOPOTKOro CMCKy KBanidikoBaHNX
KaHAWAATIB, PAa30M i3 3a/lyYeHHAM He3aNeXHNX eKCNepTiB 3 MiXKHAPOAHMM JOCBIAOM, Y cKnagi
KOHKYPCHOI KOMiICii 3 Biabopy kaHamAaTiB Ha nocagy [onosun AMC,

b) ynoBHoBaxxeHHs MiHicTpa ¢diHaHciB 06MpaT OCTaTOUHOro KaHAMAaTa Ha nocagy ronosu AMC
3 KOPOTKOrO CMMUCKY, MiZAFOTOBNEHOTO KOHKYPCHOK KOMICIERD, Ta BHOCUTW OQIiLLiNHY KaHAnAATypy
Mpem'ep-MiHiCTpy AN NoAaHHA Ha po3rasg KMY,

C) yNnoBHOBaXXeHHs MiH}iHy BM3HaunTK Kato4oBi nokasHuky edekTmueHocTi (KIME) 3 meToro
OLiHKW poboTu ronosu AMC,

d) ynoBHoBaxeHHA MiH}iHy 34iicHIOBaTM OLiHKY edeKTUBHOCTI poboTu BignosigHo ao KIME,

e) HagaHHa MiHdiHy noBHOBaXeHb HagaBaTy pekomeHaaLii KMY woao npogosxeHHs abo
NPUNWHEHHA NoBHOBaxeHb ronosun AMC;

f) noknagaHHs Ha MiH®IH 060B'A3Ky HagaBaTV LWMPOKI NOAITUYHI anpekTnem MC, BogHouac
Hagatoun AMC He3anexHicTb B yNpaBAiHHI il MOBCAKAEHHOK AifNbHICTHO.

Mwu WwBmAKO BBEAEMO B Ait0 Ta BNPOBaAMMO Liei 3aKoH. [o kiHus yepBHs 2025 poky Mu
NPW3HaYMMO HOBOTO MOCTIMHOIO rON0OBY MUTHOI CNY>K61 (NponoHoeaHuli cmpykmypHuli
mask, KiHeub yepBHA 2025 poky). byab-sKi BakaHCii KepiBHUKIB perioHaabHUX MUTHUX CY>KO
6yAyTb 3aMOBHIOBATMChb AKOMOra LWBUALLE.

Mwu 3anycTnan iHiLiaTUBY 3 BU3HAYEHHS KPUTEPITB OLIHKM BRAMBY AHTUKOPYMLINHOT nporpamu
AMC. Ug ouiHka byae nigkpinaeHa peryaspHuMm (KOXHi ABa POKM) He3aneXXHUMU
OnNUTYBaHHAMM yyacHUkiB 3E/ (TpeligepiB) LWOAO CIPUNHATTSA PIBHA 4OBPOUYECHOCTI Ha MUTHULLI.
binbwe TOro, Mm1 NpautoeMo Hag; (i) pedopMyBaHHAM NOAITUKM yNpaBAiHHA NepCOHaoM Ta
noAiTMKKM oniatk npady; (i) NoKpaLLeHHAM OnepaTMBHOrO YNpaBaiHHA MUTHULEIO 3
LieHTpanbHOro odicy cny>kbu, BKaoUatoun pO3BUTOK LIEHTPIB eKCNepTU3n ANA Pi3HUX
dyHKLUiOHanbHWX 3aBAaHb, Ta (iii) nepeHeceHHAM MiATBEPAXKEHHSA / NepeBipPKN MUTHOT
JAOKYMeHTaLT 3 NyHKTIB NepeTnHy KOPAOHY A0 YNpaBiHb BCEPeANHI TepUTOPIi KpaiHu.

Bropo ekoHoMiuHOI 6e3neku Ykpainm (BEB). 3 ornsgy Ha BaX/IMBICTb MOCUNEHHS

KOHTPO/IFO 3@ KOMMIAEHCOM Ta BUABJEHHS TAXKNX PiHAHCOBO-EKOHOMIUHMX 3/I04MHIB HEOOXiAHO
NOCUANTN aHaNITUUHY NIATPUMKY AN BUABAEHHSA YXUAEHHSA BiJ CNAaTW NoAaTKiB. 3 LIiEt0 METOH
HOBWIA 3aKoH Npo BEB, npunHaTin y yepsHi 2024 poky, 3aKpinato€e HajiiHi MexaHi3MM NPO30POCTi,
niA3BITHOCTI Ta fob6poyecHOCTi. BEB 30cepeamnTbca Ha TAXKKMX eKOHOMIUYHMX Ta GiHAHCOBUX 31I04MHAX
Ta 3MIiLHWTb CBill @aHaNITUYHMI NOTeHLian, Wob epekTMBHO 3anobiratv TaknM 3104MHaM,
BMKOPWUCTOBYHOUM PU3MNK-OPIEHTOBAHWI NiAXiA (LLO AOMOBHIOETLCA 3yCUANAMM, CMPAMOBAHUMMW Ha
3abe3neveHHs cnpomoxHocTi AMNC ta AMC edpekTMBHO NPOTUAIATM NOPYLUEHHAM Y NOAATKOBIM Ta
MUTHIN cdepax). Baxxnnso, Lo 3aKOH NOCKMAKOE BMMOTM A0 KOHKYPCHOI KOMICIT 3 Biabopy KaHAnAaTIB
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Ha nocagy kepisHvka bEB, Hagatoun NpaBo BMpILLasbHOrO roa0Cy He3aneXHUM ekcnepTam 3
Mi>KHapOAHWM AOCBIAOM. He3zanexHi ekcnepTy TakoX BifirpaBaTMyTb BaXKIUBY POJb K Y NPOLLECi
aTecTau,ii iCHyroUOro nepcoHany Ans OLiHKN KOoro AobpoyecHOCTi Ta NpodecinHOi KoMNeTeHLi, Tak i
B po6OTi KaZpPOBMX KOMICI Npw Bif60pi HOBOro NepcoHany. M nprM3HauMmMo HOBOTO KepiBHMKA
BEB Ha ocHoBI npouecy Bigbopy (npononoearHuli CmpykmypHuii Mask, KiHeub nrotoro 2025
poky). Hosuii kepiBHWK BEB 3aTBepaAnTb Npoueaypw atecTtauii Ta cdopMye aTecTaLinHy KOMICito
NPOTAroM TPbOX MICALIB 3 AaTW NpU3HaueHHs KepiBHMKa BEB. ATecTauis kepiBHMKIB Nigpo3ainis Ta
TepuTopiasbHUX YNpaBiHb i iXHIX 3aCTyNHUKIB Byae npiopuTeTHOR 3agadeto. Mu Byaemo
BMKOPMWCTOBYBATWN MeXaHi3M NpOTUAii BiAMMBAHHIO KOWTIB Ta diHaHCyBaHHIO Tepopuamy (MBK/DT)
ANA NIATPUMKM 3yCUAb 3 BUSBNIEHHS YXUAEHHSA BiJ, CNAaT NoAaTkiB Ta KOHTpabaHau ToBapiB y
BeNnKmx obcArax 3a AOMOMOrOr IHCTPYMEHTIB diHaHCOBOI PO3BiAKY, Y KOOpPAMHALLT 3 BIANOBIZHUMM
opraHamu.

BioHoesieHHs cepedHbOCMpPOK0B8020 6100>kemHo20 N/1aHYyBaHHA

29. Mu npopoBXXnMo BAOCKOHaIIOBaTH NJlaHyBaHHA BUAATKIB Ta cepeAHbOCTPOKOBE
6top>xeTHe naaHyBaHHA (CBIM). 3a nigTpyMKN TexHiYHOT fonomMoru Big MB® mu nposesemo
AiarHOCTUKY AOBOEHHMX MOJITUK Ta NPaKTUK CePesHbOCTPOKOBOIO HHOAXKETHOrO NAaHyBaHHS Ha ix
BiANOBIAHICTb HaMKpaLLMM nNpakTukam (CmpykmypHuili Mask, KiHeub >XOBTHA 2024 poky). 3 ui€to
METOK MU 34iNCHUAN NEePLUNN LUK «Fen»-aHanidy, SKUA BU3HAYMB KAKOYOBI HaNpPsAMKM Halloi
po60oTn. Ha OCHOBI LibOro AiarHOCTUYHOrO OBCTEXEHHA MU 3aCTOCYEMO MOCAILOBHUI NiAXig, A0
3MIiLHEHHS CepesHbOCTPOKOBOIO BHOAXKETHOIO MaHyBaHHSA Ta NOLMpPEeHHs brogXkeTHoT aeknapallii
Ha OLiHKM BoAXKeTIB OpraHiB MiCLLEBOro camoBpsAAyBaHHA Ta coLjianbHi GoHAM. Y 3B'A3KY 3 LIUM, MU
0uikyeMo, Wwo BepxoBHa Pasa Hezabapom npuiimMe 3aKOHOAABYMI akT LLOAO BiHOBAEHHS
CcepesHbOCTPOKOBOro 6HOAXKETHOrO NiaHyBaHHA A MicueBux 6rogxkeTie. Cepes NpiopuTeTiB TakoX
npueeaeHHa CBI1y BiANOBIAHICTb O MIXXHAaPOAHMX NPakTWK Ta Bumor €C.

IMeHcii ma coyianvHi sudamku

30. Mu pobumo Kpoku Ans 3MeHLeHHA ¢ickaZlbHUX PU3MKIB, WO BUHMKAIOTb Yepes
CKNaAHiCcTb NeHcilHoT cuctemu. Hawa neHciviHa pedpopma, npoeegeHa go Covid, Bupiwnia
MUTaHHS CTIMKOCTI, NOB'A3aHi 3i CTAPiHHAM HaceneHHs, ane He BUpillMaa NpobaemMun cknagHoCTi
MeHCIMHOT cucTemu. HediTkicTb GopmytoBaHb y 3aKOHOAABCTBI NpU3Bena A0 YNCAEHHUX CYAOBUX
Cnpae 3 HECMPUATANBUMM A5 BrogxkeTy Hacniakamu. LLLo6 gocart 6inbluoi npaBoBOi BU3HAUYEHOCTI
Ta YHUKHYTW JOAATKOBOrO TUCKY Ha MEHCIMHI BUAATKY, CNPUUYNHEHOTO NPaBOBOH HEBM3HAUEHICTHO,
MW nozgamo Ao BepxoBHoi Paan o kiHus 6epesHs 2025 poky:

e 3MiHM A0 3aKOHOAABCTBA, WO 3abe3neyatb HeraHe HabpaHHA YMHHOCTI YacTUHOO 5 cTaTTi 61
3akoHy 3354-20;

e HOBWM 3aKOHOAABYMI aKT, WO 3ab0poHATUME ByAb-AKi 3MiHN A0 NEHCINHOI CMCTeMU Yepes He
NoB'A3aHi 3 Heto 3aKOHU (TOBTO, MO3a MeXaMu MEeHCIMHOro 3aKOHOAaBCTBa).
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Mwu yTprMyBaTMMEMOCS Bif yxBaNeHHs OyAb-gKOro HOBOrO 3aKOHOAABCTBA, sIke MOXE MPU3BECTU A0
BMHUKHEHHA J0AATKOBUX YMOBHUX 3060B's13aHb, NOB'A3aHNX 3 MEHCIMHWUM 3abe3neyeHHsM.

31. 3a cnpuAHHA TeXHiUHOi Aonomoru CBiToBOro 6aHKy M1 rotyemMo 3MiHWU 10 NEeHCIUHOT
CUCTeMM Ta MeXaHi3MiB NigTPUMKM Bpa3/IMBUX BepPCTB HacesIeHHA:

¢ MeHcii. MNMpoTArom fekinbKox HACTYMHMX POKIB MW MAaHYEMO NpaLoBaTh Haj KOMMNAEKCHUMM
KOHLLeNTyasbHUMW 3acaZiaMn A1 BAOCKOHANEHHS Ta CMPOLLEHHS NEHCINHOI CUCTEMU |
PO3rAAAAEMO MOXAMBICTb 3aNpPOBajXXEHHS APYroro PiBHA MNEHCIMHOI cucTeMu, KoM ANs Lboro
3'ABNATLCA BiANOBIAHI yMOBWU. MW e pa3 HaroaoLWyemo, Wo byab-AKi 3anponoHOBaHi
3aKOHOAABYI 3MiHW, WO 36iNbLYHOTh NEHCIHI BUAATKW, MOBMHHI CYNpOBOAXYBaTUCA
cepeaHbOCTPOKOBMM aHanizoM dickanbHOT Ta 6OProBoi CTIMKOCTI, @ TaKOX YiTKUM BU3HAYEHHAM
HeobXigHUX AN Lboro axepen diHaHCYyBaHHSA Yy 3MiHax Ao broaxeTy MNeHciiHoro doHay
Ykpainu. Mu 6yaemo ytpumyBatucs Big: (i) 3anpoBajyKeHHs HOBMX creLiasbHUX NeHCii abo
ninbr; (i) 3anpoBajXXeHHs HOBMX AUCKPELiMHMX NigBULLEHb BUNAAT; Ta (iii) NPUAHATTS 3MiH, AKi
6yayTb NPU3BOAUTUN A0 3MEHLLEHHSA 3aKOHOAABY0 BM3HAYE€HOrO NEHCINHOrO Biky. Y HanbamXuin
nepcrnekT1Bi M1 BXMBATMMEMO 3aXO4iB LLOAO OOMeXeHHsA POo3Mipy AOAATKOBMX BUMNAAT
OKpeMMM KaTeropifiM neHCioHepiB MNOHaA HakoNu4yyBasbHy YacTHY iXHbOI NeHcii. Mu Takox
3anponoHYeEMO YHidiKoBaHWIA MiAXid 40 WOPIYHOrO NiABULLEHHS BCIX MEHCI, NPU3HAUEHNX Y
MEHCIVHIN CUCTEMI, BUKIIOYHO Yepe3 MexaHi3M iHaekcauii. KpiM Toro, Mn nokpawimmo
aApecHicTb Ta 3anobiraTMemo 3/10BXNBaHHIO NEBHUMMN HagbaBKaMu 40O MNEHCIW LAAXOM
YTOUHEHHA KpUTEpPIiB OTPUMaHHA MpaBa Ha HUX.

¢ MexaHi3Mu NigTPUMKM Bpa3/IMBUX KaTeropiit HaceneHHA. My NpautoeMO Haj nojanbLivm
NMOCMNEHHAM apPeCcHOCTI Ta NepPEeBIPKN JOXOAIB MNPV HajaHHI Niibl BPa3AnMBMM BEPCTBaM
HacesieHHs. 3a niaTpumkm CBiTOBOro H6aHky, B TOMY YMCAi Uepes NporpamMHy no3uky, Mu
NpPaLoEMO Haj 3aKOHOMPOEKTaMU LLOA0 KOHCOAiAaL,ii Pi3HUX BUAIB COLiafibHUX BUMAAT.
3o0kpemMa, M1 BMBUYAEMO MOXMBOCTI iHTerpaLii pisHMX nporpam coujianbHOT JONOMOIM B €E4UHNIA
YHihiKOBaHWI NakeT Ha OCHOBI IHAVBIAYaNbHNX NOTPeb He3aneXHO Bij CTaTycy OTpUMyBaYa
(Hanpuknag, BMO abo He-BMO). Y uboMy KOHTEKCTI MY TaKOX MiABULLMAN NOPIT 4OXO4Y ANS
OTPVMaHHA NpaBa Ha y4acTb Y Mporpami rapaHToBaHOro MiHiManbHoro goxogy (TMA,).

®DickanvHa npo3opicme ma pusuku

32. 3axoam 3 niaBuLEeHHA PickaNbHOI NPO30POCTi Ta 3MEHLIEHHA PicKa/IbHUX PU3UKIB
3a/1MLLAI0TbCA BaXK/IMBOIO YaCTUHOIO HaLlol nporpamMu. 3okpema:

e Mwu cTBOPUAM HOBUI NiAPO34in y [lenapTameHTi ynpasaiHHA ickasbHUMKN pusnkammn MiHdiHy,
AKNIA 3aMaETLCA YNPaBAIHHAM PU3MKaMK, NOB'A3aHUMM 3 Jep>KaBHUMK iHBecTuLUiamu. Lien
NiAPO34iN AONOBHIOBATUME OLHKY NMPOEKTHUX PU3UKIB, LLO 34INCHIOETLCA NPODINBHUM
NiAPO34iN10M 3 YNPaBAiHHA Aep>XaBHUMUW iHBeCTULLIAMW, MiHICTEpCTBOM eKOHOMIKM Ta
MiHicTepcTBOM iHPPACTPYKTYpW, BigirpaBaTviMe KNHOUYOBY POJb B OL|iHLi arperoBaHmnx
dickasbHUX PU3MKIB Y paMKax HOBOT CMCTEMU YMPaBiHHA Ny6aiuHUMK iHBecTUlisMu (T39).
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BrsitoumBLum 3BiT npo dickanbHi pusmkm (3OP) go 6rogxety Ha 2024 pik, M1 AOCATAN 3HAYHOTO
nporpecy B MOCUAEHHI HaLOro aHanisy pu3unkis. 3OP ans 6roaxkety Ha 2025 pik e Ginblue
PO3LUMPIOE aHaNi3 PU3KKIB, OCKINbKM BKIOYATUME KOHCONMZOBaHe 6aveHHs aHanisy ¢piHaHCOBMX
pe3ynbTaTiB Ta CTpec-TecTyBaHHA ocHOBHMX [l1. Hagani 3a TexHiuHoi gonomorn MB® mu
PO3LWNPUMO KiNIbKiCHY OLIHKY iCKaabHNX PU3UKIB, BKAKOUMBLLIN JO HET MPOrHO3M dickanbHMX
3MiHHUX (BediunT, 60pr) 3a NeBHMX LLOKOBUX CLEHapIiB, Wo MicTaTbca y 3OP. Mu Takox pobrmo
KPOKW, CNPAIMOBaHI Ha BAOCKOHANEHHSA MOAITUKMN Ta MPaKTUKM LLLOAO BKIOYEHHS aHanisy, Lo
MicTuTbea y 3OP, y npoLec niAroToBKM WOPIYHOro BroAXKeTY, MOCUAKOIOUM IHTErpaLito
dickanbHMX PU3KMKIB Ha BCiX eTanax 6rogykeTHOro umkay. Hanpvknag, cepesHbOCTPOKOBa
6roaxeTHa Ageknapadis Ha 2025-2027 poku MicTuaa iHpopMaLLito LLOAO KNHOUOBUX dickanbHUX
PV3UKIiB, BU3SHAYEHWX rany3eBUMU MiHICTEPCTBAMM Ta TONIOBHUMUW PO3NOPAAHMKAMU BHOAXKETHUX
KOLLTIB.

Y cniBnpaui 3 MiHekoHomikn MiHdiH onybaikyBas y pamkax 3OP nepenik AMI1 ta niarotysas
Orasz noB'A3aHnX 3 HUMK PU3NKIB | MOTEHLINHOIO BNMBY Ha 6roaxeT Ha 2025 pik i Ha HacTymHi
POKM.

Ha ocHoBI Hello0AaBHBOT TeXHIUHOT fonomory MB® 3 ouiHkM pu3mkiB Ta cTpec-TectyBaHHA [l
MW MPOAOBXYEMO BAOCKOHa/OBaTK cTpec-TecTyBaHHA /[l 3a pizHMMKM cueHapiamu. Mu
BM3HAUUIN HaBaXKNMBILLI Aep>KaBHI KOMMaHil, ki CEpMO3HO NOCTpaXkaanu Bif BiliHW, Ta B
pamkax 3PP nigrotyBanun ouUiHKy iXHiX NOTEHLiNHMX dickanbHMX Ta KBa3i-PpickaNbHUX BUTPAT
(CmpyxkmypHuli mask, KiHeub BepecHs 2024 poKy, BAKOHaHO).

[na nocuneHHs 3B'A3Ky MiX OLIHKOIO dickanbHUX PU3MKIB Ta NepesbadyBaHiCTIO Aep>XXaBHUX
BMAATKIB MW OHOBMMO METOA0IOTIYHE KEPIBHULTBO (3a yyacTi MiHEKOHOMIKM Ta iHLWNX
NPOdINbHUX MiHICTEPCTB Y BiANOBIAHMX cdepax BiANOBIAANBHOCTI) AN OLIHKN dicKanbHNX
PU3KKIB Y KIHOUOBMKX chepax BUAATKIB Ta YMOBHMX 3000B'A3aHb, Bkatovaroun ANM, rapanTii Ta
AN, 3aBaaky 6inbL TiCHIW iHTerpaLii LmMxX OLiHOK Ha paHHixX cTagifx 6roA>XKeTHOro uukay, aHanis
dickanbHMX PU3KKIB MOXKe 3abe3neunTi KpaLly obrpyHTOBaHICTb 6HOAXKETHUX Ta dickanbHUX
piLleHb.

MiHiH NPoAOBXUTL PO3POOKY MAaTh 3a rapaHTii, Wwo 6a3yeTbcs Ha OLLHLI pMU3KKiB, Ta NiAroTye
3MiHW A0 Aito4Oi NOCTaHOBW. MU CNiBMNpaLOEMO 3 HE3aIEXXHOK KOMAHAOK AOCAIAHUKIB 3
[Jep>xaBHOro noAaTkoBoro yHisepcmtety Ta KMiBCbKOro HalioHanbHOro eKOHOMIYHOrO
yHiBepcuTeTy, wob po3pobutn 6azoBy MoAeb OLHKN PuU3KnKiB. Mun OUiKyeEMO, L0 cncTema
PU3MK-OPIEHTOBAHNX KOMICi Byze 3aBeplueHa Ao kiHus 2025 poky.

Mwu BM3HAEMO, LLIO BU3HAY€EHHSA LiIbOBOrO MPU3HaUYeHHA AOXOAiB, Y TOMY YMCAi Yepes
cneuianbHi GOHAN, TATHE 3a COHOK0 CEPIMO3HI PUNKN AJ/1s MPO30POCTi Ta NiABULLYE CKAALHICTD,
WO MOXe MaTu HenepeabayyBaHi HacNigKW ANs BHOAXKETHOTO NiaHyBaHHA Ta BUKOHaHHSA
BroakeTy. 3 Ljieto MeToro MU ByaeMo yHMKaTU Byab-aKnX 3MiH A0 BrogxeTHOro koaekcy, ki
npu3BeayTb A0 J0AATKOBOrO BM3HAUEHHS LiIbOBOrO NPU3HAYeHHA HaAXOAXKEHb, B TOMY YMCI
LU/ISIXOM CTBOPEHHS HOBUX creLianbHUX GOHAIB Ta/abo nepesaui iCHyrOUMX LOXOAIB 3arafbHOro
doHAY A0 HOBOCTBOPEHMX CneLiasbHNX GOHAIB.
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33. Mwu 3miLHI0EMO MexaHi3M 06MeXkeHHA AO0BroCcTPoKoBMX 60proBmux BpasinBocTen
opraHiB micueBoro camoBpsagyBaHHsA. Y 2023 poui My 3anpoBasuan 3aKOHOAABCTBO LWOA0
PO3LUMPEHHSA NepesiKy OpraHiB MiCLLEeBOro CamoBpPAAYBaHHSA, AKi MatOTb MPaBO 3A4iNCHIOBATU MiCLEBI
3aMo3nYeHHs Ta HaZaBaTh MiCLLeBi rapaHTii 3@ NorogxeHHAM 3 MiHIHOM. ¥ LbOMY KOHTEKCTI
KntovoBUM Byse 3abe3nevueHHs GOProBoi CTIMKOCTI Ha MICLLEBOMY PIiBHI LLAAXOM YAOCKOHANEHHS
HOPMaTMBHO-NPaBOBOI 6a3u Ta NiABULLEHHS PiBHA dickasbHOI BMBaXXEHOCTi OpraHiB MiCLLEBOrO
CaMOBpPAAYBaHHSA. 3 LjiE0 METOK MU JOKNAAAEMO 3yCWAb A1 NOCUNEHHSA IHCTUTYLLINHOI
CNPOMOXHOCTI OpraHiB MiCLLEeBOro CaMOBpPSAAYBaHHSA 3aayyaTi pecypcu Ta ynpasastn 6oprom i
rapaHTiamu. [MapanenbHO MU NPALOEMO Haj YAOCKOHANEHHAM MeXaHi3My 3aTBepayKeHHs obcsariB Ta
YMOB MiCLIeBMX 3aM03MYeHb i MiCLLeBMX rapaHTiin. M TakoX po3pobiseMo MeTogonoriyHy b6asy, sika
peryntoe BignoBiAHI NPOLLECH, Ta CTBOPHOEMO IHCTPYMEHTM AN MOHITOPUHTY Ta KOHTPOJIO
60proBOro HaBaHTaXEHHs MiCLLEBUX DIOAXKETIB, Y TOMY YMCAi Yepe3 NOCUAEHHS BUMOT A0 3BiTHOCTI.

34. Mu BnpoBagunu pedpopmu ans 3meHwWeHHA AediLnTy Ta 06MeXkeHHA pickanbHUX
pu3KKiB Bia KpeauTHOI nporpamu ®oHay po3BuUTKy nignpuemuuursa (PPI) "5-7-9".
BianoBiagHO fo KoHUenTyanbHOT 3anuckm wopo OPI, po3pobaeHoi MiHGIHOM y KOHCybTaLlisx 3
MiHeKkOHOMiKM, MM 3MeHWKAN BaHKiBCbKy Map>Ky Ha 300-500 6a3nCHUX NyHKTIB, 3HN3MAK
MaKCMMaNbHWI PO3MIp KPeAWTIB Ha MOMOBHEHHS 06IrOBUX KOLUTIB ANS1 HENPIOPUTETHUX CEKTOPIB 3
150 MAH rpH 40 5 MJIH FPH, BiZHOBMAN NpaBuaa HajaHHA Aep>KaBHOT JOMOMOTM Ta BXMWN 3aXO0A,B,
CNPAMOBaHMNX Ha MIATPUMKY HUXXHBOTO CErMEHTY cepeaHix nignpuemcts. Kpim Toro, nicas
3aKiHYeHHSA BiliHW BNpoBaaXeHHs ESG-kpuTepii (KpuTepiiB eKos0oriYHOro, coLiasbHOro Ta
KOpNopaTMBHOIO YNPaBiHHA) NOKPaLMTb AKiCTb NPOrpaMu Ta e bisblue 06mMexmnTb ii po3mip.

35. MiHdiH 3anuwaeTbea BignoBiganbHUM 3a Harnsg 3a ®PI. My po3pobuam MexaHi3m
KOOpAMHaLii 3 YiTKO BM3HaYeHMU poasmn MiHekoHoMiku Ta MiHiHy. B Tour yac sk MiHekoHOMiku
36epexke CBOK POJib Y BU3HAYEHHI NPIOPUTETHMX CeKTOPIB Ans niaTpumMkn MCIT Ta MoaentoBaHHi
BCiX HEOBXigHWX 3MiH, po3pobui nporpamu «5-7-9» Ta BiANOBIAHUX QiHAHCOBMWX IHCTPYMEHTIB,
MiHdiH byse 34iliCHIOBaTM KOHTPOb Ta MOHITOPUHT BUTPAT B paMkax nporpamu. Lle 3abesneuye
HanexxHu 6anaHc mMix uinamu nigrpumkn MCIT Ta QickanbHUMUN pU3MKamK | rapaHTye JOTPUMaHHA
BCTAHOBJ/IEHWNX HaMpPsIMiB Ta NiMITIB BaHKIBCbKOro KpeAuTyBaHHs. ACUrHyBaHHS Ha nporpamy «5-7-9»
y 6rogxxeTi Ha 2025 pik 6yayTb BignoBigaT napameTpam nporpamv. Mu Takox 3abesneunmo, wob
nporpama «5-7-9» 3annwanaca BUKAHOYHO B Mexkax PPI1, He gonyckarouun ii generyBaHHs iHWKM
ycTaHoBaM (abo BiATBOPEHHA HMMM) 3@ BUHATKOM iHLIMX pilleHb ypaay nicaa nonepeaHix
KOHCynbTaui 3 paxisuamu MBO.

36. PedpopmyBaHHA nporpamu «5-7-9» cynpoBOAKY€ETbCA 3aX0A4aMU 3 NOCUJIEHHSA
edpekTnBHOCTI Ta ctanocti ®PI BignosiaHo o CTpaTterii BiAHOBAEHHS, CTaIOro PO3BUTKY Ta
undpoBoi TpaHcPopMaLLii Manoro i cepegHboro nianpuemMHuLTea (PosnopasykeHHs KabiHety
MinicTpis YkpaiHn N2 821). MindiH y cniBnpaui 3 Mi>kKHapOAHUMM NapTHepaMu 3aMOBUB
npoBeaeHHs He3anexHoT ouiHkm OPI (ska mae 6yt 3aBepLueHa go KiHua 2024 poky) Ta horo
nporpam NigTPUMKKN 3 METOIO BAOCKOHANEHHSA iX onepaLiiHOro ansariHy Ana epekTMBHOIO
obcnyrosyBaHHs anwwe Tmx MCI, siki cTUKaroTbCsa 3 CyTTEBMMU Bap'epamu y diHaHCyBaHHI, a
TakoX iHpOpMyBaHHSA WoAO0 ManbyTHbOI poai PPI. Kpim Toro, y 2024 poui CeitoBmi 6aHK
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npoBege ornag ebekTMBHOCTI Nporpamu «5-7-9». Mu gouekaemMocs pe3ynbTaTiB LbOro ornagy,
nepL Hi>XX BHOCUTU Byab-sKi 3MiHW B CTPYKTYpPY abo chepy aianbHocti OPI. Ans 3abe3neyeHHs
NpPaBOBOT BU3HAUYEHOCTI Ta 3a/ly4YeHHS LUMPOKOro Kona KBanipikoBaHMX KaHAMAATIB 40
HarnagoBoi pagn OPIN MY HelloAaBHO yXBaANAN HOPMATUBHWIA akT, AKUMN NPUPIBHIOE
3000B'A3aHHSA LWOAO AeKNapyBaHHA akKTUBIB iIHO3EMHUX HE3aNEXHWNX YNEHIB HarNsA0BOI paau
OPI1 p0 3060B'sA3aHb HE3ANEXHMX IHO3EMHUMX UNEHIB HArNAA0BUX Paj Aep>XXaBHUX BaHKiB, AKUR
BCTynae B Aito y ciuHi 2025 poky. g noganbluoro 3milHeHHs ynpaBaiHHA Ta GiHaHCOBOI
camogoctatHocTi OPI My HewoaasHO niasuwmam komiciro OPI 3 0,15% o 0,5% i nepeknanm
BiNOBIAANbHICTb 3a CNAATy TakKMX KOMICIi 3 ypaay Ha 6aHku, Wo 6epyTb yyacTb y nporpami 5-7-
9, a Tako> 3060B'A3yeMOCs 3ab6e3neunTu:

o (CTBOpEHHA HarnagoBoi pagn ®PI 3 6inbLWICTHO HE3aNEXHWX KaHAMAATIB (A0 KiHUA ciuHa 2025
poKy).

o [IpUAHATTA 3aKOHY A1 YTOUHEHHA MaHAATy Ta 3abe3neyeHHs He3aneXHOCTI Hara40BOT paaw,
fIK 3a3HaYeHO B HaLill KOHLEeNTyanbHin 3anucui woao OPI (4o kiHua 2024 poky). 3aKOHONPOEKT
BXe nojaHo Ao BepxosHoi Pagw.

37. o6 o6mexuTn ¢ickanbHi pnsuku, 6yab-saki gep)kaBHi KpeAUTHI MexaHi3mu abo
ycTaHOBM 3 PpiHaHCyBaHHSA PO3BUTKY 6yAyTb UiTKO 4OTPUMYBaTUCA HaWKpaLLoi MiDKHapoAHOT
npakTMku. Mu 3abe3neunmo, Wwob byab-aKe 3aKOHOAABCTBO B LiMX MUTAHHAX BiAMNOBIAaN0
HaWKpaLLlii Mi>XKHapOAHIN npakTMLi. 3okpeMa, My 3abe3neunmo, Wwob byab-aka nponosuuis
BpaxoByBasa HEOOXiAHICTb HANEXHOTO Harnsay (B TOMY YMC/i 3 6OKY KOMMETEHTHUX OpraHiB),
HasBHOCTI Hi3Hec-Mogeni, Wwo 3abe3neuye 4OBroCTPOKOBY QiHAHCOBY CTINKICTb A8 3MEHLLEHHS
dickanbHMX PU3KMKIB, @ TaKOX nepesbavana HasBHICTb HAAIMHMX CUCTEM yNpaBAiHHS pU3nKaMu Ta
CTaHAApPTIB KOPMOPaTUBHOIO yNpaBaiHHA A1a 3abe3neUeHHs i30/10BaHHA Big NOAITUUYHOrO
BTPYYaHHs. 3anpoBag>KeHHs 6yab-sKUX HOBUX MPOrpam He BIJMHE Ha iCHYHOUi Aep>KaBHi nporpamu
KpeauTyBaHHA Ta HaZaHHA rPaHTIB, a TaKOX Ha MeXaHi3M KOOpAUHaLil 3 Y4iTKO BU3HAYEHVMU PONSMU
MiHekoHoMiku Ta MiHiHy. Mepes 3anovaTkyBaHHAM OyAb-sKUX MNOAIGHMX Nporpam Mu
KOHCYNbTyBaTMMeMOCs 3 ekcnepTaMy MB® Ta iHWIWMKW MidXKHAPOAHMMM NapTHepaMu.

38. Mu npoaoB)X1MMO NiaBuLLYyBaTU NPO30OPIiCTb yNPaBAiHHA Ta BUTPauaHHA 6104)KeTHUX
KOWTIB i KOWTIB Ha cnewLia/ibHUX paxyHKax:

e  ®oHI nikeidayii Hacnidkie 36poliHot azpecii. DoHz f06pe BUKOHAB CBOKO MICit0 B KOHTEKCTI
6roaxety 2023 poky, NigTPMMaBLUN BiAHOBAEHHS 3pYMHOBAHOMO Ta MOLIKOAXKEHOro MalHa Ha
cymy B 38,1 mapg rpH. Y 2024 poui ®oHa npoAoBXye CAyryBaTy CBOIN MeTI, K Lie nepesbayeHo
cTatTeto 28 3akoHy npo [epxaBHuin 6roaxeT Ha 2024 pik. OUikyeTbCs, WO AXKEePeaom
diHaHCcyBaHHA gisnbHoCTi DoHAy ByAe HEBUTPaUYEHWNIA 3a/IMLLIOK KOLUTIB y pO3Mipi 6am3bko [8,7]
MiNbAPAIB rPMBEHb CTaHOM Ha KiHelb YepBHaA 2024 poky. ¥ 2025 poLi M1 NpoAOBXMMO
34iICHIOBATN KOHTPO/Ib 3@ 3060B'A3aHHAMM Ta aCUrHyBaHHAMM pa3oM 3 MiHbiHOM, Ak Le
nepenbaveHo BLOAXKETHMM 3aKOHOAABCTBOM.
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e CneuyianoHi paxyHku. Y kBiTHi 2023 poKy MU BHeCAM 3MiHu A0 brogkeTHOro koaekcy, wob
3a6e3ne4ymnTi NPO30PICTb AXKepen, BUKOPUCTaHHSA Ta 3BITHOCTI NPO KOLITW Ha crneLiaabHuUX
paxyHkax. NounHaroum 3 cepeanHn 2023 poky, MiHdiH nybaikye iHpopmaLito Npo Axepena Ta
BMKOPWUCTaHHA KOLUTIB Ha CneLjiasibHUX paxyHKax, MoXepTByBaHWX Qi3HHUMUN Ta FOPUANYHUMU
ocobamn. Mu nparHemMo A0 NoganblUoi NPO30POCTi Ta NiA3BITHOCTI X paxXyHKIB.

MocuneHHA ynpaBaiHHA Ny6AiuHMMKM iHBeCcTULiAMN

39. Mu BnpoBagxyemo [loporkHio KapTy Ao 2023 poky 3 pepopmMmyBaHHA HaLLOI CUCTEMM
ynpaBaiHHA ny6aiuHumu inBectuiamm (YNI). Lis 4opoxxHA kapTa 4ONOMOXe NOCTYNOBO YCYHYTU
BUABJEHI Hegonikn y chepax (i) cTpaTeriyHoro naaHyBaHHs, (i) iHTerpauii Aep>kaBHUX iHBECTULLIN Y
CBIM, (iii) npoueayp NiAroTOBKM, OLLHKK, Biabopy Ta peanizauii NpoekTiB, (iv) iIHCTUTYLINHOT
CNPOMOXHOCTI Ta (V) MOHITOPUMHIY Ta OLiHKK peani3auii. Hawi pedopmm YT BignosigatnmyTb
npvHLMNam 6roAXeTHOT EAHOCTI, Y3rogyKeHOCTi Ta nepeAbayyBaHOCTI, @ TaKOX NOCUAATb
KoopAunHauito Mixx MiHdiHOM, MiHekoHOMiKKM, MiHicTepcTBOM iHGpPacTPyKTypH Ta IHWNMU
NPodINbHUMM MIHICTEPCTBAMMU, AKI 3aAMLLAOTHCA BiANOBIAAbHUMM 338 BUKOHAHHSA NMPOEKTIB. 3
METO CNpAMYBaHHA peanisauii Jopo>XXHbOT KapTy MU HeLLoAaBHO 3aBePLUMAN PO3POOKY
AetanbHoro [naHy ain 3 rpadikom, sakuii 3abe3neuyye YitkMii 38'A30K MidK CEPesHbOCTPOKOBMM
6r04>KETHMM NAaHyBaHHAM Ta HaLiOHabHUMW MpiopUTETaMU BiAHOBIEHHSA, BU3HauYaroum MiHOIH Ak
OCHOBHOIO KOHTPOJEpPa, Wo nepesbavac LeHTpaabHy poab MiHiHY Ha BCix eTanax ynpasaiHHS
AepXaBHUMM iHBecTUUismU. (CmpykmypHull Mask, KiHeub rpyaHa 2024 poKy, BUKOHaHO).
Mepwwnin etan Mnany ain, wo oxonaroe 2024-25 poku, 3apa3 BUKOHYETLCS:

-k neplumii KPOK A0 peanizaLii ZOPOXHbOI KapT¥ MU HewoAaBHO cTBopuamn CTpaTteriuHy
inBectuuinHy pagy (CIP), aka BigirpaBaTviMe LieHTpa/ibHY POb y BU3HAUYEHHI nopTdens
npoekTiB. Y BepecHi 2024 poky CIP 3aTBepamnB nepesik Aep>KaBHMX iHBECTULLINHNX NPOEKTIB
ANA BKIOYEHHA o 6roaxeTy Ha 2025 pik.

- Mwu BBeaeMoO B git0 3aKOHOAaBUI 3MiHM (BignoBigHO Ao 3axoay 1 MnaHy ain) 3 meToto (i)
iHTerpauii YT B 6rogxeTHWI NpoLec, 3a6e3neyumBLUN BKAKOUEHHS A0 BrOAXETY nLe TUX
MPOEKTIB, AKi MPONLLAN OLiHKY Ta Byau BigibpaHi B ycTaHOBAEHOMY NOPAAKY; (i) BU3HaUYeHHA
dyHKUiN yyacHukiB npouecy YII; (i) 3anpoBajKeHHs cepesHbOCTPOKOBOTO MiaHyBaHHS
JAepP>KaBHUX IHBECTULLIM, BKNHOYAHOUYM BU3HAUEHHSA NPIOPUTETHOCTI MOTOYHMX NPOEKTIB; Ta (iv)
BCTAHOBJ/IEHHs 0BOB'A3KOBOro BUKOPUCTaHHsA 06'egHaHol IT-naathpopmm (DREAM, IT-
cncteMn MiHoiHy Ta MiHeKoHOMIKW). Brog>xeTHUI Kogekc 3i 3MiHaMU HagacTb MiHOIHY
YITKMI MaHZaT NepeBipATY | 3BITYBaTW Y LLOPIYHUX BHOAXKETHUX AOKYMEHTAX, LLLO BCi MPOEKTY,
AKi GiHaHCyroTbCA 3 broaxeTy (a Takox BCi MMM Ta npoekTn, 3abe3neyeHi rapaHTtiamu), byan
oLjiHeHi Ta BigibpaHi y BCTaHOBAEHOMY NopsAAKy (mMponoHoBaHM CTPYKTYpPHUIA MasK,
KiHeub ciuHA 2025 poky). Kpim Toro, go kiHua atotoro 2025 poky KabmiH 3atBepanTb
NiA3aKOHHI aKkTW, HEOOXiAHI ANs iIMNeMeHTaL,i 3MiH A0 brogxeTHOro Kkogekcy.

- Micns NpuAHATTS 3ragaHunx Bulle 3MiH J0 brogxxeTHoro kogekcy, KabiHeT MiHicTpiB
3aTBEPAUTb METOAONOTIYHY 6a3y, WO NeXnTb B OCHOBI Npouecy YT, Bkaroyaroum
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npoLeaypu Ta KpuTepii (K onncaHo B 3axogax 17-22 Mnany ain) ans (i) NigrotoBku
NPOEKTIB, (ii) dopMyBaHHs eauHoro noptdens NpPoekTis, (iii) ouiHkK NpoexTis, (iv) Biabopy
MPOEKTIB, (V) BU3HAUEHHSA AXXepen Ta MexaHi3MiB QiHaHCyBaHHS, (Vi) peanizaLiii, MOHITOPUHIY
Ta OLHKM NPOEKTIB (MponoHoBaHMI CTPYKTYpHUIA MasK, KiHelb arotoro 2025 p.). Ll
npoueaypw 3abe3neyatb YiTKMI Po3nogin GyHKLIN Ta 06OB'A3KIB MiXK yYacHMKaMU npoLiecy
YMI i BignoBigaTMyTb TakKMM NPUHLMNAM:

i.  CTyniHb peTenbHOCTI NepeBipkn Byae BigNOBifaTV MaclLTaby Ta CKNaZHOCTI NPOEKTY.

i. UWob npuweunawmnTi peanizadito, pilleHHs WOAO PO3rasay NPOEKTIB ByayThb
CBOEYACHVMM.

iii. o6 yHVUKHYTM NOAITUYHNX 3060B'A3aHb LLOAO NPOEKTIB A0 TOrO, AK 3'ABUTLCS
[OCTaTHA BMEBHEHICTb Y KNFOYOBUX 3MIHHMX NPOEKTY (Hanpukaad, KOWTopuC BUTPaT
abo rpadik BUKOHaHHS), Npoueasypy BKAKOUYATUMYTb MEXaHI3MW Bi4MOBH Bij,
NPOoeKTiB abo ix MogudikaLii Ha Byab-aKin cTagii npouecy. M nogamo 6yab-sKi
HeobXifHi 3MiHM A0 HOPMaTMBHUX aKTiB abo 3aKOHOAABCTBA 3 L€ METOH.
BianoBigHO A0 CBOEI po/li OCHOBHOIO KOHTPOepa, MiH)iH MaTume npaBo 3anyckaTtu
Taki MexaHi3mMu, 0CO6/IMBO ANs BENNKMNX MPOEKTIB.

iv. Mwu yH1KaTMMeMO KOHOAIKTIB iHTepeciB, HaNpWKAag, KoM YAHOBHUKM OLLIHIOKOTb
MPOEKTHI NPOMO3KLiii, NOAaHI IXHIM MiHICTEPCTBOM.

v.  [xepeno piHaHCyBaHHA Oyae po3rnafaTCa TiIbKW NiCAA NPUAHATTA PilLEHHS NPO
Te, LLIO MPOEKT BapTui peanizauii. bisblie Toro, HasBHICTb GiHaHCyBaHHSA He Byae
BM3Ha4abHMM GaKTOPOM NPWU NPUIAHATTI PILLEHHS, B TOMY YMCAT A8 NPOEKTIB, AKi
MatoTb 30BHILLHE QiHaHCyBaHHSA.

vi.  Po3raag npoekTHmx npono3suuin MiHpiHom, MiHekoHoMiku Ta MiHiHppacTpyKkTypu
NPOBOAUTUMETLCA KOMMIEKCHO (a He KOXKHWUM MiHICTEPCTBOM OKPEMO), o6
B3aEMO3a/IeXKHICTb MiX TEXHIYHO, EKOHOMIYHOK Ta GiHAHCOBOLO OLiHKkamu Byna
HaNeXHVM YMHOM BpaxoBaHa B 3arafbHiil cMcTeMi 3abe3neyeHHs AKOCTi MPOEKTHUX
NpPOMNo3uLin.

e Jlo kiHusa 2025 poky MU yXBaanMO 3MiHW O 3aKOHOAABCTBa (BiANOBIAHO A0 3axoay 31
Mnany gin) ana nokpalleHHs iHTerpauii YNl y cepegHboCTpokoBe 6roAXeTHe niaHyBaHHA Ta
ynpaBiHHA dickanbHUMM PU3NKaMMK, LLO OXOMROHOTH: (i) BUKOPUCTaHHSA Ta 0Bk
6araTopiuHux 6roaXeTHNX 3060B'A3aHb Ta YMOBHMX 3060B'A3aHb 3a Aep>XaBHUMU
iHBECTULLINHUMW NpoekTamy; (i) BU3HaUYEHHS YMOBHMX 3060B's3aHb, siKi MOXYTb BUHUKHYTU
B pe3yabTati ANMT; (i) ynpaBaiHHA ickanbHUMW pr3MKamu, NOB'A3aHNMU 3 AepP>KaBHUMU
iHBECTULIAMMY, Ta IXHE PO3KPUTTS; Ta (iv) CKNaZaHHA BrOAXETIB Ha Aep>KaBHi iHBeCcTULT Ha
MiCLLeBOMY PiBHi.

e [lapanenbHo My 3aBepLUMMO CTBOPEHHSA HeobxigHOT IT-iHppacTpykTypu (A0 KiHua 2025
POKY) i 3p0BUMO KPOKM ANS NiABULLEHHS IHCTUTYLIMHOI CMPOMOXHOCTI BiJOMCTB, 5iKi 6epyTb
y4acTb y npoueci YII.

E. Crpareria 30BHilWHbOro 60pry
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40. Hawi 3ycnnns 3 BigHOB/AeHHA 60ProBoi CTINKOCTi Ha 4OBrOCTPOKOBY NEpPCNeKTUBY, AK i
paHiwe, KepyloTbCA CTpaTerielo, AKy MU onpuaogHuUAnN B 6epesHi 2023 poky. BupileHHs
MWTaHb 30BHILLHbOrO Aep>KaBHOro Hopry 3annLWaEeTbca HEOOXIAHUM A TOTO, WO6 AONOMOrTU
3aKpuUTW po3puBKM y diHaHCYBaHHI NPOTAroM nepiogy Aii nporpamu, 3MeHLWKTY BasoBi NOTpebn y
diHaHCyBaHHI 40 KEPOBAHOrO PIiBHSA, Y TOMY YMCAI NICAA 3aBEPLUEHHSA NPOrpPamu, a TakKoX BUBECTU
Jep>kaBHWI Bopr Ha TPaEeKTOPItO CTIKOCTI. Mu iHiLitoBann Lein npoLec, NpoBiBLIx
pPecTpyKTypu3aLito eBpoobairauii y cepnHi 2024 poky. Kpim Toro, Halla cTpaTeris po3paxoBaHa Ha
bOpMyBaHHS YMOB, HEOBXIAHWX ANA 3aNyUeHHS NPUBATHOMO CEKTOPY A0 MICASBOEHHOT BifOyA0BM
YKpaiHu Ta BpaxoBye BaX/MBICTb 36epexkeHHA GpiHaHCOBOI cTabinbHOCTI. Halwoto meToro
3a/IMLLIAETHCSA BiAHOBEHHA BOProBoi CTINKOCTI Ta 3abe3neyveHHs GiHaHCyBaHHA Nporpamun y
NOBHOMY 06CA3i, y TOMY UMCAi 32 YMOB peaizaLii NeCMMICTUYHOTO CLLeHapIto.

OcTaHHIM YacomM MU AOCAT/IN 3HAYHOTO Nporpecy B peanisalii Lii€l cTparTerii:

e €8poobizayil: Micns 3aKpUTUX KOHCYAbTaLiM 3i cneLiasbHUM KOMITETOM BAACHWKIB 06JiraLin mu
AOCATNN MPUHLMNOBOT AOMOB/IEHOCTI NPO PECTPYKTYPM3aLito CyBEPEHHMX €BPOOBIraLin Ha
cymy 23,4 mapga ponapis CLUA (BkAHOYHO 3 KaniTani3oBaHUMM BifCOTKaMU, O BUHWKAN
BHACAIAOK 3ynnHKM 0b6cyroByBaHHA 6opry, Aka 3akiHumaaca B cepnHi 2024 poky) Ta
rapaHTOBaHWX Aep>kaBoto obnirauiit Ha cymy 0,7 mapg gonapis CLUA, BunyweHux JepsxaBHUM
areHTCTBOM BiJJHOBJIEHHA Ta PO3BUTKY iHOPacTpyKTypu Ykpainum («YkpaBTogop»). 3rigHo 3
Yrofioto, BAacHVKM obiraLin otpumanmn naket obairauivi B pamkax 6oprosoi onepalii, sika
nepenbavae 3HauHe NOAOBXEHHA CTPOKIB MOralleHHs, 3HVKEHHS BUTPAT Ha 06CNyroByBaHHS
NPOTArOM NMPOrpamMu, a TakoX 3HWXKEHHS HOMIHaNbHOI BapTOCTI Ta YMCTOI MOTOYHOT BapTOCTI
(NPV). Mpono3zuuis 3 06MiHy 6opry 6yna BiakpuTta 9 cepriHsa i 3akpuTa 27 cepnHa 2024 poky.
Kpeauntopw, Wwo Bonogitoth Ginblie 97 BigcoTkamm obairauii, NOrognaNCa Ha NPONo3uLito,
NPOAEMOHCTPYBaBLUM MOTY>XHY NigTprMKy. O6MiH 6opry 3aBepmeca 30 cepnHs, WO CTano
Ba>/IMBMM €TanoM Halloi cTparerii.

o [HwWIi komepyiliHi BuMozu: Ha goaaTtok fo obnirauin, MM MaeMo HaMmip po3no4atn poboTty 3 (i)
BBI-BapaHTamuy; (ii) rapaHTOBaHUMM Aep>kaBoto obairavisMu YkpeHepro; Ta (iii) kinbkoma
30BHILUHIMW KOMEPLINHUMKN KpeamTamun. 3 Liero MeToro 6y10 BCTAaHOBAEHO KOHTAKT 3
BJacHWKamun BBIM-BapaHTiB Ta 0bAiraLiii YkpeHepro ans CnpusiHHA Aianory 3 BAaCHUKaMu Takux
IHCTPYMEHTIB, a TaKoX 3anpoBaj>KeHO MOpaTopiil Ha Aep>KaBHi BUMAaTK 3a BiAMOBIAHUMM
iHCTpyMeHTamMn. M NpoAoBXYEMO OTPMMYBaTK AONOMOTY Bif HaLLMX 30BHILLHIX GiHaHCOBMX
PaAHVKIB | 3aN1LLIAEMOCA BigAaHNUMWN NPOLLECY PECTPYKTYPM3aLLii LLX BUMOT, LLLO BUKIMNKAE
JOBIpY, 3r4HO i3 3arafbHOLO cTparterieto Nporpamu 3 NpPo3oprMK NoTokamMu iHpopmaLii Ta
KOMYHiKaL,i€to.

o OdgiyitiHuli 08ocmopoHHil bope. KpeanTtopu Ipynu kpeantopis YkpaiHu NpooBXXyHoTb
AOTPUMYBATUCh 3000B'I3aHb LLLOAO ABOETANHOrO NPoLecy, K1 nepesdayae NPoLOBXKEHHS
MOTOUYHOTO PEXMUMY MPU3YNMUHEHHS BUMAAT 3@ 6OProBUMM 3000B'S3aHHAMM, @ TaKOX OKPEMO
3aneBHWN Yy TOMY, WO A0 GiHaNbHOIO Nepernsay nporpamu 3a nigtpumkn MBO byae
y3roZ>KeHa octaTtouyHa 6boprosa onepaLiis, 4OCTaTHA A5 TOro, Wob BiAHOBUTY CTIMKICTb
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Aep>kaBHoro 6opry. MNMepwwii eTan - NPOAOBXEHHS MOTOYHOIO PEXMMY NPU3YNUHEHHSA BUMNAAT
3a 6boprosrMu 30608B's3aHHAMKN g0 2027 poky - ByB odiLinHO 3aBepLleHn y rpyaHi 2023 poky.
Mwu NpOAOBXYEMO MIATPUMYBATU TICHNIA KOHTAKT 3 [pynoto KpeAUTOpPIB LLLOAO PecTpyKTypm3aLii
30BHILUHBbOro KOMepLiHOro 6opry, Wob nepekoHaTUCA, WO X BAALUTOBYE 3araibHa cTparteris, a
TaKOX PecTpyKTypm3aLiis eBpoobiraLin 3okpema. ¥ MaibyTHboMy M1 ByaemMo gomMaraTmcs
PeCcTpyKTypu3aLii Ha NOPIBHAHHMX YMOBAaX 3 iHWMMW OQILINHNMUN KpeanuTopaMu, B TOMY YMCi 3a
rapaHTOBaHUMW KpeanTaMu.

41. Mu BBa)XkaemMo, L0 NOBHA peani3auis Halwoi cTparerii 403BO/INTb HaM AOCATTH
LiNIbOBMX NOKa3HUKiIB 60proBoi cTiiikocTi 3a 6a3oBUM cLeHapiem nporpamu. Mu
3060B'A3yEMOCA NPOBOAUTH NOAAAbLLY POOOTY 3 30BHILLUHIMW KOMEPLiNHMMUN BUMOraMu, HeobXiaHy
AN BiAHOBNEHHs BOProBoi CTINKOCTI, BigNOBIAHO A0 NapamMeTpiB nporpamu. Mu 3a3Hayaemo, Lo
HaA3BMYaNHO BMCOKWUI PiBEHb HEBM3HAUEHOCTI, IKMIA 3apa3 iCHYE, O3HAYAE, WO BaXXKO BU3HAUNTH
MalrbyTHIN cLeHapii. AKLLO CcLeHapil, Lo nepeBaxaTiMe Mif Yac NepesoCcTaHHbOro nepernsgy
nporpamu (abo KONN 3HN3UTbCSA HaZA3BMYANHO BUCOKUI PiBEHb HEBU3HAUYEHOCTI, AIKLLO Lie CTaHeTbCS
paHile), byae ripwmm, Hixk TOM, Ha SKOMY Ba3yeTbCA NOTOYHA PECTPYKTypU3aLis, ToAi byae
HeobxigHe nojanblue BPeryatoBaHHA 30BHILLHIX KOMepuiiHux BUMor. Lie BiabyBaTnmeTbes
OAHOUACHO i3 PecTpyKTypur3aLiero OPiLinHNX 4BOCTOPOHHIX BUMOT. OUiKy€eTbCS, LLO nojanblue
BPETry/ItOBaHHA BigbyAeTbCs NiCaA TOro, K 3HU3UTbCA HaA3BMYANHO BUCOKMIA PiBEHb
HeBM3Ha4yeHOCTi, abo, Halni3Hille, Ha Yac NepeAoCTaHHbLOrO Neperasgy nporpamu. Mu
NPOAOBXYEMO 3aay4aTn PUANYHMX Ta GIHAHCOBMX PaAHWKIB A4 HajaHHA JOMOMOTM B LIbOMY
MPOLECi, a TaKOX MPOAOBXYEMO Ha PeryispHiin OCHOBI AinnTucs iHbopMaLiero 3 KpeamTopamu
LWOAO0 MOX/IMBOrO MOAAbLIOIo BPEryatoBaHHs, B TOMY YMUCAi NPO NMOTEHLUIMHWI Aiana3oH
pe3yAbTaTiB i MOX/IMBUX YaCOBUX PaMOK.

42. Ana pocAarHeHHs Hawoi Uini 3a6eaneueHHa 60proBoi cTiikocTi Mu
npoAoBXXyBaTMUMeMO CyBopo o6meXXyBaTu Bugauy rapaHtin (KinekicHuli kpumepiii
edpexmuesHocmi). byse 3abe3neyeHo AOCTATHIM NPOCTIP 415 HajaHHA rapaHTii 3a KpeauTamu
Mi>XKHapoAHUX piHaHcoBMX opraHizauin (MPO) Ta iHO3eMHMX YPAAIB Ha MPOEKTY, Y TOMY YMCAi,
CNPsSMOBaHi Ha BiAHOBMEHHS Ta BigbyAOBY.

F. MoHeTtapHa Ta Ba/slOTHO-KypCcOBa nosaiTuka

43. Hawa MoHeTapHa Ta Ba/IloTHO-KypcOBa No/liTUKa CnpsiMOBaHa Ha 3aXMUCT LLiHOBOI Ta
30BHIWIHbOI cTabinbHOCTI, a Tako)X 3abe3neueHHA AOCTaTHLOroO PiBHA Mi)KHapOAHUX pe3epBiB.
Kepytounch Hawoto CTpaTeriero, MM NPOAOBXYEMO aZanTyBaTy Hally MOHETapHY Ta BaJtOTHO-
KypCOBY MOITUKY A0 3MiH MaKpOEKOHOMIYHMX YMOB Ta MepcrnekTuB, y TOMYy Yncii obepexxHo
NPOALOBXYHOUN BaNtOTHY NibepanizaLito.

MoHeTtapHa nosnitmka
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44. Mu 36epexkeMo BignoBigHY MOHeTapHy NOAITUKY ANA NIATPUMKM LLiHOBOT
crabinbHocTi, ynpaBaiHHA iIHPAALINHUMM OUiKyBaHHAMM Ta CNPUAHHA cTabinbHOCTI
Ba/IlOTHOTO PUHKY. 3BaXaroum Ha WBUAKY Ae3iHAALIO B MOEAHAHHI 3i CMPUATANBO iIHOAALINHOO
TPAEKTOPIE, MU NMPOAOBXMUAN LKA MOM'SKLLIEHHS, 3HU3MBLLIN obaikosy ctaBky (OC) Ha 200 6.n.
LbOro poky, LWBKALLE, HiX Nepeabayvanocs Ha noyaTky Lboro poky. Mu 36epernv o6aikoBy cTaBKy
Ha piBHi 13% 3a pe3y/sbTaTaMun NUNHEBOrO Ta BepecHeBoro 3acigaHb KMI, 3Baxkatoum Ha NOCUEHHS
pY3KKiB AN IHGAALIMHOIO NPOrHo3y yepes dickanbHi 3aX0AN, MOAOPOXKYAHHA EHEProHOCIiB Ta
NPOAOBO/bYI LWOKM. HelwoaaBHE 3pOCTaHHA NOMUTY Ha iHO3eMHyY Ba/kOTy TakoX MIATPMMaNno Halle
PiLLEeHHA i Lifb YTPMMYBaTW peasbHi CTaBKM Ha BUCOKOMY PiBHi, Wwo6 36epertn npreabamsictb
FPUBHEBUX IHCTPYMEHTIB. [l0 YCYHEHHS HEBM3HAUYEHOCTI WOAO KAHOUOBUX IHPAALIMHNX YNHHUKIB MU
36epiraTMMemMo XXOPCTKY MOHeTapHY MoAiTuKyY, afe byseMo roToBi BifHOBUTY LIVK NMOM'AKLLEHHS,
AKLWO IHONALIAHUIA TUCK NOCIabuTbes. He3Baxkatoumn Ha MOCUAEHHS LIMX PU3NKKIB, iIHOAALis
3asvwanaca 6An3bKOr 40 Uil y INMHI, MOMIPHO NPUCKOPIOKOYMCD, AK | OUiKyBalOCh, Y CEPIHI, a
OUiKyBaHHs 3anuWanucs cTinknmn. KoHTpob Hag iIHQASLLIERD NOCUNOETLCA 3aBAAKM MOCTYNOBOMY
BiHOB/IEHHIO KaHaNiB MOHETapHOI TPAHCMICIi, B TOMY YMCAi 3aBAAKM MNOCTYNOBOMY BiJHOB/IEHHIO
edpekTBHOCTI BMKOHaHHA OC CBOET poi AK OCHOBHOIO MOHETapHOrO IHCTPYMEHTY Mij BMNJANBOM
KopuryBaHb onepaLiinHoro AunsanHy, 3giicHeHnx HauioHanbHUM 6aHKOM.

45. Mwu npopoB)XyemMo peTenbHO OLiHIOBaTU YMOBMU, nepeabaueHi Hawoto Ctparerieto,
W06 NPoAOBXXMUTY NOCTYNOBUIA NepexiA, A0 NOBHOLIHHOIO peXxumy iHgnsuitHoro
TapreTtyBaHHS, KO/IM 403BO/IATb YMOBW. Halla TBepAa NPUXUIbHICTb AOCATHEHHIO Ta NIATPUMLI
LiHOBOI CTabiNbHOCTI B CepeHbOCTPOKOBIV MNEePCMeKTUBI Ma€e BMpiLLaabHe 3HAUEHHS ANs
dopmyBaHHSA IHOAALINHMX O4iKyBaHb. fIK 3a3HayeHO B OHOBAeHUX OCHOBHMX 3acajax rpoLLIOBO-
KpeauTHOT NOAITUKM Ta BiANOBIAHO A0 Hawoi CTparerii, 3 MeToro 3abe3neyeHHs MakpoOeKkOHOMIUHOI
Ta GiHaHCOBOI CTabiNbHOCTI HaLL TUMYaCOBUIA PEXMM BifPi3HAETLCA Bif JOBOEHHOIO 3aBAAKM
KepOBaHil FHyUYKOCTi OBMIHHOTO KypCy, WO € XMUTTEBO BaXJ/IMBUM iHCTPYMEHTOM MOAITUKM B YMOBAX
BMCOKOT HEBM3HAUEHOCTI, @ TaKOX 3BaXkKaroun Ha 6a30Bi MaKpOEKOHOMIYHI YMOBU. [HyuKiCTb,
npuTaMaHHa HaloMy pexxumy IHPAALINHOIO TapreTyBaHHs, SKUN 4OMYCKaE KOPOTKOCTPOKOBI
BiAXWAEHHA Bif IHQAALINMHOI LiNi y Bi4NOBIAb Ha WOKW, Ma€ NOAErINTM aganTaLito YKpaiHCbKOl
€KOHOMIKM A0 LLOKiB, 36epiratoumn npu LLbOMY KOHTPO/b 338 O4YiKyBaHHAMMW. 3 LLIEFD METOH MU
NAaHyeEMO CNPAMOBYBATN MOHETapHY NOAITUKY Ha NiATPUMaHHA NOMipHOI iHdAALiT npoTarom 2025
POKY 3 NoAa/blLUNM NOBEPHEHHAM A0 Lini 5% Ha BignoBigHOMY ropusoHTi noaituku. BogHouac, wob
NiATPVMMATK Hally rOTOBHICTb A0 Mepexoy A0 NMOBHOLIHHOIO PeXnMy iHQAALIMHOrO TapreTyBaHHS,
MW MPOAOBXYBAaTUMEMO AO3BONATU AOCTATHIO THYUKICTb OBMIHHOTO KypcCy, Aika cayryBatume
aMopTN3aTOPOM LLOKIB, BOAHOUYAC 3anobiratoun HaKoMMUYEeHHHO 30BHILLHIX AncbanaHcis Ta
36epiratoun LiHHI pe3epBHi bydepun. HBY mMae HamMip aganTyBaT CBOKO MOHETapHY NMOJITUKY, AKLLO
6anaHc pu3nkie ana iHGAALIT Ta EKOHOMIYHOrO NPOrHO3Y CYTTEBO 3MIHUTLCA HAa NPOrHO3HOMY
rOpu30HTI. 3arasomMm, BiANOBIAHO A0 Hawoi CTpaTerii, MM MaEMO Hamip YTPUMYyBaTW JOCTaTHbO BUCOKI
MO3UTWBHI peasibHi NPOLEHTHI CTaBKW A MIATPUMKWN LiHOBOI Ta 30BHILIHbOI CTabiNbHOCTI.

46. 3 meTol0 3abe3neueHHA HaNeXXHOI NPUBa6AMBOCTI FPUBHEBUX IHCTPYMEHTIB Ta
NOCU/IeHHS MOHETapHOI TPAHCMICiT MU NPOAOBXXMMO KOperyBaTu onepaliiHuii gusanH Hawoi
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MOHETapPHOI NMONITUKM i BXXMBaTUMEMO 3aXOAiB 3 yNpaBAiHHA CTPYKTYPHOIO NiKBigHICTIO
6aHKiBCbKOI cncTemm.

e OHOB/IEHHs onepaLiMHOT MoAeNi MOHeTapHOI MONITUKN A0 CUCTEMMU «HUXKHBOT MeXi» 3
06/1IKOBOO CTaBKOH 3a AENO3UTHUMU cepTUdikaTaMy OBEPHaANT NPOAOBXKYE
NiATPVMMYBaTWM MOHETapHY TPaHCMICit0. BUKopMCTaHHSA 3-MiCAYHUX AENO3UTHUX
cepTndikaTtiB (4OCTYN A0 AKMUX NPUB'A3aHMI A0 3POCTaHHSA PO3APIOGHUX TPUBHEBUX
CTPOKOBWX A,enO03UTIiB) NiATPMMANO peasbHy AOXIAHICTb Ta 0BCArM Taknx Aeno3unTiB,
MOCU/IOIOYM BaNkOTHY CTIMKICTb Ta GiHaHCyBaHHA H6aHkiB. OfHaK, MV NPOAOBXYEMO
BHOCUTM TEXHIYHI KOPEKTUBM A0 OMepaLinHOro AM3anHy, Wob Kpalle y3roamtn horo 3
HaNEXHUMWU MOHETaPHMMM YMOBaMM Ta NMOCUAUTU TPAHCMICiFO MOHETapHOI NOAITUKK, a
TakoX MIATPUMATV 30BHILLHIO CTAabINbHICTb | BastOTHI pe3epsu. Lle Bkatouano
KOpWryBaHHA yMOB AOCTYNy A0 NpuABaHHA 3-MiCAYHUX AeNO3UTHUX cepTudikaTiB i, AK
e 6y/10 3po61eHO HeLLLOAABHO Y BEPECHI, CKOPOUEHHS Cripesy MiX cTaBKamu 3a 3-
MiCAYHMMM AenO3UTHUMK cepTudikaTaMu i Aeno3UTHUMK cepTudikaTaMm «OBEPHaWT» Ta
cnpesy Mixk 06/1iKkOBO CTaBKOH Ta CTaBKOK pediHaHCyBaHHA. Y ManbyTHbOMY MU
NPOAOBXMMO BifCTEXYBaTU BMANB LMX IHCTPYMEHTIB Ha NOBeJiHKY BaHKIB Ta TpaHCMiICito
MOHEeTapHOT MOAITVKM B Mipy 3anpoBaA>XXeHHA NOAaabLUNX 3MiH 4O HALIOro
onepauinHoro av3anHy, 3abe3sneuytoum ix petenbHe KanibpyBaHHs, 36epiratoum
npunBabANBICTb TPUBHEBUX aKTUBIB Ta MOHETapHY CTabifIbHICTb.

e  Mwu nigBuwmAn pe3epBHi BUMOTU | YacTKy LIMX BUMOT, LLO MOXe NOKPMBATUCh 3a
paxyHok BignosigHnx OBAI go 60 BigcoTkis., KombiHauia Lmx 3axo4iB NOCnAnTb
FHYYKiCTb GaHKIB B yrpaBJiHHI NiKBIAHICTHO Ta 4O3BOAUTL NIATPUMATU NOMUT Ha
Jep>kaBHi obniraLii Ha NepPBMHHOMY PUHKY A/ 3340BOJIEHHA A0AATKOBMX NoTpeb y
diHaHcyBaHHI y 2024 poui. My ByaeMo yBaXXHO CTEXMTU 3a BMJINBOM LIUX KOPUTYBaHb
Ha YMOBW NiKBIAHOCTI.

e 3 yacowm, BiANOBIAHO A0 €BOAKOLLIT YMOB /IKBIAHOCTI, MY MOXEMO PO3MIAHYTU
MOXK/IMBICTb 3aNpoBaf KeHHA IHCTPYMEHTIB 3i CTPOKOM MoralleHHs 6inblue, Hix
OBepHalT, Wob A0CArTH, cepes iHWOoro, 36iNbLUEeHHS cepefHbOi CTPOKOBOCTI MOralleHHs
HalLWX cTepuizauiHX onepawiv, BpaxoBytoun HacAiAKN AN NEPBUHHONO PUHKY

Jep>kaBHWX obairawin.

BantoTHO-KypcoBa nonituka

47. EdexkTuBHa peanisauina pe)Xxmmy KepoBaHOI THyUKOCTi 06MiHHOro Kypcy nocuauna
CMPOMOXKHICTb Ba/IlOTHOIO PUHKY A0 camo36anaHcyBaHHA i NiABULLY€E posb 06MiHHOro Kypcy
AIK amopTM3aTopa LWoKiB, 36epiratoun npn ubomy pesepsu. OOMiHHUI KypC, XOua i
NiATPVMMYBaHWI BaNtOTHUMW IHTEPBEHLISMY, KONMBAETbCA B 060X HanpaMKax y BiANOBigb Ha
PUHKOBY KOH'FOHKTYpY, Bigobpaxkatoum edekT Bif BHYTPILLHIX Ta 30BHILLUHIX LWOKiB. TOproBe/bHa
aKTUBHICTb Ha BaJtOTHOMY PUHKY CyTTEBO 3pOC/a, WO CYyNPOBOAXKYBaNoCA MOMITHUM 36iblLUEHHAM
MOro FNBUHN: 3 MOMEHTY NePexoay A0 KEPOBAHOMO FHYYKOro KypCOyTBOPEHHS 0bcar onepadi 6e3
yyacTi HauioHanbHoro 6aHky 36inblumBcs Hinbll HIX yTpUi, a iXHA YacTka — 6inbl HixX yABivi. Cnpeg,
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MiX FrOTIBKOBMM Ta OQiLiMHUM KypCcamMm 3aAMULLABCA «3aTUCHYTUM», He nepesuytoun 1,3%, y annHi-
cepniHi 2024 poky, CUHXPOHI3yOUM TaKUM YMHOM Pi3Hi CErMEHTW BaNkOTHOrO PUHKY. 3araiom ue
CNPWAE 3HMXKEHHIO YYTANBOCTI BaFOTHOIO PUHKY A0 KOPOTKOCTPOKOBOI BOAATUABHOCTI Ta
MOCWUNEHH}O MOro 34aTHOCTI A0 camo3banaHcyBaHHA. HagaHH:A MOXAIMBOCTI O6GMiIHHOMY Kypcy
MPUCTOCOBYBATUCH A0 BHYTPILLUHIX Ta 30BHILLHIX LWOKIB Ta NiATPMMaHHA 4BOCTOPOHHIX KOJIMBaHb
0BMiHHOrO Kypcy niz BNAMBOM 3MiH HanaHCy NonuTy Ta NPONO3nL,ii MOCUANTDL CTIKICTb BaNOTHOO
PWHKY Ta YKPaiHCbKOI EKOHOMIKM. My MPOAOBXYEMO YBaXXHO CTEXMTM 3@ CUTyaLi€r0 Ha BaJtOTHOMY
PWHKY Ta KanibpyBaTh Hallly NOITUKY BaJtOTHUX IHTEPBEHLIN Ans 3a6e3neUeHHs AOCATHEHHS Lini
nporpamu woao 3abe3neyveHHs 30BHILIHbOT CTabifbHOCTI, y TOMY UMCai 3abe3neyeHHs BiAMNOBIAHOCTI
LinboBMM NokasHmkam YMP 3a nporpamoro. Ak nepesbayeHo HalLoKO CcTpaTerieto, BaatoTHI
iHTepBEHLii BUKOPUCTOBYBATUMYTbCS ANS MOKPUTTA CMPUYMHEHOTO BiMHOK CTPYKTYPHOTO Aediuunty
iHO3eMHOI BaNtoTK NPMBATHOrO cekTopa (BOAHOYAC MOKPUBAKOUMN CTPYKTYPHUA HAA/INLLIOK BaArOTK
Jep>KaBHOro CeKTopa), Ta 3MeHLIEeHHA HaAMipHOT BOATUIbHOCTI OBMIHHOIO Kypcy 3a YMOBM, LLO BiH
PYXa€eTbCs B 060X HamnpsiMKax, TOAi sk piBeHb 06MIHHOrO Kypcy B iHLWIMX BUMaAKax BU3Ha4YaTUMETbCA
PUHKOBOIO KOH'FOHKTYPOD. YHUKHEHHA HaAMIPHOI BOAATUABHOCTI OBMIHHOMO Kypcy B pamKax
PEXUMY KEPOBAHOT FHYUYKOCTI CMPUATAME NOAANbLUOMY YTPUMAHHIO IHOASALIMHMX Ta KYPCOBUX
OuiKyBaHb Mif KOHTPOEM, @ OTXe, 36epexKeHHI0 JOBipY A0 FPUBHI Ta NIATPUMLI HaLLIOro
MOBEPHEHHS 3 YaCOM 0 MOBHOLIHHOIO PeXMMYy iIHPAALIMHOro TapreTyBaHHA. Mu Takox
NPOAOBXMMO CrpUATA GYHKLIOHYBaHHIO rOTiBKOBOrO BaJkOTHOTO PUHKY AN5 3abe3neyeHHs
BY3bKOro Ta CTabifibHOro cnpegy BiANOBiAHO A0 Hawoi CTparterii, B TOMy UM, LWASAXOM MOJIErleHHs
aoctyny Ao 6e3roTiBKOBOI BatOTU Ta 36i/bLUeHHA MPOMNO3ML,ii rOTIBKOBOI Ba/tOTW 3a1€XHO Big
PUHKOBOT KOH'FOHKTYpPW.

48. Mwu HanawTOBaHi NigTPUMYBaTU AOCTaTHIl piBeHb Ba/JIlOTHUX pe3epBiB NPOTArom
nepioay Aii nporpamu anA 3a6e3neueHHA 30BHiWHbOI cTabinbHOCTi. My gocArnv KislbkicHo20
Kpumepiro edpekmueHocmi LLOJ0 YNCTUX MIDKHAPOAHMX pe3epBiB, BCTAHOBIEHOIO Ha KiHeLb
yepBHs 2024 poky, 3aBAAKM BCE LLLe BUCOKMM MOKa3HMKaM MOTOYHOTrO paxyHKy, MiATpUMaHuM
nNpuBaTHMMK TpaHCPepTaMm, MEHLLOMY, HiXK O4iKyBasocs, BiAMNAMBY KOLUTIB Yepes 3axoam 3
Ba/ItOTHOI libepanizaLii Ta KpaLLoMy, HixXK o4ikyBanocs, 6anaHcy nocayr, KM HinbLl HixX
KOMMEHCYBaB 3HMXEHHs GiHaHCOBMX NOTOKIB Yepe3 noMipHi uncTi MMl Ta 3060B'sa3aHHsA 3a
ToproBumMmu Kpeautamu. NonepeaHi faHi ceigvathb, Wwo Mu gocarau 1L, YMP Ha kiHeub BepecHs 2024
POKY, YOMY CrpusB, 30KPEMAa, 3HaUYHUI BUMYCK BOProBmnx 3060B's13aHb B iIHO3EMHI BaatoTi. Xo4a
PV3UKWN 418 NPOrHO3Y 3aMLIAETLCA HAA3BMYANHO BUCOKMMM, MU 3aIMLWLAEMOChH BigAaHUMWU
JAOCATHEHHIO LifIboBMX Noka3HukiB YUMP go kiHus poky Ta y 2025.

49. Mu npopaoB)XyeEMO peTesibHO KOPUTyBaTU Ba/IlOTHI O6MeXXeHHs AN NiATPUMKMN
€KOHOMIYHOro BiAHOB/IeHHA, 36epiratoun Npm Lbomy cTabiibHiCTb Ba/IlOTHOrO PUHKY Ta
BpaxoBYHOUM MipKyBaHHA HalLlioHa/IbHOI Ta MiDkKHapoaHoi 6e3neku. BignosigHo A0 HaLwoi
Crparterii, M 06epexKHO NOM'AKLLNAW BaNtOTHI OBMEXXeHHSs, 30KpemMa HeLoaBHO J0AATKOBO
nocnabmav obMeXeHHs Ha MoralleHHs 30BHILLHIX NO31K Ana GiHaHCyBaHHA 06iraLii 30BHILLHBOI
MO3MKM KOpropaLin, a TakKoX CPUAAN MIDKHaPOAHOMY ANi3VHTY Ta 36iAbLINAN NIMITK Ha Nepekasun
KOLUTIB A/15 OKpemux cyb'ekTiB rocnogaptoBaHHs. Lii pedpopmu cnpsimoBaHi Ha NoKpaLLeHHs
iHBECTULLINHOIO cepeAoBULLa, NOJErLEHHS YNpaBaiHHA GOProm Ta CNPUAHHA NPUTOKY Kanitany B
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YKpaiHy, 3 ypaxyBaHHAM OL,iHOK MakpOeKOHOMIYHMX YMOB Ta MepcrneKkTMB, a TakoX 3abe3neuyroum
Y3rOAXEHICTb i3 3arasibHYM KOMIMJIEKCOM 3aXOAiB eKOHOMIYHOI NoAiTukn. Mu 36epiratumemo
MUABHICTb, MPOAOBXXYHOUN peai3aLiro JOPOXKHbOI KapTW BastoOTHOI Aibepanizalii B paMkax Halwoi
Crparterii ana 3abe3neyveHHs MakpOEKOHOMIYHOT cTabinbHOCTI. s 3ab6e3neyeHHs edeKTUBHOCTI
HaLlmx 3ycuib 3 fibepanizauii MM NPOAOBXYBaTUMEMO YBaXKHO CTEXMUTU 33 CUTYaLLi€r0, B TOMY YMCAi
Ha OCHOBI AaHWX Ha PiBHI HaHKiB, A7 BUABJEHHSA Ta YCYHEHHS NOTEHLiIMHMX 0BXiAHMX WAAXiB, AK Le
6yno HewoAaBHO 3pob6aeHO Ans BOPOTLOM 3i CxeMaMu, NOB'A3aHMMU 3 BUKOPUCTAHHAM KOHKPETHUX
koais MCC ans o6xoay BantoTHUX OBMeXeHb (3okpeMa Ans npuabaHHsA 4OPOroLiHHOCTEN Ta
HEepyXoMOCTi 3@ KOPAOHOM).

HesanexHictb Ta ynpasniHia HBY

50. Mu i Hagani nparHeMo yHuKaTu emiciiHoro ¢iHaHCcyBaHHA. AKLLO BUHUKHYTb
HecnogiBaHi KpUTMYHI noTpebun abo BifbyAeTbCA 3aTPMMKa 30BHILIHBOI AOMOMOTM, MW ClOYaTKy
PO3rNAHEMO AOAATKOBI 3aX0OAW, TaKi AK BUKOPUCTaHHA HAANULLKOBMX Aep>XaBHUX Aeno3unTiB abo
BUXiZ HAa PUHOK Aep>kaBHoOro 6opry. Mu 3septatumemocs go HBY 3a emiciiHuM ¢iHaHCyBaHHAM
NnLLe AK A0 OCTaHHbOrO 3acoby i B CyBOPO 0OMexXeHUx obcsrax, NiAKpinieHnx pamMmkoBMMu
yMoBamu, aki 6ynun ysrogxeHi Mixx MindiHom Ta HBY 3a norogxeHHam 3 MBO®, i wogo akux [y
BepecHi 2024 poky 6yna npuiiHaTa] noctaHoBa HBY. Mu Takox 6yaemMo yHUKaTV Henpamux Gopm
eMiCIHOro ¢iHaHCyBaHHS, AKi He BXOAATb A0 OCHOBHUX GyHKUiA HBY, Hanpuknag, wasxom
LiIbOBOrO HafaHHs NiKBIgHOCTI baHKaM Ans NpuabaHHsA Aep>KaBHUX LLIHHUX nanepis Ha
NepBUHHOMY PUHKY. Mun 6ysemMo MOBHICTIO YHUKaTW NpsAMOro ¢iHaHCyBaHHA N03abroaXKeTHWX
nporpam 3 6oky HBY.

51. Mu 3anuwaemMocs NOBHICTIO BiaAaHNMU B3ATUM 3060B's13aHHAM 36epiratn
He3aNeXHicTb Ta IHcTUTYLiiHY edekTuBHicTb HBY. CnabHni Ta HesanexHu HBY 3anviwaeTbes
KPUTUUYHO BaX/JIMBUM AN LOCAFTHEHHS MakpOEKOHOMIYHOT CTabiNbHOCTI Ta CNPUATUME OCTaTOYHOMY
NMOBEPHEHHIO A0 MOBHOLIHHOTO PeXMMY iHPAALIMHOIo TapreTyBaHHA 3 NJiaBao4YMM OOMiHHUM
KypCOM.

e MexaHizmu ynpaeniHHA. Mu 3abe3neunmo QyHKLiIOHYBaHHA HaAIMHUX MeXaHi3MiB yripaBaiHHA
BcepeanHi HBY. Mu npogosxunn BaockoHaneHHss MemopaHaymy Mixk HBY Ta MiHdiHOM wogzo
obcnyroBysaHHA HBY 30608B'a3aHb ypagy nepes MBO winaxom yknageHHA 40AaTKOBMX YroA Ta
HeobXiAHUX KOHTPAKTIB, @ TaKOX PEeTEeNbHOro MOHITOPUHTY CTaHy po3paxyHkiB MidXX MiHpiHOM Ta
HBY.

o DiHaHcosa He3anexHicme. My NPOAOBXMMO JOTPUMYBATUCA HALLMX NPaBWUA yTPUMaHHSA
npunbyTky i 3abe3neunmo, wob posnogin npunbytky HBY no aep>kaBHoro 6roaxkeTy BigbyBasca
Bi4NOBIAHO A0 NpoLieayp, BCTaHOBAEHUX 3akoHOM npo HBY. Mu 30608B's3yemocs yTpymatucs
BiJ, BMKOPUCTaHHA NpnbyTky HBY Ha LiNbOoBi BUAATKM | CNPAMYEMO L0 KaTeropito OXOAIB A0
3aranbHoro ¢oHay [lep>kaBHoro 6roaxeTy. HapeLwTi, M1 BU3HAEMO, LLLO BUTPATH, MOB'A3aHI 3
NpoBeAeHHAM MOHETapHOI MNOANITUKN Yepe3 abcopbyBaHHA NiKBIAHOCTI (MPOLEHTHI BUTPaTK 3a
Aeno3nTHUMK cepTudikatamm HBY), € HeOBXigHMMM Ta BUNPaBAaHUMUK 415 MIATPUMKM
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MaKpOeKOHOMIYHOI cTabibHOCTI BiANOBIAHO A0 HALIOro MaHAaTy. Taki BUTPaTV 3MEHLLNANCA Y
BiANOBIAHOCTI i3 HELLOAaBHIM NOM'AKLUEHHAM MOHETapHOI MONITUKN.

52. Mu pob1MO KOHKpeTHi KPOKU A/A BIPOBaA KEHHA pekoMeHgauii OLiHKN 3aXMCHUX
MexaHi3miB 2023 poky. Y nunHi, BignoBiAHO A0 OAHI€El 3 KNFOUYOBMX pekoMeHAaL i OLiHKK
3aXMCcHMX MexaHi3MmiB, Paga HBY 3a 4OMOMOroro 30BHiLLIHIX KOHCYNbTaHTIB MpOBeia CaMOOLLIHKY, fka
MiCTUTb peKkoMeHZaaLii WoA0 NoAanblluoro BAOCKOHANEHHS il HAarNa40BoI PoJi Ta KONEKTUBHOT
npuaatHocTi. M1 npogoBXMMo npauroBaty 3i cniBpobitHukammn MB® Hag po3pobkoto Ta
YXBa/NIeHHAM 3MiH 0 3akOoHY nNpo HBY 3 MeTor BCTaHOBAEHHS HaNeXHUX KpuTepiiB Bigbopy ans
Paawn, nocuneHHs rapaHTii GiHaHCOBOT HE3aNEXHOCTI, BiNbLL YiTKOrO BU3HAYEHHS YMOB AOCTYNy
KOHTpareHTiB A0 onepaui 3 pediHaHCyBaHHA Ta HafjaHHsA eKCTPEHOI JOMOMOrM NiKBIAHOCTI, @ TakoX
noganbLioro nocuneHHs cratycy HBY sk 3abesneueHoro kpegutopa. Mu Takox npavoBaTMeMo
HaZ TUM, o6 3abe3neunT onepaTMBHE 3aMNOBHEHHSA BakaHTHWX nocag y Paai HBY.

53. Y pamMkax Halmx 3ycu/ib, CNIPAMOBAHNX Ha AOCATHEHHA HaLUOI cTpaTeriuHoi MeTn —
BcTyny Ao €C, MM NPoAoBXXUMO BAOCKOHa/lOBaTU KOHUENTyaslbHi 3acagu Ta 3micT ¢piHaHcoBOIT
3BiTHOCTi HBY. My nparHemo 3abe3neunti OCTOBIpHE Ta CBOEYACHEe NojaHHs iHpopMaLlii 3
ypaxyBaHHAM METM Ta YHiKalbHUX OCOBANBOCTEN AisNbHOCTI LLleHTpasbHOro 6aHKy. 3a NiATPUMKHM
TeXHiuHoT gonomoru Big MB® Ta iHWNX NapTHepPiB MW BUBUYMMO LOCBIZ €BPOMENCbKMX HaLiOHaNbHUX
LeHTpanbHMX HaHKiB, HOPpMaTUBHO-NMpPaBoBY ba3y HbyxranTepcbkoro 0b6iky Ta iHaHCOBOI 3BITHOCTI B
€BponerncbKin cnctemi LieHTpanbHUX baHkie (ECLLB), a Takox ouiHMMO roTtoBHicTb HBY A0 nepexoay
Ha ¢iHaHCOBY 3BITHICTb 3a cTaHgapTamu €CLIB.

54. Mu maemo Hamip 06epe>kKHO NPUNUHUTY Ail0 CneLiaJibHUX 3aX0A4iB, BYXUTUX ANA
NiATPUMKM LLiIHOBOI Ta 30BHIlWHbLOT cTabiNIbHOCTI y BOEHHUIA uac. HeBigknaaHi BUKAVKN BOEHHOTO
yacy 3yMOBW/IM HeOBXigHICTb 3acTocyBaHHA HBY HWM3KM HecTaHAapTHWUX 3aX04iB A MiATPUMKM
MaKpOEeKOHOMIYHOI cTabinbHOCTI. My ByaemMo nparHyTi A0 TOro, Wwob Taki 3axoamn 6ynum
LinecnpsaMOBaHNMMY, LLOAO HUX 34iACHIOBaNach YiTka KOMYHiKaLis, i BOHM Maan UiTKi 4acoBi pamKu.
Hanpvknag, y Mipy TOro, sik CTPYKTYPHWUA HaAAULLOK NiKBIZHOCTI 3MEHLLYBaTUMETbCS, MU
KOpUryBaTMMEMO orepaLiiH1A AM3alH HaLLOT MOHETapHOI MOMITUKMK, WO Kpalle y3roamTtu Koro 3
€KOHOMIYHMMM YMOBaMU, BKIKOUAKOUM OLIHKY NepeBar MOBEpPHEHHSA A0 CUCTeMU Kopuaopy. Ak
TiIbKN JO3BONUTL CUTYaLLif, MM 3060B'A3yeEMOCA NOCTYNOBO CKacCyBaTW 3ax04M BOEHHOrO yacy. Lle
3MILHUTb Halll IHCTPYMEHTapili MOHEeTapHOT NoAiTKKY, 36epexe aoBipy ao HBY Ta ioro
He3aNeXHICTb, | TIM CaMUM MNIATPUMAE AOCATHEHHS HaLLIWX Lifel WoA0 NOBEPHEHHA 3 YacOM A0
MOBHOLIHHOTO PEeXMMY iHOAALIMHOIO TapreTyBaHHs 3 NjiaBatounM OO6MiHHUM KYPCOM.

G. ®diHaHCOBMI ceKTOp

55. Hawi wmpokomacwrtabHi Hag3BuuaiHi 3axoamn ao3sonnam 36epertu ¢piHaHcoBYy
cTabinbHicTb. M1 NPOAOBXNMO YBaXKHO CTEXUTM 3@ PO3BUTKOM MOAIN Y hiHAHCOBOMY CeKTOPI
Ta 3a NOTPebun BHOCUTN HEOOXiAHI KOPEKTVBK Y NOAITUKY. He3BaXkatoum Ha Cepro3HNA BNANB
BiIHW, BiNbLWICTb OAHKIBCbKUX BiAAiIeHb MPOAOBXMAN NpaLtoBaTh, NOCAYrM OHMAANH-BaHKIHrY
MOBHICTIO AOCTYMHI ANA BCiX KAIEHTIB, AKi MatoTb JOCTYN A0 |HTepHeTy, cmctema 6e3roTiBKOBUX
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nnaTexis GyHKLiOHYE y HOPMaAbHOMY PEXUMI, | BiNbLLIICTb BaHKIB MatOTb HAZINHWIA piBEHb
nikeigHocTi. HanpukiHui 2022 poky ansa 3abe3neyeHHs 6e3nepepBHOCTI GYHKLIOHYBaHHS
6aHKiBCbKOT cncTeMun My 3anpoBaanan «Power Banking». 3apa3 mepexa Haniuye noHag 2 400
BiAAiNeHb, WO CTaHOBUTb 6a13bKo 55% ycix 6aHKIBCbKMX BiaAineHb, AKi CNPOMOXHI HaZaBatu
6aHKIBCbKi MOCAYTM KJiEHTaM HaBITb Mij Yac TPUBaUX BiKNHOUEHb efekTpoeHeprii. [MpoekT
«Power Banking» npoAoBxXye €BOOLOHYBaTV 3 METOH MOAANbLIOrO NOCUNEHHS CTINKOCTI.
He3Baxkaroum Ha MOTY>KHI aTakv Ha eHepreTuyHy iHPpacTpyKkTypy y BepecHi, 98,5% BiagineHb
mepexi «Power Banking» 3anunwanncs BigkpuTMMK Ta NpautoBanm nig yac TpuBanmnx nepebois y
nocTayaHHi enekTpoeHeprii. B yMmoBax BOEHHOro ctaHy 6yn0 BigkAMKaHO NiLeH3ii y BOCbMU
Manux 6aHkiB (6A13bKO 4 BiACOTKIB UNCTUX aKTUBIB CUCTEMU CTaHOM Ha rpyaeHb 2023 poky) Ta
HaLiOHaNi30BaHO OAMH 6aHK (TakoX 6113bKO 4 BiACOTKIB aKTUBIB CUCTEMM).

56. Bu3sHaroum Ba)KAMBicTb 06rpyHTOBaHOro niaxoay Ao Harnsaay, HBY npogoBixye
NPOBOAUTU AeTaJibHe AiarHocTUUHe 06cTeXkeHHs 6aHKiB. Lie Mae BupillanbHe 3HaUeHHs A5
3abe3neyueHHs BMBaXKeHO! Ta NOCNIA0OBHOI OLLIHKM aKTMBIB BaHKiIB, LLLO € OCHOBOI A4S 34iACHEHHS
‘Tpiaxy’ (COpTyBaHHS aKTUBIB) Ta BU3HAYEHHS COCO6IB OCTaTOMHOIO OUULLEHHSA BanaHcy.

e Y rpyaHi 2023 poky HBEY 3aBepLumnB oLiHKY CTiMKOCTI 6aHKiB, Ha fKki npunagae 90% akTvBiB
cuctemu. Lis ouiHKa akTvBIB Ta N1aTOCMPOMOXHOCTI BUSBUIA HE3HAYHI NOTPebun B KaniTaniy
n'aTm 6aHkax, Aki 34ebinbloro 6yau 3ag0BoneHi. YoTnpwn baHku Nojanv nNaaHW ynpasaiHHA
Kanitasom, siki nepeabayatoTb 3aKpUTTS PO3PUBY Ha cymy 6a13bko 10 Minbspais rpuseHb (260
MinbroHiB gonapis CLLA) ctaHoM Ha kiHeLb 2023 poky y ABa eTanu g0 6epe3Hsa 2026 poky.
Pe3ynbTati ouiHku cTiikocTi 2023 poky 3HaWLLIM NOBHE BiA0OpaXeHHs Y HOPMaTUBHMX
noka3Hmkax Ta GiHaHCOBIM 3BITHOCTI 6aHKiB.

e Y 2025 poui BiAHOBUTbCA NPOBEAEHHS LLLOPIYHOT OLLIHKW CTIMKOCTI, ika BKAHOYAE OLLIHKY SKOCTI
aKTUBIB Ta CTpec-TecTyBaHHA 3a 6a30BMM Ta HECMPUATANBUM CLEHaPIAMK, a TaKoX
nepepbavatimMe 3any4YeHHsl 30BHILLHIX ayaMTOpIB.

e HBY 34iMCHNTb OLiHKY OCHOBHUWX PiHAHCOBWX i OMepaviHNX PU3nKiB GiHaHCOBOI cTabiNbHOCTI 3a
PI3HUX HECMPUATANBUX CLIEHAPITB Y KOHCYAbTauiax 3 daxisuamu MB®, Ta BignoBiAHO OHOBUTb
nnaHu giv HBY Ha BMNafoK Haa3BuYanHux cmtyadin (CTPYKTYPHUA MasK, KiHelb )KOBTHSA
2024 poky).

e Y BignosigHocTi Ao TexHi4YHOro 3aBAaHHsA, NpunHaToro HBY y ciuni 2023 poky, mu: (i) Bigpasy
nicns crabinizauii cMTyaLii 3aBepLUIMMO He3aexHy OLiHKY AKOcTi akTmBiB (AQR); Ta (ii)
NnpoBeaemMo Nojanblly OLHKY XMUTTE3AaTHOCTI 6aHkKiB. HMHI gitoua 3abopoHa Ha po3nogin
6aHKiBCbKOro Kanitany 3a/MLWaTMMeTbCs YMHHOK O TOTO Yacy, MOKW He3aneXHi BUCHOBKM
ouiHkm aKocTi akTmeiB (AQR) He 6yayTb NOBHICTIO BiAOOpPaXKeHi B peryaaTopHUX HopMaTnsax
6aHKiB Ta GiHAHCOBIN 3BITHOCTI, | 40 BaHKiB He ByAyTb 3aCTOCOBYBaTMCA NOAasbLUi dicKabHI
3axoau, Wwo po3mueatoTb bydepw kanitany. TuM YacoMm perynatopHa AisanabHicte HBY
'PYHTYBaTUMETbLCS Ha pe3y/ibTaTaxX HarnaL0BMX CMOCTEPEXEHb Ta OLiHKaxX CTINKOCTI.
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57. Mwu cnoBHeHi pilyyocTi BXXUTU HeobXxigHUX 3axogiB AnA 36epexkeHHs ¢piHaHCcOBOT
crabinbHOCTI Ta 06MeXKeHHA NOoTeHLiNHUX PpickanbHUX BUTPAT Big 6yAb-AKuX BTpyyaHb. Halwi
npiopuTeTn ByayTb 30CcepesXeHi Ha NoanbluoMy 36epexeHHi ¢diHaHCOBOT CTabibHOCTI i3
OAHOYaCHWMM 3abe3neyeHHaM Npu LboMy GiHAHCOBOT Ta onepaLiiHOT rOTOBHOCTI afjeKBaTHO
pearyBaTu Ha Woku. HBY Ta ®oHA rapaHTyBaHHA BKAagiB disnyHmx oci6 (PrBdO),
MPOKOHCYNbTYBaBLUNCH i3 KNHOUOBUMM 3aLlikaBAEHUMWN CTOPOHaMKM Ta ekcnepTamMn MBO®, po3pobunm
MAaHW 4iM Yy HaA3BUYANHNX CUTYALLISX ANS pearyBaHHS Ha Nojasiblui MOTEHLIMHI NOAT 3 BUCOKMM
piBHeM BNAuBY B cdhepax ixHbOI BignosiganbHocTi. Pasa 3 diHaHcOBOI cTabinbHOCTI yxBanuna L
nAaHW, NOB'A3aHi 3 NiAroTOBKOK A0 NOTEHLINHMX HEFAaTUBHUX CYAOBUX PiLleHb OO
KOHCTUTYLIMHOCTI NosioXeHb 3akoHy npo ®rBAO Ta OHOBAEHWU NAaH Ha BMMNajoK
HenepeabayvyBaHWX CMTyaLli 3 METOIO NiATOTOBKM A0 PU3MKIB CYA0BMX MNPOLLECIB, MOB'A3aHNX 3
MUHY/IMW PilLEHHAMMW WOAO BMBEAEHHS H6aHKiB 3 puHKY. My ByaeMo npofoBKyBaTh CTEXUTM 3a
PO3BUTKOM MOAiN | 32 HEOBXi4HOCTI OHOBIOBATY Lii NMJIAHW.

58. ®rBdO, Mindin Ta HBY niarotyrotb pamkoBy nporpamy ¢iHaHCOBOro 03,0pOB/IEHHSA
6aHKiB y KOHCybTaLiAx 3 ekcnepTamu MB® (CmpyxkmypHuli mask, KiHeub rpyaHa 2024
poky). BoHa 6a3yBaTMMeTbCA Ha iCHYrOUOMY PO3MOAiNi posel i 060B'A3KIB MiX yYaCHUKaMM
cucteMun diHaHCoBOT 6e3rekn i Bkatovatume: (i) 3axoam 3 NOCUMAEHHS onepaLiiHOT FOTOBHOCTI,
BKJIFOUAOUM perynsipHe OHOBJ/IEHHA MJaHIB BiAHOB/IEHHA AiANIbHOCTI Ta NJaHiB Ha BUNaAoK
HenepeabauvyBaHWX cuTyauil; (i) 3aKpUTTA KJIHOUOBMX iCHYHOUMX NPABOBUX Ta orepaLLinHnX
NpOrajvH LWOAO 3aX04iB PaHHbOrO BTPYyYaHHS, TMMYacoBOI agMiHICTpaLlii Ta MexaHi3My
BpEeryatoBaHHs A0 KiHus rpyaHs 2024 poky, sik nepesbayeHO OHOBJIEHOR AOPOXKHBOK KapToHo,
niarotoBaHoto y BepecHi 2024 poky ®IBPO Tta HauioHanbHMM 6aHKOM y KOHCyAbTauiax 3 MOO; (iii)
BiAHOB/IEHHA poboTH KoopamHauiiHoro koMitety HBY-OIBOO ans nokpalyeHHst 0OMiHy
iHpopmauiero Mixx HBY ta ®TBPO 3 meToro cnpusaHHA cniBnpaui Ta GyHKLiIOHYBaHHIO 060X YCTaHOB;
Ta (iv) 3abe3neueHHs Toro, wo ®rBdO nposoBXUTb MaTh agekBaTHy GiHaHCOBY MIATPUMKY. 3 Li€t0
meToro HBY BigHOBMB BMMOTM 0 H6aHKIB LLOAO OHOBAEHHSA IXHIX MAaHIB BiJHOBAEHHS, i Y BEPECHI
6ynn oTpMMaHi nepLi 3BiTn Bij 6aHKiB. Ha ocHOBI pekomeHaaLin Pagun 3 diHaHCOBOI cTabiNbHOCTI
ApMiHicTpaTBHa paga OIrBOO 3aTtBepamaa obCArM Ta YaCcoBi pamMkuM Ana AOCATHEHHS LLiIbOBOTO
koediuieHTa rapaHTyBaHHs BKAaAiB i3nyHMX 0Cib. M1 NPOAOBXUMO HaZlaHHS eKCTpeHoi diHaHCOBOT
NiATPVMMKM LLOHaNMeHLe AOKM He Byae AOCATHYTO LiNboBOro KoediuieHTa nokpuTTa. Kpim Toro,
HBY npwuBese y BiANOBIAHICTb A0 HalKpaLLMX CBITOBUX MNPaKTUK KPUTEPIl MPUAHATHOCTI KOHTPareHTiB
ANA onepaLin MOHETapHOI NOAITUKM Ta iX Y3rogXeHHs 3 onepauiasMy KpeauTopa OCTaHHbOT
iHcTaHL,ii. Taka pamkoBa nporpama 36epirae nporpec, AOCATHYTUIA Y paMKax nonepesHix pedopwm, i
6epe 0 yBarn JOBroCcTPOKOBI Lini, NoB'A3aHi 3i BcTynom fo €C.

59. Mu yrpumyBaTmMeMocs Bi, BHeceHHA 6yab-aKuX 3miH A0 po3noainy ponei Ta
060B'aA3KiB yuacHMKiB cuctemu ¢piHaHCcOBOI 6e3neKku nig yac BOEHHOTO cTaHy. HUHILIHA
CTPYKTypa cmcteMun $piHaHCOBOI 6e3mnekn 3HauHOK Mipoto chopMoBaHa pepopmamu, NPoBeAeHUMHU
B pamkax nonepegHix nporpam 3a niatpumkm ®oHay, i fobpe 3apekomeHayBana cebe B KPU3OBI
yacu. OrBOO Bigirpae BaxxamBy posb y cucteMi diHaHCOBOT 6e3nekn YkpaiHu, 3abe3neyyroum 3axmcT
BKJIAAIB Ta BMPiLLYOUM NpobieMmn HeNaTOCIPOMOXHUX BaHKiB. BigTak, M1 BU3HAEMO, LLLO
36epexKeHHsA MOro HUHILWHBOT PoAi y cncteMi piHaHCOBOI 6e3nekn € Haa3BNYaNHO BaXkaMBUM. [Ticas

32



YKPATHA

KoHcynbTaui 3 MOO (i) My iHiLiOBann npoLesypy HalMy HOBOTO AMPEKTOPa-PO3MNopaAHIMKa Y
BepecHi 2024 poky; Ta (i) y cepnHi 2024 poky Pasa 3 dpiHaHCcOBOI cTabinbHOCTI cTBOpUAa pobouy
rpyny, A0 cknagy AKoi yBiiwAn npeactaBHmkn HBY, MiHdiHy Ta ®TBOO, ans nepernsgy mexaHismis
ynpasniHHa OIBAO. MNepernsg oxonaroBatume cknag AAMIHICTPATUBHOI paau, a TakoX MNiA3BITHICTb
®rBdO, NnpaBoBMIA 3aXMCT, PYHKLIOHYBAHHSA CTPYKTYP NPUAHATTA PilleHb, BHYTPILIHIA KOHTPOb Ta
npoueaypwv NpusHaYeHHs aMpekTopa-po3nopsasHuka. Pobouya rpyna nigrotye 3akoHozaBui
NPOMNo3uL|i WOAO YCyHEHHA MPOrainH NOPIBHAHO 3 HAJIEXXHVMMW MPaKTUKaMu Ao KiHUA 6epe3Hs
2025 poky. HoBi npoueaypv npusHaveHHsa nepeabayaTvMyTh 3a0yUYeHHs He3aneXHOoi KagpoBoi
KOMMaHii 419 HajaHHs 4OMOMOTW y NPOLECi Bigbopy Ta CTBOPEHHI HOMiIHALIMHOrO KOMITETY, L0
CKJ1aZaTUMETbCA 3 NPEeACTaBHUKIB 3 NpaBom rosiocy Ta M®O B skocTi cnocTtepirauis.

60. Hawi piweHHA y3roaykyBaTMmMyThCs i3 3araJibHOKO CTpaTeri€ro Wo0A0 CKOPOUEHHSA
YacTKu AepXKaBHOI B/IaCHOCTI B 6aHKiBCbKOMY ceKTopi. byab-sike pilleHHs, ske NOTeHLiMHO
MOXe NPUBECTW A0 36iNbLUEHHS YacTKM Aep>KaBHOI BacHOCTI B 6aHKIBCbKOMY CeKTopi, byae
npunMaTUCs Nicna KOHCyAbTalin 3 ekcneptamu MB® i cyBopo obMexyBaTUCA NUTaHHAMMY,
MOB'A3aHMMM 3 pilLeHHAMM LWoA0 36epexeHHs GiHaHCOBOT cTabiNbHOCTI Ta HaLioHanbHOT 6e3nekn
nif, Yac Aii BOEHHOTO CTaHy. YCi cucTeMHi BaHKM 3 MaXKOpUTapPHOI YacTKOR Aep>KaBHOI BAaCHOCTI
3a/mwaTumMyThesa y chepi BianoBiganbHocTi MiHQIHY, a Byab-sKi HECMCTEMHI BaHKW, WO nepenayTs y
BJIACHICTb Aep>kaBy, He ByayTb KaniTaii30BaHi 3a paxyHOK OrOA>KeTHUX KOLWTIB, a 6yayTb nepeaaHi
OIrBOO pnsa BperyatoBaHHA y pasi NopyLEHHSA HAMMK NpYAeHLinHuX Bumor (MocmitiHo diro4quii
cmpyKkmypHuii maak). Mn po3rnsafaeMo, SKUM YMHOM Bif0bpa3nTy Halle 6ayeHHs LWoAo
Aep>kaBHMX BaHKiB Ta GiHaHCOBUX yCTaHOB Yy Hawwin CTpaTerii po3BuTKy diHaHCOBOro cektopy. Y
HanbAM>XKYOMY MabyTHLOMY K/IOHOBI KPOKM MOAAraTUMYTb Y HaCTyMHOMY:

e [ligroToBka Ta BNPOBaAXeHHSA MexXaHi3My NPUNRHATTS OBI'PYHTOBaHMX pilleHb WoA0 byab-aKMX
JAOJaTKOBUX HaHKiB, AIKi NepexoaaTb Mif KOHTPOb AepP>KaBK, LLO MaE Ha MeTi 36epexxeHHs
BapPTOCTI, 3abe3neyeHHs epeKTUBHOIO onepaLlimiHOro MeHeAXMEHTY Ta NMPUNHATTA pilleHb LWoJA0
ManbyTHbLOro Takmx 6aHKiB.

e Mwu NpoAOBXMMO aHani3yBaTV CTaH HaHKIBCbKOT CMCTEMMU, @ TaKOXX PO3BUTOK MOAiM Ta NoTpebun y
BOEHHWUW Yac. Ha ocHOBI ouiHKkM cTikocTi HBY Mun po3pobuan naaHu yrnpaeaiHHA KanitajoMm Ta
cKopuryBanum Gi3Hec-naaHu fep>KaBHUX BaHKiB, siki NOTPebyroTb 36iNblUeHHSA KaniTany Ans
BMKOHaHHA BUMOT. MiHicTepcTBO diHaHCIB, AK NpeACTaBHMK aKLioHepa Aep>kaBHUX BaHKiB,
HaZafo BKa3iBKY LLOAO AOTPMMAHHSA Aep>KaBHMMM BaHKaMM KpalLoi CBITOBOT MPaKTUKKM LLOAO
pu3nk-aneTuTy. icna 3aBepLlUeHHA He3aneXHOT OLIHKW AKOCTi aKTUBIB, MW BUKOPUCTAEMO i
pe3ynbTaTh AN OHOBJEHHA 3aranbHOI cTpaTerii pedopMyBaHHA Aep>KaBHOrO 6aHKIBCbKOro
CEKTOPY, @ 3rofoM, i CTpaTEril WoA0 OKpeMUX BaHKIB 3 MaXKOPUTAPHOLIO AepP>KaBHOK BAACHICTHO,
y TOMY 4YuMCi, WOAO0 NpuBaTM3aLii (BignoBigHO Ao Hawoi CTpaTterii po3BuTky ¢GiHaHCOBOro
ceKkTopy).

e Y pamkax MiAroTOBKM A0 MpuBaTmn3aLii 6aHKiB 3 MaXOPUTApHOKO AepP>KaBHOK BAACHICTHO MU
NiAroTyBann 3aKOHOMPOEKT MPO NpuBaTU3aLLito Aep>KaBHUX BaHKiB y KOHCyAbTauiax 3 M®O i
nozanun noro Ha po3rasg MapaameHTy y BepecHi 2024 poky. My TakoxX rOTyeEMO A0 Npojaxy ABa
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cucTeMHi gepxkaBHi 6aHkn - «CeHc baHk» Ta «YkpraszbaHk». o kiHua rpyaHsa 2024 poky My
NAaHYEMO NPU3HAYNTN MIXKHaPOAHO BU3HAHOTO GiHAHCOBOrO paAHMKa 3a MPO30pPOoto
NpoLesypoto Ta NiCAA KOHCYAbTal i 3 MiXKHapOAHUMY GiHAaHCOBMMM OpraHisaLisMu. 3aranbHuin
3akOH NpOo NpuBaTMU3aLlito He NOLWMPHOBAaTUMETBCA Ha NPUBATM3aLLIK0 Aep>XXaBHMX BaHKIB.
BpaxoByroum HEBU3HAYEHICTb 3 MpoLecaMy MPOAaxy, MU BXMBATMMEMO 3aX04iB ANA CIPUAHHA
MOBHOLIHHOMY QYHKLiOHYBaHHIO HarnsAo0BMX pag AepXXaBHux 6aHkiB, 3okpema «CeHc baHky».

[Jo kiHua anctonaga 2024 poky MiHICTEPCTBO €KOHOMIKM, KOHCYAbTYOUNCh 3 MiHicTepcTBOM
diHaHciB, po3pobuTh cTparterii 418 YKpaiHCbKoT GiHaHCOBOI XMTAOBOI KOMNaHii Ta EkcnopTHo-
KPeAWTHOrO areHTCTBa BiAMOBIAHO A0 3arasbHUX LiNel po3BUTKY GiIHAHCOBOrO CEKTOPY.

61. Mu 3aiiicHMMO noganblli KPOKU ANA NpUBeaeHHs iHppacTpyKTypu ¢piHaHCOBOrO Ta
KpeAWUTHOro pUHKIB y BigNOBiAHICTb A0 KpalMX MiDKHAPOAHNX NMPaKTUK.

®iHaHcosa 38imHicMb. My BiHOBMMO 3aKOHOAaBYi 3060B'A3aHHSA LWOA0 NOAaHHA GiHaHCOBOI
3BITHOCTI Ta 3BITiB NPO ayAUT ANA GiHaHCOBMX ycTaHOB 3a 2023 diHaHCOBWI piK, a AN Cy6'ekTiB
rocnofaproBaHHs, PO3TallOBaHMX 3@ MeXaMu OKYNOBaHWX TepuTopin, 3a 2024 diHaHCOBUI pik.
HanepepoaHi uiei 3mMiH1 HBY NOBHICTHO BiJHOBMB BMMOTM A0 NPYAEHLUIRHOT 3BiTHOCTI HOY. 3
METO MiABULLEHHS AKOCTI GiHAHCOBOI 3BITHOCTI HAa PUHKY HEBaHKIBCbKMX GiHAHCOBUX MOCAYT MU
BiAHOBWMAN y BepecHi 2024 poky BUMOT# WoA0 0BOB'A3KOBOrO KOHTPOJIKO AKOCTI MOCAYT, AKi
HaAalTbCA ayANUTOPCBKMMUN KOMMAHIAMM, BKIKOYaOUM NepeBipKy ayaNTOPCbKIMX 3BITIB,
NiAroToBAEHWX BIAMOBIAHO 4O BUMOT 3aKOHY. My po3WwmprMo GyHKLiOHaAbHI MOXANBOCTI
LleHTpy 360py diHaHCOBOI 3BITHOCTI, W06 3abe3neunT 4oCTyn cTenkxongepis 4o GiHaHCOBUX
3BITiB, WO NOAArOTLCA PiHAHCOBUMYM ycTaHOBaMu A0 LleHTpy y dopmati XBRL Ao KiHUA rpyAHs
2025 poky. KntouoBi 3aBAaHHs BKNKOUAOTh BU3HAUYEHHS Ta BUAINIEHHS BiANOBIAHNX BrOAXKETIB A/15
iHTerpauii nporpamMmHmnx cuctem cy6'ekTiB 3BiTyBaHHSA, Aep>XXaBHMX KOPUCTyBaYiB Ta naatdopmum
LeHTPY 360py GiHaHCOBOI 3BITHOCTI.

lpasuna wjodo 6aHkiscbko20 Kanimasy. YCBiJOMAKOIOUM BaXXAMBICTb NiAroTOBKN J0 BCTyny B €C,
HBY yxBanve HOpPMaTMBHO-MPaBOBUI aKT A4 NPUBEAEHHS CTPYKTYPU PerynsaTMBHOrO Kanitany
6aHKiB y BigNoBigHicTb fo AupektnBu Ta PernameHTty €C npo BUMOrM o Kanitany B rpygHi 2023
POKY i 6aHKiBCbKMX rpyn y annHi 2024 poky. Po3paxyHok HOpMaTKBIB aZeKBaTHOCTI KaniTany
BPaxOBY€e OHOBJ/IeHY CTPYKTYpy Kanitany 3 cepnHa 2024 poky. Kpim Toro, y amnHi 2024 poky HBY
yXBaAMB NOJOXEHHS NPO NOPAAOK POo3paxyHKy HaHkamm Ta 6aHKIBCbKMMU rpynamMm nokasHuka
neBepuaxy. 3a noganbLuoi niaTprmkm CBiTOBOro 6aHKy MU YCYHEMO OCHOBHI MPOrainHu, LWo
CTOCYHOTbCA BUMOT A0 PO3MIpy Pery/iaTopHOro kKanitaay Ao KiHusa yepBHs 2025 poky, a B
noZanbLIOMYy i iHWi NporaavHu. BnpoBaa>keHHA HOBMX BUMOT ByAe noeTanHuM, Wob A0NomMorTu
H6aHkam iHTerpyBaTy ix y cBoi 6i3Hec-nnaHu. [lns npvBeaeHHs y BignoBigHicTb Ao Anpektnen €C
HauioHanbHWM 6aHK NiAroTye 3MiHWU 40 3aKOHOAABCTBA LLOA0 36ibLIEHHS MiHIManbHOTO
pO3Mipy akLioHepHOro kanitany 6aHkiB 40 5 MAH €BPO B €KBiBaNEHTI A0 KiHUA CiuHA 2025 poky,
3 WWeCTUMICAYHMM NepexigHNM nepiogoM Ans icHyrounx b6aHkis. HBY npogosxysaTtnme
BiICTEXKYBaTV EKOHOMIYHY CUTYyaL|ito, MOM'AKLLYBaTIME 3aXOAN KOHTPOJIIO Ta MOBepTaTMMETbCA
[0 JOBOEHHOTO pery/toBaHHA Togi, ko Le byae 6e3neyHo, a TakoxX 3a YMOBU AOTPUMaHHSA
H6aHKaMu HOBUX BUMOT 10 KaniTany, NpUBeAEHUX Yy BiANOBIAHICTb A0 cTaHAapTiB €C, Ha OCHOBI
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pe3ynbTaTiB OLiIHKWN CTIMKOCTI, @ TakoX 3 OrAa4y Ha poib 6aHKIBCbKOT CUCTEMW Y KPEAUTYBaHHI
€KOHOMIKM Ta y4acTb Ha BHYTPILLHbOMY 6OProBOMY PUHKY.

3akoH npo oyiHKy MaliHa. YCBiZOMIOOUN HEOBXIAHICTb BUBAXXEHOT (CMPaBeaNBOI) OLLiHKM
HepyxoMoCTi Ta 6aHKIBCbKOT 3aCTaBu 415 BCiX CyD'€KTIB rocnofaptoBaHHsA Ta OpraHiB fep>KaBHOT
BAaan, PoHA aepxaBHoro mariHa (PAM), koHcyabTytoumnce 3 HBY, HKLM®DP ta mixkHapogHumMun
diHaHCOBMMM opraHizauisMu, ycyHe po36idKHOCTI 3 MiXKHapOAHVMW CTaHAapTamu, Ta: (i) 4O KiHUSA
yepBHs 2025 poky y koopanHaLii 3i CBiTOBMM 6aHKOM MoAacTb A0 Nap/iaMeHTy 3MiHU A0 3aKOHY
"Mpo ouiHKy MaliHa, MaHOBMX NpaB Ta NPOdECiiHY OLIHOYHY AifNbHICTb B YKpaiHi"®, AKui
yCyBa€ poO36i>KHOCTI 3 Mi>XKHaPOAHWUMM CTaHAAPTaMM OLiHKM, a TakoX (i) Ao KiHuAa rpyaHa 2025
POKY MW 3aMpOMNOHYEMO JOPOXKHIO KapTy iMNeMeHTau,ji, fika BKoUaTMMe nepexifHi 3axoau,
AeTani JONOMIXHOro peryaaTopHOro NnoioXeHHs Ta/abo iHCTPYKLl, KPOKW ANA MOCUAEHHSA L€l
nNpodecinHOl AifNIBHOCTI, BKAHOUAOUN A0AATKOBI BUMOTMM A0 MNiArOTOBKM (axiBLiB 3 OLiHKM
diHaHCcoBMX aKkTMBIB (6aHKIBCbKMX aKTUBIB, CTPAXOBMX aKTUBIB Ta 3aCTaBW), @ TAKOX CTBOPEHHSA
PEECTPY OLHOK hiHAHCOBMX aKTUBIB.

baszu daHux ma iHdekcu Hepyxomozo MaliHa. Y bepesHi 2024 poky HBY Ta MiHicTepcTBO HOCTULT,
MPOKOHCYNbTYBaABLUUCH i3 KNHOUOBUMM 3aLliKaBAEHUMWN CTOPOHAMMU, NiAroTyBaau AeTasbHY
NPOMNO3MLtO LLOAO MiABULLEHHA MPO30POCTi PUHKY HEPYXOMOCTI ANS YYaCHWKIB (Y TOMY YMCi
Mi>XKHapOAHWX IHBECTOPIB), MOCUAEHHA CUCTEMHOTO aHai3y PU3MKIB Ta iX MOM'AKLLIEHHS, a TaKOX
OLiHKW H6aHKiBCbKOT 3acTaBu. Lia mpono3unuia MicTUTb YMOBMW, AeTasi Ta 4acoBi pamMKun Ans
BMPOBaAXeHHs: (i) 3aranbHOAOCTYNHOI 6a3n AaHWX LiiH onepaLi 3 HePYXOMICTHO 3 AeTalbHUMM
MeTaZaHVMW, BKAKOUaoUM CTPYKTYPHI NapaMeTpu NePBUHHOIO Ta BTOPUHHOTO PUHKY; Ta (ii)
IHAEKCIB L{iH Ha XXMTNOBY Ta KOMePLiNHY HepyXxoMmicTb. Ha ocHOBI i€l npono3unuii MiHictepcTBo
rocTnuii Ta HBY npogosxaTb BnpoBagxyBatn pedopMu B TEPMiHW, 3aMniaHOBaHI B Mpono3unuii,
Wwob 3anyctutn 6a3m gaHux Ta onybaikysatu iHgekcn B 2025 pou,.

BipmyaneHi akmusu. 3a BifCyTHOCTI HafinHOI HOPMaTUBHO-NMPaBOBOI 6a3n BipTyasibHi akTUBK
CTBOPHOHOTb PU3MKM A5 LLIHOBOI CTabiNbHOCTI, ePeKTUBHOCTI MexaHi3My MOHETapHOT TpaHCMicii
Ta NoAaTKOBMX HagxoakeHb. [lo KiHua rpyaHa 2024 poky HBY ta HKLIM®P nigroTytoTe 3miHM A0
3aKOHOAABCTBa 3a TexHIYHOT sonomMory MB® Ta B KOHCybTauisx 3i cniBpobitHkamu MBO, 106
NPWBECTW MOrOo Y BIAMOBIAHICTb A0 HaMKpaLUX MiXKHaPOAHWUX MPaKTUK, BPaxoByrOUM Lii
€KOHOMIYHOro PO3BUTKY Ta MOM'SKLIYHOUN PU3MKMK AN LLIHOBOI Ta ¢iHaHCOBOT CTabisIbHOCTI.

Henpayroroua ekcnosuyia. HBY B KoHcyabTauisx 3 M®O npuBis BU3HaYeHHA HeNpaLlorYoi
eKcno3uu,ii y BigNoBiagHicTb Ao cTaTTi 47a (Henpauroroua ekcnosmuia) Ta cratti 178 (dedont
nosuyanbHuka) Pernamenty €C 575/2013 €sponeicbkoro MNapnameHty Ta Paam €C Big 26
yepsHs 2013 poky. 3MiHN HabyayTb YMHHOCTI 3 1 ciuHa 2025 poky i NOCMAATb MOHITOPUHT 3 oKy
Harna40BMX opraHiB Ta 6aHKiB. Mu 34iMCHUMO NodanbLui KPOKM AN MOCUAEHHSA CMPOMOXKHOCTI
6aHKiB NpaLoBaTh 3 HENPaLOYMMN KPeAUTaMM Ta MOXBABAEHHSA BTOPUHHOTO PUHKY
HenpaLoruMX KPeanuTiB BifNOBIAHO A0 CTpaTerii BperytoBaHHA HenpaLlorUYnx KpeaunTis,
cxBaneHoi Pasoro 3 GiHaHCOBOI CTabinbHOCTI.
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Cmamyc HBY sk 3a6e3neyeHozo kpedumopa. Mu nocmanmo ctatyc HBY sk 3abe3nevyeHoro
KpeauTopa BignosiaHO A0 3BiTy MB® 3 ouiHKM 3axMcHUX MeXaHi3MmiB. [o KiHus rpyaHs 2024
POKy MW nogamo fo MapiaMeHTy 3MiHM A0 3aKOHOAABCTBA, AKi BiA0OpaXkaroTb Y3roaxeHy
nosuuito HBY ta ®rBOO Ta cnpsamoBsaHi Ha nocuneHHs ctatycy HBY sk 3abe3neueHoro
KpeanTopa 6aHKiB WASXOM YAOCKOHANEHHA MexaHi3MiB N03a4eproBoro 3a0BOJIEHHA BUMOT
HBY 3a paxyHOK 3acTaBu, ynpasaiHHA Ta NpoAaxy 3acTaBu.

Mwu cnoBHeHi pilwyyocTi ¥ Hagani nocunroBaTn 6aHKIBCbKUIA Harnsaa,.

Haansdosi naxeni. Mpouec NpUNHATTA pileHb Harnagosum komitetom HBY nocuneHo wasaxom
3aMnpOoOBaEHHS «HArNSAO0BUX NaHeNen» AK KOHCYNbTaTUBHOrO opraHy Komitety, wo 3abesneuye
[0AaTKOBY He3asexHy ekcrnepTnsy 3 60Ky BiANoBigHUX NpodinbHUX ekcrepTiB. Y BepecHi 2024
POKy, B KOHCy/bTaLisax 3 daxisuamv MB®, My npoBenn gocnigxeHHs edeKTUBHOCTI HOBUX
«Harna40BUX NaHenen».,

Mepexid do pusuk-opieHmosaHo2o Haznady. HBY nigrotye Ta BNpoBaguTb METOAOOTIO
HarnaAo0BOI OLLIHKM PU3MKIB AN BU3HAUEHHA MPIOPUTETIB Harna40BoI AifNbHOCTI
(CmpykmypHuii mask, KiHeub rpyaHa 2024 poky). My 3aCTOCYEMO LiHO METOZAOOTIHO A0 BCiX
6aHKiB i MiArOTYEMO NaaH Harnsa40BUX 3aX0AIB A0 KiHUsA rpyaHs 2024 poky. Mu Takox
CKOPUIyEMO OpraHi3aLiinHy cTpyKTypy 6aHKIBCbKOrO Harnsagy 3 MeToro MijBULLEHHA
ePeKTNBHOCTI MPW Nepexosi 40 PU3NK-OPIEHTOBAHOrO Nigxoay; NPOAOBXMMO PO3BMBATH
€KCNepPTHI HaBUYKM ANs ePeKTUBHOIO Harasay, 30Kpema, ANs Harnsgy 3a pyusnkamm
iHbOpPMaLinHO-KOMYHIiKaLiMHUX TEXHOJOTIM K YaCTMHOM OnepaLinHoro pu3unky; Ta
NPOAOBXMMO BAOCKOHaOBaTW NpodecinHy CMPOMOXHICTb HaHKIBCbKOro Haraagy, Lo
BKJHOUaTMMe pO3pObKy HeobxiagHWX NpodecinHnx npodinis Ta baraTopivHy NporpaMy HaBUYaHHS
AN HOBUX NPaLliBHUKIB.

MBK ma 6aHkiscokuli Ha2ns0. HBY NpofoBXUTE MOCUNKOBATU PU3NK-OPIEHTOBAHWI Harnsg, y
cdepi MBK/PT 3a 6aHkamu, HagaBavaMu NAATIKHUX NOCAYT Ta He6aHKIBCbKMMU (iHaHCOBMMM
yCTaHOBaMu, 0COH6AMBO LWOAO 3anobiraHHA KOPynuii, NO4aTKOBUM 3/104MHAM Ta HE3aKOHHOMY
rpasbHoMy 6i3Hecy. [lo kiHuA rpygHsa 2024 poky M1 BHECEMO 3MiHW A0 CTaTTi 32 3aKoHy npo
MBK/®T Ta BiANOBiAHI 3MiHW A0 cTaTTi 73 3akoHy Npo baHKM Ta BaHKIBCbKY AisIbHICTL ANS
3abe3neveHHA TOro, Wob nokapaHHA 3a NOpyLUeHHA 06'ekTaMn perytoBaHHA Ta Harasay 3 6oky
HauioHanbHoro 6aHky Bumor MBK/MOT 6yan ebekTMBHUMM, CTPUMYHOUUMU Ta NPONOPLIRHAMY,
BiAMNOBIAHO A0 MidkHapoaHuWX cTaHAapTiB FATF. ®iHaHCOBI caHKL,i, LLLO 3aCTOCOBYOTLCSA A0 TaknX
cy6'eKTiB, BU3HAYaTMMyTbCA 3aKOHaMM YKpaiHW Ta HOPMaTUBHO-NPaBOBMMU akTaMu
HauioHanbHoro 6aHky YkpaiHu.

Haanao 3a 2ibpudHumu 6i3Hec-modesnamu b6aHkig. M BUSHAEMO 3pOCTatouy BaXKIMUBICTb
ribpmaHnx bisHec-mogenei baHkiB, BKAtOUatoum "baHk Ak nocayra” - Mmogeni, B fkin 6aHku
iHTerpytoTb cBOI LMdPOBI BaHKIBCbKI MOCAYrN 3 HEBAHKIBCbKMMU ycTaHOBaMMU. [10 KiHLISI XXOBTHS
2024 , nicna koHcynbTauin 3 dpaxisuamm MB® HBY niarotye KoHuenuito peryaatopHoi 6asm
OBepcalTy, B fKii po3risaatoTbes cneymdiyHi pusmkm Takux bisHec-mozenein (BKAKOYaoum
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onepauinHy CTINKICTb, KPUTUYHO BaXxIMBKX TpeTix ocib Ta MNBK/PT), Ta Aka y3roaXyerbcs 3
MiDKHapPOAHUMM CTaHAaPTaMM Ta HalKpaLLMMKM NPaKTUKaMu.

e [lepexio npasa enacHocmi Ha 6aHk. M 3060B'a3yemocs 3abe3neunTy, Wob byab-aKmi
MalrbyTHIN Nepexig npaBa BAacHOCTI Ha HaHK, y TOMy Yncai Nicas HauioHanizauii nig yac
BOEHHOTO CTaHy, BiAbyBaBCA AuLe 3 ypaxyBaHHAM 3akoHy Ykpainu "T1po 6aHku i 6aHKiBCbKY
AifNbHICTE" Ta Nicns odiLiNHOro NOBIZOMAEHHS, PO3rAaAy | cxBaneHHs Lboro npotecy HBY.

63. Mwu 3miLHMMO NpaBoOBY, peryaAaTopHy Ta HarnAAoBy 6a3y AnA He6aHKIBCbKUX
¢dinaHcoBux ycraHoB (H®Y) ta piHaHCOBUX pUHKIB.

e 3akoHoOasua 6a3a. Y rpyaHi 2021 poky — avnHi 2023 poky My yxBanuam 3akoHu "Tpo piHaHCOBI
nocayrm 1a diHaHcosi komnaHii" (N2 1953), "T1po ctpaxyBaHHa" (N21909) Ta "Mpo kpeanTHI
cninkun” (N23254). binbLwicTb MOAOXEHb LMX 3aKOHIB Habyan YMHHOCTI B CiuHi 2024 poky, i HBY
nigrotyBaB HeOOXifHI HOPMATMBHO-MPABOBI akTW AAA iX iMNaeMeHTawii. [paBuaa Ans cTpaxoBux
nocepeaHuKiB 3aCTOCOBYBaTUMYTbCA 3 civuHA 2025 poky, a Bumoru Jupektusm 2009/138/€C
(Solvency Il) - 3 ciuna 2027 poky. HBY Tta ®BOO nnaHytoTb iHiLitOBaTV PO3pobKy cncTemMU
rapaHTyBaHHA BKAAAIB A8 KPEAUTHUX CMINIOK Ta CUCTEMW rapaHTyBaHHA BUMAAT 418 KOMMAHIN 3i
CTpaxyBaHHS XWUTTA NiCAA CKaCyBaHHA BOEHHOrO CTaHy Ta MiC/aA TOro, AK MNig3aKOoHHI akTu,
HeobXigHi AnA 3abe3neyeHHA BUKOHaHHSA BKa3aHWX BYLLE 3aKOHIB 6yAyTb MOBHICTIO
IMM1EMEHTOBaHI.

e Bumoazu do kanimasny ma 38imHocmi. 3 MeTOK MOAANbLIOrO 3MiLHeHHA puHKY HOY HBY
NiABMLLMB BUMOTM A0 Kanitany ans GiHaHCOBMX KOMMNaHIN, siki Habpaau YMHHOCTI y amnHi 2024
poky. HBY nigrotoBneHo MeToA0NOriF0 OLHKM HarnaA0BUX PU3MKIB, AKa BPaxXOBYE
andepeHuiauiro Tvnis HOY. [o kiHus rpyaHs 2025 poky 6yse NpoBOANTUCH TECTYBaHHS
METOZAO0OTIi OLIHKM HarnaA0BUX PU3MKIB AN il NOAaNbLLIOrO BNPOBAaJXKEHHS 3 METOIO Nnepexoay
[0 PU3MK-OPIEHTOBAHOrO Miagxoay Ao Haraagy 3a HOY. [lo kiHua rpyaHs 2024 poky HKLNOP
NiAroTye MPOEKT MONOXEHHA NPO diHAaHCOBMUX MOCEPEAHWKIB, AKM NPUBELE BUMOTUN A0 IXHbOTO
Kanitany y BiANOBiAHICTb A0 3akoHOoAaBcTBa EC. MNosoxeHHs byae BBEAEHO B Ait0 A0 KiHLS
rpyaHsa 2025 poky nicas koHcynbTaui 3 MOO.

o YnpaeniHHA HDY: Y mexax peanizauii Harnagosoi crparerii woao puHky HOY HBY Hagani
nocmatoBatMMe nepesipky HOY Ta ix cTpyKTyp BAacHOCTI Ha NpeaMeT A0TPMMaHHA BUMOT LLOA0
NpPO30pOCTi Ta BiAMOBIAHOCTI BAacHMKIB HOY BMMoram woao 4inoBoi penyTtauii Ta ¢iHaHcoBoro /
MalHOBOrO CTaHy.

e PuHok nnamexis. 3akoHONPOeKT (N2 11043), aKniA NOCUANTD PEryasaTOPHI BUMOTU O yYaCHUKIB
PVHKY, NPOWNLLOB CTagito NybaiYHOro 06roBopeHHs i rOTOBUIA 4O APYroro YntaHHA. BiH Mae Ha
meTi 3abe3neunTy BignosiaHicTb AnpekTnsi EC npo naaTixxHi nocayrun (PSD2, 2015/2366) Ta
HalKpaLLMM MiXKHapOAHUM NpaKTUKam. 3 MeTOO BU3HAUYEeHHA NPIOPUTETIB Y HarNaj0Bin
AISNBHOCTI 3@ NoCTavasbHUKaMM NAATIKHUX MOCAYT MU Y KOHCyAbTauiax 3 M®OO: (i) niarotysanm
KOHLIeNTya/bHy 3anuncKy LLOAO MeTOAONOTIT OLIHKM Harnaj0BuX pu3nkie y cepnHi 2024 poky Ta
BMPOBaAMMO LIH0 METOAOOTI0 A0 KiHUA rpyaHs 2024 poky; (i) po3pobrMo cucTemy 3BITHOCTI;
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(iii) 3MiLHMMO Harna40BY CMPOMOXKHICTb LLUIAXOM HaMy CreLianicTiB Ta MiABULLEHHS
aHaniTMYHOI KomneTeHLii; (iv) NigroTyBann KoHLUEeNTyanbHy 3anncky B YepBHi 2024 poky Wwoao
PeryaaTopHUX BUMOT A0 eIeKTPOHHWX MaaTexiB MidxX isndyHMMK ocobamu (p2p) Ta iHLWMX
NOAIBHNX eNEeKTPOHHUX MAATEXIB 3 METOH BUABJIEHHS Ta OOMEXEHHS HEHOPMaNbHOT MOBEAIHKY,
a TakoX AKOMOTa LWBKLLe 3anpoBagnumo pedopmy; Ta (v) y cepnHi 2024 poky nigrotyBanwu
KOHL,EeNTYyabHY 3anuncky LWoA0 CTBOPEHHA NMybAiUHOro peectpy Ans dikcalii nopyLweHb 3 60Ky
Aep>KaTeniB KapToOK Ta TOProBLiB, @ TAKOX MOro NOTEHLIMHOTO BUKOPUCTaHHSA yYacHUKamu
PWHKY Ta Aep>XXaBHMMW OpraHamu, Takumu sk kibepnoniuis, CbY, BEBb ta ANCY. Ans MmiHimizau,i
He3aKOHHOro BMKOPUCTaHHA MAaTixXHOI iHbpacTpykTypun HBY fo kiHusa rpyaHsa 2024 poky
NiAroTye 3aKOHOAABUI NPONO3ULLIT WOoAO: (i) PO3LUMPEHHS HarNf40BMX MOBHOBAaXEHb LLLOA0
O0OMEXEHHA AiANbHOCTI NPOBanAepiB NAATIXKHMX NOCAYT, fKi He BiANOBIAAOTb PEryAATOPHUM
BMMoOraw; i (i) CTBOpeHHs ABOX Ny6BAiYHMX PEECTPIB, fIKi BUKOPUCTOBYBATUMYTbCS BaHKamMu npwu
BCTAHOBJIEHHI AiNOBMX BiAHOCKH Ta 06CyroByBaHHI KNieHTiB. Mepwnii byse peectpom ocib 3
BMCOKWM PIBHEM PU3MKY 3AiIMCHEHHS NAATKHMX onepaLiii NoB's3aHUX 3 NPOTUMNPaBHOD
AIANBHICTIO, @ APYrWA — PEECTPOM Cy6'€EKTIB rOCnoaptoBaHHA 3 METOR CMPUAHHSA NPaBUIbHOMY
BMKOPWCTAHHIO KOAIB AiANbHOCTI 3a naatexamu. JoaatkoBo Ao KiHuAa rpyaHs 2024 poky HBY
NiAroTye KOHUENTyaAbHY 3anmncKy LWOAO 3aX04iB 414 MOCUIEHHS PU3MK-OPIEHTOBAHOTO MNigXoay
6aHKaMu Ta HeGaHKIBCbKMMUW MAATIXKHUMW CUCTEMAaMW NPW BCTAHOB/IEHHI AIIOBUX BiHOCKH 3
HOBMMM KNIiEHTAMMW.

Pezynito8aHHs pUHKY Kanimasay ma 2apMoH{3ayia 3 npuHyunamu MkHapoOHoi opeaHizayil
Kowmicili 3 yiHHUx nanepis (MOKLI1/IOSCO). 3akoH (N2 3585 ) npo HauioHanbHy KOMiICito 3
LiHHMX nanepis Ta doHaoBoro puHKy (HKUMDP), akmii nocuatoe nosHosaxeHHs HKLMDOP, i
He3aNeXHICTb Ta IHCTUTYLIMHY CMPOMOMKHICTb, @ TakoX il MaHAaT WoA0 TPaHCKOPAOHHOIO Ta
BHYTPILLIHBOrO CMiBpObITHMLTBA HAaBYB UMHHOCTI y KBITHI 2024 poKy. 3aKOH BpaxoBye MaHAaT
IHLIWX perynsTopis, i M1 ByemMo WBUAKO pyXaTUCA A0 Y3roA>KeHHA 3 NPUHLMNaMu
MixxHapogaHoi opraHisauii komicii 3 LiHHUX nanepis (MOKLM/IOSCO) wasxoM npoBeAeHHS
npouecy CKPUHiHry, Wob ctati nignncaHTom 6araTocTopoHHbOro MemMopaHaymMy npo
B3aeMopo3yMiHHA 3 MOKLIIM ao kiHusa yepBHA 2025 poky 3 MOBHOMO iMMIEMEHTALLIERD IHLLMX
MOJIOXeHb 3aKOHY A0 KiHUsA yepBHA 2026 poky. HKLIM®P BxunBaTMe 3ax04iB 415 NigBULLEHHSA
onepavuiiHoi eheKTUBHOCTI cucTemMun KoHTpoo HBY 3a pyxom kanitany B KoHcyAbTauisx 3 HBY, B
TOMY YMCAI LIAAXOM FrapMOHi3aLlii perytoBaHHA Ta Y3rogxeHHa obMexXeHb Ha pyx Kanitaay Afs
PaxyHKiB y LIIHHWX Manepax 3 TMMW, L0 3aCTOCOBYHOTHCSA A0 BaHKIBCbKMX pPaxyHKIB A0 KiHLS
rpyaHs 2024 poky.

lNoe's3aHi ocobu. 3 ornsay Ha Harns40BI CNOCTEPEXEHHS LLOAO BU3HAHHS MOB'A3aHMX OCI6, MU
noganv Ao MapnameHTy BaXx/JIMBMI 3aKOHOMPOEKT LWOAO NOCUIEHHA HarnAa40BMX MOBHOBaXeHb
3 METOH HaNEXHOTO BiflobpaXkKeHH: eKOHOMIYHWX B3aEMO3B'A3KIB Ta PU3MKiB MOB'A3aHMX OCIb.
Mu 3pobrMo HeobXiaHI KPOKW, LLO6 CNpuATA yXBaneHHIO 3aKOoHY NapiaMeHTOM A0 KiHuA
rpyaHa 2024 poky.

[po3opicme cmpaxysaHHsA. B nrotomy 2024 poky My yXBaanam HOpMaTUBHO-MPaBOBUI aKT, AKUI
BMMarae Bij ayAUTOPIB MiATBEPAXKYBATW HAsfBHICTb Y CTPAXOBMKIB NPUIAHATHMX akTMBIB Ta
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oLiHIOBaTK iXHIO BapTicTb 3a 2023 diHaHCcOBMI pik. My TakoX NpoBeAEeMO OLLHKY AOLibHOCTI
OHOB/IEHHS BUMOT 0 PO3KPUTTA iIHPOpMaLLT 418 CTPaxoBKMX Ta NepecTpaxoBux bpokepis 40
KiHUA rpygHa 2025 poky.

e [locuneHHs npasosoi cnpomoxkHocmi HBY. Mu 3anpoBagumo edekTUBHI Npoueaypu pearyBaHHs
Ha nopyLueHHA Y chepi HagaHHA GiHAHCOBMX NOCAYT Ta O6MEXEHMX NAaTI>XKHUX NOCAyT,
BK/IHOYAKOUM NMOCUIEHHA PO perynaTopa y Takux npoueaypax.

e Hosi npasusa niyeH3y8aHHs niONPUEMCMB 8 yMOB8AX BOEHHO20 cmaHy. Y BepecHi 2024 poky My
BBesIn B Aito 3akoH N2 3869-1X, 106 3MeHLWNTN BrOPOKPaTUUHY TAFaHUHY 3 NiLEeH3yBaHHAM Ta
CNPUSATY CTBOPEHHIO HOBUX MiAMPUEMCTB B YMOBAX BOEHHOIO CTaHy. 3-Nij, Al LibOro 3aKOHY
BMBEZAEHO BMAN €KOHOMIUHOI AifAbHOCTI, WO nepebyBatoTh Nig Harnsgom HBY, My Takox
OLHUAV EKOHOMIYHY AisnbHICTb nig Harnagom HKLIMOP Ta BXxvBemMo 3axogiB Ans BUBEAEHHSA
LMX BUAIB AIANBHOCTI 3-MiA Ail LbOro 3aKOHY.

64. BusHaroum BaxxavBy posib iHPpPacTpyKTypy KpeauTHOro Ta ¢piHaHCOBOTO PUHKIB AIK
KaTanisatopa nic1SBOEHHOrO BiAHOBJIEHHA €KOHOMIKWN, MU B)XMBaTMMeMO 3axOAiB Aans ii
NOKpaLeHHA:

o [Hgppacmpykmypa puHky kanimany. HBY ta HKLIMN®P BnpoBaanan HeobxigHi MexaHi3Mu ans
NPAMOro AOCTyNy iIHO3EMHWUX IHBECTOPIB 40O PUHKOBUX HOProBMX iHCTPYMEHTIB (MYHILMNanbHNX
obnirauin Ta iHWKWX YKpaiHCbKX HOProBuX iIHCTPYMEHTIB, NOB'3aHuX 3 Bigdyaosoto). HKLIMOP,
HauioHansHWn genosumTapin (HAY) i HBY npogoexaTte onpauoBaHHSA NMUTaHHSA LWOAO
BCTAHOBJ/IEHHSA NPAMOro «iHKy» MidXX LIALLM (LleHTpanbHW Aeno3uTapili LiHHWX nanepis) Ta
iHozemMHumn UALIM go kiHua annHa 2025 poky, wo6 po3wmpun A4ocTyn iHO3eMHUX iIHBECTOPIB 40
WMPLIOro CNEeKTPY IHCTPYMEHTIB Ta puHKiB. [o KiHus anctonaga 2024 poky HBY, HKUIOP i
MiHicTepcTBO diHaHCIB B KOHCyAbTaLifax 3 MPO HanpauoroTb LiNboBY MOAEb iHPacTpyKTypu
PWHKIB Kanitany, sika nepesbayaTviMe 3aiyyeHHs iIHO3eMHUX iIHBECTOPIB.

e BmopuHHut purok OB/1. Hanbinblia 6ip>a BTopuHHOro puHky OB/ € HegokaniTanizoBaHoOHo,
i HKLIMN®P BcTaHOBMAa YMOBM pekaniTanizauii ana ii BnacHWKiB. 14 3MeHLIEeHHS pU3KKIB ANs
byHKLiOHYBaHHA BTOPMHHOTO puHKy obanirauin, HBY ta HKLIM®P ckoopanHysanu gii ans
CNpVAHHSA 3anycky Po3paxyHKOBMM LIEHTPOM (LieHTpaabHUM KOHTPareHTOM BAaCHUKOM
Ma>XOpUTapHOro nakeTy akuiv skoro € HBY) nocayr 3 yknagaHHA 4OroBOpIB Ta KNipUHTY 3a
no3sabipxxosuMuK onepauismu 3 OBAMM.

e Cucmema cmpaxysaHHs 80eHHuUX pu3ukie. CtsopeHa npu POC poboua rpyna 3asepLumna
PO3pOH6NEHHS 3aKOHOMPOEKTY MPO CTBOPEHHSA MOBHODYHKLiOHaNbHOI CUCTEMM CTPaXyBaHHA
BOEHHWUX PM3KKIB Ta BUHecna noro Ha po3srasg POC y cepnHi 2024 poky. 3akoHonpoekT byae
noZaHui Ao NapaameHTy A0 KiHus rpyaHs 2024 poky nicas ny6aivyHMX KOHCYAbTaLlil.

o  DiHaHcosa iHKM3iA. BitHa cTaBUTb Nig 3arpo3y AocTyn Ao GiHaHCOBUX NOCAYT ANS
JOMOrocrnofapcTB i NigNPUEMCTB Y parioHax, HabAMXKEHNX 40 30HM 36PONHOrO KOHPIKTY, Ha
3BIIbHEHNX TEPUTOPIAX, @ TaKOX AN NEBHUX rPyn HaceneHHs. BiHa Takox obmexye
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MoxanBocTi MOO BcebiuHO OLiHIOBaTM PO3BUTOK Ta NpiopuTeT! GiHAaHCOBOI iHKHO3IT. Mn
3icTaBUAM HOBI AaHi, 3 gornomMoroto CBiTOBOro 6aHKy, AOKAaAaouM MakCUMabHUX 3yCWb, Ta
OHOBWMO Hally cTpaTerito GiHaHCOBOI iHKAH3iT B KOHCYAbTauiax 3 MPO o kiHus rpyaHa 2024
poky. Mu 3aoxouyBaTMeMo diHaHCOBI ycTaHOBU pobuTti Hinblue A5 3a40BONAEHHS NOTPeb
BPa3/NMBMX KNIEHTIB Ta peiHTerpaLii 4eokynoBaHnx TepuTopini. ¥ avnui 2024 poky HBY
niAroTyBaB NPOEKT 3aKOHOZAABYO| MPONO3uLLii LLOAO creLianizoBaHOl Ta 06MexeHOo! HaHKiBCbKOT
NiLeHsii, CNpAMOBaHOI Ha LUBMAKE BUPILLEHHS 3pOCTatoumnX BUKAWKIB QiIHAHCOBOI iHKAHO3IT,
BMKOPUWCTOBYHOUWN HasiBHY iIHPpacTpykTypy. Lli cnevianizoBaHi 6aHkK (i) MOBHOIO Mipoto
nignagaTMmMyTb Mg Aito 3aKoHy YKpaiHu «[Mpo 6aHKkM | 6aHKIBCbKY AifabHICTb>; (i) BpaTuMyTb
y4yacTb Yy CUCTEMI rapaHTyBaHHSA BKAaAiB PisnuHmx ocib; (iii) MaTUMyTb BCTAaHOBAEHI NiMITK Ha
KpeanTHI Ta GiHaHCcOBI onepauii. Mpono3unuia byna nNigrotoBaeHa Ha OCHOBI KOHCYbTaLLin 3
KJAFOUYOBUMM 3aLlikaBAeHMMK cTopoHamm Ta M®PO, a TakoX 3 HaNeXHUM BpaxyBaHHAM
nepesoBOro Mi>kHapoOAHOro JOCBIAy.

Cmpamezia po3sumky kpedumysaHHs. Pana ¢diHaHCOBOT cTabisibHOCTI 3aTBEpAMAa CTpaTerito
NIATPUMKM BaHKIBCbKOTrO KpeAWUTYBaHHS, ika Ma€ Ha MeTi 3a6e3neunTn eANHUI Niaxig Ao
NIATPVMKM HOBUX KPEAMWTIB 3 MO3ULIN €AMHOT MNOAITUKM, sika BKAKOYAE NPIOPUTETHNI
MiXBIZOMUNIA NAaH Aild 3 BPEryatoBaHHA HeMpaLoYnX KpeamnTi, po3pobieHniA Ha OCHOBI
ouiHkw cTivikocTi HBY, nposegeHoi y 2023 poui. BoHa HauineHa Ha Te, Wwo6 cnpsmoByBaTh
IHCTPYMEHTUM CybCnA0BaHOIO KPeAUTYBaHHSA Ha KIOYOBI NPIOPUTETHI ranysi nig yac BiHK Ta
3a6e3neynTi NoAANbLUNIA PO3BUTOK KPEAUTHOT iIHDPaCTPyKTypy As MIATPUMKIN yrpaBAiHHS
py3nKaMm Ta NPUAHATTA BaHKaMU KPeAUTHMX pilleHb. PeryatoBaHHa Ta Harasg HBY
NPOAOBXYyBaTVMe 3aCTOCOBYBAaTUCA /10 YCTAaHOB, siki HaaatoTb GiHAHCOBI NOCAYrW BE/IUKIlN
KiIbKOCTI KNIEHTIB, @ OyAb-AKi OpraHun BAajmn 4m yCTaHOBW, YNOBHOBAXEHI MOKpaLLlyBaTy
IHPPaCTPYKTYpPY KpeauTyBaHHA, AOTPUMYBaATUMYTbCA 3aTBEPAXKEHOT cTpaTerii. HBY
KOOPAWMHYBaTMMe CBOI fji i3 iHLIMMW 3a1y4YeHMIN opraHaMm | po3pobuTb AeTani3oBaHi NaaHwn Ain
ANf peanisaii Kpokis, 3annaHoBaHux CTpaTeriero Ha ApyroMy etani peanisaLii, B TOMy 4nchii
WoA0 obMiHy iIHPOpMaLLiEro, 3aX1CTY MpaB KPeauTopIB | BPeryatoBaHHA HenpaLoruYnX KPeaunTiB.

BidnosidasbHe cnoxugye KpedumysaHHs. 3 MeTOK NMOCUAEHHS NPaB NO3MYabHUKIB,
noKpaLleHHA 0bMiHy iIHPOpPMaLLiEtO Ta 3a0XOUYEHHSA BiAMOBIAAbHOIO KPeAUTYBaHHA Y IOTOMY
MW noAann Ao MNMapaameHTy 3aKOHOMPOEKT LLLOAO BAOCKOHANEHHSA AeP>XKaBHOrO Pery/toBaHHA Ta
byHKUIOHYBaHHA KpeaUTHNX 6topo. M 3pobrMo HeobxigHI KpoKM, LLO6 CNpUATA YXBaNEHHIO
3aKoHy lNapnameHTOM A0 KiHUA rpyaHa 2024 poky. My TakoXX NOCUAMMO Harnsg 3a AifAbHICTHO
KpeAnTHMX 610pO, BCTAaHOBMBLLN BUMOT LLLOAO BAACHOCTI Ta BHYTPILUHBLOrO KOHTPOJIKO MPOTATOM
LeCTN MICALLB NMica yxBaneHHA 3akoHy NapaaMeHTOM Ta nmignucaHHa 1oro Npe3ngeHTom.

[MoxiOHi MOHeMAapHI( IHCmMpymMeHmMuU. 3 MeTO XefpKyBaHHA BaJIlOTHUX | MPOLLEHTHUX PU3KMKIB Ta
NoKpaLLeHHss MOHeTapHOI TpaHcMicii HBY B koHcyabTauiax 3 M®O, y TOMy Unci 3a TEXHIUHOT
AOMOMOTH, A0 KiHUA rpyaHa 2024 poky MigroTye KOHLENTyalbHY 3anucky, aka BU3HavaTMme
KPOKW, YMOBW Ta CTPOKW, HEOBXiAHI ANA 3anNpOBaj)KeHH: Ta PO3BUTKY PUHKY MOXiAHMX
biHaHCOBMX IHCTPYMEHTIB (Y TOMY 4ncai GopBapAHNX KOHTPAKTIB).
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65. HapewTi, M1 NpoAoBXX1UMO Hali 3ycuaA W00 NOBEPHEHHA BapTOCTi aKTUBIB Bif,
KOJINWWHIX aKuioHepiB 36aHKpYTiAMX 6aHKIB. M1 e pa3 niaTBepAKYyEMO Halle 3060B'3aHHSA
NPOAOBXYBaTW 3yCUANA LWOAO MOBEPHEHHA BapTOCTI akTMBIB 36aHKpYTiAnX 6aHKIB i yTpumyBaTunca
BiZ, OyAb-AKOro BTPYYaHHsA B NOTOYHI CTpaTerii NOBEPHEHHS akTVBIB HanbinbLLOro 6aHky,
HauioHanizoBaHoro B 2016 poui, Ta ®IrBOO.

H. YpaaysaHHA Ta npoTtuaia kopynuii
YnpaBniHHA Big6yaoBoto

66. Hawa cTpareris nicnsBoeHHOI Big6ya0BM BignoBigatnume HalBULMM CTaHAapTam
npo3opocTi Ta NiA3BITHOCTI. Y KOOPAMHAL,ii 3 MDKHapOAHMMW MapTHeEPaMM MW MAaHYEMO NMOBHOO
MipOO CKOPUCTATUCA NepeBaraMmm LMPPOBMX TEXHOOTIN y peanidaLlii NOBHOrO LIMKAY Aep>KaBHUX
iHBECTULLIMHNX NPOEKTIB, HaZiaroun CBOEYaCHY iHGOpMaLLito A8 NPO30POro BiACTEXEHHSA Ta aHani3y
MOB'A3aHMX MPOEKTIB NPOTArOM YCbOrO NMPOEKTHOrO LMKAY BiA NaaHyBaHHA A0 peasnisauii,
BKJIFOUAKOUM NpoLiecy 3akyniBeb Ta BUTPaTW. My OCATHEMO LIbOTO LWIAXOM CTBOPEHHS EAMHOI
undposoi ekocmctemn ansa YII Ha 6a3i oHoBAeHOI cuctemu LMdpoBMX 3akyniBenb Prozorro
MiHicTepcTBa ekOHOMIKW, IT-cMCTeM NAaHyBaHHA Ta MOHITOPUHIY BUKOHAHHA AepP>XXaBHOrO Ta
MicueBmx 6roaxeTiB i npoekTis MO, Ekocnctemu LMdpPOBOro BiAHOBAEHHS A5 MiA3BITHOrO
ynpasniHHa (DREAM), a TakoX iHLIKX BiANOBIgHUX CUCTEM Ta peecTpiB. KomnaekcHuA ayant
BMKOPWCTAHHA KOLUTIB, BUAINEHMX Ha BiAOYA0BY, ayanT ePpekTMBHOCTI OKPEMUX MPOEKTIB
(BKNKOYAKOUM NPOEKTHI BUTPATK, AOCATHEHHSA Ta pe3ynbTaTy), | CBOeYacHa nybaikauia 3BiTiB Npo
pe3ynbTaTh TaknX ayAuTiB TakoX ByayTb KAHOUOBMMY enemMeHTaMu cTparterii Biabyaosu. Hawwa
cTpaTeria iHTerpyBaTvMe Ta BNPOBaJXyBaTUMe MexaHi3Mu 3arnobiraHHs Ta BUABAEHHS KOPYMLINHNX
PU3KKIB, a CripaBK, 3a HEObXIAHOCTI, NepesaBaTUMYTbC 40 aHTUKOPYMNLINHUX IHCTUTYLIA ANs
BUMHEHHA Noganbluunx Ain. BianosigHO A0 iXHBOro MeMopaHAyMy Npo B3aeMopo3yMiHHA HABY Ta
[Jep>xaBHe areHTCTBO 3 BiZJHOBJIEHHSA Ta PO3BUTKY NPOAOBXKaTh CriBMpaLo Ta 06MiH iHbopMaLieto 3
MeTOto 3anobiraHHA Ta BUABIEHHA KOPYMLil.

67. Mu poknagatumemMo 3ycuib ANA NOCUIEHHA IHCTUTYLLIHOT He3a1e)XXHOCTI Ta
e(deKTMBHOCTI K/IFOUOBUX ayAUTOPCbKUX iIHCTUTYLLIA 3 MeTOoro 3abe3neueHHss BUKOPUCTaHHSA
Aep>KaBHUX KOLWWITIB, 30KpeMa Ha Bia6yAoBY Ta BiAHOB/IEHHS, 3a Li/IbOBMM NPU3HaUE€HHAM, a
TakKodXK 3anob6iraHHA Ta BUAB/IEHHA 6yAb-KUX 3/1I0BXXMBaHb. Y 3B's3KY 3 LUM, Habyae UNHHOCTI
3aKOH, AKMW MOCUANTD He3aNeXHICTb (OpraHisauinHy, PyHKUioHanbHy Ta GiHaHCOBY), MOBHOBaXEHHS
Ta edpekTUBHICTL PaxyHkoBoi nanatu YkpaiHu (PrY) ans BMKOHaHHS il KOHCTUTYLLINHOT QyHKLT
Harnagy 3a fep>kaBHUMUW BUAATKaMK BiAMOBIAHO A0 cTaHAApPTiB Mi>kHapoAHOI opraHizaLii BULLMX
opraHiB ¢iHaHCOBOro KOHTPOJIKO, a TakoX ANS NPOBEAEHHA ayANTY BCiX Aep>KaBHWX KOLUTIB
(3anponoHoeaHuii cmpykmypHuli masik, KiHeyo 2pyoHs 2024 poky). 30Kpema, 3aKOoH: (i)
3MIiLHUTb He3aNeXHiCTb PaxyHKOBOT Nanati, y TOMy YMCAi MOCUANTL NPoLEeC BifOOPY HOBUX UNEHIB
PI1Y wnaxomM NnepeTBOPEHHS MOro Ha BIAKPUTY, NPO30pPY, HaZiNHY | KOHKYPEHTHY npoLeaypy, 3
BMPILAAbHUM i KIFOUYOBMM FrOJ0COM He3aNeXHNX eKCnepTiB 3 Mi>XKHAPOAHUM AOCBIAOM, a TaKoX
YAOCKOHaNEHHs Npoueaypw 3BibHEHHA 3 Nocaay; (i) BCTaHOBUTD, WO Ao cknagy Pr1Y exoautb
WwoHaMeHwWwe 11 uneHis.; (i) Hagactb PMY MoxauBicTb 0bupatn cdhepy ayanty 6e3 Oyab-akmnx
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BKa3iBOK abo BTPyYaHHA Ta MaTW MOBHWI i CBOEYACHUI JOCTYN A0 BCi€i HeobxigHOT iHGopMaLiii Ta
6a3 faHVX AN BUKOHaHHSA CBOIX ayANTOPCbKMX GYHKLIK; (iv) HagacTb NOBHOBaXXeHHs Py
34i/ICHIOBATW 30BHILLIHIN ayanT YCiX Aep>KaBHUX KOLUTIB (BKIKOYAOUM KOLITK abo BrogykeTn opraHisB
MiCLLeBOro CaMOBpPSAAYBaHHS, AepP>KaBHUX MIANPUEMCTB Ta N03abroa>XXeTHUX GOHAIB); a TakoX (V)
BCTAHOBUTb OiLiHI NpoLesypWn B 3aKOHOAABCTBI A1 PO3rAAAY Ta MOHITOPUHTY 3BITiB 30BHILLHbOTO
ayauTy Ta NOAaNbLUNX 3aXO0AiB WOAO BUKOHAHHA PEKOMEHAALIN ayanTy i3 3abe3neyeHHsm
BiAMOBIAHUX 414 LbOro GiHaHCOBMX Ta TEXHIUHWNX PecypciB; Ta (Vi) CTBOPUTb MeXaHi3M NepiogMUYHOro
€KCMepTHOro Neperasay HesanexXHUMW ekcnepTaMu 3 MidKHapOAHUM AOCBIfOM y chepi ayanTy
NPOTArOM AECATW POKIB 3 MOMEHTY HabpPaHHS UMHHOCTI 3aKOHOM. OUiKYETbCS, LLO NPUAHATIIN 3aKOH
i Hagani BuMmaraTmme Big PINY camocTiiHO BU3Ha4aTu CBOi OCHOBHI 3aBAaHHA Ta NoTpebu y
diHaHCcyBaHHI Ta NogaBaTy CBOI BrogXXeTHI Mpono3uuii 4o MiHicTepcTBa GiHaHCIB Nig Yac NiAroToBKM
BrOKETHOT Aieknapauii Ta Aep>XaBHOro 6HOAXKETY; Y pa3i BUHUKHEHHS po3bixHocTel , i akwo KMY
He B 3MO3i BperyitoBaTh Taki po3bixxHocTi, nepeabavaerbcs, wo i PMY, i MiHictepctBo diHaHciB
nozaBaTuMyTb iHGOPMaLLito, B TOMY YMCAI HaNleXHi OBrpyHTYBaHHSA Ta PO3pPaxyHKW, A0 MPOEKTY
Aep>kaBHOro 6rogxkeTy A0 BepxoBHoi Pagu, e ocTaTouHe pilleHHA NPUIAMAETbCA KOMITETOM
BepxosHoi Pagu.

Mpotuais Kopynuii Ta BepxoBeHCTBO NpaBa

68. Haw nopsapok aeHHwuit pedopm y chepi npoTuaii Kopynuii cnpsmoBaHnii Ha
epeKTUBHY 60pOTLOY 3 KOpYHLi€to, NiATPUMaHHA AOBIPM CycNiNbCTBa A0 BEPXOBEHCTBA
npaBa Ta NPOCYyBaHHA A0 HaloOi MeTu - uneHcTBa B EC. My 3annwaemocs TBepao
HanalToBaHWMM 36eperti He3anexHi, KOMNETEHTHI | HagivHI IHCTUTYLIT AN NpoTuaii Kopynuii Ha
BMCOKOMY piBHi. M1 36epexxeMo Baxko 3406yTi ycnixu y nobyAoBi He3anexHoi Ta epekTUBHOT
aHTMKOPYNLiNHOI iHGPacTPyKTypu Ta 3anobiratuMmemo byAb-aKoMy BiACTYny Bij AOCATHYTOro
nporpecy.

69. Mwu 3anuwaemMmocs TBepA0 HanalwToBaHi NOCMANTU ePeKTUBHICTb aHTUKOPYNLLiHNX
iHCTUTYLIN.

e 3 MeTOK NOCUIEHHS ePeKTUBHUX NpoLeayp PO3C/ifdyBaHHSA KOPYMLUIMHUX 3/1I04MHIB ByayTh
BBeZeHi B Ait0 nodanbLi 3MiHM 40 KprMiHanbHOro npouecyanbHOro KoAeKcy, 30Kpema Lwogo (i)
HafaHHA MOXAMBOCTI eHepanbHOMY nNpokypopy Aenerysat CAl ynpaBaiHHA 3anuTtamu Npo
eKCTpaAuLLito Ta B3aEMHY NPaBoOBY JOMOMOTY Y 3B'A3KYy 3 PO3CAigyBaHHAM KOPYMLUINHMX
3M04UMHIB, (ii) ckacyBaHHA 0H6OB'A3KOBOro 3aKPUTTA AOCYAOBUX PO3CAiAYBaHb Y 3B'A3KY 3i
CNANBAHHAM CTPOKIB AOCYAOBOro po3caidyBaHHA NicaA NOBIAOMAEHHA NPO Nif03py, a Takox (iii)
3 MeTOH HaNeXHOoro 36anaHcyBaHHA 3aBAaHb ONepPaTUBHOINO Ta BCeHIYHOro po3c/isyBaHHA
KpPUMiHaNbHMX NPaBOMOpPYLUEHb Ta 3aXUCTy NpPaB CTOPIH Y KPUMiHaAbHOMY NPOBaJXXeHHI
HaZaHHA CNiJUOMY CyAAi MOBHOBAXEHHSA MIiCAs 3aKiHUEHHSA rPaHMYHOrO CTPOKY Ta 3a
KNOMOTaHHAM 06BMHYBaueHOro abo NoTepniivx ocib CBOEYACHO CMOHYKaT! MPOKYPOpPIB
MNPUAHATY PiLLEHHS LWOAO JOCYA0BOrO PO3C/AifyBaHHSA (UM TO 3aKPUTTA MPOBAZAXEHHSA, UM TO
3aBepLUeHHsA A0CYA0BOro po3caigyBaHHs), abo BiAMOBUTN y 3a0BOIEHHI KNOMOTaHHS,.
(CmpyxkmypHuii mask, KiHeub >XOBTHA 2024 poKy, AKUI NPONOHYETLCA NEPEHEeCTU Ha
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KiHeub rpyaHa 2024 poky). Kpim Toro, Mu 3abesneurMo NOBHY NpaBOBY BU3HAaYEHICTb B
YaCTWHI NPaBOBOrO PeryatoBaHHs Ta BU3HAaYeHHSA CTPOKIB JOCYAOBOrO PO3C/ifyBaHH:A Micas
MOBIZOMAEHHA MPO NiJO3pY.

Ak | nepesbayeHO 3aKOHOM, 30BHILLHIM ayauT edekTUBHOCTI AisabHocTi HABY 3a yuacTi Tpbox
He3aNexHMX eKCrnepTiB 3 MiXXHapOAHUM JOCBIAOM Byae 3aBepLUEeHO, a MOro 3BIiT ONPUIOAHEHO
(CmpykmypHuli mask, KiHeub BepecHs 2024 poky; He BUKOHaHO i 3arnponoHOBaHO
nepeHecTn Ha KiHeLb sitoToro 2025 poky). KabiHeT MiHicTpiB BuAaB NOCTaHOBY Bifj, 3 BepecHs
NPO NPU3HaYEHHA He3aNeXHMX eKCnepTiB, 3anPONOHOBaHNX MiXXHAPOAHMMMN NapTHepamu
(MonepedHili 3axid), i, 3a HeOOXiZHOCTI, HagaBaTMMe NoZanbluy NiATPUMKY Liii KOMICIT 3
NpoBeAEeHHs 30BHILLIHbOrO ayaunTy. Micns KoHcyAbTauin 3 daxiBusmu MBO®, TexHiuHe 3aBAaHHS, a
TaKoX KpUTepIii Ta MeTOA0/10ris, 3aTBEPAXKEHI KOMICIEHD 3 MPOBEAEHHA 30BHILLUHBOrO ayanTy,
6yayTb onybaikoBaHi. 3a pe3ynbTaTaMu aHanily, NPOBEAEHOIO ayANTOpamMu, ayaAUTOPCbKNA 3BIT
MiCTUTUME JiTKi, OBrpyHTOBaHI Ta OKa30Bi BUCHOBKM, @ TaKOX NPiOpUTETHI pekoMeHaaLii Wwoa0
edekTMBHOCTI gisnbHocTi HABY Ta Moro onepaLiiiHoi Ta iHCTUTYLINHOT He3anexHocTi. BianosigHo
A0 HaLMX LWIMPLLKWX NAaHiB pedopMyBaHHSA CUCTEMU CyAOBOI eKCNepTN3v AN KPUMIHAJIbHOTO
CYAOUMHCTBA, A0 KiHUsA annHa 2025 poky, mu 3a6e3neunmo HABY poctyn A0 He3anexHux i
KOMMETEHTHUX CYZOBUX €KCMEPTIB, WO A03BOIUTb NOMY edeKTMBHO BMKOHYBATK CBOT CAigYi
MOBHOBaXXeHH#, 30KpemMa pPo3C/ifyBaHHA CKAAAHWUX KOPYNLINHWUX cxeM. [ns edekTMBHOI
iMnaemeHTaLii 3aKoHy, Wwo Hagae HABY npaBo Ha nepexonneHHs KOMyHiKaL,ii
(NpocnyxoByBaHHS), MU PO3POBMMO MaH MOro iMMNIeMeHTaLi B Nepio Nicas 3aBepLUeHHs
BOEHHOrO CTaHy 3 MeToto 3abe3neyeHHs HABY pecypcamu, obnagHaHHAM Ta TEXHONOTIYHMM
PiLLEHHAMM A5 CAMOCTIMHOMO Nepexon/ieHHs KOMYHiKaLi 3i cTaLioHapHWX Ta MOBINbHMX
npuctpois. 3 ornagy Ha ue HABY Ta NpaBOOXOPOHHI OpraHu 3aBepLuytoTb PpoboTy Haz,
MeMOpaHAYMOM MPO AOMOBAEHOCTI LWOAO NAaHy iMnaeMeHTauii. [lo KiHUA rpyAHA MU TakoX
NPUIAMEMO 3aKOH MPO MOCUIEHHA KOPNOPaTUBHOT KpUMiHaNbHOI BiANOBiAaAbHOCTI (Lo
3aCTOCOBYBATUMETbLCS A0 NPUBATHUX Ta AeP>XKaBHUX LOPUANYHMX OCI6, AK pe3naeHTIB, Tak i
Hepe3nAeHTIB B YKpaiHi, i OXOMNAKOE, cepes, IHWOro, BHYTPILLHI KOPYNLUiHI NpaBOMOpYLUEHHS)
BiAMNOBIAHO A0 MiXKHapOAHMX CTaHAAPTIB, WO6 NiATPUMATU 3yCUans KpaiHW LLOAO NPUEAHAHHS
40 KonseHuii OECP no 60poTbbi 3 xabapHULTBOM. M1 3060B'A3yEMOCSA NPOBECTUN 30BHILLHIN
He3anexHui ayant CAI Ta onybaikyBaTV ayAMTOPCHKUNA 3BIT Bi4MNOBIAHO A0 ABOPIYHOrO
nepiogy, nepeabaueHoro 3miHax Ao 3akoHy npo CAIl Big rpygHs 2023 poky.

Mwu po3noyanu npouec BUCyBaHHA Ta MPU3HaUYeHHA HOBMKX YieHiB [poMaacbkoil paam
MixkHapogHux ekcnepTis (TPME), Aka 3aiicHioBaTMMe nepeBipKy KaHAMAATIB Ha 24 HOBI BakaHCii
40 Buworo aHtukopynuinHoro cyay (BAKC) sk y nepwini (15 BakaHcil), Tak i B anensuiniHin (9
BaKaHCiu) iHCTaHuiax. byse npMiHATO 3aKOH Npo NpogoBXeHHA MaHaaTy PME 3 meToto
3aBepLUeHHsA NOTOYHOro npoLiecy BiAbopy Ha Bci 24 BakaHcii cyaais BAKC. Mu 3abe3neurmo
BiAKPUTNI Ta KOHKYPCHWI BIABIP Ha Lji HOBI BakaHCii Ta HanexHe 3abe3neyeHHs IXHIX KagpoBux
Ta odicHUX noTpeb. MMicna BHeceHHA y TpaBHi 2024 poky 3MiH A0 NpoLecyanbHOro KOAEKCY, AKi
[A03BONAKOTL PO3rasgati cnpasu abo NUTaHHA B NepLUin iHCTaHUii ogHuM cypaeto BAKC abo
Koneriero 3 Tpbox cyasis BAKC 3anexHo Bif TAXKOCTI NOKapaHHA, MU NPOAOBXYEMO
BiCTEXYBaTN MOTEHLIMHNIA BNAMB Ha epeKTUBHICTb CyAOUYMHCTBA Ta PeCypCu BCiX KPUMIHANIBbHUX
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CYAIB BiJ, BKIHOUEHHA Nepeniky BUCOKOMOCAA0BL,iB, CMPaBu AKMX aBTOMATUYHO
PO3rNAAaTUMYTbCA KONETIE CyAAiB (HE3aNeXHO BiZ Mipy nokapaHHs).

70. HBY B)xunBae 3axogis, W06 BNnpoBaa)XeHHsA iHcTpymeHTiB NMBK Ha ocHOBI OLiHKK
pu3uKiB gonomaraso 3anobiratn, BUABAATU Ta NPOTUAIATU BiMUBaHHIO AOXOAIB, OfiepIKaHUX
3/IOYMHHUM WAAXoM. [icna BHeCeHHA 3MiH 40 3aKOHOAABCTBA LWOAO BU3HAUYEHHSA NOMITUYHO
3HauyLwmx oci6, HBY 3aicHMB TeMaTUUHY nepeBipKy A4OTPUMaHHA 0bpaHUMKN GiHaHCOBUMM
yCTaHOBaMV BUMOT LLOAO 3aX0AiB NMOCUNEHOT HanexXHoT nepeBipku kiieHTiB (due diligence) wopo
NOMTUYHO 3HauyLWmX ocib. HauioHanbHWI 6aHK, 3a niaTpumkn MBO y cdepi po3byzsosu
CNPOMOXHOCTI, BUAaB pPO3'ACHEHHA A41a QIHAHCOBMX YCTAHOB Ta iHLIMX He6aHKIBCbKMX YCTaHOB,
Harnsag 3a aknumm 3ainicHioe HBY, sike Bianosigae ctaHgaptam FATF LWo0 3acTocyBaHHsA pU3nK-
OPIEHTOBAHOrO MiAXOAY A0 MONITUUYHO 3HaUYLLKMX OCIO Ta BKAKOYAE BiAMNOBIAHI NPUKNaAn KenciB. Mu
TakoX MiABULLMMO edeKTUBHICTL pexxnmy beHediliapHOT BAaCHOCTI 3 METO MiABULLLEHHS
NPO30pPOCTi Aep>KaBHWX 3aKyniBesb, BUABAEHHA KOHMAIKTIB iHTEpeciB Yepe3 Npo30pi CTPYKTypu
BJIaCHOCTI Ta 3anobiraHHa HenpaBoOMipHOMY BUKOPUCTaHHIO KOMMaHiIl. Y 3B'A3Ky 3 LM
MiHicTepCTBO HOCTULLiT OHOBMIO NporpamHe 3abe3neyeHHs A4 NONEreHHA NojaHHA KOMMaHiAMM
iHbopMmaLii npo 6eHediliapHUX BAacHMKIB (3okpeMa iHbopMaL,ito MPO CTPYKTYPY BAACHOCTI |
MOXK/IMBY HafABHICTb Ki/lbKOX FPOMAaAAHCTB), Ake 6yn0 NOBHICTHO BBEAEHO B €KCMyaTaLito Y BEpeCHi.
Taka iHdopMaL,ia 3aNMLIAETLCA Y BIAKPUTOMY AOCTYNi B EANHOMY Aep>XXaBHOMY PEECTPI FOPUANUYHNX
0cib, i3nyHMX ocib-nianpreMLiB Ta rpoMaacbknx GopmMyBaHb. [lo KiHuaA rpyaHa 2024 poky mu
TaKOX YA0CKOHAAMMO onepaLiiiHi 3acagn OTPUMaHHA afeKBaTHOI, TOYHOT Ta akTyanbHOT iIHpopMaLLii
npo 6eHediliapHNX BAACHWKIB.

71. Mu nparHemo ya0cKkoHanoBaTH Ait0 NPUHLMNY BEPXOBEHCTBA NpasBa Ta
npoaoB)XyBaTu cyaoBi pedopmu. lMicns niksigauii OKpy>KHOro agMiHICTpaTUBHOTO cyay MicTa
Knesa y rpyaHi 2022 poky M1 yxBasMMO 3aKOH NPO CTBOPeHHA Buuoro cyay 3 posraagy ny6aidHmx
cnopis (BCPMNC) (3 nanatamu nepLuoi Ta anensuiiHol iHCTaHLIRN), SKUiA po3rasgaTmmMe
aAMIHICTpaTUBHI CpaBu NPOTU HaLiOHaNbHUX Aep>KaBHWX opraHis (Hanpuknag, HBY, HABY, HA3K)
CYAAAMW, SIKi MPOMLLAN HaNeXHY NepeBipKy Ha NPodeciiHy KOMMETEHTHICTb Ta JO6POYECHICTb, 3
BUPILLaNbHUM | BU3HaYabHMM rOJI0COM He3aNeXHMX eKCnepTiB 3 MiXKHapOAHUM JOCBIAOM 3a
mogennto Fpomaacebkoi paam MixkHapoaHux ekcrieptis (TPME). (CmpykmypHuli mask, Kiveub
rpyaHa 2024 poky). 3okpema, HOBOMY cyay 6yayTb MiACyAHI CnpaBw, BigHeCeHi 40 KOMMNeTeHL,i
nikBigoBaHoro OKpY>KHOro agMiHiCTpaTMBHOrO cyay Mmicta KueBa LWOAO OCKap>XEHHS aKTiB
LeHTpa/lbHMX OpraHiB Aep>KaBHOI Blaju, MOBHOBAXEHHA AKUX MOLUMPIOOTLCA Ha BCHO TEPUTOPItO
YKpaiHK, a TakoX agMiHICTPaTUBHI CNPaBu LWOAO OCKAPXKEHHS NpoLeayp KOHKYPCHUX KOMICiM Ta
KOMICil1 30BHILLHBOrO ayauTy, AKi NnepebayaroTb y4acTb He3anexXHUx ekcnepTis (Takmx ak HA3K,
HABY Ta CAN). Baxaueo, wo mogens TPME 6yae 3agisHa ans ouiHkM o6poyecHOCTi KaHAnAATIB A0
BCPIIC.

KopnopatuBHe ynpaBniHHA B Aep>XaBHUX 6aHKaX Ta Ha Aep>KaBHUX MigNpPUEMCTBaX

72. Mu npopoB)x1Mmo 3miLHIOBaTH ynpaBaiHHA gep)kaBHUMu 6ankamu (46). My
3a/IMIAEMOCS BigJaHVUMM MIATPUMUI AyXy pepopM KOPNOpPaTUBHOIO YNpPaBAiHHA B AepPXXaBHWX
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H6aHkax Ta 3abe3neyeHHo IXHbOro PYHKLIIOHYBaHHA Ha NPOQECIiliHI/ Ta KOMEpPLINHIN OCcHOBI 6e3
MOMITUUYHOrO BTPYYaHHs B onepawifiHi MMTaHHs, a Byab-aKi 06MeXeHHS, L0 3aCTOCOBYHOTHCA 0
UNEHIB HarNAZOBUX Pag, € BUBaXKEHUMU Ta O6FpyHTOBaHUMWU. My nepernsHemMo cuctemy
BCTAHOBJ/IEHHA Ta BMMAATW BMHAropoAM BULLOMY KEPIBHULITBY BCiX Aep>KaBHUX BaHKIB A0 KiHLSA
rpyaHs 2024 poky nicas koHcyabTauii 3 M®O Ta Ha OCHOBI MPMHLMNIB, WO BUHAroposa Mae byTtm
KOHKYPEHTOCMPOMOXKHOI Ha MiXKHapOAHOMY PiBHI, MOC/NIAOBHO Ta MPOMOPLIAHO iXHIM
byHKUisM, 060B'3KaM, BiANOBIAAbHOCTI, @ TAKOX BPaxoByBaTW HEMOBHY 3aMHATICTb Ha TXHIX
nocagax Ta 0bMexXeHHs, NoB'A3aHi 3 BBEAEHHAM BOEHHOIO CTaHy. My TakoX 3anpoBajnmMo NopsAAoK
NpoOBeAEeHHA LOPIYHOrO OLiHIOBaHHA ebeKTUBHOCTI A1 BCiX Aep>kaBHWX 6aHkiB y 2025 poui. MNepua
Taka ouiHka edekTMBHOCTI byae nposeseHa MiHOIHOM Ans KOXHOrO 3 6aHKiB y KiHLi AnnHs 2025
poky. Y rpyaHi 2025 poky MiHictepcTBO diHaHCiB onybaikye OCHOBHI pe3y/bTaTh CBOEI NepLuoi
LLOPIYHOI OLiHKM pa3oM i3 3anponoHoBaHUMK KabiHeTom MiHicTpiB 3axofamMu LWoOAO pearyBaHHs Ha
i BUCHOBKMW.

73. Mu npopoBXXnmMo nocuroBaTH KoprnopaTtuBHe ynpasaiHHa AI.

e Mwu npautoeMo Hag imnaemeHTaLiero 3akoHy N23587-1X npo A, aknin HabyB UMHHOCTI y 6epesHi
2024 poky. Lle Bkitouage, 3o0kpema, po3pobky NiA3akOHHMX aKTiB, AKi 3anNpoBaXyOTb NpoLec
diHaHcoBoro niaHyBaHHs [, Bkaoyaroum diHaHCOBI NOKa3HWKKM, PO3pobIeHi 3a OMNOMOroH
TeXHIYHOT gonomorn MBO®, ki y3rofkytoTbCa 3 KOHTPOAHOHUOK PoaIto MiHGIHY 3 MeTorO
obMexeHHs kBasi-pickanbHNX pu3mKiB Ta 3abe3neveHHs 60pro.oi cTinkocTi. KabiHeT MiHicTpiB
3aTBEPAMB NONOXEHHA NPO diHaHCOBI MoKa3HWKK Y cepriHi 2024 poky (N2984), i Mu, y pasi
HeobXigHOCTI, neperasHeMo GiHAHCOBI MOKa3HMKKM NiCas ABOX POKIB 3aCTOCYBaHHSA Ha MOYaTKy
2027 poky nepea HacTynHVUM ce30HOM ¢iHaHcoBoro niaHyBaHHA Ay 2028 poui. Y pasi
HeobXigHOCTI My ByAeMo BHOCUTU Byab-sKi 3MiHM A0 GiHaHCOBMX NOKAa3HWKIB Yepe3 NOCTaHOBY
KMY. BnposagxeHHs 3akoHy N23587-1X Takox BkArOUYaTUMe OHOBJ/IEHMI NPOLLEC BUCYBaHHSA
KaHAMAaTIB Ta epekTUBHY NPoLEeAypYy He3aneXHOro OLiHIOBaHHSA AiANbHOCTI Harna40BUX paj,
AN, wo signosigae ctaHgaptam OECP.

e Mwu npocyBaTMMeMO pedOpMMN KOPNOPaTUBHOTO YNPaBAiHHA B eHEePreTUYHOMY CEKTOPI, B TOMY
uncni Ha 3abe3neveHHA He3anexXHoi oUiHKK HarnagoBoi pagn O TCY uepes pik nicas i
npu3HayeHHa. Mu 3aBepLUMO GOpMYyBaHHA MOBHOTMO CKaAy HarnaA0Boi pagn YkpeHepro (7
ufieHiB), BiNbLWICTb Y AKIN CTAHOBUTUMYTb HE3aNeXHI UieHV (MPONOHOBaHNW CTPYKTYPHUN
MasiK, KiHeub rpyaHs 2024 poky). Mu po3pobaseMo paMKOBY NpoLeaypy OLiHKW HarnsA0BMX
pag i 3060B'A3yeEMOCA po3noyvaTi HesanexHy OLiHKY Harnagosux pag Hadrorasy Ta YkpeHepro y
nvctonagi 2024 poky Ta 3aBepLunTy ii 40 KiHLA civHA 2025 poky.

74. Mu BuBUaemo BapiaHTV NOCU/IEHHA YNpPaBAiHHA Aep>XaBHUMU NiaNpueMcTBamMun B
pamMkax icHytouoi nporpamu pedpopmyBaHHA KOopnopaTuBHoro ynpasiHHA AN y TicHin
cniBnpaui 3 Mi>kHapoAHMMM NapTHepamu. Cnivparoyncb Ha NepesoBuU AOCBIA Ta BKAaZa0oum
IOro B KOHTEKCT MOTOYHMX pedpOpM KOPNopaTUBHOrO ynpaeaiHHA 1, M1 BU3HauMMo obcar Ta
MaHZaT BapiaHTIB NOKpalleHHA ynpasaiHHa [, Takmx AK LeHTpanizoBaHi pexvMu, B TOMY YUCA,
BU3HAUYEHHA pOJieil Ta MaHAATIB KNHOYOBMX Jep>KaBHUX YCTaHOB, 3aNy4eHunx Ao ynpasaiHHa A,

45



YKPATHA

Takux sk MiHoiH, MiHictepctBo ekoHoMikK, KMY Ta ®oHg sep>kaBHOro marHa Ykpainun (PAMY). Mu
NPOAOBXYEMO AOTPVMMYBATUCA HACTYMHOrO NOpAAKY AeHHoro pedopmu Al nicha NpumnHATTA
3akoHy N23587-IX (sk 3a3HaueHo B 173) Ta NOCAIZOBHOCTI MONITUKN B TiCHI KOHCYAbTaLLil 3
Mi>XHapPOAHUMW NapTHepPamu, WO € BaXKIVBUMW NepesyMoBaMu AN NOCUAEHHA ynpasaiHHA [,
BK/tOYatouK: (i) iMnaeMeHTaLiro Bi4NOBIAHOrO BTOPMHHOIO 3aKOHOAABCTBa A1 3akoHy N23587-1X,
BK/IHOYAKOUM CTBOPEHHA METOAOOrI Ta NoAaNbLUe NPOBEAEHHA PEryNfPHUX HE3aNEXHNX OLIHOK
HarnsgoBux pag Al; (i) AK NPOMIXKHWUIA KPOK, MU NPOBE OLiHKY GiHaHCOBOTO CTaHy Ta dickanbHMX
PU3MKIB Aep>KaBHUX NiANPUEMCTB Y NOAITULI Aep>KaBHOT BAACHOCTI; i (iii) po3pobKy KOMMAEKCHOT
NONITMKN Aep>KaBHOT BNACHOCTI Ta AMBIAEHAIB, a TakoX cTpaTerii npusaTu3auii (CmpykmypHuli
Mask, KiHeub )XOBTHA 2024 poky). Y 6inblu LUIMPOKOMY CEHCI, MW TaKOX OLiHMMO diHaHCOBY
XKNTTE3AATHICTb KNFOYOBUX AEPXKaBHMX NiAMPUEMCTB AK BHECOK ¥ PO3PO6KY MeXaHi3My NoAoaHHA
KBazi-pickanbHWX BUTPAT, BKAKOUAKOUM 3acTapifi 3060B'A3aHHSA 3 HagaHHsA ny6aiuHux nocnyr (MCO).

75. Monituka aeprkaBHOI BnacHocTi Ha i, Aka cayryBatMume KPpUTUUHO BaXKJIMBUM
BHeCKOM i nepeAyMOBOIO ANA cTparterii Biabopy ana npuBaTtusauii (“Tpiaxky”) Ta npuBaTtusauii
AN, BkarouaTme Taki e/lIeMeHTH:

e [lOBroCTpoOKOBi NpiopuTeTn Aep>kaBHoI BaacHocTi Ha Al; uini gep>xaBHoi nonitvkm wogo Al ta
0br'pyHTYBaHHSA noganblioro nepebysaHHs [y gep>kaBHin BAacHOCTI (WO NignsaratoTb
peryaapHomy neperasgy); poib fepxasu B ynpasaiHHi [l Ta il peanizauis (Bkatovaroun poni Ta
00O0B'A3KMN 3aNyUeHNX AepP>KaBHWX OpPraHiB).

e IHanKaTopu diHaHcoBOI edekTmBHOCTI [T Ta 3060B'A3aHHA peryaapHoO HagaBaTh GiHaHCOBY
ouiHky [N (Bkatouaroum yMOBHI 3060B'13aHHS, 60prn Ta puU3nKKN Ans Aep>KaBHUX diHaHCIB)
3rigHO i3 BCTAHOBAEHMMU KPUTEPIAMU; KPUTUYHO BaXKIMBa KOHTPOJIKOKOYa posib MiHicTepcTBa
diHaHCIB Ans 3axXMCTy Aep>KaBHUX GiHaHCIB Ta 6OProBoi CTINKOCTI (Yepes BiACTeXEeHHS
diHaHcoBOI XxuTTE3aaTHOCTI A1 Ta aHani3 PickanbHUX pU3MKIB).

e [luBigeHAHa nonitTuka (Hanpukiag, ObrpyHTYBaHHS, ranysesa NONITUKA, BMUB Ha Aep>KaBHi
diHaHCK Ta NicNABOEHHA CTpaTeris) Ta NOAITUKA BUMHAropoaun Ans uneHiB Harnsagosoi paam Ta
KepIiBHUKIB.

Pedpopmu eHepreTuuHoOro cekTtopy

76. Haw 6e3nocepepHiii npiopuTeTt nonsArae B Tomy, Wwo6 cTpumMyBaT HeraTMBHWUIA BMNJIUB
BillHM Ha eHepreTUYHUI cekTOop. M po3pobuan baraToBeKTOPHWUIA MiAXiA 4O NOAONAHHSA
€HepreTMYHOI KpU3m, a KOOPAMHaALLA AOHOPIB BifbyBaeTbCa Yepe3 MyabTUAOHOPCLKY
koopaunHauivHy naatdopmy (MDCP) Ta eHepreTuuHy rpyny «[pynu cemu+» (G7+). Mu 3anmiiaemocs
pillyye HanawToBaHUMW, SIK TiIbKK AO3BOIATL YMOBMW, Ha peasizalito ambiTHOi nporpamu pedopm,
CNPAMOBaHOI Ha BMPIiLLEeHHA AaBHIX CTPYKTYPHUX Npobaem B eHepreTMYHOMY CeKTopi, AKi
3aroCcTpuAnCs Yepes BillHy poCi.

e HewopaaBHi MacluTabHi aTaku Ha Hally eHepreTUyHy iIHQPacTPyKTypy nowkoanamn abo
3pynHyBanun 6113bK0 NMOJOBUHM HALLNX FEHEPYHOUMX NOTY>XXHOCTEN, 0COH/MBO TEMIOBUX Ta
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rigpoenekTpocTaHuii. M1 NposoBXYyEMO MpaLtoBaTh Haj YCYHEHHAM MOLLKOAXEHD i
3abe3neYyeHHAM JOCTaTHbOrO MOCTauYaHHsA eseKTPOeHeprii JOMOrocnoapcTBam i KOMMaHisM,
0cob6am1BO Nif Yac ManbyTHLOTrO 3MMOBOrO OMasItOBaIbHOTO Ce30HY. MM TakoXX nNparHemo
3pobUTK Hallly eHepreTUUHy cuctemMy GinbLl CTINKOR A0 MalbyTHIX aTak, y TOMY Ynchi 3a
paxyHOK AeLeHTpani30BaHOI reHepaLlii eHeprii, BKIHuaoun ra3osi TypbiHW, Ta «3e1eHOT0
nepexoay» B yMOBax CpUATAVBOrO PUHKY Ta PeryiaTopHOro cepeAoBuLLa 3 He3aNeXXHUM
eHepreTMYHUM PeryaaTopomMm (ame. Huxue). MNocTpaxaani komnaxii 35e6inbworo
NoKAafaTUMYTbCS Ha BNaCHi 0B6OPOTHI KOLWITK A/f MPOBEAEHHSA PEMOHTHUX POBIT Ta
BiJHOB/JIEHHSA €HEPreTUYHNX 06'eKTIB, ane My BAAYHI 33 NiATPUMKY AOHOPIB, 30KpeMa Yy BUTAAj
obnasHaHHA. M1 noTtpebyemo foAaTKoBOI diHaHCOBOT 4ONOMOrM AOHOPIB A1 3abe3neyeHHs
PI3HNX PEMOHTHMX POBIT, a TaKOX Nporpam NigTPUMKM AeLleHTpani3oBaHoi reHepadi
e/leKTpOeHeprii, BK/IH0UaroUmM NPOEKTU ra3oBoi reHepaLiii. My TakoX yxBaauam 3akoH npo
TUMYacoBe 3BisibHeHHA Big cniaty MNB Ta MUTHMX 360piB NpK IMNOPTI eHepPreTMUYHOro
obnasHaHHs#A, po3wmnpuamn posb 5-7-9 Ta ®PI y NigTPUML eHepreTMUYHOro CeKTopy Ta
BMPOBAaAXYEMO NPOrpamMu KpeAuTyBaHHA Aep>XaBHUX 6aHKIB Ha MiATPUMKY EHEPreTUKu.

o CTpvMaHe BHYTPILLHE CMOXMBaHHS, @ TaKOX 3pOCTaloumii BHYTPILLHINA BUAOOYTOK 06MeXman
notpeby B iMNOPTi rasy B MMHY/IOMy OMaatoBasbHOMY Cce30Hi. /114 HacTynmHOro onaatoBasbHOro
ce3oHy 2024-25 pp. MV NAaHYyeEMO AOAATKOBO IMNOPTYBAaTH ra3 AN BHYTPILHbOrO CNOXMBAHHA
B 06cA3i 40 2-3 Mapa Ky6. M, ToAi fiK A0AAaTKOBMI ra3 MoXe 36epiratnca HepesnaeHTamun ans
notpeb kpaiH €C 3a 6a3oBoro cueHapito. HadToras 3abe3sneumns gogatkose GpiHaHCyBaHHSA Ans
iMmnopTy rasy Big €BPP Ta sBOCTOPOHHIX AoHOPpIB. AKWwo HadToras ctukHeTbes 3 gediyTom
NIKBIAHOCTI, MM OLHMMO CyMy KOMMeHcaL,ii 3a BUKOHaHHSA Ny6/iuHNX cneLiaabHnX 060B'A3KiB
(NMCO) y 2025 poui Ha OCHOBI PaKTUYHMX JOKYMEHTaAbHO NiATBEPAXEHNX BUTPaT HadTorasy,
nepesipeHux Jep>xaBHO CAy>KO0t0 ayAnTy Ta iHLWMMKY 3aLikaBieHMn ocobamu. BignosiaHi
po3paxyHKn ByayTb 3aBeplueHi A0 KiHUA cepnHa 2025 poky. [MoTeHLinHWA TUCK Ha BUAATKW
yepes iMnopT rasy Ta komneHcadito NMCO Byae BpaxoBaHWI 3a LOMNOMOrOH KOPUryBaibHMKa
LiIbOBMX NOKa3HWUKIB BFOAXKETHOrO CanbAo y 3aeXHOCTI Bij pe3ybTaTiB 3a3HaueHoi BULLEe
OLLiHKW, pe3y/bTaTiB aHanily 3aboproBaHoOCTi NignpueMcTs TennokomyHeHepro (TKE) Ha ocHoBi
KaMepasbHOro ayauTy (4MB. HUXKUE) Ta HasBHMX 06cAriB GiHaHCyBaHHA, NPy TOMY WO
MaKCMManbHa BeJIMUYLMHa TaKoro KopuryBaabHuka byse obmexeHa cymoto B 60 Minbspais
rpvBeHb (MpnbaunsHo 0.8 Bigcotka BBIT).

77. MoteHuLiitHi 3axoau 3 pedopmyBaHHA, AK Ti/IbKW A,03BOJIATb YMOBU, BK/IHOUAOTb
nocTynoBe AoAaTKoBe NigBULLLEHHA TapudiB (3 ypaxyBaHHAM HOBOI TapugHOI MeToA0/0rii Ta
coujianbHMX MipKyBaHb NiA vac BiliHM), 3a6e3neyeHHA 30BHiLWHbOro ¢piHaHCyBaHHA Ta
HaflaHHA NPO30pPoi Ta BUHATKOBOI NpPAMOI 6toa>keTHOI niaTpUMKK AN B eHepreTMuHOMY
CeKTOpi 3a yMOBM HaABHOCTI 610 KeTHUX pecypciB. [1ichs 3aBepLUEHHS BiiHW NOPAJOK A€HHUI
pedopmM B eHepreTMYHOMY CeKTOpI, cepes, iHLWOro, BUMaraTumMe BiJHOBEHHA Ta NOCUNEHHA
KOHKYpPEHLLii Ha ONTOBOMY Ta po3ApibHOMY puHKax rasy. Kpim Toro, 3abe3neyeHHs CTINKOCTI
CUCTeMU Ta 3MeHLLEHHSA KBa3i-dickasbHNX 3060B'A3aHb BUMaraTMme NoCTynoBOro NigsuLLEHHSA
TapuiB Ha ras Ta eJIeKTPOEHEPrit0 A0 PIiBHA BiALWIKOAYBaHHA BUTPAT 3 OAHOUYACHUM BUAINEHHAM
AOCTaTHIX Ta afipecHO CNPAMOBaHWX PecypciB ANA 3aXUCTy BpasamBumx goMorocnogapcts. KMY
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yxBanuTb [OpPOXKHIO KapTy NOCTynoBOi Jibepanisauii pUHKIB rasy Ta enekTpoeHeprii 3 M1aHOM
iMINEeMeHTaLIT 3 UiTKMMW YacOBUMW paMKaMu Ha nepiog, Nicns 3aBepLUeHHs BOEHHOTO CTaHy.
JopoxHa kapTa 6a3yBaTMMETbHCA Ha TEXHIYHOMY aHahi3i GiHaHCOBOro CTaHy CeKTOpY, Y KOOpAMHaLlii
3 EBponeincbkoto Komiciero.

78. OHoBneHi ctpaterii OITCY Ta ra30TpaHCNOPTHOI rasy3i Ha1@)KHUM UMHOM
Bigo6paXkaroTb HOBe onepauiiHe cepeaoBuLLe, MPAarHy4Yy onNTUMi3yBaTu po3Mip cUCTeMU Ta
BU3HAYUTU afibTepHaTUBHI J)kepesia NnocTauyaHHA rasy. Lle Matvme BupilanbHe 3HaYeHHA Ana
diHaHcoBOT Ta onepauinHoi nigrotoBkn OI'TCY A0 cuUeHapito «HY/IbOBOTO TPaH3UTY», KON
TPaH3UTHWUIA KOHTPAKT 3akiHUMTbcA HanpukiHLi 2024 poky. 30kpeMa, B KiHLLi CePMHA MU yXBaaUau
3akoHonpoekT N211083 (konuwHiri N26133), sknii 03BOAISE CeLiasbHUIA pexxuM poboTn ans
OITCY, Wwo6 3MeHLWNTK MOro onepawiiHi BUTpaTn Ta 06CNyroByBaHHS AN HEKPUTUYHUX Linen
TpaHcnopTyBaHHA rasy. LLlo6 gonomortu BupiwmnTy npobaemy aediunty eHeprii nig yac
ManbyTHbLOro 3IMOBOTO CE30HY, MV peanizyeMOo NAaHW WoAO BCTAHOBAEHHA ra3oBuX TypOiH ans
BMPOOHMLTBA enekTpoeHeprii.

79. BignoBigHo A0 Hawunx 3060B'A3aHb Nepeg €C Ta iHWMMU MiDKHapPOAHUMN
napTHepamu, My 3a6esneunmo HesasexXxHicTtb HalioHanbHOT KoMmicil, Wo 3ailicHIOE Aep)kaBHe
peryntoBaHHA y cdepax eHepreTmku Ta komyHanbHux nocnyr (HKPEKI). HKPEKTT sigirpae
Ba>k/IMBY POJIb B iHTErpaLii yKpaiHCbKOro eHepreTMyHoro puHKy 3 €C, o6 3anyyatv HeobxigHi Ml
Ta NpocyBaTh nepeabaueHy AeueHTpanizaLito BUPOOHNLTBA eNeKTpOoeHeprii, i TakKuM YMHOM
JAOMOMOTTU 3p0BUTK eHEepreTUUHy cUcTeMy BiNbLL CTIMKORD A0 pakeTHMX aTak. 30KpeMa, 3 METOH
npuBegeHHA 3akoHy YkpaiHn «Mpo HKPEKI» y BignoBigHICTb 4O €BPONENCbKOro 3aKOHOAaBCTBa
Ans 3abe3neyeHHs dyHkLioHanbHOI HesanexxHocTi HKPEKT, ao kiHus rpyaHs 2024 poky My
YyXBasMMO 3MiHW 80 3akoHy N23354-IX, Aki 3BiNbHATL peryaatopHi piweHHa HKPEKTT Big npoueaypu
Jep>kaBHOT peecTpauii (3anponoHoeaHuli cmpykmypHuli Mask, KiHeyb 2pydHs 2024), a Takox
iMnaeMeHTyeMo cTaTTio 5 3akoHy Ykpainu «Npo HKPEKT», aka 3abopoHse aep>kaBHUM opraHam
BTpy4yaTmca B gianbHictb HKPEKIT. Mu npmsHaunam gox HoBux uneHis HKPEKI 3a pe3yabTtatamu
KOHKYPCY, NPOBeAEeHOro BignoBigHoO f0 HOpM 3akoHy Ykpainu «[po HKPEKIM». HapewwrTi, Mn
3abe3neummo, wob HKPEKI Mana goctaTHiO KifbKicTb nepcoHany ans epeKTMBHOIO BUKOHAHHS
PO3LWMPEHOro MaHAaTy, Takoro sk BnpoBagxkeHHa REMIT signosigHo go Hopm €C Ta migTpumka
MiaHIiB OpraHiB BAaAu WOA0 eHEPreTMyHOI AeLeHTpanisayii.

80. Nianpuemcrea TennokomyHeHepro (TKE) Hakonuuwuam 3HauHuiA 06car 3aboproBaHocTi
nepes "Hadrorasom", BHacnifoKk HaKonNMUeHoI pisHULi B Tapudax Ta BNAUBY BiHK. Mu
BUPILLMMO Lie MUTaHHA KOMMAEKCHO, KOAW 3MEHLLNTLCA TUCK Ha BroxKeT, NOB'A3aHWI 3 BiHOLO,
LWIAXOM pO3pobKM HOBOI TapudHOi MeTogoorii. Moku Wwo My npoaHanizyemo 6opr Ta GiHaHCOBUIA
ctaH TKE 3a gonomoroto kabiHETHOrO ayAWTY, MPOBEAEHOIO aBTOPUTETHORKD ayAUTOPCHKOD GipMOto,
WO aHanizyBaTMMe 6opr, WO YTBOPMBCA A0 Ta nicas arotoro 2022 poky (CmpykmypHuii mask,
KiHeLb )XOBTHA 2024 poky). Lle sonomoxe 3'sacyBaTv 0bcsir 3ab6oproBaHOCTI Ta $piHaHCOBUI CTaH
TKE, B TOMY Uncai NPUYMHN HaKOMMYeHHA 3aboproBaHoCTi, HanepeAoAHi OnatoBaNbHOrO Ce30HY
2024/25 poxis.

48



YKPATHA

I. MoHiTOpUHr nporpammu

81. MoHiTtopuHr BukoHaHHsa MporpamMmu 34iACHIOETLCA WAAXOM WOKBapTa/ibHUX
nepernsgis 3a OMOMOrolo KiJIbKicHUX KpUTepiiB epeKTUBHOCTI, IHANKaTUBHUX LiifIel Ta
CTPYKTYpHUX MasAKiB. My 3060B's3yemMocs HagaBath ekcneptam MB® yci aaHi, HeobXxigHi ans
HaNIeXXHOrO MOHITOPUWHIY NPOrpamMu, BKIOYaroun, K AeTalbHO 3a3HavyeHo B TexHIUHOMY
MeMOopaHAyMi Npo B3aeMopo3ymiHHA (TMB), wo goaaetbes. MoBHUIN rpadik nepernssis HaBeAeHo B
cynposigHoMy EkcnepTHOMYy 3BITi, a KiJIbKiCHI KpuTepii geTanbHO onuncaHi B Tabaunui 1. Mporpama
Takox Byse KOHTPOIOBATMCA 3a AOMOMOrOH MOCTIMHO AiF04Oro KpUTEpPito BUKOHAHHSA LLOAO
BiJCYTHOCTI HAKOMMYEHHSA 3ab0ProBaHOCTI 3a 30BHILIHIMW BUNAaTaMuM Ta CTaHAAPTHMX NOCTIMHO
Airounx KpuTepiiB BUKOHaHHA. CTPYKTYpPHI Masiky, BU3Ha4eHi B Libomy ME®I], y3aranbHeHi B Tabauui
2. OUiKy€TbCA, WO WOCTUIM, CbOMUIN Ta BOCbMWUI Nepernsau Bigdbyaytbcs BianosiaHo 1 rpyaHs 2024
poky, 1 6epe3Hs 2025 poky Ta 1 uepBHs abo ni3Hille, BigNOBIAHO, HA OCHOBI KiNbKICHUX KpUTepiiB
edeKTMBHOCTI, BiANOBIAHO CTAaHOM Ha KiHeLb BepecHsa 2024 poky, KiHeub rpyaHa 2024 poky Ta
KiHeub H6epe3Hs 2025 poky Ta BigNOBIAHNX CTPYKTYPHMX MasiKiB.
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Ta6bauus 1. YkpaiHa: KinbkicHi kpuTtep
(Ha KiHeLb nepiogy; y M/H IPH, AKLLO He BKa3aHO iHLUe)

| epeKTUBHOCTI Ta iIHANKATUBHI Lini

YKPATHA

TpyneHs 2023 Bepeens 2024 pynsws 2024 Bepesens 2025 Yepeens 2025 B";;:;""
oy | ¢, -
soperosarmii 3anponaso Zanponouoe | 3anponowoza
HKE e pre @ar Cratye RKE EBS24T4 KKE EBS/2474 it EBSR4T it i
1 KinkxicHi kpTepil eextugrocTs 1120
s Meka KCOR0r0 Carieas CeKTapy
AEPIKSEHOTD YNPARMINHR, HENOE A3EHOT0 3 GBOPSKOID, 683 250 000 [ 250 000 460 408 Sanonaro 208313 H5 410 415 410 310000 254 500 060 000 546300 751 000
YPaxyEaHHA PEKTIE (- O3HauAE AediLyT) 2
Hicsr ua 62 1001884 Bpcomane 1382800 2042250 | 2042280 435000 435000 350000 1018800 1822200
GamrOTa coWENEHOM gHecy)
Blepxsn MEWa OBCANY rBPEHTORSHOTD ASFHAR0H Bapry 800 ) E3TD Tor1 Hukonang 47 oo0 47000 &7 g00 EEE B2 380 E3E3E B3 880 BZmEn
Fiitiai 1EwE ST MBAApORHIX pesepeila (wnk Aon CLLAJ &/ | 25300 a3 ET6T 35702 Skorano 38500 76300 28 300 73500 23800 24500 24500 23000
i TagwiaTwani uini 1127
HiAA MEME 33rSNLHOTD FA00BOMD DAMLAD CEATOPY AEPAEEHON T
¥npaEnikka B3 ypaxyeskns rpasTie (- 03kEUSE AethiluT) 725 000 [ 55502 -1123 107 1857208 | 1857208 215000 -342 400 -370 000 719000 1148000
Hepionn uia obears 2 oo es T 1800 1800 1800 1600 1500 1800 1800 1800
ynpagnikkA
Filthci MEwE COLjan K BT 262 500 - 262500 207 47 Sikonano 350000 537 800 557 800 130000 35 000 750000 270000 #0000
- TEE [ BT Egvid
Sepxea ewa DGCATE 8N0IMUEHE CERTORY ASPHARADID 1 1 E a5 a4 e i e
ynpagnikka y HEY 4/ & FE—
il TlocTisto Aiiow KpuTepil BuKoHaHAR 1121
e TEOpo
woBoi 2 BunnaT o o o Sanonaro [ 0 0 o 0 ] 0 o
Bopry
W Crarri Memopannymy
Zoeki LAY
SHiuse npasiTHe dkascyzann (s gen. CUIA) 251 218 605 1488 1498 142 142 428 426 251
FoBHILLHE thIHaHCYEaHHA BromkeTy (WnH Aon. GILA) & 1283 2838 T 375 e E¥:L] EFED] 0764 o83 12678
FpasTih Ans niaTpwKN GoaaTy (nw 4on. CLUA] 1050 1080 0508 EFRED) 1057E i) 418 s w5
Kp2awmin ans nigTpusikn BroaxeTy (uns gon. CLLLA) &1 11887 11887 5238 0457 2575 3807 3807 4830 8573 11587
Sincokos! e IR 133701 284320 PR EHER & 000 700 190 600 il
Mepepasymanan Yoaaoal npusyrey HEV 35000 T 75000 000 g ] i 34400
""""" BAA UineR BaHcE T3
GikancyeanHA CIBSO o o ¢ o o o v ¢ o 0
Saranca cyw b S TRaaEy KonDE 0 15001 0 23743 23743 o [ 0 0 0
axTweie Ta nepekazy 3 Ganriscait paxytie pocil
g‘""a"' 3 ray ncoss o 0 50000 20000 60000 o 0 0 0 ]
nepatopy [TC
ias Gairapa, G43 TRERTIE
BHORKETHO MIATPUAKI, KCa3HAUSICLEI 38T 33 NOTOUHIM &7 5005 -1.048.8 -1.562.1 1,741 1818 2424 3038 7180 11289
OEMIHHM KYPCOM [~ 03HAURE RECHILMT Y WA K}
[KERENa: CPrakM AEPKAEHO] BN3aN Y KpaIHH: OUHKH Ta POTHO3N axielie MB%.
11 BuskaUEHHA | KOPWTYEANk KNG BKAzaR0 & TexHIUKOMY MEMOpaXAY M NP0 e3seuopozyuisnA (THIB).
2/ Ljni T3 nporHozw Ha 2024, 2025 oK EXa3aKi HaPOCTaIOUM NIACYMEON 3 1 Siuns 2024, 2025 pory sianosiaHo.
£ 3 oBnisazi OEMIHHKK KypCiS, BHsHaNEHNK y TMB.
4/ 3 KiMyR MIHYROFD KESPTENY.
&/ Ha rpynens 2024 pory | gani, 3 norawens OB/ cranou 13 10 sepecsa 2024 pory.
&/ He seniouse noTenyiin sunnati M8 a paurax EFF.
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YKPATHA

Tabauug 2. YkpaiHa: CTpyKTypHi Masaku (MoandikoBaHi/HOBI CM — XXMPHUM WpndTOM; $ioNeToBUM
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

Cr HUWA MasK CekTo Tepwmin Crartyc
PyKTYP P BMKOHaHHA y
1 | HabyTTa UMHHOCTI 3aKOHY NPO BHECEHHSA APYroro nakety dickanbHUi KiHeupb KBIiTHS BrvkoHaHoO
3MiH 40 6rogxeTy Ha 2023 pik 2023 p
2 | BHeceHHs o BPY 3akOHONPOEKTY LWOAO BifHOBAEHHSA Aii Ta dickanbHU KiHeub TpaBHA BukoHaHO
nocuaeHHs CtaTTi 52 BroAXETHOrO KOAEKCY, o6 0bMexunTn 2023 p
BHECEHHS CMOHTaHHWUX 3MiH 4O 3aKOHY NPo GroaXeT
3 | MigroToBka niaHy AilA, B TOMY YNCAi ANA YCYHEHHS HEAOIKIB, dickanbHUA KiHeub TpaBHs BukoHaHo
BMSIBIEHMX MNifJ, Yac ONUTYBaHHA MJATHUKIB NoAaTKiB, WOAO 2023 p
CNPURHATTA CNYXH, IK BHECOK Y JOPOXKHIO KapTy
HauioHanbHOI cTparterii foxoais
4 | BHeceHHs Ha po3rnsg BepxoBHOI Pagn NpoekTy 3aKoHy, dickanbHUA KiHeub TpaBHS BukoHaHo
AKWI BIZHOBUTD Ait0 cTaTel brofXeTHOro Kogekcy, Lo 2023 p
BCTaHOBJIIOIOTb OBOMEXEHHA Ha HafjlaHHA Jep>KaBHUX rapaHTil
3 YITKUMUW KPUTEPIAMU HaZaHHA TakKMX rapaHTiin (y Tomy
uncai AN NPIOPUTETHUX CEKTOPIB)
5 | BHectv 3miHu fo BrogykeTHOro kogekcy Ta BiAnoBiAHOT dickanbHNR KiHeub TpaBHS BukoHaHoO
HOPMaTMBHO-MPaBOBOI 6a3n 3 METOHO MiABULLEHHS 2023 p
NPO30pPOCTi Ta NiA3BITHOCTI CreLiaNbHNX PaxyHKIB i
KOHcoigaLii ix Ha PiBHI CEKTOPY 3arabHOAEepP>KaBHOro
yNpaBAiHHA AK cneuianbHoro poHAy Jep>xaBHOro 6roaxeTy
6 | lNigroToBka cTparterii, nepexody A0 Bifbll rHYYKOro pexunmMy MoHeTapHa i KiHeLb yepBHS BrukoHaHo
OBMIHHOrO KypCy, MOM'SIKLLIEHHS BaJIFOTHOTO KOHTPOJILO | BaJIFOTHO- 2023 p
NoBepHeHH: A0 TapreTyBaHHA iHOAALIT, WO H6a3yeTbcsA Ha KypcoBa
BMKOHaHHI KOHKPETHWUX nepeAyMoB noAaitvka
7 | TpWIAHATTA 3aKOHOMPOEKTY MPO NMOAATKOBY MOAITMKY Ta ®dickanbHWM KiHeup nnHa He BnkoHaHo
aAMiHICTpyBaHHA NOAATKIB, MiAroToBaHOro y pamkax MIM3P 2023 p (BNnpoBag>xxeHo
i3 3aTPUMKOHO)
8 | Mepeaaua nakety akuin Onepatopa I'MC 6eanocepesHbO EHepreTnka/ KiHeLb annHs He B1koHaHO
MiHicTepcTBY eHepreTMku Ta MPUNHATTA HOBOTO CTaTyTy KopnopatveHe 2023 p (BNnpoBaa>xeHO
ynpaBAiHHA i3 3aTPUMKOHO)
9 | HabyTTs UMHHOCTI 3aKOHOM, WO BiAHOBWUTb NOAAHHSA YpaayBaHHsa/ KiHeLub nnnHsa He BnkoHaHO
JeKnapauin nocagoBrMu ocobamu, siki NPSIMO He 3aisHi y MpoTtuais 2023 p (BNnpoBag>xeHo
MObGini3aLyii Ta BOEHHMX Aiax, Ta BigHOBAEHHS dyHKLii HA3K 3 Kopynuii i3 3aTPMMKOHO)
nepesipku Ta BepudikaLii geknapaLivi
10 | BBegeHHA B Aito cTaTel brogXeTHOro KoAekcy, fki 403BOATL dickanbHU KiHeub BnkoHaHO
NiAroTOBKY CepeAHbOCTPOKOBOroO 6rOAXETHOrO MaHyBaHHS, BepecHsa 2023
po3pobKy 60proBoi CTpaTerii, a TakoXX 0OMEXXEHHs PU3UKIB p
3a Jep>XKaBHUMW rapaHTiaMm
11 | MNpeacTaBneHHs y BHOAXETHINT Aeknapavii Ha 2024 pik dickanbHU KiHeub BnkoHaHO
MPOrHoO3iB 3a OCHOBHMMW KaTeropiaMun JOXOAIB i BUAATKIB Ta CeKTop BepecHsa 2023
Axepen diHaHcyBaHHA gediunty Ha 2025-2026 poku, a p

TaKOX 3BiTy MPO QicKaNbHi PU3MKH, WO BKAOYATUME
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YKPATHA

Tabauug 2. YkpaiHa: CTpyKTypHi Masaku (MoandikoBaHi/HOBI CM — XXMPHUM WpndTOM; $ioNeToBUM
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

CTPYKTYpHUIA MasAK CekTop Tepmin Craryc
BUKOHaHHSA
AeTanbHy iHGOopMaLLito NPo Aep>kaBHi NiANpMeEMCTBa
eHepreTMyHoI chepun Ta KPUTUYHOI iHPPaCTPyKTypH
12 | BHeceHHsA 3miH go 3akoHy npo MBK/MN®T 3 meToro YpaaysarHsa/ KiHeub He BMKOHaHO
BiJHOB/IEHHSA 3060B'A3aHb GiHAHCOBUX YCTAHOB LWOAO0 MpoTtuais BepecHsa 2023 (BNnpoBagXeHo
3anpoBaj KeHH: NOCUNEHMX 3aXOAIB HaNeXHOI NepeBipKu Kopynuii p i3 3aTPMMKOHO)
MOAITUYHO 3HaUYLLMX OCi6, WO CRiBBIAHOCUTLCA 3 PU3UK-
OPiEHTOBAHUM MiAXOA0M, KU BiagnoBigae cTaHAapTam FATF
13 | MNocuneHHs ynpasaiHHA Ta Haraagy 3a 6aHkamu wasxom: (i) diHaHCcOBUN KiHeupb BrkoHaHO
BifJOKpEM/IEHHS MNiAPO34iay, WO 3alMMa€ETbCA NOB'A3aHNMM cekTop BepecHs 2023
ocobamu, Big nigpo3ainy 6aHKiBCcbkoro Harnagy, (ii) p
BMNPOBAAXKEHHA «HarNAL0BMX NaHenen», Ak
KOHCybTaLinHoro opraHy Komitety 3 nutaHb Harasay, Ta (iii)
BiZIHOB/IEHHS MJIAHOBUX BUI3HWX NEPEBIPOK BaHKIBCbKMX Ta
HebaHKIBCbKMX YCTaHOB, 3a/MLUMNBLLN Ha po3cys HBY
nuTaHHS, NOB'A3aHi 3 6e3nekoto nepcoHany
14 | NigrotoBka MiHdiHOM pa3om 3 ANCY ta AMCY naaHis Ain, dickanbHMR KiHeLb >OBTHSA BukoHaHoO
LLLO BK/IHOYATMMYTb KOPOTKOCTPOKOBI Ta CEPEeAHbOCTPOKOBI 2023 p
3aX0A4W, WO OXOMJIOKOTb K/IOUOBI chepu pedopM BU3HAYEHI
ManbyTHbOIO AiarHOCTMKOO, AiKi ByAyTb iHTErpoBaHi B
3aranbHy HaujioHanbHy cTpaterito goxogis(HC/A).
15 | OHoBneHHA Ta nybaikauis CepesHbOCTPOKOBOI cTpaTerii dickanbHUA KiHeLb >XOBTHS BrukoHaHo
YNpaBAiHHA Jep>XXaBHUM 6OPromM 3 MeTOHO il Y3roAXeHHs i3 2023 p
Linamu nporpamu
16 | CnpoLueHHsa cuctemMu AekiapyBaHHA akTUBIB LLIAXOM YpagyBaHHs/ KiHeLb >OBTHSA BrkoHaHO
NPWB'A3KM A0 iHWKX 633 AaHWX Ta PEECTPIB, LLO MpoTtuais 2023 p
Y3roAKYHTbCA i3 NPaBoBUM 3060B'A13aHHAM MOCaA0BUX OCIH Kopynui
CBOEYACHO MOAaBaTN NpPaBAMBY iHPOpPMaLLito
17 | Biabip Ta npu3HaueHHs Harnsgosoi pagm ans OITCY. EHepreTuka/ KiHeLb >OBTHSA BrkoHaHO
KopnopatveHe 2023 p
ynpaBAiHHA
18 | MNepernsg NOTOUYHWX NpoLEeayp YNpaBAiHHA Aep>KaBHUMU dickanbHUA KiHeupb rpyaHs BukoHaHo
iHBecTuuiamn (YAI) Ta po3pobka AOPOXKHbOT KapTh 3aX0AiB 3 2023 p
M, Wob (i) 4O BCiX Aep>KaBHUX iIHBECTULLIMHUX MPOEKTIB
3acTocoByBanucs yHidikosaHi nigxoan YAl, y Tomy umcai go
npoexTis AMM; iHBECTULiIMHI NPOEKTN BiBUpPanucs Ha
KOHKYPCHI OCHOBI 3 NPO30PUMW KpUTEpPiAMU Bifbopy Ta
BifNOBifaNV CepesHbOCTPOKOBOMY GroaxeTy; (iii) nocuaeHi
NMOBHOBaXeHHs 6yan HagaHi MiHdiHY, BkatOUatoum YiTky
pPOb KOHTPOJIKO Ha Pi3HMX eTanax LKAy iHBECTULIAHOTO
MPOEKTY
19 | YxBanutn HauioHanbHy cTpaTerito foxosiB dickanbHU KiHeub rpysHs BnkoHaHO

2023 p
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YKPATHA

Tabauug 2. YkpaiHa: CTpyKTypHi Masaku (MoandikoBaHi/HOBI CM — XXMPHUM WpndTOM; $ioNeToBUM
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

CTPYKTYpHUIA MasAK CekTop Tepmin Craryc
BUKOHaHHSA

20 | YxBannTW 3aKOHOAABCTBO, CNPSIMOBAHE Ha MOCUIEHHS YpaayBaHHs/ KiHeub rpyaHs BrkoHaHoO
IHCTUTYLINHOT He3anexXHOocTi Ta edpekTuBHOCTI CAI LWASXOM Mpotngis 2023 p
BUZAiNEHHR i1 B OKpeMy HOpUANYHY 0COBY, Ta 30Kpema, LWoj0 Kopynui
npoueayp Bifbopy, MOBHOBaXeHb pery/itoBaTh
opraHisauinHy AisNbHICTb, MeXaHi3MiB AgncumnaiHapHoil
BiZAMNOBIAANbHOCTI Ta NiA3BITHOCTI, @ TaKOX HE3aNEXHOCTI B
pamkax KpUMiHasIbHOro MPOLLECYyasbHOTO KOAEKCY.

21 | Ha ocHoBi BUCHOBKiIB pob0y0i rpynu, ska NpaLitoe Haz ®dickanbHU KiHeupb stoToro BrvkoHaHo
NUTaHHAM HaZXOZAXKeHb, MiAroTyBaTM KOPOTKOCTPOKOBI 2024 p.
3axoAn (NoAaTKoBOI Ta HEMOAATKOBOI MOAITUKW) ANs
NiATPYMKM MObBini3aLii 4OX04iB 3 JOXOAOM LOHaMeHLLe Ha
piBHi 0,5 BBI gns BkAtoUeHHs fo brogxety 2024 poky

22 | Po3pobka KoHLenLii po3BuTKy nporpamu 5-7-9 3 dickanbHUA KiHeub
NPONO3MLIAMM HALINUTX NPOrpaMy Ha Masi Ta cepesHi bepesHsa 2024 BUKOHaHO
NiANPUEMCTBA, MOCTYMOBO BiAMOBAAKOUNCH Bif, y4aCTi p.

BE/NIMKMX KOMMaHil, MOCUANTY Ti MOHITOPWHT Ta 3abe3neunTtu
HaNeXHi 3aX1CHI MexaHi3mu.

23 | BHecCTu 3MiHW J0 NpOLEeCyasbHOIO KOAEKCY 3 METOHO YpagyBaHHs/ KiHeub KBITHS He B1KOHaHO
pauioHanizaL,ii cnpaB abo NuTaHb, ki MatoTb PO3rAA4aTUCA B MpoTtngis 2024 p. (BnpoBag>xeHo
nepLuii iHCTaHLT O4HUM aHTUKOPYNUiNHUM cyaaeto abo Kopynui i3 3aTPUMKOHO)
KONETi€0 ¥ CKNaji TPbOX aHTUKOPYMLINHMX CYAZiB.

24 | TMpuiAHATM HOBWI 3aKoH npo BEB 3 uitTkum MaHgaToM Ta dickanbHUA KiHeLb yepBHS BukoHaHo
0bcArom cigumx NoOBHOBaXKEHD, WO BignoBigae CeKTop 2024 p.
nepesoBOMY AOCBify, 30CEPEAMBLLN YBary Ha OCHOBHMX
€KOHOMIYHMX 3/104MHax Ta 3abe3neunBLUN NpaBoBy 6a3y Ans
aianbHocTi BEB y nuTaHHAX A060py KepiBHULTBA Ta
nepcoHasy. 3aKoH MoBaxaTuMe iCHyroUe po3mMexXyBaHHS
MiX CigumMn noBHoBaxkeHHAMM BEB Ta HauioHanbHOro
aHTMKopynuiiHoro 6ropo Ykpainu (HABY).

25 | Ha ocHoBi pe3ynbTaTiB JOPOXHBOI KapTy 3 PO3p0o6KU dickanbHUA KiHeupb rpyaHs BukoHaHo
npoueayp YAl npuiHATA ypsAOBY NOCTAaHOBY 3 MaHOM il 2024 p.

Ta rpadikoM BMKOHaHHS, fiKka 3abe3neunTb YiTKMI 3B'A30K
MiX CepesHbOCTPOKOBUM BHOAXKETHUM MAaHYBaHHAM i
KanitaibHUMUW BUAATKaMW, BKAKOUHO 3 NpioputeTamm
Bif0YA0BMW, i3 YITKMM 3a3HAUYEHHAM KOHTPOOKOYOI poi
MiHdiHy

26 | PoO3pobuTi METOAO0NOTIIO OLHKN ePeKTUBHOCTI MOAATKOBUX dickanbHMRN KiHeub BukoHaHO
NiNIbF, BKAKOUAKOUM IXHIO BapTiCTb ANA OHOAXETY, AN TOro, cekTop BepecHsa 2024
Wo6 MaTn EAVHUIA Nigxia Ao pedopmun p.

27 | BM3HauMT! OCHOBHI Ny6/1iYHI KOMNaHIT, AKi CepAo3HO ®dickanbHWM KineLb BukoHaHo
nocTpaxzaanw Big BiiHW, Ta NiArOTYBaTW aHani3 NOTEHLiNHNX BepecHsa 2024
dickanbHMX Ta KBa3i-dickanbHUX BUTPaT p.
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YKPATHA

Tabauug 2. YkpaiHa: CTpyKTypHi Masaku (MoandikoBaHi/HOBI CM — XXMPHUM WpndTOM; $ioNeToBUM
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

& TepmiH
CTPYKTYpPHUIA MasAK CekTop BUKOHAHHS Crartyc

28 | MpuiAHATK 3MiHM 40 MUTHOrO KoAeKCy BiANOBIAHOCTI A0 ®dickanbHuM KiHeLb >OBTHA BukoHaHo
HaWKpaLLoi MiXXHapOAHOT MPaKTUKM cekTop 2024 p.

29 | 3a gonomoroto TexHiYHOoI gonomoru Big MB® npoectu dickanbHU KiHeLb >XOBTHS
AIarHOCTUYHWIA OrsAS AOBOEHHMX MOITUK Ta NPaKTUK LWOAO 2024 p.
CepeAHbOCTPOKOBOFO BHOAXKETHOMO MiaHyBaHHSA MOPIBHAHO
3 HalKpaLwmMMmn NpakTUKaMu.

30 | YxBanutu 3miHu go brogykeTHOro Kogekcy BignoBigHO ®dickanbHUn KiHeub ciuHa
Ao Aii 1 Nnany ain YAl Big uepBHa 2024 poky, AK 2025 p.
3asHaueHo B 139 ME®I.

31 | NpwusHaunTn HoBoro kepiBHUKa BEb Ha ocHoBI npouecy ®dickanbHUM KiHeub
Bia6opy. notoro 2025

p.

32 | KMY 3aTtBepauTM MeTOA010riUHYy 6a3y, W0 N1eXXUTb B ®dickanbHNM Kiveub

ocHoBi npouecy Y/Ail, sk 3a3HaueHo B 139 ME®I. nrortoro 2025
p.

33 | Nopatn go NapnameHTy 3aKOoHOAaBUi 3MiHU ANA ®dickanbHNM KiHeub KBiTHA
3anpoBaA)XeHHsA BUMOT NMoAAaTKOBOI 3BiTHOCTI AN 2025 p.
oneparopiB unudpoBux naarpopm

34 | MpusHaunTh nocriiHoro KepiBHuka AMC. ®dickanbHUA KiHeub

uepBHsa 2025
p.

35 | Nopatn BuacHo BrogkeTHy Aeknapauiito Ha 2026-2028 ®dickanbHNM Kiveuyb

PPp- BiagnoBigHO A0 NnapameTpiB nporpamw. uepBHsa 2025
p.

36 | HBY ouiHnTh KatOUOBI PpiHaHCOBI Ta onepauiiHi pu3nKu ®iHaHcoBMI Kinewb
Ana dpiHaHCcoBOI cTabiNIbHOCTI 3a Pi3HUX HECNPUATANBUX ceKTop »oBTHA 2024
cLeHapiiB po3BMTKY NOAiN Ta NiAroTyBaT NJaHM i Ha p.
BUMNAAOK Henepea6auyBaHUX cUTYaLLin

37 | Bci cucteMHi baHKM 3 MaXXOpUTapHOIO Aep>kaBHOO ®iHaHcoBM MocTiliHo
BJIACHICTIO BIJHOCUTUMYTbCA A0 cdepu BifNOBIAANbHOCTI cekTop
MiHdiHy, a Bysb-Ki HeCMCTEMHI BaHKW, WO neperayTb y
Jep>KaBHy BRacHicTb, He ByayTb AokKamniTani3o0BaHi 3a
paxyHok BrogxKeTHMX pecypcis i byayTb nepeaari PrBeO
ANs BPEryatoBaHHA y pasi NOpYyLUEHHS NPYAEHLINHMX BUMOT

38 | ®IrBPO, MiHdiH Ta HBY niaroTytoTb paMKoBy nporpamy ®iHaHcoBMI KiHeub rpyaHa
diHaHCOBOro 0340poB/IeHHsA BaHKiB Yy KOHCYAbTaLlifX 3 cekTop 2024 p.
ekcneptamun MB®.

39 | BnpoBajuT METOAOOrI0 OLHKM HarnsA0BUX PU3NKIB ANs ®iHaHcoBWI KiHeub rpysHs
bopmyntoBaHHA NPIOPUTETIB HarNAA0BOI AiANBHOCTI cekTop 2024 p.
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YKPATHA

Tabauug 2. YkpaiHa: CTpyKTypHi Masaku (MoandikoBaHi/HOBI CM — XXMPHUM WpndTOM; $ioNeToBUM
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

& TepmiH
CTpYKTYpHUIA MasK CekTop BUKOHAHHS Craryc

40 | MNpoaHanizyBaT 3a6OProBaHicTb Ta OLIHWUTK GiHAaHCOBWI EnepreTtuka KiHeLb >KOBTHA
CTaH NiANPUEMCTB LeHTPani30BaHOro TenaomnocTayaHHaA 2024 p.

(TKE) 3a ;OMOMOror kamepanbHOro aHanisy, NpoBeAeHoro
aBTOPUTETHOIO ayANTOPCHKOK GIPMOLO, B TOMY YMCAI
LUNAXOM PO3MeXyBaHH:A 3aboproBaHOCTi 40 Ta Micas JOTOro
2022 poky

41 | Ona 3a6e3neueHHA GYHKLiOHaNBHOT HEe3aN1€XHOCTI EHepreTuka KiHeyb
HKPEKI yxBanutu 3minn ao 3akoHy N23354-IX, axi rpyaHa 2024
3BiNIbHATb perynaTopHi piwenHa HKPEKI Big, p.
npoueaypv Aep>kaBHOI peecTpalii, BignosigHo go 179
ME®.

42 | 3aBepwnTn GopMyBaHHA MOBHOIO CKJIaAy HarnAaA0BoI EHepreTtuka KiHeub
paau YkpeHepro (7 uneHis), 6inbluicTb y AKin rpyaHa 2024
CKNaaaTUMyTb He3aseXHi UleHn p.

43 | BHect 3MiHM o KpumiHanbHOro npouecyanabHOro YpapyBaHHA/ Kineupb lNepeHeceHo 3
KoAeKcy, AKi fo3BoNATL CnewianizoBaHin MpoTtunain rpyaHa 2024 KiHYys
aAHTUKOPYNUilHI NpoKypaTypi kepyBaTu 3anMTamu npo Kopynuii p- >xoemus 2024
eKCTpaauLito Ta B3aEMHY NpaBoOBY AOMOMOTY, a TaKOX p-
pauioHanisyBaTh HacNiAKM CNIMBY CTPOKIB A0CyAOBOro
po3cniayBaHHA (Y TOMY uMcAi y cnpaBax Npo KOpYynLito)

BignosigHo Ao nianyHkTy 1 169 ME®I.

44 | 3aBeplUNTH 30BHILLHI ayAUT epeKTUBHOCTI YpapyBaHHA/ Kineub He sukoHaHo
HauioHanbHoro aHTuKopynuiiHoro 6ropo Ykpainu 3a MpoTtunain mororo 2025 8 KiHyi
yuacTio TPbOX He3aNeXXHUX eKCnepTiB 3 MiDKHapoOAHUM Kopynuit p- eepecHsn 2024
AOCBiAOM Ta ony6aikyBaTu 3BiT Npo oro pesyabTatu p-

45 | YXBanuTV 3aKOH NPO CTBOPEHHA HOBOTO CyAY, AKWI YpagyBaHHs/ KiHeupb rpyaHa
po3rasgatumMe agMiHICTPaTMBHI CMpaByX NPOTU HaLiOHaNbHUX MpoTtuais 2024 p.

JAep>kaBHUX opraHis (Hanpuknaa, HBY, HABY, HA3K) Kopynui
CyAAAMU, AKI MPONLLAN HanexHy nepeBipKy Ha npodecinHy
KOMMETEHTHICTb Ta JOH6POYECHICTb

46 | YXBanutu 3miHu A0 3aKOHY AnA pedpopMyBaHHA YpapysaHHsa/ Kineub
PaxyHKoBoi nanatu YkpaiHu (BMLLOro opraHy MpoTtuain rpyaHa 2024
¢iHaHCOBOro KOHTPO/II0), B TOMY UMC/i LWISAXOM Kopynuit p.
3anpoBafA)KeHHsA BUPIilLA/IbHOTO ro/10Cy He3aneXXHUX
eKcnepTiB 3 MiDKHapoOAHUM JA0CBiAOM Npu nepesBipLi
HOBMX Y/I€HiB, BCTAHOB/AEHHA MiHiMyM 11 uneHis,
po3wmrpeHHa obcary ii ayaAuTopcbkux PpyHKLiN Ta
3AiicHeHHA 3axoAiB i3 3a6e3neueHHA ¢piHaHCcOBOI
He3aneXxHocrti PMY BignoBigHO A0 MiXXHapoAHUX
CcTaHAapTiB ANA BULLUX opraHiB ¢piHaHCOBOro KOHTPOJIHO,

BignosigHo ao 167 ME®I.

47 | Po3pobut NoniTUKY yNnpasiHHA Aep>KaBHOH BAACHICTIO Y KopnopatneHe | KiHeLb OBTHA
Jep>KaBHUX NIANPUEMCTBAX, MONITUKY AMBIAEHAIB i cTpaTerito | ynpasAiHHA B 2024 p.
npvBatu3awii an
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YKPATHA

Tabnuua 2. YkpaiHa: CTpyKTypHi Masaku (MogundikoaHi/HOBI CM — XXnpHUM wpundTom; GpionetoBnm
NMO3Ha4YeHO HOBWUN TEPMiH BUKOHAHHS)

& TepmiH
CTPYKTYpPHUIA MasAK CekTop BUKOHAHHS Crartyc
48 | Mpu3HauUUTM He3aNeXHUX ayAUTOPIB ANA OLLIHKMN Ypaaysanua/ MonepeaHii BukoHaHo
edekTuBHOCTI HaljioHanbHOro aHTUKOpynuifiHoro 6opo Mpotuaia 3axig,
YkpaiHu y po3caigyBaHHi Kopynuii, ik e nepegb6aueHo Kopynuii

3aKOHOM
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